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Pazgen 1
OBIIIH ITIOJIOKEHUSA

Ilpeamer

Ha. 1. (1) YapensBa ce eqHOTHYHO APYIKECTBO
C OrpaHHYeHa OTTOBOPHOCT 33 H3BBPUIBAHETO HA
CTOMAaHCKa JAEHHOCT, HapH4aHO ITO-HATATBK B
TEKCTa 3a KpaTKoCT ,,JIpy:xecTBoTo.

(2) HpysxecTBOTO e CaMOCTOSTEITHO
IOPHIMYECKO JHIEe M0 OBJIrapcKoTO Ipaso,
OTAENHO OT €JHONWYHHS COOCTBEHMK Ha
KarnuTana.

HaunmveHoBaHHe U ceaurie

Ya. 2. (1). [pyxecTBoto Ime HU3BHPIIBA
CTONAHCKATa CH ACHHOCT IO HAWMEHOBAHHUETO
»BE Craan* EOOJI, koero 1me Obae
ITOCOYBAHO B HeromaTa JieJioBa
KOPECIIOHIEHIMS, [IEYaTHH, PEKJIAMHH H JIPYTH
marepuand. VIMero Ha JapyXecTBOTO IIe ce
M3IIHCBA H C JIATHHCKHU OYKBH, KakTo ciensa: VE
Staal EOOD.

Ha. 3. (1) Cenanuimero Ha J[pyecTBOTO € B
rpan Codus, Beirapus.

(2)  (msm. 17.03.2021 r.) AgpecsT Ha
ynpasienue Ha [pyxkectoto e B rp. Codus
1113, yn. ,,Tuntasa™ Ne 135, er. 3.

IIpeamer Ha aeiiHocT

Ha. 4. lIpenveTsT Ha aeltnocT Ha J[pyskecTBOTO
&

THProBHs ¢ HEpPBK/JaeMa CTOMaHa, THPrOBHs Ha
€po U IpeOHO ¢ MPOMMILIEHH CTOKH, ThPrOBHS
C MeTajl¥ H M3AEIUsS OT METajlH, MOKYyNKa Ha
CTOKM HJIM APYI'M BElM ¢ Lea mpogaxba B
MbpBOHAYaieH, npepadoTeH uau  obpaboTen

ACT OF INCORPORATION
OF SOLE OWNED LIMITED LIABILITY

COMPANY

VE Staal EOOD
Adopted on  28.09.2020. Amended on
17.03.2021.

Last amended on 12.04.2022.

Part 1
GENERAL PROVISIONS

Subject matter

Art. 1. (1) A private sole-owned limited
liability company, hereinafter called the
Company, shall be hereby established for the
performance of business activity.

(2) The Company shall be an independent legal
entity, governed by the Bulgarian law, separate
from its sole owner.

Business Name and Registered Office

Art. 2. (1) The Company shall engage in
business activities under the trade name VE
Staal EOOD, which shall be used in all
business correspondence and shall be printed
on all stationary, promotional and other
materials. The trade name shall be written in
Cyrillic letters as well, as follows: ,,BE
Craan“ EQO/I.

Art. 3. (1) The seat of the Company is in the
city of Sofia, Bulgaria.

(2) (amended on 17.03.2021) The registered
office of the Company shall be in the city of
Sofia 1113, 13B Tintyava str., fl. 3.

Subject-matter of Activity

Art. 4. The subject-matter of the Company’s
business activity shall be:

trade in stainless steel, wholesale and retail
trade in industrial goods, trade in metals and
metal products, purchase of goods or other
items for sale in original or processed or form,
internal and foreign trade, consulting activities,



BUJ, BBTPEIIHO M BBHIIHOTHPrOBCKA AEHHOCT,
KOHCYJITAHTCKa JEHHOCT, MEHHIKMBHT U
YIIPaBICHCKH JIEHHOCTH " YCIIYTH,
NOCPEHUYECTBO M NPEICTABHTEICTBO  Ha
MECTHH HM  UYXJECTPaHHH  (QHU3MYCCKH U
IOPUIMYECKH JIMIA, areHTCTBO, KAKTO U BCSKA
Apyra HezabpaHeHa 0T 3aKOHa JeHHOCT.

