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rOOMLLEH OOKNAL 3A AEUHOCTTA

1. O6wa nHdopmaLna 3a OpyxecTBOTO
HaumeHoBaHue: “WHcTpymeHTanHa ekmnupoeka BT ALl

CbpnebHa permcrpauma: “WHctpymeHTanHa ekunupoeka BT* ALl rp. Benuko TbpHOBO € ThproBCKo
ApyXecTBo, peructpupado B benrapus. CvaebHara peructpauus Ha apyxectsoto e ot 15.11.2005
rof. ¢ peweHue Ne 2678/2005,roa Ha BeNKOTLPHOBCKUAT OKPBXEH ChA.

Cepanuue 1 agpec Ha ynpaeneHnue: rp. B.TspHoBo, yn. “ Hukona MaGpoecku Ne 71.

Kanutan: AxkuwoHepHust kanutan Ha apyxecteoto e 60 000 nepa, pasnpepeneH Ha 12 6pos
OBMKHOBEHHM aKLUMW Ha NPMHOCUTEN C NPaBO Ha rnac, ¢ HOMWHanHa croiiHocT 5 000 nesa BcAKa eaHa
oT T8X. KanutansT e u3uano BHECEH OT aKUUOHEPUTE.

AkumnoHepHuaT kanutan e 100 % cobcTBeHOCT Ha huanyecku nuua.

OpraHu Ha gapyxectBoTo: “MHcTpymeHTanHa ekunupoBka BT* AL rp. Benuko TbpHOBO MMa
e[HOCTENeHHa cUCTeMa Ha ynpasneHue cbc CbBET Ha AMPEKTOpW OT TpWMa YneHoee, u3bpaH Ha
3acepfaHue Ha o6Lyo chbpaHane Ha akLMoHepuTe B CbCTaB:

Kpacumup Hukonaee Kones - MNMpeaceaaten Ha Cl.

Kpacumup Xpuctoe MopaaHos — 3am.npeacenarten Ha C[]

MoHo MeaHoB Mb6puwmmos — YneHd Ha C[

[pyecTBOTO ce npeacTasnssa W ynpaensea oT ManbnHutenHus aupektop Kpacumup Hukonaes
Koneg.

OTroBOpHOCT Ha PBHLKOBOACTBOTO: PLbKOBOLACTBOTO MOTBBLPNOABA, 4Ye € npunarano nocnejosa-
TenHo ajekeaTtHa cYeToBO4Ha MOMUTWUKa WU 4e ce € NPUABPXKano KeM JeicTeawmte HauuoHanHw
CYETOBOJHW CTaHAapTH N HaunmoHanHoOTO 3aKoHoAaTencTeo.

PbKOBOACTBOTO CbLO MOTEBbPXKAABA, 4Ye OPUHAHCOBMSAT OTYET € W3roTBEH Ha npuHuuna Ha
AencTBaloTo NpeanpuaTre.

PbKOBOACTBOTO HOCWM OTFOBOPHOCT 32 W3rOTBAHETO W AOCTOBEPHOTO NPEeACcTaBsAHEe Ha rofULLHUS
(pUHaHCOB OTYeT, B CBOTBETCTBME C HauwoHanHM CYETOBOAHW CTaHAapTM KW 3akoHa 3a
CYETOBOACTBOTO, 3a MNpPaBUMHOTO BOAEHE Ha CYEeTOBOAHWTE peructpu, 3a LenecbobpasHoTo
ynpaeneHWe Ha akTUBMTE Ha [APYXECTBOTO M 3a npeanpuemaHeTo Ha Heobxogumute Mepku 3a
n3bsrsaHe U pasKkpuBaHe Ha eBeHTyanHn 3rnoynoTpebu n Apyrn HepeaHOCTH.

YyacTua B KanuTanute Ha ApyruM gpyxectBa: ‘UHcTpymeHTanHa ekunuposka BT “ ALl rp. Benuko
THpHOBO HAMA y4acTne B ApYrn ApyXecTsa.

Mepconan: Cnucbu4HUs CbCTaB Ha ApyxecTBoTo kbM 31.12.2018 roa. ca obiwo 21 Gpos, B T.u.
KMKOYOB YrpaBreHcK nepcoHan.

