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“EM EHY KIO KOMBO” EAZ
T'OAULIEH AOKJA/L 3A JEMHOCTTA 3A I'OJUHATA, ITIPUKJ/IIOYBAIIIA HA
31.12.2018 r.

HacrossmusT goknan 3a OCHHOCTTA € M3rOTBEH B CHOTBETCTBHE C Y. 39 ot 3akona 3a
CUYSTOBOJCTBO M H3UCKBAHHATA Ha T’bpl" OBCKHA 3aKOH.

PBKOBOJCTBOTO NPEACTABS CBOS TOAHMIIEH AOKIA] M TONUINHMUA (UHAHCOB OTYET KbM 31
nekeMBpH 2018 r., H3rOTBEH B CHOTBETCTBHE MexIyHapOTHHUTE CTAHAAPTH 3a (PUHAHCOBO
OT4YHTAHE, IpUETH OT EBpomeiickus cbio3. To3u ¢punancos orger e ogurupan ot OJ1,,OOAUT
KOHCVYIIT 2004 OO, 1.E.C. Aranacka ®umunosa-CraH4eBa.

I. IlpaBen cTaTyT

,.EM Eitu Kro Kom60“ EAJ] € eIHONMHYHO aKIHOHEPHO APYXKECTBO, YUPEACHO H NEHCTBAIIO
CHIIaCHO 3aKoHHTE Ha Peny6iuka bearapus.

Cenmamumero, aipechT Ha yIpaBJIeHHE H 32 KOPECIOHACHIIMS Ha APYXKECTBOTO Ca.

rp. Codus, 6yn.”Hapurpancko moce” Ne 115 H.

OcHoBHATA AEHHOCT HA APYXKECTBOTO € XOTEJIHEPCKH, TYPHCTHYECKH M PECTOPAHTBOPCKU
yCnyrd; TNpHmoOMBaHe, CTONAHHCBAaHE M EKCIVIOATUpaHe Ha Crpagy; peKIaMHH |
HHGOPMAIHOHHH YCIYTH, KaKTO U BCSIKA ApYyTa, He3abpaHeHa OT 3aKOHa NeHHOCT.

HpyxecTBoTO € ch3aaneHo Ha 07.01.2016 .
KsMm 31.12.2016 rom. KamuTareT Ha APYXKECTBOTO € Omi 15 647 xui. 1B., 0T KOMTO BHECCH
8 465 xwuun. 1B.

Ksm 31.12.2018 roa. KamuTaabT Ha APY>KECTBOTO € 8 512 XU JIB., BHECEH U3IAIIO.

Cob6crBenux Ha xanuTaia Ha ,,EM Eitu Kro Kom6o“ EAJ e:
- ,,Mapkan Xommuar” A/l -100% ot xamuTana.

II. MMmymecTBeHo u guHAHCOBO ¢heTosiHHe Ha ,Em Eitu Kio Kom6o* EALl

Ilpuxoan ot AeiiHocTra Mo OTUeTa 32 BceoOXBATHHA /10X0/1

[Tpes 2018 rog. ,,Em Eitu Kro Kom60“ EAJI HAMa IPUXOIH OT AEHHOCTTA.

Pa3xoam 3a jieiiHocTTa o OT4yeTa 32 BCeoOXBATHHA 10X0A

O6imara cyma Ha pa3XoquTe 3a JeffHOCTTa Ha APYXKeCTBOTO 1o oTueT 3a 2018 rox. ca B pasmep
Ha 18 xui. nesa (2017 roa.: 18 xun. nB.)
PasmpeieeHHETo HA PA3XOMUTE MO0 MKOHOMHYECKH €IeMEHTH, o OTdera 3a BCeOOXBaTHUS
moxon 3a 2018 rox., e KakTo ciaeaBa;
¢ pa3sxomy 3a BHHIIHY ycryrd — 14 xun. 1B. (2017 rox.: 13 xwiL. 1B), OT TAX:

- Pasxomu 3a IOpHAMYECKH yCIyrd — 3 Xui. JiB. (2017 roj.: 2 XHILJB.)

- Pasxomu 3a cyetoBogHH yciuyrd — 10 xu. 18.(2017 rox.: 10 xmir.iB)

- Haem oduc - 1 xui. 1B. (2017 rox.: 1 xun. yiB.)
¢ IpyrH pasXo/d 3a AeHHOCTTa (MECTHH JaHBLH H TakcH) — 4 xui. nB. (2017 rox.: 5 xuiL. 7B)



“EM EAY KIO KOMEO” EAJL
T'OJHUIIEH JTOKJIAJL 3A JEMHOCTTA 3A 'OJTUHATA, MIPUKJIIOUBAIIIA HA
31.12.2018 r. (IPOXBJKEHHE)

Dduuancos pesvarart Ha ,.Em Eitu Ko KomGo“ EAJT

®unancoBuAT pesynrar Ha ,,EM Eiiu Kio Kom60* EAJ] 3a 2018 rox. e 3aryba B pasmep Ha 18
xu. 1B. (2017 rox.: 3ary6a 18 xu. iB.)

Kem 31.12.2018 roa. axkrusure Ha ,.EM Eiiu Kio Kom6o*“ EAJl mo GanmaHcoBa CTOHHOCT
pp3mm3ar Ha 8 403 xui. nB. (2017 rox.: 8 411 xuwnim.), B T.94. CTOHMHOCTTa Ha HETEKYILUTE

akTuBH € 8§ 393 xmn. ne. (2017 rox.: 8 393 xun. n8.)

Texymu akTHBH

Texymure aktubd k6M 31.12.2018 roa. ca B pasmep Ha 10 xun. nB. (2017 roz.: 18 xun. n18.) 1
ca pasnpeAencHH 110 BUAOBE KaKTO CIICABa:

¢ Tlapwunu cpenctBa B 6poii u o 6aHKOBH CMETKH — 5 XwiL.jB. (2017 rox.: 14 xun. 18.)

4+ Bsemanns 3a sp3cranosuM JJIC — 2 xun. 8. (2017 rox.: 1 xum. 1B.)

¢ Bsemanms npenoctoBeHH rapasiiuy — 3 xuiu. jB. (2017 roa.: 3 xui. 1B.)

Kem 31.12.2018 rox. o6musaT nacHB Ha JPYKECTBOTO, 1O GalaHCOBA CTOMHOCT BB3/IM3a HA
8 403 xwmi. nB. (2017 rox.: 8 411 xuu. 5iB.) B T.4.:

¢ OcHoBeH KanuTajl i QHHAHCOB pe3yJirar B pasMep Ha 8 392 xun. nB. (2017 roa.: 8 410 xu.
7B.)

4+ Herexymu nacupy B pazmep Ha 10 xun. 18.(2017 r.: HIMa)

¢ Texymu nacusu B pazmep Ha 1 xwt. nB. (2017 rox.: 1 xun. 1B.)

Kanuraa

Co6CTBEHMAT KalmUTal Ha ApyxecTBoro KbM 31.12.2018 rox. e B pasmep Ha 8 392 xun. ns.
(2017 rox.: 8 410 xmi. 5i1B.), B T.4..

¢  OcHogeH kanutai Ha “Em Eitu Kio Kom6o“ EAJ] B pasmep Ha 8 512 xun. 8. (2017rox.:
8 512 xun. iB.),

¢ OuHAHCOB pe3yaTaT — HEMOKpHTa 3ary6a B pasMep Ha 120 xuin. nB. (2017 rox.: 102 xui.
JB.)

Tacusn

IMacueute x6M 31.12.2018 rox. e3nmsaT Ha 11 xumi. 8. (2017 rox.: 1 xui. 18.). CTpyKTypara
HA MIACUBHUTE € KaKTO CJIeABa:

¢ Herexymu mnacuBu B pasmep Ha 10 xmi. mB. (2017 ron.. mama.) Ilpexcrapissar
TJIaBHHIA 110 OTIIYCHAT 3aeM OT KOMITaHHsITa Maiika cbc cpok j0 13.09.2020 r..

¢ Texymu macusM B pasmep Ha 1 xwmn. uB. (2017 rox.: 1 xumn. 1B.) IIpencraemsiBar
HEM3IUIATEHO 3aBDKEHNE KBM TOCTABYHIIK, H3IUIATEHH B HAYAJIOTO ClI€ABaIaTara roquHa.



“EM E4 KIO KOMBO” EAJl
FOJULIEH JOKJAJ 3A JEMHOCTTA 3A TOJMHATA, IIPUKJIFOYBAIIIA HA
31.12.2018 r. (TPOXHJIKEHHE)

OUHAHCOBH MOKA3ATE/IH

3a o 106po pa3bupaHe Ha MIOCTHTHATUTE pe3yaTatd 3a 2018 ron. me M3YMCIUM CIEIHHTE
(MHAHCOBH IOKA3aTEIIN:

1. Koeduyenmu 3a Jluxeuonocm. Te mokazsar BE3MOXHOCTTA Ha J[pyKeCTBOTO Ja MOracssa
CBOMTE KPaTKOCPOYHH 3aTBJDKCHHUS, KOTaTo T€ CTaHAT H3UCKYECMH.
-  xoeduieHT Ha O0INa JMKBUAHOCT — CHOTHOLICHHETO MEXTY TEKYIIHTC aKTHBH H
TekymuTe 3anbmKenns 3a 2018 rog. € 10 (2017 rox. e 18).
- Koe(HIeHT HA He3aGaBHa IHKBHAHOCT — CHOTHOIIEHHETO MEXIY TAPUYHHATE CPENCTBA U
TexymuTe 3aabokeHnd 3a 2018 rox. e 5 (2017 1. e 14).

2. @unancoea _asmonomuocm_u_3aonvdicuanocm. Tlokasatens 3a ¢puUHAHCOBA aBTOHOMHOCT
OTYNTa BB3MOXKHOCTTA Ha J[PY)KECTBOTO Ja HM3IUIATH BCHYKHM CBOM 33IBIDKEHHSA C HATHIHHA
coOCTReH KanuTal. Ilokazarens 3a 3a/UIBXKHSAIOCT NOKa3sBa CTEICHTA Ha H3MOJ3BAaHE Ha
TIPHBIICUCHU CPEJICTBA.

IloxazaTenn 2018 r. 2017 r.

1. CoOcTBEH KanuTall 8 392 8410
2. KpaTkocpouHHu acHBH 1 1
3. Bcnuko nacHBH 11 1
KoedunueHnr Ha 762,91 8410,00
¢puHAHCOBA ABTOHOMHOCT

(1:3)

Koedumuenr na 0,0013 0,0001
3aaanxasuIocT (3 : 1)

III. Uadopmanusi 3a Ba’KHHTE CLOMTHs], HACTHIHIN CJI€A AaTaTa Ha CbCTaBAHC HA
rogumHus GUHAHCOB OTHET

He ca HACTBIHIM CHOHTHS CII€/ JATaTa HAa H3TOTBAHE HA (DHHAHCOBHA OTYET, KOHTO Ouxa
pedIeKTHpaIu BBPKY pe3yraTa Ha JIpyKeCTBOTO Hpe3 CIeABALIKs OTICTECH NEPHO.

IV. IIpeaBHKIaHO PA3BHTHE HA IPYKECTBOTO

OcHOBHHTE LIEJIH | 33/1a49M, KOUTO IIe IpecieBa APYXXECTBOTO Mpe3 cieaBaara roquHa ca
CBBP3aHH C IIPOJB/DKABAHE pealu3aldira Ha 3aM0YHATHA HHBECTHUMOHCH IPOCKT 32
p3rpaxaane Ha XoTel ¢ 3- 4 3Be31H, yIPaBIsiBaH OT MEXTYyHAPOACH ONepaTop.

I1o KOHKPETHO - IPEJICTOH 3aBbpLIBaHE Ha IPOEKTHPAHETO, 0J00PEHHE Ha IPOSKTa OT
CHLOTBETHHTE HHCTHTYI[MY U TIOJyYaBaHe Ha paspeimicHue 3a crpoex. KM MOMEHTa poeKTa
ce 3a0aBs OpajIi Tedama mpoueypa no oxobpenue Ha “IIpoext 3a 00EMHO YCTPOUCTBEHO
HpoydBaHe U crielu(uyHN MpaBuiia ¥ HOPMATHBH 34 3actposBane” uzpabareH ot J{upeKuus

“ApPXMTEKTYpa U IpafioyCTpOHCTBO™



“EM EHY KIO KOMBO” EAJ
TOMHUIIEH JOKJAJ 3A NIEHHOCTTA 3A TOAUHATA, IIPUKJIIOYBAIIIA HA
31.12.2018 r. (IPOJABI)KEHUE)

V. HayunonscienoBareicka H paipoiina aefinoct:
JIpy>kecTBOTO HH He MHBECTHpa B Hay4HA M H3CIeQOBATENCKa IeiHoct. Ha To3M eram me
TUTaHUPA 3aIeJIHE HA PECYPCH 3a MOJOOHH ACHHOCTH.

VI. Haim9ne Ha KJI0HOBE HA APY:KECTBOTO
Jpy»ecTBOTO HAMa PErUCTPUPAHY KJIOHOBE 32 OCHINECTBSBAHE HA AHHOCTTA CH.

VIIL. OTropopHoCTH Ha PHKOBOACTBOTO

Crnopen 651TapcKOTO 3aKOHO/ATENCTBO, PHKOBOICTBOTO CIIEABA Jd H3TOTBS (buHaHCOB
OT4eT 3a BCsKa (PMHAHCOBA rOJMHA, KOUTO Ja Aasa BIpHA M TOYHA NpeJICTaBa 3a HETOBOTO
(HUHAHCOBO CHCTOSIHME KBM Kpas Ha FONHHATA, (GHEAHCOBOTO My NpeACTaBiHE M MAPHYHUTE
MY IOTOIIH.

PpKOBOACTBOTO MNOTBBpPXKIABa, 4Ye € NPHWIATANO IIOCIENOBATENHO aNeKBATHH
CHCTOBOJHH IOJIUTHKH IIPH CHCTABIHE HA OAUIIHUA GHHAHCOB OTYeT KM 31.12.2018 roz. u
¢ HampaBUIO pDasyMHM H MPEINA3/IMBA MPEUCHKH, NPENIOJIOKCHHS M TPHOIM3UTEIHH
OIIEHKH.

PBLKOBOACTBOTO CHINO MOTBBPIKAABA, HE Ce € OPUOBPXKATI0 KBM JeHcTBamuTe
CYETOBOJHHM CTaHNIAPTH, KaTo GMHAHCOBHS OTYET € ChCTABEH HA IIPHHIIMIA Ha JeHCTBAMOTO
IpEeAIPUSITHE.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 34 NpPaBHJIHOTO BOACHE HA CUETOBOIHHTE
PETHCTPH, 32 1eJeCh00pa3HOTO HA aKTHBUTE M 3a NpeANpHEMAHETO Ha HEOOXOIUMHTE MEpKH
3a H30srBaHe W pa3sKpUBaHe Ha CBEHTYAIHHM 3I0YNIOTpebH H IPYTH HEPEeTHOCTH.

rp. Copus
01.04.2019.




"EM EITY KIO KOMBO" EAJT

OTYET 3A ®UHAHCOBOTO CHCTOSIHUE
KbM 31 nexemepu 2018 ronmua, B xuIsIH JeBa

Hpun.  31.12.2018r.  31.12.2017r.
AKTHUB
Herexymu akTuen
NMoty, Mammuan u o6opynsane 6 8393 8393
8 393 8 393
Texymmu akTaBu
Hpyru B3eManns 5 4
lapu9Ey cpeacTBa H MAPHYHY eKBHBATCHTH 8 5 14
10 18
OBIIIO AKTUBH 8 403 8411
COBCTBEH KAIIUTAJI U TIACHUBH
COBCTBEH KAIINTAJI
OcHoBeH KanuTan 9 8512 8512
Henoxputa 3ary6a (120) (102)
8392 8 410
IHACUBH
Herexymu nacueu
3aeM OT CBBp3aHH JTHIA 11,13 10
10 -
Texymu nacusn
TBproeeky 3aabmKeHNS 10 1
1 1
ObIIO ITACUBU 11 1
OBIIO COBCTBEH KAITUTAJI 11 IIACUBU 8 403 8411

IIpunoxennsra Ha cTparuny ot 9 1o 33 ¢a

N3nbmmuTenen qupekrop
Bopucmas Cnacon

Hata Ha K0sTO € M3roTBeH oT4era: 01.04.2019 T,
Hacrosmust ¢purancos oTuer e onobped Ha: 19. 04. 2019 r.

U3paseHo oquTOpCKO MHEHHE B MOKIAM Ha PETUCTPUPAH OJHUTO
Cnanygesa ot 25.04.2019

Omuropcko Jdpysxectso "Onar Koncynt 2004" 001
Ynpasuten: n.e.c. Atancka ®umnnosa-Cranuesa

€pa3cnHa 4acT oT (I)HH&HCOBI/ISI OTYET.




"EM EfY KIO KOMBO" EAJI

OTYET 3A BCEOBXBATHHUSA 10XO0/
34 rOIHHATA, NPUKIIYBanIa Ha 31 nexemBpu 2018 roouna, B XHJIAAH jeBa

TIpu. 2018 . 2017 r.
Pazxoau 3a BBHIIHHE YCIYyTH 3 (14) (13)
JpyTu pa3xonu 3a AefHOCTTa 4 4 (5)
3ary6a oT omepaTHBHA AeHHOCT (18) (18)
OuHaHCOBU pa3zxoau 5 - -
®duHaHCOBH NpuXxoau/(pa3xoau), HETHO - -
3ary6a (18) s
3ary0a 3a roquHAaTa (18) (18)
OBIIIO BCEOBXBATEH JOXO[J 3A
TOIAHATA (18) (18)

[TpunoxenusATa Ha CTPAHULH OT 9 1o 33 ca HepasJenHa JacT OT GUHAHCOBHS OTYET.
Comba gy
WiQ tomba £y,

" 2,
M3mbiHATENECH TUPEKTOP A CacraBuTen
Bopucnas Cracop ~ KD Kon©® Hesan Huxonas |

Jlata Ha xosTo e m3roTBeH otyeta: 01.04.2019 1.
Hacrogmust ¢puraHcoB oT4eT € onodpeH Ha: 19.04.2019 r.

M3pa3eHo oUTOPCKO MHEHHE B JJOKJIAJ Ha PETHCTPHPaH oaurop Aranacka QUIHIIOBa-

Cnangera ot 25.04.2019 1. e

Onuropeko JIpyxectso "Onut KOHCyWOE/
Vpasuten: 1.e.c. Atancka Gununosa<Cnanyesa




"EM EIY KIO KOMBO" EAJl
OTYET 3A DAPUYHHUTE IOTOIIU
3a roJ@HATa, NpuKIKYBama Ha 31 nexemppu 2018 roauna, B XAIAAM JeBa

2018 r. 2017 r.
IIpna.

IMapu4nay HOTOIH OT ONIEPATHBHA ACHHOCT
[Tnamanusg Ha JOCTaBYHIA (16) 47
Buicradosenn ganbuu -1J1C 37
Jpyra noctpiuiannsy/ (Ialasus) (3)
HeTHH Napu4HU MOTONH OT ONEPATHBHA AEHHOCT (19) (10)
IIapHYHE NOTOIH OT HHBECTHIHOHHA IEHHOCT
TMoKyIKH Ha MIMOTH, MalIuHK B 000py/ABaHe (40)
Herny napyvHA MOTOLM H3I0/JI3BAaHH B
HHBECTHIIHOHHA JEHHOCT - (40)
Iapuunn moTomu oT puHAHCOBA jIeAHOCT
IInaTenn eMUTHPAHH AKIIUH 47
[Tomyuenu 3aeMu 10
M3nnaTeHn 3aeMu
Hpyru GrHAHCOBH ILIALIAHHMSI
HeTHH Napy4HU NOTONH OT pHHAHCOBA XeHHOCT 10 47
HeTHo (HamaseHne)/yBeJM4eHHe HA NAPUIHATE
CpeacTBa M NAPHYNHTE €KBHBAJICHTH 9 3)
TTapudny CpeNCTBA ¥ [IApHYHK €KBUBATECHTH Ha 1
STHyapH 14 17
Ilapu4HA cpeaCcTBA H NAPUYHH eKBHBAJXEHTH Ha 31
JeKeMBpH 8 5 14
[IpunoxeHusATa Ha CTPAHHUIY OT 9 epa3/ieNiHa Jact OT GQUHAHCOBUS OTYET.

CrcTaBHTEN
Hesn Hukoog,

M3neaHUTENIEH TUPEKTOD
Bopucnas Cnacos

Jlata Ha KosaTo e u3roTseH ordera: 01.04.2019 1.
HacrosmusaT ¢puaAHCOB 0T4eT € onobpen Ha: 19.04.2019 r.
M3pa3eHo 0MMTOPCKO MHEHHE B NOKIIA]l Ha PETHCTPUPaH _pﬂﬁ/ op Azamacia maqpa- Cranyesa
or 25.04.2019 1. 2y '

P
Omuropeko Jpyxecrso "Omut Koncynr 2004" Oél[
Ynpasuten: a.¢.c. Atancka Qununosa-CianucBa



"EM EfY KIO KOMBO" EAJ]
OTYET 3A IPOMEHUTE B COGCTBEHUS KAIIATAI

32 rOJMHATA, NpHKI0YBama Ha 31 nexemspu 2018 roanua, B X151 J1€BA

pn. Ocnosen Henoxkpura O6mo
KAIATAJ 3ary0a coOcTBEH
KANHTAJ
Caapo kM 1 ssmyapu 2017 roguna 8 465 (84) 8 381

Hpomenu ¢ cobcmeenun kanuman 3a 2017 zo0una

ITnarenu aKuH 47 47
W3nanenyn akiiuy - HEIIATEHH (7 135) (7 135)
HaMmanspage Ha perHCTpHPaH KaMATAaN ChC

cyMara Ha HEIUIaTEHUTE aKIUH 7135 7135
0061 BceoOXBaTeH 10XO/ 3a r'oAKHaTa (18) (18)
Caago koM 31 nexemBpu 2017 roauna 9 8512 (102) 8410
Caano koM 1 sayapn 2018 roauna 8 512 (102) 8410

IIpomenu ¢ cobcmeenun Kanuman 3a 2018 zo0una

061 BceoOXBATEH JOXOJ 32 TOOUHATA (18) (18)

Canno koM 31 nexemBpu 2018 roanHa 9 8 512 (120) 8392

[IpunoxeHusITa HA CTPAHALH OT 9 10 33 ca HepasJenHa JacT OT (HUHAHCOBHA OTYET.

W3nbiaHATENEH JUPEKTOP CocTaBHTEN

bopucnas Cnacos Jesn Huxomnos |

TPRRE

JlaTa Ha koATO € u3rorTBeH oryera: 01.04.2019 1.
Hacrosimust GHHAHCOB 0TYeT € oo0per Ha: 19.04.2019 .

-

rd

o

W3paseno omUTOPCKO MHEHHE B JIOKNA Ha PETHCTPUPAH OXHTOP" Aranacka ®unmamosa- CriaHdyeBa 0T
25.04.2019 1. Z

Omuaropcko Jpyxectso "Omut Koncynr 2004" (3?‘3/
Vrupasuten: A.e.c. Arancka Gunumnosa-Cranye



,EM EIMY KIO KOMBO” EAJl
TIPWJIOKEHUS KBM F'OJUILIHNS @MHAHCOB OTHET
3a roguHara, npukiousama Ha 31 nexeMspu 201 8 r. (BCHUKHU CYMH ca B XUJIA/IM JieBa)

1. TH®OPMAIINA 3A IPYKECTBOTO

Em Eitu Kio Kom6o (,,JIpy’ecTBOT0®) € eIHOJIMYHO aKUMOHEPHO APYKECTBO, CbC cejanuile B
Peny6nuka Bonrapus. JIpyXecTBOTO € BIHCAHO B THProBCKHsl PErUCTBP NpH ATEHUHMATA IO
srucBanusita Ha 07.01.2016 r. ¢ EMK 203859752. AfpecsT Ha ynpaB/IeHHE Ha Jpy»eCTBOTO €:
rp.Codus, 6yn. Liapurpazcko moce, Nell5-H.

