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3EAA"UKE )Knnor"EAd
foAzrrrerr AoKAaA sa AeiiHocrra
2AX1 r.

foArarrreH AoKAaA 3a Aefirro crra

3a 20ll roAVHa

r. oErrJA ?rH@oPMAUr4rr

3acrptaxonarelHo aKurronepHo Apy)KecrBo 3EAA ,,IfKE )Klmor"EA!, (apyxecrroro) e

yypeAeuo c Pelrenze Ns1 or 19.11.2007 roA. c Qupueno Aeno Ns 17827 /2007 r. ua CoQuiicxr.r
rpaAcKrr c'r'A,, rr-r'pBrr c'r,cTaB rra ,,@I{pnteflo oTAe,\eIIne". A4pec'bT Ha yrrpaB^eHrre I{ ceAa^r.rIIIeTo
Ha A\pyxecrBoro e n rp.CoQwn, yA.."Cr. KapaArxa" Ne2, a 3a KopecrrouAerrqv-f, - rp. Co$nx,
6yn."!*xefirrc Eaywep" JVe51, er. 1 0.

OcHoseun-flT rrpeAMer or 4efinocrra ua 3EA!, "UKB )KlrBor" EA!, e: "3acrpaxora*e Ha z.lrrrJa

cpeqy cr,6wrtrx, cBbp3aHtr c )KIrBora, 3ApaBeTo r4^r4 TeAecHaTa rl-rr^ocr r{pe3 rr3B'r,plrrBaHe Ha

3acrpaxoBKa ,,)4f.;aBot" w pewra; xeHrzr6erra r{ AercKa 3acrpaxoBKa, AorrbAHr4TeAHa 3ac4)axoBKa,
3acrpaxoBKa ,,3Aorro,tyra" (nntrovrrre^Ilo rrpoz3BoAcrBeHa 3^orro^yKa r.r rrpoSecr4oHa^Ho
saSo,txnarre)."

C Peruenze Ns 1333-)K3 or 31.10.2007 r. na KouzcwflT^ sa $tvuawcoB HaA3op, Apy?KecrBoro
IIOAy!U4 Ar{rIeH3 Aa I{3BbpIIrBa saClpAxOBaHe fro CAeAr{rrTe BrrAoBe 3acTpaxoBKr4 :

o 3acrpaxonra,,)Kreor" v peuTa (pasaen I, r.1 or llplr,toNrenze Nq1 or Ko4exca rro
3acrpaxor,arrero);

)Kenzr6ena rr Aercna 3acT)axoBKa (pas4e,r I, r.2 or llpntoxenre Ns1 or KoAenca no
.^rrp,^*ouunero);

!,ou'r,,tnzrelua 3acrpaxoBKa ( pasaen I, r.6 or llpv,toxenze Ns1 or Ko4exca no
3acrp)axoBarrero);

ApyNtecreoro ce ylpaBlfBa or C'reer Ha A,rrpeKToprrre B cbcraB :

llpe4ce4are,r : f, poc,rara Kp'rcrena
q,renose : 34panxa /*nnmrpona z rrpo$. Acn TIns12rr !,anz4xoe.

3EAA"UKE )Klrsor"EA/, ce rpeAcraBlfBa or rr3rrbnHr{Tenurrr Ar{peKTop fpoc,tana Kprcrena.

EAso,tu.ren coScrsennx na 3EA!, ,,UKE )Kr.rBor" EAI e IJKE fpyu EAA, a xpafi.uwnr
co6crserrrrx teanarrrrrata e Apy)fiecrBo Xzrrzunopr tr4rreecr A{, perrcrpurpa*o n PerqrS,rzra
Euraprrx, qwuITe rrucrp)'N{er{Tw sa co6crvlur.wfl K rrvlTal He ce Korvpar na (DonAosa 6opca.

3EAA "UKE )KtrBor" EAI vanrprrrBa cBo.sTa Aefinocr c'brlacHo KoAerca 3a 3acrg)axoBauero B

Perry6,trrna Frnrapux rr rrpr{Ao)Kr{Mrrre KtM rrero HopMat:zBmyr pasnope46z.

Apyxecrnoro e c :rarrrrra^ 7 400 000,t1.
ArIlzr.rre Ha A\pylKecrBoro lre ca pervcT)r{pankr Ha E(DE.

II. AHAAH3 VT CTPYKTYPA HA 3ACTPAXOBATEAHUI,I IIOPT(DEI:TTT NO
BI4AOBE 3ACTPAXOBKI,I



3EAA"UKB )Kreor"EAA
foAzrrrerr AorLAaA\ 3a AeiiHocrra
2011, r.

3EAA ,,UKE )KtlBor" EA!, upunuor{Ba 2011 r. c rrolo?Krrrenen QunarrcoB pe3ylTar o-f
180 xu,t. l'eBa rre-lau6a.
Paeueptr wa 6pyruvrre saiwcaww npeurr:r' e 1 476 xrrl. AeBa, pa3xoAr.{Te 3a yrsl.tallane Ha

3acrpaxoBarelHrr cyrdz tr rpereHrlrrv (6es Ar{KBr4AarI[oHHrrre pasxo4z) ca 854 xr{A. AB.

3acrpaxorarelHrrre rpeMrrrr na 3EA[ ,,UKE )Kr{Bor" EAI no BrrAoBe 3acrT)axoBKvr rrpe3
reprroAa 2009 - 2011 rotwrta ca:ua crofinocr KaKTo cAeABa :

B ,r.eea

Bn4 sacrpaxoBKa

Epyren
rrpeMr{eH
TIDIIXOA

Epyren
rrpeMr.reH

IIDIIXOA

Epyren
rrpeMr4eII
TIDI4XOA

2009 r. 2010 r. 20llr.

3acT paxonita ")KlrBor" 577 740 367 693 513 731

!,onr,tn nren Ha 3acrpaxoBKa 1 026 1B9 1 508 363 901 636

3acrpaxosxa tt3lotolvna" 33 192 171 738 60 752

Bcra.rrco: 1637 tzt 2 047 794 't 476119

3EAA "IJKE )Kr.rBor" EAI orvzta upew:u'fr:urrfl cw rrprrxoA\ ua 6asa sarrucaHtr (navzc,tenn)
rrpeMrrrr, TaKa KaKTo e rrpeABrrA,eno n FIAPE{EA Nb 30 or 19 ronn 2006 r. 3a rr3rrc:ril,a:rrwflTa:rrbM

cileToBoAcrBoro, SopuaTa vr c'b\'bpxaHrreTo ua QmwaucoBrrTe oTr{errr, clpaBKrrTe, AoKAaAr{Te rr
IIpIIAOIKeI{zfl'tA HA 3ACTpAxOBATeArrTe r{ IIa 3ApaBHoocvryprrTe^r{rlTe Apy?KecTBa.

PeanwzwpaHr{.rr rrpeMtreH rrplrxoA rro Br4AoBe 3acrpaxoBrv 3a 2009, 2010 w 2011 roA. e

r{Aro cTprzpa w ua ryt aS,wxar a:



2 5C0 010

2 0c0 010

1 5C0 010

1 0c0 010

500 010

.!on 3-<a 3rcnonyxa BCPIt]KO

3EAA"UKE )Kunor"EAf,
FoAuuren Aon-A.aA sa Aeiigocrra
2411 r"

Ha rpaQzxara ce wa6,tto\asa ArrHaMrrKara ria Spy"rrrrrf, rrpeMrreH flpvxoA 3a rrocleAHwre -rpr4

roAzurz. Ilpez 2011 roArrHa ca rrolf:reHrr rrpeMrrrr B pa3Mep sa 1476 119 ,r1., T.e. crp-rrMo
rrpeAxoAuararo1wwa ce orqr{Ta HaMaleHrre c 571,675 m. llpz [on'rlnrrrelHa 3acrpaxoBKa rI
3acq)axoBKa ,,3,torro,l.yKa" ce orqwra rraMaleHrre rra rrpeloriinr{-fl nprrxoA, At,A}Karr{o ce ocrroBrro
Ha HerroAuoB.aBauero Ha rrflKolKo roleMr{ AoroBopa [o o6urecrseH[ rrop'bqxr{. llprt
3acrpaxoBxr{ ,,)KfiBor" wMa }'Belrr![errr{e rra rrpeurrrirrrrx rrprrxoA, Koero ce At,A)Kr{ Ha

upzn,tzvarreTo IIa I{OBI4 KopIIop aTI{BHI{ KAIIeHTITI.

Orrrocrrre,turr-tr 4x,t rra rrpeMrrr{Te rro orAelHrrre Br{AoBe 3acrpaxoBrrl e AaAeH B cleABarrrara
ra6.wua:

Bn4 sacrpaxoBr(a 2010 r. 20llr.

3acT paxonxrr,,)KrrBor" 1.80/o 35o/o

dorrr,trrtt relHr{ 3 acrpaxoBxrr 74% 61,o/o

3acrpaxoexrr,,3AorroAyxa" Bo/o 40h

BCtr4VKO: 1000h l00o/o

Ha6,troAaea ce reuAeurlwtra ,\orn'AHrrTelurrTe 3acfpaxoBxrr r{ 3acrpaxoBKu ,,)Krrpo-r" A c

ocuoBurr e nopr$efiLa, Karo re nMar qn4aprro orHocr.rreleu A-rr-\ Ha 6asa fipervrrreH flpvxoA
5,\lzso 96 o/o za 201,1, ro^lwlaa.

!,anHnre sa 2011, r. ca rrlrocrprrparrw Ha Ayrarpar'r'arai



3EAA"UKB )Krznor"EA[
foArrrrrerr AoriaaA\ sa AeiiHocrra
2011 r.

3aiTp,"}1(ltBoT"

350i

flon,3aerp,

61%

III. AHAAH3 I4 CTNTKTYPA HA IIPEMVTVITE fIO BUTAOBE 3ACTPAXOBKI4

O5errtr Ha sar;.wcaurrfl rrpe3 2011 rottr:r'a 3acrptaxoBareleu 6rsrrec, v3MepeH vpee 6pofi
AoroBoprl, AeficrBarqz KT'M Kpaf rra roAzHara e78 AoroBopa rro 3ac4)axoma,,)K nor", 18 0BB

AoroBopa rro ,,.A,orru,tHrrrelHa 3acrpaxoBKa" w 95 AoroBopa rro ,,3Aoro,\yxa" c oSrrr Spoii
3acrpaxoBasw 26 823 ,ttrua.
Bpo-ar na 4eficrnanJvTe wn\vrBvr\ya^r{r{ AoroBopr e 18 069 (99yo) rz re rrpeo6nayasar s
uopr$efina or o6rro 18 261 Aeficrsan{u AoroBopa. Ocnoeeu Qanrop 3a roBa c no^rrrJrrre Ha
KpeArrrorolyr{arelr{ na TE UKE. Paanpe4e,tenrrero ua rrpet"rwftHvfl rpzxoA o5a.re e 630/o sa
rpyrroBr{ AoroBopr4 cpeqy 37 o/o za yrlr1yrBw1yattltl

Epyrnra-ar rraqrrclerr [peMrlerr rrpvxoA ce pa3rrpeAel-f,, KaKTo cAeABa: 34.680/o 3a ArrpeKTHrz
npoAarrSn, 12.27 o/o - .{pe3 5ponepv w 53.05o/o - .lpes arlerTw.

B cneArarqara ra6rtwrla ca [peAcTaBeHrr AeTaftntr 3a orHocrzTe^Hr4r As,\ Ha 3antrcaHwfl 6usHec
fro KaHaArz Ha npoaax6n:

Bra4 eacrpaxoBKa Orrrocr.rreaeH Afla soh sa 6pyrnu.r rrpeMuen
rprrxoA sa20ll r., pea rrsrrpaH qpe3:

Ar,rpercTHrr
rrDoaa:r6u

6porepu AfCIrTI{

3acrpaxorxa ")KrBortt 15.760/o 23.22o/o 61..02o/o

!,orrn,t rrrzrelr{a 3 acrpaxoBKa 47.71o/o 3.72o/o 48.57o/o

3acrpaxonna "3AonoAyra" |.260/o 46.600/o 52.1,4o/o

Bcn.mo: 34.6\oh 72.270h 53.050/o

IV. AHAAH3 PI CTPITKTYPA HA PA3XOA?ITE



3EAA"UKF )Knror"EAl,
foAurues AoKAaA 3a AeiiHocrra
201,1" r.
l. Paexo4n ga r{3rraareHr4 3acrpaxoBarearru cyMn vr odesurerenr.r.ff rro Br{AoBe

3acTpaxoBKrr
06rl{zrr pa3Mep na lpyr:rrwre Har{r{cleHvr 3acrpaxoBarelrrr{ cryv v o6esrqerenz{ rpe3 2011 r.
e 853 767 rn.

3acrpaxonarelHr4Te fil'auJa:r'r4fl rro BrrAoBe 3acrpaxoBxrr rrpe3 nocleAuyrce 3 roAr.rHr{ ca :raKTo

cAeABa :

B nesa
Br,r4 aacrpaxoBrca 2009 r. 2010 r. 20llr.

3acrDaxoexa ..7KrrBor" 424 566 363 575 271 785

!,on'l,trrrrr e LH a 3 acrp axoB Ka 132 136 971. 115 565 155

3ac, paxoexa,,3AorroAyKa" 0 2 896 16 827

Bcra.rxo: 556 702 't 337 586 853 767

B c,LeAearrlarara6twr\a ca [peA\craBeuw Al:u:urr 3a ^4rrrraMLrKATa:r,.a pa3xoArrre sa o6esrrleremurfl.3a
frocleA;rrzTe ABe roArrHrr n a6co,rrortayr cWV14 B rrporreHTr{o oruolrerrze.

Bz4 sacrpaxoBra
.A,urrauura Ha pa3xoAr.rre 3a

o6eerqereuar sa 2011r. crrpflMo
2010 r.

B,tesa o//o

3ac, paxosKa,,)Kvnor" -91790 -25,25 0/o

Aorrr,,r.rrrrrelrra 3 acr"paxoBKa -405 9s9 41,,80 0/o

3ac, paxonra,,3AorroAyra" 13 931 587.04 o/o

OETIIO : -483 819 -36.17 o/o

Hafi-urroro ca r,tarualewfrTa Ha o6esrr1ereuwfl :r.aro a6conrorrra l,elr:.rw:r,a rrprr !,orlr,,tnrrrelHa
3acrpaxoBKa, Koero Kopeclor{Awpa Ha naft-swcoyJas fi orrrocvreleu A-f,A rro ornolreur{e rra
rrpe*urfturrx lpuxoA.

llpoqerrruoro pa3rrpeAeleHze Ha rrlareHr{Te oSesqereHra.f, MexrAy orAelutrre BrurAoBe

3acTpaxoBKz e KaKTo cAeABa:



3EAA"UKE )Knsor"EM
foAlrurerr AoKAaA 3a AefiHocfra
2011. t

Bcz.rrur laavvIcteraw o6esruereHvrfl vI cryw ca rrlrare:rr:z npez 2011 r. rr K'bM :rpzfi Ha togLrrrara
lrfllal Har4uIclerrz, rro HerrnareHrr c) 4r{. Cylrrrre rro 3acrT)axonra ,,)Kltn or" ca rrnareHr{ rrpr4

vt3TIIrIaEIe I{a CpoKoBeTe Ha 3aCTpaxOBKIzTe vI TIpw IIaCT'E[I2IAIr IIaAe}Kw C'bIAacIIo yC1IOBUIflTa Ha
cK^roqer{r4Te 3acTpaxoB aTeAtrw AoroBopr{.

2. AxrusuquoHHrr n aAl,rrrHr.rcrparrrBHrr pa3xoArr

llpea 2011 r. 3EAA "UKE )KtrBor" EAA e vsr'^arw^o KoMrrclrour4 na Sponepz w ar.e:rrTrl B

pa3Mep sa 172 227 
^esa. 

Cpe4Hara KoMzcrroua 3a ilepwoqa e 1.2 o/o rrpw 1,8 o/o sa 2010 r.
Pasrrpe4eneHzero rra cyMrrre Ha vr3rrtareurlTe KoMrrcrronrr tr cpaBmetzrero MerrAy $axrzvecrz v
rrlarroBr{ (uo 3TlI) KoMr.rcr{orrrlr e AaAeHo n ra6nur\ara:

B,tesa

BuA sacmaxoBrca

flrarerrra
KOMITClIOIITI

uoes 20LL r.

@arrra.recrn
uporleHT Ha

KOMITCIIOHATA

flpoqern na
ICOMIICITOIIATA

IIo 3TfI

3acrpaxonxa tt)KrrBortt L5 062
30/o 3.5o/o - 72oh

Aorrr,trrvr e lrlaa s acrp axoB Ka 136 756
15% 45o/o

3acrpaxoexa "3AonoAyna " 20 409
34o/o 45%

Bcu.mo: 172 227
120

BrzArro e, qe trpv Bczr{KI{ BrrAoBe 3acrpaxoBKa rrAarer{r{Te KoMrrcrroHrr ca 3uaqrrreAr{o rro-MaAKrr
uo crofisocr or rrpeABr{Aerrr.rre n 3TlI.

r



3EAA"UKE )Krnor"EAd
foArrrrreH AoKAaA sa Aeiigocrra
201,1r.
B cleABarrrarz r.a6ttrtla ca rrpeAcraBeHr{ Aa:r'r'w 3a Akr:r,aMw:rlTa Ha Anszsr,rqrzorrur{Te r{
aAMI{IrIZICTpaTIIBHIL pa3xoAl{ 3a IIOcAeAI{IrTe ABe IOAIIIII4 e a5co,\Iorllrur c}-,rII r4 B qporleHTHo
OTHOIIEHITC.

3. 3acrpaxonareaHr.r (rexnuuecru) peeeprr

3acrpaxonarelrrr{re p$epBrz na 3EA/, "UKE )Krrnor " A!, sa 2011 rot. ca Sopuzpa:u:r' npz
crra3Baue rr3vIcrwalelaflTa wa HapeaSa J\b 27 or 29.03.2006 r. 3a peAa rr MeroArrK^ra 3a

o5pasyearre Ha rexur{r{ecnr{Te pe3epBz or 3acrT)axoBarelr4Te w 3ApaBHoocrrrypr.rrelHrrre

Apyr(ecrBa (uocneAHa peAaxrrr4r B AB, 6p.89 /1.2.1,1.201.0 r.).

I4suo,\snaHrr ca cleAurrre MeroAra 3a vsqwctfBarrero rra pe3epBrrTe:

flpenoc-upeMr'rerr
pe3epB

3a BcrryKrr 3acrpaxoBKrr or rropr$eiina rpeHoc-lpeNrriirrnsr
pe3epB e 3aAel-arr rro MeroAa :ol'ro.vwara 6ala (ct'l,racuo qA. 11 at.
5 or Hapea5a Ne 27 or 29.03.2006 r. 3a peAa 14 MeroArzKata 3a

o6pasymarre rra rexHrrr{ecKrrre pe3epBrr or 3acrTtaxol,lTetwre rt
3APABIIOOCVryPIITEAHITTC APYXECTBA.

|lprr rpecMf,TaHero Ha rpeuoc-rpet"rwfrnrrs. psepB K:bM

31.12.2017r. rpeABr{Aeurr-flT roeSzqzen-t 3a aKBr43rlrrrrouurr

pa3HOCKYI Ilpw pa3LIrqHLITe BI{AOBe II noABLIAOBe 3aCTT)aXOBKII e

lpvcrraAuar. Tosrr xoeQzqzerrr e ct,o6paserr KaKTo c.r,c

3AC'IpAXOBAT€AHO-TCXHI{r{CCKIzITe TIAaIIOBC fIO C'bOTBeTHIrTe

3acrT)axoBKrr, TaKa w c or{aKBaHoro pa3rrrrwe ua 6vzseca.

Pesepn sa
rrpeAcTo.Errlrr
fi aulalJLtfl.

(DopwpaH e rrprr crrasl,ame Ha w3urct{BalawflTa rra qA. 7 or HapeS6a
J{e 27. Tofi sK ror{Ba c}.A{r{Te 3a rrpeAfBegrr w :r,err3rrtare:rrw
rrpereHrrrrv, B'b3lrrzKHalrr w HerrpeA-rrBeHr4 rrperer{qnz (IBNR).

Bn4 pasxo4n: 2010 r. 20llr.
.A,rauaurara Ha ArcBugurlrroHnrd Lr

aAM?rnrlcrparlaBratt pa3xoAr.r sa 20ll r.
crrprrMo 2010 r.

BGN o

Arerrs aqzoHHlr pa3 xoAr4 363 000 172 000 -191 000 -52,620/o

PasxoAr 3aMarepr4atur 36 000 25 000 11 000 -30,560/o

PasxoAr.r 3a BbrrrrrHrr ycllrrl 246 000 222 000
-24 000 -9,7 60/o

Pasxoarr 3a oar{T 13 000 12 000 1 000 ,7,690/o

PasxoAz 3 a aMopr Yrg ar\wut 39 000 29 000
-10 000 -25,640/o

PasxoAv 3a aarr'brJkl 4 000 14 000 10 000 250,000/o

Appt pa3xoArzl 10 000 21 000 11 000 11.0,000/o

PasxoAz 3a rrepcoua.\a 644 000 555 000 -89 000 -13,820/o

oFruo: 1 355 000 I 050 000 -305 000 -22,51o



3EAA"IJKB )Knnor"EA{
foAunren AoKAaA sa AeiiHocrra
2011, r.

PasxoArzre 3a )T)exAarrero rra [pereHrrr4r{Te ca pa3cpoqeur.r 3aeAuo
c rrpeMzrrre B [peHoc-upeuuiinufl pesepB. OrAe,rrro 3a acyrcramc
TAKCUTTe rIO IIpeA_flBeIJur w Her{3rr^zTer{r{ flpeTeHrlww e 3aAeLeH:a

C'LOTBeTCTB AII\ATa IIM Cla4a.

Pesepn sa
rrpeA.flBeHr'r n
IICI{3IIAATCIIIT

IIPCTCHUIILI

Wu;otzsaw e MeroAa "Ilpe.rerrqzx rro [pereHrlvfl", cr.li,\acHo r{A. 8
or Hape46a Ns 27.

Pesepn sa
B'b3H'IKHAAII I4

HerrpeAflBeHr,r
rpeTeHrIr,rr
(rBNR)

(Dopwpall e sa !,orrr,Aurlrelrra 3acrT)axoBKl, pwcnoau qacrw Ha

cfrecroBHrrre 3acq)axoBKrr,,)Kr{Bor" v 3acrpaxoBKa,,3AouoAyna"
Karo 3 % or Haqr.rclerrr{Te rrpeMrrr{. 3a o4oSpemwe Ha rosw
rrporreHr K(DH e rr31^^a Peurenze J\b 270-)K3 /1.8.04.2011 roAr4ua
c,teA [peA,craBeHa Morwrwpa:aa aKTroepcKa o6ocrrosxa or
oTroBopIII4f aKTroep Ha KoMrrar{ruTa.

Mareuatu.recrur
pe3epB

Wsqwoyerr za Aeircln,ar1lzre KbM 31 .1,2.2011 roArrHa w:'Awrz1yall:r'rr
cIIecToBHrr rro^r{rlr{ e 3aAeAeH rro frpoclleKTI''Ilvlfl MeToA c'br^aclro
.rn. 13 or HapeA6a Np 27 rrprr rrcrrot3Baue sa 3.5o/o TexHrrr{ecKa
ArrxBa. llprt,toxrerra e IJrr,ruepoaa rrorrpaBKa, Ko-f,To orpa3-ffia
Hacro-flrrrara ctofi rroc'r rra Herroraceurrre anBw3nrJulorrrrrz pa3nocKrr
(vn. 13 a,r. B or Hape66a Ne 27).
3a rpyfroBr{Te eAHoroArrruHr4 crrecroBHr4 rrolr{qll e 3aAeAeH

MaTeMaTvqecKyr pe3epB, KaTo oT 3acTpaxoBaTe[Ha'ta c)'4a Ha

IIOALIIII{Te e IpICIIaAHATA YACTTA, KO{TO Ber{e e yCBOeHa IIa IIaA,e}K.

Peaepn.sa
IICII3TeI{ITA CpOK

3a sactpaxonxa ,,3AorroAyra" e 3aAeAeH pffepB 3a rrerr3TeK'r,A prrcx
ct'rlacno llprmoxenz-s Ns 3 n Ne 4 Ha Hape46a Ne 27.

C or,reA ocrrrypffiaue wa Q,wwaucosa cralwluocr, Qopnauparu{Te K'bM 31.12.2011 r. pesepnn na
ApyxrecTBoTo (707 918,\esa oSrqo) cawrrBecrwpaHrr BT'B Br4cono ,rr.rKBraA\rrrr aKturBrr - A:bp?KaBrrr.r

IICHHIT KIIIDKA.

v. ilPEABT4KAAHO PL3BVITVTE HA APITCECTBOTO

l, flporparrna 3a yBear4qaBame Ha rrpuxoArTe
B ycnonzara rra rexffia $twwawcora :rpwsa, rrporHo3zre 3a pasBLrtwe rra ApyxecrBoro [pe3
2012 rol,. ca sa p'I'cr rra npenmiiurr{ rprrxo\ ot 1.0o/o. O.laxsaHzrra ce 6azwpar aa Qtawra, ue
npez 2011 roA. KoMrralawflTa ycr.fl Aa 3arBT,pAz ocHoBnrrre crr K Ha Lr rra [poAa]r(62. Ocrrosurr
rpvopvrerrr B pa3arrTr{ero rra 3EAA ,,IJKB )KrBor" EAA ure 6r,Aat pa3rtlrrpflBaue rra
npo4ax6nre qpes TE ,,IfKE" AA v p^3Bwrwe Ha l:zz:'eca qpe3 3acfpaxoBarelurrTe
rlocpeAlIrrqv.

l.l. Pasnurue rra ctBMecrnara AefiHocr c TF ,rIIKE" AA
EAzn or ycrrerxuvITe KLHa^\rr sa npo4axt6a rra ApyxecrBoro npes 2011 roA. e ypea o$raclrue na
6auxa TE ,,IJKE" A[. C:rrpyanr.rqecrBoro ce peatrr3wpa B ABe ocHoBrrrr :r'arrpaBtenurfli

- Earrxoeo 3acrpaxoBaHe: cKlroqBan;'e H 3acrpaxoBKrr rra KpeAr4Torrolflaretv.



3EAA"UKE )Krreor"EAA
foArrrrren AorilaA sa Aeiinocrra
2011 t

- Cro6oAnr rrpoA,axSz n oSlrcrrre sa 6asxara: rpeAlaraue Ha sacrpaxoBarelrrr{ rrpoAyKTrl

e o$zcure ua 6auxara, 5es upo4arx6ara wrrr Aa e o6rT p3a:,ra c rrol3BaHero rra orrpeAelena

6auxona y ctyta r.rlrr rpoAyKT.

llpes 2012 roA. rrpeAcrorr paspaSomaHero Ha HoBrr c'r,BMecrurl rpoAyKTrr, KaKTo rro

orrrorrreHze rra 6aHKoBoro 3acrT)axoBane, TaKa rr rro orHorflerrze cso6o1*ara rrpoAax6a n

oQuczre na TE ,,fIKE" AA.

1,2. Pagsutne rra rbproBcr(a Mpe)rca

Ktu 31 .12.2011 roA. 3EAA ,,UKE )Kr.{Bor" rrMa cKlroqerrrr o6rqo 132 goronopa c'bc

3ac'tpaxoaarelHrr 6poxepv u. atelaTvr n Co$ux w crpalrara Karo caMo 3asrpaxoBarelrrr4Te
Sporepr.r ca 84 sa 5pofi.
Pazslarwero rra areHTcKara Mpex<a rr1e rrpoAt,AlKrr rz [pe3 201,2 rot., Karo rqe ce aKrreHTr4pa

I43Kl\Iot{IITe,\I{o I{a IIorryA.f,pII3I4paHe Ha [poAyKTI4Te Ha Apyx(ecTBOTo cpeA 3acTpaxoBaTeAHLITe

6ponepu w pa3r'r4Twe rra orHo[renurflTa c rfrx.
llpes 2011 roA,. ApylrecrBoro no4o6pz w pa:rr;;wpw palorara cn c'bc 3^crpaxoBzrelurrre
5ponepu. Pea,wsvpaHzre rrpoAax6n vpes rflx sa 201,1 rol,. rpeAcraBn-rrBar 1.2o/o or o5rqrr-s
rrpeMr{en rrprxoA (za 201,0 t. ca elr.a 3%). LI npez 2072 roA. ocrroBrra rrel na 3EA[ ,,UKE
)Krasor" EAA tt{" 5'rAe pasrrrzprBarre c'brpyAHr{yecrBoro cr,3 3acrpaxoBarelrrr{Te 6porepnre z
3uaqrrreluo rroBru r raBame Ha p e lrvtgLrpa:,:urfr !rpe3 T{x 6wssec.

2, Onrraur.rgupaue rra pa3xoAnre
C qe,\ rro4o6pxnaHe $zrrancoBrlfl pe3ynr^r Ha Apy)KecrBoro rrpes 2011 ro4., p'bKoBoAcrBoro
urMarrre 3a rrel cepr4o3Ho leaMatfiBar'e Ha pa3xoAtrre, Koero 5e ycuerurro oc'brrrecrBeuo. 14 upes
201,2 rct. rrle [poA'r'A]r{r4 rrolrrrr{Kart Ha MancvrMar\Ho orrrrrMrr3rzrp ar:.e Ha pa3xoAr4Te.

VI. APYTA I,IHOOPMAUI4fl

1,. 3EAA,,UKE )Klrsor" e c eAnocrerrenHa crrcreMa rra yrrpaBleurre.

2. Cteellr rra Ar{peKTopraTe ira 3EAA ,,IfKE )Klrsor" ce c'bcrorr or rprzrMa r{AerloBe.

fi,Lratrlocrra llpe4ce4aret Ha C.lsera rra Ar4peKToptrre ce 3aeMa or I43rr-b,rrrrrTeu.r:r.wfl

Ar4peKTop Ha ApyxecTBoTo.

3. Y,rerrosere Ha Ctl,era rra ArrpenToptrre ca Aanz rreo6xoA,rrMr{Te Aexlapaqrrr{ oruocHo

yqacTwflTL cw B yrrpaBwTe^Hr{ rr KoHTpoAHrr optaIlrr IIa Ap}TII T:bproBcKrzr Apy)fiecTBa.

4. V,Lerrosere rra Creera rra ArrpeKTopr4Te rr3rrbtr'flBar cr,Becruo cBor{Te orroBopuocrrr,
rrpI4c'LcTBaT peAoBHo Ha 3aceAaHIIfTa, rIpeABapIITeAHo ce 3aIIo3HaBaT c MaTepwa[wTe w

5esupzcrpacrHo vspa3flBar cBoero MHer{r{e. I4z6nrr,at 1eftcrsvx, rro3wrJww wtw
r{r{Tepec[, Kor{To ca n xoHS,rzKT c r{HTepecr{Te Ha Apy?KecrBoro.

5. I4snn,\Hzrelnrr-f,T A,rrpeKTop peAoBHo c:',rtacyBl 4eiiuocrra crr v ce orqrrTa npe4 Cuera
Ha ArrpeKToptrTe.

6. Ct;.azr,a ce rrsrrcruBa-rrero C:r,sera rra ArrpeKTopvre Aa 3aceqaBa safi-na,tno eArrH rrr,T Ha -rp:z

Meceqa.

7. q,terrosere Ha Closela rra Ar.rpeKTopr{Te r{A,rar rrr,AeH Aocr:brr Ao MeHr{A?{rM'r,HTa Ha

Apy?KecrBoro.



3EAA"UKE )Kneor"EAf,
foAzruell AoKAaA sa AefiHocfia
201.1. r.
B. B tr4rrreprrer ctpaHurr\ara Ha Apyx(ecrBoro ce cbA:bp)Kar Aarrrrr{ 3a Apy}KecrBoro,

re,teSorrrr 3a KoMyurrnar1'uffi' roAr{rrrHrr.tr SurraHcon orqer z ApIr[ Aa:a:ayr, Kozro
rrp eAcraBlrBar 14 r{Te p e c s a rrorp eSzrelrrre.

9. I4n$opuauwfl. no wr.247, ax2 ot T'r'proncnzfl 3aKoH:

9.1. r{,teuonere na Cbsera Ha ArrpeKTopvrTe c rrolflr{,rz Bt'3uarpaxiAelawflTa cn sa 20L1 roA.

9.2. 9,terrosere H2 Ctsera HA Ar.rpexTopr4Te He ca nptrAo6wna,w, rrpurrext Bal.r4 r4trr

rpexB'r,p^,L\w awJurw rra ApyxecrBoro rrpe3 2011, rcn.
9.3. 9,teHosere ua Ctrcra rra ArrpeKToprrre He y.uacrBlT B T'EproBcnrr AppxecrBa Karo

IIeorpaIIr{![eIIo oTroBopIII{ c'bApy?fiIlvrlr4.

