MPOTOKON
or
0O6uo CobpaHne Ha aKuMoHepUTe
Ha
"Kourtyplno6an Mapuuya Warok 3" Af]

Anxec, 28 omm 2011 r., B bbarapua, Copua 1303, Gyn.
"Anekcanabp Crambonuiickn” Ne 103, cwbrmacHo
W3WCKBAHUATA Ha  AeWcTBawoto  6Gbarapckoro
3akoHopatenctBo u  Ycrasa Ha Koutyplnoban
Mapuua WM3atok 3 AJfl, aKUMOHEpHO [pPYMecTso
YYpPEeAeHo M CbLUEeCTBYBALLO CbI/IAaCHO 3aKOHMTE Ha
Bunrapua, peructpypaHo B8 TbProBCKWA PErucrbp
npy AreHuua no enuceaduaTta ¢ EMK Ne 130020522,
cbe ceganuiie 6yn. "AnekcaHgbp Crambonuitcku” No
103, 1303 Co¢wmn, Bonrapus (,Apyxectsoto”) B 16:00
yaca ce oTkpu OBwoTo cbbpaHue Ha akUMOHepUTe
("OCA") Ha OpyecTBOTO,

OCA 6ewwe CBMKaHO B CbOTBETCTBME M HA OCHOBaHue
Ha un. 223 (1) ot ToproBcKuA 3aKoH M un. 19, an. 1m 2
ot Ycrasa Ha [py»ecTBoTO Ype3 NUCMEeHa nokaHda or
elMHWAT OT akuuoHepute Mapuua Mztox Il Maybp
Xonauur B.B.

Ha OCA npucbCTBaT BCUMUKKM aKuMoHepu (HapnemHo
npegcrasnaBaHu) Ha [lpy»KecTBOTO NpeacTasnaBalim
100 % ot permcTpupaHua Kanutan Ha [ipy»ecTeoTo a
WUMEHHO :

1. Mapuuya Matok Il Maysp Xonguur B.B., uyacrHo
APY*ecTBO C OrpaHU4YeHa OTrOBOPHOCT, YYpeaeHo B
Xonanpma, pernctpupaHo B XonaHackva TbproBcku
perctop nog Homep 34156463, cbc cepanwiue
Herengracht 471, 1017 BS , Amcrepaam, XonaHaus,
(“Mapuua Ustok lII") u

2. HaumoHnanHa Enexktpuuecka Komnanua EAL,
€AHO/IMYHO  aKUMOHEPHO [APYMEcTBO, YyuypeaeHo
CbrnacHo 3akoHute Ha bbarapuna, perMcrpupaHo B
TobproBckUA pervucTbp No AreHuus no BNUCBaHUATa ¢
EWMK 000649348 cuve cepanuuie yn. Tpuaguua Neg,
Cogwna 1000, bvarapun ("HEK"),

Mapuua Mstok Il u HEK no-pony saeaHo ce Hapuuar
LAKLMOHEepuTe”

MINUTES
of
General Meeting of Shareholders
of
the ContourGlobal Maritsa East 3 AD

On this date, July 28, 2011, at 103 Alexander
Stamboliyski Blvd.,, 1303 Sofia, Bulgaria, in
compliance with the provisions of the effective
Bulgarian legislation and the by-laws of
ContourGlobal Maritsa East 3 AD, a joint-stock
company, incorporated and existing under the laws
of Bulgaria, registered under UIC 130020522 in the
Commercial Registry kept by the Bulgarian
Registration Agency, having its registered office at
103 Alexander Stamboliyski Blvd., 1303 Sofia,
Bulgaria (the “Company”), a general shareholders’
meeting (the “GMS”) of the Company was opened at
4 pm.

The GMS was convened in accordance with Article
223, Paragraph 1 of the Law on Commerce and
Article 19, Paragraph 1 and Paragraph 2 of the
Articles of Association of the Company upon an
initiative of one of the shareholders - Maritza East lil
Power Holding B.V.

