
l-o4uuren Ao!fiaA sa 4eiluocrra
,Qoxna.q Ha He3aBucnMVA oAt4Top

OrnancoB orqer

Ean,.{rrrx logxucrrx llapr EAE

31 4erervrepu 2019 r.



Cu4upxaHre

l-ogr,ruen AoKnaA sa 4einocrra
AoxnaA Ha He3aB[cuM]ts oA]rrop

Orqer sa SuxaxcoBoro cbcrosHle
Orqer sa neqan6arannn aary6ara n Apyrnf, sceo6xeareH AoxoA

Orqer 3a npoMeHure e co6creeHrfl Kanlran

floscxenuR xr,u SnnaxcoBr,tfl orqer

Crpaxrqa



Ean.{}lx flo,qxncrrr llapx EAI
Fogur.uex AoKflaA aa geilxocrra
2019 r.

l-o4ruen AoKnaA sa AeiHocrra xa Eanqrx loAxucrrx llapr EAI
sa 2019 r.

Hacronqunr roAt,tueH AoKflaA sa geilxocrra na nflpyxecrBoro npeAcraBn KoMeHrap I aHan[3 Ha

Suxaxcoarre orqerr r Apyra cbu.lecrBeHa raxQopruaqne orHocHo Quxaxcoeoro cbcroeHt,te u
pe3ynrarrre or 4efinocrra na fipyxecrBoro raro ooxaaqa eAHoro,q]1uHue nep[oA or 1 nnyapra 2019
r. 4o 31 AeKeMBpt4 2019 r.

Tofi e HsrorBeH B cborBercrB[e c u3urcKBaHhFTa Ha ,{n. 39, an. 1 or 3arona 3a cqeroBoAcrBoro.

l-oAtttunrsr AoMaA sa AefiHocrra na,QpyxecrBoro e o6cuAen I npuer or Cueera Ha AupeKrop[re Ha
16 uapr 2020 r.

llpaeeu cmamym u o6qa un$opuaqun sa flpyxecmeomo
6anqrx llo4xucrur l-lapx EA,Q e eAHonrqHo aKLl4oHepHo ApyxecrBo, yqpeAeHo na 02 gexeruspr 2015
r. fipyxecraoro e perrcrprpaHo a Peny6nrxa Eunrapnn e Tuproacrlae perucrbp ruu ArexqnR no
BnrcBaH'1era c ElzlK 203817664.

fipyxecraoro e yqpe.qeHo 6es cpor ]4nr4 Apyro npexparurenHo ycnoBue.

CeAanr,rr.qero n aApecbr Ha ynpaBfleHne Ha fipyxecraoro e rp. Bapna, 6yn. Mapran flyr,taa Ne 33, er.
3.

Ean.{tax flo4xncrnr llapr EM HeMa KnoHoBe.

Ilpe4naerur na 4einocr na ,flpyxecrBoro e: npor3Bogcrao, npepa6orKa u rbproBuf, cbc croKt4 t4

ycnyril B crpaHara u vyx6nxa; TrproBcKo npeAcraBtareflcrBo h nocpeAHr4qecrBo; KoMxcnoHHa

Aefrxocr; cneA[LlLroHH]4 14 TpaHcnoprH14 ycnyril, BoAeH, cyxonbreH, Bb3AyureH TpaHcnopr; Mt4rHr4qecKo
o6cnyxeaxe; xorefluepcKr4, rypr4crr4qecKt,t, peKnaMHu, ranSopuaqraoHHta, nporpaMHh, uMnpecapcKr4
ycflyr[ /cne4 usgaaaHe Ha nnqens/; noKynKa, crpoex tanu o6saeex(AaHe Ha HeAB]4xr4Mr4 r4Morr c qen
npogax6a /cne4 ra4aeaHe Ha nrqens/.

Kanuman u antluoHepu

Kuu 31 AeKeMBpr4 2019 r. Kanuranbr xa,flpyxecrBoro Bb3nu3a xa 993 600 6pon nouMeHHu HanlaqHla
c npaBo Ha rnac aKqlrlr, c HoMuHanHa croixocr 1 nee scsxa. E4nonuven aKLll4oHep xa flpyxecraoro
e XonAunr Bapna M, ,{t,tfio r4HcrpyMeHTil xa co6craeH[F Kan[Tan ce Kor[par xa oSnqnanHtan na3ap
na Eunrapcxa $ox4oaa 6opca A,[.

Ilpes nepuoga He ca npn4o6ueax[ la npexBbpncx[ co6crBeHr aKLlt4x.

dcmae ,ra opeaHume Ha ynpaeneHue

Sanqrx IoAxucrrx l-lapx EA.Q e c eAHocreneHHa cxcreMa Ha ynpaBnexue. Opraxur Ha ynpaBneH[e
e Cueerbr Ha AupeKrop[re.

Kuu 31 AeKeMBpr,r 2019 r. BbB Bpb3Ka c t,t3r4cKBaHuflra Ha ,an.237 or T3, qneHoBere xa Cusera Ha

AupeKropure xa flpyxecrBoro yqacrBar B cfle4Hure ApyxecrBa:

Mrnqo flerroe Enrsxaxoe - l4gnunxrreneH Alrpemop r qneH Ha Gueera Ha AxpeKroprre
. Pean OrxaxcA.4 - qneH xa Cueera Ha AupeKropure;
. TpunexA AA - qneH Ha Cusera Ha A[peKropnre;

: ffi:ffiESBES;:ffii"X? 
YnpaenreneH cbBer u hgnunnrre'IeH ArpeKrop;

' rsr$flii*.mffi#rr-;ffi;#";": #:,aBrre,

:tfiiffiH#il:ffi mtmffi ,xxr,",Hi;B:;ffi yr;JlT;"0::r?:xffi H#*'
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Ean'{rr IoAxucrux l-lapx EA.[
l-o4lrr.uen AoKnaA ea AefiHocrra
2019 r.

l4aenrxa KuHqeea tlJa6an - qreH xa Cueera Ha Axpemopxre
. Xon,qnxr Bapxa A,Q - I4snunHlreneH AnpeKrop I qneH na YnpaanrenH[F cbBer;
. Pean Orxaxc A,[ - nporypucr;

: H:"Jy i:XHHX'H#%Tff'lrfr':'l;.x ra ynpaerrenHre cbBer u hgnrnxurenex
Arperrop;. Kauqus A,[ - qnex xa Cusera Ha Ataperlroprre r J4enunHureneH A[peKrop;. naMnopoao llponuprn EOOA - Ynpaelrren;

: 3:5x 
tffi5:i*; 

il:??Xlffih on - qneH Ha cuaera Ha ArpeKroprre u rur3nunnrrenen
ArpeKrop.

. CBeru Caeru Koncraxrmx n Enexa <DoxAaqrn rp. Bapna - qreH na YnpaaurenHt,tg cbBer

3narnurp Eopucnaeoe Xeqee - qneH xa Creera Ha Ahperroprre

: Hl8fl i,r#iffi ,"ffi:J: IJX;;Xlffi T,;"":?,*.ooH,,!n cbBer;

, [gt,#ml*;ii"lTffi,"_*oprre;
l-lpee 2019 r. He ca HaqtacfleHr I u3nnareHu Bb3HarpaxAeHus Ha qneHoBere Ha Cueera Ha

At/lpeKropure.

Paseumue u pe3ynmamu om deilnocmma ua ffpyxecmeomo. Cucmosuue ua flpyxecmeomo u
6udet4o pa3eumue.