9.4. llpes 2011 roA. ApyixecrBoro lre e cri\ro.lBalo c yleHoBere na C.lse'ra r{a AvpexToprrre
rrLur cB'bpsaHr{ c T.f,x Arrrla AofoBopr{, KozTo Aa u3Lwsal rI3B'r,H o6wtairsata lry Aefirrocr
r{Ar{ cT,rrIecTBeHo Aa ce oTKAoIJflBaT oT rra3apHrrTe yc^oBrr-fl.

9.5. r{nerrose.re Ha Cbsera rra Ar4peKToprrre c AeKlapzpalrr c,reArrrzTe oScro.sre,\crBa rro !r,r.

247, a.t.2 r.4 or T3:

.flDocnasa Qnnzroea KDrcreea - flDeaceaaren Ha crsera Ha A\zpeKTopure
He yvacrna B yrrpaBleuwe'ro Ha rbproBcxr{ Apy?KecrBa

3^oaexa I leasona AzNrzmoea - 3an.ecrnrrK rrDeaceaaren Ha Crsera Ha aHDeKToDHTe

He yvacrra B yrrpaBleHrrero Ha rbproBcKrr A,pylxecrBa

I IeeraH fl.t'oeaHoa AannaKor - t{,\er{ rJa creeta rra ar{DexroDtrle
He ysacrna B yrpaBlerrtrero r{a lbproBcKrr Apy)KecrBa

!9.03.20!2 rot.
rp. Co$ux

na CA'u
Ar,rpeKTop

sa 3EAA,UKE XCUIBOT"

-flpoc,rana Kprcrena
AA

1*
s€

3*\
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AOK AA HA HE3ABI4CUIMVLfl, OAI4TOP

,A,o e4rrolurlHr4.fl aKrrr,roHep Ha
3EAA,,IfKF - )Knnor" EAA
fpaa Co$ua

Aox,ral Btpxy $nrrarrcou{fl orrrer

Hze zeetprrrrrxMe oA\rrr rra rrpr{Ao)Kerrr{r SznarrcoB orqer rra Apy?(ecrno 3EAf, ,,UKB -
)KttBor" EAf, rurr 31 aereropw 2011 r. ex,l.ro.{Barrr oryer ea QurrallcoBoro c'r,cro-f,Hr{e K'r,M

31 4exewpv. 201,1 r., orver sa sceo6xBar:r.rrfl. AoxoA, orqer 3a rrpoMeHyr-re B coScrsegrr.fl
I{A[T4TA.\ 14 OTr{eT 3a llapurilHrrTe rroTorlw 3a ]io\rr}IzTa, 3aB'bprtlBau\a Ha Ta3rr AaTa, KaKTo rr
oSoSrrlerroro orroBecr-f,Bar{e Ha c:brrrecrBeHrrre crreroBoAr{rr frolr{TrrKrr v Apyrara
rro-rrcur4Telrra r,rrrQopuaqrrx.

Omzoeopruocm ua pzrcoaolcmlzml sa gSuuancoeu,a zmqem

P:lxosoAc'iBoro e orroBopr{o 3a rr3rorBrHero w AocroBepHoro rrpeAcraBfHe Ha ro3rr

Qzrrarrcon orqer, B c't'orBercrBrre c MexayHapoAHrrTe cra:r'1aprLr za QmwaucoBo orqrrraue,
npvlerrr or EC u 6t,trapcnoro 3aKoHoAare^crBo rr sa ra](iaFia cvr.creM 3a B'r,TperueH Korrrpo^,
KaKBaTo p'r'KoBoAcTBoTo orrpeAe^r{ KaTo rreo6xoAvrra 3a w3toTBflIIeTo rra QruaHcoB oTr{eT,
nofiro Aa rre c'bAlbpxa c'brrlecrBeHrr orxAoueuwfl, r;e3anrrcrrMo Aa,tr4 Te ce A'r,A)r(a^t Ha rr3MaMa
r{Arr rperrrKa.

Omzoaopuocm na odumopa

Hanara orroBopuocr ce cBelr{Aa Ao :z3pa3ffiame H2 oArrropcxo Mrrerrrre Bbpxy rosrr Srznancon
oryer, ocuoBaBarqo ce rra r43B'bprrreHrr.rr or rlac oArrr. Hafitwsr o4zr 6e rrpoBeAeu B

c'r'orBercrBue c Mex4yrrapoAHrrTe oArrropcKrur cra]J\apryr. Tesr craHAaprrr H 1\atat crra3Ba*e
Ha eTwrl]Jr4Te LI3LIcKBaHr4fl, KaKTo Ir oArrT'L'T Aa StAe I^1\A]JwpaF. II [PoBeAer{ Ta:K , qe Hrre Aa ce

y5eazu B pa3yvrna crerrer{ rra cr{r}?Hocr AoKoAKo Qr.rrrarrcoelrxr orr{er rre c'r,A'r,pxa
cbluecTBeIII.I oTKr\oHeHIr.'I.

OAzmr BrLAro.rBa r43rrblHeHr.rero HA rrpoueAyprr c rrel rrolyrraBaue Ha oArrropcKrr
AoKa3arelcrBa oruocrro c)'r,{r{Te v oloBecr-aBaHwflTa, rrpeA\craBeHrr BbB $rrrrarrconrz.a orqer.
tr4z6pannte rporreAyp[ 3al.wcflT or rrperleuKara Ha oAr{Topa, BKAroyr4TeAHo orreHKara r{a
przcKoBere or c'brrlecrBeHr{ orxAoHeHr{-f, nne SzuarrcoBLrfl orr{er, He3aBr[crrMo Aa1r:r, re ce

AbA)Kar Ha w3MaMa uIttr Ha rperrrKa. llpz zsrr,pfirBaHero Ha regv orleHKrr Ha pwc:r.a oAr4Top:br

Perucrpzpau o4Hrop
vreu ua fpaur Topmou I,lnlcpuelmffi^ ArA.
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28 wapr 201,2 r.
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An instinct for grswth

B3eMa IIOA BIII2IMaHI'I€ CwCTeMaTa 3a BT'Tp€IIICH KOIITpOA, CB'bp3aIIA C I{3rOTB-flHeTO II
AocroBepr{oro [peAcraB-f,He. wa S*ruancoBrrfl. orirer or cT)aHa rra rpeArrprtflTwero, 3a Aa
pazpa6otw oArrropcKrr rrporreA)T)u, Kor{To ca loA\xogrrrrr rrprr resv o6cro-rrrelcrBa, rro rre c
rrel rz3pa3-f,r ame Ha Mrrerrrr e orrrocrro eSenrrerro crra Ha curcreMara 3a B'brpelren KorrTpo,r Ha
rrpeAlprrflTzero. OArrrlr c'brrro raKa BKAroqBa orreHKa Ha WecrHocrra Ha rrpwtar.a:rrtrre
cqeToBoAr{r{ rro^rrTrrKrl w pa3}-4HocTTa Ha r1pv6'xvzwre^IIr{Te cr{eToBoArrrr orleHKrr,
}J:anpaBe}JtI oT p'r'KOBoAcTBoTo, KaKTo I{ OqeIIKa Ira U.f,AocTIIoTO IIpeAcTaBflHe ntn $zuarrcoBws.
OTIICT.

Cvrrralre, ye r{3BbpruelawflT or Hac oArrr [peAocraB-fl Aocrarr,r{Ha r{ rroAxoA-rrt4a 6aza za

u3Pa3eHOTO OT rrac OAZTOpCKO MHerr[e.

Mnenue

llo rrarrre MrreHrle QnHaHconrrxr orqer Aar,a Bflp:'a w qecr*a rrpeAcraBa sa S,xuancoBoro
c'bcrof,r{rre ria 3EAA ,,UKE - )Kr{sor" EAI ruu 31 4ererrmprz 2011 r., KaKTo r{ 3a

SrrHarrcorzre pe3ylTaru or Aefirrocrra w sa naptruHrrre rrororrv 3a ro4;r*ara, rrpr{ri\rorrBarrra
Ha Ta3ur AaTa, B c'r'oTBeTcTBre c Mex4yIIapoAIIrrTe cTa]J\apTur sa $zHaucoBo oTyvTaHe,
rrprrerr{ or EC rr 6urapcnoro 3axoHoAarelcrBo.

Aor,ral Btpxy Apyru rpaBHtr r4 pery^aroputl trsr;rcrtBalawfl. - fo4raureH AoreraA 3a

4efirrocrra rru 3L Aer(eMBpn 20llr.

Hze rrper,teAaxMe roArrrrurr-fl AoK aA sa AefiHocrra K'bM 31 4ereunpw 2011 r. na 3EA/, ,,IfKE
- )Krzeor'? EAA, xoitro rre e rracr or $rurancoBr{-fl orqer. tr4cropvuecxara $muaHcoBa
zrr$oprraurr-,r, rrpeAcraBelaa B roArrru{rm AoKAaA sa AefiHocrra, c.bc^tap,er or p.r,KoBoAcrBoro,
c'boTBeTcTBa B c'brrlecTBel{vTe cw acrreK'rv ua Q,vwa]JcoBaTa vrrQopuauurfi, ]KoflTo ce c'r,A'bpxa
B'r'B Sznauconuf oriler KtM 31 AeKeMBpr{ 2011 r., r{3rorBerr B cr,orBercrBure c
Mex4yrrapoArrrlre crarrl.aprur sa $,wwaucoBo orqrrrane, rrpyrerrr or EC rz 6r,Lrapcxoro
3aKouoAarelcrBo. Orronoprrocrta 3a rr3rorB.f,rrero rra roArrurHrr.f, Aor{AaA sa 4efirrocrra ce
HOCr{ OT p'bKOBOACTBoTo.

Mapnfi Arrocro,ron. A-p Mapu alu.a Mrz;xairtona
Perzcr$paH oArrop

prrffTr4e



3EAA"UKE )Krreor"EAy',
@xgarrcos orr{er
31 4eneurpw 2011 r.

Or.ler sa QmnaHcoBoro cr,croflHwe
KibM 31 A*exeMBpr4

Arrznra

Hereryruu ar{rurBw
Heuarepzalllevr aKTurlw

Marlltttttt rr ctop'bx(eHvfl

{'r',trocpovuz Srfirarrc oBw a]fjTwBw

Orcpoverrz AaHbr{Hrr alrfirBw

Hereryr{z aKtr4Bur

Teryurn attturBvr

Kparnocpovrrrz Srrrrarr coBtr arTurBur

Bsert rantws rro 3acrpaxoBarelHrr AoroBopr4
Bgerrarrz-r or cBbp3aHzr lrwr\a

/,arlr'vrrz B3eMz;eurfl

Apy.rt r'3eMarrwfl

llapu w r:rapyrtrert eKBrrBaler{Trr

Tenyruz aKrwrur

5

6

8

9

fIo.scHeHue

i0
11

33

1,2

13

20tt
'000,rn.

189

34

4 110

.)

2010

'000,rs.

11,1,

4 093

19

4 336 4 223

90

326
3 841,

1,

1,1,

47

110

394
3 593

4

18

235

4 316 4 354

O6ruo ar{rrrs.}r 8 652

C:rc,ranru: Zsu.nan

[ara:19.03.20L2 r.

or 28.03.2012

8 577

i!ev)

{oi'r,r-n -

llo.acrrerrxrra rr,,lr SrrraHcoBrrr orqer or crp. 7 4o crp. 53 [peAcraB,\rBar Hepa3Aelr{a.-rac't or Hero.



3EAA"UKE )Kireor"E-{d
@ltrrarrcog orrrer
31 4eneunpv 241.1 t

flo.acrrerrue

14.1

1.4.2

r6.2

7

16.2

7

1,7

JJ

1B

19

20tt

'000,rs.

7 400

38

34

2010

'000,rn.

7 400

3B

(146)

4446581.5

4

62 7

66

72

75

238

29

6

36

JI

1,1,

349

15

4

41,8

456 834

522 841

I 652 I 577
rtacl'Btt

K*
{k,

vi
Mapux

[ma:19.03.20t2 r.

I4zrrr't*r

'or 28.03.2012 r. Q;,;

Or.ler sa SzrraHcoBoro cr,cr ofl:rrure

K'bM 31 .qexeMBpz (upoanruKeHr4e)

Codcrnes K rrrara ,3acrpaxoBaretrraLr pe3epBr,r u
TIACIIBIT

Codcrnen KarrraTa"L

Arqnorrepe:r' Karrrrrat

Appt p$epBrr

HepasnpeAeleua neqan6a / fflarpymna zary6a)

O6uro codcrnerr K \r\rTa

3 acrpaxonareaHrr pe3epBrr

flaclanra
Hereryura rracttutt
flerrczorrrrw w Apyrw 3aA'r'AlKeurr-fl K'bM rrepcoHala

3aA'r,l,xerrrlr rro $rrrraucoB Atr3rrHr

Herenyrr1rr ilacwBw

Tercyruu [ra.cLtr.ut

llerrcrrorlrrn v Apyrrr 3aA:bllxerrrrr KT,M rrepcouala

3aA'r,,uxerrz-s rro $zrrarrcoB ,\rr3r{I{r

3aA.l,trxerrrr-f, rro 3acrpaxoBarelrrr{ AoroBopr.r

Kparrocpoiruv 3aA'r'A)neHrl-f, K'bM cB'bp3aHr{ Arrrra

,\antuuv 3 aAtl?KeHllfl

Ap1'rt 3aAt'Anteurll

Teryrurr l;.acr4Bw

O6nro lg.aclaBr

O6rqo co6crnerr KarrwTa, 3acrpaxoB aretrrl.lr
pe3epBr,r 11

C.rcranzrr:

A.P M pld.and.a Mraxafirrona

7 472 7 292

floscnewrrra Sitrancoez-fl orr{er or c,lrp. 7 4o crp. 53 npe4craal-aBar Hepa3AeAHa qacr or Hero.



3EAA"UKE )Krlsor"EAA
@rrrraHcos orr{er
31 4enewpw 2011 r.

3a ro\wwaTa) frpr4K^roLrBarr\a Ha 31 AexemBp?I

Or.ler 3a Bceo5xsarHr,rfl AoxoA

llpeulreu nprrxoA

Orcmrrerrz flpeMrrz rra rrpesacrp axoBaretr4

flpeunen rpuxoA, HerHo

3acrpaxonarelur.r c)'Nrr{ rr o6esrrlerenur
O6esqereH urfl. or rrpe3acT)ax or,aretrl

3 acrpaxonareaHrr cyMr,r n o6esrqererru-a,
IICTIIO

llp onurra B 3acrT)axoBarelHr{Te pes epBr{, Herno

Apy.r 3acrpaxoBarelHr{ rr
frp$acTpaxoBaTe^Hz pa3xoAr4, IIeTIIO
Ile.rarr6a or orrepartrBna" Aefi nocr
AAwrrrr crp ar wB:rrw p a3 xoAr{

PagxoAra 3a flepcor{ata
3ary6a or $zuarrcoBrr aKtwBw A'bp?KaHrr 3a

Tbprl.Barre, HeTrro

lle-ra,t6a or $urrarrcoBw arTurBur. AT,plKaHrr Ao
rraAexr

@rlrrarrcoer,r pa3xoAr{

Apytt rprlxoAr4
Qwsasconv. [puxoArr

fle.ra,r6a / (3ary6a) rpeAu Aan'brrrr

(?asxo4r za) f flpwxoArr or Aaubrrrr Bt,pxy
AOXOAA

lleqattda / (sary6a) zar.o1rrlnara

O6qo nceo6xsareu AoxoA / (sary6a) za
TOL];IIIfiTA

floscnerrue 20tt
'000,rs.

1 476

2010

'000 nn.

2 048

Qe5)

20

21

22

23

I476

(854)

120

1753

(1 338)

398

24

25

(734)

Ql8)
Qse)

(e40)

(1,22)

(246)

26

16.1

27

28

29

30

29

31

265

Q23)
(s55)

Q0)

204

(12)

392

250

445

(348)

(644)

(13)

203

(s)

200

201 (162)

Q1) 16

(146)180

(146',)180

C'rcranrarr: Zgn:srururerre

[ara:19

3anep or 28.03.2012 r.

(+

Soo 
"'rn

f

llo-scserrurra r<'rnr SurraHcoBrl-s or{er or c'rp" 7 4o c'rp. 53 [peAcraBlrBar Hepa3Ae,rHa rlac-t or Hero.
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3EAA IKE )Kunor EAA
@regarrcoe orqer
31 4ercer,repn 201,1, r.

Q42) (25e)

190

(12)

193

(1 000)

190 (8le)

Q3)
(10)

(3)

(16)
()\

(4)

1 000

(36) 978

(188) (100)

235 335

23547

19.03.20112r.

rca,'i\r aa or 28.03.2012 r.

Or.ler 3a rrapurr{Hr4Te rrororrra
3A ] OAkTHATA, rrpr4K./\rOLrBanJA HA 31 AerenrBpur

floscnerrue

Ouepatumra 4efiuocr
llonpenrr 3acrT)axoBarelrrrlr rrpeMr{r{

L\slr'\ate;aw 3acrpaxorarelur{ oSesrr1ererru-f,

lloclnrrnerr ur fl. or K,tr4errTr{

fTl'alrJarrws, K'bM AocraBqrrqu
l\,tarya;l:zs- KbM rrepcoua w ocurryprirrelHrr r4rrcrrrTyrJwyt

fl.l.a;l\a;aws za Aar;l'r:,tr

Apyrrr rrtarrJ lrurfi.3a orreparvBrra Aeiirrocr, Heruo

Hererr [apr4ileH rroroK or orreparrrBrra 4efirrocr

I4nne crraq raolulaa 4efi rrocr
llpz4o6traaue rra r4Morrr, M?u:r4:r'w rr c'bop'r,xeurr-f,

flonyvenrr ArrxBr{ r4 Ar4BrrAerrrrr

llpe4ocranelrw 3aeMr4

Hereu rrap[irerr rroroK or vuBecrrrrrrroHrra Aefirrocr

@nnancona 4efirrocr
lTnarJasws rro QrrnaucoB Arr3r{Hr

flnarqanr.u 3a LrtxBLl,

Apy.r r;.tart\alarrs. uo Qznancona 4efiHocr
floclnrr,rerrvfl. o r eMr{Tr4parre Ha awJwrr

Hererr rrapvqeH rroroK or Qrrrrarrcoea AefiHocr

Hersa lrpoMflHa B rrapu n lJ:ilptaarld'Lr er(BrrBaaeHTn

lTapv 14 rrapzrrrrw eKBzBaAeHTrr B Hayaloro H to1trtaara

flapu u w

Ct'cranrarr:

B r(pafl Ha I.o\ItHaTa

I4gurruruterterr

20tl
'000 nn.

1 224

(821)

59

Q28)
(45s)

(43)

(78)

2010

'000,rr.

1 652

(1,26e)

401

(331)

(s43)

(61)

(108)

)1(lj1B OT

lloxcrrenurra xllr Srenar.coBrrfl. orqer or crp. 7 ao crp. 53 rpeAcraBlrBar lrepa3Ae,t:ua t4ac-r or Hero.



3EAA qKF )Krreor EAA
@rrrrarrcos orqer
31 4enerrepw 2011 r.

l, flpe61r,rer na 4efinocr

3acrpaxoearelno eAuolr{r{rro aKrrrroHepHo Apyx(ecrBo 3EAA UKE )KrrBor EA!, e yqpeAeHo c
Perrrenze c No 1 or Aar^ 19 noewpn 2007 r. n Perry6,uma B'r,,rrapnx or Co$zficnz rpa4cxrr
c'r,a c SupMeHo AeAo 17827 /2007 r. CeAa,rurqero r,r aApec'br Ha yrrpaBle*we Ha Appxecrroro
ca rp. CoSru, y^. ,,CreQan KapaAxa" Ne 2. M-f,croro Ha Aelinocr e ry. Co$n-a,
6y,r."fi2n.Eaywep" Ne 51, er.10.

Apyxecrnoro rzMa eAuocrerreHrra Sopua rra yrrpaBlenrre, Ko-rrro ce cbcrorr or Cnser Ha

Ar.rpeKToprrTe B c'r,cTaB:

o llpeAceAare,t: -flpoc,rana Kpt'crena;

o 3anecrgrrK rpeAceAarel: 3apanxa /,zurrrpona;

o I-{neran darn4xor.

3EAA I]KE )Krnor EAA ce rrpeAcraBl-flBa or r{3rrr'Ar{rrrelHr4fl Ar{peKTop -f,pocnana Kpncrera.

EAnonv.ren co6crsenrrn na 3EAd UKE )KrrBor EAA e IJKE fpyn EAlu a xpaftwwrr
coScreeHux Ha Kar;.uITlzla e Xrrununopr tr4rrnecr A/' perrzcrprrparro e Peny6twxaBr,'xrapvx.

OcnosHata Aefisocr na 3EAA IJKB )Krmor EA!, e 3acrpaxoBaHe Ha Arlrra cpeuy ct 6vTwn,
CB'bp3aIIIzI c xtI{BoTa, 3ApaBeTo IIAI{ TeAecHaTa I!fl,\ocT.

C Peruenue J\b 1333-)K3 or 31 oKToMBprr 2007 r. na Korrrlcr.rnra z^ $nnancon HaA3op, 3EAA
IJKB )Klleor EAA [pr.ITe]KaBa cleAHrrre Ar{rreu3rrv 3a rr3B'bprrrBa:r,e Ha cBorra Aeiirrocr:

llo.scrr eHurfl KbM Smr:.awcoBr4fl orr{er

Bra4 sacrpaxoBrca

3acrpaxonra ,rXwBor" tr peHTa
)Kennr5erra Lr AercKa 3acT)axoBKa

/,orln,rrrzr e l'r'a 3 acrp axoB Ka

3acrpaxonxa,,3AorroAyna"

Kr'w 31 .12.201,1, r. Spoar Ha rrepcorrata e 21. clylxr.rrelv.

Aara Ha arrueH3a

31.10.2007 r.
31..L0.2007 r.
31.10.2007 r.
31.70.2007 r.

2, Ocrrona 3a rr3rorBffHe rra Qrrrrarrcorrrff orrrer

Qur;.ar;coswsr orqer rra [pprecrBoro e c'r,craBeH B cborBercrBrre c MexAyrrapoAnrrTe
cra;a\aPTul sa SnnaucoBo orqr{Tane (N{C@O), paspa6oreHr{ v ny6,Lrnnynanrr or C'nsera uo
MelKAyHapoAHr{ cr{eroBoAnu crauAaprn (CMCC) z upzeru or Eeponeftcrcys crros (EC).

@vHaHcosv-flt oriler e c'bcraBeH n St,trapcrur l'eBa, Koero e Syrrxuzo:aat:,;,ara r,aty-ta Ha

Apyxecreoro. Bcn.lrr.r q.l4lr c rrpeAcraBeHrz B xrllrArr AeBa (000 ,.t.n.) (nxLrovrlre,tHo
cpaBHrrretHara rn$opMarrr4f za 201,0 r.), ocren aKo He e rrocor{eHo Ap}To.

@wwamcoswflT orqer e c'r'craBeH npvt cn 3Barre rra rlprr:o.r]:z.r..a sa Aeftcrr,arr1o [peAfiprrflTrre.



3EAA IIKF )Krzror EAA I
@r.rrragcoe orqer
3tr aexeraepw 201.1r.

Ktu Aarara Ha rr3rorB-f,He Ha Hacroflit+rn ftlrruaHcoB orr{er p'r,KoBoAcrBoro e rrarrpaBr,rlo
rperleHKa I{a crroco6Hocr:ra rra dpyxecrBoro Aa rrpoA:bllrfl{ cBorra 4eiirrocr xaro Aericrearqo
fipeArrprr{Trre Ha 6aza Ha :ratw-r.:rrara vu$opnraqzx 3a rrpeABrzAzMoro 6tAerqe. C,teA
r{38'bpllrellr{fl rrPerAeA\ rra Aeriuocrta Ha ApyxecrBoro Cbeelbr Ha AtrperTopr4Te oyaxBa, qe

App*ecreoro rrMa Aocrar:Erruo Srzrrarrconu pec)'pcra, 3a Aa rrpoA'r,A]Krz orreparr{BHara crr
Aeiiuocr s 6,\zsKo 6tAerqe rl rrpoA'bA]KaBA Aa rrptrtara rrprruurrra sa AeiicrBar{o lpeArrpr{f,Tr.re
flpr.r r{3rorB.flHero ua Q,wwancoBtr-fl orqer.

3. flponrerruBcrreroBoAtnararrorLlllrwKa

3,1, O6rqz rrolo)rcennt

Apyxecreoro rrprrlara cAeAHZTe HoBr{ craH AapTtr, r.r3MeHeHrr[ rr pa3-f,cHerrv_fl K.r,M MCOO,
paspa6orerrw v rry6z'wryBa:rrw or Cteera rro Melr{AyuapoAnrr clreroBoAull cralyaprw, Korrro
uuar e$enr B'bpxy $rarraHcoerrx orqer ua [pyxtecrBoro ur ca 3a1:r,A]$lrrelrlr{ 3a rrprlvar:ane or
roArrrrrur4r rreprroA, 3arrolrBarrl na 1. nuyapw 2011 r.:

o MCC 32 ,,@wwancoBr4 zHcrp)-r,IenTrr: rpeAcraBfr{e" (lr:ueHen) r cu,ta or 1 Senpyapw2}l.O
r., rprrer or EC wa24 Aeneraprz 2009 r.;

o foAvnrrrz no4o6pesws 2010 r. B crrta ot 1, rr:uyap:r_ 2011 r., ocBeH axo He e rrocoqena Ap)'ra
Aa-ta, npwer or EC Ha 18 Senpyapw 2011 r.

Crrr{ecreeHr'rre eSexrrr, KaKTo B Tehyrqrr-fl rreprzroA, Ta:r.a yr B rrpe4\xoAurr vLfi SrAerqtr neprroAr{,
rrporlt3Trr![arrlr4 oT frpr4^araHeTo 3a fi'bpBrr rrbT Ha HoBrrTe r43wcKBanlllIfl B:bB Bp.b3Ka C

rrpeA\cTaB-f,He, Ilpw3IJ BAI{e rr orIeIr_8tBaIJe) CA [peACTaBeHrr [o_Ao^y:

MCC 32 ,r@uwaHcoBr{ r4HcrpyMeHTr.r: rpeAcraB.flHe" (usnneuen) B cuua or 1 $enpyapz
20L0, upuer or EC sa24 Aer(eMBprr 2009 r,

C rrgnteHerrwero HaMCC 32 ce yroilu.rrBa Kax ce orrrr{Tar HflKor{ rrp?Ba, Koraro eMur-twpankrre
r{HcT))r\{eHTw c AeuoMrrnr{paurr B'bB ratyra, plstrr-v*a or $yuKqwowat:rrara Batyra Ha
eMrrrerrra. Ano resrl zrrcrp)'MeHTu c eMvrr:rrpa:rrrr rrpolopqr{oualHo Ha c,brrlecrBqar\yr^te
aKrIr4orrepfi IIa eMr{TerrTa, za S,wxcr4pa*a rrapw-r':rra c}&{a, Te cAeABa Aa 6t Aat x,,racrzSrrquparrz
xaro coScrseu Ka[trrat, Aopr4 aKo r{xuara rJe*a Ha yrrpaxtu-aarle e AeHo:rlrwrrrrpa*a B:bB Balyra,
pa3tw.rwa or $yuru1zo:,:at:r. Tar,atyra rra npeArrprurr4ero.

fo4rarrrnra uo4o6penraa 2010 r. B cLtta or 1 .nuyapn 20ll r., ocBeu aKo lre e rrocolreHa
Apyra ALTAT rrpuerr4 or EC na L8 Senpyapz 20ll*
-I4sN{euenrrero rra MC@O 7 r'oflcussa w3r4cKBaHrrflTa 3a orroBecr.f,BaHe Ha cra:r.y p-Ia, Ka-ro
orcrp)an{f,Ba Hec'borBercrBrrfl, froBTapflrtp4 ce rr3rrcKBaHnfl. ur orA,eAurr orroBecr_nBaarrf,, Korrro
Morar Aa 6r1al rroABexAaruz.
-ZsMeueuuero rra MCC 1 rrofcH.f,Ba, qe rrpeArrpr4flTwfl-ta Morar Aa rrpeA\craB-f,T r43r,rcKBa:rrr1Te
paBHeHrzI-[ 3a BceKIlr KoMrroHeHT oT Apyrrl-fl eceo6xBareH AoxoA\ B oTr{eTa 3a rrpoMeurrTe B

co5crgeunfl :r2'trr4Ta1' wtr4 B rro-rrcHeHr{fra KT,M SrzHarrcoeu-t orrrer.
-tr4sNlerreullflTa H |dCC 21, MCC 28 u MCC 31 (v cwra or 1 ronlr 2010 | ca cB-r,p3atr4 c
wsrrcwBaHwflTa rrpv [epcrrexTr{BHoro flpr{Aaralre Ha rrpoMeHrrre s MCC 27 or 2008 r.
-Llsweseswero r{a MCC 34 rrelr{ rroAo6pmaHe rra Me}r{Ar{Hnoro QurraucoBo orqrrTage Karo
lo-'IcIIfBa lI3wcI(.BaI{rlTe OfroBecT{Bar{r{.fl BK,\royr{Te,\IIo aKTya^Hrrre rr3MeHeHrrf, B rrgrtcbiBan{LrflTa
sa MC@O 7.

CneArrrrre HoBr{ craHAapTr,, rr3Merre*'rlfl ur pa3flc'e*wfl, Kow'ro ca 3ayb1')ttvreAr{r{ 3a rrpr{Aara'e
3a IJbptsw rrr,T or $rtrarrconara tolw*a,3arror{Barqa ua 1, lrwyap:z 2011 r., ue ca cBbp3a1rr c
Aefinocrra na fipyxecrBoro rr :aflMar e$enr BT,pxy Srznarrconzr orqer:



3EAA II[KE )Kreor EAA
@urlarrcoe orqer
31 aexenmpw 2011 r.

MCOO 1, "fTpwnarane 3a rr'pBrr rrbr Ha MexaynapoAarrre cr^:r'gap'tw sa $nnancono
or-rr4TaHe" (rlsrraeuerr) - Orpaaaverrrr ocso6oxAaBaHrrfl or cpaBHrrrelHr4 orroB ecrflBa;rrvrfl

ct'rlacuo MC@O 7 aa rrpe4npyIflTvIfl, trpwtarlar1rlr 3a rrr,pBrl u'nr MC@O -B cwta or 1 lonz
201,0 r., rrpr4er or EC rla 30 ronn 2010 r.;
MCC 24,,Ononecrmane H^ cB'bp3aHrr ,\rrQa" (nsrrenen) B ckrta or 1 nuyapv 2011 t, rprrer
or EC sa 79 rcrw 2010 r.;
KPMC@O 14 ,,llpe4nl.a;rt\ame r{a MrrHrrMalno $znaHcvpaue" B cw^a or 1, xuyapw 2011 r.,
rpr4er or EC rta 19 rc,tw 2010 r.;
KPMCOO 19 ,,llorac-mame Ha Sznarrconz 3aA'r,,l-lrerrrlr c r{Hcrp}-adeuTrr rra co5creeHra-f,
lrarrwTat" B cw^a or 1 rolrr 2010 r., rpr4er or EC sa 23 rctw 2010 r..

3.2. Craugapru, rr3Menerrrz.fr. fr. pasr'cuenrlr, Korrro Bce orr1e He ca Ble3,r-u B crrla rr He
ce npnaaraT oT rro-paHHa AaTa oT ApytrcecTBoro

Kltrl Aarara rra,o4oSpeHr{ero Ha ro3w Szuancor orqer rlnKor{ HoBr{ crauAaprrr, rrcMouorrurfl 14

pa3flcuelar4fl K'r'M c'brrlecrBlBarqv Beqe cragAaprlr ca rry'6,Lrmy,uaHrr, Ho He ca BAe3Ar.r B cwtz w He

ca 6n,ttr lpr.rlo?Ker{r.r or rro-paHHa Lara or dpyxecrnoro.

