2.4. Cnepn nbpBOHAYanHoTo fNPpnU3HaBaHe kaTo aKTWB BCEKU AbMroTpaeH MaTepuaneH akTue ce
0T4uTa No ueHa Ha npugobusaHe, HamaneHa c Ha4ncneHuTe amopTusauMm n HaTpynaHaTa 3aryba ot
obesLeHka.

2.5. BpemeHHoTO m3BexaaHe oT _ ynortpeba Ha ABLNrOTpaHUTE MaTtepuanHu akTUBM
(koHcepBupaHe) ce npunara no OTHOLEHWe Ha aKTWBU, KOUTO He ce nonsear B AenHocTTa Ha
NPEANPUATUETO 3a Neprop, He No-kpaTbK oT 12 (aBaHageceT) Meceua.

3a nepuoaa Ha KOHCEpBaLs Ha aKTUBUTE He ce HaYyucnsBa amopTusauus.

KbM koHcepBauusi Ha ABNroTpaiHK MaTepuanim akTuem ce npucTbnea Ha 6asa MkoHoMuYyecka
obocHOBKa M B3emaHe Ha PELUEHNe 3a KoHcepBauuATa, nnaH C KOHKPeTHU npoueaypu 3a
OCbLUecTBsABaHE Ha KOHCepBaLuATa, V3NCKBaHMATA, NPU U3MbIHEHWMETO Ha KOWUTO e ce ocbllecTsu
NOBTOPHOTO BbBEXAAHE Ha aKTUBUTE B ynotpeba, kakTo v nporHosa 3a OCbLUECTBABAHETO Ha Te3u
N3UCKBaHUS.

2.6. AMopTU3aLms

AmMopTusauusiTa ce HauncnsBea u fnpusHaBa kaTo pasxoa B OTuyeTa 3a npuxogute u pasxogute Ha
6asa nuHeHua meTog NPV CbOTBETHaTa HOPMa Ha amMopTU3aLs.

3emMsTa U BpeMeHHo “3BeAeHUTe OT ynoTpeba akTnBM 3a nepwop No-A®LNbr oT 12 Meceua He ce
amopTuanpar.

AMoOpTU3aumsATa Ha AbNroTpaHWTe aKTUBKM Ce HaYUCSBA OT Meceua, cneppaly meceua Ha
BBBEXOAHETO UM B ekcrroaTauus.

3. IHBECTULMOHHM UMOTH

3.1. KaTo WHBECTULMOHHM MMOTM B ‘MpodecroHaner cyT6onen kny6 YepHo mope” ALl ce
TPETVPAT 1 NPU3HaBaT akTMBK (3EMSi UMK Crpada, UMK YacT oT crpaga, unu u aBeTe), No OTHOLLEHUe

CTOMHOCTTA Ha KanuTana, KoeTo rv oTnuYaBsa oT VUMOTUTE, NON3BaHW OT NPeANPUATUETO U OT uMoTuTe,
AbPXaHu 3a npogaxba B xoga Ha obuyaiiHaTa MKOHOMUYecka OeliHOCT.

B cnyvaute, B kouto paper WHBECTULIMOHEH WMOT BKMIOYBA YacT, NpeaHasHayeHa 3a
réHepupaHeTo Ha nMpuxoguM OT HaeM Wnu 3a yB€NM4aBaHe Ha CTOMHOCTTaA Ha KanuTana u yacr,
NP€AHasHa4YeHa 3a nonsBaHe B [AeNHOCTTa M He e HanMue BB3MOXHOCT Te3n 4acTU C pasnuyHo
NPeAHasHavYeHne [a ce oTYMTaT NOOTAENHO, LIENUAT akTUB Ce Knacuduumpa KaTo MHBECTULMOHEH MV
kaTo nonseaH B AeNHOCTTa cbo6PasHo NpeLeHka Ha 0BCTOSTENCTBOTO AOKOITKO YacTTa 3a nonssaHe B
AENHOCTTa e He3Ha4YUTEerHa CrPsIMO NnpefHasHa4eHneTo Ha nMoTa KaTo Lsno.