The GMS was attended by all of the shareholders
(duly represented) of the Company, representing
100 % of the registered capital of the Company,
namely:

1 Maritza East Il Power Holding B.V. a private
company with limited liability, incorporated in the
Netherlands, registered with the Dutch Trade
Register under No. 34156463, having its registered
office at Herengracht 471, 1017 BS Amsterdam, The
Netherlands (“Maritza East II"); and

2 Natsionalna Elektricheska Kompania EAD, a joint-
stock company, incorporated and existing under the
laws of Bulgaria, registered under UIC 000649348
in the Commercial Registry kept by the Bulgarian
Registration Agency, having its registered office at 8
Triaditsa Str., 1000 Sofia, Bulgaria (“NEK”);

Maritza East Ill and NEK are hereinafter collectively
referred to as the “Shareholders”.
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Cnucbk, BKAKOYBALY, MMEHaTa Ha AKUMOHepwuTe,
waAEHTUGMUMPALLA M MHPOPMALMA, YNHAHOMOLLEHN
npeacrasuten M Bpoa  Ha  akuuwTe, KOWTO
npuTeXasaT U NpeaCcTaBNABaT € CbCTaBeH CbINacHo
un. 225 ot TobProBCKUAT 3aKOH M un. 21 ot Ycraea Ha
ApywectBoto M e npunoxeH Kato MNpunomenue |
KbM  HacToAWMA nNpPoOTOKOA. TO3W CNUCBK e
HEepasgenHa uacr ot To3u [lpotokon M ce
yaoctosepasa ov [lpeacefarens M cekpetapa Ha
OCA.

AKLIMOHEPUTE EAMHOAYIWIHO NOTBBLPAUXA, ye
CbrnacHo pasnopeabute Ha un. 227 ot TbpProBekKUA
3aKoH 1 un. 22 ot Ycrasa Ha [lpykecTBoTo, Ha gatarta
M yaca Ha OCA Bcu4KM AKUMOHEpPW, npuUTeasallu
2,659,436 (ABa MMAMOHA WECTCTOTUH neTaeceT W
AEBET XWNAQW YETUPUCTOTMH TPMAECET M  LLecT),
akuum, npeacrasnasawm 100 % (cto npouewlrta) or
perucTtpypaHua Kanuran Ha Lpyxecrsoto
NPUCHCTBAT U Ca HaA/IeXHO NpeacTasnasadu. Hama
npasHku npeykn pa ce nposepe OCA Ha
OpyxectBoto. HeoBxoaumWAT KBOPYM, CbINacHo
M3MCKBAHUATA HA 3aKOHa W YcTasa Ha [lpy»ecTeoTo e
Hanuue v BCUYKM HeoDXOAUMM W3UCKBaHMA 3a
B3eMaHe Ha PEeLIeHMA, BKAIOYEHW B NpeasapuTenHo
0B6ABEHUAT AHEBEH pef ca Usnb/iHeH!. ”

AKUUOHEPWUTE EAWMHOAYIUHO MOTBLPAUXA ue
OCA e HagnexHO CBMKaHO cbrnacHo un. 223, an. 1 or
Thprosckua 3akoH v un. 19, an. 1 v an. 2 ot Ycrasa Ha
ApyKecTBoTo € nNMCMEHa NOKaHa OT eAuHUA OT
akuyuoHepute - Mapuua Warok Il Maybp Xonauur 6.B.
Ao apyrua - HEK,

AKLUMOHEPUTE B cboTBETCTBME C MIWCKBAHMATA Ha
4n. 222, an. 4 or Teprosckua 3akoH EAUHOAYIUHO
u3bpaxa cneaHute nuua 3a MNpepaceparen, Cekperap
v MNpebpowuren:

1. Mpeaceparen: Kanuna Kapueea

2 Cekperap: [leHnua Henuesa

A list containing the names of the Shareholders, their
identification details, their authorized
representatives and the number of the shares
owned and represented was prepared in
accordance with Article 225 of the Law on
Commerce and Article 21 of the by-laws of the
Company and attached as Appendix | to these
Minutes. Such a list represents an inseparable
part of these Minutes and is certified by the
Chairman and the Secretary of the GMS.

THE SHAREHOLDERS UNANIMOUSLY
ACKNOWLEDGED that in accordance the provisions
of Article 227 of the Law on Commerce and Article 22
of the by-laws of the Company at the date and time
of this GMS, all of the Shareholders, holding
2,659,436 (two million six hundred fifty nine
thousand four hundred thirty six) shares or 100% (one
hundred per cent) of the registered capital of the
Company, are present and duly represented. There
are no legal impediments to the holding of the GMS
of the Company. The necessary quorum, as required
by law and the Company’s Articles of Association, is
present and all of the necessary conditions for
resolving on the issues included in the previously
announced AGENDA have been fulfilled.”