PbKosoA,crBoro oqartBa, ge r.cwrrnr4 rroBoB'bBeAeulr-f, rrre 5tAar BKAror{eHr{ B cyeroBoAuara
rro^trTr{Ka ua [pyxecTBoTo 3a rrbpl?rfl oTr{eTerr [epr{oA, 3anor{Barrl cAeA AaTaTa, or Ko.flTo Te

ltwsat B cyrua. tr4rrrpopnrarrrr{ orrrocHo HoBtr cra:r'\aprlT, rr3MerreHrr-s r{ pa3-flcHeHrr-rr, Korrro ce
o.i:at\Ba A vIMar eQercr BT,pxy Sr.rrrauconru oTrreT Ha !,pyxecTBoTo, e [peAcraBeHa [o-Ao^y:

MC@O 7 ,r(Dwraanl.coBu nrlcrpyMenTrr: orroBecrflBaHett - orrrr4cBaHe - B cE a or 1 rorrra
2011r., Bce oilre He e rprrer or EC

tr4sn,{eHeuzero rra MC@O 7 sogw Ao rro-rol-aMa rpo3payHocr rrpu orrrrrrauero rra cAeAKrr c
rrpexB'bp^,f,He r{a Srrnauconu rrHcrp}.N{eHTr{ rr y^ec wnsa pas6vpur"to I{a rro^3Bar eur4Te Ha

Szrrarrconrrre orqerr{ orHocuo rt3tara:r,ero rra prrcKoBe [pv rrpexBT,pl-f,rre lla Qurraucoerr
aKTuIBrr rr eQexra oT T.flx B'r,pxy $zrrauconoTo c'r,cTof,rrwe Ha Apy)(ecrBoTo, ocoSerro s c,\y'aair Ha
ceKroprrrr{3 urpame ua SrzHarrc oBw aKttrrw,

MCOO 9 ,r@nnancoBrr rrHcrpyuenTra" B cttu or L flrryapu 2013 r., Bce oqe He e rpner
or EC
MCOO 9 rrpeAcrarl{Ba rlEpBara -r'acr or rrpoeKTa na Ctnera rro Me}KAyHapoAHrr cqeroBoAr{rr
cr^H\zprvI (CMCC) 3a 3aMfrraa na MCC 39 ,,@lrHaucorr trHcT))nwerrTr4: rrpkaaaBane w
oqeu.marre" 4o xpa.a ua 2010 r. Toft 3aMeH.f, lrerrrpr4Te Kareropvr{ Srruarrconz aKtrrr.ur npur
T.[xHoTo orlell-trBar{e r MCC 39 c x.^actrQznaqzr wa 6azara IIa eAr4I{ eAr4rrcrtseH rrprrHrlvr.
MC@O 9 vzvcvsaBcul-<xtr Qrzrrarrconrr aKTwBrr Aa ce orreHf,Ba^t :ztyr rro aMoprrzrzrrpawa croftrrocr
w\w ro clpaBeA^zBa croiinoct. AuoprzsrIpaHaTa c'roiirrocr lpeAocraBf rru$opMarlzf, Ko-rrTo e

rrole3Ha rrprr B3eMaHero Ha pefireurz.fl, oruocuo $rrrrarrconrr arrwBw, Korrro ce A'bplxar ocrroBrro
C IIeA IIOAy{aBaIIeTO HA r:ApvI'4r:14 IIOTOIIIZ, C'LCTOIIIII{ Ce OT IIAaIqAr'e HA r1'aBrarzIJl w 'tUtXna. 3a
BcrrqKJ4 Ap).rur QvHarrconv a:rjtwBvr BKAroqrrTeAHo re3rr, A'r,p?KarrE 3a rbprlBarre, cflpaBeA^prBa'ra
crofinocr [peA\craBltBa :g:air-rro\xoMrr]\ara 6aza sa orreH.ffiaHe. MC@O 9 rrpeuaxna
rreo6xoAttuocrra or r{.aKoAKo MeroAa sa o6esr1errta)Karo rrpeABr.rxAa MeroA sa o6es{eHKa caMo
ga aKTrrBrrre, or.rtrraHr4 [o aMoprwgwpawa c.rofirrocr. dorrc,trrlrrelrrtr pa3Aelv B'r,B Bp.b3Ka c
oSesqerrna r{ cr{eroBoAuo orqrrrane rla xeA;Krrpaue ca Bce orr1e B rrpoqec wa paspa6orBaHe.
PtnonoAcrsoro rla Appxecmoro cAeABa Aa orreur4 e$exra or r{3MeueHrrflTa Br,pxy Srznarrconzx
orYer. Buperrl ToBa ro r{e oqanBa r{3MeHenrr.flTa Aa 6t Aat rrprrloxer{r4 fipeArr rqr6arzxlj,arrero
rra Bcrrqxr{ pa3Aellr Ha crau1apra w rrpe1vr A,a Mo)fie Aa ce orreHr{ Texrrrr-f, rlflAocreu eSexr.



3EAA I{KE )Krmor EAA 10
Qurrarrcoe orqer
31 aexempv 201,1, r.

MC@O 13 ,rOqerrrBaue Ha crpaBeAArrsa crofiHocrtt B clraa or I lltyapra 2013 r., Bce orqe
He e rpner or EC
MCOO 13 ,,Oqerrxname Ha crrpaBeAlrrBa croftHocr" Ae$zrrzpa clpaBeAlrrBara crofirrocr xaro
rleHa, KoflTo 6w Swta lo^yqeHa [pr4 rrpo4ax6a Ha AaAeH aKTr4B w\r4 rr^areHa rrplr
flpexB'bp^tIleTo IIa 3aA'r,Axerrr4e fipv o6vqairsa cAeAKa MexAy rrzgap:ts'r].f4acT:F-wrJw ]K'bM AaTata
Ha orreuxara. CrarrAaplnr yroiln.nBa, ue clpaBeAlrrBara cloft:r,ocr ce 6aswpa Ha cA\eAKa,

cK^ror{BaHa IIa oclloBr{wfl lla3ap 3a aKTwBw wNw ilacIIBa urLw Ilpw l.nIIca rra TaK'r,B - Ha nasapa c
waft-6'xaronpurflT]Jw yc^oBrrfl. Ocl{onrrz-arl rra3ap e rra3ap'r,T c rraii-ror\,alr o6ex,r n Aeiirrocr sa
C'T,OTB€THLI{ aKlYtB wLyI TIACUIB.

MCC l rrflpe4ctaB.flHe na QunancoBr{ orrrerr4" - Apyr nceo6xBaren AoxoA - n clzrra or I
rcrrm2012 r., Bce orr1e He e rrpr4er or EC
Zslaerrerrrr.flTa vr3uIcKBur rrpeAcraB.flHero rra orAelHrzre eAeMeHTrr r{a Ap}Tlr.q sceo6xBareH A\oxoA
B ABe rpyrur B saBwcwMocT oT ToBa Aallw Te rrle ce upex,rac$ur\r4p?,:T B rrelrat6aTa rr:.rr zary6ata
rrpe3 c^eABarqz repaoAu. E,terrerrrtr, Korrro IIe ce rrpex,racrzSvr\wpar, Harrp. IIpeor{eIIKrz Ha
I{MOTII, MaItfuIIIw II CT'Op'bXteHI{f,, Ce [peACTaBfT OTAeAHO OT eAeMeHTII, KOI{TO III€ Ce

rrperuracrz+vr\Lrpar, IIarIp. oTcpoqeHr{ rre-cra1.r6r4 vr zary6w or xeAxrnpaile Ha raprrrHrr rroTorlrr.

Apyxecrnara, wz6patu Aa flpeAcraB-f,T eAeMeHTr{Te rra Ap}Trrfi nceo6>caren A\oxoA rpeAr.r
AaI{'bIII4 cAeABa Aa IIOKa3BaT c'boTBeTHaTa C]r.l la Ha AaIJ'II\LITe 3a BcflKa eAHa OT rpynlzTe rIO
orAeAHo. Ha[lrerrosauzero rra orrrera 3a Bceo6)Garurrfl AoxoA e rrpoMeueHo rra ,,orrrer 3a

nerrau6ara wrtw sary6ara rr APyrws. eceo6xeateH 4oxo4", rro Morar Aa ce z3rrol3Bar z Apyr[
3artaBr,rfl,, WsMer;.elewsra cAeABa Aa ce [prrlarar peT)ocrreKTrrBHo.

MCC 12 ,r[ala'l4rr B:bpxy 4oxo4rat' - orcpoqeHr4 AaH'bqr{ - B cr4^a or L anyapu 2012 r.,
Bce orqe rre e rrpner or EC
Crarr4apmr vsr4cKBa Ap)"KecrBara A\a orrerrffiar orcpoqeurrre Aau:brrrz, cB'bp3amrr c aKTwByr, B

zanvcwtto'cr oT ]ilaqrr]Ja. rro roitro ce oqaKBa Aa 6rr\e BT,3cTaHoBeHa Tflx:ljraTa 1anancosa
crofirrocr qpe3 rr3rrol3BaHe r4tr{ [poAax6a. Trft Karo rrprr r.ruBecrrrrr[oHHr{ rrMorw, or,4urraHur

rro cnpaBeAlr{Ba croftrrocr c'r'rnacuo MCC 40 ,rVluvecrvtlurouHw r4Morrr", e rpyAHo r{
cy6eruuuro Aa ce olpeAelz KaKBa \racr or B'b3craHoB-flBauero rqe ce lr3Bt,prur qpe3

rrocAeABarrro rr3rrol3Bar,e vtvr upoAaxt6a, ce BbBelrtAa rr3xlror{er{r4e or rrocoyeHrr-a rrprrnrrr{fr -
orrpoBePlril4MoTo [peArro^o]KeHve, we 6anaucosata cToftHocT Ha rrocoqeHr4Te rrHBecTrir{r{oHHr{
vIMoTw rqe 5'rAe Bb3cTaHoBerra eAr.Ir{cTBeHo qpe3 npo4ax6a. B pesy,r.rar Ha rr3MeHeHrreTo B

crarr\apra ca BKlror{errw yK 3aHr4flTa na IIKP 21 ,fiau'nrJrr B'r,pxy AoxoAa - B'r,3crarror'flBa:ue Ha
[p eoueuenr4Te rreaMop rr43vrpy eMw a:r.Twrw" rr p a3.f, cHeurzero e orMeHeuo.

MCC 19 ,r.A,oxo6\t Ha laaerrt t\tra" B cvrt or I rlryaprz 2013 t, Bce oilre rre e rrpuer or EC
I4:r'reme+:wn'ra Ha MCC 19 [peMaxBar MeroAa rra KoprrA,opa w w3rrcKBar rrpeAcraB.flHero Ha

Szrrauconrlre pa3xoAr.r u lprzxoAr{ Ha :r,e'twa 6asa. Arrrcepcxrrre r,,eqar6v n sary6w ca
rpevMerrllea:aur Ha rrpeorrenxrz v cl'e1Ba Aa 6r'Aar rrpuslaartr rresaSasHo B Ap)'rvfl rceoS>caren
AoxoA. Te ne ce rpexlacnS,wrlwpar e ue.{an6ara wlw sary6ara rrpe3 cleABarr1u reprroArr.
tr4zwesenvrsra ce rlpvtarar perpocrreKTrrBuo cbrlacrro MCC B ,,CveronoAHa rrolrrrrrKa,
rrpoMeurr B cqeroBoArrzre uprz5lrr3r{Telur4 orreHxr{ v rperrrxrr".

MCC 27 ,rhngusraAyaaHr{ Surrauconu orqerrr" (penrasupan) r cu,ra or 1.flrryapu 2013 r.,
Bce orqe He e rpfier or EC
MCC 27 ,,tr4u6trnvgyatww Srurancorz of.rerz" (pennsrzpan) ce or*acfl- Beye caMo 3a

?rld.\rrBw\yaLrrrr QvuaHcoBrr oTr{eTr{, w3r4cKBa:ts'rrfrTa 3a Kor4To He ca c'brrlecTBeHo [poMeIIeHr4.
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|ly6,Lrrxlnaun c v cAeAHr{Te rroBr4 cral:.qaprw ur pa3flcmelawfl, Ho He ce or{aKBa re Aa
cbrrrecrBen eQexr B'r,pxy Qmwauconwx orqer na f,pyrxecrBoro:

UIMAT

MC@O 1 ((flpz,rarane 
sa. rrr'pBr4 rrbr Ha MexcaynapoAHr,rre crauAaprn sa Sranaucono

oT'rruTaHett - u3lresellr4f, oTHocHo cBp'bxr4us,raqu.r u Qrarcrapa'{r4 AaTtr, B cnaa oT L roau
20llr., Bce ou1e rre ca rrpuerr'r or EC

ZgNrerreHv-f,ta BKAroqBar ABe rrpoMeHz B craHAapra. ,\arara 7 nuyapv 2004 r. e 3aMeHeHa c

Aara'ta rra rrpeMrrrrlBa:ae x'rna MC@O rrprr cAeAKrr, cBbp3aHrr c orrrr4cBar{e Ha lr-rrrlrr rr rracyrBrr,

14 l;;prr orrpeAel-rHe rra crrpaBe\llwBara crofiHocr wa ftmuaucoBrr aKTrrBr{ v racwBtr, Karo ce

rr3rrol3Bar rexHrrxr4 3a orrerrf,Barre. Bropara [poMrHa rro3Bol-flBa Ha A\py]KecrBa cAeA rreprroA rra

cnprxvrrQ,tauzx Aa orleurBar Svrrarrconzre aKrvrByr w rracvrlw, A'bplxaHrr lpeAr{
HopMalr{3rrparrero Ha rlKorroMulr.ara, rro cnpaBeA\rrBa croiirrocr w A s. r{3rrol3Ba Karo rrpr{era
crofirrocr rrpr.r z3rorBrHero :aarrbpBwfl orqer uo MC@O.

MC@O 10 ,rKoncorrraAlzpalara Srananconv or.reru" B cttna or L .flrryapra 2013 r., Bce orr1e

He e rpuer or EC
MCOO 10 ,,Koncotrr5vrparala $rrrranconrr of-{err4" B'r'BexAa nona 4eSzuurrJyrfl rra KorrTpo,ra,

6azwpawa rra orrpeAelerrrz rrpr.rnr{rr[rr, Ko-f,To cAeABa Aa ce flprrlana 3a BczqKr{ r{rrBecrrrrlr{u rrp:r'

orrpeA,elruero rra 6asata 3a Korrcolr4Aarrrrr.

MCOO 11 ,rC'rnnnecrun aura)Kr4rMenTr,r" B cn a or 1 anyapu 2013 r., Bce orqe He e rrpr4er
OT EC
MCOO 11 ,,C'rnuecrnvr arrr.a)r<vrMer^rw" 3aMecrBa MCC 31 ,,.Ag,tone B c'r,BMecrrrrr rrpeArrplrflTnfl"
w 3aMeII-fl TpIITe KaTeIOpIrIuI ,,C'bBMeCTHO KOHT)OAI4paHII rrpe4rrpzflrZn", ,,CbBMeCTIIO
KoHT)oAr{paHr{ orepar\ww" v ,,c'bBMecrHo KorrTpolrrparrrr aKTrrBtr" c ABe Kareropr{z

,,c'bBMecrurr otepanlww" 14 ,rc'r'BMecrHrr rrpeArrpvnrvn". tr4z6op'nr orr{ocHo rrpr4laraHero Ha

MeTOAa Ha rrpolopqrroHa^Ha KoHco^rrAar\wfr IIpw oTqr4Tar{eTo rra cbBMecTHrr npeAfrpwflTrrfl Be.re

rre e Aorrycrr4M. MeroArr rra coScrsenrrfl KarrrrTat e 3 Abn)nrrrelelr 3a [pr{Aaraue rrpfi
OTI{I{TaHeTO IIa BCzr{KIlt C'I'BMeCTHII rrpeAIIpKt{TI{-tI.

MC@O 12 ,rOtonecrflBaHe Ha A.ffAoBe B Apyrrr rpeArrpltrTwfl" B crr,ra or 1. xrryapu 2013 r.,
Bce oqe He e rpprer or EC

MCOO 12 ,,OnovecrrBaHe Ha Ar,\oBe s Apyru rpeArrpr{.flTmfl." e HoB craHAapr orHocHo
rr3rrcnBanawflta 3a orroBecrffiar{e fiprl BcrrqKrr $oprurr Ha ArAoBo yrracrwe B Ap)rrr{ [peArrpnrrrrr-fl,
BK-{IoT{IrTe-\IIo c'l,BMecTHII rlpeAflpwflTwfl) aCOIJwwpaIIII IIpeAlpI:I.fITllfl, ApyxteCTBa c'bc cIIeqIIaAHa
IICA I{ AP)'IZ IICKOHCOAIIAIIPAIIVT APYXCCTBA.

MCC 28 ,rVIlunecrllrt\uLt B acoqnupalallrv. c.rBMecrurr rrpeArrplr.sruxtt (perrasnpan) B cvrua
or l xnyapn 2013 r., Bce orqe rre e rpner or EC
MCC 28 ,,Vltmecrngvrur B acor\urvpaHw rr c'bBMecrnlz rrpeArrprrflTnfl." (penzsvpan) rpoArbnlxaBa

Aa rrpeArrr4cBa MeroAa rla coScreeHrl.fl Karrvrrat. llpouerrrn s o6xvara Ha cra:r.1apra ca

r{3BbprxeHrr [opaAr4 rry6nrrxluaHero rra MCAO 11 ,,Crnlrecr:r'tr a:rta)$r4MerrTra".

KPMC@O 20 ,rPasxo4rr 3a orcrpaH.flBane vr rorrrrrcrBaHe Ha rroB:bpxHocrra B

rpoLt3BoA\cTBeHaTa $aza tla Mr4HrrTe" B c*r^ or 1 anyapn 2013 r., Bce oIIIe He e [pneT oT
EC
KPMCOO 20 orrpe4ea,a cr{eroBoAnoro oryrrrane Ha pa3xoAtrre 3a orcrpau.f,BaHe rr roqracrBaHe
I{a froB'r'pxHocTta B rrporz3BoAcTBeHaTa s,aza ua AaAeHa Mkr]d:a. flo-scHeHzeTo r{3r{cKBa Apy?KecTBa

or MrrHnara vrw\ycrpwfl, Kozro rlpwtlr.ar MCOO, Aa orrrrrruar Kanl.rrrl ur3yrparrr pa3xoAr4 3a

IIOYIICTBAHe Ha frOB'r'pxHOCTTa B rrepa3rrpeAe\eE}T} ne1{A1\6A, aKO aKTwBr.lTe He MoraT Aa 6t'Aat
oTrreceHrr K'EM pa3rpaHrrqr4M KoMrIoI{eI{T I{a pyArroTo rro^e.
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4. C.rerosoAHa.ilotrurrfilra

4.1. O6qnrroaozrceHrl.ff

Hait-swa'rvMr{Te cqeroBoAH*r froLLrrrrtzr, rrpwtara:r.rr rrprr rr3rorB.flHero Ha ro3yI
oTr{eT, ca [peAcTaBer{E rro-Ao^y.

@rrrrarrcoez-f,r ori{er e z3rorBeu rrpr4 crra3Bane Ha rrptrrrrrr{[v'te ga orreu-aatte Ha Bcrrr{Ku
BrrAoBe aKturrr4, rracwrw, flptrxoArr v pagxo1w, crbrlacrro MC@O. Easvre 3a orreuKa ca
orroBecTeHrr rro4poSrro [o-HaTaTT'K B cr{eToBoAH Ta rroLrrTwKa KT,M Qr4rraHconvf oTtreT.

CneAsa Aa ce orSe,rexrr, qe npw rr3rorB.f,Hero Ha rrpeAcraBeHtrr SrrHarrcoe orqer ca
rr3rrol3Baar{ crreroBoAHrr oqerrxrr r4 AorrycKauux. B'r,uperut qe re ca 6aznpaww rra rrn$oprraqrra,
lpeAocTaBeEa Ha p'bKoBoAcTBoTo K'r'M AATATA HA rr3toTBflIle Ha sZrrarrconrrfl oTqeT, pea^HrzTe
pe3y^TaTr{ MOraT Aa ce pa3^r{,qaBa't oT HanpaBeHr{Te orleHKrz ur AoftycKal:Irrfl..

4.2. flpe4cranfllaeHa$nnancorrrfl orrrer

@vrrarrcosvf,T orrrer e rrpeAcraBeu B c'r,orBercrBr.re
or.rerr4" (penvsvpan 2007 t). Appxecrnoro rrpve Aa
B eAIzII{eH OTqeT.

B or.lera sa SrrrrarrcoBoro c'r'cro-rrnrre ce lpeAcraBflT ABa cpaBHr{TeAHLr ilepwo1a. Koraro
Apyrxecrroro:

a) wpw,vra cqeroBoAua no z';urrur:rl perpocrrexTrzBHo;

5) upeusvvct.flBa perpocrrerTr4Buo rro3r{qrrrr B'r'B Szrrarrcooz fl. orqer; rrxur

n) rrperctacn$vuzpa l;o3trr\r4ur nrn Szrrarr coBurfl. orr{er.

llpes 2011 r. e upe4craBeu eAr4rr cpaBHr{TeAeH reprroA.

4,3. CLe,rrur B rryxqecrp Lrrrr Ba yTa

CAenrnre B qyxc,\ecrpalauaBaty-ra ce or.rr4Tar nrn QyHruwo:aalr:r, TaBalrqa rra f,pprecrBoro rro
o$rrqrza,ruv.s o6N{eHeH Kypc KrEM Aarara rra cAelKara (o6rnewwn Svrcnnr na Er,rrapcra
HapoAHa 6awxa). lle.la,r6zre v zary6vre or KypcoBrz pa3twvrr, Kor{To B'b3HZKBar rrprl
)'pelKAaHeTo Hz Te3YI CAeAKLI II [peoIIeHflBaHeTO Ha napLIrIIJIITe rIo3IzUvII B gy]KAecfI)aHHa

Ballra K'bM Kpafl rra orqerurrfl fieprroA, ce rrpz3rraBar B rreqal6ata vLV zary6ata.

Henapzvrrzre rro3rzuvr, orreHrBaurr rro rrcropr{qecna rreHa B rrpxAecrpau*aBlzryra, ce orqr{Tar
no o6rrenrur.fl Kypc K'r'M Aarara Ha cAelKara (u.e ca rpeorleHeHrr). HerraprqHrrre rrosr4rJrrrt,
orleHf,BaHr{ flo crrpaBeA^wsa cToftrrocr B rry]KAecTpa]Jwa Ba1\yTa, ce oryrzTaT rro oSuerrrrl,I-fi Kypc
KT'M AaTaTa, IIa KO{TO e OlpeAe^eHa crrpaBeA^krBaTa croiirrocr.

4.4. flpnxo4rr

llpuxo4rrre BK,troqBar rrprxoArr or rrpeAocraB-flHe Ha ?Kr{Boro3acrpaxoBarelHrr ycl}Trr.
3acrpaxonarelr{vre rrprzxoAll ca rpeAcraBerrrr B rro-f,c:reutre 20.

llprrsrranarrero Karo rrprzxoA Ha npeMr4Lrre rro ?KrrBoro3acrpaxoBar{e ce rl3B.r,prrrBa sa 6aza
cryara, AibAxtI4Ma or 3acrT)axoBarroro (sacrpaxorarqoro) Arzr{e rpe3 orqerHrr-fl reprroA; B Ta3ur

c)'N{a ce BKAIOT{BaT eAHOKpaTHIITe rrpeMzr{ rro AoroBoprr, B^rr3zrrryr B cut\a frpe3 oTrreTHrlf,
leprroA, roAr{rrrrrrzre rrpeMrrr{ sa rrpenazfirrrr rrepuoA\w c rearr.ato rrpes orqerurr-f, rreprroA;
llpe4rr,tareHr{Te rrpeMrrr{, cr6parrz rrpes orqerHr{-rr fieprzoA, ce flpr.r3uaBa;l ga [prlxoA B

3aBrrcrrMocr or ycloBrr-flTa rro AoroBopa. B clyr{arrre, Koraro rro 3acrpaxoBareluz AoroBoprr c.r,c

cpoK Ha 4eiicrene 'Ip!r rr rroBer{e or rpr{ roArrHrr e }ToBopeuo pa3cpoqeuo rrlarqame Ha
rrpeMuIflTa IIa rreprroAr{, fro-Ma^nl{ oT eAHa roAtrHa, B 3aBrrcrlMocT oT xapaKTepa Ha [poAyKTr.rTe
ce Har{r{c^,ttBa rJfl,AaTa roAr{rlHa rrpeMr{-[, wLw caMo npeMrr-rrTa c rraAe]rsr [pe3 oTlreTrrr{_fl [epr4oA.

IZ

$rrnaHcoe

c MCC 1 ,,llpeAcr^r.flHe na $ranancoez
rrpeAcras{ orr{era sa sceo6)GarHrr-fl AoxoA



3EAA QKB )Kiaeor EAA
@urrarrcoe orr{er
31 4exenmpn 201,1, r.

Epyrrrzre gzr:wca:arr rrpeMrrz rre ce rlpyr3waBar, Koraro 5'r,4erqrzre rraplrqurr rrocrr,rrlerrvtr fio
T,rx Ife c cYrrypEyr.

Koraro no cvl*ata Ha 3acrpaxoBarelr{r{-a AoroBop npeMrrr{Te ca AtA}KrrMv rra Brroct:zr, BcflK
IIpeAcTofIIIa C,nr'r| 3a rro^f:IaBal{e KbM AataTa sa 6atalJca Lr IJpw3Fra'Ia 3a rrpr4x)A ce oTpa3flBa
KATO B3EMAHC.

3artwca;rvre [peMr{rr cw rronl3Bar SpyrHo or A'bA}Kr{Mzre KoMrzcrzorrrl r{a areHTr{.

B cnyvazre rra c'r'3acrpaxoBaHe caMo r{acrra Ha 3acrpaxoBarel-fl or o6t4ara crya Ha rrpeMrrrrre
ce rlpr{3HaBa r.aTo rpIIxoA.

B orcrbrreurrre rrpeMvrr Ha rrpesacrpaxol,aretr4 ce BKAroqBar A'r,A)firzMrrre rrpeMrrrr Ha
lpe3acTpaxoBaTe^r4 fro ckr\aTa H [pe3acTpaxoBaTe^Hrr AoroBopr{ B'r,B Bp'b3Ka c
lpe3acTpaxoBaHe IIa prrcKoBe fro cri-aror{eHr{ frpe3 oTlreTIIrr.'I fieprroA AoroBoprr IIo flpjrKo
3acrpaxoBaue w alrTwBrro [pe3acrpaxoBar{e. Or.lereurzre flpe3acrpaxoBarelurr rrpeMr{rr, Korrro
rre ca rrlareHrr K:bM Aarara rta 6a,tawca, ce o4)a3flBar Karo 3aAT,AlKeHr4e.

Cywzre, Korrro rroAlelr{ T HA B'b3cranoB-ffiaHe or flp*acT)axoBarelv B'bB Bp'b3Ka c rr3rrlareurrre
IIpe3 C'brtfrrfl. [epIIoA [peTeHrIrfrr oT 3acTpaxoBaTe^r, ce oTr{r{TaT KaTo A,[A Ha

lpe3acTpaxoBaTe^rrTe w B c^yYarrTe, KoraTo )pexAaHeTo Ha B3arrMooTHorneEurfrTa c
lpe3acTpaxoBaTe^r4Te e B cAeA,BarrI oTlreTeII fieprroA.

4.4.1. flpnxo4ra or ,rrrxBrr rr ArrBnAeHTu

llpuxoArrre or ArrxBrr ce orilrrrar reKyrrro rro MeroAa rra eQenrlmrrr4-tr Ar{xBer{ [porreHT.
llpzxo4zre or ArrBLrAeHTr{ ce [prr3r'aBur B MoMerrTa rra B'b3Hr{KBa:r'e Ha fipaBoro 3a rrolyyaBarre
Ha IIAaruaHeTo.

4.5. PasxoAr.r

Arsusar{Ebnurrre pa3xoAtr ce rpr{3uaBar :r.ato pa3xoAr.r H 3acrT)axoBarelr 3a cpota H
c'LoTBeTHIlTe 3acT)axoBaTe[Hw AoroBopII B II'LAeH pa3Mep KaTo pa3xoA rlpe3 oTqeTIItIf IIepIIoA,
s rofiro ca B'r,3HzKtranw. CuetoBoAuoro rperrrpaHe Ha KoMr{cvoHr{Te H 3acrptaxoBarelurrre
rrocpeAHrrrlz cAeABa cr{eroBoAHoro rperrrpane H rrpe*rwftwwn np[xoA. PasxoAzre 3

BT,3HafpaxAeHvIe Ha are}JTvI z Sponeprr ce H2lrr{c^-flBaT 3a rrepr{oAa, sa Kor?ro ce oTHacs
c'r,oTB eTHrff rrp eMIZeI{ rrPr4 xoA.

Kanry,rupaur{Te aKBr{3arrrroHHrr pa3xoAr{ ce [pr{claAar or rrpeMr4r{Te [pr4 olpeA\elfrre rra
lpeHoc-rrpe*twfiswq p$epB, a IJpw ollpeAe^rHe Ha MareMarurqecKJrfl. p*epB rro 3acrT)axoBr|r
tt)K[Bor" ce [p[crraAar ![pe3 T.Hap. ttqrz,trreponrl KBor[tt.

PasxoAlrre 3a sacrpzxoBarelHrr cryw v rrolararrdoro ce f{acrr4e B 4orlr,Arrrrreleu AoxoA,
BKAIoqLITeAHo I{ pa3XoAI4Te 3A }'pe}KAaHe Ha IIpeTeHIIww ce OTYIITaT rIpII T-t{XHoTo B'L3HIIKBaHe B

orqera sa nceo6)GatHr{-f, AoxoA.

Orreparrrrrurre pa3xoArr ce [prr3HaBar B r'e.ta,t6ara :r'nw zary6ata \pn rrol3Bauero Ha ycA]Tr4Te
UI1\TI HA AATATA I{a B'L3HZKBaIIeTO IIM.

4.6. PasxoAr.r sa 
^Lrxr'Lt

PasxoArrre 3a lrvIxBw ce orqrrrar reKyrrro rro MeroAa rra eQerrrmnllrr ArlxBerr rrporleuT.

4.7. Fleuarepua Htt at(rrar.ut

Heuarepva,Lrrz aKruIBuI BriaroqBar rrporpaMurr rrpoAyKTr.r. Te ce o r.rvrrar no rreHa Ha
rrpu4oSrnaHe, BK^ror{Barr{a Bcr{qKIr rr^areHrr Mr4Ta, HeB'r,3cTaHoBr4MLr AaHbrIr{ r{ HalpaBeHLrre
[peKrr pa3xoAz BibB Bpb3Ka c froAroToBKa Ha aKtvBa 3a eKcrr^oaTarlrz.f,, frpv KoeTo
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KATTUITA1II]3LIpAIIUIT9 pa3XOArr Ce aMOpTrr3rrPAT B't>3 OcHoBa Ha Ar{rrer{Hr{f, MeToA rrpe3 orlerreHrrf
cpoK rra rrole3eu )nr.TBor Ha aKTwBr4Te, ttii Karo ce crrr4'ta, ve rori e olpaHr.rqeu.

lloc,teAnauroro orreH-ffiaue ce rz3B'r,prrrBa rro ueHa rra rrpv4o5rrBame, :r'aMaz'e:r, c HarT)ylaHr4Te
aMop'tLl3ar\YI w sary6z or o6esqerilta. HarrpaBeHr{Te oSesqeHKI4 ce orirtrrar Karo pa3xoA rr ce
rrptl3lJaBaT B oTqeTa 3a AoxoArlTe 3a c'r,oTBeTHrr_rr [eprroA.

llocneAsarrlr{Te pa3xoAr4, Korrro BT,3Hr{KBar BbB Bpb3xa c HeMareprralrrrrre arTrrByr c'reA
II'r'pBoHaqaAHoTO I{M rrpII3HaBaHe, Ce ilpuI3HaBaT B oTqeTa 3a AoXoAtITe 3a fieproAa HA TsxHoTo
B'b3HIIKBaH€, OCBeH aKO 6,tarO4aperrze HA T.flX aKTIIB'I'T MOiI{€ AA lelleplrpa IIOBeqe OT

rlr,pBoHaila-\Ho [peA\Br4Aerrr4Te 6'rAeulrz rzKoHoMrrr{ecKr{ rro^3rr r[ KoraTo Te3rr pa3xoAr.r MoraT
HaAexAHo Aa 6'n\ar orIeIIeIIII rr oTHeceHtr K'r,M aKtrr&a, AKo resz yc^oBrrf ca r{3rrb^HeHrr,
pa3xoArrre ce Ao6aB-f,T xru ce6ecrofinocrra Ha aKtwBa.

Ocramqrrara croiiuocr rr rrole3rrr4-flT xr.rBor Ha HeMarepwat:ayrre a:riTarnw ce flpeqerrrBarr or
p'T,KOBOACTBOTO K'I'M BC-tIKa OTTI€THa AaTa.

AuoprusaqvflTa ce w3rrrrctflBa, Karo ce rr3rrol3Ba Arruefirru-f,T MeroA B:bpxJ orregegrr.fl rrole3eg
cpoK I{a roAHocT IIa oTAeAHz-te aKTyrBrr, KaKTo cAeABa:

llporpancrz rpoAyKTr4 10 rolrrrrz

PagxoAure 3a arr,opTvI3arrrfr ca BKAroqeHr{ B orrrera 3a AoxoArrre Ha peA ,,AuoptrzsarJurfl Ha

rre+uuarrcoBv aKTwBw" .

fleqanlar.a w,rn sary6ata or rrpoAalK6ara sa rreMareprral:r'w aKtwBr4 ce onpeAelr Karo pastyrta
MexAy llocT:brr^er{wfl^ta oT rrpo4axSara w 6a'ra]i1coB'uta CrofirrocT Ha aKtrrBwTe rr ce O-rT)a3f,Ba B

orr{era 3a AoxoA,rrre Ha peA ,,fleuat6af Qary6a) or upo4ax6a rra Herexyrrg aKt:rrBrr".