3.2. MbpBOHaYanHo Bceku VHBECTULIMOHEH MMOT Ce OueHsiBa no LeHa Ha npugobusaxe, B T.u4.
pasxoAuTe no caenkara:

a) Mpu npupobusare ypea nokynka - ueHaTta Ha npuaobuBaHe, nokynHaTta LeHa (BKNHOUUTENHO
MUTaTa U HEBBL3CTAHOBUMUTE AAHBLIM) U BCUYKM pasxoAn, KoMTo MoraT nNpsko Aa 6GbAaT OTHECEHU KbM
nokynkata. Korato npuao6usaHeTto e CBBP3aHO C pa3cpoyeHo nnalaHe, pasnvkara MexXay ceraluHaTta
CTOMHOCT Ha BCUYKW MMallaHus u CymaTta Ha BCUYKM [AENCTBUTENHM NallaHns ce npuaHaBa 3a JMXBeH
pasxof npes nepuoaa Ha pascpoyeHo nnaLlyaHe.

6) Mpu npupobusarHe ypes CTPOMTENCTBO MO CTOMaHCKW Ha4YuMH — LeHaTa Ha npuaobusaHe Ha
AaraTta, Ha KOATO CTPOMTENICTBOTO € 3aBbPLLEHO.

B) MNpu npexsbpnsHeTo Ha APYr BUA UMOT B WHBECTULMOHEH UMOT - CTOWHOCTTA, paBHa Ha
BanaHcosaTta cTOMHOCT Ha UMOTa, Mo KOSTO Ce e oTYMTan 40 MOMeHTa.

r) KoraTo WHBECTULMOHHUAT UMOT e nony4eH B pesyntat Ha Ge3Bb3MesgHa chenka — no
cnpaBejnuea CTOMHOCT.

A) MbpBOHaYanHOTO oueHsiBaHe Ha WHBECTULIMOHEH WMOT, Mony4YeH B pesynTtaT Ha anoprtHa
BHOCka Nno pefa Ha TbproBckuUst 3aKOH, Ce onpeaens ‘no cToMHOCTTa My, BnucaHa B AreHuusiTa no
BMUCBAHUATA, pecn. oLeHkaTa B YcTaBa, KOSTO He Moxe aa 6bae no-Bucoka ot gapeHaTa or BewmTe
fmua, NIloc BCUYKM NPeKU pasxoau - KoraTo ca NomnyyYeHu B pesynrtar Ha anopTHa BHocka no peaa Ha
TBbpProBCKUsi 3aKOH.

3.3. Mocneapgauyute pasxoAn no WHBECTULMOHHU UMOTU ce kanuTanusupar, koraTto BOASAT A0
yB€nn4aBaHe Ha 04aKBaHMTE MKOHOMUYECKM U3roam CNPSAMO MbPBOHaYanHo npeaBuaeHUTe.

Beuukn gpyrv nocnegsanu Pasxopu ce npusHaeaT 3a pasxod B nepuoaa, npe3 Kouto ca
HanpaBeHw.

3.4. 3a nocneggalo OLEHsBaHe Ha WHBECTULIMOHHUTE WUMOTU Crnef MbpBOHAYaNHOTO UM
npuaobusaHe ce npunara nogxoga:




Modena Ha yeHama Ha npudobueane — cnep NbpBOHAYaNHOTO UM NpU3HaBaHe KaTo akTUB
WHBECTULIMOHHNTE MMOTM Ce OTYMTaT MO TAXHATa LieHa Ha npugobusaHe, HamaneHa ¢ HauyucneHuTe
aMmopTusaLum n HatpynaHara 3aryba ot obesLeHka.

3emsiTa 1 BpEMEHHO W3BeaeHUTe oT ynoTpeba akTuBeY 3a nepuoa no-Abnbr ot 12 Meceua He ce
amopTusupar.

AMOPTU3aLMATA Ha WHBECTULMOHHUTE WMOTU Ce HauMCrsiBa oT Mecela cneasaw mecela Ha
BBBEXOAHETO UM B eKcrnoaTaLums.

Kbem 31.12.2019r. (31.12.2018r.) "MpocpecnorHaner yt6oneH kny6 YepHo Mope"All He

npuTexasa akTUBU, KOUTO OTroBapAT Ha KPUTEPUUTE 32 MHBECTULIMOHHU UMOTH.