Cpoxk

Ya. 5. JipyxectBoTo Cce
HEOIIPEJIETIEH CPOK.

yupeasBa 3a

KionoBe u NPEACTABHTE/ICTBA

Ya. 6. [IpyxecTBOTO MOXKe Ja OTKPHBA KIIOHOBE
W IpeJCTAaBUTENCTBA HA TEPUTOPHUATA Ha
berarapus W JApyru JIbpikKaBH, CbOOpasHO ¢
TAXHOTO 3aKOHO/IATEJICTRO.

Yacr II
HMVYIIECTBO

Kanuran. Enqnosinyed cobcTBeHUK

Ya. 7. (1) (u3m. 12.04.2022 r.) Kanutanst Ha
HpyxectBoTo ¢ B pasmep Ha 2,200,000 (aBa
MHIIHOHA U J[BeCTa XHWJISAAM) JieBa, pa3npeseieH
B 2,200,000 (mBa mMmIHOHA W JBECTa XHJISIH)
J71a ¢ HOMHHaJIHA CTOMHOCT OT 1 (eamH) JieB
BCEKH.

(2) Bcuuku  JssloBe  OT  KanWdraja  Ha
JpyXecTBOTO TpHHAMIEKAT HA EIHOIUYHUS
coocteenuk - ,L,A&A Xoammurce* EQO/, ¢
EVK 206239831

U3meneHne B Kanuraja

Yn. 8. Kanutanet Ha JpyKecTBOTO MOXe Jia
ObJe yBeIHYEeH HIH HaMmMaleH [0 pelleHHe Ha
€/IHOJIMYHMS COOCTBEHUK B CIIYYaHTE | 11O Peaa,
npeasuned B ul. 148 — 151 ot Twproeckus
3aKOH M TO3U YYpeNUTENIEH aKT.

H]’JBXBB[)JIHHG H HacjJdeddBaHe HaA OdAJI0BE€ Ha
AAJI0BE

Ya. 9. (1) HpyXeCTBEHHAT A7 MOXeE Ja ce
NPeXBBPIS Ha APYTH JHIA U MIpeaaBa B Ciyyai
Ha NpaBONIPUEMCTBO U HACJIEIACTRO.

management and administration activities and
services, intermediation and representation of
local and foreign individuals and legal entities,
agency, as well as any other activity not
prohibited by law.

Duration

Art. 5. The Company shall be established for
unlimited period of time.

Branches and Representative Offices

Art. 6. The Company may establish branches
and representative offices on the territory of the
Republic of Bulgaria, as well as in other
countries in accordance with their national
legislation.

Part I1
PROPERTY

Registered Capital. Sole Owner of the
Capital

Art. 7. (1) (amended on 12.04.2022) The
capital of the Company is in the amount of
BGN 2,200,000 (two million two hundred
thousand), divided into 2,200,000 (two million
two hundred thousand) equity shares with
nominal value of BGN 1 (one) each.

(2) All equity shares in the capital of the
Company are entirely owned by the sole owner
— A&A Holding EOOD, with UIC 206239831

Change of the Registered Capital

Art. 8. The capital of the Company may be
increased or decreased by a resolution of the
sole owner in accordance with the provisions of
Articles 148 to 151 of the Commercial Act and
this Act of Incorporation.

Transfer and Inheritance of Equity Shares

Art. 9. (1) An equity share in the Company
shall be transferable to other persons and may
be subject of succession and inheritance.



(2) 3a mpexBbpisSHE Ha JPYKECTBEH sl ce
CK/JIOYBA JIOTOBOpP € HOTAapHajHa 3aBEpKa Ha
MOANHCUTE W CBABPKAHHUETO, H3BHPIUICHH
€/IHOBPEMEHHO, KOHTO ce BNUCBA B THProBCcKus
PETHCTBP.

(3) Hor cbapyXHHK ce IpHeMa 110 pelieHHe Ha
CAHOIHUYHHA CO6CTBCHHK Ha KalliTajla BB3
OCHOBAa Ha MNHCMeHa MoJj0a, B KOSTO HOBHST
CBHAPYKHHUK 3afB4Ba, ue IIpHEMa YCIOBHATA Ha
VHpPEeOUTENHMS akT ¥ II0coYBa pazMepa Ha
CBOETO Y4YacTHe B KallUTald.