(DUHAHCOBMAT OTUET € 000peH 3a m3gapare oT Copeera Ha JIUPEKTOpHTE HA JPYKECTBOTO Ha
19.04.2018 r.

1.1.Co6cmeenocm u ynpaeieHue

KoM 31.12.2016 1. perucTpupanus Karuraa Ha ApyxeCcTBOTO © 15 647 xun. nesa, pasnpcae/cH B
15 647 0OMKHOBEHH MOMMEHHH HAalWYHM aKUWH ¢ HOMHMHAIHA croitroct 1000 nepa 3a akuus.
BHeceHHsT KAIuTan e B pasmep aH 8 465 xun.yieea. EnsonnueH COOCTBEHUK Ha KamuTana Ha ,EM
Eitg Kio Kom6o ” EAJl e ,Mapkan Xonauar” Al . TIpes 2017 r. ca BHeceHM 47 XM JB. OT
uesHecenns kamuran. C peurenue Ha ChbeTa Ha JIMPEKTOPUTE OT 30.10.2018 r. perucTpupaHus
KanuTan e Hamaned ¢ 7 135 Xuil. JB., KOETO € PaBHO Ha HEBHECCHHMS KaruTal KbM 30.10.2017 r.
Taka kM 31.12.2017 r. cymara Ha PerMCTPHPaHIS U H3LIANO BHECEH KaruTal Ha JlpyKeCTBOTO ©
8 512 xm1. 1B. BpoAT Ha aKkUMUTE OCTaBa HENPOMEHEH PeriCTPUPaHIA 1 H3LAJI0 BHECEH KaIUTAl €
pasnpesieteH Ha 15 647 0OMKHOBEHH MOMMCHHY aKLWN, HOMMHATHATA CTORHOCT Ha BCAKA aKLHA ©
pamanena ot 1000 nesa Ha 544 nesa 3a akuus. [1pes 201 8 I. HAMa MU3MEHEHHA B OCHOBHHS KalIuTal

Ha JIpyxecTBOTO.

Em Eitg Kio Kom60 ¥Ma €IHOCTENeHHa CHCTEMa Ha yMpaBICHHE ChC CoBer Ha JIUPEKTOPUTE B
CbHTaB, KAKTO CJICBA

1. Bopucnas Crosnos Criacos
2. Jasna BanentnHopa Kanasupesa

3. Tlasen Hukonaep Moses
JIpyecTBOTO Ce NPEe/CTABIABA U yNpaBIliBa OT Bopucnas Ctosnos Cnacos.
Koum 31 nexemspu 2018 r. B JIpyXecTBOTO HAMA Ha3HAUCH MEPCOHAT.

1.2. Ipeomem na deiinocm

HpeaMeTm Ha JOeHHOCT Ha JpPYXKEeCTBOTO € XOTCJIMEPCKH, TYPUCTUYECCKH H peCTopaHTLOpCKPI
YCIYTH, I'[prI}IOGI/IBaHe, CTOMAHKUCBAHE H EKCIUIOATUpaHE Ha crpaiy, peKIIaMHH B I/IH(I)OpMa].II/IOHHI/I
YyCIyT#, KakTO H BCsKa apyra, He3a6paHeHa OT 3aK0Ha AEHHOCT.



~EM EIY KIO KOMBO” EAJ]
[MTPUJIOXEHWA KbM MEXJIMHHUA ©®MHAHCOB OTYET (ITPOJIBJDKEHHE)
3a roauHara, npukrouBana Ha 31 nqexemBpu 2018 r. (Bcuuky cyMH ca B XWJISIH JIEBa)

2. OCHOBHMU 110/IOKEHHA OT CHETOBOIHATA ITIO/THTHKA HA JIPY KECTBOTO

2.1. ba3a 3a u3roTesine Ha PUHAHCOBHUSA OTYET

Hacrosumst GHHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHE C BCHUKH MeXXAyHApOXHH CTAHIAPTH 32
¢dunancosu otuetn (MC®DO), KOUTO Ce CBCTOAT OT: CTAHAAPTH 32 (HHAHCOBH OTHETH W OT THIKYBAaHUS Ha
Komurera 3a pazsacHenus Ha MCOO (KPMCOO), onobpenu ot ChBera no MexayHapOIHHU CYETOBOAHH
crargapti (CMCC), u MexxTyHapOJHNTE CHETOBOIHY CTAHJAPTH U THJIKYBaHHATA HA [IOCTOSHHUSA KOMUTET
3a pazscassane (ITKP), onobpenu ot Komurera no MexayHapoanu cueropoguu crangaptu (KMCC), kouto
edekTHBHO ca B cuiia Ha 1 smyapu 2018 r., ¥ kouto ca npueru ot Komucusra Ha Esponefickus cpro3. MCDO,
npuetd oT EC, € ofmonpHeToTo HaMMEHOBaHWE HAa pamkarta ¢ o0LIO MpeqHa3HadeHHe-cUeTOBOAHa 0asa,
EKBMBAICHTHA HAa paMKara, BeBeJieHa ¢ aeduauimsTa cprilacHo § 1, T. 8 oT JlombaHUTENHNUTE pasopeadn
Ha 3aKOHa 3a CYETOBOJICTBOTO IOX HANMEHOBAHHUETO ,,MexyHapoHy cueToBoAHM cTangapth” (MCC).

3a Texymara ¢pUHaHCOBA FOMHA APY>KECTBOTO € IPUENO BCHYKH HOBU H/WIIY PEBU3HPAHH CTAHAAPTH
U TBIKYBaHHUs, u3mazenu or CbBera no Mexaynaponnu cueroogHH crangaptd (CMCC) u pecn. ot
Kommnrera 3a pazacHenus Ha MCQO, kouTo ca OHIM YMECTHH 3a Herosara AeHHOCT.

OT BB3NPHEMAHETO HA T€3W CTAaHAAPTH W/MIH THJAKYBaHHA, IPAKTHYECKH NPUJIOKHMH 33 FOAHUIITHH
OTYETHH MIePUOJIH, 3aTOYBaIlU Haif-paHo Ha | ssHyapu 2018 r. 3a mpeanpusrtusrta B Peny6nuka beiarapus, ca
HACTRIUIA TTPOMEHH B CUETOBOLHATA NOJUTHKA HA APY)XXECTBOTO OTHOCHO IPHHLMINTE, NpaBHiaTa U
KPHTEPUNTE 33 OTUUTAHE HA CIIEAHUTE OTYETHH OOEKTH, KAKTO W HA NPEACTABSIHETO U ONOBECTABAHMATA HA
(uraHCcOBa MHGOPMAIIHNS 3a TAX: THPrOBCKH B3EMaHUs, B3eMaHHs OT CBBbP3aHH JIHLA, IPEAOCTABEHH 3aEMH,
HapUYH¥ CPEACTBA H TIAPHYHH €KBHUBAJIEHTH, APYTH IBJTOCPOYHH KANHMTAJIOBH WHBECTHLHH, [PHXOIA OT
JIOTOBOPH C KITMEHTH, OPYTH HPUXOAM W MAcHBU MO NOTOBOPH C KiIMEHTH. IIpomenute npoumstHyar oT
MPUIATaHETO HA CIEOHWTE CTAHAApTH W ThAKyBaHHA: MCDPO 7 (mpomeHeH) OHHAHCOBH HHCTPYMEHTH:
Onosecrasannsg, MCOO 9 OuHaHCOBU HHCTpYMEHTH U MC®O 15 [Ipuxoau no I0roBOPH C KIUEHTH.

I'IpomeﬂuTe IIPOM3THYAT OT NPHJIATAHETO HA CJICAHHTE CTAHJAPTH H ThJAKYBaAHH:

* MC®O 9 ®unaHCOBH HHCTPYMEHTH (B cHula 3a roguinHy nepuou ot 01.01.2018 r., npuer ot EK). Tosu
CMaHOapm e Ho8 CIAHOApm 3a QuHanHcosume uncmpymenmu. Kpatinomo my npeonasnavenue e 0a samecmu
wsysno MCC 39. ITpoexmvm Ha paspabomsane Ha HO8UA CMAHOAPM € NPEMUHAN NPe3 Mpu PAa3u U € NOKPUL
caednus obxeam om OCHO8HU Memodoroeuvecky evnpocu: 1. Knacuguxkayus u oyensgane na gunancosume
axmueu u nacusy, 2. Cuemogoono omuumane na xedxcuparemo; u 3. Memodonozus na onpedenane Ha
obesyenxama. Honacmosyem MCOO 9 e uzdasan na vemupu nemu, npe3 m.uHoemepu 2009 2., npes
m.oxmomepu 2010 2., npes m.noemepu 2013 2. u oxonvamenno, omrogo & yarocm, npes mionu 2014 2. 1.
Knacuguxayus u oyenseane Ha unancogume akmueu u NACUBY — C NbPEUMe U30anus mow NOOMeHs mesu
yacmu na MCC 39, koumo ce omuacsam 3a KIACUDUKAYUIMA U OYCHKAMA Ha PUHAHCOBUME UHCIPYMEHMU,
Toii ycman0ea8a HO8U HPUHYUNU, NPAGUIA U KpUmepuu 3a KIacu@ukayus u nooxod 3a OYeHKA, 6K
xubpudHume d02080pu, Kamo 3anazéa noumu usysno npasurama va MCC 39 3a npusnasane u omnuceare
Ha Qunancosume axmueu u nacueu. MCOQO 9 eveexcoa usuckeane KIACUDUKAYUAMA HA QUHAHCOsUME
axmueu da 6voa npasena nHa b6asza busnec MoOera HA NPEONPUSMUENO 30 MAXHOMO YNpAaeReHue u Ha
Xapaxkmepucmuxume Ha 002060peHUme NAPUYHU NOMOYYU HA Cbomeemuume axkmusy. Ha masu ocnosa ce
onpedenam dgeme OCHOBHYU KAMEZOPUU NOCLEOBAWU OYeHKu — MO aMOPMUSUPAHA U NO CHpABeOnusa
cmotinocm. Hosume npasuaa dogexcoam 00 NPOMEHU OCHOBHO 8 OMYUMAHEMO HA QUHAHCOBYU AKMUEY OM
muna Ha Obi208YU UHCTPYMEHMU U HA (PUHAHCOBU NACUBY, NPUEMY 30 OMYUMAHRE NO CRPABEONUBA CIMOUHOCI
npes mexywume nevanbu u 3a2ybu (3a kpedumuus puck). Ocobenocm npu KAACUGUKAYUAMA U HA OYEHBYHUS
Mmoden 3a uxancosume aKmMugu nO cnpagednuda CMOUHOCI € Kame2opuama ,,¢ NOCAedsaua Oyenka no
cnpasedausa CMouHoCcm npe3 opyeus éceobxeamen 00x00”, 8 KOAMO MO2am 0a NONAOHAM NPYU HARUYUEMO
HQ onpedereHu YCA08Us HAKOU ObA208U u kanumanosu uncmpymenmu. 2. CuemosodHo omyumane Ha
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XeOdNCUpaHemo — 8 CIAHOAPMA e BKIIOUEHA HO8A 21A84, C KOAMO Ce 8b8exNcOa HO8 No-0biieKueH nooxod u
pech. MoOen 3a CHEMOBOOHO OMYUMAHE HA XEONCUPAHEMO, KOWIMO NO3801:68A NOCIEQ08AMENHO U YAROCIIHO
OMPA3SeaHe HA BCUUKU (DUHAHCOBU U HeQUHAHCOBU PUCKOSU eKCROo3uyuy, obekm Ha onepayuy no
UKOHOMUYECKO XeOHCUPaHe, U Om Opyea — no-006po npedcmassaHe HA OelHOCMUME NO YNPABReHUe Ha PUCKa
8v8 (unancogume omuemu, 0COBEHO HA GPBL3IKAMA UM C XedJxcupaujume coeaku u Ha obxeama u 8uda
Odoxymenmayusi, koamo 0a ce usnoazsa. Cowo maxa ca no0obpeHu USUCKBAHUAMA KbM CHPYKMypama,
CBLOBPHCAHUEMO U NOOX00A HA NPeOCMAGaHe HA ONOBECHABAHUAMA NO XeONCUParemo. LonviHumenno,
8bBe0EHA € ONYUIMA OMYUMAHEMO HA NPOMEHUME 8 CHpasedusama CIMOUHOCH HA UHAHCOBU NACUBH,
OYeHABAHY N0 CNpABEONUSA CMOLHOCH hpe3 nexarbama uny 3azybama, HO 8 vacmma, ObIdNCawa ce Ha
HPpOMEHU 6 KAa4yecmeomo Ha cobcmeenama KpedumocnocobHocm (cobcmeen Kpeoumewn puck) Ha
Opyacecmgomo, mo3u egexm 0a ce npedcmass 6 Opyzus eceobxeamen 00X00 8MeCmo 8 neuarbama uiu
3azybama. 3. Memooonozus Ha onpedensine Ha 0be3yeHKamMa — NPOMAHAMA € KAPOUHAAHA U 6b6edC0a
RPUNONCEHUEMO HA KOHYenyusma u nodxoda Ha , ovaxeana 3azyba’. CvaracHo mo3u nodxod 6Cuuxu
OuAKBAHY 302Y0U HA eOUH QUHAHCO8 AKMUB NO AMOPMUIUPAHA CIOTHOCH Ce NPUSHAGAM NO-PAHO, KAMO ce
npunaza 0OuLaiiHO MOOEAA HA MPUMe emani, 8 3A6UCUMOCT O NPOMAHAMA HA KDEOUMHOMO MY KA4eCmeo,
Q He CaMo npu USKPUCMATUSUPAHEMO HA CbOUmuUe 30 HeUSNbAHEHUe, Kakmo e 8 cecauinus moden no MCC
39. Tpume emana ca: a. npu NbPBOHAYATHOMO NPU3HABAHE HA uHancoeua akmue — obesyenka 3a 12-
MeceueH nepuoo, 6. npu 3a6uUmeH KpeOUmeH PUCK - 30 Yelus HCUBOM HA aKMUSA, 1 CbOMEEMHO —~ 6. NPU
HACMBREAREMO HA HeusnwviHenue — Ha gaxmuneckama obezyenxa. Tozu Mooen onpedens u Npagunama Kax
Oa ce usmepsam 3azybume om 06e3yeHxa U pech. NPUAGLAHEMO HA eDEKMUBHUA NUXBEH NPOYEHM Npu
npusHasanemo Ha auxeenust npuxod. Obe3yenkama Ha OvA208YU UHCIMPYMEHMY, OYEHABAHYU NO CNPABEONUEA
cmotiHocm npe3 Opyeus gceobxgameH 00X00, CbW0 ce Onpedels U USMEPEA KaAmMo ce Npuadaza
MEMOOOROZUAMA KAKMO NPU QUHAHCOBUME AKMUBU NO AMOPMUSUPAHA CMOUHOCM. 3a MBbP206CKume
B3eMAHUS, B3EMAHUAMA NO JU3UHZ U AKMuUeume no 002080pU C KIUEHMU CMAHOGPMYM OORYCKA
USRON3BAHEMO HA ONPOCMEH MOOEL 3 UIYUCISBAHE HA 0De3yeHKama um, HO ce 3anas3ea u npu Hezo
KOHYenyusma 3a ,, ouaxeanu 3azyou”.

PBEKOBOJCTBOTO € HAIllPaBHJIO IPOYUBAHE M € ONPEAENIIIO, e MPOMEHHTE Ype3 HOBHS CTAHAAPT HE OKa3BaT
BIUSAHHE BbPXY CUETOBOJHATA MOJHUTHKA H BbPXY CTOHHOCTUTE M KJIACH(PHKALMATA HA AKTUBUTE, MACHUBHTE,
onepanyiTe W pe3YNTATHTE Ha APYXKECTBOTO IO OTHOIIEHHE Ha: THPrOBCKH W IPYTH B3€MaHHs, BKIL
NpeoCTaBeHH 3a€MH M TapaHIMH, pa3sxou 3a 00e3lCHKa Ha B3EMaHus, APYIH JBITOCPOYHH KANHTAIO0BH
uHBecTHIMH. PEKOBOACTBOTO € M36pano Ja MpHiIOKd MOAMGHLIMPAHO PETPOCHEKTHBHO MPHIIOKEHHE 34
mepeu mbT Ha MC®O 9 u ga He nper3vucIaBa CPABHUTEHNTE NaHHH,

« MC®O 7 (npomenen) ®unancoBn HHCTpyMeHTH: OTOBECTABAHHMS — OTHOCHO OOJEKYEHHETO 3a
NPEU3YHCIEHHETO HA CPABHUTENHH INEPHOAY H CBBP3AHHUTE C TSIX ONOBECTABAHMS IPH INPHUJIATAHETO Ha
MC®O 9 (8 cuna 3a roguwnn nepuoan ot 01.01.2018 r., mpuer ot EK). Tasu npomana e cevpsana ¢
gvaedcoane Ha obaeKUeHUe OMHOCHO HeOBXOOUMOCIIMA OM NPEUSHUCTERUE HA CPABHUMENHUME PUHARCO8Y
OMYemu U b3MONCHOCHIMA 30 NPedOCMABAHE HA MOOUDUYUPAHY ONOBECABAHUA NPU NPEMUHABAHEMO OM
MCC 39 xom MCDO 9 xom damama na NPULA2aHe HA CIMAHOAPMA om Opyscecmeomo u oanu mo usbupa
ORYUIMa 0a Npeus uciyu nPeoxo0HU NePUooU.

PbKOBOACTBOTO € u36pano Aa MpUIOKH MOAUQUUUPAHO PETPOCTIEKTHBHO IPUIIOKEHHE 32 MbPBH IBT Ha
MC®O0 9 1 1a He MPEU3YUCTIBA CPABHHUTENHUTE JaHHH.

* MC®O 15 [Ipuxoau mo AOrOBOPH € KIHEHTH (B cHia 3a roauuiny nepuoau or 01.01.2018 r., npuer ot
EK). Tosu cmandapm e usyano HO8 CMAnOApm 34 Npu3HAGaHe U OYCHABAHe HA Npuxooume wHa
npednpusmusima om scuuxu guooge bpanuioage. T01i 6vexncoa HOBA KOHYEN YU U HA MA3YU OCHOBA YANOCMEH
KOMNAEKC OM HOBU NPUHYUNY, NPAGUAA U NOOX00U 3G NPUSHABAHEMO, OMYUMAHEMO U ONOBECMABAHENO HA
ungbopMayus OMHOCHO 6UOA, CYMAMA, NepuoOad U HECUZYPHOCIUME 816 6Pb3KA C NPUXOOUME U NAPUUHUME
nomoyu, npousxoxcoau. om 0020eopu ¢ kiuenmu. Cmandapmom usysano noOmeHs dedcmeauyume 00 Mmosu
MOMEHM CMaHAapmu, CebP3aKU ¢ npusHasanemo Ha npuxody, ocrnoero MCC 18 u MCC 11 u cevpsanume ¢
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max muaKyeanus. Booewama xonyenyus na nogus cmandapm e 6 cv3dasanemo Ha moden om 5 CMBHIKLY,
upes Koumo ONMpedensHemO HA NAPAMEMmpuUme u 6pemMemo Ha npuxo0a €a CousMepUMU  CHPIMO
300BIHCEHUEMO 3G USNBIHEHUE HA 6CIKA OM CHPAHUME NO COeaxama nomescoy um. Kmovoeume
KOMNONEHIMU Ca. @) O02060PU C KIUEHMU C MBPIOBCKA COUHOCT U OYEHKA HA 8EPOSMHOCIMG 34 cvbupane
Ha 002060peHUMeE CYMU ON CIMPAHA HQ NPEONPUIMUEMO CbNACHO yenosuama Ha Oadenus 002060p; 6)
udenmupuyupane na omoenHume 3A0BLANCEHUS 3a USNBAHEHUE NO 002060pa 3a CMOKYU UNU ycayeu —
OMEpanuiaeMocmma um Om OCMAHAIUME NOEMU AH2AXCUMEHMU nO D02080DaA, OM KOUMO KIUEHMsm 61U
Uepnun U3200u; 6) OnpedersHe Ha yena Ha cOeaKama — CyMama, KOSmo RpeOnpusmuemo oYaKed, Ye uma
Hpaso 0a ROAYHU CPewy NPeX@bpAAHEmO HA CbOMBEMHAMA CMOKA UMY yeryea KoM Kiuerma — 0cobeno
GHUMAHUE Ce OmOens HA GUOOBEME NPOMEHNUBU KOMNOHEHMU 6 YeHama, 6KIL. (YUHAHCOGUS KOMNONEHM,
KaKmo u Ha KOMNOHEHMA, NOTYUA6aH 6 HAMYPA; 2) PANpedeNeHue HA YeHAMA HA ONEPAYUIIG MENCOY
omoenHume 3a0bINCEHUA 3 USNBIHENUE N0 002080pa — OBUYAINO Ha 6a3a UHOUBUOYANHAMA NPOOAICHA
YeHa Ha 6ceKy KOMROHEHM (CIOKA/YCIY2a); U O) MOMEHMBIM UL NEPUOOBIN HA NPUSHABANE HA npuxooa —
DU YCNEULHOMO USHBIREHUE HA 3a0bINCEHUE MO 002060pA 4pe3 mpancepupane HA KOWMPORA 6bpxy
obewanama cmoxa unu yciyea, 6uno mo 8 0aden MOMEHm unu 3a onpedener nepuood 68 epememo. Bveedenu
ca npasuna u Kpumepuu (a) 3a udenmuguyupane Ha 3a0bINCEHUS 30 USHBAHEHUE HA 6a3ama Ha KOHKDEmHY
obewanusa 3a docmagkama Ha cmoxu unu ycayey, (6) 3a uoenmupuyupane 0anu Opyxcecmeo e npuryunan
U azenm npu NPeooCmABAREMO HA CIOKY UlY yCiyau, U (6) npu mpancgepa na nuyensuu. Bveescoanemo
HA MO3U CManoapm OBUNAUHO 008edCOa 00 NO-CLUECMBEHY NPOMEHU! a) npu KOMRAEKCHU 002080pY, C
006bP3aHYU NPOOANKCOU HA CMIOKU U YCIYeU — We e HEOBXOOUMO ACHO paszpanuvasane mexcoy cmoxume u
YCryeume Ha 6CEKU KOMNOHEHM U YCioeue no 002060pa; 6) 8eposmHOCM 3G NPOMAHA HA MOMEHMA Ha
NpUsHAaBane Ha npooaxcbama; €) yeeruyasane Ha ONOGECMABAHUAMA; U 2) BbEEHCOAHE HA OONBIHUMENHY
npasuna 3a NPUIHABAHEMO HA NPUXOOU Om OnpedeneH Mun Q02080pU — NUYEHSUU; KOHCUHAYUY;
EOHOKPAMHO CoOUPaHY NPEOBAPUMENHYU MAKCY, 2aPAaHYUY U OP. NOO. Cmandapmsm 0onycka Kakmo neaHo
PempOCnEeKmuUHO NPUNOdICEHUE, MAKA U MOOUDUYUPAHO PEMPOCHEKIMUBHO NPUNONCEHUE, OM HANAIOMO HA
mexyuus omuemen hepuoo (2018 2.), c onpedenenu onosecmasanus 3a npedxodnume nepuodu,
Porosodcmeomo e nanpasuno npoyueane u e onpedenuno, e npomerume upe3 HOBUA CMAaHOAPM He OKA36am
BIUAHUE 6bDXY CHEMOBOOHAMA NOMUMUKA U BbDXY CMOUHOCMUME U KIACUDUKAYUSMA HA aKmusume,
nacusume, Onepayuume u pesyImamume Ha OPy*cecmeomo no OMHOUERUE HA: RPUXoOume om npodaxcba
HA CIMOKU U nPe00CMABARE HA YCIY2U U CEbD3AHUME C MAX NPUSHABANU AKINUEU U NACUSU. PKOBOOCIMEOmO
e usbpano 0a npUnRodCU MOOUDUYUPAHO PEMPOCNEKIMUBHO NPUIONCEHUE 3 nvpeu nom Ha MC®O 15 u oa
He NPeUsYUCTABA CPAGHUMENHUME DAHHU.