Ilpes 2019 r. n2018 r. flpyxecraoro He e ocbulecrBeBano gefinocr.

Kuu 31 AeKeMBpl,l 2019 r. lpyxecreoro pean[3]1pa ne.{an6a B pa3Mep xa 43 xnn. flB., Koero ce Abflxr4
ocHoBHo Ha orqereHara npoMsHa B cnpaBeAnuBara crofiHocr Ha npurexaBaHure nHBecrurl4oHHr,l
t4MOT!4.

<Dlxaxcoelre orqerlt xa flpyxecrBoro 3a roA]4Hara, npurnpqBau.la na 31 AeKeMBpr,l 2019 r., ca
[3rorBeHu xa 6aeara Ha npuHr-l[na xa Aeficreau]oro npeAnpuqrl,re. ['lpu ta3rorBqHero Ha orqera ca
cna3eHx npnHqxnlrre Ha BnpHo 14 qecrHo npeAcraBqHe Ha pa3B[Tuero I pe3ynrar[Te or 4efixocrra
xa fipyxecraoro.

llonumuxa Ha pbnosodcmeomo no omHouteHue ynpaeneHue Ha pucKa

Kuu 31 AeKeMBpr4 2019 r. flpyxecrsoro He e r3noxeHo Ha cbqecrBeHr pr,rcKoBe, rufi Karo He

ocbulecrBnBa geinocr.

Hayunouscnedoeamencna u pa3eoilxa deilnocm

l-lpea 2019 r. ,[pyxecreoro He e [3BbpuBano HayqHour3cneAoBareflcKa t,tnI pasaoixa Aefixocr.

Cmpyxmypa u qucneHocm Ha nepconana

Kuu 31 AeKeMBpr,r 2019 r. a,flpyxecraoro HeMa Ha3HaqeHu cnyx[renn.

flonunuumenna unQopMa.lue no peda Ha qn.187d u qn.247 om Tupeoecnue sanoH

. l4uQopMaqufl ea npudo6umume u npexebpneHu npe3 eoduuama codcmeenu aKquu:

He ca nprgo6urlt co6creeHu aKqhn npe3 or'.{erHun nepuoA.

. huQopMaqun sa npumoKaeaHume co1cmeenu aKquu:

flpyxecraoro He np[rexaaa co6sraeHr aKLI],1u.

. FoduwHomoeb3Haepaxdeuuenal,,lenunuumenHufldupexmop:

llpes 2019 r. .flpyxecrBoro He e Haqucnltflo pa3xoAr,l 3a Bb3HarpaxAeH[F t4 cBbp3aH[ c rflx
ocxrypoBKr,r ga k1snunnurenHuF Aupelrop.

. llpaeama Ha qneHoeeme Ha ynpaeumenHume opeaHu Oa npudo1ueam aKquu Ha

fipyxecmeomo:



Eanqilx loAxncrrx l-'lapx EA!
l-o.qru:en AoKnaA aa 4erZnocrra
2019 r.

fipyxecraoro He e npeAB[Auno cneqranH[ npaBa 14 npuBrnervi,l 3a npr4o6uaaxe Ha aKllytl or
qfl eHoBeTe Ha ynpaBr4TerHl4Te opraH14.

. CxnptteHu npes 2019 e. om fipyxecmeomo doeoeopu no qn. 2406 om TupeoecKue saKoH:

He ca cxnpqBaHt,t AoroBopl,r cbc cBbp3aHn Ha.Qpyxecraoro nuqa, Kot4To Aa ce ornhqaBar cbt4ecrBeHo
or na3apHhre ycnoBlte unu o6uraarAxara 4efixocr Ha Sanqux Ilo4xncrrr l-lapx EA.[.

. KbM 31 dexeuepu 2019 e. fipyxecmeomo He e cmpaHa no npaeHu ucKoee.

. Baxuu cu6umus, Koumo ca Hacmbnufiu cne) damama, RbM Ronmo e cbcmaeeH eoduwuun
Qunaucoe omqem:

He ca ausxt4KHaflr Koplrupaqil cu6utnn vrnu 3Ha'{urenH[ HeKopt4r[paq[ calutna Mel44y Aarara Ha
$unaxcoane orqer I Aarara Ha oropr3r4paHero My 3a [3AaBaHe, c [3KrroqeH]4e Ha cneAHoro
HeKopxrrpaulo cu6urue:

B Ha,{anoro xa 2020 r. nopaAr pa3npocrpaHeHrero Ha HoB KopoHaBrpyc (Covid-19) a ceeroaen
uau.la6 ce nonB[xa 3arpyAHeH[s e 6r4sxeca ]1 [KoHoMvrr{ecKara 4efrnocr Ha peA]4Lla nperqnp[err4e ]4

qeflu ulKoHoMl4qecKr orpacflr. Ha 11 uapt 2020 r. Cseroexara sApaBHa opraHu3allrs o6sau n
Haflr'.{rero Ha naHAeMre or KopoHaBr4pyc (Covid-19). Ha 13 rvrapr 2020 r.6unrapcxoro npaBrrencrBo
o6gan u3BbHpeAHo nonoxeH[e 3a nepuoA or eAilH Meceq u BbBeAe crpor[ MepKyr 3a xopara ]l
6ttsHeca, roero 6e yAbnxeHo c oule eAt,tH MeceLl. flpyxecraoro He e B cbcroeHre Aa oqeHu
Bflt4nHrero Ha KopoHaBupyc naHAeMuflTa Bbpxy 6uAeu.loro $nnancoao cbcroeHue I pe3yflTarure or
geixocrra My, Ho ct{taTa, ve aua4eicrB]4ero ule AoBeAe Ao Bonar[rrHocr Ha na3apa Ha rMorrre B
Eunrapun v e Bb3MoxHo Aa r4Ma Herart,tBeH e$err Bbpxy cnpaBe4fl[Bara crofrnocr Ha
r H Becrx qr4oH H t4e t4 Mor, n p[rexaBaH or lpyxecraoro.

Aara: 20 anpr,rn 2020 r.

l4gnunnnreneH AtrpeKrop:
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EOKflAI HA HE3ABV1CV1MUfl OR]4TOP

Ao eAHonu.{HHs aKqt4oHep Ha
Eanvnx flo4xrcrux I'lapx EA,Q
Agpec: rp. Bapna, 6yn. Mapnn llynta Ne 33, er. 3

Aoxnag orHocHo oAHTa Ha SxHaHcoe,ue orqer

Mnexre

Hue usaupu.tttxMe oAur ua QunaHcoehe or{er ua Eanqrx rlo4xucrur l-1apr EAI (,,,[pyxecreoro"), cu4upxaq
orqera sa $uuancoeoro cbcroflHt4e runa 31 AeKeMBprl 2019 r. u orrera sa neqan6ara unu eary6ara v ApytAA
eceo6xaareH AoxoA, orqera 3a npoMeHilTe e co6craeHhn Kan[Tafl 14 orqera 3a napuLtHt4Te noror-lu 3a
roAuHara, 3aBbptuBau-[a Ha ra3u Aara, KaKTo h noqcHurenHilTe npnnoxeHuc KbM QuuaHcoann orver,
BKfl0rlBau.ltl r o606u.leHo onoBecrflBaHe Ha cbu.lecrBeHhre cqeroBoAHt4 nonuruKr4.