Henapn'mu BHOCKH

Ya. 10. ExnonuuauAT cOOCTBEHUK Ha KaluTala
MMa [paBO MO CBOS IpelleHKa Ja yBelndara
KanuTajla 4Ype3 HeMapu4HH BHOCKH, CBIJIaCHO
paznopeioute Ha 4. 72 u 73 oT Twhprosckus

3aKOH.

JonbIHHATETHH BHOCKH

Yu. 11. (1). ExHOMMYHUAT COOCTBEHHUK MOKE 1a
pemn Ja  BHece 3a  OMNpeldeleH  CpoK
JOMBIHUTEIHA BHOCKH 32 NOKPHBAHE Ha 3arydu
M TpH BpEeMEHHA HeOOXOIMMOCT OT NapHYHH
Cpe/ACTRa, ako MO JAPYr HAa4YuH HE MOTar Ja ce

ChXpaHAT  MMYIIECTBEHHUTE  HHTEpECH  Ha
Hpy:xecTBOTO.
(2) Cnen otnagaHe Ha HEOOXOIUMOCTTA,

JIONBIHUTETHHTE BHOCKHU CE BPBIIAT, OCBEH aKo
ETHOJIMYHUAT COOCTBEHHK HE PEeLlIy JAPYro.

®ongoBE

Ya. 12. IpyXeCTBOTO MOXKe PH He0OX0TUMOCT
Ja obpazysa ¢oHz ,,Pe3epBeH™, KakTO U Opyry
GonnoBe. PasMepbT U peanpT 3a OTUHCICHUATA
[0 TAX, KaKTO ¥ HAYHUHBLT Ha M3II0J3BAHETO U
Ope/lHa3HAYeHUEeTO0 UM CE€  ONpeNessaT oT
e/IHOJIMYHHS COOCTBEHHK.

Paznen IV
VYIIPABJIEHUE

YnpasjeHue ¥ NpeICTABHTEICTBO HA
JpyxecTBOTO

Ya. 13. JIpyxecTBOTO ce yHOpasisBa H
NpeJCTaBisBa OT ONpeAelIeHH M Ha3Ha4YeHH OT

(2) A transfer of equity share shall be made by
an agreement with notary attested signatures
and content carried out at the same time, and
shall be registered in the Commercial Register.

(3) A new shareholder shall be accepted in the
Company by decision of the sole owner, based
on application in writing, wherein the new
partner shall declare that he/she accepts the
terms and conditions of the Act of
Incorporation and shall state the amount of
his/her participation in the capital.

Non-Cash Contributions

Art. 10. The sole owner is entitled to make
non-cash contributions (contributions “in
kind™) increasing the capital according to the
provisions of Articles 72 and 73 of the
Commercial Act.

Additional Contributions

Art. 11. (1) The sole owner may decide to
make additional contributions for a specific
term, for covering temporary losses and in case
of a temporary financial necessity, if the
Company’s property interests cannot be
otherwise protected.

(2) Upon dropping out of the necessity, the
additional contributions shall be repaid, except
otherwise resolved by the sole owner.

Funds

Art. 12. The Company may establish, in case
of necessity, Reserve Fund, as well as other
funds. The amounts and terms for allocations
therein, as well as the manner of using these
funds shall be determined by the sole owner.

Part IV
MANAGEMENT

Management and representation of the
Company

Art. 13. The Company shall be managed and
represented by one or more Managing



eHONMYHUSA COOCTBEHHK Ha KaUTala eIMH WU
[IOBEYE YIpaBUTENIW. B ciiyuaurte, mpu KOUTO €
Ha3HayeH I0BeYe OT €AUH  YIpaBUTEl,
Jlpy»XecTBOTO ce ympaBigBa W IpeNCcTaBiIsBa OT
TAX 3@€IHO M/MIM  MOOTAEITHO, CBIJIACHO
pelIeHHE Ha E€IHOJMYHHUA COOCTBEHHUK Ha
Kanutata. EIHOMHYHHAT COOCTBEHHMK MOXKe
CBUIO Ja ONpenenw €OHH WIM IIOBeYe
IIPOKYPUCTH Ha [Ipyx)ecTBOTO.