I4z6pawwn rpar Ha cr,rrrecrBeHocr 3a :aeM Tepwalrrtrre aKTrrBrr na {pyxecrBoro e B pa3Mep rra
700,ts.

4.8. Mannlr;Inn n sbop'b)rceHrl.ff

Marrrzrrzre rl cl,opT,>xeuwflTa ce orreu.ffiar rlr,pBouayalHo rro ce6ecrofirrocl, BKnroqBarr{a
rJeHaTa rra rrpz4oSu:Banire, KaKTo w F'cvIrrKJr IIpeKr4 pa3xoArr 3a [pr4Bextr\aHeTo Ha aKTrrBa B

paSorHo c:bcro.flHr{e.

llocneAnarqoro orreuflBaHe Ha Marrrrrrrrrre r4 c'r,op'r,?KeurrflTa ce r[3BT,prrrBa rro rreHa Ha
tpwSo6wuaHe, HaMaAeHa c Ha:Tpyrranr4Te aMoprrr3arluu w sary6n or oSesqenra. HaupaBeHrrre
o6eeqeHKrr ce or-.rrrrar Karo pa3xoA r4 ce rrpw3waBur B orlrera 3a AoxoArrre 3a cborB ernws.
rIepr.roA.

lloc,teAearqzre pa3xoArr, cB'bp3aHrr c orrpeAeleH aKTrzB or MalrrrHrr r4 c'r,op:blreHrrf, ce
rrpw6asxr n:nrt 6anarrcoBara cW Ha a:rrTwlla, Koraro e BepoflTuo {pyxecmoro Aa rzMa

rrKonoMr.rqecKr4 rrol3rr, r'aAEwrrraBaruw rrbpBonailalno orler{eHara eQexrrmrrocr H
CT,IIIeCTB)'BaIIIIIfl aKTIrB. BCrr.lrI4 Ap)rrr4 frOCAeABarrIlr pa3xoArr ce [pr{3HaBA-t 3a pa3xoA 3a

rreprzoAa, s Koiiro c laarlpaBeurr.

OcraTn.lrrara crofiHocr r4 froAe3rrrrfr rxrulBor H M2;rrrrrnr{ rr cr,op'b?Keurz.fl ce [peqer{-ffiar or
pbKoBoAcTBOTO KbM BC-f,Ka OT.TeTHA AATa.

Marrrrzlrz rr c'bop'r'x(errr4-f,, rrprzA\o6unw r;:pwycl'oB:uflTa rra SrlHarrcoB Arz3r{rrr, ce aMoprr{3npar Ha
6asa ua orracBarrwfr frole3eH cpoK Ha roAuocr, orrpeAeleH rrocpeAcrBoM cpaBrreHrre c rro4o6su
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coScrBeHv aKlu:rrr Ha y',pyrrecrBoro, rrtrr Ha 6asa na Arr3r4rrroBrrfl AoroBop, aKo HeroBr{-f,T cpoK e

IIo-KpaTT'K.

AuopruaaqwflTa Ha Ma[rrrHrr r{ c'bop'bxceurr.f, ce
B'I'pxy oIIeHeHIlu IIOA€3eII ?KIIBOT IIa OTA€AHIITe

. TpancroprHrr cpeAcrBa

o Kolrnrorbpgoo6opyanane

. O$rec o5opyanaue

yr3rryrctrBa, Karo ce rr3rroA3Ba 1'wrreftlawnl MeroA

fpyIlv aKTurBrr, KaKTo cAeABa:

4 ro\wl:w

2ro\www

7 ro\rruv

l7eq.a,t6arz vtw sary6ata or rrpoAiln6ata sa rrMorr{, Marffwmzr rz cbop'r,rrenr{.fl ce orrpeAel-fl Karo
pa3tlzn Merr<Ay rrocrbrrlerrwfrTl o'r npo4axSara w lalrartcor,ara croiirrocr Ha a:rTrrBa v ce
rrpw3waBa B oTr{eTa 3a AoxoArrTe IIa peA ,,lleqa^6a/ Qary6a) or npo4axSa Ha IIereKyrIIII
aKlr.rBw".

LLz6pawwn ilpan. Ha cr,rrrecrBeHocr 3a rrMorrrre, MarJftrnw^Ie rr cr,opt,rxenvrfrTa rra [pprecrBoro e

B pa3Mep na 700,tn.

4.9. Or"rurane rra Alr3uHroBrrre AoroBoprr

B crorsercrBwe c w3r4c:riBanrrfrTa rra MCC 17 ,,Luzwlur" rrpavara 3a pa3[opexAane c aKTvrBa ce
IIpe)G'LpAtT OT AII3I{HIOAaTe ' Brbpxy AI{3IlIIIorIoAyrIaTeA-'I B cAf{aIITe, B KoIrTo
Arr3r{Hrofro^yr{aTe^f,T frorrac-f, c'brrlecTBeHrrTe pvcKoBe tr ur3ro\w, [porz3Trr![arqlr oT
coScrseuocfia B:bpxy laaerrrfl a:rtTurr..

llpu cxnro.lBaue rra AoroBop aa QzrraHcoB Ar{3r{rrr aKTrrB'br ce rrpz3HaBa B orqera 3a

Surrarrcororo cbcrorHr4e Ha Ar{3rrHrorrolyr{arel,fl rro [o-Hr4cKara or ABere croiirroclz -
c]JpaBe\1\wP.aTa croiirrocr Ha :g:aeTu:fl. aKlwB w rracTo.flrlara crofirroc'I rra MrrHrrMa^rrr{Te
Lr43rruroBr4 rr{afi\aHwfl. frAroc HerrpeABrrAeHr.r lr1.arua:uwfr, aKo wMa -rankrBa, B orqera 3a

Qzrrarrconoro c'bcro.f,Hr4e ce orpa3-ffia rt c'r>orBerHoro 3aAblx(eHr4e uo SzrraHcoB Arz3rrur,
Ife3ZBvIcvIMo oT ToBa AALW I{ACT OT AZ3IIHIOBI{Te fI&aIf\aHwfl Ce A'bA?KaT aBaHCOBO rIpIZ
cKlror{BaHe Ha a\oroBopa sa $muaucoB Ar43r4rrr.

Brroc,teAcrg[e nrz3r{HroBr4Te rrlarqaurlfl. ce pa3rrpeAel-flT Me}r{Ay Szrraucon pa3xoA w lraMaleuvre
Ha HerrlareHoro 3aA:bllxeuze rro SzHarrcon Arr3vur.

Anlrlezre, np:uAo6wlw rrprr ycloBrr flTa HA Srruarrcon Ar{3rrgr, ce aMoprrr3 trpxr B cborBercrBr{e c
wswcv:BawwflTa sa MCC L6 ,,Wurorw, Marrrurr'w r4 c:bop'bxe:r'wfl" vlvr MCC 38 ,,Heualepza,trrrz
aKTLTB]a".

l\ilxsenara qacr or tlrrsrr:rrroBara BHocKa rrpeAcraBl-rrBa rrocro-flHeu rrporleHT or Herroraceuoro
32 A'r'Ar{el{rre Ir ce IJpw3waP.a e ue.ra,\6ara v\w sary6ata 3a rrepr{oAa Ha Ar.r3r{IlroBrrfl AoroBop.

Bcu.lxrr ocrawatr Arr3rrr{roBrr AoroBoprr ce c\rr4Tar 3a otteparrzBnrz Ar43rruroBrr AoroBopr4.
f-Il.ar4auttnra [o orreparrraer Ar.I3r4HroB AoroBop ce [pr{3HaBa'I Karo pa3xoArr rro ,trrseiilrrrs
MeToA sa cPo]Ka IIa cloPa3)rvleHr{eTo. Pasxo4rrte, cB'r,p3aHv c oflepaTr{B:Hrrfr, /\rT3w]F^r, Harrp.
pa3xoAr4 3a rro^,Ap'blKKa w 3acTp)axoBKr4, ce IJpw3naF,aT r rteqat6ara urLr4 sary6ata B MoMeIITa IIa
B'b3IIIIKBAHCTO IIM.

4.10. Tecrose 3a o6e3rIeHK Ha HeMarepnaaHrt at(rl,ttr;r rr Marrrr{Hrr rr sbop})Kerrl t
llptt urcqwctflBar'e pa3Mepa Ha o6eaqemara [pyxrecrBoro aeQunr.rpa s.aft-y,ratxana
pa3lpar;.urqurMa rpyla aKTr,TBrr,3a KoflTo Morar Aa 6rAar orrpeAeleurr caMocro.flTelurz ilaprrrrlr,yr
rrororlrr (egwwwrla, reHePr4parqa rrapr4\.']F.r4 uoroqu). B pesy,rrar Ha roBa H-f,Korr or a]K'rurr.trre
rroA^exar I{a recr 3a o6e3rleHKa Ha ur]JltrByrlyaLua 6asa, a Apyrur - sa 6aza Ha e$ur[r4rla,
reHeprrpaua Trapwrlllw froTorlr{.
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Bcu.rnz alrTwlr4 uI e\wlawr\w, reuepvparJr4 rraptryHrz rrororrv, ce recrBar sa o5esqerrKa rroue
BeAHb}K roAv[rHo. Bcz.lxz Ap]iII{ oTAeAIIz aKtrrBrr v\w e\w:trIr4rlr.r, rer{eprrparyw ilaprrv]Ii{ur
rrororu, ce TecTBaT 3a oSesqerfia, KoraTo ct'6wtws. vrLhr fipoMflHa n o6cro-are\crBara
wla1tryttrpar, ye r-f,xHara 6atan:,cora c'roiirrocr He Moxe Aa 6'rAe Bb3crar{oBega.

3a zary6a or o5eaqerrxa ce rrprr3:r'aBa cyMzTa, c Ko-flTo 6a,tasconara croiirrocr Ha AaAeH a:riTrrB

VI/\II eAwHI4IIa, IeHepflparrla IjAqYI.9JJUI IIOTOIII, [peBIrIIIaBa B'I'3CTaHOBI4MATA r4M CtOfirrOCr, KO.ITO

e [o-BrrcoKara or crrpaBeA\ArzBata croftsocr, rraMa,terra c pa3xoAr{Te rro upo4arxSa Ha AaAerr
aKTrrB, rr HeroBara croiirrocr n yno,pe5a. 3a Aa onpeA\elv croiinocrra n yrrorpe6a,
p'r'KoBoAcTBoTo IIa App,ecreoTo r43qrrc^tBa o-9ratBa:F'rrre 5'r,Aerqr.r I.rapw.4Hrr nororlv 3a BcflKa
eArrurrrra, reHepvpaqa rraprr.uutr rrororrz, v orrpeAelf rroAxoA-f,rrur.f, Ar4cKoHTon Qarrop c rrel
KaAKyAr4paHe rra Hacrofltuara crofirrocr Ha regw rrapvr-unw rrororrrz. !,arrrrvre, rr3frol3Baurr rrprl
TecrBar{ero sa oSesqeHKa, ce 6az:';pal I{a rroc^eAnnx o4o5pen SroArxer rra ApyxecrBoTo,
Koprrrr.rpaH rrpu rreo5xoAr{Mocr c rle,\ eLurMur]ts,r4paf{e IIa eSexra or 5'n4erql{ peoprla:fI]1r3ar\wv w
3Haqr4Te^Hrr rro4o6pelIrrx Ha aKtrrBur. !,rrcnorrronrrre Sarrop[ ce oflpeAeL.flt 3a Bc-flKa oTA\eAHa

e\rr[uIrJa, reHepr{parqa lJapw\Iww [oTourr, w oTTta3flBaT cboTBeTHrl-f, rrM przcKoB rrposv,t, orIeHeH
or p'bKoBoAcrBoro ria [pprecrBoro.

3ary6nte or o6esqerrxa lla eArzur{rra, renepwpa:rr\a r'apwrlrmr4 rrororrv, ce rrocoqBar B HaMaleurre
sa lanalacoBara crya Ha a:riTwBwre or ra3rr e\r'l:lrrJa. 3a scz.rxrr ar'furByr rra [pyxecrBoro
p'bKoBoAcrBoro rrperleH{Ba rrocleABaruo Aal'w c'brrrecrB}Bar rlw1r4lrar\un 3a roBa, ue zary6ata or
o6eerlerrna, tlptzr3rrara B flpeAxoArrvr to1wr'w, Morrte Beire Aa rre c'brrlecrByBa wrv Aa e rraMalreu .

O6esqeuxa, rlpr43:c.ATa B lpeAxoAerr [epr4oA, ce B'r'3crauoBtrBa, aKo B'b3craHoBwMzTa crorirrocr
rra eA,rrHr{rrara, reHeprrp2rrla r:zpw.<la-rr rrororrtr, r'a1rzrrrr Bzl:eirlean.a6atamcola croiirrocr.

4.11. @r.rnanconnrrHcrpyMeHTr.r

@rlrrarrcoerl.re lr'rwr.w w ilacvrBw ce tlpuruar,ar, Koraro Apyrxecmoro crarre crT)aHa rro
AoroBopr{[ crropa3y]vrenr4-rr, BK,troqB anrltr $mlaaucoBlr r.rucrpy\4euTrr.

Qrrrrarrcos aKtytB ce orrrr4cBa, Koraro ce zary6w KorrTpol B'r,pxy AoroBopnrrre rrpaBl, Korrro
c'bcraBlflBar Qrlrrarrcoerrfl aKlwB, T.e. Koraro ca r43TeKArr rrpaBata 3a rrolyr{aBaqe Ha rrap:z-cIqrl
rrororl[ vtw e rrpexBtpleua s:ulqwMara rracr or pzcroBere r{ rr3roArrre or co6creeuocrra.

@vrrarrcos fiacrrB ce orr;.wcBa flprr HeroBoro rrorac-rrBame, rr.3Trtarrlaue, np:r' arytwpa:ae Ha
cAeAKaTa VLv IIpw rr3TrrI{alle IIa AaBHocTHr4_rr cpoK.

llpv rrT'prow?rt :'rro rlpw3war,aHe na QmwancoB aKTr4B z $r.rHancoB rracrrB Apyxecrnoro rrr
oueHrBa rro cfipaBe\ wBa crofirrocr rrlroc pa3xoA[Te rro rpaH3aw\vfrTa c r43xlroqenr4e Ha

Qzualrconrrre aKTLIBzT rr rracwBw, orqtrrankr rro clpaBe1 r4Ba crofirrocr s [e.{an6ara wvrr
zary6ata, Kor4To ce rrpr.r3rraBar rlbpBorraqalrro [o crrpaBeAlwsa croftrrocr.

@rrrrarrcoerzTe aKTwBw ce flprr3uaBar Ha Aarara Ha c1et:rara.

@zrrarrcosltTe aKtwBw rr Svrrarrcor.vrre r'acrrBlz ce orrerr-ffiar nocAeABarrro, KaKTo e rrocoqeuo rro-
AOAY.

4.11.1. @unancos tr atr:rrtBrt

C rre,t [ocleA\Barrroro r2IM orregf,Bage {rruaHconrrre aqTutBrr rra {pyixecrBoro, c rz3Klroqeqwe H
xeAxrrpaqr.rre rrrrcrplrreHTrr, ce rnacn$rzqzpar B cleAHr.rre Karerop[[:

. npeArrrz w B3eM IJwfl;

o QrlrrarrcoBr{ aKTriB yI, orr4rrral'rr rro clpaB eA rrBa croiirrocl n rre.la,tSar a wLLr sary6ara;

. I4HBecTfiIIIlIl, A:bPXaHw Ao IIaAe)K;
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Qrrrrarrconure aKTwBw ce pa3lpeAel-rrr KT,M orAelrrrrre Karerop[v B 3aBrrcrrMocr or rrelTa, c
Ko.f,To ca npwSo1l{'rz. KateropvrflTa IIa AaAeH Sllnarrcon zrrcTp)'a4eHT orrpeAe^r MeToAa My Ira
orleH"tmaHe v Aal'lr^ [pr4xoAr{Te r{ pa3xoAzTe ce ofl)a3fiBar B reqatt6ana wnw zary6ara vtw B

Ap),Tnfl eceo6xBareu AoxoA rra ApyxecrBoro. Bcz-lrrz SzuaHcoru a:r:wlz c rr3ri\roqerrwe Ha

Te3rr, oTr{rrTaHA rro cnpaBeA^rrBa crofiuocr B rreira^6aTa ur\v sary6ata, rroA\exaT Ha TecT 3a

o5esqeHra KtM Aarara rra QvrrarrcoBr{rr orr{er. QzrrarrcoBzre aKTr.rBrr ce o5esqe:r,fiBa't, Koraro
c'brrIecTB).BaT o6eKTrrBHV AoKa3aTeAcTBa 3a roBa. flpvtarar ce pa3\wr.I:ts'rr KprrTepm 3a

orrpeAel-aHe wa sary6ata or oSesqeHKa B 3aBzcrrMocr or Kareropr4flTa H2 SzHaucoenre aKTzBr{,

KaKTO e OlrrcaHo no-Ao^y.

Bcr.r.lxr.r rrprrxoAJ{ vr pz3xo\w, cB'r,p3anrr c [prrTexaBaHero rra QnrraHcoBz rrHcrpp{euTr{, ce

oTpa3frBar r rre.ranSara vL]d zary6ata IIpr4 rro^yrraBaHeTo r4M, HesaBrrcrrMo oT ToBa KaK ce
oqeu-ma 6attancovata c'roiirroc.r ua Q,wwawcoBr.r-rr aKTrrB, aa nofiro ce orrrac-flT, rr ce qpeAcraBrr B

orr{era 3a AoxoArrTe rra peAoBe,,Herna rreq lr6a / (zary6a) or QnHarrcoBw artwBw AT,p}KaHrr 3a

lr,prynarre", c rr3K^roqeHr{e wa zary6ara or oSesqerrKa Ha r'tproBcKrz B3eMa]ts^w\ Ko.flTo ce
npeAcraB-f, Ha peA ,,Apytz Svrranconrr rro3vr1rrw".

Kpe4zru rr B3eMaHrLf,

Kpe4urlr 14 B3eMarrrrf, B'b3Hr{KHaArr rrbpBouailalHo s dpyxecmoro, c HeAepr{Barr{Burr

SrHarrconz r{Hcrp}'lvlenTz c Qnxcrapatw r'tarua;:r'wfr, :rorrro rre ce rr,pr}Bar rra aKTrrBeH r'agap.
Kpe4zrrrre uI r.3eMal:ur-trra rrocleABarrro ce orreHrBar rro aMoprrr3vrpaw c.tofirrocr, Karo ce
tl3rro^3Ba MeToAbT rra e+exrr.mFlata 1\ulx?,a, H Ma1\e]Fra c pa3Mepa Ha o5esqeHxara. Bcstta
rrpoMfHa s croiiuocrra r{M ce oTpa3flBa B rreqat6ara rrtrr zary6ara 3a TeKyrrryr.fl rreprroA. llapure
V [ap[r{III{Te €KBIIBaAeHTIUI, TT,pIOBCKI4TC I4 IIO-IOA.flMaTA {ACT OT Ap),TLI B3€MaIII{II HA

Apyxecrnoro crraAar K'r'M Ta3rur Kareropr{f Sunarrcoez [rrcrp].adeurr.r. /,zcxourrrpaHe rre ce

I{3BT,ptLIBa, KOfaTO eseXTnr OT HeIO e Ire3IIalrr{TeAeII.

3rraqzura B3eManewfl ce recrBar sa o6esqerrKa rro orAeAHo, Koraro ca rrpocpoqeHrr K'r,M Aa'ta-ta Ha

$rrrrarrcorrrx orr{er r{Arr Koraro c'brrrecrB)aBar o6eKTlegrr AoKa3are^crBa, r{e KoHTpareHT:E,T :r,fllu.a

Aa v3rr.b^rrrr 3aAT,AlKeHvIflTa crr. Bcz.rxrr Ap)Trr B3eMaIIII.fl ce TecTBaT sa o5esqerrKa rlo rPlrrrr,
KOTTTO Ce OfrpeAe^fT B 3aBr{CITMOCT oT rrHAycTprrfTa n perwolla Ha KoHTpareHTz, r.aKTo r! oT

Apyrrr KpeArlrurl pr4cKoBe, aKo cbrrrecrBpat rztvrBa. B rosz c,tyuafr rporreHT:br rra o6esqermara
ce oflpeAe^-fl Ha 6asaTa Ha ru[cToPvqecKJ4 AaIIIIrr oTHocrro r{erroraceHrr 3aA:b^}xellr4f IIa
KoHTparerrrtr 3a rcfl:r.a z4errrz$vr\vrpa:'ra rpyla. 3ary6atz or oSesqeHKa rra rr,proBcKrrre
B3eMarrrl-fl ce rrpeAcraBr B orirera 3a AoxoAr.rre Ha peA ,,Apy'rr $zuallconz rprrxoArr/(pasxo4u)".

@rarraHconvr atc:rvrr.tt, orrrttrartra rro c[paBeAlr,rBa crofiHocr n rre.rarrdara tt t4 zarylara

@zrrarrcoerr a:riTwBuI, or-<wTanew rro cfipaBeAlwr,a croirlaocr s [e.ra,\5ara rrt:z sary6ata, ca a:rl-TrrBw,

KoIrTo c A'Lp)K HII 3a TbpIlTa}Ie wLw Ca OlpeAeAeHII [pI,I II.LpBOIIalIaAIIoTo I4M IIpI{3HaBaHe
raro QzrrarrcoBr{ aKTuIBw, or-rryrra:r'rr rro cflpaBe! wBa ctoiirroc.r e [e.{a.\6ara wuv sary6ata.
Bcz.rxz AepvBarrrBHrr QrrrrarrcoBr ar^ryrBw, ocBeu aKo rre ca cr.erJnatHo orrpeAeleurz Karo
xeNrr{palryr trHcrp].rN{eHTrr, fiorraAar B Ta3ur. Kareropr{-rr. Axrraevre or rasw Kareroprrfl ce
orleu.ffiar rro crrpaBe\ wBa c:rofirroc.r, 'twirro rr3Meueurz.fl ce rrpv3HaBar B nevat6ara wLrI
zary6ata. Bcrxa rre.ta,t6a vnrr zary6a. rpor{3Trrirarua or AeprrBarrrBHrr QruarrcoBrz r4ucrpy\{eHTrr,
e 6aswpawa Ha rrpoMeur.r B crrpaBe! urBara croiiuocr, Korro ce olpeAelr or rpan3aKrrrrrr Ha

aKTr{BeH rra3ap IIAV IOCpeACTBOM OrIeII'bqIrr4 MeTOArr llpw LwncaTa Ha aKTI1{BeII rra3ap.

?Irrnecrraq fifi , ATp>KaHLr Ao rraAorc

Vlwsecrwryrzrr, A'bplnalala Ao rraAe?(, ca r{eAeprzBarwBrtr $rrrraHcoen r.rucrp}'MeHrrz c Qrrrczpanra
r4^r{ ofrpeAe^{eMr{ fr]\arJJa}Iljfl, 14 ofrpeAe^elJa Affia Ha rraAe}KA, pa3n[.rHr,r oT KpeArzTrr rz

B3eMaI{r{-g. VIusecrurJJrT4Te ce orrpeAe^{T Karo A\'bp}xa]Jw Ao rraAex, aKo HaMepeHr4ero I{a
pbKoBoAcrBoro IIa Apyxecrnoro e Aa rr4 A'r,p?Krr Ao HacrbrrBaile Hz rraAe?Ka tnv. VI$secTvr\urrrre,
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A:bplKaHr{ Ao rrr^e)K, froc^eABarqo ce orIeHfBaT rro aMopTrr3r.rpaHa cToyrlJocT qpe3 MeToAa Ha

eQerrrreHara l'trxBa. llpr Halrryrrero Ha oSerrrreHz AoKa3arencrBa sa o6eaqerma Ha

r4nBecrrrrl{flTa Ha 6azata rra KpeAr.rren pefirrrHr, QzrrarrcoBrrre aKTutBw ce oueH-ffiar ilo
rracrol{1qa crofirrocr Ha or{aKBarrrrre 6t,Aerqra r'apyrq:uur rrororrrr. Bczqrll [poMeurr B

npeHocrrara crofiI{ocr IJayr}JBecryrr\wflTa, BK^royr,rre^uo sary6ata or oSesqeHKa, ce [prlr3HaBar B

l;reqan6 ar a wlw zary 6 ara.

lloc,teAnarqata or\elen rra $rznarrcoBrrre r.rHcT))a,reHTr{ ce r43BT,prrra c'r,rlacuo Hapea6a 30 or
1,9 rcnw 2006 r. 3a vrswc:riBalar4flTa KbM cr{eroBoAcrBoro, $opruara rl c'r,AT,pxaHr.rero r{a

$rrrrarrconrrre oryerr.r, clpaBxr4Te, AoKAaAzre yr flplrlox{eHvrra Ha 3acrpaxoBarelrrre,
rrp$acTpaxoBaTe^rrTe w Ha 3 ApaB'loocI.IryprrTe^HIITe Apy)KecTBa.

4.11.2. @nnanconra rracuBl"t

@wwanrcosr4Te rracrrBw rra {pyxrecrBoro Bx,troqBar 3ac'rpaxoBarelur{, T'bproBcrsr u ,Apyru
3aA'bl)fienr{-fl rr saAbA)KeHLrfl rro Qzrrarrcon Ar43rrHr.

@rrrrarrcoerr-Ie fracl'e:Byl ce [pr43HaBar, Koraro cbruecrB].Ba AofoBopHo 3aAT,A)KeHve 3a rrlarrlaue
Ha r;rapurrrl:r4 cryw r'llr.r Apl'r Srrrrarrcon aKTwB rra Aplro rrpeArrpr{-flTwe r4zrrt AoroBopuo
3aAib^)fieHrre 3a pa3MfiIla ua $,vuaucoBr4 r4IIcTp)'MeI{Trr c Apyro rpeArpr4f,Trze IIpII froTerrrlza^Ho
rre6,raroupvtflTHul yc^oBrl-tr. Bcz.lrrr pa3xoAr{, cB'r'p3aHr4 c /rrrxBrr, I,I [poMer{r4 B crrpaBeA^wBata
crofirrocr ua s,vwawcoBr4 vrrcTp)-N{eHTrr, aKo wMa TaKv[Ba, ce [pr{3HaBaT B frer{a^6ata wtw
zary6ata rra peA ,,OvHaHcoBu pasxo4z" wlw ,,Qr4wa*coBrr rrpzxo4z".

@zrrarrcoezre rracrrrlr ce orleHrBar rrocleABarrro rro aMoprrr3wpa:r'a croftHoc.r, Karo ce rr3rrol3Ba
MeToAbT rra eQexrr.mFlara 1\ylxBa, c rr3K^ror{e[we Ha $zuaHcoeu r4HcTpyMeHTLr, A'r'p}Ka]tsIyr 3a

T:bpryTaHe IzALI olpeAeAeHII 3a oIleraffiane rro ClpaBeAALIBa crofirrOCT B rreqat6ata wtvr
zary6ata, Kor4To ce oueH-f,Bar [o crrpaBeA wr,a croftLrocr c orqr{Taue rra rrpoMeur4Te s rrovat6ara
v,v. zary6ata.

T'rproncxrrre 3aA'r,A)fieur{-f, ce rrpr4gnaBar rlr,pBorrai[aluo fro :r,oMur:aal.:aa c'rofirrocr yr

BrrocleAcrBr{e ce orren-rrBar rro aMoprrr3urpana clofirrocr, laaMal'erea c ill'arJanewfl rro }T)exAarre
Ha 3aA\'LA)KeHI4eTO.

/Jrrz4errrrre, rrlarr{Mv H awJworrepr.rre, ce [prr3HaBar, Koraro ArrBr{Aer{Trrre ca oAoSpegr{ rra
o6111oro ct 6pawwe rra axrrr{oHeprrre.

4.12, Aan'rqu Blpxy AoxoAa

PasxoAzre sa Aar'brrv, rrptrclaarur s [e.{a,\5ata rrtrt zary6ara, BKAroyBar cyMara rra orcpoireHr{Te
14 TeKyrqrr AaH:burr, Kozro rre ca \pua:r.arra B Ap)'rr4,r eceoSxBareu AoxoA rrlrr ArrpeKTHo B

co6cl.serrz-fl :rarrurrat.

Tenyr{zre Aarrbr{rrr{ a:r''Tvrr.w wf wlrw r'acrrBur rrpeAcraBl-flBar re3w 3aA:bl.rrterrrrr K'bM rrlrr B3eMa:uwfi

OT AaI{'I'r{I{I4Te ITHCTIITyIIKZ, OTHaCflII{{ Ce 3a TeKyII{z I{AI1 IIp€AXOAHII OTIICTHIr IepIIOAII, KOI{TO

I{e ca rJ1iATeF'r4 KT,M AaTaTa wa $mwa$coBuIfl. oTqeT. TexyrUuxr A,aII'r,K e A'bAlKrrM B'r,pxy
o6taraeruuts AoxoA,, xoiiro ce pa3turvaBa or rreqallara wttt zary6ata e'r,n $rrrrarrcoBzre orrrerr{.
Ws.rwcvrsaHero rra reKyrr1rrr AaHT,K e 6azwpaw rra Aanbyuurre cral.tz' w Ha Aar'bqr{rrTe 3aKourr,
KOr{TO C B CyrNz K'r,M Kpa.fl IIa OTqeTIIztr fieprroA.

Orcpoverrrlre Aarr-burr ce rr3qrrclfBar no l;.acr4rlrrx MeroA 3a BcrryKrr BpeMeHrrll pa3turKrr Me?{rAy

6al.a;acovana crofirrocr HA aKturr.urre rr r.acrrawre r{ T-rrxuara AaH'brr:r,A ocuoBa. Orcpoverr AaHbK
He ce [peABtr?I{Aa frpr{ frbpBoHat{a^HoTo rrpr43HaBaHe Ha aK^frrB n1']I llacvrB, ocBeH aKo

C'EOTBeTHaTa TpaH3aKIIwfl He 3ACfliA AArr'uYllATA IIAI4 Cr{eTOBOAlu.AIa r:eqat6a.

Orcpoverrzre Aar{'r'qurl a:r-'Iu:Brr rr rracwBw rre ce ArrcKonTr{pat. Tlprz r.f,xHoro r43qr{cleHrre ce
rr3rroA3Bar Aarlbqurr craBt{Jr, Kor{To ce orraKBa Aa 6r'Aat [pr{Ao)rurrvrrr 3a fleprzoAa Ha

1E



3EAA IJKE )Kznor EAd
@urrarrcoe orqer
3tr aenerrrepv 201,1, r.

peaLw3arJwflTa wM, rrpljl yc^oBr4e qe Te ca BAe3Arr B cwNa wLvr e c[r]?Ho, ![e IIIe BAe3HaT B cw\a,
K'bM Kpa-f, IIa oTqeTHr.r_fl fleprroA.

Orcpoverrrme Aar{'bqutr fiact[Brr ce rrprl3r{aBar B rrbleu pa3Mep.

Orcpoverrra Aana'r,rrrrw aKturBrr ce flprr3uaBzr, caMo aKo cbrr{ecrB}Ba Bepo-flTHocr re Aa 6r,Aar
ycBoeHr[ ilpe3 5tAerqu o6'xaraetvrw AoxoArr. Orrrocrro [perleHKaTa IIa p'r,KoBoAcTBoTo 3a

BepofTHocTTa 3a B"b3Hr.rKBaHe rra 6'r'Aerr{I{ o6,taraelr'rw AoxoArr, ype3 KorrTo Aa ce ycBo-rrT

OTCpOi[eHII AaHbYrrLt alrlwBw) BIII(Te r:oscr;e:,:we 4.2L.

Orcpovenx Aar'brrnrr arrlrBw ur r;.actrlur ce KoMrrerlcwpar, canr,o Koraro Apy*ecrnoro r4Ma rrpaBo
II HaMepel{we AA KOMfIeHCIzIpa TeKyIIII{T€ AaHbIIIIII AId.TtrBw wNw TIACWBII OT C'I'qaTA AA}{'bqIJA
vrIJcTur"Iyr\wfl.

flpourrrara B orcpolfenrrre AaH'r'qHLr aKTvtBw yrurr rracrrBr{ ce [pr43uaua K To KoMrroHeHT or
A2,]J'br{IJrrfl frprrxoA r{Ar{ pa3xoA\ B rreqa^6aTa rr1\:{ zary6ara, ocBeH aKo Te IIe ca cB'r,p3BaHrr c
rrosrlr\ww, rrpri3waTuI B Aplrr{f, aceo6xsareH AoxoA r4AE AVpeKTHo B co6cTB e:li.r.'s. :Ka\rrrTaL, rlpw
Koero c'borBerHrrf,T orcpoqeH AarlbK ce nprr3uaBa B Apyr[s eceo6)GareH AoxoA\ wtw B

coScrBeg[r lr.an;.wrat.