[1o Haue MHeHr4e, npilnoxeHuqr Qrnaxcoe orr{er ,qaBa BepHa u qecrHa npeAcraBa sa $nuaucoeoro
cbcroqHue na .Qpyxecreoro KbM 31 4ereuepr 2019 r., HeroBr4re QuHancoeu pe3ynrarh or 4erixocrra n
napt,lqH,1Te My norot-lt4 3a roAlHara, 3aBbpuJBau.la Ha rash Aara, B cborBercrBr4e c Me4qyHapoAH[Te
craHAaprrl sa SruaHcoeo orqr4raHe (MCOO), npl4erl4 or EC u 6unrapcxoro 3aKoHoAareflcrBo.

Sasa ga r3pa3rBaHe Ha MHeHlte

Hue useuputt4xMe HauuF oAr4T B cborBercrBr4e c Me4qynapoAHure oAr4ropcKl4 craHAapr[ (MOC). Haulrre
oTroBopHocTl4 cbrnacHo Te3r craHAapTil ca onglcaHr AonbnHhTenHo B pa3Aena or Halr.lt4fl AoKnaA
,,OrroeopHocru Ha oAHTopa 3a oAr4Ta na QuuaucoBr4r orqer". Hue cnae He3aB[o4Mr4 or flpyxecreoro a
cborBercrBl4e c ,,Mex4yHapoAHLre eruqeH KoAeKc r.ra npoQecr,roHaflHhre c'.leroBoA[Tenu (exnovurenuo
Me4gyHapo4Ht4 craHAapru 3a He3aBhcrrraocr) Ha Cueera 3a MeXAyHapoAHt4 craHAapril no erhKa 3a
cqeroBoAhrenr (Kopexca na CMCEC)", 3aeAHo c erhqHure u3hcKBaH[n Ha 3axoua 3a He3aBhg4Mt4fl
SnHaucoe oA[T, nptanoxt,tM B Stnrapran, Karo Hr4e ta3nbnHtaxMe la HauJure Apyrfi eruqHta orroBopHocn4 B
cborBercrBt4e c re3u ,t3t4cKBaHun. Hue cqrraue, qe oAuropcK[Te AoKa3areflcrBa, nonyqeHu or Hac, ca
Aocrarbt{Hr4 14 yMecrHr4, 3a Aa ocurypnr 6aga 3a Har,uero MHeHue.

Cuqecreena HecHrypHocr, cBbp3aHa c npeAnonoxeHrero sa geicreaulo npeAnpxcrle

O6puularr,te BHuMaHre Ha noqcHeHhs 2 "Ooroea 3a h3rorBrHe Ha Qunaucoe[e orqer" n 14 ,,Cv6utun cneA
Kpac Ha orrerHuc nepuo4" ruu QruancoBr,rfl or{er, B Kor4To ce nocoqBa, ve flpyxecreoro He h3BbpuBa
,qeiHocr, He orqhra nphxoAt4 or npogax6r u HeMa co6creeHh napuqHr,r cpeAcrBa, c Kot4To Aa noKphBa
reKyu-thre ch 3aAbnxeHuR. B4onunueHhe, B pe3ynrar Ha naH,qeMuflra or COVID-19 npes 2020 r. ce oqaKBa
BonaruttHocr Ha na3apa Ha rMorr4Te e Eunrapun h e Bb3MoxHo naHAeMuera AaAMa HeraruBeH eQexr eupxy
cnpaBeAnhBara crotiHoct Ha hHBecI4r-lt4oHHr4F ,iMor, npurexaBaH or ,Qpyxecraoro. TeeM o6croctencraa
coqar, qe e HanhLle cbu.lecrBeHa HecurypHocr, roRro 6u Morna Aa nopoAx 3HaqhrenHu cbMHeHlr orHocHo
cnoco6Hocrra na ,QpyxecrBoro Aa npoAbnxu ga QyHrqraoHnpa Karo Aeicreaqo npeAnpuerne. Hau:ero
MHeHUe Xe e rrao4uQvrr.lr4paHo no orHouleHhe Ha To3t4 Bbnpoc.

fipyra nnQopMaqr{e, pa3nhqHa or $nxaxcoBtaq orqer x oAltropcKt4n AoKnaA Brpxy Hero

Puxoao4craoro Hocr4 orroBopHocr 3a Apyrara unQoprraaqrn. flpyrara ralrQopnaaqun ce cbcroh or AoKnaA 3a
AetiHocrra, r3rorBeH or pbKoBoAcrBoro cbrnacHo 3arona 3a cqeroBoAcrBoro, Ho He BKnpqBa QuHaucoaun
oTreT t4 Hauufl oArlTopcKl4 ,qoKnaA Bbpxy Hero.

Haulero MHeH[e orHocHo SuuaHcoeun orqer He o6xeaula Apyrara rax$opuaqun I Hr4e He M3pa3eBaMe
KaKBaro u Aa e Qopua Ha 3aKnrcqeHhe 3a curypHocr orHocHo Heq, ocBeH aKo He e h3phrtHo nocoqeHo B

AoKnaAa HA A Ao creneHTa, Ao KoFTo e noco\.{eHo. Bua apusra c Haluhn oAxr Ha SuuaucoarR or]er, Haluara
ortoBopHocr ce cbcror4 B ToBa Aa npoqereM Apyrara unSopuaqun h no rost4 Haq[H Aa npeLleH[M Aanu ra3v
4pyra uH$opMaLlhtl e B cbu-lecrBeHo HecborBercrBhe c QunaHcoehs ori{er Anv c HaU.]ATe no3HaHr4q,
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npn4o6urr no BpeMe Ha oAhra, vnv no Apyr HaqnH [3rnexAa Aa cbAbpxa cbu]ecrBeHo HenpaBhnHo
AoKnaABaHe. B cnyvari qe Ha 6agara ra pa6orara, KoFTo cMe ta3Bbplrlyrnv, HVie,qocr[rHeM Ao 3aKnrcqeHue,
qe e Han[qe cbu.lecrBeHo HenpaBlnHo AoKnaABaHe B Ta3u 4pyra raHQopMaq[F, or Hac ce r3t4cKBa Aa
AoKnaABaMe roou Qaxr. Hcrvla[ire KaKBo Aa AoKnaABaMe B ToBa orHoLueHre.

Orroaopnocr Ha pbxoBoAcrBoro sa $ratancoBxr orqer

Ptxoeogcreoro Hoctt orroBopHocr 3a u3rorBnHero Lr AocroBepHoro npeACTaBflHe Ha ro3t1 erHaHcoe orqer B
cborBercrB,le c Me44yHapoAHl4re craH.qapr[ sa QuHaHcoBo orr{hraHe (MCOO), npMeru or EC r
6tnrapcxoro 3aKoHoAarencrBo, KaKTo u 3a raKaBa c[creMa 3a BbrpelueH KoHrpon, KaKBaro pbKoBoAcrBoro
onpeAenr xaro Heo6xoAl4Ma 3a ocfirypflBaHe u3rorBeHero Ha SuHaxcoBr4 orterr4, Kor4To He cbAbpxar
cbu.lecTBeHx HenpaBhnHn oT9rTaHhF, He3aBrC[MO Aaflh .qbnxau.l[ ce Ha r3MaMa hnl4 rpeuJKa.
Ipr usroranue ta QuuaucoBr4fl orqer pbKoBoAcrBoro Hocr4 orroBopHocr 3a oLleHqBaHe ua cnoco6uocrra Ha
fipyxecreoro Aa npoAbnxl4 ga QynxqraoHhpa Karo 4ericreaulo npeAnphflTue, onoBecrcBaraxr, roraro roBa e
nphnoxvlMo, Bbnpocn, cBbp3aHt4 c npeAnonoxeHuero aa 4ericraaqo npeAnpherve u hsnongeaiK4
cqeroBoAHara 6aaa Ha ocHoBara Ha npeAnonoxeHuero sa 4eficreaulo npeAnpucrhe, ocBeH aKo
pbKoBoAcrBoro He Bb3HaMepeBa ,qa nuKBltAr4pa ,Qpyxecreoro vnu Aa npeycraHoBt4 4erinocrra My, unh aKo
pbKoBoAcrBoTo Ha npaKTrKa HeMa Apyra anTepHar[Ba, ocBeH.qa nocr"bnr no ro3t4 HaquH.