Y. 14. (1) EnsonuunusT cOOCTBEHHK pelliaBa
BCHYKH BBIIPOCH, CBBP3aHH C OEHHOCTTa Ha
JpyxectBoTo. PemieHusra Ha eIHOIUYHHSA
COOCTBEHHK ce 00EeKTHBHpAT B NMHCMeHa (opma
¥ Morar jAa 0bJaT IpueMaHHu Ha BCSKO H30paHO

oT CIHOJIHYHUA cOOCTBEHHK MACTO B
3aBUCHMOCT OT HETrOBHTE INPEANOYHTaHHA,
BKJIFOYHUTEIHO H3BBH TEPHTOPUATA Ha

Penybnuka Bwarapus.

(2) OT M3KIIOYHTENTHATA KOMIIETEHTHOCT Ha
e/IHOJIMYHMA COOCTBEHHK Ca CIIeTHUTE PEHICHHS:

1. 3a U3MeHsIHe W JONbJIBAHE YUPEAUTEIHUS aKT
Ha J[pyXecTROTO;

2. 3a mpuemMaHe Ha CBHAPYKHHIIM M JaBaHe
CBIJIACHE 3a IPEXBBPJSIHE Ha IPYXECTBEHH
JSITIOBE;

3. 3a NpUeMaHe Ha roJMUIHMA OT4YeT M OagaHca
Ha JlpyxecTBOTO, B3eMaHe Ha pelIcHHE 3a
pasnpelieieHHe Ha nevanbara W 3a HEHHOTO
Tlalla#e;

4. 3a HaMmalABaHe H YBCIITHYaBaHE HA KallkuTamia,

5. 3a wusbupane wu ocBOOOXKJaBaHe Ha
VIPAaBHTENH,  ONPEAEIsHE  Ha  TIXHOTO
Bb3HArpaXXJACHHE, OCBILECTBABAHE Ha LATIOCTEH
KOHTPOJI BBPXY JeHHOCTTa UM H
0CBODOXKIABAHE OT OTTOBOPHOCT;

6. 3a OTKpHBAaHE M 3aKpPHBaHE Ha KJIOHOBE Ha
JpyxecTBoTo, npeodpazypane Ha J[pyxKecTBOTO
¥ y4acTHe B IpYTH IPYKECTBa;

7. 3a npupoOMBaHe M OTYYXKIaBaHE Ha
HEJIBHKMMH MMOTH M BELLHH [IpaBa BbPXY TAX;

8. B3emaHe Ha peIICHHUA 3a JOIIBJIHHUTCIIHH

[MapH4YHHA BHOCKH,

9. 3a npexpargBaHe Ha J[py}KecTROTO H
Ha3Ha4YaBaHEe Ha JTMKBHUIATODP/H;

10. Ha3HayaBaHe NPOKYPUCT/H Ha J[pyKeCTBOTO;

Directors appointed by the sole owner of the
capital. In case that there is more than one
Managing Director appointed, the Managing
Directors shall manage and represent the
Company, jointly and/or severally, subject to
resolution by the sole owner of the registered
capital. The sole owner may also appoint one
or more Procurators of the Company.

Art. 14. (1) The sole owner shall make
decisions of all matters related to the activities
of the Company. Such decisions shall be
materialized in written and may be adopted at
any place selected by the sole owner depending
on the preferences of the latter, including
outside the territory of the Republic of
Bulgaria.

(2) The sole owner shall have the following
exclusive powers and authorities:

1. to modify and supplement the Act of
Incorporation of the Company;

2. to admit new sharcholder and give his
consent for the transfer of equity shares;

3. to approve the annual report and balance
sheet of the Company, adopt resolution for the
distribution of the profit and for its payment;

4. to take decisions on increase and decrease of
the share capital;

5. to appoint and release Managing Directors,
determine their remuneration, perform overall
control over their activities, and discharge them
from liability:;

6. for settings up and closing of branches of the
Company, transformation of the Company and
participation in other companies;

7. for acquisition and disposal of real estates

| and rights in rem with respect thereof;

8. to adopt decisions for additional cash
contributions;

9. to resolve on the Company’s liquidation and
appoint liquidator(s);

10. to appoint procurator(s) of the Company;



11. penieHys BBB BpB3Ka C JAPYTH BBIOPOCH OT
0COOEHO CTOMAHCKO 3HAYEHHE.