THE SHAREHOLDERS UNANIMOUSLY
ACKNOWLEDGED that the GMS was duly convened in
compliance with Article 223, Paragraph 1 of the Law
on Commerce and Article 19, Paragraph 1 and
Paragraph 2 of the by-laws of the Company by
way of written invitations from one of the
shareholders - Maritza East Ill Power Holding B.V to
the other -NEK.”

In line with the requirements of Article 222,
Paragraph 4 of the Law on Commerce the
SHAREHOLDERS UNANIMOUSLY nominated the
following persons as Chairman, Secretary and Vote
Teller of the GMS:

1 for Chairman: Kalina Karcheva;

2 for Secretary: Denitza Nencheva;

A
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3. MNpebpouten: Teoaopa Aumurposa

Npeacepatenat Ha OCA pasacHM Ha AKuuoHepure,
Yye CbINacHO HafNeXHO u3npaTeHara nUCMEHa
nokaHa 3a ceukBaHe Ha OCA cubpanueTto Tpabsa aa
ce npoeege cbe cheanuat IHEBEH PEA:

MpuemaHe Ha peweHne 3a HamansaBaHe Ha
peructpMpaHna  Kanutan Ha [pyxecrBoto ot
265,943,600 (neecra wecraecer v neT MUAMOHa
AEBETCTOTUH  YeTMPUAECET W TPU XUAAaU W
WecTCToTMH) Nesa Ha 204,776,572 (aBecta 1 YeTupm
MWAVOHA CeAeMCTOTUH CeAeMOECET U LIECT XMNAau
NeTcToTMH ceaemaeceT W ABa) nesBa  upes
HamanaBaHe Ha HOMWHaNHAaTa CTOMHOCT Ha akuuuUTe
ot 100 (cvo) nesa 3a akuma Ha 77 (cepgempecer u
cepem) NeBa 3a akuma v

2 Mpuemane Ha pelweHre 3a UIMEHEHUE Ha
YcraBa Ha [lpyxecTsoTo;

3. OpobpaaHe Ha Ha3Ha4vaBaHeTo Ha [paHT
ToputeH 004, Bwvarapua 3a oAuTOp Ha
Apyxectsoto 3a 2011 r.;

LN Opobpasave cb3faBaHeTo Ha Ogured
KomuTeT Ha Koutyplaoban Mapuua WM3tok 3 AL u
Ha3HavyaBaHe Ha 4/1eHOBe Cbr/acHO U3UCKBAHWATA
un. 40e ot 3aKOHa 3a HesaBucMmMmUA GUHAHCOB OAUT.

5. Pasum

OCA EAMHOAYLLUHO YCTAHOBMW, ye He ca nony4eHu
APYrv NpeNoMeHns, UCKaHWA UKW Bb3payKeHus no
OTHOWeHne Ha 0baBeHMA AHeBeH pega.

OCA EOWHOAOYWHO MOTBBPAWN uye  Beuuku
npoueaypHU U3UCKBaHUA 3a npoBexaaHe Ha OCA ca
HapnexHo cnaseHn u OCA npucTsunBa Kbm pelleHue
Ha ToYkuTe BKNoYeHn B [IHEBHWA PEL.

CuraacHo Touka 1 or AHEBHUA PEQ;

AKUMOHEPUTE EAMHOAYLLUHO PELLIMXA:

2 for Vote Teller: Teodora Dimitrova.

The Chairman of the GMS explained to the
Shareholders that pursuant to the duly sent written
invitation for convocation of the GMS, the latter
must be held under the following AGENDA:

1. Adoption of a resolution for reduction of the
Company’s  registered capital from BGN
265,943,600 (two hundred sixty five million nine
hundred forty three thousand and six hundred) to
BGN 204,776,572 (two hundred and four million
seven hundred seventy six thousand five hundred
seventy two) by way of reduction of the nominal
value of the shares from BGN 100 (one hundred)
per share to BGN 77 (seventy seven) per share; and

2. Adoption of a resolution for amending the
Company’s Articles of Association;

3. Approval of the appointment of Grant
Thornton Ltd, Bulgaria as auditor of the Company for
the 2011;

4. Approval of the establishment of an Audit
Committee of ContourGlobal Maritsa East 3 AD and
appointment of its members in accordance with the
requirements of Art. 40e of the Independent
Financial Audit Act;

5. Miscellaneous

The GMS UNANIMOUSLY ESTABLISHED that no other
proposals, inquiries or objections were received in
relation to the announced AGENDA.