4.13. flapnunu cpeAcrBa

llapzvrrrrre cpeA\crBa ce c'r'cro-flT or Hatlrr{rrLrTe r;rapyr e 5pofi, r.apwq:rrw cpeAcrBa rro 6arrxosrr
cMerxrr rr Aefro3r{Trr Ao 3 ueceqa.

4.14. 3acrpaxorarelrru orepaquu

Apyxecrnoro rrprrlara MCQO 4 - 3actpaxoBarelgrr AoroBopr4. Tosu cragAapr aeQrtrrrpa
UI3WC]fBan{VIfl. 3a c)nOBeCTfBaIIeTO IIa CqeTOBOAIlaTA fro^r{TrrKa 14 rrpeAcTaB.f,He IIa cpaBHI4TeAHa

urr+oplraUr.rfl. Tro orHorrreHr{e Ha 3acTp)axoBaTe^Hrrre a:KTLTF.TT Lr rracwBw, KaKTo rr IIpIIxoAIzre rrt

pa3xoAr4Te cB'bp3aurz c'bc 3acrpaxoBaretwara Aefirrocr. C.lerosoAHara rrolrzrrrKa HA

Apyrxecreoro e cro6pa3e:r'a c'bc crreurrQrrrara rra rrpeAlarla:arrre sacrp)axoBarelr{rr ycl}Trr rr
c'boTBeTI{IITe I{OpMaTilBIIW W3r4CRBzHw fi .

4.15. 3acrpaxorare^larAoroBoprr

3acrpaxonarenHr{ AoroBoprr c re3rr arrra?Kr{MerrTr{, Korrro :rl.'r>M Aa-tara Ha r-rrxHoro Aeiicrsle
rlpexB'r,p^-flT cblllecTBer{rr 3acrT)axoBaTe^Hrr pr4cKoBe B'bpxy Apyxtecruoro. llpueua ce, qe

cbIIIecTBeH 3ACTT)axoBaTeAeH pIICK C'r'qecTB)aBa TotaBA, KoraTo LIlda pe 1^Ifa Bb3MO?KI{OCT

Appxecrroro Aa rr3rrlarz o6esqererrve B rrol3a H 3acrT)axoBauoro ,xwqe wf w,trr rpera crpa:r,a
rro I{acT'E'rrrrLu 3acTpaxoBaTe^Hrr ct'6vtv.n, B pa3Mep HaAxBbp^-,rry 10o/o oT cryaT4 rosro 6z
6wtawzll.,tanetta, aKo raKoBa ct6vve He Hacr:brrr4.

C,te4 ulpnoIIalIaAIIO rrprr3HaBaHe Ha 3aCTT,axoBaTeAHIrTe AOrOBoprr Te rrpoA'b^r{raB2iI Aa Ce

rrpeAcraB-f,T Karo raKr{B1 ga rrepuoqa Ha rflxrroro 4eficmve, ree3anwcyrl.r-.o lre e B'r,3Mo}KHo

c'brrlecTBeHo IJaMaLflBaHe IIa 3acTp)axoBate[Ilwfl prrcK 3a frepzoAa.

Apyxecrnoro cxlror{Ba cleAHrrre B[AoBe 3acrpaxoBarelr{r{ AoroBoprr:

3actpaxoaxa rr2r<rrBortt rr perrra:
o 3acrpaxoBKa ,,)K[Bor" c rroKprrrrre rra prrcKoBere ,,cM'r'p't" v\vr ,,Ao)r{rrBfBaHe Ha

oflpeAe^el{a B'r'3pacT II/\]d nO -pAHI{a cM:bpT";

o 3ac4>axoBKa 3a rreucrr.fi trtrr peHTa, BKlroqBarqa clecroBua .r,acr v 3aA:bllrenure 3a

eAuoKparnr{ rttvI rrepwo1uI.<r':.r rrtarJ Htrfl, A'blrnrrMrr cAeA r43Tr{qante uait-rwa,tKo rra eAHa

roArrHa oT fr^arrlaHeTo IIa rrpeMr4{Ta wl'Ijl Ha rr-r,pBaTa pa3cpoqeHz BHocKa.

X{euzrdena rr Aercr<a s acrpaxoBr<a:
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3acrpaxonna 3a rr3rrtarrlane rra Srlnczpa:r'a crya rrprr )KeHr4r6a w,wr paxAarre rrlrz
w3Twrraue Ha cpoKa Ha 3acrpaxoBnara, xofiro e o6nrpaarr c HaB:bprrrBauero Ha
orrpeAe^eHa B.b3pacT oT AeTe;

y' orrctnzretua s a crp axo Br<a :
3acrpaxonra, ocuIrpfrBarrra AorrblHrrTelr{rr 3acrpaxoBarelHrr froKprrTr{-fl, BxlroqBarqll Koero 14

Aa e vtw xolrSrarraqrrx o.r:

o Curpr, BcleAcrBr{e rra 3lorrolyKa;
. Tpaiirro zary6ewa r4l'lz' :r'aMaterra paSorocuoco6nocr BcleAcrBrre rra 3lorronyKa;
. Tpaiirro zary6ena trtw laaMatena paSorocrroco5rrocr BcleAcrBrre sa6o,rmage;
. BpeuesHa rrepa5orocuoco5nocr BcAeAcrBvre :r'a3lorrolyKa;
. Bpeuenwa uepa6otocrroco6nocr BcleAcrBwe Ha za6otxsawe;
o HeBnsN{o}Krrocr 3a y[pa]KuflBame rra upo$ecwfl. wtw 3a*aflT, BcleAcrBrre rra relecHo

)Bpe?I{AaI{e;
o Xocrrrr'ratw3arlvr.fl;

o Terxxrr za6o,nssantws.

o MeAzrrwmclrvrpa3xoArr.

3actpaxoaxa ,r3totto,tyxatt (nxttovzretuo npoLnBoAcrBerrz gaonoaJrr<u n
npo*ecr4orraurrr s a6ot aaanzz), Br<AroqB arqa:

1 @znclrpareur r;:apvr'4lew cryv;
o OSesqerelatrfl;
o Korr5zwar\yrfl or roprrrlre ABe

o O6esrrleretawfl Ha rrbrl,:rlrrrJw.

4.16. 3acrpaxon LTerrmrt pe3epBrr

3acrpaxonarelurrre p$epBrr ce cb3AaBar or 3acrpaxoBarelr 3a loKpvBar{e rla H croflr]Jrr rr
SrAerqu 3aA'r' )KeHr{.4 KbM 3acrpaxoBaHrrre Bb3 ocrroBa Ha sacrpaxoBarelrrr{Te AoroBoprr, 14 rre
ca e^eMerrT rra co6creeflvlfl ](ialJr4Tan. 3acrpaxoBare^r{rrTe p$epBr{ ce rr3r{r{c^fBar oT aKTro epa Ha

Apyxtecmoro qpes aKTroepcKlr MeroAr{, Kolrro cz c'bBxyrruocr or MareMarzqecKr.r w
crarwcrwqecKlr MeroAtr w rrpaBwta. 3actpaxoBarelHr.rre pesepBrr ce rrocor{Bar B orr{era 3a

Szaanconoro c'r'crof,Hrze H Apprecmoro n SpyreH pasnaep, KaKTo w r4acrra Ha
rrPe3acrpaxoBarel-f,. tlpez 2011 roAzua wl'r.a [Fa Aeficrearqr rpeeacrpaxoBareleuz AoroBopa
c.rc 3Af,,,Aplreeq"- eaurr Qaxyrrratr4BeH, cKlror{eH rro oruorrre:rrwe Ha rrolrarla l\fe )KP 100 10
24 02033 na /,lI ,,PBA", Aernrrle Co$vx rr eAr{H rrpe3acT)axoBareleH AoroBop 3a rrpeBec HaA\

ruera 3a 3,torro,tyra 3a vr:H\]/.Brr\ya1lr4]F' ptrc]K vtur ct'6wrrre. CrorserHr4flT pa3Mep rra pe3epBr{Te
3a cMeTKa H [pgacTpaxoBaTe^{ e 3aAeAeH w ocyeToBoA,eH, KaKTo cAeABa: pffepB 3a

lpeAcro-trrqv rrtarJJauyrfl 50 xz,t.,tn.

Koraro sacrpaxoBanero ce rr3B'r'prrrBa B r{ylxAecrpa:a*a r,aty-ta, B cr,qara Bazrrya ce cb3yalar w
psepBrrTe 3a Hero. 3acrpaxonaTe^Hrrre p$epBtr, 3aAe^eHrr rrpe3 llpeAxoAJrz-tr orr{eTeH rreprroA,
ce frocotrBar r.A'to rrpvxoA or ocso6oAeur4 pe3epBrr rrpes TeKyrqrz[ orr{ereH rrepr4oA, a
3aAAeleHrzre B Kpa.f, rra fieprroAa - Karo pa3xoA 3a 3aAeler{[ peaepBrr B orrrera sa eceo5xBarrrwfl.
A\oxoA. 3acrpaxorare^Hr{Te pe3epBrr, orllac-flrrlrr ce 3a'-racrta H" npe3acT)axoBare^f, 3aAeAeHr{
rrpe3 rrpeA\xoAurrf orqererr [eprloA, ce rrocor{Bar Karo pa3xoA or oceo6oAeurr peaepBrr [pe3
TeKyrrg-rr oT\:reTeI{ rrepr{oA, a 3aAe1'eH'IjTe B Kpaf, Ha rrepr4oAa - KaTo frpr4xoA oT 32^e,\eHrr
pe3epBr{ B orr{era sa sceo6)Garrrrr.rr AoxoA.

BnAoeere 3acrpaxoaarelrrr{ p$epBr4 c cbrtac:,o KoAerca 3a 3acrpaxoBa*e rr.r,t.4 or Hapea5a
Ns27 /29.03.2006 r. na Kouzcnsra sa ftmnaHcoB HaA3op (I{@H) 3a peA\a rr MeroArirrara 3a
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o6p az:ysawe rra rexurrqecKrrrTe p e3 epBr4 or 3acrp axoBarelr{Te.

4.17. AS,exrarnocr Hape3epBnre

lleprzo4zvno aKTroep'br ua dpyNcecrBoro ilpaB.z orlerrKa Aarrz o6rqo SoplrzpaHrrre pe3epBrr ca

AocTaTT'lIHrr, 3a Aa rroKpr{-flT eBeHTyaAHrr SrAerqu lJ1\arJJa]ts':grfl. C'r,rnacso rrswcKBa:F{LrflTa Ha

pery^aropHrrre opraHrr cryara Ha raKa SoplrzpaHr4Te peaepBw rytx6na Aa 6.r,Ae o5esre.rena
rrarl'L,trro C IIIIBeCTwIJww B'bB BIICOKOAzKBzAHI{ AKIIIBaI (t tlpollerrTrrT{ C"bOTHOrrreHrr[,

perlaMeuTr4parrw B cr,orBerurrTe HopMarrzBrrv axrore).

llpu oqerltara 3a aA\eKBarHocr rra p$epBr{Te ce B3zMar rroA\ BHrrMa:rr:u,e r,apvqrrrrre rrororrrr,
HacoqeHrr 3a rrlarrraHe Ha oSesqerer{r{f, rrapvr-rru:u rrororrv, reuepr.rpaHw or c:''6panr4 npeMr4r4,

Ul3fiAATCIJIj KOMI{CIIOHHIZ.

4.18. Co6crseu Karrrrral, pe3epBu u. lll;anlranalaa Ha AuBuAeHTrr

Arulzoueprrlz,flT :r.arryrTa,r Ha fipyxecrBoro orTtagfiBa HoMr4HaAHara crofirrocr Ha eMyrrr4paHyrre
AKU'UIJI.

Apprrre pesepBrr BKAroqBar o5rqn p$epBrr, Qopuiepanu c perxeHyre Ha coScrseuzKa or
pa3rpeAele Ha r,e.latla r{a Apy)KecrBoro.

Hepasnpeaetewata r;.eqlu6a BKAroqBa reKyrr{E-rr Sznarrcon pesylTar 14 :r'arpyr'a:uwre rres.an6w w

Herroxpr4Trr zary6v or MrrHalrr roAzHrr.

3aA,r,txerrrl flTa 3a rrAarrraHe rra Ar{BrlAeH'Irr Ha aKrrr4oHeprrre ca BKAroqeHr{ rra pe4 ,,3a4'r,,txerrrrx
K'r'M cBbp3a}Jw ,\w]J:a" B oTqeTa za S,wwawcoBoTo cT'cTo-f,r{Ee, KoraTo ArrtBr{Aer{Trrre ca oAo6perrrr
3a pa3rrpeAe^eHr4e or oSrqoro c'n'pawwe Ira aKrlrroHeprrTe rpeAII Kpafl Ha oTr{errrr.r.fl rreptroA.

Bcz.rxz rpar,3acr\ww c't,c co5crgeHrrrlrrre rra dpyxecrBoro ca [peAcraBeHrr orAe,trro B orr{era 3a

co6cr:gerrz-f, Karrvrrat.

4.19. flerrcnorrn u n riparnocporrHrr B'b3Ha{pazrqA elafiA Ha ca)Drcrrreaure

\p;rxtecmoro orr{r{Ta KparKocpoqurr 3aA:bl}Keurrfl rro KoMrreHcrzpyeMrr orry/cKrr, Bt,3rrzxrra.\14
rropaAr{ rrer43rrol3Bag rrlarerr roArr[reH orr$/cK B clyrrar4Te, B Kor{To ce oqaKBa lofr Aa 6r\at
rro^3Barr B paMKr4Te ua 1,2 Mecel{a cAeA AaTaTa rra orqeTHrrfl rrepLroA, upes rofiro HaeTtrTe 1\wr\a

ca firrolo]Klrlw TpyA , cB'tp3aH c Te3r{ OTrr}rcxr{. KparxoCpOr{HrrTe 3aAt,A)Kerrr4f, K'bM frepcor{ata
BKATOT{BaT IIAAIIIIrJW, 3aIILATI4 II COqIraAHr4 OCI4|}pOBKIL

Crr,Lacno vI3wcnrarrvIflTa Hz Ko4exca Ha rpyAa rrpr4 rrpeKpar-ffiaHe Ha rpyAoBoro
rrpaBoorHorrreurre, cAeA Karo clylxrrrelrr e npz4o6zn rrpaBo Ha rrer{crzr.fl 3a ocLrrypwreleH cra)K
uI B'I'3pacr, Aftytxecreoro e 3aA'r'Alnello Aa My rz3rr^arrr oSesuereHrre B pa3Mep Ao rrrecr Spyrnrr
pa6orww 3arrtarrr. Apyxtecrnoro e rraqr{clr{Ao rrpaBHo 3r^'r,A)r(eHrre 3a z3rrlarr{aHe Ha

o6esrrlereHr4fl Ha HAeruITe Arrrla flprr [eHctrourzpaHe B c'r,orBercrBr4e c w3yrcnBamrrflTa Ha MCC 19

,r,A,oxo4z Ha Hanw 1.lwrJ.a" ga 6asa Ha rrporrro3r4pa:rtkr r'1.'arf\aHwfl 3a cAeABarqrrre rrer roAr{Hr{,
AI{cKoIITIlpaHw lr.'bM H cT)rIuws. MoMeHT c A'I'ArOCpoqeH AIIXBeI{ [poIIeHT rra 6espvcxonr
IICHHII KI{IDfiA.

Apyrxecrroro rre e paspa6orrato w He rrpvtata rrlarroBe 3a Bb3uarpaxAerrtrfl rra cly)r{r.rrelrrre
c]\eA IIafrycKaIIe.

Bcr.lrur Apyrz pa3xoArr, cB'r'p3aHv c pa3xoArt 3a rreucrroHHrr B'r,3HaIpD(AeHrr-fl rra cl)"nnrelrrTe,
ca BKAror{eHz B ,,Pa3xoArr 3a rrepconata".

Kparxocpot{Hrrre A\oxoArr Ha cAy}KrrreArrTe, BKlroqrrreAuo rr rroAaraeMzre ce orry/cxrr, ca
BKAror{eHr{ B TeKyrrlrrTe llacrtBrr Ha peA, ,,llerrczorrnl,I rr Ap]TLr 3aA'b^?KeHrur-rr K'r,M rrepcoHaAa" rro
HeAvcKor{Twpzwa croiirrocr, Ko-trTo Apyxecmoro oqartBa Aa varrtarw.
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4.20. flpoansun, ycaoBHrr lnacwBr;t rr ycaoBur4 at(tfrufr.

llponzsrrzre ce [pr{3naBat, Koraro rurMa Bepo.flTHocr cerarlrHrr 3aA'r,A)Kerr[-[ B pesylTar or
Mr{Ha^o c'n6vtwe Aa AoBeAar Ao rr3xoA-rrrq rroroK IIa peclT)cl{ or f,pyxecrBoro rr Moxe Aa 6:rAe
r:.anpaBeua rraAexArra orrer{Ka Ha cryara rra 3aA'bl}KeHrzero. Br,saaon$ro e cpor{Hocrta rrtr4
cryara lla rr3xoMrrrrr-fl rraprlileu rroroK Aa e Hecvryprra. Cerarrrrro 3aA:bl)Ker{[e ce floparxAa or
IJaLtlI{vIeTo IIa IIpaBHo IIAII KOHCTpyKTITBHO 3rA'bAxteHIIe BCAeACTBIIe Ha MZI'Ja1\:ll c's6wtwn,
HarrptrMep rrpaBHr{ cropoBe vnz oSperrerrffiarrvr AoroBopr{. llpoezszzre 3a rrpecrpyKT}pr.rpaue
ce rlpw3}JaBaT caMo aKo e paspa6oreH uI rrpr4^o)KeH rro4poSen $opnra,rerr rr^aH 3a

rrpecTpyKTi?wpaBe trLrr p'r,KoBoAcTBoTo e o6-f,BrI,\o ocHoBHrrTe MoMeHTr{ Ha rr1\a:,:ra sa
rpecrpyKryprrp^He rrpeA Te3rr, Kor4To 6wxa 6vrtr 3^celwatrl llponzsnv sa 5rAerqrr zary6w ot
4efirrocrra rle ce flprr3w Bat.

Cyuaria, Kofro ce [pr{3HaBA :rato rrpoBz3trr, ce r{3qlrcl-fln a Ha 6asa rrafi-rra4ex4uara orrerrKa Ha
pa3xoArrTe, rreo6xo4ztrrr 3a )pexAaBe Ha ceraflrl{o 3a^'b^lr(eHrre K'bM Kpas. Ha oTqeTHr4-fl rreprroA,
KaTo ce B3eMaT B rIpeABI{A pLIcKoBeTe I{ Ileclzrypl{ocTl2j cB't>p3aIJyI c'bc celallllloTo 3AA'bAI{eHI{e.

Koraro c'brrrecrByBar peAvrra uoAo6rru 3aAt'A)fieHrr.rr, Bepo-f,Tr{ara rreo6xoAzMocr or r{3xoAflrrl
rroToK 3a rrol.acfrBlHe IIa 3aA'bA)KeHveTo ce ofipeAe^t, KaTo ce oTrreTe rpylJaTa IIa 3aA\'b^)Kellr4flTa

Karo rlf,,\o. llponrsrrrzre ce AvcKoHTrrpar, Koraro eSenTnr or BpeMeBr4Te pa3^r{Kr{ s croiiHocrra
HA llapurTe e 3HaqI{TeAeH.

OSesrr{ereHnfl or rperr{ Ar{rla B'r'B Bp'b3xa c AaAeHo 3aA'r,A}KeHrze, ga Ror4To [ppxecrnoro e

cvIrypwa, ye rrle frolf{v, ce flpz3rraBar Karo orAeAeH aKTrrB. Tosw aKTwB Morr<e w Aa He
rra1pwrlraBa crofirroct:ra rra c'r,orBerwara npoBur3urfl..

llporrrsvrrre ce rrpepa3rlexAar Kt,M Kpa-fl rra BceKr{ orr{ereu rreprroA rr ctofirrocrra rlM ce
Kopr{rrpa, sa Aa ce orpa3r4 taft,go6para rrpw6llwswrelua orreuKa.

B c,tyvaure, B Kor{To ce cqLrTa) qe e MaAKo Bepofrno Aa B'b3r{r{Krre r{3xoMrr{ rroroK rra
rrKor{oMvr{ecKrr pecypcrr B pe3ylTar Ha reKyrrro 3aAT,A}KeHr4e, rracwB r{e ce rrpr{3wal.a. YctoBnvre
rracwBw cAeABa Aa ce orreuffiar rrocleABarrro rro flo-Br{cot<ata croftsocr MexAy orr[caHara rro-
rope cpaBHI4Ma IIpoBI{3vIfl I4 rl'bpBol{aqaAl{o [pI{3HaTaIa cyMa, IJan'/.ar''elJa c IJA'IpyI aIJ Ta
aMop'tul3arJrtfl.

Apyxecreoro 3aAelt p$epB 3a BT'3HrrKr{all:z r [peArBeHr{ rrperenrrr4rr, c'brlacrro ,rswconantrflTa
rra Hape4Sa N27 3a pe\a rr MeroArrKara 3a o6paalnane rra rexHrrr{ecKrrre p$epBr.r or
3acTpaxoBaTe^rrTe.

4.21, 3rra.rutvru nperreHKu rra p'bKoBoAcrBoro rrpfi npnaaraue rra crreroBoAHara
TIOAI.ITIIKA

3sauvv,ryrre rrperrenKr.r Ha p:bKoBoAcrBoro nprr flpr4laraHero Ha cqeroBoArrrrre r-oturrrr:r.rr Ha

\pyxecmoro, Kor{To oKa3Bar rrafi-crrqecrBeHo Blr.r.rrurre B'r,pxy Szrrarrconzre orqerr{, ca
orrwca'Jw rro-Ao^y. OcIIosIII{re r{3Tor{Hrrqz Ha HecrrrypHocT rrpll r43rro^3Bar{eTo Ha
upr.r6nrrsvrelr{r{Te cr{eroBoAnrz orreuxrr c orrr4canrr B rrorcuerrxe 4,22.

4.21.1. Ausnnru

Cl'r,tacrro MCC 17 ,,Arr3rrur" p'r'KoBoAcrBoro x,tacvSrzqupa Lw3trntoBrrre AoroBoprr 3a

aeroraoSl4,\v, sa rrpeFocr4Mrr KoMrrrorptr rr rrporpaMeH [poAyKT naro Srrrral{coB Arr3r.rrrr. B
H-sKOrr cNyl{aw Atr3rrHroBaTa TpaH3aKrILrfl He e eAr{o3HayHa 14 p'r,KoBoAcTBoTo rrperleH.rrBa Aa^rr
AoroBop'r'T e QrrHarrcoB Ar{3vrrr, rrpz nofiro BcrrqKK cr,rrlecrBeHrr prrcKoBe rz rro^3tr oT
co5crterrocrra B'bpxy a:riTrrBa ce fipexB'bp A-flT Ha Ar{3r4urorrolyararelf.
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4.21.2. Orcpouerur Aarr'brrrrrr artrlar.tr

Oqesxara Ha Bepo.rrrnocrra sa 6rAerqlr o6,taraerrz AoxoAr{ 3a ycaoflBaHero Ha orcpoirenrr
Aalf'r'qHrr aKTwBw ce 6azwpa IIa rroc^eAsara oAoSperra SrcarxeTHa rrporHo3a, KoprrMPaHa
oruocrro 3Har4vrMw rreo5,raraelrrr rrp[xoArr v pa3xo\rr n cuequ$rrvrrv olpaHrrveHrrfr 3a

rrpegacflHe rra Her{3rrol3BaHrr AaH'br{Hrr sary6w rrlrr KpeArarx, Aro HaAexAr{a flporgo3a 3a

o6naraelr AoxoA [peArrolara Bepo-rrruoro r43rrol3Bame Ha orcpoileu AaH'bqeH aKTwB oco6erro e

c|yqar4, KoraTo aKlwB'r,T Mo?Ke Aa ce yloTpeSrr 6es BpeMeBo olpaHrrr{eHwe,ToIlaF,a oTcpoileHrzflT

A,aH'r,r{eH a]r.TLTB Ce frpr{3HaBa r{3rIflAO. llpzsHanaHeTo Ha oTcpoqeHlI AaII'br{r{I{ aKlrrBw, Kor{To

froA^ex(aT rra olpeAe^eHrr rrpaBHrt IJ.Arr rrKoHoMrrqecKr{ orpaHr{qeHrr-fl rr^rr HecrzrypHocT, ce

rperreu-flBa or p'r,KoBoAcrBoro 3a Bce:r.yr orAeAeH cllyuair Ha 6asata rra cueqz$rr{Hrzre {axru u
o6cro-flre,\crBa.

4.21.3. ?Innecrraqlrlr, A'bp)r€Hrr Ao rraAe2rc

PrnosoA,crBoro e rrorB'r,pArrlo HaMepeHurero w B'E'3Moxff{ocrta cr4 Aa AT,p}Krr A,o Hacr:brrBauero
H rra\elK rlM A'r,p)fiaBHr4Te rIeHIIw KBrurlKa, KorrTo ca xrraczsvwlpaHyl KaTo uHBecTyrrJurvt,

Atplnauz Ao rraAelr. Tooa perueHrre e c'ro6paseHo c reKyrrrara Ar4KBrrAHocr w :rarrr4Tata H

Appxecrroro.

4.22. HecurypnocT Ha cqeToBoArrrare upn6rru3rrTelrrr{ orleHKrr

llprr zsrorur{ero wa $tvuaucoBrrfl oryer pT,KoBoAcrBoro rrpaBr{ peAilrra rpeArrolo}fierrrfl,
orleHKrr rr A\ofrycKaHr{-fl oTrrocHo IIPwsIJaBaIJeTo rr orIeHfBaHeTo Ha ar.TurBuI, rraculBrr, flpzxoArr r{
pa3xoArr.

/,eiicrnzrelurrre pe3ylTarrr Morar Aa ce pa3turtraBar or rrpeA\rroloxreHr4-rrra, orreHxr{Te rr

AOTTCKaHI{-f,Ta IIa pbKoBoAcTBoTo II B peAKII c1.y!': V c:boTBeTcTBaT HarI'I'AHo Ha [peABapI{TeAHo
oueHeHrrTe pey^TaTrr.

I4rrQopuaurlfl oruocuo cr,rrrecrBeHr'rTe rrpeArrolo)r(eHvf,, orleHKrr rr AorrycKaHr{r, Korrro ona3Bar
Haft-sma.arareluo Blrr.flHrre Bbpxy rrpL:reHaBa:rero r{ orleuflBaHero Ha a:r.TwBw, rracvrBw, [pxxoArr rr

pa3xoAr{ e [peAcTaBeHa rro-Ao^y.

4.22.1. O6esqenra

3a zary6a or o6esqenKa ce rrprr3nal.a cryara, c Ko.flTo 1a,tantcosara crofirrocr rra AaAeH aKTrr.B

rrLrr e\rrHurua, reHeprrpa[\a IfapwrrHrr rroTorll{, flpeBr{lraBa B'r'3cTaHoBwMa.Ia zl,r c.rofirrocT, Ko-'ITo

e rro-Brrconara or clpaBeAlrrBata ctoftlaocr, rraMaler{a c pa3xoAr{Te rro upoAax6a rra AaAeH
aKTrrB, yr HeroBara croiirrocr n yuorpeSa. 3a Aa orrpeAelrr croiirrocrra n yrrorpeSa,
p'r,KoBoAcrBoro rra Apprecreoro rr3qrrcl-flBa orr tc,anrrrre 6rAerr{u fizpyrrl:,rw rrororl[ 3a BcflKa

e\rrHrrrJa, reuepr{parqa r:apyrrrlew rrororrv, rr olpeAelr rroAxogrrr[.fl ArrcKoHTor $anrop c rrel
KaAKyArrpaHe H :r.acroflruara c'rofinocr Ha ^re3ur rraprrlrHrr rrororrrir (nrx. uoacnenne 4.10). llprr
ur3rrrrcLfrBame rra oqanBarrrrre 6t'Aerr1z r;.apw\lraur rrororrrr p'r,KoBoAcrBoro [paBrr rrpeArrolo?Kerrrrfl
ornocHo SrAerqvre 6pyrrru rreqal6w. Tesz npe4rrololr(eur{.fl ca cB'r,p3aHv c 6r4erqz c's6vtws w
o6cro-flre,\crna. !,eficrezrelurrre pe3ylTarrr Morar Aa ce pa3trr-vaBar rr Aa rraloxrar 3:r'arlrr4'Ietnrr
Kopexrrv[ B aKTrrBVTe ua ApymecrBoro rrpe3 cleAB?r]Jarz orqerrra roArrHa.

B rrose-{ero cty.r'arr rrprr olpeAelquero rra [pr{Ao}nrrMurfl. AutcKoHToB $anrop ce fipaBrr orIeHKa
rra rroAxoA-arrrr4Te KopeKrrr{v B'bB Bp'b3Ka c na3apuurfl. prrcK rr prrcKoBr{Te Sarropz, Kor.rro ca

cneqz$vvHrr 3a orA,eAHLrTe aKrwBw.

4.22.2. ffo,resen 2rc.rBor rra aMoprrr3rrpyeMr'r a;t<rLrBLr

P'r'rono4creoro fipepa3rnextAa rrole3Hrr.f, ]KrrBor Ha aMoprtr3r{pyeMr{Te aKturBw B Kpa.fl Ha BceKrt

oTYeTeH rreprroA.

z-)
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Krrtr 31 AeKeMBpz 2011 t p'bKoBoAcrBoro orrpeAelr rrole3urr.f, )Kr{Bor Ha arTwBrrre, noiiro
rrpeAcraBlrBa o'qalriBlrewtrt cpoK rla rrol3Baue Ha aKtyrBvrre or Apyxecrnoro. llpeHocHrrre
crofirrocrrr Ha aKru4rkrre c a*atrr3vrpaleur B rrorcHeHr{n 5 v 6. !,eficrlvrelur4-f,T rrole3eu )Kr4Bor

Moxe Aa ce pa3twLraBa or HarrpaBe*ara orreuKa [opaArr rexHr{qecKo r{ Mopa,rrro ttzxa6xtawe,
rrpeArrMHo na coQryepur4 rrpoAyKTrr rr KoMrrrorbprro oSopyArane.

4.22.3. Cnpare4rruna crofinocr le.a$nnarrcorn rrHcrpyMeHTu

PrrosoAcrBoro r43rrol3Ba rexrrr{Kr{ 3a oueHf,BaHe rra crrpaBeAlr4Bara croirsocr ua QrrHa:ucoaw
r{rrcrp} 4eHTrr crbrlacno Hapea6a 30 or 19 rcrw 2006 r. 3a rr3r{cKBanrrflTa Kt,M cyeroBoAcrBoro,

Sopuara rl c't'A'r'p?(aHr{ero ua $rurarrcoBrurTe orqerrl, crrpaBxrzre, AoxlaArrre r{ rrpr4lo}fienrrflTa
Ha 3 acTpaxoB aTeAr{Te, rlp e3 acTpaxoBaTe^rrTe Lr H 3 Ap aBIJoo czryprrTenHr{Te ApyxecrBa.

llpn npu,rarame rra rexur{Kr{ 3a orreHsBaue p'bKoBoAcrBoro rr3rrol3Ba B MaKcr4MaAHa crerren
rra3aprlvr Aarrlr?r 14 rrpeArroloxeHv-fl, Kor{To r"ra3ap:atrre f{acrrrr{qv 6wxa stznpvetv r;:pw

orreH-flBauero rra AaAeH Srtrarrcon rrHcrp)'N{euT. Koraro l,;zrrrcBar rrplrlo}r[rMw r,a3apwr4 AaHHrr,
p'r'KoBoAcTBOTO rr3fro^3Ba CBO-frTa nafi-6O6pa OrIeHKa Ha fIpeAfIo^o?KeIIrr{Ta, KorrTo 6vxa
taal;:paBurtw rrasi,apwwre yqacrrr4r6tr. Tezv orleuKrr Morar Aa ce pa3lurraBar or AeficrsrarelHr{Te
uentr, KorrTo 6wxa 6wrtw orpeAeleurr rrprl clpaBeAlrrBa na3ap:aa cAeAKa Me]fiA\y rerr$opuupaHz
rr ?Ke^aerrlr{ cTpaI{Il B Id.pzfl I{a oTqeTIIr{{ freprroA.
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5. Flervrarepnaunrar(rrz,Btt

HerrarepranHrrre aKTwBur rra dpyxecrBoro BKAror{Bar HoBo3aKyrreur{ rrporpaMull rpoAyKTrr
upes 201 1, rogwwa. Ea,tancosata crofirrocr Mo>xe Aa 5'r,Ae a:rratr43:rrpa:rra, KaKTo cAeABa:

flporpauru4 rrpoAyKTr.r O6qo
'000,rs. '000,rn.

Epyrna 6a anacor,a crofinocr
Hooonprz4o6trttr aKTrrBw rrpes 2011 r.

Ca,tAo ru,u 31 AeKeMBpr{ 201,1 r.

Ea,rancona ctofinocr rurvr 31. AeKeMBplr 20llr.