3a ocTaHaNMTe CTAHAAPTH H ThHIKYBAHUS, IOCOYEHH TIO-IOTY, PHKOBOLCTBOTO € TIPOYYHIIO BBE3MOXKHUA HM
ehexT M e Ompenenuno, Ye Te He Ouxa MMANH edeKT BHPXY CYETOBOAHATA IOIMTHKA, pECIL. aKTHBHTE,
TIaCHBUTE, ONEPALUHUTE M PE3YNTATHTE HA APYXKECTBOTO IOPAJH TOBA, Ue TO HE Pa3NoNara/onepupa ¢ Takupa
00eKTH W/HIH HE peaTusupa MOXOOHH CAENKHA U TPAH3aKLHH:

* MC®O 2 (npomeren) Ilnamane Ha 6asata Ha akumu — Kiacudukanus 1 oueHssane Ha TpaH3aKIHHTE
6asnpanm Ha NIALIAHKS C AKIHH (B CHJIa 32 FOAMIIAH nepuoy ot 01.01.2018 ., npuer ot EK). Tesu npomenu
YMOUHABAM MPU OCHOGHU 6bNpOCA: (1) MpemupaGHemO HA YCIosusma u egexmume, cebp3anu c
npudobusarne Ha 6e3yCrOBHYU NPABA NPU OYEHKAMA U OMYUMAHEMO Ha COCTKU C nrawjane Ha basama na
aKyuy, ypescoanu ¢ napuunu cpedcmea; (6) nodxod 3a KIacCupUKayUs Ha CROPAIYMEHUAMA 3Q naawane Ha
basama na axyuu ¢ eneMenmi Ha HemeH CeMmbIMEHM 30 Yerume Ha yObPICAHE Ha Tuden OaHbK HA auyama
om camomo npednpusmue (o0 Gopmama Ha UHCIMPYMEHMU HA COBCMEEHUA KaNUman) — 8veexrcoane Ha
UsKIIoUerue om obuomo KpasUno 3a ROCMUZAHE HA NPAKMUYECKO YNECHEeHUe Me3u MmpaH3akyuu 0a ce
Kacupuyupam maxa, Kakmo buxa ce omueny 6e3 OnyuIMA 30 HEMeEN CenbIMeHM; 1 (8) HogO npasuno 3a
OmyYUMare npu MOOUPUKAYUY HA YCROBUIMA HA MPAH3AKYUY 30 NIGUAHE Ka Ba3ama Ha axyuu, ypeorcoanu
C NAPUYHY CPEOCMEA KoM AKYUL, YPeICOAHYU Upe3 usdasane Ha UHCMPYMEHMU Ha cOBCMBENUs Kanuman,
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* MC®@O 4 (npomeHeH) 3acTpaxoBaTe/Hi JOTOBOPH (B CHIIA 34 [O(HIIHH nepronu ot 01.01.2018 r., npuer
or EK). Tasu npomsana e cevpsana c neobxodumocmma om CUHXPOHUBUPAHE HA OMYUMAHEMO Hpu
Opyolcecmea, Koumo u30asam 3acmpaxoeameniu 02080pu U KOUmo nonadam u 8 obxeéama na MC PO 9, no
npedu eveexcoanemo Ha npedcmosuus MCOO 17 .Ta yemanossea dse OnYuu Ha NOOX00 — ROOX00 Ha
NOKpUBaHe U nOOX00 HA 6PEMEHHO OmcpoUsane (npu onpedenenu ycnosus) na MCPO 9. H deeme onyuu ca
8anUOHYU 00 6AUIAHEMO 8 CUNa Ha Hosus MC PO 17,

* IlonoGpenns 8 MCOO Ilukbn 2014-2016 (M. nexemspu 2016 r.) — nonodpenus B MCOO 1 u MCC 28 (s
CHna 3a ronuitHy nepuoau ot 01.01.2018 r., npuern ot EK).Tesu nodobpenus snacam wacmuunu npomenu
U peoakyuu € CbOMEEMHUME CMAHOAPMU, OCHOBHO C yea 0a npemaxuam  cruecmeyeauya
HENOCNe008AMENHOCT WIL HEACHOMU 8 NPUNONCEHUEMO HA NPABUWIAMA U USUCKEGHUAMA HA OMOCIHUmME
CIMAHOGPMY, KAKMO U 04 Ce GHece NO-NPeyusHa MepMUHONO2US Ha noHsmus. OCHOGHO npoOMeHume ca
HACOUEHU KbM CReOHUme 0beKmu Ul ONepayuu; a) OMMENsHE HA HAKOU USKIIOYEHUR 30 NPUWIAzaHe Ha
MCPO I no omnowenue na MCOO 7, MCC 19 u MCPO 10; u 6) u3bopom Ha YoHO08e 3a PUCKOB KaANUmMan
uny Opyzu noOO6HY NPEONPUSMUS. OMHOCHO OYEHKAMA HA MEXHUME Y4ACTIUS 8 ACOYUUDAHU UNYU CLEMECHTHU
Opyoicecmsa no cnpagediuea CmotiHOCH 8 newarbama unu 3azybama cnedsa d0a Gvde Npasen Ha HUBO
UHOUBUOYANHA UHBECTNIUYUA 6 ACOYUUDAHO WU CLEMECTIHO OPYIHCECTNBO, NPU MbPEOHAUANHOMO npusnagane
(MCC 28).

* MCC 40 (npomenen) — UHBECTHIIMOHHN HMOTH — OTHOCHO TpaHC(hEepH Ha HHBECTULHOHHU UMOTH (B CHJIa
3a roguwny nepronu or 01.01.2018 r., npuer or EK). Tasu npomsna e cevpsana ¢ npedocmassme na
OONBIHUMENHO NOSCHEHUE OMHOCHO YCAOGUAMA U KPUMEDUUME, KOUMO oonyckam mpaxcgep Ha umomu,
6KN. MAKUSA 6 NPOYEC HA USZPANCOGHE U/URYU DEKOHCMPYKYUS U RPEYCMPOTICMEO, KoM U OM KAMe20pus
»uneecmuyuonny umomu”. Taxusa mpancgepu ca donycmumu, camo KO2amMo ca USHbAHEHU ULl pecn.
Ko2amo eeue He CQ USNbAHEHU KpUMepuume u OeQuUHUYUAMA 3G UHBECTNUYUOKHY UMOMU U KO2AMO CA HANUYE
doxkasamencmea 3a cmawama 6 ynompebama um. Ilpomsna & HaMeperHuAma uly niaHO8eme Ha
DPYKOBOOCMBOMO He ce cuumam 3a Ookasamencmeo 3a npomsmua. Ipomsnama moxce da ce npunaza
NEPCREXTMUBHO UNU DEMPOCREKMUBHO, NP CRA36AHEMO KA ONPeOeieHUme C RPOMAHAMA NPasUNd.

* KPMC®O 22 — Cpenku ¢ uyxaecTpaHHa BallyTa ¥ aBaHCOBH ILTAIAHAS (B CHIIA 32 TOXUIIHH MEPHOIH OT
01.01.2018 r., mpuero ot EK). Tosa passacuenue ce omuacs 3a omuumanemo na MPAH3AKYUY UL YACTYU OM
MPAH3aKYUL 6 YYIHCOECMPAHHA BARYMA NPU ROAYHABAHEMO HA ABANCOSY NAGUIAHUS, NPEOU NPUSHABAHEMO
HA CaMus QKMuUS, pasxo0 wiu npuxol. B mesu cryuau npednpusmusma omuumam nepeo HemoHemapen
aKmue no npeoniamenu Cymu (npeoniauyaHus no OOCMAGKYU HA AKMUSH UMY YCAYey) uny HEMOHEMAapHO
3a0bANCERUE NO OMCPOYERYU NPUXOOU (NONYUEHU ABAHCY OM KIUSHMU NO npooaxcbu). Ilpu nonyuasanemo na
MAKUBQA ABAHCOGYU NAAUAHUA 8 YYHCOA 6ANYMA OAMAMA KA MPAH3AKYUSMA Ce USNON36A 3 ONpedensine Ha
OOMeHHUA KYPC, @ GKO UMA MHOXCECSO NAAWAHUS — 0aMa HA MPAHIAKYUAMA Ce onpedenst 34 8CAKO
omoeno naaware. Cred moea pasiCHEHUEMO YMOUHASQ, 4e MNPU NbPBOHAUANHOMO npusHagane Ha
COOMEEMHUS AKMUS, PA3X00 Ui NPUXOO, 6 Pe3YIMAMm HA MPAH3AKYUS NO ABAHCOB0 NIAUIAHE/NONYYasaHe
UnU HA CepuAma Om MpAH3AKWUU Om NIQUWAHUA/NONYHAsane 8 Yyicdecmpanna eanyma, 0amama Ha
MPAH3AKYUSING € 0amama Ha NWopEOHAUANHOMO NPUSHABAHE HA HEMOHEMAPHUS AKMUE Wl NAcug (npu
EOHOKPAMHO nAGUanHe/NoIy4asane) wiu e damama na ecaxo niawane/nonyuasane. Tosa MBIKYBAHUE MOJICE
da ce npunaza ¢ NeIHA PEMPOCNEKYUs uNi REPCREKMUBHO, 6 0BQ BAPUAKMA G) OM HAYANOMO HA OMYEMHUS
nepuoo, 3a KOUWMO mo ce npuraza 3a nepsu nom, i 6) om HAYAAOMO HA NPeOXOOHUA nepuold npedu
nepuooda, hpe3 KoUmo 3a NepeU Nbvm Mo ce NPUNaza.

KoM JaTaTa Ha U31aBaHe 3a 01106p5{BaHe Ha TO3H (bHHaHCOB OTHYECT Ca U3JAanCHH, HO HE Ca BCE OIIIE B CUJIA 34
rOAWNIHU NEPHOAH, 3ario4yBallld Ha 1 AHyapu 2018 ., HAKOJKO HOBH CTaHAAPTH M Pa3sCHEHUS, KAKTO U
NPOMEHEHU CTAHJAPTH U Pa3ICHEHHUs, KOUTO HE ca OMITH MMPUCTH 34 NMO-PaHHO NPHIIOKCHHE OT APYXKECTBOTO,

a UMCHHO.
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-EM EWMY KIO KOMBO” EAJT
IMPUJIOXEHWA KM MEXIUHHU S ®PUHAHCOB OTYET (ITPOJIBJDKEHUE)
3a roauHata, npukioyBama Ha 31 gexkemBpu 2018 r. (BCHYKH CYMH ca B XMIISAH JIEBa)

* MC®O 16 JIuzunry (B cuna 3a roguiuau nepuogu ot 01.01.2019 r., npuer ot EK). Tosu cmanoapm e ¢
u3yaAno npomernera kouyenyus. Toli ab8elNcOa HOBYU NPUHYURU 3a NPUSHABAHE, USMEDEAHE U NPEOCMABIHE HA
JUSUHSA YPe3 HANA2aHe HA HO8 MOOE C Yel 0a OCUZYPU NO-00CMOBEPHO U A0eK8AMHO NPEOCMAassIHe HA Me3u
cOenxu Haii-eeve npu ausunzononyvamens. Cmandapmvm wje 3amenu Oeiicmeauyus 00 Mo3U MOMEHM
cmandapm 3a ausunza — MCC 17. a) Ilpu ruzunzononyuamenume go0euusm NPURYUR HA HO8U CMAaHOapm
e 8bBEJCOaHEMO HA eOHOMUNEH MOOEN HA CHEMOBOOHO BANAHCOB0 MPEMUpane HA TUBUH2A — 304 8CUYKU
JUBUH208U Q02080PU C PEANHA NPOOBANCUMERHOC Om nogeue om 12 meceya we ce npusHasa akmug noo
gopmama Ha , npaso Ha NOA38AHE ”, KOUMO we ce amopmusupa 3a nepuoda Ha 002080pPa, U PeCHEKMUBHO,
uje ce OmMyUMa QUHAHCOB NACUE 3a 3a0BINCEHUEMO no me3su 0oeosopu. Toea e u cvuyecmeeHama NPOMAHA
CHDAMO MEKYIYama OMyemna NPaKmuKa. 3a KpamxoCpOuH Uil HA MHO20 HUCKA YEHA AUSUHSY ce OONYCKA
UBKTIOYEHUE U 3aNA36aHE HA docezaunama npaxmuxa; 6) [Ipu ausunzo0amenume HAMA O UMA COUECTNEEH
NpOMEHY 8 OMYEMHAMA RPAKMUKA U me e NpoowLadcam 0a OMUUMAm AUSUH2UINE AHANOSUYHO HA
npasurama na cmapus cmanoapm MCC 17 — xamo onepamuenu u gunancosu. [Joxoikomo Hoeusm
cmandapm 0asa NO-ysiOCHHA KOHYENYUs, Cieded Od ce Hanpasy u Om MAXHa CMpana edur no-nodpober
aHANU3 HA YCROBUSAMA HA 002080pume U e Gb3MONCHO U Npu msax (usuHzooamenume) 0a HACMBRIN
OCHOBAHUA 3a peKnacuguxayus Ha OnpedereHu au3uHzo8u coenxu. Hoeusm cmanoapm usucksa
PA3UUPABAHE HA ONOBECINABAHUAMA.

* KPMC®O 23 (npoMeneH) HecurypHOCTH NPH TPETHPAHETO Ha JAaHBLIM BEPXY JOXOAA (B CUIIA 33 TOJUIIHA
neproau ot 01.01.2019 r., npueto ot EK). Toga paszscuenue daga nacorxu 3a CuemogooHOmo mpemupate u
omuumane Ha Oauvyume gvpxy ooxooa no MCCI2, koeamo ca namuye onpedeneHu HeCuzZypHOCMU HO
oanvyrHomo mpemupane. To ne 3acaza 0anvyu u Opyeu OvpicasHu 83emarus u marxcy, ussorn MCC12, numo
BKAIOYBA CREYUANHY USUCKEAHUSL OMHOCHO JUX8YU U OpY2U CARKYUY, ACOYUUPAHU C HECUSYPHOCINY NO OaHBYUL.
Paszacnenuemo noxpusa credHume evnpocu. @) Oanu npednpusmuemo 0a NpeyeHasa OmOeHo
HECUZypHOCIY. RO OAHBYHOMO mpemupane, 6) OONYCKaHUAMA, KOUMO NPeOnpUITMUEmo npasy 3a APOSEPKa
U OYeHKA HA OAHBYHOMO MPemupane om OAHBYHUME BRACHIY, 8) KAK NPEORPUAMUEMO Onpedeis OaHbYHAMdA
neyanba wwu sazyba, OawvuHume 06a3u, HEUINOA3GAHUME OAHBYHU 3a2)OU, OaHBYHUME CMABKU U
HeU3NOA3aHUME OQHDUHYU KPeOUumuy, ) KaK NpeOnpusimuemo NpeyeHasa u mpemupa NpoMeHume 8u8
gaxmume u 06CMOAMEACMBAMA; U O) NOOXOOBIM HA NPeONPUAMUEMO Odnl Uje NPeYeHasa omoernHume
HeCUzypHOCMU HA OQHLYHOMO MPEMUPAHe NOOMOEAHO UL 8 KOMOUHAYUS C OpYeU.

* MC®O 9 (npomMeHeH) — GUHAHCOBH MHCTPYMEHTH — OTHOCHO Cy4al Ha HETaTHBHH KOMIICHCALHH IPH
TpeJICPOYHO ToracsiBaHe M Mogudukanuud Ha (uHAHCOBM macuBH (B CWJIA 3a TOAULIHM TIEPHOOH OT
01.01.2019 r., mpuet ot EK). Tasu npomana nokpusa 08a ebnpoca: a) usMeHs HACoawume u3UCK8aHuAma
na MC®@QO 9, xamo no38ois6a KIACupuyupaHemo Ha onpedenenu (QUHaHco8Y aKmusy no amopmusupana
cmotnocm u npemunasanemo um na mecma CIITJI, ne3agucumo om HAIuHuemo Ha YCA08us 3 NPedCpOYHO
nozacagane ¢ HezamugHa xomnencayus. Hezamusna rxomnencayus e Hatuye, Ko2amo YCI0GUAMA NO
002080pa NO36ONABAM HA ONBICHUKA O NAAMU NPEOCPOYHO UHCMPYMERMA Npeou He208Usl Naoexc, U
BPeOCPOUHO NIAMEHAMA CYMA MOJCE OQ € PA3IUYHA OM OCHAHATUME HeNAAMENY 21A8HUYA 1 TUXEU, HO A3
He2amueHa KOMHEHcayus mpabea 0a e pasyMHa u pelesanmua 3a pAHHOMO NPeKpamsasane Ha 002080pa.
IIpedsapumeanomo naauane camo no cebe cu He e O0CMAMbYeH UHOUKAMOpP 30 NPEYEHKA, M.€. € BUNCHO €
0a ce mpeyenu CHpPIMO MEKYYo NpeobAaOasauus JUXGeH NPOYEeHm, U CHPAMO He20 - CyMama Ha
npednaauanemo Moxce 04 e U 6 NOA3Ad HA CMPaHa, unuyuupara zo. Baocno e wsvucnasanemo Ha
KOMHEHCAyusima 0a € NOCRed08AMENHO KAMO ROOX00 U NPU CAHKYUS 3 NO-PAHHO NAAWAHE, U NPU OA3A OM
no-panno niaware. Cbiyo maxka CoOmeemHuam axmug credea 0d e 8 Kame20puama ,, Ovpoican 3a cvbupane
Ha napuyHume nomoyu”’ CvenacHo busnec MoOeaa Ha npednpusmuemo, b) NoOMme8vLPICOAsa, ye Ko2amo oadeH
unancos nacug, omuyuman N0 AMOPMUSUPAHA CMOUHOCK, e moouduyupan bes Oa ce omnucea, mo
eghexmvm om maszu MoOupurayus mpsbea 0a ce npusHae 8 nevanbama unu 3azybama. Egpexmvm ce usmepea
KAmMo pasiuxa mexcdy opusunainume O02080DEHU NAPUYHU NOMOYU U me3u, Cred Moouurayusma,
OUCKOHIMUPAHY RO OPUSUHANHUSL eDeKMUBEH TUXBEH NPOYEHT.
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,EM EH4 KIO KOMBO” EAJT
IMPUJIOXEHWA KbM MEXIMHHKW A ®UHAHCOB OTYET (ITPO/IBJKEHHME)
3a rogunara, npukrouBauia Ha 31 gexemBpu 2018 r. (BCHYKH CYMHM ca B XHJISIH JICBA)

* ITono6penns 8 MCPO Lluksa 2015-2017 (M. aexemspu 2017 r.) — nonobpenns B MCC 23, MCC 12 u
MC®O 3 BbB Bpe3ka ¢ MCDO 11 (B cuna 3a rogumnay nepuozu ot 01.01.2019 r., He ca npuetu ot EK).
Te3u nooobpenus gHacAm YaACMULHU NPOMEHY U PEOAKYUY 8 CLOMBEMHUME CIMAHOAPMU, OCHOBHO C Yell 0
NPEMAXHAM CbUecmeys8auya Henocre008aMenHOCIN WU HEICHOMU 8 NPUIONCEHUemo HA NpAsulamd u
UBUCKBAHUAMA HA OMOETHUME CIMAHOAPMU, KAKMO U 04 Ce 8HeCe NO-NPeyUusHa MePMUHON02US HQ NOHAMUL,
OcHo8HO npoMeHume ca HacoYeHY KbM CleOHume 0bexmu Wik ONepayuy. a) NOACHABAM, Ye KO2Amo eOHO
npednpuamue npudobusa KOHMPOL Hao GusHec, KOUMo e Cb8MEeCIHA OeUHOCH, MO CAed8d 0 NPeUsHUCTY
(npeoyenu) npeduwno dvpoicanume cu 0a108e 8 mosu busnec npu npurazane Ha MC®@O 3. Cvwyo maxa ce
VIMOUHABA, Ye Ko2amo eOHO npednpusmue npuoobue Co8MeCMeH KOHMPOR 6 OusHec, KOUmo e CbeMEeCmHa
Oetinocm, mo He ciedsa 0a NPeuUs UCIsA8a NPEQUHO ObPICARUMme 0S108¢e 6 Hez0 npu npuaazane Ha MCOO
11; 6) noscussam, e BCUYKU OAHLYHU NOCAEOUYU OM QaHBLYU EbPXY 00X00U om Ougudenmu (m.e. npu
pasnpedenenue na neyanbama) crnedea 0a ce nocowam 8 newarbama wiy 3azy6ama He3asUCUMo Kax ca
gv3HuKHanu — npu npurazanemo na MCC 12; u 8) noscuagam, ue ako npu 3aemu CoC CHEYUARHYU Yeay 34
unancupane Ha onpedeneH K8AMUPUYUPAH AKmMus, OCMAHAM HENO2aceHu Cred KAmo axKmugvm Cmawe
20mog 3a npedeudeHama ynompeba uiy npodaxchd, mes3u 3aeMy Cmagam yacm om QUHAHCUDaWUME
cpedcmaa ¢ 0buo npedHA3HAYeHUe, KO2AMO Ce USHUCIABA HOPMAama 3a Kanumanusayus no peda Ha MCC
23,

* [Ipomenn B KoHuenTyanaara pamka 3a GHHaHCOBO OTYHTaHE (B CHA 3a roguiuHy neprogn ot 01.01.2020
I., He ca npuetu ot EK). Te3u npomernu sxnousam npepabomenu depunuyuu 3a ,,akmug” u ,,nacug”’, kakmo
U HO8U HACOKU 30 MAXHOMO USMEPSAHe, OmRnuceane, npeocmassame u onogecmsagave. Ilpomenume @
Konyenmyannama pamxa ca conpogodenu ¢ UsMeHeHus 8 HAKOU npenpamku KoM Hes 8 Meowdynapoonume
cmanoapmu 3a Qpunarncoso omuumane, ¢ m.u. MCOO0 2, MCPO 3, MCDO 6, MCPO 14, MCC 1, MCC §,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u I[IKP 32. Yacm
OM NPENPAMKUME HACOY8AM KoM KOs 8epcus Ha Konyenmyarnama pamxa credsa ce OmHacam usseienusima
8 nocovenume cmanoapmu (pamxama nHa KMCC, npuema om CMCC npez 2001 e., pamxama na CMCC om
2010 2. wru wosama pesusupara pamxa om 2018 2.), Opyeu uspuuno nocousam, ue Oeunuyuume &
CIManOapma He ca AKMyanu3upanil 8 CoOMBEEMCMaue C HOGUME USMEHEHUS 8 PAMKAMA.