The GMS UNANIMOUSLY ACKNOWLEDGED that all
procedural requirements for holding the GMS were
duly observed and the GMS preceded to resolving
the items under the AGENDA.

Pursuant to item 1 of the AGENDA:

THE SHAREHOLDERS UNANIMOUSLY RESOLVED:
Pursuant to: (i) Article 199, Paragraph 1 and
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Ha ocHoanue Ha : (i) un. 199, an. 1 v an. 3, un. 200,
an. 1 sbB Bpb3Ka C un. 221, an. 1, 7. 1 n 2 or
Toprosckua 3aKoH W (i) un. 17, an. 1 u 2 ot Ycrasa Ha
Apyxecrsoto, oa00pABaT PErMCTPUPAHUAT Kanutan
Ha [pymecrBoto aa 6bae Hamanen ot 265,943,600
(nBeCTa wectgecer W NeT MUAMOHA AEBETCTOTHH
YeTUPUAECET M TPU XUAAAW U LWECTCTOTHH) /ieBa Ha

204,776,572 (pBecta M Y4eTMPM  MUAMOHA
CeAeMCTOTMH  cefemaeceT W WeCT  XWNagu
neTcroTMH  ceAempaeceTr W fABa) fnesa  uypes

HamanfABaHe Ha HOMMWHa IHaTa CTOMHOCT Ha aKuuuTe
ot 100 (cro) nesa 3a akuua Ha 77 (cepempeceT u
cepaem) nesa 3a akums”

OCA E[JMHO/YLUHO OMPEAE/IN, Ye HamanABaHeTo
Ha Kanutana we 6b/ie M3BLPLUEHO CbC CNegHaTa uen:
C HaBbplBaHe Ha ABe rOAMHM OT KpaAa Ha
pexabunutaumATa (KaKTO €  ONpegeneHo B
CNopasyMeHWeTOo 33 M3KYMNyBaHe Ha eNeKTPOEHepPTuA
cknoveH mexay Apywecrsoto v HEK Ha 13 toHuM
2001, u CKNIOYEHUTE AOMTBAHUTENHN CNOPA3YMEHUA)
CTpyKTypata Ha HKanutana cnegpa pga 6Gbae
ONTUMM3UPaHa W nNpuBegeHa CbOTBETCTBME C
ONepaTMBHOTO W (GMHAHCOBO MpeACcTaBAHE Ha
Opyxecrsoto Hywaute Ha [ipyHecTBOTO, CBbP3aHM C
eKcnnoarauus, NOAAPLMHKKA W WHBECTUUMM, MOraT
afeKBaTHO W HagexaHo pga 6wvaar nokputy or
Napu4yHUTE NOTOLUM OT ONepaTuBHa AeWHOCT.

AKUMOHEPUTE EAMHOAOYLWIHO NOTBLPAWXA, ue
chefl HamManABaHETO PErvcTPUpPaHuAT Kanutan Ha
Opyecteoto we bbae pased wa 204,776,572 neea
(gBECTA W uYeTMpUM  MMNMOHA  CeLeMCTOTHH
ceaemaeceT W WeCT XMAAAW NEeTCTOTUH CefemeceT
u ABa) nesa pasgened Ha 2,659,436 (aBa munuoHa
LIECTCTOTUH neTtaecer WM AEBET  XWAAAM
YETUPUCTOTUH  TPMAECET W WeCT) aKuywnu C
HOMMUHaNHata croiHoct ot 77 (cegempecer w
cepgem) nieBa  3a aKuMA  NpuTeaBaHu  OT
AKLMOHEpUTE NpU CNEAHOTO CbOTHOLLEHUE!