(3) 3a BCHYKH peUICHHS Ha eJHONHYHUS
COOCTBEHHK Ce  ¢hCTaBf NPOTOKOJI B
00MKHOBEHAa MHCMeHa (GOpMa, BKIHYHTEIHO
U 33 pelleHHdaTa no aJ. 2, T. 2, 4, T. 5, npea.
lL,urt. 7.

Yupasurei. [IpaBomomus

Ya. 15. (1) Yupasutenar(re) Ha Jlpy)ecTBOTO
ce HasHayaBa(T) OT EQHOJHYHHS COOCTBEHHK
NpH Cha3BaHe HW3UCKBaHMATA Ha 4i. 141 or
TBpropekus 3akoH.

(2) YnpaBurenar(re):

1. ocurypaBaT M3NBIHEHUETO HA PEIlCHHUATA Ha
€/IHOJIMYHHUS COOCTBEHHUK Ha J[py»KeCcTBOTO, KaTo
OpraHu3upar, OIEepPaTHBHO  PBKOBOAAT U
KOHTpONHpaT JeHHocTTa Ha JlpyxecTBoTO
CcB00OPA3HO 3aKOHHUTE H TO3H YUPEIHTENEH aKT;

2. OCUTYpSIBAT U3TOTBAHETO HA TOJUIIHUS OTYET
u Oamanca Ha JIpyXecTBOTO M I'M BHacAT 3a
[IPHEMAHE OT €IHOJINYHUSA COOCTBEHHK;

3. ompenensT KaaposaTa IIOJMTHKA Ha
Jlpy:kecTBOTO W CKIIOUBAT M NPEKPATSRAT
TPYZOBHTE JOrOBOPH CBC CIYXKHTEIWTE U
pabOTHUIIHTE;

4. npexnctaBiagBarT JIpyKeCTBOTO M CKJIIOYBAT
TEKYIIH CICNKH;

5. paspaboTBaT mporpaMa 3a CTOIAHCKATa
JIeHOCT Ha Jlpy»KecTBOTO 3a BCsAKa KaleHAapHa
rOAWHA M g BHACAT 3a MPHEMaHE OT €HOJIHYHHUS
COOCTBEHHUK;

6. CTOmaHHMCBAT W CJIENAT 3a OMasBaHe Ha
MMYILECTBOTO Ha JIpyKeCTROTO;

7. M30BIHSBAT W APYTH QYHKIHH, BH3JI0XKEHH
HM OT 3aKOHa WJIH OT €JHOJTUYHUS COOCTBEHUK;

8. ckmouBar u NpeKpaTsBaT ICTOBOPH 34 HACM.

(3) YnpaButenar(te) ca 3a1b/DKEHH 1a;

L. U3IBJIHABAT  J0OpPOCHBECTHO  CBOMTE
3a7bIKEHN, B CBOTBETCTBHE ChC
3aKOHOJATEIHHTE  M3HCKBAaHHUS,  HACTOSIIHS
yUpeIuTesIeH aKT W PEUICHHITA Ha €IHOMHYHHUS
COOCTBEHHK Ha KaluTala;

11. to resolve on all other matters of particular
business importance.

(3) For all of the decisions, including for the
decisions under para. 2, item 2, 4, item 5,
proposal 1, and item 7, made by the sole
owner a written record shall be completed in
simple written form.

Managing Director. Powers

Art. 15. (1) The Managing Director(s) of the
Company shall be appointed by the sole owner
pursuant to the provisions of Article 141 of the
Commercial Act.