189 189

Bcrr.lxra pa3xoAr4 3a an.r.oprrrsar\wfr ce BKAroyBar B orqera za r,ceo6xBar:rrwfl AoxoA rra peA

,,A4rrzrrzcrp arurBurt p as xo4z".

Apyxecmoro rr-rnra AoroBopr{o 3aA'r,Arreurre 3a 3aKyrq.Bame Ha atTrrBvr.

6. Marrrnrru u c'bop'Drceurrrr

Marrrzrrrrre rr cbopT,xtetawflTa ua y',pyrxecrBoro BxlrorrBar KoMrrrorbpua w o$mc rexHrana,
TpaHcrropTHrr cpeAcTBa uI o+zc oSaanexAarre. Ea,tancoeaTa cTofinocr Mo?Ke Aa StAe
aHaAI43IIpAHa, KaKTO CAeABa:

189

189

Kounrompno Tpancuopr O$rac Apyrra O6uro
o6opylnane Hrr cpeAcrBa o6sare:rcA

aIJe

'000,rs. '000,rs. '000,rs. '000 ns. '000,rs.

189

189

Epyrna da,rascona crofinocr
Ca,rAo xru 1. flrrya;pw 2011r,
Orllttcaww aKlvtBrr

Ca,qo ru'lr 31 AeKeMBprr 2011 r.

Annoprrasaqra.a

Ca,tAo nru 1 flrry^pw 2011r,
Oluwcantw aKTr4Br4

Arroprzsaqzx

Ca,r.Ao ruu 31 AeKeMBpr\ 201,1, r.

Earrarrcosa crofirrocr ruu
3L 4ereunpu20llr.

51.

(48)

73 39 48 21,1

- (48) (e6)

37339-115

(46) (43) (11) (100)

48-48
(s) (18) (6) Qe)

(3) (61) (17) - (81)

-1222-34
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Epyrn a 6 antancona crofi nocr
Ca.tAo ruu 1 fllayapv 2010 r.

H on onp v 4 o 6 wrw a:rTr4rrr

Ca,tao xl'lr 31 AeKeNGprr 201,0 r.

Arvroprrasaqu.r

CanAo rrnr 1 flHyapr4 2010 r.

Arroprzsaqza

CurAo nt,u 31 AeKeMBprr 201,0 r.

Earraucona crofi Hocr rcbM
3L 4erervrnpn2010 r.

Kounrompno Tpancuoprrr O$nc
o6opylraue rr cpeAcrBa odsanerrcA

aHe

'000 nr.

30

9

26

'000,rn.

48

-)

'000 ns.

IJ

Apytt O6uro

'000,rn. '000,rs.

48 199

- 1,2

51

(30)

(16)

/-t

Qs)
(18)

39

(6)

(5)

21,1,

(61)

(3e)

48

(46) (43) (1 1)

Bcrr.rxrz pa3xoArr sa aMoprrlsarJwfl ca BKlroqeurr B orqe'ra 3a BceosxsarH[.f, AoxoA Ha peA

,,A4lrr.rHn crp arwBaw paexo4z".

Apprecrroro H.f,Ma AoroBopHo 3aA'r,Ax(eHrre 3a 3aKyrI/Ba:ae Ha aKtyrBrr.

Apyxecrnoro rre e 3aAolKIrAo ln{orrr, rr-.arrrvr:rrw, cbopT,xer{r4f, Karo oSesrreqeulre rro cBor{
3aAT,A)KCIII4{ .

7, A.nsnnr

7.1. @urrarrcorarr3r{Hrrcaroarr3rrHrorroa}rqarea

Kt'r,r 31.1,2.2011 r. Apyrncecmoro e rprrAoSv,ro uo AoroBoprr za fttwwawcoB Arr3r4rrr eA\r{H ,r.er
asrolao5z,\, rrporpaMeu rrpoAyKT sa urrSoplrarlrro:u*a cvcreMa 3a yrrpaBlerrze Aefinocrra B

3ACTT)AXOBATeAHOTO ApyXeCTBO w TpIl frpeHocrrMrr KoMrrroTprr, KaKTo cAeABa:

o Aer anrorro6rr,r ,,OrreA Kopca K,\acuK", Ar{3r{HroAare,r: ,,/,CK Ayro Azavrrr" EOO!, z
rraAex{ Ha AoroBopa 01.07.2013 r. Hetrrara 6arascona crofinocr HA Lur3rrqroBrrrrr AeK
asroMo5z,\, rrprzAo5rrr rro AoroBop sa SrruarrcoB Arr3rrHr, BT,3Ar{3a rra 7 xz,r.,tn. (201,0 r.:
13 xu,t.,m.). Axrrlstr e BKlror{err B rpyla,,Tpaucrroprnrr cpeAcrBa" or ,,Manr11y1y1 11

c'r,op'rllr{eHrra" (erx. rroacrrerrrre 6).;

. flporpauen rpoAyKT 3^ znSopltaqrro:rrwa crrcreMa 3a yrrpatBtemwe Aeiinocrra e
3aclpaxoaarelHoro Ap)"KecrBo, Ar43r4uroAare,l, : ,,eZHC" EOOA c rraAe)fi rra AoroBopa
3L.1'0.2013 r. Hernara 6a,ta:ucol,a croiinocl na llporpaMen rrpoAyxr sa znQopMarrrroHua
crrcreMa r'b3ttrsa na 189 xrrA.AB. (2010 r.: -). Arrrrrnr e BKAror{eH B rpyra,,llporpauun
rrpoAyxrrr" or ,rHelrarepuratrzr aKTwBrl" ( ox. rro.rcrreur{e 5).;

o llperrocuuz KoMrrorpr{ ,,DELL", Arr3vgroAarel ,,MoSznren"EAA c rra^e)K Ha

AoroBoPa 12.10.2013 r. Hernata vtr- 6anascona ctoiinocr B'r,stw3a sa 2 xwr.,re. (2010 r.:
3 xrr,t. ,rn.) Axrranrzre e BKlroqeurr B rpyla ,,Kolruror:nprro o5opyanane" or ,,Marstrrnr w
c'bopt,)Kerrrrx" (nx. rroxcHerrrre 6)

(100)

482830 m



3EAA L{KE )Krrror EAA
@zrrarrcoe orrrer
31 4enenmpv 201,1 r.

E:rAerqzre MrlHrrMaAHyr lllastrlarolz rrtarrJalnfl B :l.pafl.

lePr{oArr ca [peAcTaBellr4, KaKTo cAeABa:

IIa BCeKIUI OT [peACTaBeHUTe OTr{eTHI4

Ao 1 Or L ao 5 ro4ranu O6rqo
foAurra
'000,rs.

75

'000,rs. '000,rr.

63 138
(1) (1)

137

27

31. 4erennnpu 20llr,
Avsrzgrosrr rl.tzr]Jarrrrfl

/,zcxorrrzpane
Herrra Hacro.flrrla crofisocr
31.4erervrnpn 20L0 r.
Arrs zrrroer.{ rl.tanlrar^vrfl

/,rrcronruparre
H errra Hacr o frrtfa croiirroc.r

6275

11

18tI

I
(1)

19
(1)

AvsrrrrroszTe AoroBopr.r Bl{-aroqBar Qmxcwpantr Ar{3r4uroBlr r'tar]JaHurfl ur orrr\rrfi.3a 3aKyrryBane B

Kpafl. Ha rrocleAHara ro\Lrlaa or cpoKa Ha ,'rr3trlrta. Te ca HeorMenfleMr{, rro He cr.A'r,px(at Apyrv
orpaHr{rreHws,. He c IJpYI3jgaBaHr.I pa3xoArr oT yc^oB]F^yr ]F1aeMw r{ He ce or{aKBaT IIpIIxoArr oT
cy6nzsrrrrr, r'1fi naro Bcr{r{Kr{ a:riTwr.rr, 3a Korrro ca cKAroqewrr 1trr3ur:rrroBr4 AoroBopv, ce
rlr3rro^3BaT caMo oT Appxecmoro.

7.2 OueparnrenAlr3nHrKaroarr3rrurorroa]rurarea

Appxecreoro e cKlrolrrrlo eArrH AoroBop sa orreparwrcrr Arr3r{rrr c ,,ErreprorrpoeKT" A/, :a
rraeM rra' oQzc fi ABe rrapKoMecra. !,oronoprr e eAHoroAr{llreu, Karo ce rroAHoB.ffia
aBToMarrrqHo. Tltar4auvxTa rro AoroBopa 3a orreparvBeH 1\wgw:ts^t ua ,AppnecrBoro ca
rrpeAcTaBer{r{, KaKTo cAeABa:

.4,taxcr,rura Mu Hr{Ma,trrn llr3u HroBr{
IIAAIIIAHI4Lfl

,A,o l ro4uua
'000,rs.

Kru 31 AeKeMBprr 201,1, r.
Krn 31 AeKeMBpr4 201,0 r.

8. .{mrocpourru SnrraHcoBrr arcrrrBrr

Cyrrrrre, rtprt3w TLr B orr{era za ftmwaacoBoro
A'r'Arocpor{rrrr Qzrrarrc oBr4 aKTrrBtr

CT,CTO-f,IIve, Ce OTHaC-IT K'bM CAeAHzTe KaTefopll[v

86

fl2

@rrnarrconz aKTwBur AibpxaHr{ Ao rraAe}r(:

fupxaerrz rrearrr{ Krrr{xta

Harpyrlaua l'urxl,a

20tt
'000,rs.

4 024
B6

2010

'000.tn.

4 007

B6

4 110 4 093



3EAA I-{KE )Knnor EAA
@rrrrarrcop orqer
3n 4ercenmpv 2A1,1 r.

Q[rrarrcosz alrrTurru A'r'p)fiaur{ Ao rraAe)K flpeAcraBn-rrBar rrpwgo6trra y',tpxcanna rIeHHa Krrzra c
HoMep Ha eMwcr4fl- BG2040008216. tr4nsecrwr\wfl'ta e npu4o6zra cbrlacuo w3rrcr<Ba:rrwflTa Ha
KoAexca 3a 3acrpaxoBaHero 3a wrrBecrwpare H 3acrpaxoBarelurr pe3epBrr w coScreeurr
cpeAcrBa. llaAexttr rra roperoco-ueHaiTa AIIK nacrurBa rrpe3 2018 r. doxo4uocrra na
rrHBecrrrrrr4 sra e 4.5o/o.

Ea,Larrcosara ctoiirrocr rra QrrHamcor.trfl. aKTurB, AT,plrarr Ao rraAex, rofiro ce orlrrrra rro
aMoprr.r3r{pa*a 14 crrpaBeAlr{Ba ctofirrocl e [peAcraBeHa, KaKTo cAeABa:

28

E anarr con a crofi nocr (anaoprrasrapana crofi Hocr) :

{'r,pxanurz rrerrnrl KHrr?Ka

CupaneLrrana crofi Hocr:
[nprxaerrz rIeHHr{ Krrrrx(a

Hersflo,\ssaHrr AaHbqH v zary6w

llprrsnarrr naro:

Orcp overru Aarlbr{rrr{ aR rurrrr

201't 2010

'000,rs. '000,rs.

4024 4007

4 110 4 064

3a uoeeqe rerrQopuaurrf, orHocrro KpeAr.rrHvrfl, prtct, cB'r,p3aH c A'r,ArocpoyHrrTe Sr.rHarrcoru
artrrBlr, rra xoiiro e r.r3lolxerro Apy*ecrnoro Br4?KTe flo-scHeHue 37.2.2.

Bzrxre rro.acueHr{e 4.17 za rarr$opnraurr;l orHocrro cr{eroBoAHara r-our4Tr4ta 3a Bcfl:rr Kareropr4-rr

Qrrrrarrconrz rrucrp)'N{errrw. Owrcaur{e rra rrolrrrrrKara yr. \err4^Ie 3a yrrpar.tenrre Ha pwora H

Apprecreoro orHocr{o $zuaHcoeure rr{crp}-NreHTrr, BKAroyBarrIo rrelr{ il rrolr{TrrKr{ Ha
MeHuA?KM'I,HTA, e [peA\craBeHo B fio.rrcHeswe 37.2.

9, Orcpouerrrr AaHlrrHrr at(rwBrt

Orcpoverrzre Aarr-brrrr Bb3Hr{KBar B pe3ylTar rra BpeMerrlrrr pa3tvruntr Her.r3frol3Bantr AaHt,qrrrl
zary6w rr Morar sa 6:''5at rpeAcraBeutr K -ro cAeABa:

Orcpouenu AaH'brrur{ (arrznn) I nlnyapra 2011 flpusnarn n 31 4ereunpra
rre.tatdara utrua 20ll

3ary6ar^
'000 ar. '000,rn. '000 rrn.

Tercyuru \acutBtr
flerrczorrurr 3aA\'r,Arrtenrzfl KbM (1) (1)
IIepcorraAa
KounencnpyeMrr orrrycKr{ (1) 1, -

flponvrzul Q) Q)

(r7) 17

(1e) (3)

I

(le)

t6

(3)



3EAA IJKE )Krreor E,$,
@zrraHcos orqer
31 4exewpu 2011 r.

OrcpoverrzTe A,aHbur{ 3a cpaBuurTelHr{.fl

cAeABa:

Orcpoveult A ru-t''+nn ar(rvrBr"t

Morar Aa 6r\al o6o6rqerru, KaKTo

29

repr{oA 201.0 r.

I xnyapw20lO flpusnaru r
te.tat6araratra

sary6ara

'000,rs.

31 4ereunpu
2010

'000 nn.t000,rn.

(1)

(1)

(1)

(3)

(3)

L0. KpamocporrHfi Snnanconlt arc:tutn;tt

Ozrrarrcosrr arTrrBrr AT'p]KaHr{ 3a r:bpr}Baue (orvrrraux rro
crpaBeA\uBa ctoiinoct e ue.{al6ara vtv zary6ara):

tr4;rsecrwu;z:aB anrJurrr

Teqturra ila"curBla

flerrczorrrrtl 3aAT,AlKeHz-fl K'r'M

rrepcoHa^a
KorrrerrcrrpyeMrr orrrycKrr

llponzsnn
Herrsrro,l,ssanlw A labrrlaw zary6w

llpzsnarrr xaro:

Orcpoverru AaH'biIHrr alrTu:rw

Apyxecrnoro rrpr{Te?K aBa aw\vIt4 B;

Eurarerrr raa, atcrrrrvrr e

KP3 Oaecoc

Etvucra.a

BGl lKOVAB-11,7

Epofi CuPane4nrana
- CTOLIHOCT ICIrM

31.12.2011

'000,u.

1.

(17)

(1)

(1)

(17)

(16) (le)

(le)

CnpareA,rzra
crofiuocr

20ll
t000,rn.

Cupane4nrara
crofiHocr

2010

'000,rr.

90 110

11090

1 100 90

90



3EAA I-[KE )Kreor EAA
O[rrarrcos orr{er
31 4exerrepw2A11 r.

EuraT errr Ha arcrrr4r{Te

Eilrucz.r Epofi Cnpane4,rrana
crofirrocr rrrvr

31.L2.20t0

'000,rs.

1 100 110KP3 Oaecoc BG11KOVART17
110

Kparxocpor{HrrTe QlrrraHconz a:r-'Ir4Brr ca orreHeHr{ rro crrpaBeAlwr,a ctofiHocr, orrpeAelewa Ha

6asata wa 6opconvrre KorrrpoBKr{ lr.l.M Aarara ua QmwawcoBrr.s orqer.

11. BseMaHus rro 3acrpaxoBareann AoroBoprr

30

2011

'000,rn

326

2010

'000 nn

394Bsel{aHz.fl rro rraqr{clerrrr frpeMzrr ro sacrpaxoBareluu
AoroBoPtr

12, ApyrlaB3eManrrn

Knrra 31 AeKeMBptr 201,1 r. Ap)T'r{Te r.3eMa:urrfl. rrpeAcraBlrBar:

llpe4unarelela yc^yrw

!,ocranvzqw no aBaucr4

Apy.t

13. flapu u rr.apfiqInfr. ercBrBaaeHTn

|laprare v rrapwrrrewre eKBVBaAeHTT{ BKAror:rBar cleArrrtre eAeMeHTrr:

llapzvnv cpeAcrBa s 6arrlr;a v n 6pofi u:

- 6:nnrapcnz,teea
Kparxocpoqurr Aerro3rrrr
flapu n [apr{Erurr ercBrrBa eHTrr

Apyxecmoro rr-f,Ma Snorcrrpanra r'apwrl:uw cpeAcrBa.

326 394

20tt
'000,rs

5

6

2010

'000,rs

B

2

8

18tI

20tt
'000 ^s.

46
1.

2010

'000 rrs.

1.34

101

47 235



3EAA I-IKE )Kreor EAA
(Drrgancos orr{er
3L 4exer,rnpv 2011

K'rnr 31 AeKeMBpr4

Eaura

I,

201,1, r. Ap;txtecmoro laMa cAeAHrlTe Aerro3rrrr{:

Araxnes flaAex
rporleHT

5.000/o MeceqeH

2. 1
-) L

Bnr
Ba yra

BGN

Cyna ua
AerroSuTa

'000,rs.

BG 95 CECB 9790 2084 1978 00

llpuxoAvre or ,rlD(Br{ ce [peBe]r{Aar rro pa3rrlarrrarelHa cMerra rra [pyixecrBoro.

14. Co6crneH Karrrrraa
14.1. AxuuonepenKarrlrraa

PerncrpnpanrrflT :r.arr:rr-ta^ na !,pyxecrBoro ce c'bcrou or 7 400 000 na 5poii o5urnoBeHr{

awJrrkr c rroMrrualrra cloiirrocr B pa3Mep wa 7 AB. 3a awJwfl. Bcz.lrct aKrIrrE ca c rrpaBo Ha

rrolf:raBaHe Ha AtrBwAerrT rr ArrrtBllAarrrzouerr A-rrA rr rrpeAcraBlrBar eArru rlac or o5rrroro
c"r'6pawwe rra aKrlrroHeprrre HA Apyxecreoro.
llpes 2010 r. KarrvTalrr Ha ApyxecrBoro e )Belrrr{eH c 1 000 000 nounleHHrr anrJr4w c rroMrrHal
1,9.

Epoii v3AaAeHrr rr rlarrblrro rrlareurr awJJr4tri

B rra.la,to.ro Ha ro\wrea't|
Ewwcwnma awJr4rt

O6ul 6pcifi arcqrrr, rr3AaAeHr r{ Harrbano rraareHr{ s.a 3l
Aer(eMBpr,r

IJKE fpyu EAL

2011
Epofi arcqrrr4

7 400 000

7 400 000

t4.2. Apyrn pe3epBDt

Bcra.mu cyMrr ca n t000 ls.

Ca,rao rnrvr 1 aluyapw2010 t
3aA,e,tsne Ha pe3epBr4 or pa3lpeAelenrre sa rreqal'6ala
Ca,rao rlrvr 3L AeKeMBprr 2010 r.

Ca,rao rnrvr 3L AeKeMBpr,r 20llr.

2011
Epofi

7 400 000

2010
Epofi

6 400 000
1 000 000

7 400 000 7 400 000

Crrrrcutlrr rra ocuoBHrrTe aKrlrroHepz ua f,pyxtecrBoro e rrpeAcraBeH, KaKTo cAeABa:

3L 4erervmpu 314ereunpra 3L 4erervrnpn 314ereurpu
201t 2010

% Epofi aKr1.nn

100 7 400 000

2010
o

100

100 7 400 000 100

O6rqu pe3epBrr

13

25

38

38



3EAA I{KF }Kunor EAA
@rarrarrcog orr{er
31 4enenrnpw 2011 r.

L5. 3acrpaxoBare rru pe3epBrr

Pesepr 3a Her.r3TeKt,A cpoK
llpeHoc-rrpeMr{eH peepB
{nt rra rpsacrpaxoBarel-fl
Pesepn 3a rrpeAcro frLrJyr rl.tzruaurrfl
f,x,t na npe3acrpaxoBarel-rr
Marerratv.lecKr4 p e3epB

-)L

2011

'000 nn

J
J3Z

136

(50)

237

2010

'000,rs

343
(40)

1,04

(6)

43

658

3acrpaxonarelrrr4re pe3epBr{ Ha 3EA!, IJKE )Krzsor A[ sa 2011 r. ca $opuvpanw rrpv
clr^sBame Ha r4swcKB?r,rrflT^ na Hape46a Np 27 ot 29.03.2006 r. sa pe1a v Mero5rr:l. Tz 3a
o6pasyeane Ha rexurryecKwre p$epBrr or 3acrp)axoBarelrrre w 3ApaBHoocvryprzrrelurrre
Apy?Kecrtsa (uocne4rra peAaKrrr{{ B AB, 6p.89 /1,2.11.2010 r).

3acrpaxorarelur4Te pe3epBtr ca w3-r.trcterrrr B.b3 ocHoBa rra:

o llperroc-rrpeMrreu p*epB - 3a rrpecMirrarrero Ha ro3rr pe3epB ca rr3rrol3Barrw A :rr:arr or
Aeficrsarqzre rrolr{rlrl, r{3AaAeHrr or dpyixecmoro r4 rrpt:rewarw Karo rrpeMrreH rrprrxoA 3a
rreprroAa 2008 - 2077 r.

o Pesepe 3a rrpeAfBerrr rr :r'ewsill'arruau rrpereHrrrzrr (erlcnrqv rl'arlawwn) - r43rrol3Banrl ca
AarJI'w 3a IIocT'L'rrzAIITe Ir Hez3rrAaTeHIr rrCKOBe rlo rro,\rrrll4 xtu 31 AeKeMBpz 2011 r. Ot
perrrcTT,pa Ira rrleTr4Te n {pyxecmoro;

o PesePe 3a B'b3urrKtratw) Ho HelpeAf,Beur{ rrlerv - tr3rrol3Bau e rrporreuT or Haqr4cleHr,rre
rrpeMrrrzr za 2011, rogtrna, rl.ft xaro KoMrraurrsra He pa3rro lran:a c AocroBepua crarrrcrwta 14

rrol3Ba oAo5penzxr or K(DH rrporreuT (Pelrenue \le 270-)K3 /18.04.2011 ro4zna);
o Ma.rerrarvqecKll p$epB e Soplrnpan sa Aefr.crBarrrrrre KbM 31 AeKeMBprr 201,1, r.

cfrecroBrrrr rrolrrrllz,,)KrlBor";
3arracen Sota ne e QopMwpar xrlr 31 4exewpz 2011 r. r'lii Karo orrrzrrr,T 3a
qerrrMocrra rre e Aocrar:bireu sa Sopnupame Ha crarwcrrrna rr aAeKBarHa KBora Ha
IIICTI{TC II TCXHIIqCCKIIf,T Pe3YATAT IIO BCZIIKTI BITAOBC 3ACTPAXOBKIT E OTPI.II{ATCACH;

3aAenerr e pe3epB 3a r{err3Tex'bl przcK rro 3acrpaxoena,,3Aorrolyr<a",r'lii naro pe3ylTar:br
no llplr,rolxeur{e Ns 3 or Hapes6a J\b 27 e orprzrlarelen sa rrocleArrlrre rprz roAr{Hrr,
BrLAroqrrTe^rro TeKyrrlaTa;

Pesepn 3a 6orrycz rr orcltrrKrr He e $opvzparr, mil Karo rro ycloBtrflTa Ha
3ac4)axoBarelurrre AoroBopr{ w B'brperuHrrTe rrpaBr4ta B ApyxecrBoro, 6owyctr ur

oTcT:brrKlr ce fipaB.flT caMo B c[yq IfTe Ha froAIIoBflBa]Je IIa fro^rrrla oT cT)aHa Ha
3ACTpA]KOBaIIOTO Ar.rqe w w3r{.krc&flBaHe Ha KBoTaTa HA rrIeTA fro rl3TeKAaTa rro1\Il{L\a.

tr4sro,\gnalryr ca cle1taurre MeroA\r4 3a w3.rrtctfll,l:r-c Ha pe3epBr re:

flpenoc-npeMlr eH pe3epB:
3a scv-aKv 3acTpaxoBlgr or nopr$efi,ra uperroc-rrpeurriirrr.rr p$epB e 3aAeA-rrH rro MeToAa I{a
rorro^T^ Aara (crr,tacno qA. 11 a,t. 5 or Hape46a Ns 27 or 29 wapr 2006 r. sa peya rr
MeroArzKara 3a oSpa:l-Barre Ha rexHrrr{ecKr4Te pe3epBr{ oT 3ac'rpaxoBare^r{Te w

444



3EAA IJKE )Kzeor EAA
@rrrlarrcoe orqer
31 4exeunpw2011 r.

3ApaBHoocrryprrTe^Hr4Te ApylKecTBa. PaslreprT Ha pe3epBa B'r,sLw3a sa 332 xr{A. AB. (2010 r.:
343 xu.L. .l,r.)
llpz npecnrxrauero rra rrpeHoc-npeunfinz-fl p$epB n'rnr 31 AeKeMBprr 2011 t rpeABrrAeHrzflT
noe$zqrrerrT 3a atl.yI3yIrIrloHrrtr pa3uocKrr e rrprrcrraAHa^( rrpv pa3tur'4nLrTe Br4AoBe rr rroABr{AoBe
3acfl)axoBKrr. Toar roeSIIIIIIerrT e c'r,o6paseH KaKTo crbc 3acTpaxoBaTe^Ho-TexHrrr{ecKr{Te
fIAaHOBe IIO C'I'OTBeTHITTe 3aCTpaxOBKI4, TA](rA uI C OTIaKBaHOTO p}3F.urTwe HA 6VSseCa.
C:r,o.rre.rrrrtre 6azvcutr rrapaMerpr{ 3a a:rar4zwr\wourrr pa3HocKrr ca KaKTo c,reA3a:

3a prrcKoBrr 3acrpaxoBKrr - 45 o/o;

sa 3acrpaxonra ,,3,ronoAyKa" - 45 o/o.

Pesepn sa rrpeAcro.f,rrrrr rrlarrr anufri
(Dopuupan e rpv crra3Baue Ha wswcnBanurflTa Ha qA. 7 or Hape46a Nq 27. Tofi BK,r.roqBa c)'rvrvre
3a IIp€A-fIBeIILI I{ IICI{3IIAATe}IIII IIpeTeHIIIztIzt, I{ C}'x4I4Te 3a B:b3HIIKII11^IJ w IIeIIpeA-qBeIII{ ITpeTeHIII{u
(IBNR). PasxoAzre 3a )T)exAauero Ha rrpereHrrzvre ca pa3cpoqeHrz 3aeAno c rrpeMr{r{Te B

lpeHoc-rrpe*qwirstrx p$epB. OrAe,trro 3a acvcurralIc TaKcrrTe rro rrpeA\,rrBe]Flw 14 Her43rr^areHrz
IIpeTeI{qIII4 e 3r^,e^el{a CT,OTBeTCTBaIUATA IIM C]rll4a KaTO pa3xoAr.r 3A ArzKBrrAarIII[ [o
/,orrr,,trrzr e ir:r'a 3 acrp ax oB Ka.

3a pesepna 3a fipeA.flBentr w :r,ew3rrtare:nw rrpereurrrurrz e r43rrol3BaH MeroAa "llpelerrqra uo
rrpereuUrrfl", c'r,rAacao .1,t. B or Hape4Sa J\b 27. Tante peepB e 3aAeAeH 3a Burcflrr\urre rrrerrr rro
!,orlr,,trrrrrelHrr 3acfpaxoBltlr. OSrrrz-ar 6poft wtcxrrrr{ rrlerrr e 1,62 uerr{ no !,orr.r,,urrrretr,a
3acrpaxoBxa, Karo 7 or r.nx B pa3Mep sa 19 794 rcsa ca o6esrlere:r'ws. 3a cMt,pr, a ocra:rratara
c)'Ma e flo Aplrrr Pr4cKoBe, nafi-.lecro BpeMeHHa zary6a I{a TpyAocrrocoSHocT r{ MeArrUrrHcKtr
pa3xoAr{. OSrqn.ar p$epB 3a rrpeAcro-flrr{r rrnarqauwfl e 107 057 AB. rro /,orrcnnnre,tna
3acT)axoBKa. K'r'u pe3epBa ca orueceHw w 528 lreBa acwcramc ranctr rro y',orlr,turrrelua
3 acrpaxoBxa. flo,,3,rorroAyxa" H frMa Br4cflrf\rr uerr{.

Bu4 aacrpaxoBKa Pracr Cyura no
AI4I(BI4AAIITI.fl

'000 rr,n.

-) -)

a

o

!,onrnrrzre,ura
3acTpaxoBKa

cMLpT

Appz: (rpaftuarr BpeMeHHa sary6a
rra :rpyAocrocoSnocr, MeA. pa3xoAra
ACYICTAHC TAIdCIT

20

B6

107

Peaepe 3a Bb3Hr{Krr^Lv w HerpeAfBerrrr rperenrrzn (IBNR) e Soprrarp^H 3a !,onr,r'rrnrenna
3acrpaxoBKa, pr.rcKoBrr qacrw Ha crrecroBnrrre 3ac4)axoBna ,,)KrrBor" n 3acrpaxoBKa

,,3norro,tyna" :raro 3 o/o ot HayrrcleHr{Te rrpeMrrr4. 3a o4o6penrre Ha ro3rzr rrpor1errr K(DH e

v3\z. a Peurenze Ne 270-)K3/1,8.04.201,1 roA,r.rrra c,teA rpeAcr^BeHa Morrreupana aKTroepcKa
oSocrroexa or orroBopnrrfl aKTroep rra KoMrra:rrurflTa. Pasuepr,r rra p$epBa ce rrolf{aBa, KaKTo

cAeABa (n xza. ,rn.):



3EAA IJKE )Kreor EAA
@rrrrarrcoe orqer
31 aexenrnpw 2A11 r.

Br'r4 sacrpaxoBr{a

3acrpaxonna tt)KrrBortt

y',our,trrzre,tua
3acTpaxoBKa

3acrpaxonxa tt3AoroAyxa"

34

Fla.rracnerra
rrpeMu.s

'000 nr

5

902

61

flpoqeur
(or upennr.rnre)

30/o

30/o

3%

(rBNR)

'000,rn

27

29

Mareuarnqecrcrd pe3epB
Marerra.rz'recxrr pe3epe sa 4eitcrnauvTe x'r'u 31 AeKeMBprr 2011 r ur:r'5yrr.rr5ya rrrr crrecroBHrr
rrolr{rrv (68 ua 5poii) e 3aAeAeH rro rpocreKTw:uwfl MeroA c'r,rlacr{o.ln. 13 or Hapea6aNp 27.
llpz,toxterra e flulMepoBa [orrpaBKa, Ko-f,To orp)a3flBa Hacro.firrrara croiinocr Ha Herroracenvre
aKBr43rrrlrouur{ pa3Hocnr (v,t. 13 ax B or Hape4Sa JVs 27). Pasvep'br Ha MareMarr{qecxrr-rr
pe3epB 3a wr;.AwBr4\yalrrr4 rrolr{wt e 1,07 xrrl. AeBa. /,orrn,rnrrrelr{o 3a 5 rpyuoez clecroBnrr
rro^rrrlr{ e Har{zc^err pe3pB or 130 xrr^. AB. O6IIIrsr pa3Mep Ha MaTeMa'twyecKrrr pezepu e 237
XI{^. AB.

Peaepn 3a rrer{3Ter{ba prrcK rro 3acrpaxoBKa ,r3aorroayKa"
3a sac4raxorra ,,3Aouo Lyxa" e 3aAeAeH pe3epB 3a Helr3TeKt,A prrcn ctrlacHo llpz,Loxerrz-{ Ns 3
z M 4 Ha HapeaSa Ns 27 . OSrqrsr My pa3Mep 3 xnt. ,rs.

16. B'rerrarpax4eurur rra rrepconala

16.l PasxoAu 3a rrepcoHaaa

PasxoAr'rre 3a B'r,gwarpaxAerrr{lr rra rrepcouala BKlrorrBar:

PasxoAra 3ar;epcolelta
PasxoA[ 3a ocurypoBKrr
PasxoAz Herr3rrol3BaHrrr orrrycKLr

O6rqo pa3xoAr.r, rrprr3Harn n ue.ra,r6ara tr yt saryilara

20tt
t000,rs.

480
74

1,

2010

'000 nn.

560
77

7

555 644

Bcrrlxz pa3xoArr, fipeAcraBeurr rro-rope, ca BKAror{eHr{ B orqera sa eceo6xBatHr4-rr AoxoA rra peA

,,Pasxo4z sa uepcorraAa".

16.2flelacraoHrrlr rr Apyrr 3aA'bl)KeHrr.ff rcbM repcouaaa

Ilerrcrrorrrrrrre uI AplrLr 3aAbllxeuz-a Kt'M rrepcor{ala, ilprr3*aryr B orqera sa QtvnawcoBoro
CT,CTOflHII€, Ce CT,CTO-f,T OT CAeAHI{Te C}'dI4:



3EAA IJKE )Krrror EAA
@urrarrcoe orqer
31 4exenrepw2Al1 r.