Mapuua Warok Il npurexasa 1,941,388 (epun
MWAWOH AEBETCTOTHMH YeTUPHUAECET U eaHa XUNAOM
TpUcTa ocemaecer u ocem) akuyum ¢ obwa
HOMMHanHa croiuoct ot 149,486,876 (cro

Paragraph 3, Article 200, Subparagraph 1 in relation
to Article 221, Subparagraph 1 and Subparagraph 2
of the Law on Commerce and (ii) Article 17,
Subparagraph 1 and Subparagraph 2 of the
Company’s Articles of Association, the Company’s
registered capital be reduced from BGN 265,943,600
(two hundred sixty five million nine hundred forty
three thousand and six hundred) to BGN
204,776,572 (two hundred and four million seven
hundred seventy six thousand five hundred seventy
two) by reducing the nominal value of the
Company’s shares from BGN 100 (one hundred) per
share to BGN 77 (seventy seven) per share.”

THE GMS UNANIMOUSLY DETERMINED, that the
purpose of the capital reduction is as follows: with
the second anniversary of the completion of the
Improvement Works (as defined in a Power Purchase
Agreement entered into by and between the
Company and NEK on 13 June 2001, as amended
from time to time) the Company’s capital structure
needs to be optimized and aligned to its
operational and financial performance of the
Company. The Company’s forecasted operations,
maintenance and investment needs can be covered
adequately and reliably from operating cash flow.”

THE GMS UNANIMOUSLY ACKNOWLEDGED that
following the reduction, the registered capital of the
Company shall be equal to BGN 204,776,572 (two
hundred and four million seven hundred seventy six
thousand five hundred seventy two) divided into
2,659,436 (two million six hundred fifty nine
thousand four hundred thirty six) shares of nominal
value BGN 77 (seventy seven) each, owned by the
Shareholders in the following proportion:

Maritza East 1l owns 1,941,388 (one million nine
hundred forty one thousand three hundred eighty
eight) shares of total nominal value BGN 149,486,876
(one hundred forty nine million four hundred eighty
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YeTupuaeceT U eBeT MWAWMOHA MEeTMPUCTOTUH
OCeMAEeceT W LWECT XWIAAW OCeMCTOTUH cepemaeceT
W wecr) nesa, npeacrasnasalym 73 %(cegempaecer u
TP¥ NPOLEHTA) OT PETUCTPUPAHUAT KanNWTan;

HEK npurexkasa 718,048 (cegemcrotmH u
OCEMHAAECET XMNAAM U YETUPMAECET U OCEM) aKUMK
¢ obuwa HomuHanHa crToWHOCT oT 55,289,696
(neTpeceT U NET MWIMOHA ABECTa OCEMAECET U [EBET
XWARAW WeCTCTOTUH AEBEeTAeCeT W LWecT) Jfeea
npeacTagnasawm 27% (nBagecer u ceaem npoueHTa)
OT perucTpupaHua Kanutan Ha [pyxecrsoro”

AKUWMOHEPUTE EAWMHOAYILUHO NOTBLPAUXA uye
Chef, KaTo BCWMMKK 33Ab/UHUTENHW M3UCKBAHUA Ha
BbNrapckoOTO NPaBo U BCUMYKKM Apyrv Heobxoawmu
YCNOBUWA Ca M3NMbAHEHW W HAMANABAHETO HA KanwuTana
6bae oTpaseHo B TbProBCKUA PerucTup npu AreHumna
no BnWcBaHuWATa, [IpYKecTBOTO We  U3NAaTM
cnegfHuTe cymu Ha AKUMOHEepuTe B pe3ynTaT Ha
HamanaBaHeTo Ha Kanutana: (a) Ha Mapuua Matok Il
- 44,651,924 (yeTMpuaeceT M YETMPU MWIMOHA
WECTCTOTHH NETAECeT M elHa XUNAAW [AeBeTCTOTHH
Asajecer u yetupu) nesa; (6) Ha HEK - 16,515,104
(wecTHagecer MWAMOHE NETCTOTMH M NEeTHaaeceT
XWUALM CTO W YETUPU) NEeBa.

OCA EAMHOAYLUHO YCTAHOBM ye He ca nocTbnuaun
Bb3paeHWA NO OTHOWEHWe Ha [/lacyBaHETO Ha
Touka 1 ot IHEBHWA PEL, : Bcuukm akuymonepu (100%
OT PerucTpuMpaHuAT Kanutan Ha JlpyxecrTsoro)
rnacysaxa ,3a” npuemaneTo Ha Touka 1 or AHEBHUA
PEAL.