4. UuBecTULUMU

4.1. [OblwepHn ca npeanpusTusATa, OPUANHECKH nuua, KoHTponupaHu ot “lNpodhecuoHaneH
dyt6oneH kny6 YepHo mope’ A[l . Opuandecknte nuua, kouTto ca ABLUEPHN HA AbLUEPHOTO
NPeAnpUATME, CbLLO Ce CMATAT 3a AbLUEPHN NPEANPUATUS.

KoHTpon cblecTByBa, korato KOHTPOMMPALLOTO NPeAnpuATUe NpuTexasa BracTTa, AUPEKTHO
W WHAWPEKTHO, Aa ynpaBnsiBa buHaHCoOBaTa M onepaTMBHA MOMUTMKA Ha Apyro npegnpusaTue
(KOHTpONMpaHo), B peaynTaT Ha o6cTosITencTeaTa:

¢ MpuTéxaBa MHOSMHCTBO OT [rrfacoBETE Ha aKLUMOHEPUTE WNM ChAPYXHULUTE B Apyro
npeanpusiTue (AbLUEepHO NpeanpuaTue):

¢ © aKunoHep nnn CbAPYXHWK B AbLUEPHOTO MPeAnpUATUE W UMa NPaBo 4a HasHayasa Unu aa
ocBoboXaaBa MHO3VMHCTBOTO Ha YNeHoBeTe Ha aAMUWHUCTPATUBHOTO PBLKOBOACTBO W/UNK
Y/ICHOBETE Ha yNpaBUTENHWA WNW HAA30PHWA CbBET Ha APyro NpeanpusiTUe (AbLYEepHO
npeanpuaTune);

® WMa npaBo [fa ynpaxHsABa TrOCMOACTBALO BMWSHME BbPXY NpeanpusTMe (AbLLEpHO
NPeAnpuATHE), B KOETO € aKUWMOHEP WM CbAPYXHWK MO cunaTa Ha AOroBOp Wnu Knaysa B
yYpeauTenHUA My akT,;

® € aKUMOHEp Unn CbAPYXHUK, NpuTexasally Hail-vanko 20 Ha CTO UMM noBeYe OT NpaeaTa Ha
rmac B /Apyro npeanpusitMe, 1 MHO3UHCTBOTO Ha YreHOBETE Ha agMUHUCTPATUBHOTO
PBKOBOACTBO W/WNM 4NeHOBETe Ha yNpaBWUTENHWS UMM HaAA3O0PHWUS CbBET Ha ApYyroTo
NPEANpUATUE, KOUTO Ca 3aemanu ANMbXHOCTUTE CU Npes NMocnefHUTE 4Ba OTYETHW Nepuoaa u
AO AaTaTta Ha CbCTaBsAHE Ha KOHCONMAMPaHUTEe (PUHAHCOBK OTYETU, Ca Ha3HAYEHW e4UHCTBEHO
Mo cunara Ha ynpaxHsBaHe Ha npaBaTta Ha rnac;

® ©AUHCTBEHO TO KOHTPONMPa MHOSMHCTBOTO OT FAcoBETE Ha aKLUMOHEPUTE WU ChAPYXHULUTE
B TOBa NpeanpuaTie (AbLUEepHO NpeanpusThe) No cunata Ha AOroBop C APYrM aKLMOHEPU UMK
CbAPY>XHULM B NPEANPUSATUETO;

¢ UMMa npaBoMOWMATA Aa ynpaxHsaBa UM AEUCTBUTENHO A YNpaXKHsBa LOMUHMPALLO BRUSHUE
UK KOHTPOI BbPXY AbLUEPHOTO NPEANPUATUE;

* MPeanpuATNeTO Maika U AbLUEPHOTO NPeAnpuUsTUE ce ynpasnssaT obLo OT NpPeAnpUSTUETO
Maika.

‘TpodpecuoHaneH dytboneH ky6 YepHo Mope” ALl He mpuTexaBa MHBECTULMW B ObLUEepHN
npeanpuaTUs.

4.2. AcounmpaHu ca npeanpuATUsTa, BbpXY kouTto “lMpodecroHaneH dytboneH kny6 YepHo
Mope” All okasBa 3HAYMTErIHO BNUSHUE, HO HE U KOHTPON BbPXy (hMHAHCOBaTa UM W onepaTMBHa
nonuTuka.