2. UHdpopmauma no un.1874 u un.247 ot TLProBCKUA 3aKOH:

(a) Mpes oT4eTHUs nepuos He ca NPUAOOMBAHW WNK NPEXBBLPMSHW COBCTBEHM aKuun w/unu
asnose. [IpyXecTBOTO He NpuTexaea cobCTBEHM akumu n/unv asnose;

(6) BranarpaxgeHusaTa, nonyyeHmn obLlo npes roguHarta oT YneHoBeTe Ha CbBETA Ha AUPEKTOopuUTe
e B pasvep Ha 8 x.NnB.

(B) Mpugobuty, NnpyTeXaBaHN N NPEXBBLPMNEHN akuMK OT YNEeHOBETE Ha CbBETUTE Npe3 roauHaTa
MputexasaHu: YneHoBeTe Ha CbBETa Ha AMPEKTOPUTE Ha APYXECTBOTO NPUTEXaABAT akUWK
Ha ApyecTBOTO; OOMKHOBEHM HA NPUHOCUTEN C NPAaBO Ha rnac;
MpexsbpneHu: Npea OTYETHWA NEPUOA, HE NPEXBBPIAHN akLUW OT YNEeHOBETE Ha CbBETA Ha
AupekTopure.

(r) MpaBaTa Ha 4YNeHoBeTe Ha CbBeTa Aa NpnaobusaT akUWW Ha APYXKEeCTBOTO;
YcTaBa Ha ApYXecTBOTO He 3abpaHsBa npaBoTo Ha uneHoseTe Ha CbBeTa Ha AWpeKTopuTe
Aa npuaobueaT akuuu Ha SpyxecTBoTo. [1pe3 OTYETHUA nepuop He ca npugobusaHn unu
NpexBBbPNAHU akuuK Ha YneHoeeTe Ha CbBeTa Ha ANPeKTopuTe.
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(o) YneHoBeTe Ha CbBeTa Ha [UPEKTOPUTE Ha APYKECTBOTO HAMAT y4yacTME B TbProBCKMW
[IpY>KECTBa KaTO HeorpaHW4yeHo OTrOBOPHM ThAPYKHMLM, NPUTEXABAHETO HA NoBeYe oT 25 Ha cTo
OT Kanutana Ha ApYro ApYXeCTBO, KaKTO M y4acTUETO UM B YNPaBMNEHWETO Ha APYri ApYXKecTsa
MNK KOOMepaLun KaTo NPOKYPUCTH, YNPaBUTENW UM YIIEHOBE Ha CbBETY;

(e) Oorosopw no un. 2406 oT T3, ckrioYeHK Npes roguHaTa:
UneHoeeTe Ha CbBeTa Ha AUPEKTOPUTE Ha APYKECTBOTO HE Ca CKMYBanu Npes roguHara ¢
APYXECTBOTO A0roBOpU, KOWTO U3NM3aT U3BbH obuyaiHaTta My AeAHOCT N ChLUECTBEHO Ce
OTKNOHSABAT OT NasapHWTE YCNOBKWA.

3. ®UHAHCOBO CHCTOSIHUE U Pe3yNnTaTh

OcHoBHata AeWHOCT Ha [ApYXEeCTBOTO € NPOM3BOACTO HA MEeTanHW usgenus, wnpuugopmu u
npucnocobneHnss 3a TAX, PEMOHT Ha MeXaHW4HW [eTainM W Bbanu. [pyKecTBOTO pasyuTa
€[WHCTBEHO Ha MOCTLNMEHMATA OT OCHOBHATA CW AelHOCT. YeunuaTa Ha pbKoOBOACTBOTO Ca HaCo4YeHu
W3KIIOYUTENHO B TbPCEHEe Ha nasap 3a Npov3BoACTBOTO WM. NpuxoawuTe Ha NPesnpUATUETO 3aBUCAT
oT o6eMa Ha NPOWU3BOACTBOTO B pernoHa. Thii kaTo KOHKypeHuusaTa B obnacta Ha Npou3BOACTBOTO €
ronsma noHsikora ce Hanara ga 6baaT pa3cpoyBaHu NnawaHuaTa oT CTpaHa Ha KOHTpareHTuTe 3a ga
MOraT [a ce 3anasfaT NOCTOAHHUTE KIWeHTHW.

O6wua pasmep Ha npuxoauTe Ha ApyxecTeoTo 3a 2018 r. ca B pasmep Ha 583 xun.ns.