CovrnacHo Touka 2 or AHEBHUAT PEA:

CornacHo un. 221, an. 1 oT TbproBCKUA 3aKOH M YA.
17, an. 1 ot Ycrasa Ha [ipyxecrsoro, OCA namens un.
6 v un. 7, an. 1 ot Ycrasa Ha [Ipy»KecTBOTO KaKTo
cnepga:

Junen 6 (M3meHeH nNo cunata Ha pelleHue Ha
Obwoto cubpaHue Ha akuuvoHepute oOT 2-pu
oktomepu 2002r., U3MEHEH N0 CKNaTa Ha pelleHue
Ha O6upTto cbbpaHue Ha akuuoHepute or 14-Tm

six thousand eight hundred seventy six ) representing
73 % (seventy three per cent) of the Company’s
registered capital;

NEK owns 718,048 (seven hundred eighteen
thousand and forty eight) shares of total nominal
value BGN 55,289,696 (fifty five million two hundred
eighty nine thousand six hundred ninety six),
representing 27 % (twenty seven per cent) of the
Company’s registered capital.”

THE GMS UNANIMOUSLY ACKNOWLEDGED that
following all mandatory requirements of Bulgarian
law are satisfied and all other necessary
requirements are fulfilled and the registration of the
capital reduction in the Commercial Registry kept by
the Bulgarian Registration Agency is done, the
Company shall repay the following amounts to the
Shareholders as a result of the capital reduction: (a)
to Maritza East lll - BGN 44,651,924 (forty four million
six hundred fifty one thousand nine hundred twenty
four); (b) to NEK - BGN 16,515,104 (sixteen million five
hundred and fifteen thousand one hundred and four).

The GMS UNANIMOUSLY ESTABLISHED that no
objections were received in relation to the voting
under item 1 of the AGENDA: all Shareholders
(100 % of the Company's registered capital) voted
“FOR” the adoption of item 1 of the AGENDA.

Pursuant to item 2 of the AGENDA:

Pursuant to Article 221, Subparagraph 1 of the Law
on Commerce and Article 17, Subparagraph 1 of the
Company'’s Articles of Associations, the GMS amends
Article 6 and Article 7, Paragraph 1 of the Articles of
Association of the Company as follows:

“Art. 6 (amended by virtue of a resolution of the
General Shareholders’ Meeting of 2 October 2002,
amended by virtue of a resolution of the General
Shareholders’ Meeting of 14 February 2003,
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¢despyapu 2003r., M3MEHEH NO CMNATA Ha pelleHue
Ha O6uwoTo cbbpaHue Ha akumoHepwuTe OT 28 HOHU
2011r.). Kanutanst Ha [pyxecrsoto e 204,776,572
(nBecta W yeTMpM  MMAMOHA  CEAEMCTOTHMH
ceaemaeceT M LWeCT XUAAAM NeTCTOTUH CeAeMAECeT 1
nsa) neea”

JHdned 7 (1) (MameHeH no cunata Ha peleHue Ha
O6bwoto cbbpaHue Ha akuvoHepute OT 2-pu
oktomspu 2002r., U3MEHEH NO CHUNATA Ha pelleHue
Ha ObwpoTo cvbpaHue Ha akuuoHepute oT 14-Ti
despyapu 2003r., M3IMEHEH NO CUNATA HA pelueHue
Ha O6woTo cubpaHue Ha akuuoHepute ot 28 onu
2011r.). Kanutanst Ha APYMKECTBOTO e pasfeneH Ha
2,659,436 (aBa MWUNMOHA LUECT CTOTMH NETAECET W
[EBET XWIAAW YETUPUCTOTUH TPUAOECET M  LIEeCT)
aKUMM C HOMMHANHa CTOMHOCT Ha BcAKka ot 77
(cepempecer u ceaem) nesa.

OCA EAWMHOAYLWIHO YCTAHOBM, uye He ca
NOCTLNWAK  Bb3paXeHuA N0  OTHOWIEeHWe Ha
rnacysaHeto no T.2 or JAHEBHWA PEL: Bcuuku
akumoHepu (100% oT peructpMpaHua Kanwutan Ha
ApyxecTeoTo) rnacysat ,3a” npuemaHeTo Ha T.2 OT
AOHEBHWA PEA.