‘MpodrecroHaneH dyTt6oneH kny6 YepHo mope” ALl He NpuUTeXaBa WHBECTULMM B acoummpanu
npeanpuaTUs.

4.3. [Ipyru uHBecTuumnmn

HoroBopHWTE B3aMOOTHOLLEHUS C APYrK NPEANPUATUSA, N0 CUMaTa Ha KOUTO “MNMpodbecnoHaneH
tyT6oneH kny6 YepHo mope” Al ce e aHraxupano CbC CTOMaHcKka AENHOCT, MoAnexawa Ha
CbBMECTEH KOHTPOS, Ceé TPeTUpaT MU OTYUTAT KaTo UHBECTULIMM B CMECEHW MPeanpusiTUs no peaa Ha
nponoxumusi CC 31 — OTunTaHe Ha AANOBE B CMECEHU NPeanpUSATUS.

‘TpocbecuoHaneH gytboneH kny6 YepHo Mope” ALl He npuTexxaBa WHBECTULMM B CMECEHM
npeanpuaTus.
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5. CBbp3aHu nuua
5.1. CBbp3aHu nuya:

“MpodecnoHaneH yt6oneH kny6 YepHo mope” ALl ma oTHOLWeEHMe Ha CBBbP3aHO nuLe ¢ BCAKO
br3nYecko nuLe unm Brnmsbk YneH Ha Toea nvue, KoeTo:

¢ YNPaXHABA KOHTPOM UNK ynpaxHsBa CbBMECTEH KOHTPOS BBbPXY OTYMTALLOTO Ce NPeanpuUaTUE;

¢ YNPaXHsBa 3HAaYNTENHO BNUAHNE BbPXY OTYMTALLOTO Ce npeanpusTue; unm

® € 4NeH Ha Ko4YOoB PLKOBOAEH MepcoHan Ha OTYMATALLOTO ce NpeanpusaTMe wunu Ha
NPeAnpUATMETO Maika Ha OTHYMTALLOTO Ce NpeanpUsiTUe

W/ivnn npegnpusaTtue / s, 3a kouto
MpeanpusTneTo 1 oTunTaLoTO Ce NPEANPUATHE Ca YneHoBE Ha efjHa 1 cblya rpyna;

e EfHO npeanpusiTve e acoumMmMpaHo UnM CbBMECTHO NPeAnpUATUEe Ha ApYyroTo npeanpusiTue
(Wnn acouumpaHo, UMM CLBMECTHO NPEANPUATAE Ha 4YneH OT rpyna, Ha KOATO APYroTo
NPeanpusaTUe e uneH).

e W pgBeTe npeanpusaTua ca CbBMECTHU NPEANPUATUA Ha €4HO U CbLLO TPETO NuLe.

HapeHo npepnpustme e cbBMeECTHO MPEAnpUATUE Ha TpeTo MpearnpuAaTUE U ApYyroTo
MPEANPUATIE € acoumnpaHo NPeANpPUATUE Ha TPETOTO NpeanpUsTHe.

e [peanpusTueto npepcraeBnsea nnaH 3a AOXoAu cnep HanyckaHe Ha paboTta B nonsa Ha
HaeTUTE NiLIa Ha OT4YMTALLIOTO Ce NPeanPUATUE UMK Ha NPeAnpUsTHe, CBbP3aHO C OTYMTALLOTO
ce npeanpuatie. AKO OTYMTALLOTO Ce NpeanpusiTe camo no cebe cu npeacTaensiea Takbe
nnaH, puHaHcupaluTe pabotoaaTenu cbLo ca CBBbP3aHM C OTYMTALLOTO Ce NpeanpusTue.

e [lpeanpuaTneTo e KOHTponMpaHo unm KOHTPONMPaHO CBbBMECTHO OT NMUE, CBbP3aHO C
OTYUTALLOTO Ce NpeanpusTue

e Jlvye, cBbP3aHO C OTYMTALLOTO Ce NPEANPUATHE, KOETO yMnpaxHsiBa KOHTPOM WM ynpaxHsiBa
CbBMECTEH KOHTPON BbPXY OTYMTALLOTO C& MpeanpusTUe, ynpaxHsiBa 3Ha4YUTENHO BUSHUE
BbPXY NPEANPUATMETO UMK € YMeH Ha KIYOB PbKOBOAEH nepcoHan Ha npeanpuaTMEeTO (Mnu
Ha npeanpusTUeTo maika)