(2) The Managing Director(s) shall:

1. ensure the implementation of the decisions
of the sole owner and shall organize, guide and
supervise the day-to-day activities of the
Company in accordance with the law and this
Act;

2. ensure the preparation of the annual report
and balance sheet of the Company and submit
them for approval to the sole owner of the
Company;

3. establish the personnel policy of the

Company and sign and terminate the labor
contracts with the employees of the Company;

4. represent the Company and conclude current
transactions;

5. draw up the annual business program of the
Company and submit it for approval to the sole
owner;

6. ensure the proper use and protection of the
Company’s assets;

7. perform all other functions entrusted to
her/him by law or by the sole owner;

8. sign and terminate lease contracts.

(3) The Managing Director(s) shall be obliged
to:

1. bona fide perform their duties and in
compliance with the legislative requirements,
the present Act and the resolutions of the sole
owner of the registered capital;



2. masaT TBPrOBCKHUTE H JpPYrH TallHH Ha

HpyxecTBOTO.

3abpana 32 KOHKYPEHTHA AeHHOCT

Ha. 16. bes cwrmacue Ha JpyxecTBOTO
Ynpaeurensat(Te) HIMAT IPaBo Jaa:

1. cKiIoYBaT TBPrOBCKH C/HCJIKH 3a CBOA HUIIH 3a
gyXaa CMETKa,

2. y4acTBaT B CHOMpaTeNHH M KOMAHIUTHH
OpyXKeCTBa W B [pYyKeCTBa € OrpaHHYeHa
OTTOBOPHOCT, YYpeAeHH B bbiarapus clen
yupesBaHeTo Ha [IpyxecTBOTO;

3. 3aeMaT JUTBKHOCT B PBKOBOJAHHTE OPraHH Ha
JpYro IpYyKeCTBO B bbarapus, yupeneHu crexn
yupeaaBaHeTo Ha [[pyxkecTBOTO.

OrrosopHoct Ha ynpaBuTens(Te)

Yu. 17. (1) VYmpaurenst(te) OTroBapar 3a
BCHYKH BHHOBHO NPUYMHEHH OT TAX B TOBA UM
KauecTBO Bpe/u Ha J[pyKecTBOTO.

(2) VYnpaBurenst(te) Morar ga  O6bar
OCBOOOJIEHH OT ITBXKHOCT IO BCSKO BpeMe ¢
pelleHHe Ha eNHOIMYHHS COOCTBEHHMK II0
HErOBO YCMOTpPEHUE.

Paznen V
CTONMAHCKA 1 ®UHAHCOBA
JEHHOCT

HopmaTtuBHa ocHoBa

Yn. 18. [pyxKecTBOTO H3BBPIIBA JIEHHOCTTA CH
ChIVIACHO OOMIMTE MpaBWia Ha OBIrapcKoTO
3aKOHOJIATEeICTRO.

Cronancka roguHa

Ya. 19. (1) Cromanckarta TroaWHa Ha
HpyxkectBoto 3amouBa Ha 01 sguyapu ¥
3aBbpIBa Ha 31 JEeKeMBpH BCSKa KaJleHIapHa
roJIMHa.

(2) Ilbpeara  cromaHcka  TrojMHAa  Ha
JpyxecTBOTO 3alI0YBa OT JaTaTa Ha BIIHCBAHETO
MYy B TBPrOBCKHS PErHCTBP M 3aBBbpiIBa Ha 31
JNEKeMBPH CchlLIaTa FOJMHA.

2. keep the Company’s trade and other secrets.

Prohibition of Competition

Art. 16. Without the Company’s consent, the
Managing Director(s) shall not:

1. execute commercial transactions for their
own or on a third party's account;

2. participate in unlimited or limited
partnership or other limited liability company
founded in Bulgaria after the Company was
founded;

3. take any position in a managing body of
other company in Bulgaria, founded after the
Company was founded.

Liability of the Managing Director(s)

Art. 17. (1) The Managing Director(s) shall be
liable for any damages caused to the Company
by them in the capacity of Managing
Director(s).

(2) The sole owner may freely dismiss the
Managing Director(s) at any time at its sole
discretion.

PartV
ECONOMIC AND FINANCIAL
ACTIVITY

Legal Framework

Art. 18. The Company shall engage in business
in accordance with the general rules of the
Bulgarian legislation.