Flereryurra:
OSesuereH we rrpv rreucrr oHvparre

Herenyrurr rrer{czoHurr rr apFu 3aAt'A}fieurr-a Kt'M rrepcoHala

Terynru:
O6esqereHrre rrprr rreucrr ourrpaHe

Apy.rr KparKocpoqHrr 3aA'r,Allteuv-f, K'r,M rrepcouala
Texyruz rreucrrourrrl w tpurw 3aAbl;fierrrr-fl K'bM rrepconala

3aA'r,urerrz-n K'r'M Spoxepz w atewTw

Aeaucoso [peBeAeHr{ c}'Nrr4 rro gacrpaxoBlTelurr AoroBoprr
Aeaucoso [peBeAeHrr c]. 4rr rro [pe3ac4)axoBareleH AoroBop
3aAr,uxerrrrfl rro cr,3acrpaxoBane

Apl.'

JJ

2011

'000 nr.
2010

t000,rs.

5

67

5

32

3772

Teryruara qacr or 3aA'r,AxeHrrrra K'L,M rrepcoHala rrpeAcraslrBar oSesrr1ererrrlfl rrpLr

rreHcrroHrrpaHe, Korrro cAeABa Aa 6r,Aar )'peA,eHrr npez 201,2 r., KaKTo rr Apyru KparKocpor{Hr{
3aA:bA)KeHrr.fl K:bM rrepcoHaAa, B'r,3IIr{KBarr{I4 rAaBr{o B'bB Bp'r,3Ka c IIaTpyfIaIIrr Herr3noA3Bal{r4

orrrycKr4 B Kpaf, rra orrrerurrf, rrepr{oA, 3arrta^trr rz ocfir}lpoBKlr 3a rrocleAurrre Mecerlr{ ot 201,1 r.,
Korrro c'r'qo cAeABa Aa 6r1ar ypeAeHrr rlpes 201,2 r.

Ct,r,r.acno r43wcnBalawflTa Ha Ko4enca Ha rpyAa rrprr rrpeKparflBaue Ha rpyAoBoro
rrpaBoorHorrreuze, cAeA Karo clyx\4Telrr e upr.r4o5v,r flpaBo rra rreHcr{f, ga ocwrypurreleu crax
rr B'r,3pacr, ApprecrroTo e 3aA'r'A)KeHo Aa My rr3rr^arr{ o6esqereHtre B pa3Mep Ao ABe SpyrHn
paSorrrrl 3arrtarur. Apyixecreoro e rra.lrrclrrlo rrpe3 2071 r. [paBHo 3aA,T,A)KeHr{e 3a r{3rrlarrraHe
rra o6esrr1ererrvrfl. Ha HaerLrre Arrrla rrprl rreHcrrourrpaHe B cborBercrBtre c r{3rrcKBanawflTz HA

MCC 19 ,,!,oxo4rl Ha u.ae^rw ,\r4r1a" wa 6asa rra rrporuo3yrparur rrtanran:rurfl. 3a cneABarqr{Te rrer
TOAIIHII, AI{CKOHTIIpaIrI K'bM IllcToflI]\wfl MOM€IIT C A'r,,\rOCpO![eH AI4XB€H ITpOII€HT Ha

6espzcxonz rreuur{ KHrr?Ka.

llporreuzre B rrpoBr{3 urufie 3a oSesruererryrfl r:lpv rreucrroHrrpaHe cbrlacHo KoAenca Ha rpy\z
rrpe3 roArlrraTa c [peAcTaBeHr{, KaKTo cAeABa:

20tt 2010

'000,9. '000,rn.

|lporzsrz 3a rreucrrour{paue B rrayaloro Ha ro\rrwara
Yeenv-{eu[e rra fipoBrr3wrrre B pe3ylTar Ha c,ry]nr{Te,trz,

HaBbprrrBar4{ Bb3pac'ffa 3a frellcrroHl]IPa]le B c^eABarq[Te rreT

fOAIifIIIif

Llsll.rar elew oSesuereu r4fl rrpr4 rreHcrr orlrzpane
flponrasrara 3a rreHcr{oHupaHe B Kpafl Ha r.oAlwla'ara

17 . 3 all;otcerrrrff rro 3acrpaxoB arelnrt AoroBoprr

5

4

2011 2010

'000,rs '000,rs

(4)

9

24
37

r02
53

22

51

13

222
40
23

238 349
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Or rroco.leuzre cyn4rr, Kacaexry 3aA'r,Arrenrr fl no 3actp)axoBarelur{ AoroBopv,
CB'r'p3aHIr AI{Ua:

36

CACAHIITe Ca K'bM

Apy.r cB'bp3aurr aurra:
- AsaHcoso rpeBeAer{r cy!{z rro rpe3acrpaxoBareleH AoroBop

- 3aAr,uxerrrafr no c'r,3acrpaxoBarre

- 3aA'r,,uxerrrr"fl KT,M 6poxepz w an.erTur

O6rqo 3aA'b,r)KeHrtrff rcbM cB'bp3anrr rlut\a

/,arlrx Bbpxy AoxoAzre rra SzszvecyJr lrwr\a

19. !,pyrn 3aA'b,r)Kenrrfl

Apprle 3aA'bllKeHrr.f, Morar Aa 6r,Aat o5o6u1errz, KaKTo cAeABa:

"EHEPfOIIPOEKT" AA
"|PAHT TOPHTOH" OOA
"EPAHA HIO AfiAZ'bC"
Prima Epargne

Apn'

20tt
t000,rn.

102

53

B

2010

'000,rn.

221.

40

B

269163

Anancoeo rpeBeAerrr{Te cyMrr rro rpe3acrpaxoBareleH AoroBop B pa3Mep sa 102 xlr,r.,tn. (2010
u 221, xzn.,tn.) r{ 3aA'r,AxerawflTa rro c:b3acrpaxoBar{e, B pa3Mep sa 53 xlrA.AB. Q010 u 40
xz't.,m.) ca KbM 3Al,' Apueeq. 3aAr,trxouwflTa ruu Spoxepv kr ar.erTrr, B pa3Mep na 8 xnn.,re.

Q01,0 r.: B xnt..tr.) ca KbM UKE AA.

llo.scrreuze 33 lasa rrrr$opnrautrfl gapa3qerrrre c:bc cB'r'p3arrr4 z,;LrrJa) r{3B'r,H gac^t9)axoBaret:aa-ra

Aeiinocr.

18. Aan.r.rrrrr 3aA'bl)KeHllfi

darruvrrzre 3aAbl)fieuvf, BKAroqBar;

2011

'000,rs.
2010

t000,rs.

20tt 2010

'000 ns. '000,rs.

14

8

391,

5

t7
7

-)

9

36 418
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20. flpennneH rprxoA

3arcautt 6p)ro rpeMvrl

Orrrocrrre,tr{r{.f,T A-a,\ rra ocrroBHr{Te

Apy*ecmoro rro pa3Mep rra rrpeMrreH

BI{AoBe 3acrpaxoBKrr B 3acTpaxoBrTeL[yrfr uopr+eiin na
rpr{xoA 2a2071 r. e KaKTo cAeABa:

.)/

20tt
'000,rs.

1 476

2010

'000,rn.

2 048
1476 2 048

Ilnennraerr ^^ OTrrocureleu
rrpr4xoA;-o|t;; Ps't n oh

2010 2010

floeuraerr' 0THocrrreaeHIIprrxoA
.0'00; l;r.tno/o

Bu4one 3acrpaxoBKr4

)Krrsor r4 peHTa

/,orr'r,,rrrzrelr{a 3 acrpaxoBKa

3,touonyxa

2011

514
901

61

2011

34.820/o

61.05o/n

4.73o/o

100.00%

368

1 508

172

17.970/o

73.630/o

B.4Yo

100.00%

2010

'000,rs.

Qes)

t 476 2 048

21. Orcrlnenu rpeMnr.r Ha rrpe3acrpaxoBarelr

OStqo orcrr,rreurr rrpeMrrr[

22. 3acrpaxoBareauu cyMrr n o6e3rlererrnff

Wsr tn e:utt 3 acrT) axoB arelurr cryw w o6 esqerenz.fl

Ilpez 2011' r. ca w3rrtarerrw cleArrvre oSesrrlerenrr.fl rro BrrAoBe 3acrT)axoBKr.r:

20tt
'000,rs.

(2e5)

2011

'000 rrn.

(Bs4)

2010

'000,rn.

(1 338)
(8s4) (1 338)
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Bra4one 3acrpaxoBKr{

)Krmor wper^ta

/,orrr,,trrzrelrra 3 acrpaxoBKa

3,torro,ryra

20tt 20ll 2010

VIsiln Tela'n Orrrocureaerr l4srl^ttatelgw
o6egrqereura.s Aa,^r o o6esrrqerenra-r

38

'000 rrs.

272

565

17

31.850h

66.16%
1.990h

100.00%

'000 ns.

364

971

-)

2010

Orrrocrarenerr
AAtts oh

27.20o/o

72.57o/o

0.23Yo

100.00%854 1 338

23. OdesqereHr.rff or rrpe3acrpaxoBarelrl

OSrqo o6earqererurr rro rrpe3acT)axoBareleH AoroBop crc 3A!,
Aprreerq

24. IlpownlnaB sacrpaxoBare rrra pe3epBr.r, rreruo

llpuxo4tt or o cn o6o4 eHw s acrp axoB arelHrr p es epBrr
PasxoAz 3 a s a\e l'el:ur 3 acrpaxoBarelHrr p es epBrr

25. [pyrvz 3acrpaxoBareaurr n npe3acrpaxoBareaH n pasxo Arr, Heruo

3 acrpaxon arearrr{ pa3xoArr :

PasxoA[ 3a l'm<Bur.Aarrrrfl. Ha rrrerr{

Axnrrs aqlror{rrrz pa3xoAr{

Aprtt

3 acrpaxorareaulr rrpuxoArr
llprrxo4z or c'b3acrp axoBaHe

Apfr. 3acrpaxoBarelHr4 rrpuxoAr{

20tt
'000,rs.

120

2010

'000 ns.

398

120 398

2017

'000,rs.
2010

'000,rs.

490 368
(708) (4e0)

(218) (n2\

20tt
'000,rs.

(e)

(172)

(1,22)

2010
t000,rn.

(B)

(363)

(60)

(303)

1.3

1,

(431)

39

t4 39
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flpesactpaxoBare^rru upnxoAr4 :

llpnxo4z or rrolf{eHv KoMrrcr{ourr or rrp e3 acq)axoBarelr{
llpzxo4ra or 3aAeAeHz pe3epBrr 3a rrpe3ac4)axoBaretrt

flpes acrpaxoBare^rrrr p a3xoAr4 :

llpesacrpaxoBarenur{ TaKcw

Apyrrr 3acrpaxoBaretur4 rr rpe3acrpaxoBarelnrr pa3xoAr4, HerHo

26, lrxtralalrcrparrrBHrr pasxo.A,u

PasxoAz sal'r'arepwatur
PasxoAv 3a BT,HrrrHr{ ycl}'rz
PasxoArz 3a o1trr
PasxoArz 3a aMoprw3ar\vw
PasxoAu'sa Aar{'r,qrl

App, pa3xoAr{

27. 3ary6a or E.lllnanrcoBrr ar{r*tart A'bp)KaHn 3a rbpryBarre, rrerrro

llpzxo4rr or Ar.{Br4Aer{TrI

fleqat6a or rrpoMrrua B crrpaBeAlr[Bara crofisocr
3ary6a or rrpoMf,rra B crrpaBeAlrrBara crofiHocr

28. fle.ra,r6a or SnrrarrconLt attfitBut A'bp2rcaHr.r Ao rraAorc

39

2011

'000 rrs.

50

2010

'000 nn.

100

46

t4650

Q0)
(20)

(zse) (246)

20tt
'000,rn.

Qs)()))\
(12)

Qe)
(14)

Ql)

2010
t000.rs.

(36)

Q46)
(13)

(3e)

(4)
(10)

(323\ (348)

2011

'000 rrn.

1

1B

2010

'000,rn.

4
1B

(3e) (35)

2011,

'000 ns.

204

2010

'000,rs.

203

204

Arzxnrr or Srrrrarrcor.rr aKTwBw A'r,pxaurr Ao rraAe)r{

203
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29. cDmraaHcoBrr rprrxoArr n pa3xoArr

Qrrrrarrcosure pa3xoArr 3a frpeAcraBeHure orqerHrrre
KaKTO CAeABa:

rrepzoArr Morar Aa 6'nAar awatyr3yrpann,

40

PasxoArz 3a l'trxByr rro $zaarrcoB Ar43r4Hr

PasxoAr 3a Aplrlr ArrxBrr

Earrroerr Tancrr rr KoMr4crroHHr{

@zrlarrcosrrre rrpzxoArr 3a rrpeAcraBeHtrre orr{erurr fleprzoArl
KaKTO CAeABa:

llprrxo4u or ArrxBrr rro flpeAocraBenur 3aeM w Aerro3rrr
llpuxoArr or ,rrzxBr{ B'r,pxy rrapv w fiapLrruw eKBr4BaAeHTu

llpzxo4u or orrrr4caHr4 3aA'r,A;fi eHr{t

Ap1'rt rprxoArr

flewar6af Qary6a) rrpeArr Aarrbylro oS,rarane

!,arruvrra crarn

O-raKsaH pa3xoA 3a Aal:br\v B'bpxy A\oxoAa

!,arrlverr e$enr or:

2011 2010

'000,rs. '000,rs.

(1) Q)
(8)

(3) (3)
(n\ (s)

Morar La 6't Lzr alIaAn3urpalJr4,

2010

'000,rs.

167
aaJJ

2011
t000,rn.

391,

1

2010

'000,rn.

20tt
'000 ns.

167

83

200250

30. [,pyru upnxoAr'r

Peatwswpauvre Aplrr4 rrpr4xoAr{ 3a or{erHrrfl reprroA ce Qopuzpar, KaKTo cAeABa:

392

31. flpuxo4r or / (pasxoAr.r 3a) Aau'brrrr Btpxy AoxoAa

O.raxsaHzre pa3xo-a,rr 3 Aaw'br\vr,6azwpanw Ha eQexrlm:r,ara Aaw'brrna crar.na B pa3Mep sa L0 o/o

(2010 r.: 10 o/o), z AeiicrerrTeluo rrpw3marrrre A\arlbr{Hrr pa3xoAr{ e re.{a,\6ara vLil sary6ata
Morar Aa 6'n1ar paBHeHr{, KaKTo cAeABa:

2011

'000 nn.

201.

10o/o

2010

'000,rn.

(162)

100h

(20)
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Ano rre e r{3pr{yno yrroMeuaro, Tpar{3axrrr{r{Te

cIIeqrra^IIII yc^oBrrf w He c [peAocTaBflHw urNr4

clnarl o6rrnrroBeHo ce rr3rrtarqar rro 6arlroB rrr'T.

32.1. Clerrxr.r c'bc co6crBeur{rrrrTe

A'lTI

Koperqzu 3a rrptrxoAr.r, oceo6o4eHr{ or Aar{'biluo oS,tararre:

Kopexurrr 3a pa3xoArr, Herrprr3Harn sa Aal:l',rrHr4 rrelrr:

Teryru pa3xoA 3a Allar,r\w B'bpxy AoxoAa

Orcpovenz Aarlr'qrrr{ (ptazxotw)hprxoArr:
BrsHzKBaHe n o6parno rrpo-ffiAeHLre Ha BpeMerlrlrl

pa31.YrKrr

(PasxoAz za) / flpwxoAr{ or Aa:rr-t r\w B'r,pxy AoxoAa

(5)

(16)

(21)

|lo-flcrrerrlre 9 rrpe4ocrana zrr$opuauzx 3a orcpoileHvre Aarlbrrnr4 aKTyraur., BKlroqBarqa
ctofirroctnre, rrprnrarrr ArzrpeKTHo B Aplrrrfl sceo5)Gareu .A,oxoA.

32. Caearu clc cBlp3alara Lrat\a

Cntpsarrrre Arrrra ira {pyrxecrBoro BKAror{Bar eAuolrrr{Hrr.fl aKrrrrouep, KlrolroB yrrpaBleHcnr{
rrepcoual rr Apy?KecrBa or rpyrrara Ha co6crBetevrnz w xpaftuvr. co6crseHfin.

20tt
t000,rs.

21,

(6)

2010

'000,rn.
6

(6)

16

t6

C'r'C CB'r'p3aHw LIa]\a He ca I{3BbpIIIBaHII IIpw
rronf {aB aH r4 rlur:r.artc.Lt t ap alar\rrw. P a g -l errrzre

3 acrpaxonarelrra 4efi rrocr:
3arrwcantw 6ppnz rrpeMrzrl

32.2, Cle,mu c ApyircecrBa rroA o6rq ronrpozr

3 acrpaxonarearra 4efi rrocr:
3a rvcasw 6pyruw rrpeMzrl
I4s n,tari e;:tr 3 acrp axoB arelurzr cryw w o 6 es rr1ereuu-f,

I4srl. tar eHLr KoMrrc[or{Hr4 rro AoroB op 3 a 3 acrpaxoBarelHo
rrocpeAIIr{![ecTBo

Ilpea acrpaxoB are^rr a Aefi rr ocr:
Orcr:nnerra rpeMrrx rra rrp$acrpaxoBarel
lloayverrr,r KoMr{cr4ouur{ or [p e3 ac4)axoBarel
[nt aa rrp$acrpaxoBarel B rr3rrtare:':rz oSesrrlelerrzx
B'bgclauoeerr A-fll rra rrpe3acrpaxoBarel B rr3rrlareHrr
o6esrrleregzx
Appt rpeacrpaxoBarelrrrr pa3xoAr{

2011

'000,rs.

23

20tt
'000,rs.

278
34
66

120

20

2010

'000,rs.

20

2010
t000,rn.

60

3t
88

295
100

398
203
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CrsacrpaxoBareaHa 4efi rrocr:
3ar.wca:aa Sppua flpeMrrfl rro cr,3acrpaxoBareleH AoroBop
llonyveHrr KoMrrcrroHH ur no cbs acrp axoB areleu AoroB op
Wsn l'ar errw KoMzcr{or{Hr{ rro c'b3 acrp axoB areleu AoroB op

Aefinoct HecB'bp3an a cr'c 3acrl)axoBaHero:
llpeAocrareH Aerro3r{T
Auxsz Aerro3r{T
Arrxs[ rro [peAocraBeH 3aeM

Kparnocpoqur{ BT,3Halp afll\enrrfl:
3ar''tttr.t, BKlroyrrrelrro 6orrycu
PasxoAz 3a coqvalurr oczrypoBKlr
C,tpne6Hu asroxaoSrr,\r

O6qo rpamocpoqHr4 B"bsrra{parKAerrer{

Kparro cp or{Hr{Te B'b3ua{p aAe HV fl. Ha rraror{oBr{-f, yrrpaBleucKr4
sa eceo6xBarHrr-f, A,oxoA rra peA,,Pa3xo4rr sa rrepcouaAa".

33. Pas.rern c'rbc cBlpgaHu Alar\a B rcpafl laaf.o$tatc.ara

Ter,yurrr
Bgeuanu.s or ApyrKecrBa rroA o6rq rorrrpon:
- XI4MI4MnOPT AA

- UKE AA
O6rqo rex$/qu B3eMaHr4.fl or cB'bp3alnra l';lzl\a

A''

20tt 2010

'000,rn. '000 nr.

2011

'000,rs.

116
4
B

22
39

10

000
26

167

2010

'000.1,s.

120

4
6

16

4

13

BO

167

32,3. Cle,rrur c K.luorroB yrpaBlencrsr repcoHaa

K,tro.roer-f,r yrrpaBleHcKrr rrepconal rra /,pyrrecrroro BKAror{Ba qneHoBere Ha C'nl,era Ha

Ar{peKTopr{re. Brsrrarpanr<Aer^nflTa rra KlroqoBr4f, ylpaBleHcKr{ rrepcoual BKAror{Bar c,teAHr4Te

pa3xoArr:

rrepcoHa^ ca

tt0

B OTTICTA

128

20tt
'000,rn.

3 834
7

2010

'000,ts.

3 586
7

3 841 3 593
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BsexaaHvxra or cBt'p3ar'rr ''wrJL B pa3Mep

npeAcraB^-rrBaT:

sa 3 841 xr{,l..AB. (2010 r.: 3 593 xu.r..,u.)

B3eMamwfl- rro Aerro3r{T, rrpeAocraBeu Ha Xunrrlrnopr AA, B pa3Mep na 1 000 xr4A.AB.

(2010 r.: na 1 000 xz,t.,tn.) u 3aeM B pa3Mep :na2090 x..r'n. (2010 r.:2 090 xn.r,.,l,n.) x
Har{Lrc^eHrr Ar4xBz rro r.f,x, B pa3Mep 744 xw,t.1tl.. Q010 r.: 496 xz,t.,m.). !,enosnTlr z
3aeMa ce oArrxB-flBar c Bo/o roAzrlrHa ,'rrxBa w ca 3a cpor or eAHa roArzHa, r.aro ce

NOAHOB{BAT ABTOMATIIqHO.

A,erro3rrpaHlr e IJKF A!, uapuvHr{ cpeAcrBa Karo tapa:':r\vur or Crnera rra Ar{peKToprrre

B rr3rrr,AHeurle w3wctaaurrflla Ha qA. 240, ax1 or Tt,proncrr{tl 3aKoH. Bsel{aH[sra caB

pa3Mep na 6 600 nr. (2010 r.: 6 600,tr.).

20tt 2010

'000,rs. '000,rn.
Teryuru
3a4'r,ur<eru4fl rcbM:

- KATOqOB ylpaBAeHCKr{ rIepCOHaA

O6uro rer{yrqu saA'blrrcenrtrff r(r'M cB'bp3arrr,r lrrzr\a

3aAt,,trxeszsra rra Apyxecrsoro KT,a,r rc\roqoBr{-fl yrrpaBleucKrr nepcoHal rrpeAcraBl-f,Bar

Bt,3Hafpa)r{Ael{Ilfl. II ocurypoBKlz IIo AoroBop 3a yfIpaBAeIJwe Ha I:I3II'T,AHIITeAHILfl AIIpeKTop I1 Ha

illeHoBere rla Cteera Ha ArrpeKToprrTe, KaKTo yr rapanrrJvtfl. ua Cr'seta Ha A\rrpeKTopr{Te rro qA.

240, ax1, or TnproecKr{-tl 3aKoH.

flo.scrrerrrle 1.7 Aar,a Aorrr,AHrrrenrra zrr$opMarru.f,, 3a 3aA'r',llner,t4flTa K'bM cB'r,P3aHrt l'fir\a,

Kacaerrlrr sacrT,axoBarelHara Aefi nocr na fippxecrroro.

34. Eesga urlurr cAear<rrl

llpes [peAcraBeHrrre orr{erHr.r leprroAr.r Apyxecreoro e ocblrecrBr{Ao cleA,Hrrre

r{HBecrr.rrrr4onHr4 rr Svrrauconu cAeAKr{, [pr{ KorrTo He ca r{3rrol3BaHr{ r:.apv fil.yI rlapuIquyI

eKBr.rBal\eHTrl rr Kor4To IIe Ca OTpa3eHV B OTlIeTa 3A TrApWrlIJtrTe rrOTOrIrr:

o llpes 201,1 r. Apyxecrroro e rprrAo6z,to nerenyrJtr 
^KTrrBrr 

ro AoroBopz aa QnHaucoe
Alr3r{rrr B pa3Mep sa 189 xrrl. AB. 3a 2010 r. He ca rrpz4o5rrru HoBrr aKTrrBw rrprl
ycloBrr.f,Ta rra $urrarrcoB ,t.r{3rrur.

35. Yc,rosHn arcrr4Br{ rr ycaoBHu rracrrBrt

llpes 2011 r. ca rpeAffieHr{ rrpaBHr{ rrcKoBe cpeuy 3EAA "IJKE )KrrBor" B pa3Mep na 11 xlr,t.

AB. rro cnAe6nz Ae,ta: J\b10557 /201,1. r. sa CPC sa 10 xir,t. .tl. rl Ns2091,4/201,1, r. za l xrrl. AB.

OSnta,uarrx ca orK 3w ua 3actpaxoBarelHo-eKcrreprHara KoMrrcrrr rra ApylrecrBoro Aa uanrlarrl
oSesrr1ereuwn rro rrrerr{ Ns)KP1001017100522 rl }Kp1001024100307. BT,e ept'sra c rpeA-trBeurrre

IICKOBe rr eBeHTyaAHOTO 3aA'LAII{eHI4I 3a r{3rrAaIIIaHe rra O6e3rrIeTeHIIfl'IA rro [OCOqerrI{Te IIIeTrl

ca 3aAe^eHrr cpeAcTBa B pe3epB rrpeAcToflrrlll rl1.arrJanluIfl..

43

1529

1529



3EAA I-{KE )Krinor EAA
@rrrrarrcoe orqer
31 4enewpv 2Al, r.

36. Kareropnn Snrranconfi atr:rlltr;llt rt rracvrBvr

Ea,tarrcoerrre crofi rroctrr Ha QurrarrcoBrrre a:riTrrBrr

rrpeAcTaBeHr{ B cAeAHzTe KaTerop[[:

@rarrarrcosut at{rwn;ra

Qw;aa;;,conra 
^:rirwBw, 

A'bplrarrv Ao rraAex:

AUK

(orwrrrautr [o crrpaBeAlwsa cr.oftuoct s reraat6ara
n,rv zary6ara):

AKIIzr'r

Kpe4rzrrz vB3eManawfll

T'rproncxrz rr apyr[ B3eMautrf

flapv v rrapwrrrrtr eKBr{BaAeHTrz

@zrrarrconrr fracrrgw

@vrrarrcosv rracrrr.vr ) or,-rrrTacw rro aMoprr.r 3rrpanaa

c:rofirroc.r:
Herexyrurl rracwBuri

3aA'r,,urerrzx no QvrraHcoB Ar{3r4rrr

Tenyruz rracurrurl

T'nproncrrz w Apyrv 3aA\'r,A?Kerrrzf

3aA'r,,uxerrzr rro SrrrrarrcoB Arr3rrrrr

v rracurBur rra dpyrxecrBoro Morar Aa 6's1ar

flo.scnenue 2010
t000,rn.

4 093

90

3 852

47

1.10

3 611

235

44

20tt
'000,rn.

4 110

10

12,33

13

B 099 B 049

fIo.scHenlre

7.1

1,9

7.1

2011

'000 an.

62

36

75

2010
t000,rs.

7

41.8

11.

173 436

Brl>xre rro-acuerrve 4.1,1, sa zu$oplraurr-fl ornocHo cqeroBoAuara rrolrrrrrrKa sa Bcfr:ra Kareroprr-tr

QrlHarrconrr vr{crp)&Ier{Trr. MeroAttre, z3rrol3Banr4 3a orreHKa rra crrpaBeAlnByrre crofiuocrlr, ca
o]Jwc Hw B rro.flcllelll4e 38. Orrrrcarrrre Ha IJoLurrurK Ta 14 rIeAr{Te 3a ylpaB^eHrre Ha pr4c:Ka Ha

Apyxecreoro oruocuo $zHauconvre r.rHcrp).NreHTrr e rpeAcraBeuo B rrorcHenve 37.2.

37. PncroBe, cB'bp3aulr c'bc 3acrl)axoBttetrrara.AefiHocr rr npnre:raBanalnre Sunancorr
uHcTpyMeHTrr

37.1. flo,rurzra rra ptKoBoAcrBoro rro orHorueHrre yrrpaBleHue Ha gacrpaxoBarearrll.ff
prrcI(

3acrpaxoeareleH pr{cx e pr{cK'br or Hacrt,rrBa:r'e Ha 3acrpaxor,are,trrr.r crSrrrrrfl. B p€ylTar Ha

rJpuITelrglaB2rrrna uopr+eii,t or 3acrpaxoBaTe^Hr{ AoroBoprr, rpr{ KoeTo pa3MepbT Ha rJ\eTrrTe w Ha

AT,Ar{tLlMrrTe o5eslllerelltrfl A lJaAxB:bpA-f,T Pa3Mepa IIa 3aAe^er{urTe 3ac-tpaxoBaTe^Hr{ p$epBr{.

Tona gaBulcv or qecrorara, c Ko,aro B'r,3HrrKBar 3acrp)axoBareAHr.rTe c's6vT..n, Byr1a

3acTpaxoBzTe^eH rropr+efi,r, pa3Mepa Ha 3ac'IpaxoBaTe^Hr{Te oSesqereHws. 3a cMeKqaBaHe IIa
To3r{ prrcK or rolrMo 3rraqenr{e r{Ma pa3rroo6paszero Ha 3acrpaxoBaretr,rrfl. uopr$eiin z
T eoprr flT a rra B ep o.rrTHo cTzTe.

Ocrroerrrare pr4cKoBe, r{a Kor{To )KrleorosacrpaxoBarelr{oro Apy?KecrBo e rr3noxreHo ca:
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o Cltprrrocr - pr.rcK or zary6a B pe3ylTar yBellrlraBaue cMT,prHocrta Ha 3acrpaxoBauvre
Lurr\a IjaA oqaKBaHoTo;

o 3a6o,teBaeMocr pr{cK or sary6a B pe3ylTa-r Wel-:vrrraBl:ge sa6o,\esaeN{ocrta Ha
3ACTT,TXOBaHUTTe AIIIJ Ir2\ Or{aKBaHOTO ;

o doxrmruaue - prrcK or zary6a B pe3ylTar Aolxr4B.rrBarre Ha sac-rpaxoBaHrrTe l':wrJa c perrrurr
3acT)axoBKrl IIa \ oqaKBaHoTo;

o Pzcx, cB'r'p3aH c BT'3Bp'brrraeMocr or r{arrpaBeHrrre rruBecrwrJurr - prlcK ot zaryla Koraro
BT,3Bp'r'qaeMOCTTa HA I1IIBeCTI4III{I{T€ Ce pa3 LyIqABa OT OYaKBaHOTO.

o PrrcK, cBl,p3aH c pa3xoAr{Te - prrcK or sary6a Koraro pa3xoAr{Te ce pa3lrrlraBar or
OYAKBAHOTO;

o Pzcx ot zary6a flprl rperrrrrr cB'r,p3ar{rr c'bc 3acrptaxoBaHr{Te Arrrra - Koraro llwr\ara
[peKpaTfT 3ac"rpaxoBaTe^rrr4Te cr{ AoroBoprr.

Apyxecmoro ce crpeMrr Aa rrpalLr orHocr{Teluo paBuoMepuo pa3rpeAelenrre Ha
3ACTpaxOBATeAHrrTe AOrOBopv, KaKTo w Aa aHaLkr3rrpa pa3&wl{IJurTe Br{AoBe 3acTpaxoBaTe^Hr{
pr{cKoBe, Karo roBa r'aur4pa orpanteur{e n oSrqrlre ycloBrr.fi. llocpe4creoM pa3rroo6pazww
MeToArr 3a orIeHKa rr KoHTpoA P'r'rono4n,lle,t Ha oTAeA B'nrperrreu KorrTpo^ rr3B:bprrrBa
peryA-fipr{o orler{Ka Ha prrc]Ka u sa6tro\ava aKyNry/\il\wflTa Ha 3acTpzxoBaTe^Hrr c}'N{rr IIo rpyra
KAr.reHTrr v pervoHrl. VrrpannerrweTo Ha pr4cKa ce oc'brrlecrB-flBa or [zpexqrza B'r,rperrreu
KoHTpoA B c'brpyAHrryecrBo c arTroeprrre rr p'r,KoBoAcrBoro na dpyxecrBoro.

Ocrrosurlle Qaxroprr, or Korrro sal.wcw rrololnrrrenwwn StvuawcoB pe3ylTar ua [pyxecrBoro
ca KBoTaTa IIa rrleTrrMocT, KBoTaTa I{a pa3xoArrTe II AoxoAa oT rrHBecTrrq[rr.

C,teAsarqara ra61\w]J:a rroKa3Ba rry.BcrBr4Te^Hocrra rra dpyxecrBoro s co6crBeHwfl ]KarrrrraL,
TeKyrrlara Ile.j: 1\6a [peArr Aa]Jbr\v, rpaffir4rJara IIa rr^are]Kocrroco5socr z noe+IIqrreIIT I{a
rroKprrrrre Ha fpaurrrJara rra rrlarexocrroco6rrocr (rrszcxyeu rarrr.ma,l,) c'nc co6creeu Karrr{Tal;

fle.ra,r6a rpeA\r{ Co6crnerr fpauraqa na Koe$raq}reuT A ua
Cranry,raqzr{ rcbM AaH'brIr{ Kartrara rraare2rcoc[oco Ha rroKpr.rrr,re roe$r.rqraerrr
31.12.2011r. 6nocr ar'a

rroKpr.rTr4e

'000,rn. '000,g. '000,rn. o/o Yo

45

Texyrua lr.arl.v.T a l'ol. a rr o 3 wr\w fl .