Orroeopxocrlr Ha ogxropa 3a oAhra xa QrxaxcoBt4s orqer

Haunre qenu ca Aa nonyqhM pa3yMHa creneH Ha curypHocr orHocHo roBa Aanu QmuaHcoaunr orqer Karo
qcflo He cbAbpxa cbulecTBeHu HenpaBunHu oTqhTaHilg, He3aBhCuMO Aant4 .qbnxau.lh ce Ha u3MaMa nnu
rpeuJKa, u Aa h3AaAeM oAt4ropcKrl AoKnaA, roiro 4a BKnrcqBa HauJero oAl4TopcKo MHeHr4e. PasyuHara creneH
Ha c[rypHocr e B[coKa creneH Ha c]4rypHocr, Ho He e rapaHque, qe oAlr, n3BbptleH B cborBercrBue c MOC yr

3aroxa 3a He3aBuct4Mrn Qruaucoe o4hr, BtaHaru qe pa3KplBa cbqecrBeHo HenpaBunHo orqr4TaHe, Koraro
TaKoBa cbuiecrByBa. HenpaeunHu orquraH,lfl Morar Aa Bb3Hr4KHar B pe3ynrar Ha r43MaMa unh rpeluKa H ce
cql4Tar 3a cbu{ecrBeHu, aKo 6u uorno pa3yMHo Aa ce oqaKBa, qe re, caMocroETenHo vnu Karo cbBKynHocr,
6nxa uornu Aa oKaxar Bnt,tnHhe Bbpxy r4KoHoM[qecK]4Te peuJeHhs ua norpe6urefl[Te, B3eMaHr4 Bb3 ocHoBa
Ha ro3n QrauaHcoa orver.

Karo ,lacr or oAt4Ta B cborBercrBrae c MOC, Hue u3nofl3Barue npo$ec[oHanHa npeLleHKa ta 3ana3BaMe
npoQecuoaaneH cKenrhLl43bM no BpeMe Ha qenur oAltr. Hue cuulo rara:
- uAenruQuLlupaMe r oqeHflBaMe prcKoBere or cbqecrBeHu HenpaBhnHl4 orq[TaHur aua QruaHcoann

orqer, He3aBhcl4Mo Aanh Abnxau{r1 ce Ha [3MaMa tAnv rpeluKa, paspa6oraaue ta h3nbnHflBaMe
oArlTOpCKl4 npoqeAypt4 B OrrOBop Ha re3r pxcKoBe h noayi{aBaMe oArlTopcKr4 AoKa3aTencrBa, Kol4TO Aa
ca Aocrarbi{Ht4 t4 yMecrHu, 3a Aa ocurypsr 6asa sa Haluero MHeHue. Pucrur ga He 6rge pa3Kpt4To
CbUIeCTBeHO HenpaBunHo OTqtlTaHe, KOeTO e pe3ynTaT OT t43MaMa, e nO-BriCOK, OTKOnKOTO pt4cKa OT
cbulecrBeHo HenpaBunHo orqnraHe, Koero e pe3ynrar or rpeluKa, ruri raro [3MaMara Moxe Aa
BKn}oqBa raiuo cnopa3yMeBaHe, QanunQuqr,rpane, npeAHaMepeHn nponycKr,l, r43cBneH14q 3a
BbBeXAaHe Ha oAl4ropa e sa6ny44enue, KaKTo u npene6perBaHe hnu saoohrancHe Ha Bbrpe[uHr4F
KOHTpOn;

- nony\iaBaue pasoupaHe 3a Bbrpel.uHt4fl KoHTpon, hMaul orHoureH[e KbM oALlra, sa 4a paspa6olana
oAhropcKh npoqeAyptt, Kol4To Aa ca noAxoAFu{il npr KoHKperHr4re oocrocrencrBa, Ho He c Llen
!43pa3eBaHe Ha MHeHtae orHocHo e$exrreHocrra Ha BbrpeuJHrlfl KoHrpon Ha,[pyxecraoro;

- oLleHFBaMe yMecrHocrra Ha u3non3BaH[Te cqeroBoAHu non!1T14Kr1 U pa3yMHOCTTa Ha CqeTOBOAHTTe
npu6nueurenHt4 oLleHKh 14 cBbp3aHMre c rqx onoBecreBaHylfl, HanpaBeHu or pbKoBoAcrBoro;

- AOCTHTaMe AO 3aKflpqeHhe OTHOCHO yMeCTHOCTTa Ha h3nofl3BaHe OT CTpaHa Ha pbKoBoACTBOTO Ha
cqeroBoAHara 6aaa Ha ocHoBara Ha npeAnonoxeHrero sa .qeicreau.lo npeAnphflTue m, Ha 6asara Ha
nonyi{eHHTe oArlTopcKtl AoKa3arencrBa, oTHocHo roBa Aaflh e Han[Lle cbulecrBeHa HecurypHocr,
orHacsula ce go cu6urun t nu ycnoluq, Kol4To 6uxa uornu Aa nopoAFT 3HaqhrenHr cbMHeHhg orHocHo
cnocoouocrra Ha,[pyxecrBoro Aa npoAbnxu 4a Qynrquonhpa Karo 4er,rcreaulo npeAnpfierhe. Aro nue
AOCr[rHeM AO 3aKnrcqeHfle, qe e Hanuqe cbqecrBeHa HecrrypHocr, oT Hac ce u3ucKBa Aa npr4B.neqeM
BHMMaHhe B OAt4TOpCKl4g Ct4 AOKnaA KbM CBbp3aH[Te C Ta3t4 HeCUTypHOCT OnOBeCTCBaHhfl BbB
Srnaxcoeutn orter hnh e cnyvati qe re3ta onoBecrnBaHun ca HeaAeKBarHh, Aa uo4urQrar][paMe
MHeHuero cu. Haulure 3aKflrcqeHl,l9 ce ocHoBaBar Ha oAhropcKure AoKa3arencrBa, nonyqeHu Ao Aarara
Ha oAuropcKtAa HV AoKnaA. StAeu.ln cu6urus nnt ycnoBVA o6a,{e ruorar Aa craHar nphr{uHa
,Qpyxecreoro Aa npeycraHoeu Qynrqr,ronnpaHero cr Karo 4ericreaulo npeAnpt,lerhe;

- oqeHqBaMe LlgnocrHoro npeAcraBeHe, crpyKrypa u cbAbpxaHue Ha $uuaHcoeun orqer, BKnloqlrenHo
onoBecrgBaH[ATa, tA 4anU $rHaUCOBr4gT OT{eT npeACTaBg OCHOBOnOnaraU.ll4Te 3a HerO cAenKl4 h
cu6urus no HaquH, roraro noctura AocroBepHo npeAcraBnHe.