* MC®O 3 (mpomenen) — buznec komOuHamuu (B cuna 3a roguiiyu nepuogu ot 01.01.2020 r., He e npuet
ot EK). Tazu npomsana xacae 0adenomo 8 npuroiceHusma KoM cmanoapma onpeoenenue 3a ,,6usmnec” u e
C8LP3ARA C MPYOHOCIUMe, KOUmMO NPUOoBGUBAuOmo npednpusimue cpewa 8 npeyenkama oanu ce npudobusa
6usnec unu cv8xynHocm om axmugu. Hamenenuemo yenu: a) 0a ussicHu, ue 3a 0a 6v0e onpedener Kamo
b6usnec, npudobumusm Habop om OeliHoCIMU U aKmusy mpabea 0a eKIIOYEA KAMO MUHUMYM GLOJICEHUME
Pecypcu i onepamusHy RPOYECU, KOUMo 3ae0H0 800Am 00 Cb30A8AHEMO Ha NPoOyKm; 6) 0a ce cmecHsm
Ooepunuyuume 3a ,6usnec” u 3a ,,npodyxm’”, Kamo ce cvbcpedomouam 00 CMOKume U YCRysume,
NpedOCMABAHY HA KAUEHMAa U KAMO Ce OmHEeMe (QOKYCvbm 8bpXy CHOCOBHOCMMA 3G HAMANABAHE HA
pasxooume; 8) 0a 006a8U HACOKY U UWHOCMPAMUBHY NPUMEPY, KOUMO 0a NOMOZHAM HA RPEONPUAMUIMA 8
npeyenkama 0anu e npudobum Onepamuser npoyec, 2) 0a npemaxie U3UCKEAHEMO 3a OYeHKA 34 Mo6a 0anu
nasapHume YNacmHUyy ca 8 CbCMOAHUE O0a 3aMEHSM TUNCEawume pecypCu 1 ONEPamuUSHY NPoYecy 6
npudobusanomo npeonpusmue, 3a 0a nPOOvIXCam 0a cb30asam npodyxm, u 0) oa ce dobasu onyusma 3a
m.Hap. mecm 30 KOHYEHmPAayus, KOtmo no360118a ONPOCMERA OYeHKa 3a Moea, 0any 0adena Cb8KYNHOCM
om OeltiHOCU U aKmugu e OU3HeC, unu He.

s TIpomenn B MCC 1 Tlpencrassne Ha ¢uHancoBd otdetd 1 MCC 8 CueToBOAHA MONKTHKA, IPOMEHU B
MpUOIHU3UTEHUTE OLECHKH W I'peliky (B CHJia 32 roguluay nepuoay ot 01.01.2020 r — ne ca npuetn ot EK).
Te3u npomenu xacasm npeyusupane onpedereHuemo 3a ,, CoueCmeeHocm ”, NOCOYeHO 8 06ama cmanoapma.
Crnopeo msax Ho8Omo onpedeneHue 3a CoueCMBeHOC €. ,, UH(OPMAYUAINA € CoeCmEEena, aKo RPonycramad,
npedCmasena HemOYHO LU NPUKPUMA, DU MO2TIO 8 DA3YMHA CIMENEH 04 ce O4AK8a 0a NOBAUAE HA PEULEHUIMA
HA OCHOGHUME NOompebumeny Ha QUHAHCO8UME Omyuemu ¢ 06wa yea, KOUmo npedoCmassm QuHancoea
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~EM EHMU KIO KOMBO” EAJI
IPUJIOXKEHN A KBM MEXJIMHHI ST PUHAHCOB OTYET (ITPOJBbJIXEHUE)
3a rogunara, npukroysama Ha 31 nekemBpy 2018 r. (BCHUKH CYMHM ca B XHJISIIU J1€Ba)

ungpopmayus 3a 0adeno omuemno npeonpusmue”. Hanuye ca mpu Hoeu acnexma om onpedenexuemo,
koumo cedea oa bv0am ombensasanu: a) “npuxpusane” — HACMOAWOMO onpedeneHue ce POKYCUPa camo
8bPXY NPONyCKake U HemouHo npedcmasane. 3axniouenuemo na CMCC e, ue npuxpuearemo na cvuecmeena
urHghopmayus mooice 0a uMa Couus eghexm KamMo NPONycKane Ha Couecmaena ungopmayus; 6) ,, ovaxeare
8 DA3yMHA CIMEneH 0a Ce NOBNUSe HA DEULeHUAMA HA OCHOGHUME nompebumenu” — HACMOAUOMO
onpedenenue ce OmHacs 00 ,,6u moano da noeause”, koemo cnoped CMCC modxce da ce npueme, ue ce
UBUCKEA MBBLPOE MHO20 UHPOPMAYUS, bl KAMO NOYMU BCUYKO ,, U MO2NO Oa noBIUSE " BbDXY peueHusma
HQ HAKOU nompebumeny, OOpu 6EPOAMHOCIMING 0 € MUHUMAAHA, U 8) “ocHoeWU nompebumenu” —
HACMOAWOMOo onpedenenue ce OmHAaca camo 0o , nompebumenu”, koemo cnoped CMCC mooce da 6vde
npuemo mevpoe WUpOKo, m.e. 0Q Ce 83eMam NPedud BCUYKU BbIMONCHU NONIEAMENY HA (YUHAHCO8UME
omuemu, K02amo ce pewlasa Kaxea ungopmayus 0a ce onogecmu. Cviyo Maxa, nOCOUEAM Ce USPULHO nem
HAYUHA 30 NPUKPUBAHE HA CHU4ECTNEEHa UHQOPMAYUA: Q) UBNON36AHE HA e3UK 3Q CHUECEeH eNeMeHm,
KOUmO e yKAOHUUE uny nescen; 6) unopmayus 3a ceuecmeen enemenm, cOeaxa wiu coOumue, KOSmo e
PasnpuCHAmMA HQ PASAUYHI MECA 858 QUHAHCOBUME OMYEMUY, 8) HECXOOHYU eNeMEHMU, COeKU U CoOUmUs,
HO CHYeCmEo, KOUmo HeNnOOX00AWO Ca NPEOCMABEHY CbEKYNHO, 2) CXOOHU eleMeHmY, cOenKy U cobumus,
KOUMO HENnoOX00AMO Ca nPeoCAageny, CaMoCmOoSmeNHo; U 0) ColyeCeeHa uHpOpMayus e CKpuma upes
HecvugeCmeena ungopmayus 00 MAKA8a CMENEH, Ye CMasa HESACKO KOS UH(OPMAaYUs e Couyecmeend.

JONMBIHATENHO, 38 IOCOYEHHTE N0-A0JTy HOBH CTaHAAPTH, IPOMEHEHH CTAHIAPTH M MPHETH ThIKYBaHHS,
KOHTO Ca M3/IafieHH, HO BCE OLIE HE Ca B CHJIA 3a IOAWINHU NEPHOAM 3anousamy Ha 1 sayapu 2018 r.,
PBKOBOJICTBOTO € MPELIEHHIIO, Y€ CIEHUTE He 61Xa MMM IOTEHHANEH e(eKT 34 IPOMEHH B CUETOBOIHATA
TIONIMTHKA U KJIAaCU(QUKALHMATA ¥ CTOHHOCTHTE Ha OTYETHH 00EKTH BbB (PMHAHCOBUTE OTYETH Ha APYKECTBOTO,
a UIMEHHO;

* MC®O 17 3actpaxoBate/iHu JOTOBOPH (B CHJIa 3a ropuuiay nepuoan or 01.01.2021 r., ue e npuer ot EK).
Tosu cmanoapm e U3YAno HOE CHEMOB00eH CMAHOAPM 3 CUYKU 6UOO8E 3aCMPAX08amenty 002080pU, 6KIL.
3Q HAKOU 2apanyuu u QPUHAHCOBYU. UHCIPYMEHMUY, KAMO 06X6awa NPAsUNa 3G NPUSHABAHE U OYeHasale, 3
npedcmagsine u onogecmagane. Cmanoapmvm uge 3amenu Oelicmeauus 00 Mo3u MOMEHM CMAaRAAPM 3a
3acmpaxosamenrnume 0ozo08opu — MCPO 4. Toi ycmanosssa Hoé yirocmen MoOen 3a Omyumanemo ma
3acmpaxogamennume 002060PU, ROKPUBALY BCUYKU PENCBAHMHU CYemOo800Hu achexmu. Tol e e npunoscum
3a OeliHOCMIMa Ha OPYHCECMBOMO.

* MCC 28 (npomenen) — IHBECTHIMH B aCOIMHPAHH W CbBMECTHH MIPEANPHUSATHS — OTHOCHO IBITOCPOUHH
yJacTHsl B aCOLMHPAHH H CBBMECTHH MPEANpPUATHS (B CUJIa 32 rOIUIIHHU nepuoau ot 01.01.2019 1. He e npuer
or EK).Tasu npomana ymounssa, ye npeonpusmuemo credeéa da npuraza MCPO 9, exmovumento
UBUCKEANUAMA 30 06e3YeHKa, OMHOCHO YHACMUSIMA 8 ACOYUUPAHU UMY COEMECTIHU NPEONDUSIMUA, KOUMO
DOPMUPAM HEMHAMA UHBLCIUYUSA C Me3U OPYHCECIEA, U 3A KOUMO He Ce NPUNA2a ONYUMAHENIO HO Memoda
Ha cobcmeenua kanuman. IIpoMAHa 8 HAMEPEHUAMA UAU NIGHOBEME HA PLKOBOOCIMEOMO HE Ce CHUmam 3a
OoKa3amMencmao 3a NPOMSIHA.

* MC®O 10 (npomenen) — Korconunupann ¢unrancosu otdetd ¥ MCC 28 (npomenen) — Hnpectuiuu B
ACOLMHPaH! M CBBMECTHH NPEANPHUATHSA — OTHOCHO NPOJaXOH UM anopT Ha aKTHBH MEX/y HHBECTHTOP H
HEroBH aCOIMMPAHH MM CBBMECTHH NpPEANpHUATHS (C OTIOXeHa e(eKTHBHA [aTa Ha BM3aHE B CHIA,
nojiexama Ha onpeaeisne oT CMCC). Tesu npomenu ca Hacouenu KoM PeUlasanemo Ha CuemogoOHomo
mpemupane Ha npooadcoume uiu GNOPMuUMe Ha AKMugU MeJcoy UHBECIMUMOD U HE208U ACOYUWUPAHY ULU
cvemecmuy npeonpusmus. Te nomevpocoasam, ye CHeMOBOOHOMO MPemupane 3a8uc Oy nPOOAsaHUme
QRMUBY. UNU QNOPMUDAHUME HEMOHEMAPHY AKMUBY, KOHCIUMYUPAm unu He no cvujecmeo , busnec” no
cemucvaa Ha MCDO3. Axo me3u axmugu Kamo Co8KYNHOCM He OM208apsAm HA Onpederenuemo 3a ,, busxec”
uHeecmumopvim npusHasa newanba unu 3azyba 0o npoyewma, cvomsemcmeauy Ha Oeaa Ha Opyeume
HEC8BbP3AHU UHBECTUMOPU 6 ACOYUUPAHOMO UNY CLEMECMHOMO npeonpusmue. B ciyuaume xozamo ce
npooasam axkmugu Wil ce anopmupam HeMOHEMAPHU AKIMUSY, KOUMO Kamo CvbEKynHocm ca ,,busHec”,
UHBECTMUMOPLM NPUSHABA U3YSA0 nexanbama unu 3azybama om mpanzarxyusma. Tezu npomenu we ce
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-EM EHMY KIO KOMBO” EAJl
IMPUJIOXEHHUA KBM MEXIMHHU S PMHAHCOB OTUYET (ITPOABJDKEHHUE)
3a roguHara, mpukiouBaina Ha 31 nekemBpu 2018 r. (BCHUKHM CYMH Ca B XHJISIH JIeBa)

npunazam nepcnexmusno. CMMC omnooicu nawarwama 0ama Ha APULONCEHUEe HA ME3U NPOMEHU 3d
HEONpeOeneHo speme.

* MCC 19 (mpomerer) — Jloxonu Ha HaeTH auna (B cuiia 3a roguursad neproayn ot 01.01.2019 r., He € npret
ot EK). Ta3u npomana ymouussa, ue 8 cayuau HA NPOMEHU 6 naaHogeme 34 OeuHUPaHU 00XO00U,
COKPAWAsane UlU Ypercoane, 8 ONpedensiHemo Ha pasxooume 3a mexkyuj mpyoog Cmaxc u pasxooume 3a
AUX8Y 30 NEPUOOA CNed NPEOYSHKAMA, OPYICECMEOmMO € ONBICHO 0a USNON36A 3AN0ACEHUMEe 8 Hes
npeononodceHus. JONbIHUMENHO Ca BKIIOYCHU USMEHEHUS 8 ONOBECTABAHEMO HA eexma npu NPOMEHU 8
naanogeme 3a degunupany 00X00U, CoKPAUABAHE AU YPENCOAHE Bb8 6PBIKA C 20PHAMA 2PARUYA(MAasana)
Ha aKmue no NIAHa.

2.2. Konconuoupan unancoe omuem na opyHcecmeomo
JpyXecTBOTO HE CBCTaBs KOHCONHANPAH GUHAHCOB OTYET.

2.3. Cpasnumennu OanHu

JpyXecTBOTO HpEeINCTaBs CpaBHUTEIHA WHGopMaluus BHB (PUHAHCOBUTE CH OTYETH 3a €IHA
npeaxoHa rojuHa./[pyKecTBOTO HE MpeAcTaes CpaBHUTENHAa MH(oOpMauus B TO3W (UHAHCOB
OTYeT, Thil KaTO € HOBOCB3AaAeHO. T03M OTYET ce OTHAcA 3a NbpBata (UHAHCOBA TOJWHA OT
CBIIECTBYBAHETO HA JIPYXKECTBOTO.

Koraro ¢ Heo6xoauM0, CpaBHUTENHUTE JaHHHU ce npeknacuuuupar (M Mpeu34ucisiBar), 3a a ce
MOCTHUTHE CBIIOCTABHMOCT CIIPAMO NPOMEHH B MPEACTABSHETO B TEKYINATA FOJMHA.

2.4. ynkyuonanna éanyma u NPUIHAGAHe HA KYPCOSU PA3TUKU

QyHKupOHAIHA W OTYETHA BalyTa HAa INPEACTaBsIHE HAa (UHAHCOBHA OTYET HA JPYXECTBOTO
eowarapckusat aeB. Ot 1.07.1997 r. neBbT € QUKCHpaH B CHOTBETCTBUE Che 3akoHa 3a BHB kbM
repMaHckarta Mapka B cboTHomeHue BGN 1 : DEM 1, a ¢ BbBeXAaHETO Ha €BPOTO KAaTO OUIAaIHa
BanyTa Ha EBponeiickus c¢bio3 - ¢ eBpoto B cboTHoUieHMe BGN 1.95583 : EUR 1.

[pu nepBOHAYANIHO NMPU3HABAHE, CAEKa B UYXKAECTpaHHA BajlyTa ce 3anucBa BbB (FyHKLMOHAIHATA
BallyTa, KATO KBM CyMaTa B Hy»KAECTpaHHa BajyTa ce IpuJiara OOMeHHHUAT Kypc KbM MOMEHTA Ha
cleyikaTa WM onepaumsaTa. [lapuuHure cpeAcTBa, B3eMaHHATa U 3aIBDKEHHATA, KATO MOHETapHU
OTYETHU 00EKTH, JEHOMHHHPAHH B UY)KJECTpaHHa BaJlyTa C€ OTYUTAT BbB (YHKIMOHAIHATA BaIyTa
KaTo ce rnpuiara 0OMeHHUAT Kypc, nyonukysaH oT BHbB 3a nocnennus paGoTeH IeH Ha CbOTBETHHSA
mecell, KuM 31 nekeMBpH Te ce OlEHABAT B OBIrapcKy JIEBA, KATO CE U3MON3BA 3aKIHOUNTEHAAT
obmeneH kypc Ha BHB.

Hemonetapuute OTYeTHH OOEKTM B OTYeTa 32 (JMHAHCOBOTO CBCTOSHHE, ITbPBOHAYAJIHO
JICHOMMHHUPAHH B 4y>KJECTpaHHa BaJlyTa, C€ OTYUTAT BbB (pyHKLMOHAIHATA Ba/lyTa KaTo ce Ipujara
HCTOpHUECKHUAT OOMEHEH Kypc KbM JaTaTa Ha ONepalyiaTa M MOCIeJBallo He Ce NPEOLEHABAT 110
3aKJIIOUUTENEH KypC.

Edexture oT KypcoBHTE Pa3UKy, CBBP3aHH C YPeXKIAHETO HA CACNKY B UyX/IECTPaHHA BAIYTa, U
OTYHTAHETO Ha THProBCKU CHCITKH B UYKICCTPaHHA BaJlyTa MO KypCOBE, KOUTO Ca Pa3iIW4HH, OT
TE3H, 110 KOUTO IBPBOHAYAHO ¢a OWJIM MPH3HATH, C€ BKIIIOYBAT B OTYETA 338 BCEOOXBAaTHHSA JOXOX
(B meyasbara uiau 3arybara 3a roagMHaTa) B MOMEHTa Ha Bb3HUKBAHETO MM, KaTO CE€ TPETUPAT KaTo
Y C€ NPEJCTABAT HETHO.
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»EM EMY KIO KOMBO” EAJT
MPUJIOXKEHW A KbM MEXJTMHHUA ©MHAHCOB OTYET (ITPOABJDKEHHE)
3a roauHaTa, npukiouBaia Ha 31 nekemBpu 2018 r. (BcHuku CyMH ca B XUIIAAH JIEBa)

2.5. IIpuxoou
Cuemosoona nonumuxa, npunoxcuma om 1 auyapu 2018 zoouna
e [lpusHaBaHe Ha MPUXOJM MO JOTOBOPH C KIHEHTH

IIpuxomuTe B NPy KECTBOTO CE NPU3HABAT, KOTATO KOHTPOJIBT BBPXY 00CIaHNTE B AOTOBOpa
C KJIMEHTa CTOKH W/HJIM YCIYTH C€ NPEXBBPIIH Ha KNHeHTa. KOHTPOIBT ce NpexBbpiia HA KIMEHTA
IOpU yIOBIETBOPSABAHE HA 3aJBb/DKCHHATA 32 M3NBJIHCHUE MO JOTOBOpa 4pe3 MPEeXBBpJiTHE Ha
00eLaHNuTe CTOKH W/UIIM NIPEIOCTABsHE Ha 00GellaHuTe YCIYTH.

OueHka Ha JOTOBOP C KIIUEHT

JloroBop ¢ KJIMEHT € HaJULe caMo KOraTo MpH BIM3aHETO MY B CHJIA TOM:

a. IMa ThPrOBCKA CHIIHOCT U MOTHB,

6. cTpaHuTe ca ro oxoOpHiH (YCTHO, MUCMEHO WK Ha 6a3a ,,ycTaHOBEeHA W OOIIONpPH3HATA
CTOMAHCKa NPaKTHUKa*) U Ce€ aHTaXXHUPAJTH J1a IO M3ITBJIHAT,

B. [IpaBaTa Ha BCAKA cTpaHa Morar Aa 0baaT HAeHTHULPaHH

I. yCJIOBMATA 3a IUIallaHe Morar 1a 6b1aT naeHTupuuMpanu, u

J. CBLIECTBYBA BEPOATHOCT BB3HArpaXXACHHETO, HAa KOETO APYXECTBOTO MMa MpaBO MpH
H3IBbIHEHHE 3a0b/DKEHHUATA CH 33 M3ITbJIHEHUE, Aa Ob/le NonyyeHo.

[lpy oueHka Ha cBOMpaeMOCTTa ce B3eMaT NpPEOBHI BCHYKH PEJICBAHTHH (aKTH H
O0CTOATENCTBA IO CACJIKATA, BKJI. MHHAJ ONUT, 00M4aiiHy GU3HEC MPaKTHKH, MyOIMKYBaHH NpaBUiIa
W HanpaBeHW M3SBJACHHA OT CTpaHa Ha JpPYXECTBOTO, OOe3NeYeHHUs U BB3MOXKHOCTH 3a
yIOBIETBOpSABaHE.

JloroBop, 3a KOMTO HAKOH OT rOpernoCcOYeHHTE KPUTEPHUH BCe OILE He € U3IMIBJIHEH, MTOJUIEXH
Ha HOBA OLIEHKAa BCEKW OTueTeH nepuoi. IlojgyueHuTe BB3HArpaXKACHUA MO TaKbB JAOTOBOP Ce
[IPU3HABAT KATO 3abJDKEHHE (IacKB 10 JOTOBOp) B OTYeTa 32 GUHAHCOBOTO CHCTOAHUE, IOKATO: a)
BCHYKM KPHUTEPUM 33 IPHU3HABAHE HA JOrOBOP C KIMEHT HE OBAAT H3MNBIHEHH; 0) JPYKECTBOTO
V3IBIHM 3aJb/DKCHHUATa CH 32 M3IBJIHEHWE W € MOJYYWIO ISUIOTO WM TOYTH LAJIOTO
Bb3HarpaxJeHue (KOEeTo He MOAJIE)KH Ha BB3CTaHOBSIBaHE); W/UIIH B) KOraTo JOTOBOPHT € PeKpaTeH
Y MOJy4E€HOTO BB3HArpaskaeHUe He TI0JIeXKH Ha Bh3CTAaHOBSBAHE.

[Ipy nBpBOHAYajHaTa OLIEHKAa HAa JOTOBOPHTE CH C KJIMEHTH [pY)KeCTBOTO IIpaBU
JOIBIHUTENIEH aHAIN3 U NPELIEHKA AaI1 JBa WM [0Beue JoroBopa TpsadBa aa 6baatT pasriexkaaHu
B TAXHATa KOMOMHALMA M Ja OBbJAT OTYETEHH KaTo €WH, U pecl. Aaju obellaHUuTe CTOKH H/HIH
YCIYrd BBB BCEKU OTHENieH W/WiW KOMOWHMpaH Jorosop Tpsb6Ba Aa GBAAT OTYETEHH KaTO €IHO
W/WJHY NOBeYe 3aIBJDKEHHS 32 U3MTbJIHEHHE.

Bcesiko obemanue 3a MpexBbpIIAHE HA CTOKU WK YCITIYTH, KOUTO Ca pasrpaHYuMH (CaMu 1o
cebe CH M B KOHTEKCTa Ha JOTOBOpa), c€ OTYWTa KaTo €IHO 3aJb/KEHHE 3a W3MbJIHeHue. Bedako
ofemmanye 3a NPeXBbPIISHE HA CTOKU H/WITH YCIYrd, KOUTO ca pa3rpaHUuUMH (caMu 1o cebe CH U B
KOHTEKCTa Ha JJOTOBOpa) Ce OTYMTA KaTo OTAEITHO 3aib/DKEeHNe 3a U3MbiHeHHe. Besko obewanue 3a
NpeXBBPIIIHE Ha NOpeauna (Ceprs) OT pa3srpaHUUIUMK CTOKH W/HITH YCJIYTH, KOMTO MO CBHIIECTBO ca
€HAKBU U UMAT CHUIUSA MOJEN Ha NMPEXBHPIIHE Ha KJIMEHTA, C& OTUUTA KAaTO €JHO 3aJbJDKEHHUE 3a
U3ITbJIHEHHE.

JlpyxecTBOTO NMpH3HaBa MPHUXOJ 32 BCAKO OTAETHO 3aJbKCHHE 33 U3MBIHCHHE HA HHUBO
MHIWBUAYAJIEH JOTOBOP C KJIMECHT Karo C€ aHAJIM3UpaT BHIA, CPOKA U YCJIOBHATA 3@ BCEKHU
KOHKpeTeH AoroBop. lIpy noroBopu cbC CXOIHHM XapaKTEPUCTHKM MPUXOAUTE CE NPU3HABAT HA
noprdeiinHa 6aza camMo0 ako rpynupaHeTo UM B noprdeitn He 6M MMaNo CHIECTBEHO Pa3IM4HO
Bb3JelicTBUe BbpXY QUHAHCOBUTE OTUETH.

o l3MmepBaHe/(OLEHABaHE) HA MPUXOAUTE MO AOTOBOPHU C KIHMEHTU
IMpuxonure ce u3MepBaT Bb3 OCHOBA Ha Olpe/ie/ieHaTa 3a BCEKH JOroBOp LICHA HA CACKATA.
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IMPUIOXEHKWA KM MEXJIMHHUA ®MHAHCOB OTUET (ITPOABJDKEHUE)
3a roguHata, npukioyBama Ha 31 gekemBpu 2018 r. (BCHUKH CYMH ca B XHIIAIH JIEBA)

Ilenarta na caenkara e pasMepbT Ha Bb3HArPaXKACHHETO, Ha KOETO JPY)KECTBOTO OYAKBA 13
UMa MPaBo, ¢ U3KIIOUCHHE Ha CYMHTE, CHOpaHM OT UMETO Ha TpeTH cTpaHu. [Ipu onpenensHeTo Ha
[IeHaTa Ha cJeJiKaTta, JPY>KECTBOTO B3eMa MpeABUJ YCJIOBMUATa Ha JOroBopa H oOWYaiiHHTE CH
ThPrOBCKH NPAaKTUKH, BKJI. BIMSIHUETO HA [IPOMEHJIMBY Bb3HArPaXXIEHHs, HATUYUETO Ha CHIIECTBEH
(GHHAHCOB KOMIOHEHT, HEMAapUYHM BB3HATPAXKIEHUS M BB3HATPAXKICHHS, ABDKHMH Ha KIHEHTa
(axo uMma TakuBa). Ilpu moroBopu ¢ moBede OT eJHO 3a[B/DKEHHS 3a U3MBIHEHHE I[EHATa Ha
ClleNIKaTa Ce pasnpelesii KBM BCAKO 3aIb/KEHHE 3a H3NbIHEeHHe Ha 0a3a MHIMBHIYATHUTE
[POJAXKHY LIEHH Ha BCAKA CTOKA W/HJIM yCIIyra, ONpeeNieHH TI0 euH oT gomyctumute B MCOO 15
METOIH, KaTO IIPHOPHUTET Ce AaBa HAa METO/a Ha ,,HabI0laeMHUTE MPOJaXHH LIEHH .