OcBeH TOBa, BbB BPb3Ka CH TOYKM 1 U 2 OT AHEBHMA
pea, OCA EANHOAOYIWHO PELUW, ye Bn1cBaHeToO B
THbProBCKUA perncrsp Ha npomeHuTe B YcTaea
CbIAACHO T. 2 OT AHEBHMA pes, we bbAae 3aABeH0 oT
U3nbaHUTENHMA AMPeKTOp Ha [py»ecTBOTO Camo,
KOraTo BCMYKK HeobxoAumuM 3a TOBa paspelleHus 1
oaobpeHuna ca noayueHu.

CornacHo Touka 3 or AHEBHUAT PEA:

Npeacepartenat Ha OCA npegcTaBu npeaioXKeHueTo
Ha Mapuua M3tork Il Maybp Xonguur B.B [pauTt
ToputbH 00[, bvarapwa pa 6Gbae wsbpan 3a
oauTop Ha [lpy»xecrsoto 3a 2011 r.

OCA EAMHOAYLWHO HA3HAYM [paHT TOpPHTBH
00/, bvnrapua 3a oauTop Ha Apyxecrsorto 3a 2011

[ M

CurnacHo Touka 4 or AHEBHUAT PEAL:

amended by virtue of a resolution of the General
Shareholders’ Meeting of July 28, 2011) The
Company’s share capital shall be BGN 204,776,572
(two hundred and four million seven hundred and
seventy six thousand five hundred and seventy
two).”

“Art. 7. (1) (amended by virtue of a resolution of
the General Shareholders’ Meeting of 2 October
2002, amended by virtue of a resolution of the
General Shareholders’ Meeting of 14 February 2003,
amended by virtue of a resolution of the General
Shareholders’ Meeting of July 28, 2011} The
Company’s share capital shall be divided into
2,659,436 (two million six hundred fifty nine
thousand four hundred thirty six) shares of nominal
value BGN 77 (seventy seven) each.”

The GMS UNANIMOUSLY ESTABLISHED that no
objections were received in relation to the voting
under item 2 of the AGENDA: all Shareholders
(100 % of the Company’s registered capital) voted
“FOR” the adoption of item 2 of the AGENDA.

In relation to item 1 and item 2 of the AGENDA, the
GMS UNANIMOUSLY RESOLVED, that the application
for entering into the Commercial Register of the
amendments in the Articles of Association under
item 2 of the AGENDA shall be submitted by the
Executive Director of the Company only after all
necessary approvals and consents are received

Pursuant to item 3 of the AGENDA:

The Chairmen of the GMS presented the proposal of
Maritza East Il Power Holding B.V Grant Tharnton
Ltd, Bulgaria to be appointed as auditor of the
Company for 2011 Financial statements.

GMS UNANIMOUSLY APPOINTED Grant Thornton
Ltd, Bulgaria as auditor of the Company for 2011
Financial statements;

Pursuant to item 4 of the AGENDA:
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Minutes
of
the General Meeting of Shareholders of
ContourGlobal Maritsa East 3 AD
held on July 28th, 2011

Npeacrasutenatr Ha HEK npegnowu smecto fluam
WBaHoBa B 0OAMTHUA KOMWTET fa Biese r-xa PaiiHa
lerosa. MpepacrasurensaT Ha Mapuua Ustok Il 3anew,
Ye HAMA Bb3parkeHWA No TOBa NpeaNoXeHue.

OCA EAMHOAYIWWHO OAOBPABA cbh3pasaHeto Ha
OpureH komuteT Ha Kontyplfho6an Mapwrua MUsTok
3 A/l cbrnacHo M3ucKBaHUMATa Y. 40e oT 3aKkoHa 3a
He3aBUCUMUA (PUHAHCOB OAWT M HasHauasa r-H
Credan [aiikbpc, uned Ha Haa3opHMA cbBeT Ha
ApyxecrtBo u r-Xa Palina leroBa 3a yneHoBe Ha
OAUTHWA KOMUWTET 33 CPOK OT 2 FOAUHM.

OCA YNb/IHOMOLWABA u3nbNHUTENHUA AUPEKTOP
A2 CKAKYM AOroBOpM C uneHoseTe Ha OpuTHUA
KOMMTET,

OCA Hapewpa W Bb3nara Ha, M3NbAHUTENHUA
AVPEeKTOp Ha  [lpyXecrsoto, WAM Ha  Apyro
YMbAHOMOWEHO OT HEero suvue, aa npegnpueme
BCU4KM HeobXoaWMM AEICTBMA W Aa noanuile W
nogage BCUYKKM  Heobxoaumu  foKyMeHTM  3a
OMOBECTABAHETO Ha pEeLUeHWATa B3eTM C TO3M
MpoTokon B TbproBCckuA PervcTbp npu AreHumnaTa
N0 BNUCBAHWATA KAKTO U B CbOTBETCTME C PELLETO Ha
aKUMOHEPUTE W B CPOKOBETe CbinacHo bbarapckoTo
3aKOHOAATENCTBO i@ M3BbpWM  Heobxoaumure
AEACTBMA 33 perucTpupaHe HamanABaHeTo Ha
Kanutana B TbProBCKUA PerucTsp.