# GrantThornton

Hue xouyHurupaMe c nlqara, HaroBapeHh c o6u.lo ynpaBneH[e, HapeA c ocraHaflilre Brrnpoo4, nna+upalte
o6xaar u BpeMe Ha h3nbnHeHue Ha o1nra A cbulecrBeH[Te KoHcraraLlAA or oAVTa, BKnrcqlrenHo
cbu{ecrBeHh HeAocrar-bt-ln BbB BbrpeuJHhn KoHrpon, Kor4To ilAeHTtlSuqupaue no BpeMe Ha u3BbpulBaHhe or
Hac oAl4T.

Eoxnag BrB Bpb3Ka c Apyrlr 3axoHoBlt t4 perynaropHu H3ucKBaH[e

B 4onunxeure Ha Haurure orroBopHocrn 14 AoKnaABaHe cbrnacHo MOC, onucaHr4 no-rope B pa34ena ,,Epyra
ttHSopuaqun, pa3nxqHa or QrHancoanfi orqer I oAr4TopcKns AoKaaA Bbpxy Hero" no orHot.ueHhe Ha ,qoKnaAa
sa getinocrra, Ht,te h3nbnHhxMe u npoqe4ypfire, 4o6aaenr KbM t43t4cKBaHr4re no MOC, curnacHo YxasaHuqra
Ha npo$ecuoHanHara opraHu3aLluc Ha AunnoMhpaHure eKcnepr-cqeroBoArireflta I pertacrpupaHure oAuroprl
e Sunrapran - Vla*uryt Ha ArnnoMlrpaHr4re excnepr-cqeroBo4urenu (lz1AEC). Teera npoqegypr Kacaflr
npoBepKrl 3a Hanhqt4ero, KaKro h npoBepKrl ua Qopuara h cb,qbpxaHuero Ha ra3u Apyra uHQopuaqran c qen
Aa Hx noAnoMorHar eua QopuupaHe Ha craHoBr4u.le orHocHo roBa Aant4 Apyrara nnQoprvraqran BKnrct{Ba
onoBecrqBaHhtlra il AoKnaABaHrsra, npeAB[AeHr4 e l-naea ceAMa or 3aroua 3a cqeroBoAcrBoro, nphnoxuM B
Eunrapun.

Cmanoeut4e ebc, epr3ra c tn.37, an.6 om 3axoua 3a cqemoaodcmeomo

Ha 6asara Ha il3BbplueHure npoLleAyp[, Hauero craHoBt4u.le e, qe:
(a) nuQopuaqunra, BKrloqeHa B AoKnaAa sa 4eriHocrra aa QlrHancoeara roAilHa, 3a KoFTo e h3rorBeH

SuuaHcoeunr orqer, cborBercrBa na Suuatcoeufl orr{er.
(6) AoxnaAtr ea 4eiuocrra e Ll3rorBeH B cborBercrB[e c nphnoxtaMtaTe 3aKoHoBtA A3t cRBaHAe; u
(a) a pesynrar na nprago6ilroro no3HaBane r pas6rpaHe Ha 4eriHocrra na ,lpyxecreoro 14 cpeAara, B

Koero ro Qynxqnouupa, He cMe ycraHoBhnu cnyeau Ha cbu.lecrBeHo HeBEpHo npeAcraBfiHe B

AoKnaAa ea 4erinocrra.

Mapri Anocronoe
Ynpaararen
Perrcrprapax oAxrop orroBopeH 3a oAxra

J\ir
l-paxr Topnrox OOA
Ograropcxo ApyxecrBo

7 uai2020 r.
Sunrapun, rp. CoSran, 6yn. 9epHn apux Ne26

[ {.r tl
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Orqer 3a SlrHaHcoBoro cbcronHue

Arrrar

Hereryqu aKTnBl{
[4 xaecrn qnoH H t4 t4 M ol4
Hereryqt arrltBr,l

O6uto arrxBr

Co6creeH Kanxran t,t nacrBlt

Co6craex xanlran
Arqnonepex Kan[Tafl
Hepaanpe4elleHa neqan6a/ (narpynana sary6a)
O6uto co6creex Kanrran

llacrar
Herexyqn nacltBlt
3agunxexus KbM cBbp3aHr4 nr4Lla
Orcpovexn AaHbqHta nacnBn
Hereryr4r nactrBr

Teryulr nacrBn
Tuproacxr 3aAbnxeH[q
Teryqr nacrBr

O6ulo nacrBlt

lloscxeure 31 gexeuepr
2019

xrn. nB.

1 050

31 gexeuepu
2018

xl,lrl. nB.

994
1 050 994

1 050 994

994
25

6.1

24
6

9.2
8

994
(18)

1 019

O6qo co6creex Kan[Tan l,t nac

Crcraann:
3a Xongrxr Bapxa Afl:
hgnunxrrenex

llsnunxrrenex

floscHextaqra ruu $unaHcoBrlfl orqer or crp. 5 Ao crp. 13 npe4craefleBar Hepa3AenHa qacr or
Hero.

976

1730

't831

Jlr
E/J
s/,1

1

11

Aara:20 anptn2020r.

3aeeprn cbrnacHo oAnropcKn AoKnaA or

l-paxr Topxrox OOA, ogrropcKo ApyxecrBo

*-*":
ti!i.i'

t 'r'. :



Ean.{ux flo4xrcrrr l-lapr EA.Q

O[HaHcoe orqer
31 4exeuapu 2019 r.

2018
x],lrl. 

'lB.

(1;
(s)

50

(1)

(6)

(1)

49
(6)
43 (71

(7)

l-panr Topnron OOfl, ogr,lropcKo ApyxecrBo

Mapni Anocronos, ynpaBxrer n per[crpl,tpaH oAxrop, gTroBopeH 3a oA[Ta

lloqcHenuqra run,t SuxaHcoBl4e orqer or crp. 5 Ao crp. 13 npe4craelreBar Hepa34enHa '.{acr or
Hero.

orqer 3a neqan6ara nnn sary6ara u Apyrur Bceo6xBareH AoxoA 3a
rogr4HaTa, npHKntoqBaqa Ha 31 AeKeMBpH

lloscuexne

[lporunxa B cnpaBeAnvBara crorlnocr na
n H BecTil qiloH H rlTe rl MOTkI

Pasxogr,r 3a BbHutHyl ycflyrrl
Epyru pa3xoAt4
l-levan6a/(3ary6a) or oneparrBHa
geixocr

Ol,tHaHcoeil pa3xoAl,1

l-levan6a/(3ary6a) npeAn AaHbqH
Pasxo4r 3a AaHbLlt4 Bbpxy AoxoAa
l-1evan6a/(3 ary 6a sa rogu xara)
O6qo eceo6xsarex
sary6a) 3a roAt4Hara

Cucraaxn:
3a Xongnxr Bapxa A,tl:
l.lgnunxrrenex

lrl3nunxrrenex

flara: 20 anplrn 2020 r.

3aeepnn cbrnacHo oAxropcKtl AoKnaA or Aara 7 uah 2020 r.:

2019
XTT. NB.

56
(1)
(5)

ffiss3/,

5

5

'"#



6an.{fix llo4xmcrux l-lapx EAI
OilHaxcoa or.{er
3'1 4exervspn 2019 r.

OrqeXr 3a npoMeHhre B co6crBeHtan
np[Kn]oqBal4a Ha 31 AeKeMBpl,l

KanHTa.n 3a roAuHaTa,

Bcn,{xr cyMt,t ca npeAcraBeHh B x]tr. nB.