5.2. Jluya, KoMTo He ca CcBbP3aHM - He ce TPEeTMpaT KaTo CBbp3aHu nuua:

* [lBe npeanpuaTus, camo 3aWoOTO UMaT eauH u Cbll AWPEKTOP WU APYr YfeH Ha KI4YoB
PBKOBOAEH nepcoHan wWnn 3aloTo YreH Ha KIYOB PLKOBOAEH nepcoHan Ha epgHo
NPEANPUATUE yNPaXKHABa 3HAYUTENHO BIIUSHUE BbPXY ApPYro npeanpusTue;

e [lBamMa CbBMECTHU KOHTPONMpaLLm CBAPYXHALUKW, CamMO 3alloTo ynpaXHsBaT CbBMECTEH
KOHTPON BbPXY CbBMECTHOTO NPEATNPUATUE;

e [lpegocraBawm duHaHcMpaHe OpraHusauuu; npoecuoHanH! Chblo3W; NPeAnpUSTUS 3a
OBLUEeCTBEHN yCnyru; ObpKaBHU BEAOMCTBA W areHuuu, KoMTo He KOHTPONMpaT, KOHTponupaT
CbBMECTHO WUNW BMSIAT 3HAYMTESNIHO BBLPXY OTYATALLOTO ce npeanpuaTMe B npoueca Ha
HOPMarIHUTE UM B3aWMOOTHOLLEHWA C NMPeAnpUSTUETO (BBNPEKW, Ye Te MoraT Aa orpaHuyar
ceobopata Ha OelCTBUE Ha MPeanpUSTUETO MMM Aa yyacTtBaT B npoueca Ha B3emMaHe Ha
PeLIeHNs); OTAENEeH KIUEHT, 4OCTaBYMK, NPUTEXATenN Ha PpaHYainsHu npasa, AUCTPUBYTOP M
éHepaneH npeacTaBuTen, C KOroto NPeAnpusTUETO M3BLPLUBA 3HAYUTENEH oBem oT
CTOnaHckaTa cu [EeWHOCT, MPOCTO MO cunaTa Ha Bb3HUKHAanNaTa BCneacTBMe Ha ToBa
MKOHOMUYeCcKa 3aBUCUMOCT.

6. DUHAHCOBU UHCTPYMEHTH

6.1. ®uHaHCOBM pUCKOBE M 3HAYUMM (pMHaAHCOBM pUCKOBE OT rrmegHa Touka Ha uHaHcoBaTa
CTabunHoCT Ha NpeanpUSTUETO:

C ornes peiiHocTTa Ha npeanpuATHeTO ca Ha/Znue npeanocTaBkM 3a onpegesneHn PUCKOBE, KOUTO Aa
OKaXaT BauAHue BbpXy onepaTuBHaTa my I/.'l,eljiHOCT. Hai 3HauymMmm d)MHaHCOBM PHUCKOBE, Ha KOUTO € U3/I0XKEHO
npeanpuATUETO ca:

v NluksupeH puck:
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HecnocobHocTTa Ha apy»kecTBoTO Aa NoKpuea HacpeLHNTe C1 3ab/IKEHNA CbINacHO TeXHUA NaAex e u3pas Ha
NIMKBUAEH PUCK. JIMKBMAHOCTTA 3aBUCM MAaBHO OT HaZMYUETO B APY)KECTBOTO Ha MapuyHU cpeacTBa MAM Ha
CbOTBETHUTE UM anTepHaTMBW. LpyruaT ocHOBEH (aKTOp, KOWTO BAMAE CUAHO e CBbP3aH C MpuBieYeHuUs
Kanutan. Toi TpabBa Aa ce noaabpKa B ONTUMANHO PaBHULLE, KaTo Ce KOHTPO/IMPA KaKTO HUBOTO Ha 3aeMHUTe
CPEACTBa, Taka M CTOMHOCTUTE Ha 3ab/KEHUATA KbM AOCTaBYMLUTE M KbM KAUEHTUTE Ha OPYIKeCTBOTO.