Financial Year

Art. 19. (1) The Company’s financial year
shall begin on January 1 and shall end on
December 31 of each calendar year.

(2) The Company’s first financial year shall
begin on the date of registration in the
Commercial Register and shall end on
December 31 of the same year.




Ioguuien oT4er u 6ajIanHc

Ya. 20. (1) VYnpaeutenst(te) mNpeacTaBsT
TOMUIIHUA (MHAHCOB OT4YeT M OajaHca 3a
NpHEMaHe OT €IHOJHYHHSI COOCTBEHHMK Haii-
KbCHO 3 (Tpu) Mecena ciej Kpas Ha BCSKa
CTONAHCKa FOJHHA,

(2) Korato mpuioxkumara HOpMatWBHa ypenba
NPEABMKAA TOBA, FOAHIIHHAT (HHAHCOB OTYET
H 0alaHCBT Ce MPOBEPSABAT OT €AHH UM MOBeYe
IIPOBEPHTEITH JUIUIOMHPaHH  eKCIIepT-
CYETOBOIUTENH, KOMTO ce wu30bupar oOT
CIHONHYHHA COOCTBEHHK INpeid Kpas Ha
KaJleHlapHaTa TOAMHA M OTFOBOPAT el
HpyxecTBoTO 3a  1oOpochBecTHATA "
OesnpucTpacTHa TIIpOBepKa M ONa3BaHe Ha
tafiHaTa. Tasu 1TpoBepka e ycrioBHe 3a
npHeMaHe Ha TOAMIIHHUA (PMHAHCOB OTYET OT
CNHOJIMYHHSA COOCTBEHHK, KOTaTo ChIVIACHO
MMICPATUBHATE pa3Nopendd Ha OBArapcKkoTo
3aKOHOJATEICTBO, TO3M OTYET 3aTBJIKUTENIHO
TOJUIEXKH Ha HE3aBHCUM (DHHAHCOB OMMT.

Paznpenesenue na neuandure

Ya. 21. Crnex npucnagase Ha JIBIDKUMHTE
JaHblii M H3BLPIIBAHE Ha HEOOXOIUMHTE

oTuMcieHus 1o ¢poux  ,Pesepeen” Ha
HpyxectBoTO, axo e 06pa3yBaH TaKEbB,
OCTaTBKBT OT me4anbaTta MOXe Ja ce
pasnpejiesii  Karo JMBHJIEHT B IHOJ3a Ha

CIHOJTMYHHS COOCTREHHUK.

Pasznen VI
IIPEKPATSIBAHE U JIUKBUJIALIUS]

OcHoBanusl 32 IpeKpaTABaHe
Ha. 22. JIpyXeCTBOTO ce IpeKpaTsBa:
1. mo penieHHe Ha eIHOMMYHHS COOCTBEHHUK;

2. npu oOgBsiBAHE B HECHLCTOSTETHOCT Ha
Hpyxectsoro;

3. MO pelIeHHEe Ha KOMIETEHTHHS ChI, B
crnydante 1o 4. 155 ot Teproeckus 3axkoH;

4. npu npeoOpasyBane Ha JIpyXeCTBOTO 4ype3
CIIMBaHE C HWJIM BJIMBaHE B IPYTO JPY)KECTBO,
4pe3 pasfeisgHe MM upe3 npeo0pa3lyBaHe B
AKLHOHEPHO JPYKECTBO.

l Annual Financial Statements and Balance
Sheet

Art. 20. (1) The Managing Director(s) shall
submit the annual financial statements and the
balance sheet for approval by the sole owner
the Company’s not later than 3 (three) months
after the end of each business year.

(2) When the applicable legal framework
provides so, the Company’s annual financial
statements and balance sheet shall be audited
by one or more certified public accountants,
who shall be appointed by the sole owner prior
to the expiration of the calendar year and who
shall perform the audit in good faith and free of
any bias and shall respect the confidentiality of
information. Such audit shall be a condition for
approval of the annual financial statements by
the sole owner when according to the
imperative  provisions of the Bulgarian
legislation, the annual financial statement is
obligatory subject to independent financial
audit.