CanAo xuu 1 eHyaph 2019 r.

lle.{an6a 3a roAt4Hara
O6qo eceo6xearxa neqan6a 3a roAxHara

Can4o xuu 31 AeKeMBpt{ 2019 r.

Bcrqxu cyMr ca npeAcraBeHn B xrn. rB.

CanAo xuu 1 eHyapr 2018 r.

3ary6a 3a roAilHara

Harpynaxa O6utoco6creex
aary6a Kanrran

Axqtoxeper
TANTTA'I

994 (18) 976

1 019

Axqroxepex HarpynaHa O6uto co6creen
KANHTA'I sary6a

4343
4343

994 25

e94 (11)

KanlTan

983

(7) fil
O6qo aceo6xaarna rary6a 3a roArHara

Cucraern:
3a Xon4rxr Bapxa A[:
hgnunxnrenex

HgnunxurereH ArrpeKrop:

flara: 20 anprn 2020 r.

3aeeptn cbrflacHo oArTopcxlt AoxnaA or Aara I uah 2020 r.:

Fpaxr Topnrox OO[, o4nropcro ApyxecrBo

Mapni Anocronoe, ynpaBnrer H perlrcrptrpaH oAxrop

lloscnenrgra runl SuxaHcoBt4q orqer or crp. 5 Ao crp. 13 npe4craarsBar Hepa3AenHa qacr or
Hero.

/

- (7) (7)

3

Cango xuu 31 gexeuepr 2018



6an,{ilx lo4Nrcrrx l-lapx EA!
OilHaHcoe orqer
3'l 4exeuepu 2019 r.

Orqer 3a napllqH[Te noTot4],l
3a roA[HaTa, nphKrtrcqBaula Ha 31 4ererrBp]r

Jloqcxexre
2019 2018

Xl,lrl. ,lB. X],lI. nB.

Oneparnexa 4eixocr
hxeecrnqronxa 4eixocr
Olaxaxcoea Aeixocr

Herxa npoMqHa B naph ta naptaqHr eKB]tBareHTr
flapu u naptaL{H14 eKBhBa,neHTfi B Ha roAxHaTa
flapn r napxqHu eKBxBareHTlt roAxHaTa

Cucrasrn:
3a XonAnxr Bapxa Afl:
hgnunxnrenex

llgnuaxnrenex

Aara: 20 anprn 2020 r.

3aeepun cbrnacHo oAuropcxu AoKnaA or Aara I uah

!-panr Topxrom OOA, oguropcKo ApyxecrBo

lloscnenrsra runa QunaHcoBns orqer or crp. 4 Ao crp. 13 npe4craeflFBar Hepa3AenHa qacr or
Hero.

AililO

143nunxnrenex

i'(u Fyi,ff
ta

iEl fn !{r.:
rtu'



Ean,{Hx lo4xucrrx l-lapx EA!
OytHaHcoe orqer
31 gerenaepn 2019 r.

Iloscnexhr KbM Srnaxcolnn orqer
1. llpe4rtrer na 4eirocr
Eanqilx lo4xrcrrx l-lapx EA! e eAHonilqHo aKllt4oHepHo ApyxecrBo, yqpeAeHo na 02 gexenaapr 2015
r. ,lpyxecreoro e pefl4crpilpaHo e Peny6nrra SrnraprR e TuproecxfiF perilc6p run,1 AreHqun no
BnilcBaHrnra c EV1K 203812664.

,flpyxecreoro e yL{peAeHo 6es cpor ilnil Apyro npeKparilrenHo ycnoBre.

ceganrulero il aApecbr Ha ynpaB'leHre Ha fipyxecreoro e rp. Bapna, 6yn. Maprar llyusa Ne 33, er.
3.

Eanqrx Iogxucrrx llapx EA.[ HflMa KroHoBe.

llpe4naerur Ha getinocr na flpyxecrBoro e: npor43BoAcreo, npepa6orKa u rbproBilq cbc croKr4 14ycnyril B crpaHara n vyx6rna; TbproBcKo npeAcraBilTencrBo il nocpeAHtavecrBo; KoMr,tcr4oHHa
petinocr; cneAhLlt4oHH14 t4 rpaHcnoprHu ycflyril, BoAeH, cyxonbreH, Bb3AylueH rpaHcnopr; MLrrHilr{ecKo
o6cnyxaaHe; xorefiflepcKt4, Typtlcrr4L{ecKil, peKaaMHr4, ranQoprvraqraoHHil, nporpaMH}r, ilMnpecapc1r4
ycnyru /cne4 ua4aaaHe Ha nuqeHa/; noKynKa, crpoex finh o6gaeexAaHe Ha HeABuxr4Mr4 r4Morr4 c Llefl
npogax6a I cnep nsgaaaHe Ha nuqens/.

f-lpes 2019 r. u 2018 r. Eanqilx lo4xrcrux napx EA,Q He ocbqecrenea ger,rrocr.

Krru 31 AeKeMBpr4 2019 r. e lpyxecraoro HffMa Ha3HaqeHh cnyxilrenfi.
Eanqilx lo4xucrrx flapx EAI e c eAHocreneHHa cilcreMa Ha ynpaBflenre. opranrr Ha ynpaBneHre
e Cueerur Ha AilpetfiopilTe c q.neHoBe:

o klgenuna KuHqeea [lla6an;
o Mrnqo llerxoe Snusnaxoe;
o 3narunrrrap Eopracnaaoe Xeqee.

,[pyxecreoro ce ynpaBneBa il npeAcraBngBa or Mutn.,io ilerxoe EnfisHaxoa.

E4nonnveH co6creeHnx Ha Kanhrana e Xon4rHr Bapna A.!, vrarro [HcrpyMeHTr ua co6crBeHr9
Kanhran ce Korhpar Ha osrqnanHile na3ap na Sunrapcxa $on.qoaa 60pca A!.
2. Ocxoea 3a r3rorBflHe xa enxaxcoBls orqer
oilxaHcoeilsr ori'{er ua lpyxecrBoro e cbcraBeH B cborBercrere c Me4qyHapoAHilre craHAaprr4 3a
SuHancoeo ort{t4raHe (!1COO), paspa6orenu u ny6nuxyaanr or Cueera no MexAyHapoAHr4
cqeroBoAHt4 craHAaprr (CMCC) il npuerr or EeponefrcKr4fl cbto3 (MCOO, nprerr or EC). l-lo crr,tracrna
na naparpaS 1, ro'{ra 8 or.QonrnnrrenHrre paanope46r na 3axoHa 3a cqeroBoAcrBoro, npilnoxilMe Stnrapnn, repMl,tHbr ,,MCOO, npileril or EC" npeAcraBneaar Me4qyHapoAHilre cqeroBoAH14
craHAapril (MCC), npl4err B cborBercrere c Pernarvrenr (EO) 160612002 na EaponeracKilF napflaMeHr
u Ha Cugera.