3a Aa ce rapaHTMpa AMKBUAHOCTTA e HeobXoAUMO BHUMATENHO Aa ce aHaNM3Mpa napuyHarta nosuums,
BB3MOXHOCTUTE 33 MPUB/IMYAHE Ha KanuTan OT BbHLUHU U3TOYHULM, KaKTO TbPCEHE Ha pe3epBu BbTPE B CaMOTO
LpyKecTBo.

v Puck, CBBLP3aH C Napu4HUs NOTOK:
PUCK®T, CBbP3aH C NapuyHWUA MOTOK pasriexaa NpobaemuTe ¢ HalUYHUTE NapuyHi CpeAcTBa B APYMKECTBOTO.

TYK OT CblUEeCTBEHO 3HaueHMe e 0roBopHaTa NONUTUKA, KOATO creasa 4a 3auutaBa GUPMeHUTE PUHaHCH, KaTo
rapaHtupa perynAapHW BXOAAWM MOTOLM OT CTPaHa Ha KAMEHTM, KaKTO W HaBPEMEHHW nAalWaHuA Ha
3a4b/IKeHnATa.

YnpasneHueTo Ha PUCKa, CBbpP3aH C NapuyHUTe NOTOLM 3a APYXECTBOTO HMU U3UCKBa MoAnbpiKaHe Ha
NONIOXKUTE/IHA CTOMHOCT Ha /IMKBUAHOCTTA, T.€. FOTOBHOCT 3a nocpellaHe Ha TEeKYLUTE 3a4b/IXKEeHUA.

v KpeauTteH puck:

AKo APYXeCTBOTO U3N0N3Ba 3aeMHU Cpeacrtsa, TO TOraBa € U3N0XeHO Ha KpeguteH puck. B'b3HMKBa, KoraTto
CbllecTsyBa BEPOATHOCT Kpegutonony4vyatenar ga He U3MNb/AHABA Cb3HATENHO UAU Aa € B HEBB3MOXXHOCT Aa
M3MNBbAHU MOETUA OT HEro aHraXXMMeHT Mo CKAKYeHUA AO0roBoOp 3a 3aeémM UAU KOraTto KJAUEHTUTE Ha APYXeCcTBOTO
Heé Ca B CbCTOAHME Aa U3NNaTAT U3UAN0 NN B obuyaitHo npeasnagnmute Cpokose AB/KUMUTE OT TAX CYMMU.

v’ JInxXBeH puck:

Mony4eHute kbm 31.12.2019r. TbProBCkWU KPeaUTU ca ¢ puKcUpaH nuxseH npoueHT. CTpemexa Ha
PBKOBOACTBOTO € 1 3a B GbAeLye KpeanTuTe KOWUTO e ce noryyasaT Aa 6baaTt ¢ durKkcupaH nuxeeH
MPOLIEHT.

YHpaBneHmeTo Ha puUCKa Ha NpeanpuAaTUETO ce oCcbLyecTBsiBa OT Craeem Ha OupeKmopume

B ,lMpodecunoHaneH dyt6oneH kny6 YepHo mope” ALl npeanpueTuTe Mepkn 3a OCUrypsiBaHeTo U ca B
ABE OCHOBHM Hacoku — MOAAbPXaHe Ha ONTUManHa KacoBa HANMWYHOCT KaTO OCHOBEH BbTPELLEH
WSTOYHWK Ha NKBUAHOCT M OCUrypsBaHe Ha MPUBIIEYEHU CPEACTBA OT BBHLUHM M3TOYHULIM Ypes
CKMIo4eHN forosopu 3a 3aemu. [IpyecTBOTO paboTi OCHOBHO C HSIKOSKO KPEAUTOPU U KbM MOMEHTa
HE € M3NUTBaNo 3aTpyAHEHWs Npu AOrOBapsiHETO Ha HOBM TbProBCKU KpeauTu. HeobxogumocTtTa oT
“3non3saHe Ha NpuBreYeHn CpeacTBa e CrneacTBue oT cneuudmkaTa Ha AenHoCTTa.

yeunusta Ha PBbKOBOACTBOTO Ca Hacou4eHU KbM OCUrypsiBaHe Ha AOCTaTb4yHO BXOAALUM MAPUYHM
noTouu 3a nokpuBaHe Ha TekylwuTe 3agbrikeHus. VIHBecTUUMMTE ca HacoYeHM KbM MoKynkaTa Ha
npodpecuoHanHm ytbonucTty, ¢ Len KnacupaHe 3a y4acTvsi B TYpHUpPUTE Ha YEODA.