ITpomsanaTa B 06xBaTa MM LeHaTa (MJIM M B ABETE) Ha JIOrOBOpa C€ OTHHTA KaTO OTAe/eH
JIOTOBOP W/MIIM KaTO 4acT OT ChLIECTBYBALIMs JOrOBOP B 3aBUCHMOCT OT TOBa JalH MPOMSHATA €
CBBp3aHa C J0OABAHE Ha CTOKU M/WIIM YCIIYTH, KOUTO Ca pasrpaHUYMMHK, U OT ONpelesieHaTa 3a TIX
neHa. B 3aBucHMOCT OT TOBa:!

a) MoAMGUKAUMATA ce OTUMTAa KaTo OTHENEH JOTOBOp, ako 0o0XBaTa Ha JOroBopa ce
pasimpsBa nopaay f00aBsHETO HA CTOKM W/MJIM YCIYrd, KOUTO Ca pasrpaHUYMMH, U MPOMSIHATA B
JIOrOBOpHaTa Li€Ha OTpa3sBa WHAWBHAyaJlHWTE NpPOJAXKHHW LEHW Ha 100aBeHUTE CTOKH W/WIU
YCIIYTH;

0) MomudukauuaTa C€ OTUMTAa KaTo TpeKpaTsBaHe Ha ChHIUIECTBYBAIMA JOFOBOp M
CKJIIOYBaHE Ha HOB JOrOBOp (NpuiaraHe B OBAEIIETO), aKO OCTaBalIWTE CTOKH W/WIIM YCIYTH ca
pasrpaHUYUMH OT NPEXBBPJICHUTE Npear MOAUGHKALMATA, HO MPOMAHATA B JOTOBOPHATa 1IEHa He
OTpa3siBa HHIUBUAYATHUTE IPOJAXKHH LIEHU Ha JOOABEHHWTE CTOKHU W/WIIH YCIYTH;

B) MOAU(UKALKATA CE OTUHTA KATO YacT OT CHIIECTBYBALIKMA AOTOBOP (KyMYJIaTHBHO
KOPHTHpPaHe), aKO OCTABaLlIUTE CTOKU M/UIIM YCIIYTH HE ca pa3rPaHUIMMH OT MPEXBBPJIECHUTE
npeau MOAU(PUKAUKATA U CIEeIOBATENHO €a YacT OT €JHO 3aAbIKEHUE 3a U3ITbJIHEHUE, KOETO
ypeIeHO YaCTU4HO.

Cuemosoona nonumuxa, npunodcuma 00 31 dexemepu 2017 zoduna
[Ipuxonute B ApYKECTBOTO C€ IIPHU3HABAT Ha Oa3a MpPUHLINMNA 32 HAUUCHIABAHE U JO CTEMNEHTa, 0
KOATO ¥ MO HAadWHA, O KOHTO CTOMAHCKUTE M3rOAU ce NpUAoOMBAT OT JPYIKECTBOTO M pecIl.
CTONAHCKHUTE PUCKOBE C€ HOCAT, KAKTO M JOKOJKOTO MPUXOAUTE MOTaT HaJEKIHO [a Ce U3MEPAT.
IIpu npopaxx6ute Ha MPOAYKUMA, CTOKH W MaTepuany NPUXOAUTE Ce NPU3HABAT, KOraT0 BCHUKU
CBIECTBEHH PHCKOBE M TOJI3H OT COOCTBEHOCTTA Ha CTOKHTE NPEMHHABAT y KyyBaya.

Ilpy npenocTaBAHETO HA YCIYTH, NPUXOAUTE CE& NPU3HABAT, OTYUTAMKK €Tana Ha 3aBBPIIEHOCT Ha
cleNKaTa KbM JaTraTta Ha OT4YeTa 3a (UHAHCOBOTO CBCTOSHME, aKO TO3M €Tan Moxe Ja Obae
HaJIeXTHO U3MEPEH, KaKTO K pa3XOJUTe, U3BBPLICHH [0 CEIKaTa U Pa3Xxo1Te 3a MPHKIIOYBAHETO
.

[Ipuxomute ce oueHsBaT Ha 0as3a CIpaBeAMBAaTa LieHa Ha NMPONAACHUTE NPOLYKUHMA, CTOKH W
VCIIYTH, HETHO OT KOCBEHU JaHBIM (aKLM3 U JaHbK Jo0aBeHa CTOMHOCT) U IPEJOCTABEHU OTCTHIIKH
U pabatu.

Hernure pasnukd OT MpOMsHA Ha BANIYTHH KypCOBE, CBBP3aHM C MapUYHU CPEJCTBA, THPrOBCKH
B3CMaHUSA W 3aIb/DKCHHS, JEHOMMHUPAHU B 4Yy)XIECTpaHHA BalyTa, C€ BK/IIOYBAT B OTUYETA 3a
BceoOxBaTHuA JIox0J (B medanbara uiad 3arybara 3a rojuHaTa), KOraTo BB3HMKHAT, KaTo ce
MPEACTABAT HETHO

Ilpy mpoxak6u Ha H3IUIAlIaHe, NPUXONBT ce NpU3HaBa Ha JaraTa Ha npojaxOara 6e3
MHKOPIIOpUPAHUTE JIUXBH.

DHUHAHCOBHTE NPHXOJHM Ce MPEJCTABAT OTAEJIHO Ha JIMLEBATa CTPaHa HA OTYETa 33 BCeOOXBATHUA
noxon (B mewanbara mnd 3arybaTta 3a rOAMHATa) U CE€ CBCTOAT OT: NPUXOAM OT JMXBH IO
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MPHUJIOXEHWA KbM MEXINMHHKW A ®MHAHCOB OTYET (ITPOIBJDKEHHME)
3a roguHaTta, npukrouBama Ha 31 gexemBpu 2018 r. (BcHUKH cyMH ca B XMJISIH JIEBa)

NPeIOCTAaBeHH 3a€MU U CPOYHU AENO3UTH, MPUXOoAK/TedanOu OT CAENKH ¢ MHBECTHLHMH B LICHHH
KHIDKa Ha pa3loJIOKeHHe M 3a Mpojaxda W/MIM OT MHBECTHMLMH B ABIICPHH M aCOLMHMPAaHU
IPYXKeCcTBa, B T.4. IMBUJICHTH, HETHA Nevyanba 0T KypCOBU pa3ivKy OT MPEOLEHKH B Yy KIACCTpaHHa
BATyTA.

PBHKOBOJACTBOTO € HaNpPaBUIIO NMPOYUBAHE U € ONPEAEIIHIIO, Y€ IPOMEHUTE YPE3 HOBUS CTAHIAPT
MC®O 15 raMa Ja oKaxkaT ChLUESCTBEHO BIMAHHE BBPXY CUETOBOIHATA MOJUTUKA H BBPXY
CTOMHOCTHTE U KIacU(PHUKALUATA Ha aKTUBUTE, NACUBUTE, OTIEPALIMUTE U PE3yJITATUTE HA
IpYXecTBOTO. PEKOBOACTBOTO € U30palio [a He NPEU3YHCIIABA CPABHUTEIHUTE JaHHHM, Thil KaTo
TOBA HAMA Ja OKaXKe CHINECTBEH e()eKT BBPXY HAYATHUTE Callfa.

2.6. Pasxoou

PasxouTe B APYXKECTBOTO CE MPU3HABAT B MOMEHTA Ha TAXHOTO BB3HUKBAHE 1 HAa 6a3a MPHHLIMIIKTE
Ha HAYHCIABAHE U CHIIOCTABHMOCT, U JI0 CTEIIEHTA, 10 KOATO TOBa He OM JOBEJIO 33 PHU3HABAHE Ha
aKTHBH/TIACHBH, KOMTO HE OTTOBapAT Ha ONpeJie/IeHUATa 3a Takuea ckriacHo MCPO.,

Pa3xoaute 3a ObJeIN MEPHOAM CE OTIArar 3a NpU3HABaHE KaTo TEKYLI pa3sXxo[ 3a Mepuoja, Ipes
KOMTO JOrOBOPHUTE 32 KOUTO CE€ OTHACHT, CE U3MBJIHABAT.

DHHAHCOBUTE PA3X0IM Ce MPECTABAT OTAETHO B OTYETa 32 BceoOXBaTHHA NOX0J (B neyandaTa Hin
3ary0ara 3a rOAMHATA) U Ce CBCTOST OT: Pa3XOJ[H 34 JIMXBH MO NMOJNyYeHH 3aeMH, OaHKOBH TaKCH I10
3aeMH ¥ TapaHLIMH, HETHA 3aTy0a OT KyPCOBH Pa3/HKHU B UyXK/I€CTPaHHA BalyTa, pa3xoau/3arybu ot
CIEJIKH C UHBECTHIIMHU B LICHHM KHMKA HA PasIoioKeHHE U 3a npoaaxba 1W/HIM OT UHBECTULIMHU B
JBIIEPHH M aCOLMMPaHH APY’KECTBA.

2.7. AMOTH, MalIMHU U 000Opy/ABaHe
HmotuTe MamuHuTe W 000pyIOBaHETO (ABJIrOTpaifHM MaTepualHHM aKTHBH) Ca IPEACTaBEeHH 10
npeolieHeHa CTOMHOCT, HaMaJleHa ¢ HaTpynaHaTa aMOPTH3aLMA U 3aryouTe oT o0e3leHKa.

IIvpeonauanno npudobusane

Tpu MBpBOHAYAIHO NPHAOGHBAaHE UMOTHTE, MALIMHATE U 000PYABAHETO CE€ OLUEHSABAT M0 LEHa Ha
npunoGuBane (ce0ecTOHOCT), KOATO BKIIOYBA MOKYNHATA 1I€Ha, MUTHUYECKUTE TAKCH U BCHYKH
JpYrH MpPeKd pasxoju, HeoGXOMMMH 3a MPHUBEXKIaHe Ha aKTWRA B paboTHO cheTosiHME. [IpekuTe
pa3sxo/M OCHOBHO ca: pa3XoJu 3a MOATOTOBKA Ha 00eKra, pa3xoly 3a IbPBOHAYAIHA JJOCTaBKa H
00paboTKa, pa3sxoiuTe 3a MOHT@X, pasXOdd 3a XOHOpapy Ha JMla, CBbp3aHU C TIPOEKTa,
HEBB3CTAHOBAEMH JAHNBLH, PA3X0IM 3a KAUTATU3UPaHH JIUXBY 32 KBATHGULMPAHH aKTHBH 1 Jp.
IMpu npugo6HBaHe Ha WMOTH, MAllMHU M 00OpyABaHEe IpPH YCJIOBMATA HA PAa3CPOYCHO IUIALLAHE,
MOKYMHATA [[eHa € eKBUBAJICHTHA Ha CeramHara CTOMHOCT Ha 3aIbJDKCHHUETO, NUCKOHTUPAHO HA
6a3a Ha JIMXBEHOTO PaBHUILE 10 NPUBACYEHUTE OT APYKECTBOTO KPEAUTHH PECYPCH C aHAJIOTHUYCH
MaTypUTET U NpeJHa3HAYECHHE.

JIpyecTBOTO € ONpeAeiuno cToHHocTeH mpar oT 700 nB., MOA KOWTO MPHIOOHTHTE aKTHBH
He3aBHUCHMO, Y€ MPHUTEXKABaT XapaKTEPUCTHKATa Ha JBJIrOTPacH aKTHB, CE U3MUCBAT KaTO TEKYI
pa3xofi B MOMEHTA Ha MPUI00HMBAHETO UM.

ITocheosauio oyenneane

M36paHusT OT APYKECTBOTO MOJXOJ 3a Moc/eABalla 6anaHCcoBa OLleHKa Ha MMOTHTE, MALIHHHTE H
obopyABaHeTo € Mojena Ha IpeoueHeHara croiiHocT mo MCC 16 — mpeoLieHeHa CTOHHOCT,
HAMaJIeHa C MOCJEIBAIIO HAYUCIEHUTE aMOPTH3allMK ¥ HATpyHaHuTe 3ary6n oT o0e3leHKa.
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MTPUJIOXKEHHUS KM MEXIMHHMA ®UHAHCOB OTYET (ITPOJBJDKEHUE)
3a roguHaTa, npuKiouBama Ha 31 nekemepu 2018 T. (BCHUKM CyMH Ca B XHIISIH JICBa)

ITpeoneHKa Ha HMOTHTE, MAlIMHUTE ¥ 000OpYABAHETO € MPHETOo Ja Ce M3BBPIIBA OT THLUCH3UPaHH
oLleHUTeNH 00MYaliHO HA Tepuo/ OT 5 roguHy. Korato TAXHaTa CipaBe/ikiBa CTOAHOCT Ce NIPOMEHH
CBUIECTBEHO Ha MO-KPATKH MHTEPBAJM OT BpEME, IPEOLICHKAaTa MOXKe /la C¢ M3BBpIIBA I10-4ECTO.

Ilocneosawu pasxoou

PasxoiuTe 3a PEMOHTH W TMOMPHXKKAa CE MPHU3HABAT 3a TEKYUM B MEPHOAd, Npes KOHTO ca
HAanpaBeHH. V3BBpIIeHH NOCTeBAIIH PAa3X0/H, CBBP3aHH C UMOTH, MaLIMHH i 000pYABaHE, KOUTO
MMAaT XapakTep Ha NMOAMSHA Ha ONpe/e/eHH BB3/IOBH YaCTH U arperat, WM Ha MPEyCTPOHCTBO 1
PEKOHCTPYKIs, ce KalWTamM3upaT KbM OanaHcoBara CTOMHOCT Ha CBOTBETHHS aKTHB H CC
Tpepasriexka OCTATHYUHKA My IONE3eH JKHBOT KBM JaTaTa Ha Kanutanusanud. ChIeBPEMEHHO,
HEAMOPTH3HPAHATA YACT HA 32MEHEHUTE KOMIIOHEHTH C€ M3MHMCBa OT 6anaHcoBaTa CTOHHOCT HA
AKTHBHUTE U Ce MPH3HABA B TEKYIHUTE Pa3xo/H 3a MEpHO/a Ha MPEYCTPOUCTBOTO.

Memoou Ha amopmu3zayua
JIpy»eCTBOTO M3IIO/I3BA JIMHEEH METO/ Ha aMOPTH3aLMA HA IMOTHUTE, MAIIMHUTE U 060pyABaHETO.
AMOpPTH3HPAHETO HA AKTHBHTE 3aI104Ba, KOTATO Te Ca Ha Pa3NoNOKEeHUE 32 ynotpeba. 3eMaATa He ce
aMopTu3upa. IIONE3HUAT KUBOT MO TPYNH aKTHBU € CboOpaseH ¢ (U3MYECKOTO W3HOCBAHE,
cnenubukara Ha oGopyaBaHeTo, GBJCLINTE HaMepeHMs 3a ymoTpeba M C MPEANonaracMoro
MOpAJHO OcTapsBaHe.
2.7. AmoTH, MaluuHA 1 o6opyABaHe (IPOAbJKEHHE)
CpOKBT Ha FOAHOCT IO IPYTIM AKTHBH € KAKTO CII¢/iBa:

o crpamu— 25T.

o Mawmuau M obopyzaBaHe — 4T.

+ cpopbxeHud —4-10T.

+ KOMITIOTpH — 2 T.

« aBToMOOUIH —4T.

+ Ipyru TpaHcmopTHHU cpeactsa — 10 T.

+ CTONAHCKM MHBEHTap — 6,67 T.
OnpeeeHATEe CPOKOBE Ha MONE3EH XKHUBOT Ha JBITOTPAHHUTE MAaTEPUATHH aKTHBH CC NIPETIexKAaT
B Kpas HA BCEKH OTUETEH MEPHOJ M TPU YCTAHOBABAHE HA 3HAUYMTENHH OTKJIOHCHMA CHPAMO
GbIenIHTe O4aKBaHMA 3a CPOKA Ha M3I0NI3BAHETO Ha aKTUBUTE, CHIIMAT CE KOPUIrHpa MEPCIICKTHBHO.

OGe3ieHKa Ha aKTHBH

BanaHcoBUTE CTOMHOCTH HAa MMOTHUTE, MAIIMHWUTE M O0OpYJABAHETO MOJUICKAT Ha Mperie] 3a
00e31eHKa, KOTaTo ca HAIMIE CHOMTHS MM NPOMEHM B OOCTOATENCTBATA, KOWTO MOKA3Bar, e
6alIaHCOBATA CTORHOCT 61 MOTJIA /Ia C& OT/IMYaBa TPai{Ho OT BE3CTAHOBHMATA UM CTOMHOCT. AKO ca
HAJLE TAKABA WHAMKATODH, Ye TMPUGIM3UTENHO ONpeleieHara Bb3CTaHOBHMA CTOHHOCT € Io-
HHCKA OT TAXHATA GalaHCOBA CTOMHOCT, TO NOC/IEAHATA C& M3MUCBA IO Bb3CTAHOBUMATA CTOHHOCT
Ha aKTHBHTE. BBH3CTAHOBUMATa CTOMHOCT HA MMOTHTE, MallMHUTE ¥ 000pYy/IBaHETO € [0-BUCOKaTa
OT JBETE: CIpaBe/UiiBa CTOHHOCT 0e3 pasxoiu 3a npofax6a WM CTOMHOCT mpu ynotpeba. 3a
OTIpeJIeNIAHETO Ha CTOHHOCTTa MPU YNOTpeOGa HAa AKTHBUTE OpJelIMTE MapUYHK TNOTOLHU ce
JMCKOHTHPAT JI0 TAXHATA HACTOAINA CTOMHOCT KAaTO C¢ NpUnara AUCKOHTOBA HOpMa NPE/ AaHBIH,
KOATO OTpa3siBa TeKyIUTe MasapH{ YCIOBHA M OLEHKM Ha BpeMeEBaTa CTOMHOCT Ha MapHTe H
puckoseTe, cnelMpUYHN 32 CHOTBETHHSA AKTHB. 3aryGure oT 00e3LEHKa ce OTYATAT B OTYCTA 32
BCeOGXBaTHHUS TOXOX (B Medanbara iy 3ary6ara 3a FOJ1MHATa), OCBEH aKO 33 Ja[CHHA AKTHUB HE ©
dopmupan mpeonieHbueH peseps. Torasa 06e3lEHKATa € 32 CMETKA HA TO3H PE3CpB H ce npeAcTaBst
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B OTYETa 33 BCeOOXBATHHA JOX0.1 (KbM CTATHHTE Ha APYrUTE KOMIIOHECHTH Ha BCeOOXBaTHHUA JOXOT),
OCBEH aKO TA He HaAXBBPJA HEroBUs pasMep (Ha pesepBa), U HaJBUILIEHWETO CE BKIKOYBA KAaTO
pasxo[ B OT4ETA 32 BceoOXBaTHUA JoXxo[ (B nevanbara vy 3arydaTa 3a roavHara).

ITeuan6u u 3ary6u ot npogaxba

JsaroTpaiiHuTe MaTepHalHK aKTHBHU Ce OTMHCBAT OT OTYeTa 33 (PUHAHCOBOTO CHCTOSIHUE KOTATo Ce
H3BAJIAT TpaliHO OT yrnoTpeba U He Ce 0YaKBaT OT TAX OBACIIM CTONAHCKH U3TOIH MK Ce IPOoIajar.
INevan6ure wan 3aryouTe OT NMpogaxOu Ha OTHEIHU aKTUBM OT rpynata Ha “MMOTH, MAllHHH W
ofopyaBaHe” ce ONMpeJeNsT upe3 CPaBHABAHETO Ha NpPUXOAUTE OT npojaxbara u GanaHcoBara
CTOMHOCT Ha aKTMBa KbM JaTaTa Ha npojaxbara. Te ce mnocouBaT HETHO, KbM ‘“‘Apyru
NoX0au/(3aryGu) OT AeiHOCTTa, HETHO™ Ha JTHLICBAaTa CTpaHa Ha OTYeTa 3a BceoOXBaTHHA A0X0[ (B
neyanbara WK 3arybara 3a rogdHara). acTra oT KOMIIOHEHTa “NPEOLICHBYCH PE3EPB™, OTHACAINA
ce 33 IPOJaJICHUsA aKTHB, Ce MPEXBBPIIA JUPEKTHO KbM KOMIIOHEHTA “HepasnpezeeHa nevanta” B
OTYeTa 33 MPOMEHUTE B COOCTBECHHA KallUTAall.

2.8. Hemamepuanuu axmueu

HeMaTepuaIHWTE aKTHBH Ca NPEICTaBSHH BbB GUHAHCOBUA OTUET M0 LEHA Ha NPUA0OUBaHe
(cebecToiHOCT), HAMaJIEHa C HATPYNaHaTa aMOPTH3aLMs M 3aryGuTe ot 00€31EHKa.

B apyxecTBOoTO Ce mpusara JHHEEH METOJA Ha amMOpTH3aLMsi HA HEMAaTepHalHWTEe AKTUBH NPH
OMNpEACNCH HoNe3€eH *KHUBOT - 10 roauHm.

BanaHcoBaTa CTOHHOCT HAa HEMaTepUalHWTe aKTHUBU IOJJICXKH Ha Mperje] 3a 00e3leHKa,
KOTaTo ca HaJULE CHOMTHSA, WK MPOMEHH B 0OCTOATENCTBATA, KOUTO MOCOUYBAT, Y& OanaHcoBaTa
CTOMHOCT 6M MOTJIa A3 HaJBUILIABA BH3CTAHOBUMATa UM CTOiHOCT. Torasa 06e3LEHKaTa Ce BKIIOYBA
KaTO pa3xoJl B OTUETA 33 BceoOXBaTHUS A0X0x (B neyanbata uiy 3arybata 3a roadHara).
HemarepuanHuTe akTHBH c€ OTIIMCBAT OT OTYETA 32 QMHAHCOBOTO CHCTOSHHE KOTaTo Ce M3BAfAT
TpaitHo or ymorpeba M He ce o4yakBaT OT TAX ObAclM CTONAHCKM M3rOAM MIIM C€ Mpojajart.
IMeyan6ure WM 3ary0uTe OT NpoAax6OM Ha OTAETHH aKTHBM OT Ipynara Ha “HeMaTepHalHUTe
aKTUBU” CE ONpPEJAEAT Ype3 CPABHABAHETO Ha MPUXOANTE OT NMpoaaxbara u GanaHcoBara CTOMHOCT
Ha aKTHBAa KBM JATaTa Ha npojaxbara. Te ce MOCOYBAT HETHO, KBM “ApYrd noxoau/(3arybu) ot
JeHMHOCTTa, HETHO” HA JIMIEBaTa CTpaHAa Ha OTYeTa 3a BCceoOXBaTHMS JoXol (B medanbara wim
3arybara 3a roIMHaTa).

2.9. ThproBeKkH U APYrH B3eMaHUs

THProBCKUTE B3EMaHHKs CE NPEACTABAT W OTYUTAT 110 CNpaBe/nBa CTORHOCT Ha 6a3a CTOHHOCTTa
Ha OpHMTMHANHO mM3jaieHaTa dakrypa (ceGecToMHOCT), HamaneHa ¢ pasmepa Ha OOe3LeHKaTa 3a
Hech0MpaeMu CyMd. B ciiydauTe Ha pascpodyeHH MialllaHus Haa 0OWyaitHus KpeAUTeH CPOK, NpH
KOMTO HE € MpeJBHIAEHO TONBIHUTEITHO IUIAIaHe Ha IMXBa UiIM JIMXBaTa 3HAUMTEIHO CE pasinyaBa
OT 06HualiHus TasapeH JUXBEH MPOLIEHT, B3EMAHHMATA CE OUEHABAT MBbPBOHAYAJIHO MO TAXHATA
CIIpaBeliBa CTOMHOCT, a MOC/IEIBallo — MO aMOpTH3MpyeMa CTOHHOCT, Clejl NpUCNajaHe Ha
MHKOPTIOPHPAHATA B TAXHATA HOMUHAJIHA CTOMHOCT JHXBa, OTIPE/IENeHa 10 METO/A Ha eeKTHBHATA
JIUXBA .