OrHaHcoailsr orqer e r3rorBeH a 6rnrapcxr,r neBa, Kosro e $yHxqraoxanHara Banyra Ha.Qpyxecreoro.
Bcnqxu cyMr,1 ca npeAcraBeHV B xvn+Atn neaa (xun. ne.) (exnrovilreflHo cpaBHfiTeflHara rH$opuaqun
sa 2018 r.), ocaen aKo He e nocoqeHo Apyro

Orxaxcoensr orqer e cbcraBeH npil cna3BaHe Ha npfiHt-.1]tna Ha 4etZcrBau.lo npeAn pvlATVe.

flpyxecraoro He il3Bbptuea 4etiHocr, He orqrra npilxoAr,r or npo4ax6u il HeMa co6creexil napilqHil
cpeAcrBa, c Kol4To Aa noKprBa reKyul[Te cil 3aAbflxeHilc. Tegu o6croqrencrBa noKa3Bar Haflilquero
Ha 3HaqilTenHa HecilrypHocr, Kogro Moxe Aa nopoAl4 cbl4ecrBeHo cbMHeHile orHocHo Bb3MOXHOCTTa
na fipyxecrBoro Aa npoAbnxil ga SyHxqraoHilpa Karo 4eilcreaqo npeAnpilert4e 6es no4xpenara Ha
co6craeHrqrre u Apyru r43ToqHilLlt4 Ha SrnaHcrpare. Prroeo4creoro uMa yBepeHilero Ha
eAHorl4L{Ht4F co6creeH14r Ha flpyxecrBoro, qe r4e oKa3Ba Sunancoea noAKpena qpe3 ocilrypsBaHe Ha
napilL{Ht4 cpeAcrBa n a 6r4er4e a cnyvafi na neo6xo414Mocr. Puxoeo4creoro cr1ilTa, qe npeABilA
npoAbrxaBaqara QuuaHcoea noAKpena or eAHorr4rrHr,rs co6creenux fipyxecrBoro qe ycnee Aa
npoAbflxl,l cBoero cbLrlecrByBaHe r .qa noracflBa cBoHTe 3aAbnxeHL4s, 6ea ga ce npoAaBat aKTvlBVt tA

6es Aa ce npeAnpileMar cbu.lecrBeHn npoMeHil B HeroBara 4erlnocr



6anqur flogxucrux llapx EAfl
Oilaaxcos orqer
31 4exeuapn2019r.

3. Ilpouenr B cqeroBoAHara nonlrrKa
3.1. Hoer crax4aprr, Bne3rn B cnna or 1 nnyapu 201g r.

flpyxecreoro e npilnoxl4no cfleAHkrre HoBr4 craHAapru, t43MeHeHrq I pa3qcHeH!4r KbM MCOO,
paspa6orenv n ny5nuxyBaHr or Ctaera no MexAyHapoAHt4 cqeroBoAHt4 craHAapril, Kor4ro ca
3aAbnxfiTenl,/'ly/' 3a np[naraHe or roAil[xH],lg nephoA, 3anoqBau] na 1 nnyapn 2019 r., Ho HFMar
cbulecrBeH e$err or npilnaraHero t,tM Bbpxy SrnaHcoeun pe3ynrar r Qunaucoeoro cbcrosHile Ha
.Qpyxecraoro:

o MCOO 16 "IilsilHr"
. MCQO 9 "OfiHaxcoeu ilHcrpyMeHril" (r,raurer-ren) ['lpe4nnaqannn c orpnLlarenHo

KOMneHCUpaHe
. MCC 19 "Aoxolra Ha Haer[ nrqa" (nauenen) - llporunna B nflaHa, cbKpau.laBaHe unu

ype)(AaHe
o MCC 23"ViaaequLlt4r B acollr4vpa+V npeAnpilel4e t4 cbBMecrHil npeAnpilnrnn" (rsueneg) -

,Qun rocpov H v y ,vacrn+ B acollt4 14 paH il r cbBMecrH u n peAn pilert4F
. KPMCOO 23 ,,HecrrypHocr orHocHo orLturaHero Ha AaHbK Bbpxy AoxoAa,,

l-o4r,rlunr,r nogo6penun na MCOO 2015-2017

3.2. CranAaprr, r3MeHeHt,lfl ]r pa3ncHeH[n, Koyrro Bce olqe He ca Bne3nr B ct,lra x He ce
npxnarar or no-paHHa Aara or fipyxecreoro
Kuu 4arara Ha o4o6penile Ha ro3t4 SuHancoe orqer ca ny6nrxyeanil HoBr4 craHAapr[, r43MeHeHilF 14

pa3FcHeHfie KbM Cbu.lecrByBa[.Lln Beqe craHAapTil, Ho He Ca BnesnvBcnnaunvHe ca npileril or EC
aa SrnancoBara roAilHa, 3anol{Bau.la na 1 aayapu 2019 r., I He ca 6nnu npnnoxeH[ or no-paHHa Aaraor flpyxecraoro. He ce oqaKBa re Aa t,tMar cbqecreen e$err Bbpxy $rnancoarre orL{eril Ha
,Qpyxecraoro. Plroeo4craoro oqaKBa BcuL{Kr4 craHAapril 14 r43MeHeHVA Aa 6r4ar npileril B
cqeroBoAHara noflnrilKa Ha flpyxecrBoro npe3 nbpBilq nepiloA, 3anoqBat4 cfleA Aarara Ha Bn[3aHero
l/1M B Crna.

[lponaenrre ca cBbp3aHil cbc cneAHilre craHAapril:

. MCC 1 u MCC 8 (rasnaenen) - fie$urHr,rqraq Ha cbrlecrBeHocr, B cilna or 1 nHyapr 2O2O r., npileril
or EC

. J4gn,teHetue Ha peSepexqr,rilre KbM KonqenryanHa paMKa ea SuHancoBo orrlilraHe e cilna or '1

FHyapr 2020 r, npileru or EC
. MC<DO 3 (rasrvreneH) - Onpe4eneHile sa EfisHec B ctafla or 1 nnyapn 2O2O r., Bce ou.le He e npiler

or EC
o k'l3ueneHun Ha MCOO 9, MCC 39 ra MCOO 7: Pe$oprvra na pe$epexrHilre nilxBeHr npolleHrh, B

crna or 1 aayapu 2020 r., Bce oqe He e nprera or EC
r MCOO 14,,OrcpoveHil cMerKr npil perynfipaHil qeHh" B chfla or 1 nHyapn 2016 r., Bce or{e He e

nprer or EC
. MC@O 17 ,,3aapaxoBarenHil AoroBopr4" B cilna or I nuyapr 2021 r., Bce oqe He e npiler or EC

4. Cveroeo4xa nonrr[Ka

4.1. O6urr nonoxeHre

Hati-gxa.lfir\IuTe cqeroBoAHu nonrrrrlKu, nphnaraHil npu il3rorBqHero Ha ro3r4 SnHaHcoe orl{er, ca
npeAcraBeHr no-Aony.

orHaHcoarsr orqer e u3rorBeH npil cna3BaHe Ha nprHLlrnhre 3a oL{eHFBaHe Ha BcrqKr4 Br4AoBe
aKTHBl4, nacilBt4, npuxoAt4 il pa3xoAr4, cbrnacHo MCOO. Saerre 3a oqeHKa ca onoBecrenu no4po6Ho
no-HaTaTbK B CLIeTOBOAHaTa nontlTt4Ka XUrU $UUaHCOBl4fl OTLteT.

Cne4sa Aa ce or6enexr, qe npt,t il3TorBqHero Ha npeACTaBeHilF Sunancoa orqer ca il3non3BaHr
cqeroBoAHl4 olleHKkl t4 AonycKaHiln. Bunperr qe re ca 6asrpaHr na rH$opruaLlufl, npeAocraBeHa Ha
pbKoBoAcrBoro KbM Aarara Ha il3TorBeHe na $unarcoBrlfl orqer, peallHilre pe3ynraru Morar Aa ce
pa3nilqaBaT oT HanpaBeHilTe oLleHKl/l t/ AOnyCKaHUfl.