Distribution of Profits

Art. 21. After remittances for taxes and
allocations to the Reserve Fund are made, if
such is established, the remaining profit may be
distributed as dividend to the sole owner.

Part VI
WINDING UP AND LIQUIDATION

Winding up of Company
Art. 22. The Company shall be wound-up:
1. upon a resolution of the sole owner;

2. upon court’s decision proclaiming the

Company bankrupt;
3. by an order of the competent court pursuant
to Art. 155 of the Commercial Act;

4. upon merger or consolidation with another
company, upon division of the Company or its
reorganization in a joint-stock company.




JInkepunanus Ha JIpyxecrsoro

Y. 23. (1) IIpu npexparsBane Ha JIpyx)ecTBOTO
B clyyauTe Ha un. 22, an. 1, . 1 u 1. 3 ce
OTKPHBA ITPOH3BOICTRO MO THKBHIAIHA.

(2) Jluxeumatop Ha [IpyKecTBOTO € JHIE,
ONPENENIEHO ¢ pEelIeHHEe Ha  eJHOJIHYHHL
COOCTBEHHK Ha KaluTasa.

(3) JlukBupanusaTra Ha
H3BBpIIBA 10 pega Ha
TeproBekus 3aKoH.

HpyxecTBOTO  Ce
rmaa XVII or

Paznea VII
JOMNMBJHUTEJHU NOJIOXEHUS

NU3meHneHus U J0NbJAHEHHA

Ya. 24. Besiko W3MeHEHHME W IONBJIHEHHE Ha
TO3M YYpEIMTEJEeH akT € BalHJHO, aKo €
HanpaBeHO B MHCMeHa (opMa H MOAMHCAHO OT
EIHOTHYHHSA COOCTBEHUK.

Ya. 25. To3u yupenuteneH akT B34 B CHIIA C
HETOBOTO NOATNHCBAHE.

Yn. 26. 3a HeypeneHHTe B TO3M ydYpeIHTEINICH
aKT BBIOPOCH C€ HpuiaraT  GBITapcKOTO
THPrOBCKO U IPAXIaHCKO 3aKOHOIATEIICTBO.

Tosu yupeoumenen axm ce cbemagu 1 noonuca 6
mpu. eOHO0OPA3HY OPUSUHATHU eK3eMWIAPA —
COUH 30 eOHONUYHUS COBCMEEHUK HA Kanumaia,
edun 3a [pyacecmeomo u eoun 3a Topeosckus
pecucmup npu Aeenyusma no 6RUC6AHUAMA.

Liquidation of Company

Art. 23. (1) Winding-up of the Company
pursuant to Art. 22 para 1 items 1 and 3 shall
place the Company in liquidation.

(2) The liquidator of the Company shall be an
individual designated by the sole owner
decision.

(3) The Company shall be liquidated under the
terms of Chapter Seventeen of the Commercial
Act.

Part VII
ADDITIONAL PROVISIONS

Amendments and supplements

Art. 24. Any amendment or supplement to this
Act of Incorporation shall be valid if made in
writing and undersigned by the sole owner.

Art. 25. This Act shall come into effect upon
signing.
Art. 26. Bulgarian commercial and civil

legislation shall apply to any matter not settled
in this Act on Incorporation.

This Act of Incorporation was drafted and
signed in three identical originals - one for the
sole owner, one for the Company and one for
the Commercial Register at the Registry
Agency.

Hacmoawomo npedcmasnnsa npenuc om Yupedumennun axm na ,,BE Cmaan* E001], 3aeono
C 6CUYKH U3MeHeRUA U OonviHenun Kom 12.04.2022 2., koiimo e 3aeepen om Myxew Kymap
Bepma - ynpasumen na [pyscecmeomo, npu ycnosusama na 4a. 119, ar. 4 om T BPZOBCKUA
saxoH. / This is certified copy of the Act of Incorporation of VE Staal EOOD together with all
amendments and supplementations thereto as of 12.04.2022, which is hereby certified by Mukesh
Kumar Verma - Managing Director of the Company, in accordance with article 119, paragraph 4

of the Commercial Act.
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Myxem Kj» Bepma — Ynpaguren
Mukesh Ku erma - Managing Director