Cneg kato OGaxa oOcbaeHM BCMYKM TOYKM OT
AHEBHWA PE/] OCA 6e 3akpuTo 8 17:00 4.

MbAHOMOLLHUTE Ha npepcrasurenure Ha
aKUMOHEpUTE, KOWUTO Cca  NpuUcbCcTBaKM  ca
NPUNOXKEHM KbM NpoToKoAa B MNMpunorenue |l.
LOKyMEHTUTE  CBbP3aHM CbC  CBMKBAHETO M
opravusupareto Ha OCA, BKAIOUMTENHO NOKaHaTa Ha
CBMKBAHETD MYy Ca NPUNOMEHW KbM TO3M MPOTOKON
Kato Mpunoxenue lll v ca HepasaenHa YacT OT Hero.
Tosn NpoOTOKON € W3rOTBEH B 2 OpWIMMHana M e
nognucaH o7  npeacepartens,  CeKpeTapa M
npebpoutensa Ha rnacosere. TeKcrbT My OBEKTUBHO
oTpasnBa oAocbpeHuTe pelleHus ¥ HanpaBeHuTe
M3AB/IEHUA. AKLMOHEpUTe ca 3ano3HaTu C Hero wu
HAMAT HUKAKBW Bb3ParKeHun,

The representative of NEK made a proposal that Ms
Raina Gegova is appointed as member of the Audit
Committee instead of Ms. Lilia Ivanova. The
representative of Maritza East lll stated that he does
not object to this proposal

GMS UNANIMOUSLY APPROVED the establishment
of an Audit Committee of ContourGlobal Maritsa
East 3 AD in accordance with the requirements of
Art. 40e of the Independent Financial Audit Act and
appoints Mr. Stefan Dijkers - Member of the
Supervisory Board of the Company and Ms. Raina
Gegova as members of the Audit Committee for two
year term.

The GMS UNANIMOUSLY authorizes the Executive
director to sign contracts with the members of the
Audit Committee

The GMS instructs and assigns to, the Executive
director of the Company, or a person duly
authorized by him, to take any and all actions and
sign and file any and all documents required for the
purposes of announcing the resolutions taken by
these Minutes in the Commercial Registry with the
Bulgarian Registration Agency as well as in
compliance with the Resolution of the shareholders
and within the terms prescribed by the Bulgarian Law
to register the capital reduction of the Company in
the said Commercial Registry.

By reason of having discussed all items on the
AGENDA, the GMS was closed at 5:00 pm.

The powers of attorney of the Shareholders’
representatives who attended the GMS are attached
to these Minutes as Appendix II.

The documents related to the convocation and
organization of the GMS, including the invitation for
convocation, are attached hereto as Appendix Il and
are an inseparable part of these Minutes.

These Minutes are drafted in two identical copies and
are signed by the Chairman, Secretary and Vote
Teller. The text truly reflects the resolutions
approved and the statements made. The
Shareholders have acquainted themselves with the
text of the Minutes and have no objections
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whatsoever.

Mpunoxenua kbm npotokona ot OCA:
Attachments to the Minutes of the GMS:
1. nMpunoxenne @ CnucbK €  akuMoHepure,
npeacrasedn Ha OCA v TexHUTe NpeacTaBuTeNu; 1 Appendix |: A list of the Shareholders presented
at the GMS and their representatives;

2. MNpunoxeHne I: MbAHOMOLLHM Ha
npeacTaBuTeNMTE Ha akuuoHepute, Kouto ca (2 Appendix Il: The powers of attorney of the
npucbcTeanm Ha OCA Shareholders’ representatives who attended the
GMS;

3. Npunoxenue lli: Mokana 3a ceuksaHe Ha OCA.
3 Appendix lll: The invitation for convocation of the
GMS.
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