6.2. BbanpueTa B NpeanpusTMETO NOMUTMKA OTHOCHO hMHAHCOBUTE WHCTPYMEHTH:

Mokynkata Ha (MHAHCOB WHCTPYMEHT ce npusHaBa No MeToAa pgaTta Ha ypexanaHe.
MNpeanpusTneTo nNpusHaBa UHAHCOBUS UHCTPMEHT (PUHAHCOBUSI aKTUB MMM vHaHcoBMA nacue) B
CBOA CYETOBOAEH GanaHc eANHCTBEHO KoraTo CTaHe CTpaHa B JOroBOPHUTE YCOBUS Ha WHCTPYMEHTA.

6.3. Knacupukauus
6.3.1. dnHaHCOBWTE aKTVBU Ce KnacuuumMpaT B 3aBUCUMOCT OT uenTta Ha npugobusaHe, KakTo

cnenea:
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e OUHAHCOBW aKTUBW, AbPXaHM 3a TbpryBaHe — Obp30nNMKBUAHU aKTUBY, npuaobutn ¢ uen
nonyyaeaHe Ha nevan6a, npousTuyawa oT KPaTKOCpOYHWN konebaHus B ueHuTe unu B
ANNMbPCKN Mapx;

* ®UHaHCOBW aKTUBM, ObpXKaHM A0 HacTbMNBaHe Ha nagex — KoraTo ca ¢ dukcupaHo nnu
OnpeAensemMo nnaijaHe v ukcupaH nagex, u no OTHOLLEHUE Ha KOUTO HaMepeHUeTo Ha
NPEANPUATMETO € Aa v 3anasu 40 HacTbMNBaHe Ha nagexa uw;

e KpeauTtn u B3emaHus, Bb3HUKHANW MbPBOHAYanHO B MPEANPUATAETO - (PUHAHCOBUTE
aKTUBW, Cb3fafeHn OT NpPeanpUSTUETO NOCPEACTBOM AVPEKTHO nNpeaocTaBsHe Ha napw,
CTOKW Unun ycnyru.

e Ob6sBeHn 3a npopaxba - BCUYKU aKTUBW, KOUTO He MoraT ga 6baaT OTHECEeHUW KbM
OCTaHanuTe rpynn Ha hUHaAHCOBUTE aKTUBM.

6.3.2. duHaHcoBMTE Nacuem ce knacudgpuympar cbobpasHo uenTa npu NoOemMaHeTo uMm.

®uHaHCOBM NacuBm, ObPXKaHM 3a TbpryBaHe - (oMHaHCOBM nacuBu, NoeTu oT NnpeanpuaTUeTo ¢
Len nony4asaHe Ha nevan6a, npousTuyalya or KpaTKOCPO4YHU KonebaHus B LeHUTe unm B AUbpCKUTE
Map>KoBe.

duUHaHCOBM nacuem, gbpXKaHu AC HacTbnBaHe Ha nagex - PUHaAHCOBM NacuBM, KOUTO ca ¢
¢hukcupaHo unu onpegensiemo nnaiwjaHe n uKcMpaH nagex, 1 no OTHOLLEHWE Ha KOUTO HamepeHneTo
Ha NPeANpUATHETO € Aa rv 3anasu 40 HacTbMBaHe Ha nagexa uw;

®UHAHCOBM nacuBW, Bb3HWUKHANY MbPBOHAYaNHoO B NPEAnpUATUETO - (UHAHCOBM nacusm,
Cb3AaAeHN OT NpeanpUATUETO NOCPEACTBOM AVPEKTHO nony4asaHe Ha napu, CTOKW UK yeryri.

6.4. MbpBOHaYanHa oueHka

6.4.1. ®uHaHCcOBUAT akTUB ce sauncnsiBa no ueHa Ha npuaobuBaHe, KOSITO BKIIOYBA:
CnpaBeanuearta CTOMHOCT Ha [afeHOTO 3a HEro BOXEHMWEe U pasxoAuTe no uU3BbLpLUBAHE Ha caenka ¢
(PUHAHCOBUSA UHCTPYMEHT.