2018 2017

BGN’000 BGN'000

HeTHu npmuxoamn oT npogaxou B T.4.: 583 618
- NpoAayKuus 493 526

- ycnyru 90 92

- CTOKM - -
Opyru npuxoam, B T.u.: - 4
- NPUXOAMN OT PUHAHCHMPaHUA - -

- Opyru npuxogu-npogaxba Ha A - -

- Opyru npuxoan-oTNUCaHN 3aabINKeHNA - 4
O6bwo 583 622

HeTHuTe npuxoan oT npogax6u ca Hamanenu ¢ 35 x.nB., koeTo npegctasnasa 5.7 % cnpamo 2017
roa.
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O6WUST pasmep Ha pasxoAUTe Ha ApyXecTBoTo 3a 2018 . ca B pasmep Ha 540 xun.ns.

Pasxonu 3a onepaTtMBHa AeHHOCT
Pazxonu 3a marepuanu
Pasxofm 3a BbHLUHW YCNyru
Pazxonu 3a amopTusauuu
Pazxogu 3a Bb3HarpaxgeHns
Pasxogw 3a ocurypuTenHu BHOCKM
Apyru pasxogu

BanaxcoBa cToiHocT Ha npojafeHuTe aKTuem

duHaHCOBUTE pa3xoau
baHkoBU Takcu
JInxeu no nony4yeHu saemu
OO0wo pazxonu

2018 2017
BGN’000 BGN’000
537 487
130 110
97 94
20 22
246 221
44 39

o 1

3 2

3 2
540 489

Pasxoaute 3a onepaTtueBHaTa LeWHOCT ca ce yeenu4unu cnpsamo npeaxogHata rognHa ¢ 50 x.ne.,

koeto npegctaenaea 10,3 % cnpamo 2017 rog.

[py>KecTBOTO crnassa CTPMKTHA NONKUTWKA Ha OrpaHnYaBaHe Ha pasxoauTe CW, KOETO Ce CBEXAAT Haii-
BEeYe [0 KynyBaHe Ha OCHOBHW W CrOMaraTefiHu MaTepuanu, U3BbplUBaHe Tekylin PemMoHTW Ha
o6opyABaHETO, pa3xoau 3a HAEMU Ha HaeTu akTueu, paboTHK 3annaT U OCUrYPOBKH.

w2017

Gananc.cT/cT Ha npoaaneHuTe
AKTUBY

APy pasxonn

Pa3X0AY 32 AMOPTHIALMA
pa3sxoqy 3a OCHTYPOBKH
pasxofy 3a Bb3HArPRKASHUR
BBHWHN YCIIyTH

CYPOBUHM 1 ua?épmm

PA3XOMN 3A ONEPATUBHA AEMHOCT

w2018

4. PuckoBu dakropm

B xoga Ha obuvaiiHaTa cu cTonaHcka AeHOCT APYXECTBOTO MOXe Aa ObAe W3NOXEeHO Ha pasuvHu

b1HaAHCOBW PUCKOBE, Hal-BaXHUTE OT KOUTO ca:
(a) nasapeH puck;
(6) KpepuTEH puCK;
(B) NUKBKMOEH PUCK.

MasapeH PpUCK € pUCKbT, Ye crpaBeanueara CTOWHOCT wunu ObAelluTe napudHW NOoTOUM Ha
(ODUHAHCOBUSI MHCTPYMEHT Le BapuvpaT nopagu NpOMeHW B nasapHute LeHW. [lasapHuAT puck ce
CbCTOM OT TPW BUAA PUCK: BANYTEH PUCK, NMUXBEH PUCK U LIEHOBU PUCK.

Banymen puck

BanyTeH pWCK € PUCKLT, Y€ CrpaBeanuBaTa CTOWHOCT unu Gbaeliute napuyHW noToun Ha
UHAHCOBUSA MHCTPYMEHT LUe BapupaT nopagmn npomMeHn B oBMeHHUTE KypcoBse.
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Kbm fatata Ha GanaHca ApYXXeCTBOTO HE € W3MOXEHO Ha PUCK, CBbp3aH C BanyTHUTE KYpcOBe, Tbil
KaTo He M3Mon3ea vyXaecTpaHHa BanyTa u crieuuanHn UHaAHCOBU UHCTPYMEHTU 3a XeaxupaHe Ha
pucka.