Brsnp'rrqaeMocr rra
r{HB e crrlrrrr m e (+ 20/ o)

BnseptrqaeMocr r{a

ururectvr\ynrre (- 1,5o/o)

Vee,\2.{eg[e Ha KBorara Ha

pa3xoArrre (+10oh)
Vs e,u4.{eHue rla rrrerrrMocrra
(+10%)

201 7 103

281. 7 1,83

141, 7 043

1,46 7 048

148 7 050

637 l1.l5oto

637 1,1,28o/o 13o/o

637 1,1,060/o -9%o

637 -9o/o

1.107o/o

I

637 1107o/o -Bo/o
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46

Cranry,raqur{ rfbM
3"1.12.2010 r.

Texyr{a Karrrrr a l'oB a rr o 3 rrrlrr.tr

B'r,srpnrqaeMocr Ha

r{HBecrr{rrrrm e (+ 2oh)

Brsnp'r,rqaeMocr rla
rrnBecrrrqv wre (- 1,5o/o)

Vse,\[.reHze Ha lrBorara Ha

pa3xoAr4re (+10oh)
Yee,\[-{eHze Ha ruerrrMocrra
(+10o/o)

fle.randa rpeA\r,r

AaH'brIrt

'000,rn.

(1,46)

(66)

Q06)

Q40)

Q4s)

Codcrnerr fpanraqa na KoeQnqrenT A na
K rlwr a"L rraare)r(ocuoco rra rroKprrTrle roe$raquerrr

t000,rs.

292

372

7 232

7 1.98

7 193

6rrocr

'000,rr.

724

724

724

| 007o/o

1. 0180/o

999o/o

994o/o

993%

110/o

-8o/o

-130/o

-14o/o

aHa
IIoKpr.rTr,re

O/ o//tJ /o

7

7

724

724

llpu czrry,tr4pamo yBelr{lreulre Ha AoxoAa or rrHBecrrrqlw c 2o/o yr 3ar'a3Ba*e pa3Mepa Ha
KBorara Ha rrrerr{Mocr r{ KBorara rra pa3xoA\rrre ce HaSAroAaBa HapacrBaHe Ha rrerratlara,
coScrBeuu-fl :ralrruITal' ra xoe$rqlreHTa Ha rroKpr4Trre, a rpalwrJara Ha nvare?Kocrroco6uocrra
ocraBa rrenpoMeHeua, 3arrloro H.rMa rrpoMrrua B flpeMrriirrrla npzxoA r{Arl uerrrre.

llpz cuuynxpaHo rraMalerrr4e rra AoxoAa or rrHBecrrrrJrlu c 7.5o/o w ornoBo 3ar'lsl,a:ae pa3Mepa
Ha KBorATa Ha rrrerrrMocr r{ KBorara Ha pa3xoArrre ce waS,tro6ava laaMztsBar,e Ha rre\rau6ara,
coScrgerrrzs :rtarrrrral rr roeSrdrrrerTa Ha rroKprrrve. lpawwrrara Ha rrlarexocrroco6uoclra
ocraBa r{errpoMerrena,3trrloro H-aMa [poM.flrra B rrpeMr{firrux uprlxoA rrlr{ rrrerr{Te.

llprr cuuy,twpzmo yBenr4r{eurre rra rrrerrzMocrra c 1,0o/o ce :rra6l:ro1ava :uaMatfiBa:rre Ha rreqatlara,
co6crBerrz.fl KarruITaL, z xoeQzqwerTa rra rroKprrrrre. lparrvqara Ha rrnarexocloco6rrocrra
ocraBl r{elpoMeueua, 3arr\oro rr-f,Ma rrpoM[Ha n rrpelrzfiru{{ flprrxoA, Ha rrurflTo 6asa ce
w3rlrr c AflB a Lp anawrJa^r a H a frAare)fi o crr o c o 6rr o cr.

llpz czlry,trlparro ).Belr.rr{eHr4e rra Herrrara KBora Hz pa3xolprre ce rrolflaBa :r.aMatflBrue Ha
l;e*au6ara, coScrBeHrr-f, K rrrrral v noe$vqrrerrra HA rroKprrTrre. f.pa:rrw4ara Ha
rrlarexocloco6uocrr a ocraBa HerrpoMeHeua.

floco.rerrrr.s ar.al'vI3 Ha qyBcrBrzTeluocrra rroKa3Ba ao6po rrrrBo Ha :l.arrurraturcar\r4fl Ha

Apyxecmoro.

37.1.1. flpoqec rra ypex(AaHe rra rrlerrr

Ta6ntrtlara 3a rrrerr4Mocr rr fro-Kouxperuo ct'orBerrrv.f,T rrporreuT Ha KBorata rra rrrerrrMo cr AaBa
B:b3MOX{HOCT Aa Ce rro^yqz fro-Toqlla rrpeAcTaBa 3a pa3Br4-tweTo Ha pwcKa frpe3 oT![eTHrrTe
lepvOALI:
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Bra4one 3acrpaxoBKr,r

)Krmor wpeteTa

!,on'r,,tHzr e lltaa 3 acrp axoB Ka

3,torronyxa

O6uro

Bn4ore 3acrpaxoBrc4

)Kl,reor r.perTa
/,ounnrrlrrenua 3 acrpaxoBKa

20ll
6pyro r(Bora Hero KBora

HA HA

IIIETIIMOCT IIICTIIMOCT

2010

6pyro rcBora Hero r(Bora
HA IIA

lIIeTnMocT rrleTr4MocT

47

o//o

530/o

66o/o

22o/o

60%

o/o

53o/o

61.o/o

22o/o

57%

cpeAHa wrcra20ll
ACBA

cpeAHa rrera 20L0

Aena

%

99o/o

70o/o

40/o

700

o/
/tJ

99o/o

520/o

40/o

570

Cpavwnsairltrr roArrrlrgrrre Hero KBorr.r - za 2010 t. vr 3a 201,1, r ce BrrxAa, \re vrMa :gaMan'e:g:iz'e Ha

rrrerrrMocfia. Flaua,terrrrero Karo rr-a^o ce A\'r,Alril{ rAaBHo Ha Ha rr{err{Mocrra [o Ao['r,,\r{r4Te^Ha
3acrT)axoBxa. Cr;.e\wattuo orSel-r3BaMe,qe 3a 3ac^tp)axorxrr ,,)Kzeor" Bcv.rKr4 rrtarJJannfl. ca rro
pwcnl ,,[oxlrr-marre", Toecr rrporreuT'E'T 99 % rre xapaKTeprr3r4pa rrrerrrMocr, a rra1e]r{ Ha

zacrpaxoBarelHrr cyMrr, 3a KorrTo ca 6vtw ct'6paww Bcr{r{Kr{ A'bl}nrrMrr rrpeMrrr{ rrpe: 2010
roArrna. K'rrr npax sa 2011, roAzrra uua 4eiicrtarqv rpyroBtr AoroBopn c rra\e?Kv npez 201,2

roAr{Ha, [prr Koero zarflx rqe 5t,Aar rr3rrlareHrr 3acrpaxoBarelurr qnvrv.

C,teAnarr1ara ta6ttr\a [oKa3Ba cpeAHrrfl pa3Mep Ha \Larervtre rrrerrr rro Br{A,oBe 3acrpaxoBxrr:

I6
1

37 .1.2. fpanurla Ha rraarerrcocuoco6rrocr

Kt'rr Kpafl Ha orrrerurr-rl rreprzoA orrpeAeleHara rpanr4r\a Ha rrlare]fiocrroco5rrocr e B

C'I'OTBeTCTBZe C IIOpMLTI{BIII]ITe w3wCKBaI{vI fi '.

Codcrreura cpeAcrBa, rraMaaeur{ c HeMarepraa rrut arc:r\tBtt

3 arwcant aKrrzoHep e H r.arrwr aL

Pesepnu n $onaone
HepasrrpeAeleuz re.l'at6wf zary6w or Mrrr{alr{ roAr{Hr{, :r'aMal'e:rrw

C Or{aKBaHIITe fIAaIIIaHIIfl fIO ALIBIIAeHTI{ rr APIIZ OTr{IICAeHI{.fl

Flerrnarepra a Hr ar{rt4Brt
fparruqa Ha rraare)rcocrocobHocr

20lt

'000,rena

7 103

7 400
3B

(1,46)

(1 8e)

637
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C o6 ctr errz cpeAcrBa, rr aMaaeHr{ c HeMarep'iaairraut aKTrdBrr

3 arwcau aKrrrroHepe H Rarrurr a L
Pesepnz z Sorr4oee
Hepasnpeaeler{v neuat6wf sary6w or Mr{HaArl roAr{Hrr, :r,aMal'e:rrut

C OqAKBAIIIITC IIAAII{AHIIfi IIO AIIBIIACHTW I1 AP}'II4 OTI{WCACIJI1'J{

fparruqa Ha rraare)rcocnoco6uocr

2010

'000,resa

7 292

7 400
3B

(146)

724

37.2, flo,vrrnra Ha p:brcoBoA,crBoro rro orHorueHrre )mpaBleurre Ha pncKoBe, cB'bp3aHrr
c Sr.ur ancoBrr rrucrp)rMeHTu

Ctr,tacrro rr3yIcKBarawflTa Ha KoAenca 3a 3acrpaxoBaHero Apyxecrnoro cAeABa Aa LrEaecrarpa
3acTEaxoBaTe^HrrTe cII pe3epBrr B arTwBIt I{ B c'r,OTBeTCTBrIe c yTBT'pAeHw 1\II}/rUITZT, c'nO6paaenu c
rr3uIcKBauvflTa Ha 3acrpnxoBareluoro 3aKoHoAarelcrBo. Bc,\eAcrsile Ha r{3rrol3Banero rra
Sznanconn rrucrp)'MeuTu [plucecrsoro e rr3loxreuo Ha pasturulrr BrrAoBe Sznarrcor pr.rcn,
r:aft-saaqtl:'rr{Te or Kor{To ca rra3aper pr{cK, KpeArrreH pr4cK rr ArrKBr{AeH pr{cx.

Prrcrt'r s AeiiHocr:ra no yrpaBleHrlero Ha noprQeri,ra rra f,pyxecrBoro e cB'bp3aH c
B:b3Mo?KHocrta $taxrvllecKr4Te rrocTT'rr^elIwfl or Aa\e:tsra rrHBecrrrqv.fl Aa rre c'E,orBeTcTBar Ha

Or{aKBaHIuITe.

Crrequ$rrn^Ta llpw yrpaBler{rrero rra Qnnancorur rroprSeiityr HA Apyxecmoro rz3Be}KAa

rreoSxo4rruocrra or rrprrlaraHero Ha aAeKBarHrr cwcreMLr 3a HaBpeMeHHoro u4enrz$vqwpane
rr ynpaBlgnwe Ha pa3tLrrrnurre BrrAoBe pr{cK, Karo or oco6erro 3Har{eurzre ca flporreA]'prrre 3z

ylpaBAeHIIe I{a pr{cKoBeTe, Mexar{r{3Mr4Te 3a rro\^'bp)KaHeTo rrM B rrpr{eN{ArrBw fpalJrlrJtr,
orrrr{MalHa ArzKBrrAHocr rr ArrBepc vQmr<ar1wn ua noprQefi,ta.

37 .2.1. Ana,rr.rs Ha fiasapluus. pttcK

Bcrrqxrz r'LpryeMrr SrrnaHcoerz r{Hcfl)}'x4er{Trr ca r.r3lo)Keurz Ha r.agaper prrcK, roftro
lpeAcraBlf,Ba pr4cK'br or rroBrrrrrarame ntw llaMatflBanle H Tflxuara lra3aprra crofirrocl s
c^eAcTBrre IIa 6'rAerqtr IIPoMeIIrr B rra3apruTe yc^oBr{.fl, @zrrarrcoelIte r.rHcrp]-a4eHTr4 ce
orreuflBar rro crrpaBeAlraea ctofiHocr w BcwqKJ4 rrpoMeur{ B r:a3apr^rrTe ycloBrr.fl ce o-rpl3sBar
At[peKTHo e Or.rera ga sceoSxnatHrz-rr AoxoA.

llpzrerraearrnre or Apyrxecreoro QzHarrconr r.rHcT))'MeHTr.r ce yrpaBlf,Bar, orwwraftxtr
rrpOMeH-flrIIIzTe ce IJa3apIIr{ yc^oBr.I-s. ErClos[IJIIIITe K'r'M rra3apeH pr{CK ce ynpaB^fBaT B

c'E,oTBeTcTBrre C )ryB'bpAeHIITe 1\YIMTTTSI, cro6paserrrr C rr3rrcKBaHwflTa Ha 3acTpaxoBaTe^HoTo
3aKorroAaTe^cTBo. 3a ]llatra,tsna1d.e Ha IJa3apF-r4fl. pzcx /,pyxecTBoTo ce crpeMrr MaKctrMa/\Iro Aa
Armepcr.rSrulr4pa r.rHBecrrrrJwwre r rroprSefiAa crrpf,Mo orrpeAe^eH r{KoHoMr4r{ecKrrr ceKTop,
TIKOHOMr{qeCKa CTpyKT}pA rt1rrt eMI.ITeIIT.

3a rrepzo4a or c't3\Barae Ha Apyxecrnoro Ao 31 aenewpw 2011. r., rrpe4nrrA xapaxTepa,
cTpyKTl?ara v o6ewa Hz wH:BecTtrr\rrurre, IIe e [peUeHeIIo Karo rreoSxoArrlu{ tr rle^ec'r,o6pasHo
rr3BbprrrBzHeTo r{a xeA}KrrPaHe Ha pwcKa.

3a vs6flrtsame Ha prrcKa or KoHrreuTparrrrfl, Apyxecrnoro ce crpeMrr Aa cr'a3Bl salo>rterrr4Te

orp aHVYeHyrfl sa wrrB ecTwp aH e Ha 3 acfl) axoBaTeAHr{Te p e3 epBrr.

4B
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Ba,ryreu prrcK

Apyrxecrroro rre e tr3lorxerro :r'aBalry^te:a pucn rlfi Karo H-rrMa cAeAKrr B r{y?r{Aecrpan*ar,altyTa.
Hsx,{a Ba.yrrezr zKrwBw rr racurBtr.

Ar'rxseu pltcK

Appxecrroro rre rr3rrol3Ba KpeArzITHo Sm:r,awcvrparre aa 4efirrocrra cw, lopa1z_ Koero rlacrrBurre
Ha f,pyxecrBoro rre ca rr3lolre:rrrt HA AvxBerr pr{cx.

!,efiuocrrrre rro ylpaBlerrve Ha prrcKa rrMat 3a rIeA orrTr{Mw3trpanero Ha r{erHrr{ AoxoA or
ArD(Br4 rrpr4 A\aAerrw rra3apHrr Ar{xBeHrr paBHr{rr{a B cboTBeTcTBve c 6vsllec cTp,aTetwrrTe Ha

Apyn<ecmoro. llpoqeAlT)rrTe rro ylpaBlerrwe Ha ArzxBeulr-a prrcn ce rrpwtar:ar or rA.T. Ha
t{}aBcrBrrTelHocrra Ha {pyrxecrBoro crrprMo rrpoMeur4 B Atr)GeHrzre paB:aurrya,

/,eiicmrlrelHrr.flT e$exr 3aBvIcLr or Mrroxrecrto $anropr{, Kor{To BKAroyBar rrpoMeu[Te B

AIirxBeHI{-f, fIpOI{eHT, [OPOAeI{I.{ oT {fBcTBIrTeAHocTTa CrIpfA,IO pa31'tIrlIJIITe leprroAz rZAr{

Bar'.yTur.

B c,teAnarqara la6lw4a e rroKa3a:aa qyBcrBrlTelrrocrra K'r,M rrpoMeHr.rre rra HoMr.rrra;.l:rrw'te
AvxBerrrr [porleHTrr rra SrrHarrcoBr{Te arTwBrrre rra {ppxecrBoro:

Araxneu %o AzxsonocHr,r Ee3nuxnenra O6ttro

49

3L 4ereunpu20llr.
llaprruuw cpeAcrBa B Kaca

v 6artxa
Cpovrrv A,erro3r{TrI

AUK
Anqrrrl
Kpe4rrrrr Yr B3ewanryrfr

O6rro arttl'tBut

3L 4ereurpn2010 r.
llapvuuw cpeAcrBa B Kaca

w 6asxa
Cpovrrz Aerro3r{Trr

AUK
Arulrtr
Kpe4zrrz n B3eMarrwfl

O6uro ar(rwrrra.

or 0o/o to 0.1,o/o

or 5,00%o

or 0o/o no 4,5o/o

80/o

or 0o/o 5o 0,1,o,/o

or 3,75o/o 6o
5,000/o

or 0o/o Ao 4,5o/o

'000 rrn

15

1

4 110

3 090

'000,rn

31,

90

762

'000,rn

46

1.

4 110

90

3 852

7 216

AraxnerrTo Alrxsorrocrrra Ees,rnxreura

'000 nr '000 ns

883 8 099

131

101

4 093

O6rqo

'000 as

134

101

4 093

110

3 611,

110

611

4 325 3 724 8 049
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37,2.2. Arra,Ms rra rcpeAilTHru pncK

llprr ynpanleurre Ha KpeAzrHrrfl. prrcK Apy*ecreoro rra6,uoAaaa purcta or Herr3rlr,AHeHr{e rra
aHra?K[MeHTr{ or crpama Ha KouTpareH^rr4 Trpv ofleparlfifi c QzrrarrcoBrr rrncrp]'N{exTr{.

llprr rra6nroAeHrrero Ha pr4cKoBara eKcrro3mrJrlfl, ce ot..rrrrar no,reSarrvsta B crrpaBe! urBa'Ia

crofirrocr ua Q,vwawcoBr{Te r{HcTp}'MeHrrz. Apyxecrnoro ocr,rrlecTB-rrBa yrrpaB^eHzero Ha pr{cKa
Karo orrepulpa cal*o c KoHTparer{Trr, rrpr{Te}KaBarqrr BrrcoK KpeAr{TeH peiirzrrr r.r Koraro e

rreoSxoAun o ur3r4ctga o6egrre.leHlr.s,

Llstaramero Ha fippxecrBoro Ha KpeAr4TeH prrcK e orpanrrreno Ao pa3Mepa ua 6anantcosata
crofirroc.r rra QvrrarrcoBrrre a:riTwBw, rrpv3*arw K'r'M Aarara Ha orqera, KaKTo e fiocoqeuo rro-
AOAY:

fpyuu Sranarrcon u ar,TLtBDt (6a,ranconz
crofiHocru)
@unascoerr aKtrrBw A'bp)KaHrr 3a rtprlBaHe (oruvrawrt
lo clpaBeAlnna croirleocr e [e.ra,\6ara wl.lla zary6ara)
T'rproncnz w Ap 'lil B3eMar'wfl

llapw w fiapr4rrHkr eKBzBalerrrrr

croiinocr

2011

'000,rn.

90

3 852

47

4 110

2010

'000,rs.

110

3 611

235

4 093

8 099 8 049

PrKosoAcrBoro Ha Appntecmoro c\4rrra, qe BcrrqKr{ ropecrroMewatw $muaucoBr4 aKTrrBw, Korrro
He ca oSesqerrxrarrrr rrpe3 [peAcraBeHr{Te orqerur4 rreprroArr, ca $r.traucoBrr aKTzBur c Brrcot
KpeALITHa Or{eHKa, BKAIOT{I4TeAHO V Te3I{, KOI{TO Ca C I{aCTbfII{A rraAe)K.

Kpe4zrrrzar pr4cK orrroclao napv v rrapw.r:rrw eKBrrBaAeHTw ce cylrra 3a Hec'rlrrlecrBerr, r'nii naro
KogTparerrrrrre ca 6awxn c ao6pa perryrrarrrrr rr Br{coKa B'r,HrrrHa orIeHKa rra KpeArrrHw peirrwur.

B c,teAsarqvte la6,twr\z e lpeAcraBeu a:r'atw3 H M Typurer*a crpyKTipa c[opeA ocrar:bqur.rf,
cpoK rra rraAex rra SrrrrarrcoBrrre aKTrrBw rra !,py>xecreoro:

Ao 3 rtn. 1r.-5 r. 5r.-L0 r. Ees O6uro

'000,rs '000 nr

MarypuTeT

'000,u '000,rn '000,rs
3L 4,ereunpu2011r.
flapwwuw cpeAcrBa B K ca yr

6arrxa
Cpovrrz Aerro3rrrrr

AUK
Arrrurr
BseldaHr,rs or cB'r,p3auvr z,':rrrJa

Apyrr KparKocpoYHr4
B3eM IlWfi

O6rrro anrrrrr.ur

4646

4 110
-1
- 4110

90 90

- 3841
- 11.

3 841

n

12 3 841 4 110 136 8 099
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3L 4erenanpla 2010 r.
flapwwww cpeAcrBa B Kaca w

6ast<a

Cpovrrrr Aerro3rzrrr

AUK
Axrrrrrr

BseN{aHrr-fl or cBt,p3ar{w Ltrr\a

Apy.t" B3eMaurrr

O6rro ar(rwBra

Ao3u. 1r.-5 r. 5r.-L0 r.

'000 nn '000,rs '000 ns

Ees O6rqo
MaTapr{TeT

'000 nn '000 rr-s

51

101

4 093

134 1.34

- 101

- 4093
1.1.0 110

- 3593
- 18

3 s93

1B

ttg 3 593 4 093 244 8 049

37,3. Arra,rns rra ArrKBrrAeH pncK

Apyxecrnoro cAeABa 3aAbllner{rr.flTa sa ArrKBrrAHocr rrporr3Trr-r,anry or Hapea6a Ns
21 /16.03.2005 r. 3a co6crseHrate cpeAcrBa r4 rg,anwr\ara Ha rrlare)r(ocroco6nocr Ha
3acTl)axoBaTe^rrTe, rrpcacTpaxoBaTe^rzTe r{ 3ApaBHooc[r]?rrTe^r{rrTe Apy}KecTBa

3a la ce rrsSerHar ArrKBrrArrrr upoS,nelrrr ce z3B'r,prrrBa KoHTpoA r{ orIeHKa Ha lryrcl.ratgHocrta w

lrapr4qr{rrTe rrororll'I Ha AppxecrBoro, KaTo ce rpeArprreMaT w aK'trrl.lur 4eiicGrrtr KaTo
rroAA'r,pxaue rra Aerro3rrT "ua Blr)K4aHe", KparKocpoilHrr Aerro3r4Tr4 Ao 3 lreceqa.

B'rpxy Ar{KBrlArrocrta Ha Appxecrroro ce r{3o'bprrna e?rteArreBrro rra6,tloAerrrre Ha rr3xoMrrrrirre
r{ BxoA-flrr1tr r'aptrrrlrw rrororrlz Ha ceAMrrr{r{a rr Mecequa 6aza.

llpn xoncrarylpa:ae rra ArrnBtrArrz rrpo6neMr{ e z3rpa\e*a flporreA]?a rro ]BeAoMJrBaHe H
3arrHTepecoBaErtTe Arrua - Ar4rIeTo oTroBopHo 3a yfrpaB^eHrreTo H2 pwcKa, r.rHBecTr4rlr4oHHrr-rr

KOHCyATaT{T, CT,BeTa IIa AvpeKToprrTe.

Or salo.rBame Ha Aefirrocrra rra Apyxecrnoro He e orqererr HeAocrr4r Ha Ar{KBr{AHrr cpeAcrBa
IILI4 3?lTpyAIIeHI{f fipz IIoKpLIBaHe Ha 3aA'r'A]KeHI4flTa Nry.

llpes orveruvIfl r:epwoA AppKecrBoro rre e rrol3Balo Bt'rrlrnrr kr3TorrHwrJr4 3a ocr4r-y'prBaue Ha
AT4KBTTAHZ CpeACTBa, KaTO e rr3rrb^H_rrBa^ cBor{Te TeKyrqrr 3r^'b^)KeHrrfl B cpoK.

38. Onpeae^-flHe rra crrpaBe4l,;fir'a crofinocr

Cnpane4*trrnana ctoft:c.ocr Ha Qr.rrrarrconrrTe aKTr{Br{ rr rracwBLr T'EpryBaHr{ Ha aKTyrB:arr rra3apyr
(raxnnro ca lbpryeMrr rIeHHrr xrruxca) e 6asvpana Ha r,asap:r.rr Korr{poBnw Kt,M frocleAr,a Aara H
TtprlBaHe 3a l.o\wwaTa. @:,d]Ja]JcoB aKTrzB ce cqr4Ta 3a T'bpry'Ba]F^ Ha aKTurBeH rra3ap, aKo
rJa3zp]JrlTe KoTr{poBKr{ ca ]rraLvr.9.]Jr4 or Sopcrr, Arr^'bprr, 6poneprr w T.H., Te3r.r rlellrr ce
rrpeAcTaB-rrT KaTo PeaAHr{ r[ peAoBr{o oc:brrIecTBfrBallw rla3ap]Jyr cAeAKrr.

Crrpaee4,r,uvana croftlaocr Ha Srrrrarrconu a:rrTwr.rr, Kor.rro rre ce rbprlBat Ha aKTwl,err rra3ap ce
orrpeAeltr qpe3 rr3rrol3Baue rra rexurrrrr 3a orreuKa. Apyxecruoro r43rrol3Bapa3tr4rr:r'w MeroArz
3a orIeHKa rr rrpeAfio^o)Keflrt-fl, 6aswpaun Ha IJa3ap]Jw yc^oBr{-fl, c'r,qecTByBarrIr{ K'bM Kpafl Ha
IOAII}IATA.
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Apy*ecmoro e rrprrel r{3MeHerrr4-f,ra e MC@O 7, n cwl-ll or 1 nryapv 2009, xoero rir3rrcKBa

Apy*ecrnoro Aa ntacz$rrqzpa oqerrrrBauero rro clpaBeAlr4Ba crofinocr qpe3 rr3lol3r,ale Ha
ftepapxwn Ha orreHKJ4Te rro clpaBeAAZBa crofirrocr, Korro orptagflBa 3rrar{rlMocrra Ha BxoAHrrre
AaIJrJw, rl3flo^3BaHrr \pV orlpeAe^{He r{a orIeHKIrtTe. L4epapxwtTa 3a oTrurTaHe rro clpaBeA\r{Ba
croiirrocr ,rMa cneArrure ^tpvr r^wl.ai

. lla3apHrr KortrpoBKur o r a:rTurB:r'vr rrasapw (nreo 1).

o BxoArrz Aana:ar4,Pz3tyIrlrrr or rra3ap:r.ure KorrrpoBKrlr, r{3rroA3Banur rrpu rrrmo 1, KorrTo ca
laa6nro1avalrrw 3a AaAeHrr aKtwBr4 ArrperTrro :r.;lur ylr'AvrpeKTrro (wwvo 2).

o BxoArru AalarluI, Kor4To rre ca 6aswpaw:r^ rra rra5aroAaBa;e.w rra3apnw Aa:rlrrrt (rrrrno3)
Harrpr{Mep rracro-flrrla crofirrocr Ha Ar{cKonTyrpanLrre rr pr.T-u:rrw rrororr[.

C,teAnarqara ra6trr4a rpeAcraBf a:r'atr43 ya ilepapxunra sa orqrrraHe rro cnpaBeAlrrBa crofirrocr
wa SmruaucoBzre arttraw rra (DonAa rro BtrAoBe nt na 31 4exelmpz 201 1 :

K.ru 3L AeKeMBptr 20llr.

f pyuz $zrrarrcon Lt ar{rrtBvt
W;rrecrvry.wur B aKrrrrr4

A'bp)KaHr4 3a TbpryBalle

Hraro 1

'000,rn.

90

Hrano 1

'000,rn.

110

K:sn 3l AeKeMBprr 2010 r.

fpynn {ranarrconra attrutr,yr A'bp)rcanr{ 3a rbpryBaHe
I4rrnecrwrTwur B aK\ww

Apyrrecrnoro rlf,Ma rrpexB'r,plrHe rra $rarrauconu aKTvrBr4 MexAy pa3lrrrr:rrr4're :aurBa 3a orqerur4Te
leprroAr{.

39. flo,rzrz;n lt rporreAypa 3a yrrpaBlelatre Ha rtarrfrTa a

I-{enzre rra y',pprecTBoTo rro oTIIolLreIIrre yfrpaB^eHrreTo Ha :rrarrr4Ta1\a ca'.

o llocrvr.ame rra AoxoArrocr cr'pa3Mepua c rroeMauero Ha MrrrrurMaleH pr{cK or rrHBecrzpaHe
HA 3aC'tpAXOBATeArrrrTe CpeAcTBa, 3a Aa ce ocvryp[ MaKcr.rMaAHa crrrypHocT HL
3ac4)axoBarrrlrTe Ar{rla frpr{ pea^rr3 wpaFle Ha 3zcTT)axoBaTeAHo c.n6wtwe;

o lIoAArplKaHe rra BrrcoKa ArrKBr{AHocr

o AAensarHo cr,orrrolleHr.re Mex{Ay Bloxenrrre rrapwr:larr cpeAcrBa B r{eHHr{ :r:rrur}r< w
IIapIzqHr4Te 14 r{cTp)nvreHTv ;

o OcnryP fiBllee cnoco6rrocrra Ha Apyrxecreoro A,a rrpoAbruKr4 Aa cr,rrrecrB).Ba Karo
Aefi crs au1o rrp eArrprr-flTrre; r{
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Ocvryp-anaHe aAeKBarHa peana6wlHocr 3a aKrrr{oHeprrre, Karo orrpeAel-a rreHara Ha

rIpOAyKTI4Te I{ ycAyIIITe cI{ B c'LoTBeTcTBIIe c HIIBOTO IIa pIIcKa.

Herrrz.gr A.r,,rr ce rrgrl.rtctgBa xaro oSrrr A'r,Ar, rraMaAeH c 6alawcosara c'rorlrrocr Ha n pvre
rrap wi4HV"I e eKB rrB aA eHTr4.

Kauzra,Lrr 3a rrpeAcraBeHrrre orqerHrr rreprroAr{ Mo)Ke Aa 6.nAe ar;.atw3wpal,a, KaKTo cAeABa:

-)-'

20tt
'000,rs.

7 472

20L0

'000,rs.

7 292Co6creeg lrarrLrTal'

Kaurararr

[r,tr
- lTapw w n?p:u\Irew exBlrBalerrTrl

Flererr A'n,rr

CrorrrorrreHr4e rra K rrr.zTa r{bM HereH At'ar

7 472 7 292

841

Q3s)

475 606

(10.06) (10.08)

Har,ranesnero rra cr,ornorreurrero rryes 201,1, r. e cleAcrBrre or pa3rnwprBarre AefrHocrra Ha

ApyxecrBoro ur H Maleurre rra 3aA'bA)KeHr{flTa W rcw 31,.1,2.2011 r.. Hafi-ro,tsuo HaMaleurre

w.'vra B 3aA.bl'fieHufl, rrpow3TurqarrJur oT Apyrr{ Aeiinocrr or 418 xr{A.AB. npes 2010 r. na 36

xr{A.AB. npez 201.1 r. C,teAsarrJr4fl'r rroKa3aren rro noiira r4lu:a 3laaqrrrelno l:AMar'er:rre ca

3aA\:bA)KeHr{fTa no 3actpaxoBaTelnr{Te AoroBopr4 ot 349 xrrA.AB. sa 2070 r. sa 238 xrrl.AeBa rrpe3

2011 roa.B qrrcloro rla 3aA'bllKenwflTa ce BKAFoT{Bar aBaucoBo BHeceHr{ c) 4rr B pa3Mep sa 37

xr{A. AB. OT 3aCTpaxOBAHUr Arrrla IIO rrOAr{rI[, KorrTo r{e ca BAe3Arr B cr{Aa rcwr 31'.1,2.2011 r.,
aBaHcoBo Br{eceHa c}rl4a or lp$acrpaxoBarelrr B pa3Mep Ha 102 x.,tn., 3aA'blx(eurr-f, rro

rra-lrrclen, rro He QaxryprrpaH rr r{3rrlareH KoMr{cr{oH rro Aeiicrsarqu 3acT)axoBKr{ B Pa3Mep Ha

24 xwl'. AB., Harrr{cleHrrTe 3aAT,ArKeHr{-fl uo OSesrreqrlTeleH Sota ca B pa3Mep wa 22 xrrl., rro
c'r,3acTpaxoBare^eH AoroBop - 53 xnn.,te.

40. Cl'6larr.rs caeA Kpaff rra orqerHrrfl rreprroA

He ca B.r,3HrrKHaAr4 Koprzrup anJw ct 6vtlrfl. wxw 3uar{trTelHrr HeKoprrruparrlr ct'6tnws- Me}nAy

Aarara ua {tv]HaucoBrl-fi orqer v Aara-ta na oAo6perurero Nry sa r$t6,triltynane.

41. O6o6penne Ha Qunancorfis or"r.er

@r,rnancoerlflT orirer nrlr 31 AeKeMBpr{ 2011 r. (nntrovvre,Lrro cpaBHrrre^Har^ un$opuauru) e

oao6pen w rrpwer or ct,Bera rra Ar.IpexToprrTe Ha 20 wapr 201'2 r.

522

(47)