6.4.2. ®DuHaHCOBMAT nacuMB ce 3auncnsea no ueHa Ha npugobuBaHe, KOATO BKMOYBA:
crnpaseanueata CTOMHOCT Ha NOMy4YEHOTO 3a HEro BIOXEHUE U pasxoauTte no uU3BbpLUBaHE Ha caenka
C PMHaAHCOBWSI UHCTPYMEHT.

6.5. NocneaBalya oueHka

6.5.1. duHaHcoBYM akTuBM, AbPXaHu 3a TbpryBaHe n UHaAHCOBM aKTUBK, OBSBEHU 33 npogaxoba -
MO CNpaBeasiMBa CTOVHOCT, KOATO He CE KOPUripa C oYaKBaHUTe pasxoau no npogax6Gata unu apyr
BUA ocBOOOXAaBaHWA Ha (OMHAHCOBUTE aKTUBY.

Kpeantn v B3emaHus, Bb3HUKHaNM MbPBOHAYanNHoO B MPeAnpuUSATMETO C UKCUPaH Magex u
HEABPXaHWN 3a TbpryBaHe U WHBECTULMW, ObPXKAHU L0 HACTbMNBaHE Ha nagex - no amopTusnpyema
CTOWHOCT 4pes u3nonssaHe Ha MeToga Ha edeKkTMBHaTa nuxBa, KOATO CTOMHOCT ce Kopurupa c
BCAIKakBU OTYMCreHNs 3a obesLeHka u HecbBupaemoct.

3aeMun 1 B3emMaHWs, NpefoCTaBEeHW OT NPEANPUATUETO, KOUTO HAMAT UKCUMpaH najex ce
oT4yuTaT no cebecTomHoCT.

6.5.2. duHaHCOBM Nacusw, AbpKaHK 3a TbpryBaHe — ro cripaBegnnsa CTOMHOCT.

®UHaAHCOBM MacuBM, AbPXAHU 4O HACTbMBAHE Ha nafex n Bb3HUKHANUTE MbpBOHaYanHoO B
NPeanpPUATUETO — N0 amMOPTU3MPYyEeMa CTOMHOCT.

6.6. OGesLeHka

Kbm gatata Ha ouHaHcoBUsi oTuUeT (PUHAHCOBUTE UHCTPYMEHTHU ce npoeepsiBaT 3a ob6e3LeHka.

O6esueHkaTa Ha hMHAHCOBUTE aKTVBM, OTYUTAHMU MO CnpaseanMea CTOMHOCT U KnacudpuumpaHu
KaTo hMHaHCOBW aKTMBW, AbPXKaHW 3a TbPryBaHe Ce oT4MTaT KaTo TeKyLM (MHAHCOBM NPUXOAN MK
TEKyLLW hMHaAHCOBY pasxoau.

OGesueHkaTa Ha MHAHCOBUTE aKTUBM, OTYUTAHM MO cnpasennuea CTOMHOCT U Knacuduumpanm
uHaHcoBM akTUBM, 06SBEHM 3a NpoaakGa ce OTYMTAT KaTo TeKyLLM pasxoaum.

OGesueHkaTa Ha prHaHCOBMTE aKkTUBM, KnacuuumpaHn KaTo KpeanuTyh U B3EMaHUS, Bb3HUKHAMNM
MbpPBOHAYanHoO B NPeanpuATUETO M AbPXKaHU 3a TbpryBaHe, Ce€ OTYMTA KaTo ApYyrn Tekywm npuxoam
Unn Opyru TeKyLm pasxoau. .

BbacraHossABaHeTo Ha 3ary6a oT obesLieHka ce oTYMTa KaTo Opyau meKyuu npuxoou .

Bceku knueHT, ¢ KOHKpeTHUTE B3emaHusi, ce pasrnexna vHAvMBMAYanHo kaTo ce B3emaTt nop
BHUMaHMe (hakTopu KaTo AbMArOCPOYHOCT Ha B3aVMOOTHOLLIEHUATA, KIOYOBM KIMEHTU, penyTauus u
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