I[Ipu6nu3uTenHaTa OLEHKA 32 3ary0H OT CbMHUTEIHM M HECHOMpaeMy B3CMaHHs C€ TIPABH, KOraTo
3a chOupaeMoCTTa Ha IUaTa CymMa WIM 4YacT OT Hes CBIUCCTBYBA BHCOKA HECHTYPHOCT.
HecnOupaemuTe B3eMaHHA C€ H3IHCBAT, KOraro MPaBHUTE OCHOBAaHWA 33 TOBA HACTBIAT.
O6e31cHKATa HA B3EMAHMATA C€ HAUKCIIABA Ype3 ChOTBETHA KOPECIIOHIEHTHA KOPEKTHBHA CMETKA
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332 BCEKH BHJ] B3€MaHE KbM CTaTHATA “JApyrd pasxoJiu” Ha JIMLEBaTa CTpaHa Ha OTYETa 32
BceoOxBaTHUA A0X0/ (B meuanOara wid 3arybaTa 3a roJuHara).

2.10. TuxeonocHu 3aemu u Opyzu nPedocmaseny (PUHAHCO8U pecypcu

BcHukH 3a€MM M JPYrH [PesocTaBeHH (GUHAHCOBH PECYpCH Ce OTYMTAT MbPBOHAYAITHO 110
ceGecToHOCT (HOMHMHAHA CyMa), KOATO Ce MPHeMa 3a CTIpaBeUivBa CTOHHOCT Ha NMPEJI0CTaBEHOTO
110 ¢JeJIKaTa, HETHO OT MPEKUTE Pa3Xxo/H, CBBP3aHH C Te3W 3aeMH U npeocTaBenu pecyper. Cren
ITbPBOHAYAIHOTO PU3HABAHE, JINXBOHOCHUTE 3a€MH M APYT'Y NIPEJOCTABEHHA PECYPCH, TOCIC/BAIIO
ca OLIEHEHH IO AMOPTH3MPYEMa CTOMHOCT, ONpeae/eHa Ypes IPHUIIaraHe Ha MeTo/a Ha e(peKTHBHAT
JUXBa. AMOPTH3HMpyeMaTa CTOMHOCT € M3UMC/IeHa KaTo Ca B3eTH MPEABHJ BCHUKH BHAOBE TaKCH,
KOMHCHOHHH H JPYI'H CYMH, aCOLMMpaHH C Te3H 3aeMu. [leqanbure v 3aryOuTe ce NPU3HABAT B
OTUeTa 3a BceoOGXBaTHMs 10X01 (B [Teuan6aTa uim sarybata 3a roJHHaTa) KaTo QUHAHCOBH NIPUXOAH
(MMXBY) HIIK Pa3X0JH Ipe3 MepHo/ia HA aMOPTHU3ALKA HITH KOTaTO B36MAHHATA CE MOTacsT, OTIHCBAT
WIH peyLHpar.

JIMXBOHOCHHTE 3aeMy M JAPYTH NpefocTaseHH GUHAHCOBH PECYPCH C& KIACHULMPAT KaTo
TEKyIIH, OCBEH 32 YacTTa OT TAX, 33 KOATO JPYXKECTBOTO MMa 0e3yC/IOBHO MpaBo Ja cbbepe
B3EMAHETO CH B CPOK Haj 12 Mecelia OT Kpas Ha OTYCTHHS NEpHOLL.

2.11 ITapu4HM cpeJCcTBAa M NAPHYHH eKBHBAJIEHTH

[Tap4HKTE CPEACTBA U €KBHBAJIEHTH BKJIFOYBAT KACOBUTE HATMYHOCTH, pasilIalaTe/IHUTe
CMETKH ¥ KPATKOCPOYHHTE IETMO3HTH B GaHKH, YHIHTO OPUTMHAIIEH MATYPUTET ¢ [0 3 Mecela.
3a LeMUTE Ha M3OTBSIHETO Ha OTYETA 3a MAPHYHHUTE OTOLH:
TIAPMYHKTE MOCTHIUIEHHA OT KJIMEHTH M TIApUYHHUTE MUIAllaHHa KbM J0CTaBYHLM Ca TIPEACTABEHH
6pyrtHo, ¢ Brmroger JJIC (20%);

2.12. ToproBcKH H APYTH 3aAb/IKeHHA

THProBCKUTE M APYTHTE TEKYLIM 3aJBIDKEHMsl Ce OTYMTAT MO CTOMHOCTTa HAa OPUIHHATHHTE
daxrypu (LeHa Ha IPUIOOHBAKE), KOATO Ce NPUEMa 3a CIIpaBe/InBaTa CTOHHOCT Ha CAEJIKATa ! e
6be M3MUIaTeHa B GBJACHIE Cpelly MOJyYeHWTe CTOKM M yciyrd. B ciyuante Ha pascpo4eHH
IIAINaHuUs HaJ OOMYaliHUA KPSIUTEH CPOK, IIPH KOWUTO He € NMPEABUACHO JOIBIHUTENTHO IUIAaHe
Ha NMXBa WM JMXBaTa 3HAYMTEJIHO C€ pa3iiMyaBa OT OOMYaiHWsi Ma3apeH JIMXBEH MPOLEHT,
3aIBIDKEHHATA Ce OLIEHABAT ITEPBOHAYAIHO O TAXHATA CTIpaBe/jinBa CTOMHOCT, 4 MOC/IeBaLlO — 0
aMOpTH3MpyeMa CTOHHOCT, CJiell MPHCTajaHe Ha WHKOPIOpHpaHata B TAXHAaTa HOMHHATHA
CTOMHOCT JIMXBa, OIpeJeNieHa 0 MEeToa Ha eEKTUBHATA JINXBA.

2.13. JIUXBOHOCHH 33€MH H APYTH NpUBJIedYeHH PUHAHCOBH pecypecH

Beuuky 3aeMH W JPYTH MpHBleueHd QHHAHCOBM PeCypCH Ce OTHMTAT MbpPBOHAYAIHO IO
ce6ecTOMHOCT (HOMUHAIIHA CyMa), KOSTO ce MpHeMa 3a CrpaBe/linea CTOHHOCT Ha [MOJIy4EeHOTO TI0
ClIeJIKAaTa, HETHO OT MPEKHTE Pasxoiy, CBbP3aHM C TE3W 3a€MU W NPHBICUCHH PECYpCH. Crnen
MBPBOHAYATHOTO [pPHU3HABAHE, JHUXBOHOCHWTE 33€MH M [pYrd [PHUBICYEHH pecypen, ca
NOCJIEIBAIIO OLEHEHH MO aMOpTH3HpyeMa CTOMHOCT, OmNpe/ieNeHa Ype3 npuiaraHe Ha METOAd Ha
edpeKTHBHATA THXBA. AMOPTH3HMpYeMaTa CTOMHOCT € M3YMC/ICHA KaTo ¢a B3CTH Mpe/BUI BCHIKH
BUJIOBE TAKCH, KOMHCHOHHHM U JPYTH Pa3XOfH, BKJ. AHCKOHT HIIH MNPeMUdA, acONUMPaHA C Te3U
saemn. [leuan6ute u 3ary6uTe ce MPU3HABAT B OTYETa 3a BCeoOXBATHUA JOXO (B nedanbara uim
sarybara 3a rojMHaTa) KaTo (MHAHCOBH pasxomu (JIMXBM) WIM MPUXOIM Tpe3 MEpUoja Ha
aMOPTH3aLMs UK KOTATO 3a/Ib/DKEHUATA Ce OTIHIIAT WU pefyLHpar .
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JIAXBOHOCHMTE 3a€MM M OPYTH NpPHBIeYeHH (HHAHCOBH PECYpCH C€ KIacH(HUMPAT KaTo
TEKYIM, OCBEH 3a YacTTa OT TAX, 3@ KOATO IPYKECTBOTO MMa Oe3yCJIOBHO MpaBo Ja Ypeau
3aABIDKEHHETO CH B CPOK HaJ 12 Mecena OT Kpas Ha OTYETHHSA NEPHOLL.

2.14. JIuzunr

dHUHAHCOB JIM3UHT

JInzuHronoayyarten
@DUHAHCOBUAT JIM3WHT, TIPH KOWUTO ce TpaHcdepupa KbM APYKECTBOTO ChINECTBEHATa YacT OT
BCHYKH PUCKOBE H CTOMAHCKH MOJI3H, MPOH3THYALLM OT COOCTBEHOCTTa BEPXY aKTHBA 10,1 QHHAHCOB
JIA3HHT, C€ KalUTaM3Wpa B OoT4eTa 32 (MHAHCOBOTO CHCTOSHHME HA JIM3UHIONOJIydareis KaTo ce
TIpeJCTaBsA KATO HMOTH, MAIIMHK M 060pyABaHe NOJ JIM3UHT N0 [eHa Ha He3abaBHA Npoaaxba Wiu
aKO € II0-HUCKA - [0 CEramHara CTOMHOCT Ha MUHHMAJIHUTE JU3HHTOBH IIallaHuA. JIM3MHroBute
IJIAINAaHKA ChIBPIKAT B ONPEeIeHO ChOTHOIEHUE (PUHAHCOBHA pa3xo/ (JIMXBAaTa) U Npunajamara
Ce 4acT OT JIM3MHIOBOTO 3aabJDKeHHe (INIaBHHLA), Taka Ye Ja Ce NOCTUrHe ITOCTOSHEH JIMXBEH
NPOIIEHT 32 OCTABallaTa HEW3IUIaTeHa YacT OT [JIABHMLATA II0 JIM3HHIOBOTO 3aJBJDKECHHE.
JIuxBeHWTE Pa3Xoau Ce BKIIOUBAT B OTYETA 3a BceoOXBAaTHUA J0XOZ (B nevanbara wiM 3arybara 3a
roIMHATA) KaTo QUHAHCOBH pa3XoJH (TMxBa) Ha 6a3a e(hEKTUBEH JIMXBEH NPOLEHT.
Ipunobutute nox GUHAHCOB JTU3VHI aKTHBH C& aMOPTH3UpAT Ha 0aza MOJIE3HHUs )KUBOT Ha aKTHBA
U B PAMKUTE Ha IU3UHIOBHs CPOK.

OnepaTHBEH JH3HHT

JIuzunronoay4aren

JIusuHr, TpH KOWTO HaeMOJATENAT MpOAbIKABa Aa NMPUTEXaBa ChINECTBEHaTa 4acT OT BCHYKH
PHUCKOBE ¥ CTONAHCKM M3TOAM OT COGCTBEHOCTTa BBPXY Aa/€HHA aKTHB CE KJIaCHUIMpa Kato
onepaTHBeH NU3KMAT. [1opa i TOBa aKTHBBT HE CE BKITFOUBA B OTUETa 38 (PMHAHCOBOTO CHCTOAHHE HA
JIA3UHTOTIONYYaTeIA.

IMnamanusaTa BHB Bpb3Ka C ONEPaTUBHUS JIM3MHI C€ NPHU3HABAT KaTO pa3xolJu B OTYETa 3a
BceoOXBaTHHA J0X0J (B nevyanGara uiu 3arydara 3a roguHara) Ha 6asa JHHEEH METOJ 3a Neprojia

Ha JIHU3UHra.

2.15. TleHCHOHHH M APYIrH 3aJbJUKeHHs] KbM [EPCOHAJNA IO CONHMAJIHOTO M TPYAOBO
3aKOHO/AATEJICTBO

TpynoBUTE U OCUTYPHTENHH OTHONICHHS ¢ PabOTHHMUMTE M CIY)KHTEJIUTE Ce OCHOBAaBAaT Ha
pasnopenture Ha Kogexca Ha Tpyaa M Ha pasnopeabure Ha AMCTBALIOTO OCUTYPHTENHO
3aKOHOJATENCTBO.

OCHOBHO 3aJbJDKEHHME HA IPYXKECTBOTO B KayeCTBOTO My Ha paborojaren € 1a M3BBpIIBA
3aJB/DKHTEIHO OCHTypsABaHe Ha Haerus nepcoHan 3a ¢oHn “Ilencun”, ROMBIHHTENHO
3aIBIDKATENHO NMeHCHoHHO ocurypsasane (JI3[10), donz “O6wmo 3abonsBaHe M MaHYUHCTBO”
(O3M), doup “Bespaboruua’, poxa “Tpynosa 3nononyka u npodecuonanta Gonecr” (T3IIb),
dona “TapanThpane B3eMaHus Ha paGoTHHLMTE U cyxutenure” ((BPC) u 31paBHO oCHTypsBaHE.
PasMepHTe Ha OCHTYPHUTETHHTE BHOCKHU Ce YTBBPIKAABAT ChC 3akoHa 3a Gromkera Ha JIOO 1 3akona
3a Gromkera Ha H30K 3a chOTBETHATa roguHa. BHOCKUTE ce pasnpedenart Mexay paboronarens U
OCHT'YPEHOTO JIWIIE B CHOTBETCTBHE C NpasHiara oT Konekca 3a conuanto ocurypsisare (KCO).

OCI/Il"ypI/ITCJIHI/ITe H IICHCHOHHH IUJIaHOBC, MNMpHIAaraHu OT ApYXKECTBOTO B Ka4yeCcTBOTO MYy Ha
paﬁOTO,Z[aTeII, CC OCHOBABAT HA 61>nrapc1<0'ro 3aKOHOAATEJICTBO U €a MJIAHOBE € L[CCI)I/IHI/IpaHI/I BHOCKH.
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Ilpu Tesu mnaHoBe paGoTOHATENAT IUIAINA MECEYHO ONpEJENEHH BHOCKM B IbpXKaBHUTE (GOHX
“TTencun”, poun “O3M”, donx “bespaboruua”, donn “T3I1B”, dona “I'BPC”, kaxto u B

2.15. IleHCHOHHH W JpPYrd 3aJb/UKEHHST KbM IepcoHaja N0 COMUAJIHOTO W TPYAOBO
32KOHOJATEICTBO (MPOABJIKEHHHE).

IIpu Te3u mmaHoBe paboTOAATENAT [UIALIA MECEYHO ONpEJeNeHH BHOCKH B ObpKaBHUTE (OHI
“ITencun”, ¢oug “O3M”, doun “Bespaboruma”, donn “T3I1B”, ona “I'BPC”, kakro u B
YHHBEPCAIHH U POo(eCHOHAIHN IEHCUOHHU (BOHI0BE - Ha 6a3a PUKCHPAHHU [0 3aKOH INPOLIEHTH U
HAMA NpaBHO MJIM KOHCTPYKTHBHO 3aIBb/DKEHHE Ja Jomniauia BB (GoHIOBETE OBACIIM BHOCKH B
cllydauTe, KOraTo Te HAMAT JA0CTAThYHO CPeJCTBA 1a H3ILUIATAT HA ChOTBETHUTE JIMLA 3apa00TeHUTE
OT TSIX CYMH 3a TIepro/Jia Ha TPYROBHS MM CTaX. AHAJIOTUYHH Ca U 3aJb/DKCHUATA 110 OTHOLIEHHE Ha
3IPaBHOTO OCUTypSIBAHE.

KpaTtkocpouHnH 10xoau

K®M gaTata HA BCeKH (PMHAHCOB OTYET APY:KECTBOTO MpaBH OLEHKA Ha CyMaTa Ha OYaKBAaHMTE
Pa3sXo/iH [0 HATPYNBAILUTE CE KOMIICHCHPYEMH OTITYCKH, KOATO Ce 04aKBa Ja Objie H3IIaTeHa KaTo
pesyaTaT OT HEeM3IOJ3BaHOTO MPaBO HA HATPYNaH OTIYCK. B omeHkaTa ce BKJIOYBAT
npuOaM3UTENHATA IPELICHKA 33 Pa3XOJUTE 33 CAMUTE BB3HAIPAXKACHUA U Pa3XOJUTE 38 BHOCKH IO
3aIBIDKUTETHOTO OOINECTBEHO M 3[PaBHO OCHTYpsABaHe, KOMTO paboTOAATENAT Ab/KKU BBPXY Te3H

CYMH.

JbAroCpoMHH A0X0IH MPH NMEHCHOHHUPAHE

CoriacHo Kojekca Ha Tpyaa paboTomaTensaT € 3afib/DKeH [a H3MIalla Ha TMepcoHana NpH
HACTHIIBAHE Ha IIEHCHOHHA BB3pacT 00e3lleTeHHe, KOETO B 3aBHCHMOCT OT TPYAOBHsA CTaX B
NPeANPHATHETO MOXe JAa Bapupa Mexay 2 ¥ 6 OpyrHu pabOTHM 3amiaTH KbM JaTaTa Ha
npeKpaTsBaHe Ha TPYZOBOTO NpaBoOTHoweHME. Ilo CBOMTE XapakTepUCTHKH TE3H CXEMH
NpeCTaBIABAT ITaHOBE ¢ JePUANMPAHH JOXOIH.

PasxoauTe 332 MUHAJ CTaX Ce NPU3HABAT BeJHAra B OTYCTa 3a BCEOOXBAaTHUA JOXOX (B reyanbara
Wi 3arybara 3a roguHaTa).

Joxoan npu HamycKaHe

ChriacHo pasnopeadute Ha Kozexca Ha TpyZa, APYKECTBOTO B Ka4€CTBOTO My Ha pafoToiaren
HUMa 3aIbDKEHUE [a M3IUIATH IPU NpeKpaTsBaHe Ha TPYyAOBMA JIOroBoOp, NMpeAd NMEHCUOHMPAHE,
OnpeleNeHr BUI0BE 00€3IIECTEHHUS.

JlpyecTBOTO MpW3HABA 3aJbIDKEHHMA KBbM MEPCOHAna [0 AOXOAM IIPM HANmyCKaHe MpeaH
HACTHIBAHE HA NEHCHOHHA BB3PACT, KOTAaTo € JEMOHCTPHpaH OOBBP3BAIl aHTaXHMEHT, Ha Gasa
QHOHCHpaH IUIaH, [a Cé NPEeKpaTW TPYAOBHAT IOTOBOP CBC CBHOTBETHWTE JHua Ge3 xa uMa
BB3MOXHOCT 2 C6 OTMEHH, MM NpH (OPMATHOTO M3/dBaHe Ha JOKYyMEHTHTe 3a [00pOBOIHO
HanyckaHe. JIOXOIYM TP HAaNlyCKaHe, MIAaTHMH CJea ToBede oT 12 Mecela OT Kpas Ha OTYETHHSA
TEpHO/I, C€ AMCKOHTHPAT U NPEJCTaBAT B OTYETA 38 (PUHAHCOBOTO CBCTOSHME MO TAXHATA CErallHa

CTOMHOCT.
2.16. KanuTaa H pesepBH

OCHOBHHAT KanuTai Ha [Ipy>KeCcTBOTO OTpa3siBa HOMHMHAJIHATA CTOMHOCT HA EMHTHPAHHTE H
M3IUIATCHU aKLUH.
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(DUHAHCOBHAT pPE3yATAaT BKJIKOYBA TEKYWWs (HHAHCOB pe3yJiTaT H HaTpyHaHWTe Nedyanbu u
HEMOKPUTH 3ary0H OT MUHAJIM NEPHOH, NocoueHn B OT4eTa 3a JOXOIHTE.

2.17. DNHAHCOBH HHCTPYMEHTH

Hpexnacuguxayun

IIpe3 oTYeTHMS EPHOJ Ce W3BBPIIH Mperie]] 32 He0OXOAMMOCTTa OT MpekIacH(pUKalus Ha
(UHAHCOBHTE aKTWBM Ha OPYXKECTBOTO, TaKa 4¢ Ja OTroBapsAT Ha pasnopeabure Ha MCOO 9
QUHAHCOBYU UHCIMPYMEHMU.

PBKOBOJICTBOTO € HAMPAaBUIIO MPOYYBAaHE M € OMPENENWIIO, Y€ NPOMEHHTS 4pe3 HOBHA
CTaHJAPT HAMA Ja OKAXar BIHSHHE BBPXY CYETOBOJHATA MOJNMTHKA M BBPXY CTOHHOCTHTE H
KiacupuKalMaTa HA aKTHBUTE, IIACUBUTE, ONEPALMMTE M pe3ylITaTuTe Ha JAPYXXESCTBOTO.
PBLKOBOICTBOTO € H30pasio Aa He Npeu3YrCciABa CPABHUTEIHUTE IaHHH.

ITpy MbPBOHAYATHOTO MM MpH3HaBaHe (UHAHCOBHTE AKTHBH CE KIaCH(QUUMPAT B TPU IPYIIH,
CHOpel KOMTO T€ BIOCIEJCTBUE Ce OLEHABAT MO aMOPTH3MpaHa CTOMHOCT, N0 CHpaBeAnuBa
CTOMHOCT Npe3 Apyrus BceoOXBaTeH JOXOA M IO CrpaBeIMBa CTOMHOCT mpe3 Mewanbara WIH
3ary0ara.

3a OTYETHHA NEPUOJ B CUETOBOAHATA NOJUTHKA HAa APY)KECTBOTO He ce Habionasa
HeoGXOMMOCT OT MPOMEHH B HAU¥HA Ha OTYMTAHe H KNacH(HKalKa Ha UHAHCOBUTS aKTHBH.

JIpy»ecTBOTO MhPBOHAYAIHO OLEHABA (PMHAHCOBUTE aKTUBH 10 CTIPABEA/INBA CTOHHOCT, a
B clIy4aii Ha )MHAHCOBM AKTHBH, KOMTO HE CE OTYUTAT IO CIIPABEIABa CTOMHOCT B Nevanbara Wi
sary6ara, ce J0GaBsAT MPEKUTE Pa3XoAW O CAeNkara. M3kmoueHue ca TBPrOBCKMTE B3EMaHus,
KOWTO HE CHIBPHKAT CHINECTBEH KOMIOHEHT Ha QMHAHCHPAHE - Te ce OLeHABAT Ha (a3a eHaTa Ha
caenkara, onpezneneHa ceraacHo MC®O 15 Ilpuxonu oT 40roBOpH € KIHEHTH.

[Moxynxute wid mpoaax6uTe Ha HHMHAHCOBM AKTHBH, YHHTO YCIOBUA H3UCKBAT JOCTABKA HA
aKTUBHTE B pPaMKWTE Ha JafieH MepHof OT BPEME, YCTAHOBEH OGMKHOBEHO C HOPMAaTHBHA
pasniope/6a MK AeiicTBalla PAKTHKa Ha CHOTBETHHA Na3ap (PEAOBHH NOKYIIKH), CE PU3HABAT HA
JAaTaTa Ha ThPryBaHe (CAeNKaTa), T.e. Ha JaTaTa, Ha KOATO APYKEeCTBOTO CE € AHTaXHPAaIO /Ia 3aKyIH
WY TIPOJajie aKTHBA.

Knacudukauusara Ha QuHAHCOBUTE aKTHBH [IPH MbPBOHAYANHOTO MM MPH3HABAHE 3aBHCH OT
XapaKTepHCTHKHTE Ha NOTOBOPHHTE NAapPMYHK TOTOLM HA CBOTBETHUS (UHAHCOB aKTHB M GH3HEC
MOJElIa Ha JPYXKECTBOTO 3a HETOBOTO yrpaBieHue. 3a na O0bae kiacuuLupaH M OLEHABaH MO
aMOPTH3HpPaHa CTOHHOCT HUIH 110 CIIpaBeUTHBa CTOMHOCT B APYT BCEOOXBATEeH A0XOJ, C/IOBHATA Ha
JajgeH (UMHAHCOB aKTWUB TpAOBa Ja MOPAXIAT MapWYHU MOTOLH, KOWUTO NPEACTaBILABAT "camo
nmnamanus o raaBauuara 1 auxsara (CIITNJD)" no Heusab/keHaTa CyMa Ha TJIaBHULATA. 3a nenta
ce u3BbpinBa ananus ype3 TecT Ha CIII'JI Ha HUBOTO Ha HHCTPYMEHTA.