[ocTaBkata Ha BCMYKM CTOKU, KakTO U npoaaxbuTe ce W3BbpLUBAT B f€Ba, PECNEeKTUBHO BCUYKM
1HaHCOBM aKTMBK W nacueu B GanaHca ca oTpaseHu B nesa. [Jpy)KecTBOTO e B JocTaTbyHa cTeneH
3aCTpaxoBaHO Cpelly BanyTHUST PUCK KbM AataTa Ha rogullHWS OTYeT, ThbW KaTo HauuoHanHaTa
BanyTa e (uckupaHa KoM eBpOTO.

fluxeeH puck

JlnxeeH pycK e pUCKBT, Ye crpaeeanuearta CTOWHOCT unu 6baelluTe napuyHU NOTOUM Ha PUHaHCoB
WHCTPYMEHT LLie BapupaTt nopaaun NPOMeHy B NasapHUTe NMXBEHW NPOLEHTH.

Tbit KaTo APYKECTBOTO He NpiTexasa 3Ha4YUTENHW NIUXBOHOCHU aKTUBW, NPUXOAUTE W ONEPaTUBHUTE
napu4yHn NOTOLN HEe Ce BIMAAT ChLUeCTBEeHO OT NPOMEHUTE B NasapHUTE NUXBEHW NPOLUEHTHU.

LieHosu puck

LleHoBM pWUCK € PUCKBT, Ye Ccrpaseanueata CTOWHOCT WKW ObAewuTe napuyHu noTouu Ha
(bVHAHCOBMS WHCTPYMEHT LUe Bapupar nopagv NPOMEHW B NMasapHWUTE LieHW (pasnuyHn OT Tesu,
Bb3HWUKBALLWM OT NUXBEH PUCK WK BanyTeH PUCK), HE3ABUCMMO OT TOBa Aanu TE3W NPOMEHW ca
NPUYUHEHN OT (PaKTOPW, CNEeLNdUYHN 3a OTAENHUS (UHAHCOB WHCTPYMEHT WU HETOBUS EMUTEHT,
Unmn oT HaKTopK, BIMSIELLM BBPXY BCUYKM NOAOGHN (DMHAHCOBK UHCTPYMEHTH, THPryBaHW Ha nasapa.

Kakto BCU4KkK npeanpuAaTUA B YCNOBUATA Ha MKOHOMWYECKa KpU3a, OPYXECTBOTO € N3NOXKEeHO Ha PUCK
OT NpOMsAHa B LUeHWUTEe Ha NPoAYyKUUATa WU YyCnyrTe Unn gpyrute nputexasaHun akTuBy.

KpeouteH puck

KpeouTeH pucK e pUCKbT, Ye egHaTa cTpaHa no oMHaAHCOBUSA WHCTPYMEHT LUEe NPUYKUHK chunHaHcoBa
3ary6a Ha gpyrara cTpaHa, KaTo He ycnee fa nannatu 3agbimkeHueTo.

®uHaHCOBWTE aKTUBW, KOWTO NOTEHUWanHO Wanarat OpPYXecTBOTO Ha KpeAuTeH PUCK, BKMO4YBaT
OCHOBHO TeKyLLMTe BaHKOBW CMETKW, ThbProBCKUTE N APYriA B3EMaHUs.

KpEﬂMTHMHT PUCK Ha napudHWUTE Ccpeacrtea no GaHKOBM CMETKM € MWHMUMarneH, Tbid kaTo
npegnpuaTHETO pa60'ru| CcamMo C MeCTHM BaHKM ¢ BMCOK KpeduTeH peﬁTlﬁHT.

PUHAHCOBWUTE aKTWBW, KOMTO NMOTEHUWAanHO WuanaraTt ApYXecTBOTO Ha KpeduTeH pUCK, ca NpeanMHOo
B3EMaHua no npoaaxtu, B cnydai, Ye KIUEHTUTE HA APYKECTBOTO HaMa Aa 6baaT B CLCTOAHME Aa
U3NnaTtar nsuano U B obuyailHo nNpegBUAeHUTE CPOKOBE ALMMKUMWTE OT THX CYMMW MO TbLProBCKUTE
B3emaHusA. [NonuTukaTa Ha OPYXecTBOTO B Tasn obnacTt e Haco4YeHa KbM OCbLUeCTBABaHe NpeauMHo
Ha npogaxbu Ha CTOKW W YCNyrn Ha pa3CpoOYeHO NnallaHe Ha KMMEeHTM € noaxoasiia KpeawTHa
penyTauus.