BusHec MOIETBT Ha APYKECTBOTO 3a YNpaBICHHE Ha (DMHAHCOBUTE aKTHBHM OTPa3ABa
HAuMHa, 10 KOMTO JPy)KeCTBOTO yNpaBisiBa GMHAHCOBATE CU aKTMBM 32 '€HEpUPaHE Ha NMapUiHH
noTouy. BU3Hec MOAENBT ONMpeeNns Jany NapyuaHHUTE NOTOLH Ca Pe3y/NTaT caMo Ha CBOMpPaHEeTo Ha
JIOTOBOPHM NAPWYHM MOTOLM, Ha Npojax6a Ha QMHAHCOBHUTE aKTHBHY, WK H [IBETE.

Pegepermua 6pv3Ka Ha Kacupurayuama U ROC1e08awjomo OUEHABANE HA gunancosume
axmueu u nacugu cvnacho MCP0 9 u MCC 39

PedepenTHaTa Bpb3ka Mexay kiacudukauuute no MCOO 9 1 MCC 39 Ha puHAHCOBUTE
aKTHBM M NTACHUBH € MpPEeACTaBeHa B Tabn1LaTa Mmo-aoy.
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MC®O 9 MCC 39
Knacudukxanus TMocneasama Knacuduxauus IMocaeasama
OLCHKA OLIeHKA
DuHAHCO8U AKMUGYU
AKIIUMH U JSJI0BE B OHUHAHCOBH aKTHBH I10 CnpaBeanusa Ha pasnonoxenne 3a  Cnpaseannsa

KaruTana Ha IpyTH
JpyxecTBa (C

CTIpaBeANBa CTOHHOCT
npe3 Apyr BceoOXBaTEH

CTOHHOCT Npe3 apyr
BceoOXBaTeH HOXOM

npogax6a

CTOHMHOCT 1pe3 ApYyr
BCEOOXBaTEH JOXOX

JNBATOCPOYHA bi(0.()

MEPCIIEKTHRA)

TBpProBcKH B3eMaHHs ®HHAHCOBU aKTHBH I10 AMOpTH3HpPaHa Kpenoutn v B3eMaHns ~ AMOPTH3HpaHa
aMOpTH3MpaHa CTOHHOCT cTofiHOCT croiHoCT

JIMXBOHOCHH 3a€MH H DuUHAHCOBH aKTHBH IO AMOpTH3MpaHa Kpenutyl v B3eMaHus  AMOPTH3HMpPaHa

ApYTH NPeJOCTaBeHH aMOpTH3MpaHa CTOHHOCT CTOHHOCT CTOMHOCT

(hMHaHCOBH pecypCH

ITapuuHu cpeacTsa v ®HHAHCOBU AKTHEBHM T10 AmMopTH3HpaHa Kpenwrn n B3emManus  AMOpTHU3HMpaHa

MapHYHA CKBHBAJICHTH aMOPTH3HUpaHa CTOMHOCT CTOHHOCT CTOHOCT

MC®O 9 MCC 39
Knacndurkanus Ilocaeapama Knacudurxanus Ilocneasaima
OLeHKA OLeHKa

Qunancosu nacusu

THProBeKy U APYTH OHHAHCOBH NACHBH IO AmMopTH3MpaHa Kpenuty 1 AmopTu3npaHa

3aBDKEHUS aMopTH3HpaHa CTOHHOCT CTOMHOCT 3aIbIDKEHHS croifHoCT

JInXBOHOCHH 3a€MH U ®uHAHCOBH NACHBH 110 AmopTH3HpaHa Kpenutn 1 AMopTtusupaHa

IpPYTH NPUBJICYCHH aMOpTH3HpaHa CTOHHOCT CTOMHOCT 3aIBIKECHHSA CTOHHOCT

(UHAHCOBH PeCypCH

3agpipkeHus 10 ®HHAHCOBH MMACHBH 110 AMOpPTH3HUpaHa Kpenutu n AMopTH3UpaHa

(puHAHCOB NTH3UHT aMOpPTH3HpaHa CTOHHOCT CTOHHOCT 3aBJKEHHS CTOHHOCT

2.18. CBbp3aHy JIMLA U CAEIKH MEKTY TAX
JpyxecTBOTO cniazea m3uckBanuaTa Ha MCC 24 npy onpesie/IAHe U ONOBECTABAHE HA CBBP3AHUTE

KA.

Crienka MeKILy CBBpP3aHH JMIA ¢ NMPEXBBPIAHE Ha PECYPCH, YCIYyTH WM 3aIbIDKCHHS MEXIY
CBEp3aHM JmIa Ge3 pasiuKa OT MpHUiaraHara rnasapHara LeHa.

2.19. lanbuH BLpXY nevanbara

Texywume Oawvyu BBPXY Iedanbara ca OMNpeleNCHW B CHOTBETCTBUE C M3WCKBAHUATA HA
GBIrapCcKOTO NAHBYHO 3aKOHOJATENCTBO — 3aKOHA 3a KOPNOPATHBHOTO MOJOXOIHO obnaraHe.
HomuHanHaTta nadbuna craBka 3a 2018 r. e 10 %.

Omcpoyenume Oanvyu BBPXY nedanbara ce ONpeessT Ypes MpHIaraHe Ha 0anaHcoBHS NMAaCHBEH
METOJ 32 BCHYKH BPEMEHHH Da3MK{ KbM JaTaTa Ha (MHAHCOBHS OTYET, KOMTO CHIIECTBYBAT
MeX 1y GaNaHCOBHTE CTOHHOCTH M JaHBYHMTE OCHOBY Ha OTACTHHUTE aKTUBH U MTACHBH.
OTCpOYCHHTE JAHBYHM [AaCHBH CE MPHU3HABAT 3a BCHYKM O0jaraeMu BPEMEHHHM DPasivKH, C
M3KJTIOUEHHUE Ha TE3H, OPOMIM Ce OT NPM3HABAHETO HA aKTUB MM Macue, KOXTO KbM Jarara Ha
CTOTAHCKATa OMepalys He € MOBJMAN BEPXY CU€TOBOIHATA M JaHbUHATA neyanba/(zaryba).
OTcpoucHUTE IAHBYHH AKTHBH Ce MPU3HABAT 3a BCHYKH HaMald€MH BPEMEHHHU Da3IvKH M 34
HeU3IOM3BAHNTE NAHBUHM 3ary6H, 10 CTENEHTa, 10 KOATO € BEPOATHO Te Jia ce MpPOsIBIT 06paTHO 1
1a Gbje reHepupaHa B ObIelle NOCTaTHYHA obnaraema rnevanbda WM fa ce mposBAT obnaraeMu
BPEMEHHH Pa3/IMKH, OT KOUTO J1a MOTaT [ Ce NPHCIaIHAT TE3H HaMAACMH Pa3IHKH, C U3KITIOYEHHNE

27



-EM EAY KIO KOMBO” EAJl
IMPUJIOXKEHM S KBM MEXIWHHWA ®UHAHCOB OTUET (ITPOBJIXEHHUE)
3a roguHaTa, npuKouBama Ha 31 nekemepu 2018 r. (BCHUKM cymH ca B XHJISIH JIEBA)

HAa pasNHKUTE, TOPOJMIH Ce OT MPH3HABAHETO HA AKTWB WM IackB, KOHTO KbM JaTaTa Ha
CTOTIAHCKATA OTiepalys He e OB BEPXY CYETOBOJHATA H JaHBUHATA nevainta/(3ary6a).
BanaHcoBara CTOMHOCT HAa BCHUKH OTCPOYEHH HaHBUHM aKTHUBH CE Tperyexia Ha BCsKa Jara Ha
oTYeTa 33 PUHAHCOBOTO CBHCTOSHUE M CE PefylLupa A0 CTENEHTa, IO KOATO € BEPOATHO TE Ja e
nposBAT o6paTHO U Oa Ce reHepupa AOCTaTBYHO obnaraeMa rnevan6a Wiy MPOSBABAIIM CE MPE3
CBIIUA Tepro]] oblaracMu BpEMEHHH Pa3lIHKH, ¢ KOMTO Te Jia MOrar Aa ObAaTr NpHuchajHaTH WK
KOMIICHCHpaHH.

OTcpoueHKTe JAHBYHY AKTHBHU M [TACHBH CE OLIEHABAT Ha 0a3a JaHbYHUTE CTaBKH, KOMTO CE OYaKBa
Ja ce IpuJIarar 3a Ieproja, mpe3 KOHTO aKTUBHTE IIE Ce PealH3upaT, a NacHBUTE INE CE ypenAT
(moracaT), Ha 6a3a JAHBYHMTE 3aKOHH, KOHTO Ca B CHJIa WM C rOJisiMa CTENeH Ha CHI'ypHOCT C€
O4aKBa Jia ca B CHJIa.

2.20. TIpeueHKH OT OnpeAe]silio 3HAYeHHEe NPH NPHJAraHe CYETOBOJHATA MOJHTHKA HA
fpyxecTBoTo. Kia1040BH NPHGIM3NTENHH OLEHKH U NMPEANO/OKeHHs ¢ BACOKA HECHI'Y PHOCT.
Ilpeoneska Ha UMOTH, MAIIKMHHA B 00opyaBaHe

Ksm 31.12.2018 1. ppKOBOACTBOTO Ha JPYKECTBOTO OTHOBO € HANpaBWJIO aHAIM3 HA LEHOBHMTE
NPOMEHHM 3a KIIOYOBHTE MY aKTHBH H € ONPEENTHIO, Y€ He Ca HAllMLe YCIOBHA W OCHOBaHWE 32
M3BBPIIBAHE HA MPEOLEHKA HA AKTHBUTE Npe/Ii M3THYAHE Ha IpUeTHs 00MYaeH NMEepHol, KaKTo U 3a
obe3leHKa.

Obe3yenka Ha 83eManHun

ITpu6nusuTeNnHATa OLEHKA 3a 3ary0M OT ChbMHHUTEJHM M HechbOupaeMy B3CMaHHA C€ MPaBH KbM
JaTaTa Ha BCEKM OTYET, Ha WMHAMBHAyanHa 6a3a. B3emanumsra, MpU KOHTO Ca KOHCTATHPaHH
TPYAHOCTH IIPH TAXHOTO CHOUpaHe, NOJIIeKAT Ha aHaJIK3 33 OTIpe/IeNIIHE Ha YacTTa OT TAX, KOATO €
peaiHo cr0upaeMa, a OCTaHaJIaTa 4acT I0 HOMUHAIA Ha ChOTBETHOTO B3¢MaHe CE NPM3HABA B OTHETA
3a BceoOXBaTHUS NOXO/ (B reyantara niu 3arybara 3a roJAMHaTa) KaTo 3aryda oT obe3LeHKa.

Cnen 180 nHM 3aKbCHEHME Beue ce CYMTa, 4e MOXKE fa MMa HHIWKaTopH 3a obesuenka. [Ipu
TpelieHKaTa Ha CBOMPAeMOCTTAa Ha B3EMaHWATa PBHKOBOJCTBOTO MNpaBX aHAIM3 HAa NA1aTa
eKCIIO3UIUS OT BCEKH KOHTPATEHT C OrJie]l yCTaHOBSBaHe Ha pealHaTa Bh3MOXHOCT 3@ COHPaHETO
WM, 2 HE caMO HAa HMBO IMPOCPOYEHH HHIMBMAYaJIHM B3€MaHHs OT KOHTPAreHTa, BKI. H
BB3MOXKHOCTHTE 3a chOMpaHe Ha JMXBM 3a Mmpocpoumsra. lIpd ycTaHOBABaHE Ha BUCOKA
HECUTYPHOCT OTHOCHO CHOHMPaeMOCTTa Ha JafIeHO B3eMaHe (rpyna B3eMaHHs) Ce MpaBy NMPELCHKa
KaKBa 4acT OT Hero (TAX) e obe3neueHa (3a10r, UIOTEKa, TOPBYUTENICTBA, 6aHKOBA rapaHiys) U 1o
TO3M HAYMH € rapaHTupaHa cpOupaeMocTTa MM (4pe3 OBAello BB3MONKHO peanusupaHe Ha
o0e3neyeHreTo WIM IUlaaHe OT mopbudrel). B3emaHuara WM 4YacTTa OT TAX, 3a KOHTO
PBKOBOAICTBOTO MpELIEHsABA, Y€ ChUIECTBYBAa MHOTO BHCOKA HECHTYPHOCT 3a CchOHpaHeTO UM U HE Ca
obesneueny, ce obesueHaBar Ha 100 %.

3. PA3XO/IH 3ABBHIITHH YCJIYI'HA
Paszxooume 3a 6vHWHY YCIy2U GKAIOY8AM:

2018 2. 2017 2.

BGN '000 BGN '000

HOpunnaecku ycayru 3 2
CueTOBOJHH U OJUTOPCKH 10 10
Haemu 1 1
O6mo 14 13
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4. IPYTH PA3XO/IU 3A JEMHOCTA
Lpyzume pasxoou 3a 0eliHOCmma 6KAI046am.

2018 2. 2017 2.
BGN '000 BGN '000
Takca 6MTOBM OTIAABLIM 3 4
JlaHbBK BBPXY HEABIKHMHTE HMOTH 1 1
O6mo 4 5
5. DHHAHCOBHA PA3XOIHU
Qunancosume paszxoou KnIOY6aAM:
2018 .. 2017
BGN '000 BGN '000
BaHKOBM TaKCH U KypPCOBH Pa3JIHKH - 1
O6mro - 1
6. AMOTH, MAIIIMHA 1 OBOPYJIBAHE
BGN'000 3ems Pa3xoau 3a O6wo
npuaobuBaHe HA
JAMA
Omuemna
CIMOUHOCI
Camno xpM 1 aayapu 2017 r. 8 044- 309- 8 353
[Tpuaobutu 40
Cango kbMm 31 pexemepu 2017 8 044 349 8 393
IIpunobutu
Caago kbMm 31 nexemspu 2018 r. 8 044 349 8 393
Amopmuzayua u 3a2ybu om
npeoyueHKa
Canjo keM 1 ssHyapu 2017 1. - - -
Cango xeM 31 gexemBpu 2017 1. - - -
Cango xpM 31 nexkemBpu 2018 . - - -
Banancoea cmoiinocm
KoM 31 nexemspu 2017 1. 8 044 349 8 393
K®M 31 gexemepu 2018 1. 8 044 349 8393

7. APYTH B3EMAHUA
31.12.2018 31.12.2017
BGN 000  BGN '000

JJIC 3a BE3CTaHOBSBAHE 2 1
BieMane 110 rapasius oT o0I1HATA 3 3
O6o 5 4
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8. MAPUYHU CPEACTBA U IIAPHYHU EKBUBAJIEHTH

31.12.2018 31.12.2017

BGN'000  BGN '000

[TapyyHH cpeACTBa B pasIuIallaTeTHH CMETKH 5 14
O6mo S 14

HapannTe CpeACTBA IO pasIlIalliaTeTHUTE CMETKH Ca: B JICBA — 5 Xua.nB.

9. COBCTBEH KAIIUTAJI

Ocnosen AKUUOOHEpEeH Kanumal

KsM 31.12.2017 r. peructpupanust kanutan Ha Em Eity Kio Kom6o EAJI Be3nusa Ha 8 511 968 .
JB., pasnpeneiied B 15 647 06MKHOBEHHY MTOMMEHHHM HAJIMYHY aKUHMH C MPaBO HA Iiac, BCSKa e€Ha

C HOMHHAJIHA CTOMHOCT OT 544 nepa.

O6u1o

Axyuu Ocnosen

Opoii Kanuman

BGN '000

Kbm 1 sinyapu 2016 1. - -

WspaneHu akuyy, 3arMcaHd M PErUCTPUPAHH 15 647 15 647

W3nanenu akiuy - HEIJIATCHU (7 182)

KbMm 31nexkemBpu 2016 1. 15 647 8 465

KoM 1 sayapu 2017 r.:

W3nafeHu aklyy, 3allMCaHyd W IUIaTEHH 15 647 8 465

JoBHacsaHe kamutan npe3 2017 r. 47

H3nanenun akiyu - HEIJIATEHHU 7135
HaMansBaHe Ha YCTaBHHUS KallUTal CbC CyMaTa Ha

HETUIATEHUTE aKLIMU (7 135)

Kvm 310exemepu 2017 2. 15 647 8 512

Kvm 310exemepu 2018 2 . 15 647 8 512

10. ThPI'OBCKH 3AABJIXKEHUSA
TwproBekuTe 3aAb/IKEHHA BKIOYBAT:

31.12.2018 31.12.2017

BGN '000 BGN '000

3aapinKeHUs KbM JOCTABYMLIN 1 1

1 1
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11. 3AEMHA KbM CBBPAHH JIMIIA
31.12.2018 31.12.2017

BGN 000 BGN '000
3aeMH OT CBBp3aHU ML 10
O6wo 10

3aeMa e OTIyCHAT OT KoMmaHusTa -Maiika Mapkan Xonuuar AJl Ha 13.09.2018 r. ¢Be cpok Ha
rioracsiBane 2 roauHu U 2,50 % roauineH IMXBEH MPOLCHT.

12, YIIPABJIEHUE HA PUHAHCOBHMS PUCK

B xoza Ha oOuyaiiHaTa CH CTOMAaHCKa JeHHOCT ApY>KECTBOTO MOXKeE Aa 6b/€ H3/10)KEHO HA Pa3IMyHH
(GHMHAHCOBH PUCKOBE, Hali-BaXKHHUTE OT KOMTO €a: Ma3apeH pUcK (BKIHOYBALL BATyTEH PUCK, PUCK OT
NPOMSHA Ha CIIPaBEAJIMBATa CTOMHOCT U LIEHOBU PHCK), KPEIUTEH PHUCK, IMKBHACH PUCK M PHCK Ha
JMXBEHO-00BEp3aHd MapuyHH notouy. OOOTO ympaBieHHE Ha pUCKAa € (OKYCHpaHO BBEPXY
TPYIHOCTHTE TNpPH HNPOTHO3MpaHe Ha ()MHAHCOBHTE Na3apd M JOCTUraHE MHHUMH3HPAHE Ha
MOTEHIHUATHUTE OTPHIATETHH eeKTH, KOMTO MOTaT a C¢ OTPa3iAT BbPXy (UHAHCOBUTE PE3YNTATH
U ChCTOSIHHE HA JIPY>KECTBOTO.

VYrpaBieHHETO Ha pHCKa Ce OCBLIECTBABA TEKYLIO OT PHKOBOACTBOTO Ha JAPY:KECTBOTO CBINIACHO
[OJMTHKATA OMpejesieHa OT coOcTBeHMuMTe. Te ca MpHeNu OCHOBHM TNPHMHLMIM 332 00woTOo
yrpaBjieHue Ha GHUHAHCOBUS PUCK, Ha 0a3aTa Ha KOMTO ca pa3paboTeHH KOHKPETHH NPOLEAYPH 32
yIIpaBjicHHEe Ha OTAEIHHUTE CHEeLM(PHIHA PHCKOBE, KaTO BallyTEH, LICHOBH, JIUXBEH, KPEIUTEH M
JIUKBUJIEH, ¥ 32 PUCKA TIPY HM3TIOJ3BAHETO HA HEJCPHBATUBHH HHCTPYMEHTH.

Banymen puck

JpyKeCTBOTO M3BBpIIBA CBOATA AEHHOCT NPU aKTUBEH OOMEH C MECTHH JOCTABYHUIM H KIHEHTH.
Iopagu ToBa TO HE € M3JIOXKEHO Ha CHINECTBEH BalyTeH pUCK. OCHOBHATA YacCT OT OrepaliuTe Ha
APY>KEeCTBOTO 00MYaiHO ca JeHOMUHUPaHH B OBITapCKy JieBa W/HIHU B €BPO.

Ilenosu puck

JIpy>KeCTBOTO € M3JIOXEHO Ha LIEHOBH PYCK OT HAapacTBallaTa KOHKYPEHLHMA Ha OBIrapcKus masap,
HaMHpALIa OTPAXEHHE U B LIEHUTE Ha Ipe/iIaraHuTe yCIIyTH.

3a MHHUMH3HpaHe Ha TOBAa BIMSHHC MAPY)KECTBOTO Mpuiara (uUpMeHa CTpaTerys, Leisia
ONTMMHU3MpPaHe Ha (HUPMEHHTE Pa3Xojy, BAIMAWUPAHE Ha alTEPHATUBHM JOCTABYMIM IpE/iaraliy
W3rOJHK THPTOBCKU YCJIOBHS, Ype3 pa3paboTBaHE Ha HOBM I1a3apy M HE Ha MOCJICAHO MACTO I'bBKaBa
MapKeTHHIOBa U LEHOBa MonuTHKa. LleHoBaTa nonwtuka e QyHKUMA OT TPM OCHOBHM (haxropa -
CTPYKTYpPa Ha Pa3XOfTe, LIEHH Ha KOHKYPEHTHU 1 NIOKYNaTe/Ha Bh3MOXKHOCT Ha NOTpeOUTeIuTe.

Juxeuoen puck
JIMKBMIHMAT PHCK CE H3pa3siBa B HEraTHBHATA CUTYallUs APYXKECTBOTO Ja He ObJe B CECTOSHUE Jia

nocpelnHe 6e3yCI0BHO BCHYKH CBOM 3aIB/IKCHHS CBIIIACHO TEXHMS MAAEK.

BEIpelnen U3TOYHUK Ha TUKBHIHH CPEZICTBA 33 APYIKECTBOTO € OCHOBHATA MY CTOIAHCKa JEHHOCT,
reHepypalla AOCTATHYHM ONEPATHBHHA MOTOLM. BBHIIHM M3TOYHKLK Ha QUHaHCHpaHe ca OaHKuTe
W JPyrH MOCTOSHHH NMapTHhopU. C e HM30/MpaHe €BEHTYalHUs JUKBHUICH PHUCK, IPYKECTBOTO
paBoTH ChC CHCTEMA OT ANTEPHATHBHU MEXaHW3MU 3a ICHiCTBHE U NPOTHO3M, KPAHHHAT eeKT OT
KOETO € MOJABPKAHETO Ha A00pa JIMKBHIHOCT, PECTICKTUBHO CMOcOGHOCT 3a (MHAHCHpaHe Ha
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CTonaHckaTa cH JAeiiHocT. ToBa ce JOMbIBa OT TeKyIIO HAGMIOAEHHE Ha MAJekKUTe Ha aKTUBUTE U
NACHBUTE U KOHTPOJ BBPXY M3XOMALIMTE MapUYHH NOTOLM.

Ynpaenenue na kanumanosua puck

C ynpaBneHHeTO Ha KanuTala APYXKeCTBOTO LeJd [a Ch3Jale M MOAAbpIKa BBE3MOXHOCTH TO Ja
NpombDKM A2 (yHKUIMOHMpa KaTo MAEMCTBAIO NpednpuiTHe W Ja OCHI'ypsBa CBOTBETHATa
BB3BpAILlaEMOCT Ha HHBECTHPAHHUTE CPEACTBA HA CBHAPYXHHLIMTE, CTONAHCKH NOJI3H Ha JpYrure
3aMHTEPECOBAHH JIULIA M YYACTHHULIM B HeroBUs OM3HEC, KAKTO M Ja NOJAbpKa ONTHMAJTHA KalluTalnoBa
CTPYKTYpa, 32 Ja C€ PeAyLMpaT pa3xoJuTe 3a Kallirana.

IpyxecTBOTO TeKymo Ha0jrojaBa OCUIYPEHOCTTa M CTPYyKTypaTa Ha Kamdrana Ha 6aza
CHOTHOIICHHETO Ha 3a[UTBXHSIOCT. TOBa CHOTHOLIEHHE C€ M3YHCIABA MEXIy HETHHSI IBTOB
KalmyTtal KbM o0Iara cyMa Ha aHra)XHpaHusd Kanutail HeTHUSAT ABbIAroB KanuTai ce onpesaers KaTo
pasiKKa MeXAy BCHYKH TIPUBIEYEHH 3a€MHH CPENCTBAa Taka, KaKToO ca MOCOYEHM B OTYETa 3a
(MHAHCOBOTO CHCTOSHHE M MAapHYHMUTE CPEICTBAa M NMApHWYHM ekBHBaneHTH. OOmaTa cyma Ha
aHTAXMPaHHs KalUTal € paBHA Ha COOCTBEHUs KalIMTA ¥ HETHHSA JBJrOB KanuTall.

Cnpageonueu cmotinocmu

CnpaBenniBaTa CTOHHOCT Hali-00110 MpeACTaBIsgBa CyMaTa, 3a KOATO €IMH aKTHB MOXe 1a Obae
pa3sMeHeH WM €/IHO 3aIBb/DKeHHE Aa ObJe M3IIATEHO MPH HOPMAJHH YCIOBHSA Ha CAE/IKATa MEXAY
HE3aBHCUMM, ejaemyd W UHPoOpMUpaHu kKoHTpareHTH. [lonMTUkaTa Ha OPYKECTBOTO € Ja
OIMOBECTABA BHB (PMHAHCOBHUTE CH OTYETH CIIpaBe]JIMBAaTa CTOMHOCT Ha (PUHAHCOBHTE AKTUBH M

IMacHBH.

PBKOBOACTBOTO HA JAPYXKECTBOTO CUMTA, Y€ MPHU CBIICCTBYBAIUTC 00CTOATENICTBA MNpeACTaBeHUTE B
fananca OICHKH Ha (bI/IHaHCOBI/ITe AKTMBK H NMAacHBY Ca BBb3MOXKHO Hal-HaJEKIAHH, aJEKBaTHU U
JOCTOBCPHH 3a LHEJIUTE Ha (1)I/IHaHCOBaTa OTYCTHOCT.

13. CAEJKH CbC CBbP3AHH JIUIIA
JpyecTBOTO HMa OTHOIIECHHE HA CBBP3aHO JIMLE ChC CIIEIHUTE MPEATPHSATHS:

MAPKAH XOJIIVHI A]] - koMmnanus mMaiika
MAPKAH EOOJ - cepp3aHo nuie

MBHCEM EOOJ] - cBBp3aHO IHIEe

MAPKAH CEPBH3 OO/l - cBBp3an0 JULE
MAPKAH OB u K OO/ - cBbp3aHO nuLe

MAPKAH ITTPOEKT OO/] - cBBbp3aHo nuie

. Tpeer EOOJI - cBBp3aHO JIHLIE

MB IMPOITBPTU CHEPBHUCHC OO/] - cBBp3aHO ML
MAPKAH ACET MEHUJIXKMBHT EOO/] - cBbp3aHo Jule
Hzullapk OO]] - cBBp3aHO IHIE

MAPKAH PUTEMJI OO - cBBp3aHO /uIle

EM E® BU EOO/] - cBBp3aHo nHLE

I'OJI® OKOJI EOOJ] - cBbp3aHo MLE

Puina pernonanHo pasputue OO]] - cBBp3aHO IHILIE
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IMTPUJIOXKEHW S K'bM MEXIMHHISA ®UHAHCOB OTYET (ITPOJIBJIXXEHHE)
3a roaunara, npukiovpama Ha 31 nekemBpr 2018 r. (BcUYKU cyMH ca B XWIAOHU JIeBa)

MAPKAH IIPO OO/] - cBpp3aHo auLe

EM EHY KIO EOO]I - cBBp3aHO IHIE

JCYYIT ABPAXAM JIMHK'BJIH EOO/] - cBbp3aHo nuLe
®pakcunyc UuBectmbHT EOO/ - cBBbp3aHO nuue

Mapxan Tu Al EAJ] - cBBp3aHO NHLE

JIpy>KeCcTBOTO MMa OTHOIIEHHE Ha CBBP3aHO JIMLE ChC CBOUTE COOCTBEHULIU M YIIPABUTEIH.

yCJIOBI/ISITa, IIPH KOUTO Ca U3BBPIIBAHHU CACIKHUTE HE CE OTKIIOHABAT OT NNa3apHUTC 34 noao00eH BUJ

CIEIKH.

,ZIocma(mu om cevp3anu auua:

Mapxkan npoext OO/I, Apy:KeCTBO OT rpyma, J0roBop 3a
MPOEKTHH U MPOeYBATETHH paboTH

I Tpbver EOO/I, ApyecTBO OT rpyna, AI0roBop 30
[POEKTHO MPOYyYBaHE M pa3BUTHE

Mapxkan Xonauur AJl, npy»xecTBo Maiika, J0roBop 3a
aJMHHHCTPAaTUBHO 00CyKBaHe

Em Eitu Krvo EOOJl, apy»ecTBo OT rpyna, J0roBop 3a

HaeM Ha opuc
O6mo

3aovnoicenun KoM CEBPIAHU TUUA - HEMEKYULU:

Mapkan Xoanuar AJl, apyxecTBo Maiika, - JOroBop 3a
3aeM ChC ¢pok 10 13.09.2020 r.

O6mo

2018a. 2017..

BGN ‘000 BGN ‘000

40

7 7

1 1

8 48

31.12.2018 31.12.2017

BGN 000 BGN ‘000
10

10 -

13. CbBUTHS CJIEL KPAS HA OTYHETHHS TIEPUOJA

He ca BB3HUKHAIM KOPUTHpPALLM CHOUTHS WM APYTH 3HAYUTEIHH HEKOPUTHPAIlM ChOUTAS MEXIY
Kpas Ha OTYETHHS NIEPHOJ U JaTara Ha olo0peHye 3a ITyOIHKyBaHe Ha QMHAHCOBHUS OTYET.
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Jlokaax oTHOCHO OXHTA HA GHEARCOBHS OTHET
Muenune

Hue u3BBHpIIKXME OZHT Ha GHHAHCOBUSA OTHET HA LEM E#Y KIO KOMBO“ EAJ| (.[lpyxecTBoTo"),
ChHAbPKALY 0TYeTa 33 HHUHAHCOBOTO CHCTOSHUE KM 31 pexeMBpH 2018 r. H oTyeTa 3a meyanbara v
3ary6ara W Apyras BceoGXBaTeH AOXOJ, OTYETa 33 NPOMEHHUTE B co6CTBEeHUA KanuTal o'mewg 3a
NApMYHWTE NOTOLY 33 TO/IMHATA, 3aFbPUIBANIA HA Ta3H AATa, KAKTO H NOACHUTENHUTE NpHAOKEHHS

KBM @HH&HCOBKH 0TYeT, ChABPKAIH H obobuieHo OnoBeCcTABaHE Ha ChlUECTBEHHUTE CYETOBOAHH
TIONTATHKH.

Mo Halle MHeHHe, TPUIOKEHUAT GHHAHCOB OTYET NPEACTaBA AOCTOBEPHO, BBB BCHYKH ChILECTBEHH
acneKTH, GUHAHCOBOTO CBCTOSIHHE HA [IpyXecTBOTO KbM 31 pexemBpn 2018 r. u  HeroeuTe
QMHAHCOBH PE3y/TATH OT AeHHOCTTa ¥ NAPUYHHTE MY MOTOLH 3 FOAMHATA, 3aBLPLIBAA HA TasH

[aTa, B CBOTBETCTBME ¢ MeXAYHAPOAHKTE CTAHAAPTH 33 QUHAHCOBO OTYATAHE (MC®0), npuetu ot
Esponeiickus cbio3 (EC).

ba3a 3a u3pasfABale Ha MHeHHe

Hue ¥3BBHPIIMXME HalIHA OZUT B CHOTBETCTBHE C MeXAyHApPOAHHTE OAMTOPCKH cTanAapTu (MOC).
Hamure OTTOBOPHOCTH CBIIACHO Te3H CTAHAAPTH Ca OMKCAHH AOWBAHHUTENHO B Pasjena OT Halius
noknag ,OTrOBOPHOCTH Ha OAMTOpa 3a OfMTAa Ha $uHaHcOBHA oTuer”. HHe cMe HesaBucuMM OT
Apyxcemo'ro B CHOTBETCTEHE C ETHYHUA KOZEKC HA NpodecHOHaNHNTE CHeTOBOAUTENM Ha CbBeTa 33
MeKAYHAPOAHH CTAHAAPTH MO eTHKA 3a cyetoBoAnTenn (Kopexca Ha CMCEC), 3aenno ¢ eTHanuTe
H3HCKBAHHA Ha 3aKOHA 33 He3aBHCHMUA duHancoB oguT (3HPO), npunoKUMH Mo OTHOWEHMe Ha
Halks OJIMT HAa QHHAHCOBMA OTYET B BhArapus, KaTo HMe MSI'BJIHMXME W HAWMTE APYTH ETHYHH
OTTOBOPHOCTH B CHOTBETCTBHE C M3HCKBaHMATa Ha 3HPO n Kogexca Ha CMCEC. Hue cynTaMme, ye
OAMTOPCKHTE AOKA3ATE/CTBA, NONYHEHH OT HAC, Ca AOCTATHYHM M YMECTHH, 33 ja OCHrypaT 6asa 3a
HAleTO MHEHHe.

O6pbimade Ha BHUMaHKe

Be3 ga MOAH@HU,H]’JHMG HAlIETO MHEeHHe oﬁpbmame BHUM2HHe, ye APYH(GCTBOTO € 0T4eJi0 HeTHa

3ary6a 3a rofuHara, 3apbpIIBala Ha 31 Rexemspu 2018 r., B pasmep Ha 18 xun.iesa (3a ToOAUHATE,
3aBbpWBaa Ha 31 gexemspu 2017 r.: 3ary6a s pasmep Ha 18 xun. nesa).

Appec: rp. Cothus, 6yn "Akan. Usau Escr

. ' . ) parues fewos” N2 104, et. 3 -
) Ten: 02/958 29 65; tenidaxc: 02/958 29 60; E-mail: ofﬁce@auditcon’s?lﬁ.:cg .
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Apyra nudopManus, pasiHdHA OT GUHAHCOBMA OTYET H OAMTOPCKHA AOKIAJ BBPXY
Hero

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara unpopmauus. Apyrara HHPopMaLHua ce CHCTOH OT
ROKnajs 32 AeMHOCTTa, M3rOTBEH OT PbKOBOACTBOTO CbI/NacHo [N1aBa cejMa OT 3aKoHa 3a
C4ETOBO/CTBOTO, HO HE BKIK0YBA PHHAHCOBHS OTYET W HALIHA OZHTOPCKH JOKAAJ, BHPXY HEro.

Hamero MueHMe OTHOCHO (¢MHAHCOBHA oT4eT He obxBalua Apyrata HH$opMaUHs M HHe He
H3pasABaMe KakBaTO M Ja e GOpMa Ha 3aK/IOYeHHe 33 CHIYPHOCT OTHOCHO Hes, OCBeH aKo He e
H3PHYHO NOCOYEHO B JOK/Ia/a HH H JO CTENEHT, IO KOATO & MOCOYeHO.

Bbe Bpb3Ka ¢ HawMs OAMT Ha (UHAHCOBMA OTHET, HAWATA OTTOBOPHOCT Ce ChCTOH B TOBa Ja
npoyereM ApyraTa HHGOpMayus K N0 TO3M HAYHH Aa MPELEHHM AanH TasH Apyra HHbOpMaUHS € B
CBUIECTBEHO HECBOTBETCTEHE ¢ QHHAHCOBUA OTHET WJIH C HALIMTE NO3HAHUSA, NPUAOGHTH Mo BpeMe Ha
OANTA, WK N0 APYT HAYHH H3MJAEX/A] A2 ChAbPKA CHUIECTBEHO HEeNPaBH/IHO JOKIa/(BaHe,

B ciryaii e Ha 6asaTa Ha pa6oTaTa, KOATO CMe M3BBPIUH/AN, HUe JOCTHTHEM f0 3aK/TIOYeHHe, 4e e
Ha/Mle CHIECTBEHO HEMpaBH/AHO AOKJIajiBaHe B TasH Apyra HHGOpPMALMs, OT Hac ce W3MCKBa Aa
JAOKNazBaMe TO3Y aKT.

HamamMe kakso Aa AOKNaABaMe B TOBA OTHOLIGHHE.

Aonsanumennu esnpocu, koumo nocmass 3a dokaadeane 3aKoHsmM 3a ciemosodcmeomo

B Aomb/iHEHMe Ha HAIHTe OTTOBOPHOCTH H AOK/NajBaHe cbraacHo MOC, no oTHOWeEHKe Ha AOKJaza 3a
AEHHOCTTA, HHE HM3N'BAHHXME H NpPOLEAYPHTE, A06aBeHH KbM HMIMCKBaHHTE MO MOC, cbrnacuo
»YKa3aHHA OTHOCHO HOBH H Pa3UIHPEHH OAHTOPCKH OKaZH M KOMYHHKALHA OT CTPaHa Ha oxHTOpa’
Ha MPOQECHOHANHATA OPTaHM3ALMA HA DETHCTPUPAHHTE OAMTOPH B Bbirapus, +HMHCTHTYTa Ha
AHMIIOMHPaHKTe eKcnepT-cyeToBoanTenu (MAEC)". Tesu npoueAypy kacaar NPOBEPKH 32 HATHYHETO,
KakTo M MPOBEPKH Ha (OPMaTa M ChABPNAHHETO HA TasH Apyra MHOPMALMS C nen Aa HH
HNOANOMOTHAT BB GOPMHPaHE Ha CTAHOBMILE OTHOCHO TOBA AaiM ApyraTa HHOOPMALHUS BKAKOYBA
ONOBECTABAHMATA M AOKN3ABAHHATA, NpeABHACHH B 'NnaBa cegMa oT 3aKOHa 33 CYETOBOACTBOTO,

fpHNOXKHUM B Bparapus.

Cmanosuuye 66 8ps3aKa ¢ ¥a. 37, as. 6 om 3akoHa 3a cuemosodcmeomo

Ha GazaTta Ha H3BBpLUIEHATE NPOLEAYPH, HALIETO CTAHOBHLIE €, Ye:
a) HHdopmMaluaTa, BKIIOYEHa B JOK/Jaja 3a JeHHOCTTA 3a QHHAHCOBATA TOAMHA, 33 KOATO e

U3roTBeH QHHAHCOBHAT OTYET, CHOTBETCTBA Ha QMHAHCOBHA OTYET,
6) AokaaAbT 3a AeHHOCTTa e H3rOTBEH B ChOTBETCTBHE C H3MCKBAHMATA Ha [/iaBa ceama oT

3aKoHa 3a CYeTOBOJCTBOTO.

OTroBOpHOCTH Ha PBKOBOACTBOTO H JIHIaTa, HATOBapeHH ¢ 0610 ynpas/eHHe 3a
¢$HHaHCOBNA OTYET

p’bKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3rOTBRAHETO U AOCTOBEPHOTO NpeACTaBAHE HA TO3XU ¢HH&HCOB
0TYeT B ChOTBeTCTBHE ¢ MCOPO, npuetn ot EC 1 3a Takasa CHCTEMa 3a BbTPEIIeH KOHTPOJ, KaKBaTO
P’bKﬂBOﬂC’FBOTO onpejens Kato HBOGXOAHM& 3a OCHTYDABAHE H3rOTBAHETO HA d)HHaHCOBH oT4yeTH,
KOATO He CBABPXKAT CHUECTBEHH HENpaBHJIHA OTYHTaHUSA, HE3aBHCHMO AaJIK AbDKAILH Ce Ha H3MaMa
HJIH Tpelka,
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llpw musroTesHe Ha OQHUHAHCOBUA OTYET DBKOBOACTEOTO HOCH OTTOBOPHOCT 33 OLEHSBaHe
COCOGHOCTTA Ha JIpyXeCTBOTO A3 MPOAB/IKH Aa $YHKLMOHUPA KaTo AeHCTBA0 TIpEANpUATHE,
OMOBECTABANKH, KOFaTO TOBa € MPH/IOKHMO, BBIPOCH, CBBP3aHH C TIPEATIONOKEHHETO 33 ASHCTBAIL0
NPeANpHATHe U H3NOJSBaKKH CHETOBOAHATA 6a3a Ha OCHOBATA Ha MPEANONOKEHHETO 32 ACHCTRALLO
TpeAnpuATHe, OCBEH aKO PBKOBOACTBOTO He Bh3HAMEDHIBA A JHKBUAHPA JpPyKecTBOTO WM Aa
NPEYCTaHOBH ZeHHOCTTa My, MM aKO PKOBOACTBOTO HA NPAaKTHKA HAMA APyra A/TEPHATHEA, OCBEH
A2 NOCTBITH TI0 TO3M HAYUH,

OTI‘OBOPHOCTH Ha OAMTOpA 32 OAMTA Ha ¢HH8HCOBHH oT4yeT

Hawmure uesm ca ga noayaum pasymHa creneH na CHI'YPHOCT OTHOCHO TOBa AaAHd GHHAHCOBHAT OTYET
KaT0 LAN0 He ChABDPKA CBLUECTBEHH HENPABHJIHH OTYMTAHHMS, HE3aBHCHMO JajH Lb/DKALH Ce Ha
H3MaMa WM TpewKa, H AA U3jaZeM OJHTOPCKH JOKAaf, KOHTO 4a BK/IOYBA HAlIETO OXHTOPCKO
MHeHHe. PasyMHaTa CTeneH Ha CHIYPHOCT e BHCOKA CTENEH Ha CHIYPHOCT, HO He e rapaHiHs, 4e OHT,
H3BBpLIEH B ChoTBeTCTBHE C MOC, BUHArH 1je paskpHBa ChILECTBEHO HENPaBHAHO OTYHTAHE, KOTaTo
TaKoBa CBbIIECTBYBa. HenpaBuaHM OTYHTAaHHA MOTraT 4a BH3HMKHAT B PE3YJATAT Ha H3MaMa MM
TPElIKA ¥ ce CYMTAT 33 ChIIECTBEHH, ako 61 MOT/I0 Pa3yMHO Aa Ce 0YaKBa, Ye Te, CAMOCTOATENHO HIH
'KaToO CBBKYNHOCT, 6HMXa MOMMIH Jida OKAKAT BAHAHHE BBHPXY HKOHOMHYECKHUTE pelieHMs Ha
NOTPe6UTENHTE, B3EMaHH Bb3 OCHOBA HAa TO3H GHHAHCOB OTHET.

KaTo 4acT oT ofuTa B choTBeTCTBHE ¢ MOC, HHE H3anon3BaMe npodeCHOHAIHA NpeLeHKa H 3ana3BaMe
npodecHOHaNeH CKeNTHIM3BM 10 BPeMe Ha Le/ns ofHT. Hue cbuwo Taka:

* HACHTH)HLUHUpaMe H OlEHABaMe PHCKOBETE OT CbIUECTBEHH HEeMpaBH/IHY OTYHUTAHHA BLB
$HHAHCOBHA 0TYET, He3aBHCHMO JA/MH AB/DKALIM Ce Ha U3MaMa HJH rpellika, pa3paboTBaMe H
H3U'BHABAME OAUTOPCKH NPOLEAYDH B OTrOBOP Ha Te3H PHCKOBE M NOJy4yaBaMe OZMUTOPCKH
A0Ka3aTe/ICTBa, KOUTO Aa ca AOCTATBHYHH H YMECTHH, 33 Aa OCHIYPAT 6a3a 3a HalleTo MHEHMe.
PHCK®T fia He GBbAE PasKpHTO CbILECTBEHO HENPABUIHO OTYHTAHE, KOETO e pesyaTaT or
H3MaMa, e N0-BHCOK, OTKO/NKOTO PHCKA OT CBLLECTBEHO HENpPABMAHO OTYHTAHE, KOETO e
pesyaTaT OT TpellKa, ThA KaTo H3MaMara MOXe Ja BKJIIOYBA TailHO cnopasyMsBaHe,
banuudunUpaHe, NpeAHAMEPEHH NPONYCKH, H3ABACHHA 3a BbBEXAaHe Ha OAUTOPA B
3201y /ieHHe, KAKTO M IpeHebpersaHe WY 3206HKaNsAHe Ha BBTPEIUHHS KOHTPOJL

* nonyyasame pasbupaHe 3a BBTPEUIHMA KOHTDOJ, MMall OTHOMEHHE KbM OZMTa, 3a Ja
paspaGoTHM OJIMTOPCKH NpPOLEAYPH, KOHTO Ja ca NOAXOAAMWH NPH  KOHKPETHHUTE
06CTOATE/ICTBA, HO He C Lie/ U3pasABaHe Ha MHEHHE OTHOCHO epeKTHBHOCTTa Ha BLTpPELIHHUS
KOHTpOJ Ha Jpy?KecTBOTO.

® OUeHABaMeé YMeCTHOCTTA Ha H3MO/ISBAHHTE CYETOBOJHH MOJHMTHKH H pasyMHOCTTa Ha
C4ETOBOAHHTE NPHONU3HTEHH OLEHKH M CBbP3aHUTe C TAX ONOBECTABAHHS, HaNpPaBeHH OT
PBKOBOACTBOTO.

¢ AocTHramMe [0 3aK/IIOYEHHe OTHOCHO YMECTHOCTTa Ha H3TON3BaHE OT CTPaHa Ha
PBKOBOACTBOTO Ha CY€TOBOAHATA 6asa Ha OCHOBATAa Ha NpEAMOJIOKEHHMETO 3a AeiCTBAlL0
npeAnpHSATHE H, Ha 6a3aTa Ha NOJYYEHHTE OJHTOPCKH JOKA3aTe/ICTBa, OTHOCHO TOBA AdJH e
Ha/iMue CblleCTBEHa HECHTYPHOCT, OTHacAILa ce 40 ChbOMTHA MM YCIOBHS, KOHTO 6UXa MOIIH
A2 NOPOAAT 3HAYHTE/IHH CbMHEHHS OTHOCHO CIOCOGHOCTTa Ha JpyXecTBOTO Aa NPOAB/IKH 3
GYHKLHOHHDA KaTo AekcTBallo npeanpHATHe. AKO HHe AOCTHMTHEM A0 3aK/MiYeHHe, ye e
HATHLE ChUeCTBEHA HECHTYPHOCT, OT HaC Ce H3UCKBa J4a NpHBJae4YeM BHHMaHHe B OAHTOPCKHA
CH 0K/IaZ KbM CBBP3aHHTE € Ta3H HECHI'YDHOCT OMOBECTABAHHS BbB QUHAHCOBUA OTYET HAH ga
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B C/iyyaH Ye Te3H OMoBecTABaHHA €3 HeaZleKBaTHH, Aa MogHHLupaMe MHeHHeTo ¢H. Hamnre
34KNMIOMEHHA Ce OCHOBaBaT HAa OJHTOPCKUTe JOKas3aTe/NCTBA, MOMYYeHH Jo AATATa Ha
ORHTOPCKHSA HM JoKnaj. Beaemu chOHTHA WIH ycnoBus o6adye MOraT ja craHaT NPHYHHA
ApyxecTBoTO Aa npeycTaHoBH QYHKLHOHHPAHETO CH KaTo AeHCTBal0 NpeAnpHATHE.

¢ OUEHABaME UAJOCTHOTO NpeJCTaBAHE, CTPYKTYpa H ChAbpXaHHe Ha (PHHAHCOBUA OTHET,
BK/IOYUTE/IHO OMOBECTABAHHATA, H AW GUHAHCOBHAT OTYET NpeACTaBsA 0CHOBOMOJArallHTe
32 HETO CAAe/IKH M CBOHTHUA 0 HAaYHH, KOHTO NOCTHUra A0CTOBEPHO NpeACTaBAHe.

Hue xoMyHHKHpaMe ¢ PBLKOBOACTBOTO, Hapes ¢ OCTAaHA/IMTE BBIPOCH, IVIaHUPaHUA 06XBAT M BpeMe Ha
H3'bJHeHHe Ha OAMTAa M CDbIMECTBEHHTE KOHCTATALMH OT OAMTa, BKJIKYHTENHO ChILECTBeHH
HeJIoCTaTHUH BbB BBTPEIIHUA KOHTPOJ, KOUTO HAEHTUPHLMpaMe 10 BpeMe Ha H3BbPIUBAHMA OT Hac

OJMT.

‘OnnTopcko JlpyxecTBo o
»OJUT KOHCVIJIT 2004” 001 e
I'p.Codus 1612, e Ny
6yn.Axn. Msan Ep.TemonNe 104, e13; 0puc 5—7,.9
Vnpasuren: Ar.Ouninnosa-Cnanvesa

Codus
Per: Ne 122

PerncrpupaH oquTop, 0TTOBOPEH 32 OAHTA:
Aranacka Quinnosa-Cnanyesa
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