JIlnkBupeH puck

JINKBUAEGHUAT PUCK © PUCKLT, MPU KOWTO NpeanpusiTUEeTO Cpelya TPYAHOCTU MPU W3MBbIHE-HUETO Ha
3aAbLMKEHNs, CBBbP3aHU C (PMHAHCOBM MacUBM, YPEXAAHU C HANMYHOCTU WK ApYr (PUHAHCOB aKTUB.
T.e. TO3M PUCK Ce W3passiBa B HeraTUBHaTa CUTyauWs OPYXKECTBOTO ga He Obae B CbCTOsHWE Aa
nocpelyHe 6e3yCnoBHO BCUYKN CBOW 3aA4bIKEHUS CbIMACHO TEXHUS Nagex.

npe,ﬂ,l'la3l'|HBOT0 ynpaeneHue Ha nNUKBUAHWA PUCK npeanonara nojabpxaHe Ha [ocTaTb4HO
KONMWYECTBO NUKBUOHN aKTUBK, KAKTO U Bb3MOXHOCTM 32 OMBNHUTENHO OMHaHCKMpaHe.

BBHLUHUTE U3TOYHULM Ha (DUHAHCMPAHE Ha APYXECTBOTO Ca APYrv NapTHLOPM.

INuksugeH puck 3a dupmara cbllecTBya obaye, ako obembT Ha npogaxbuTe pA3KO crapgHe.
dupmeHaTa NonuTUKa B TOBA HampaBleHWE € HacoYeHa KbM NPUBMMYAHE Ha HOBU KIIMEHTW W
akyMynvpaHe Ha no-ronsAM pasmep Ha HanuyHW napuyHu cpeactea. C Uen u3onupaHe eBeHTyanHus
TIMKBWAEH PUCK, APYXKECTBOTO U3BBLPLUBA TEKYLLO HabnioaeHne Ha NagexuTe Ha akTUBUTE W nacuBuTe
1 KOHTPON BbPXY W3XOASLUMTE NapuyHu NOTOLIK.

5. BaxHu cb6uTHA, HACTHLNUNK cnef rogUMILHOTO CYETOBOAHO NPUKNIOYBaHe.

Cnep [fhaTa Ha roAWLlIHOTO CYETOBOAHO MPUKIOYBAHE W [0 JartaTta Ha W3roTBAHETO Ha HacTOALWA
[OKNag He ca HacTLMUIWU BaXHW cbOUTMA, KouTo Bu Tpsabesano ga 6baaT ONOBECTEHW U KOuTO Buxa
MOMMN  Aa MPOMEHAT 3HAYUTENHO (UHAHCOBOTO CBCTOAHUE Ha [PYXEeCTBOTO, NPEeACTaBeHO B
HacTosALWWA AoKnag 3a gerHocTTa.
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6. NpeaBwxpaHo pasBuTUe Ha [lpyXecTBOTO

anS cneipallata €fHa roguHa ApyXecTtBOTO WUMa 3a Uen Ada 3aTBbpAd NOCTUrHaTuTe nasapHW
No3nL MK, KaTo OTrOBOPKW Ha CUNHaTa KOHKYpeHUWnAa 4pes3 npegnaraHe Ha Bb3MOXHO HaW-Ka4yecTBeHO
obcnyxBeaHe Ha KMUEHTUTE CU.

B no OBNrocpodeH nnaH ApYyXecTBOTO MMa 3a uUen fa paswuvpu guanasodHa Ha npegnaraHarta
npoaykuuna U ycnyru, pecn.upes npegnaraHe Ha KnMeHTuTe c N Ha BUCOKOKa4YeCTBEHO 06c:nyn(BaHe.

7. DencTBUsiTa B obnacTra Ha HayYHOU3CnedoBaTerickata U pasBoiHaTa AeHOCT
Mpes 2018 r. He ca npaBeHW Hay4YHW N3cneaBaHnsa U paspaboTku.

JdoknagsT € NpueT Ha 3acefaHue Ha CbBeTa Ha aupexktopute Ha 22.03.2019r.