6an,{rx flo4xucrur l-lapx EA!
OuHaHcog or..tet
31 4exeuapn 2019 r.

4.2. Ilpegcraenxe na $rxaHcoBnr orqer
OuHaHcoeilcr orqer e npeAcraBeH B cborBercrBhe c MCC 1 ,,1-lpe4craaqHe Ha eunaHcoar orqeril,,.
,Qpyxecreoro npile Aa npeAcraBe orqera sa neqan6ara vnu sary6ara n Apytvt1 eceo6xeareH AoxoA B
eAilHeH OTqer.

P orqera 3a Qrnaxcoaoro ctcronHile ce npeAcraBrr ABa cpaBHrrenHu nepiloAa, Koraro
lpyxecreoro npfifiara cqeroBoAHa nonilrilKa perpocneKrilBHo, npeu3qilcneBa perpocneKrrlBHo
no3tll-11414 eta SuHancoBl4H orqer; ilnil npemacra$raqrapa no3ill-lt4!4 aua $rHancoB,,tg orqer fi ToBa ilMa
cbqecrBeH eSerr Bbpxy rn$opnaaqraflra B orqera sa QnnancoBoro cbcroeHue KbM Haqafloro Ha
npeAxoAHtlF nepiloA.

l-1pes 2019 r. Hrro eAHo or ropenocoqeHilre ycnoBilq He e Ha nfiLle fi nopaAil roea eunaHcoBr4f,r orqer
na fipyxecrBoro e npeAcraBeH c eArH cpaBHilM nep[oA.

B cnyvaure, B Kol4To uMa KopeKLlvlvt no orHolueHile na macrsullrlpaHero Ha eneMeHT[re Ha
Srnancoenre orqeril, cborBerHltre cpaBHilrenHil AaHHn cbu-lo ca 6unu pernaoaeuqrapanil c orneA
ocrrypFBaHeTo Ha CpaBHilMOCT MeXAy OTqerHilTe neproAl4.

4.3. flpnxogr

3a ga onpegenv Aanv il KaKAa np[3Hae nprxoAr4, lpyxecreoro [3non3Ba cneAHilre 5 crunru:
1 Ageatu$uL14paHe Ha AoroBopa c KrreHr
2 Vlpewu$n l-ltlpaHe Ha 3aAbnxeHVAra 3a ilsnbnHeHIe
3 OnpegennHe Ha qeHara Ha cAenKara
4 PasnpegeneHre Ha qeHara Ha cAenKara KbM 3aAbflxeHrqra 3a tasnbnHeHlte
5 [lprsxaeaHe Ha npilxoAure, Koraro ca yAoBnerBopeH[ 3aAbnxeHilera 3a il3nbflHeHile.

llpttxo4ure ce npr3HaBar vnt B AaAeH MoMeHT uflr4 c reqeHre Ha BpeMero, Koraro ilnn AoKaro
.[pyxecraoro yAoBnerBopu 3aAbflxeHVtAra 3a t,t3nbnHeHile, npexBbpnnrlru o6eqanrre croKr4 r4fl14
ycnyril Ha cBofiTe KnileHTil.

l-1pes 2019 r. u2018 r.,[pyxecreoro HFMa peaflil3ilpaHil nprxoAn.

4.4. Oneparnaxx pa3xoAx

OneparneHrre pa3xoAt4 ce npfi3HaBar e neqan6ara nnv sary6ara npil non3BaHero Ha ycnyrvre vnvi
Ha AaTaTa Ha Bb3Hr4KBaHeTO fiM.

4.5. Paaxogr,r 3a nrxBrr

Pasxo4nre 3a .nfixBr4 ce orqrrar reKyulo no MeroAa ua eSerrueHara ntaxBa.

4.6. HxaecrnqroHHl,tl,tMorll

lpyxecreoro orttura Karo hHBecrn-.lt4oHH14 r,rMorrl 3eMr il crpa4il, Kollro ce Abpxar 3a nonyqaBaHe Ha
npilxoAl4 or HaeM n lunu 3a yBenilqeHile Ha KanilTafla, no MoAena Ha cnpaBeAfl[Bara croraHocr.

lzlneecrnqroHHilTe IMorlr ce oLleHFBar nbpBoHaqanHo no ce6ecrorinocr, BKflroqBau.la noKynHara qeHa
I BCFKaKBI pa3XOAt4, KOI4TO Ca npFKO CBbp3aHil c 14HBeCTIqtAOHHVtfl 14MOT, HanpilMep xoHopapfi 3a
npaBHfi ycnytv, AaHbLlL4 no npexBbpnFHe Ha rMora LA Apyfli, pa3xoAt4 no cAeflKara

hxeecruqnoHHhre fiMorn ce npeoqeHsBar Ha roAntxHa 6aeav ce BKntoqBar B orqera sa ernancoaorocbcroFHre no na3apHI4Te rM crotinocrn. Te ce onpeAennT B 3aB[crrMocr or xapaKTepa vt
MecroHaxoxAeHnero Ha ilHBecrn-lt4oHHr4Te rMon4, 5asupailxn ce Ha rqoKa3arencrBa 3a na3apHilTe
ycnoBilH.

Bccxa neqan6a unu earyla or npoMcHa B cnpaBeAnrsara crorlHocr rnr npogax6a Ha AaAeH
!4HBecrl4l-ll4oHeH ilMor ce npu3HaBa Hega6aeHo e neqan6ara unn sary6ara il ce npeAcraBf, B orqera
sa ne'ian6ara unu lary1ara Ha peg ,,1-lporr,rnHa B cnpaBeAnrBara croinocr Ha ilHBecr[l-.lt4oHH14 14Mor]l".

4.7. (DnnancoBn nHcrpyMeHrh

4.7.1 .npusnaBaHe r ornrcBaHe

OilHaHcoeure aKTuBvt n $rnaHcoenre nacvBt ce npn3HaBar, KoTaro flpyxecraoro craHe crpaHa no
AoroBopH nre ycnoBrs na $rHaxcoBt4e t4 HcrpyMeHr.
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oilHaHcoa[re aKrnBt4 ce orn]4cBar, Koraro AoroBopHr4Te npaBa Bbpxy napfiqHilre noroqr4 or
$unancoanfl aKTt,tB t43Tr1qar ilnil Koraro SunaxcoeugT aKTilB il no cbqecrBo Bcrr]Kr4 pr4cKoBe vt n3foAn
ce npexBbpnFr.

oilHaHcoeure nac[B]4 ce ornucBar, Koraro 3aAbnxeHilero, nocoqeHo B AoroBopa, e fi3nbflHeHo, e
oTMeHeHO ilnil CpOKbT My e il3TeKbn.

Or enileaFtero na MCoo 9 e ct,tna B ApyxecrBoro He ca orqereHr,r ennancoan aKTilBr4.

4.7.2.KnacnSrraqnn r nbpBoHaqanHo oqeHflBaHe na $rxancoB[ aKT]rBl,r

[ltpeouavanHo $rHaxcoBilTe aKTtaB14 ce orqrrar no cnpaBeAfit,tsa crofrHocr, KoprrtapaHa c pa3xoAfiTe
no cAenKara, c r3KflloqeHue na QnnaHcoBrre aKTrBr4 no cnpaBeAnilaa crotixocr npe3 neqan6ara 11nu
sary6ara il TbproBcKrre B3eMaHiln, Kol4To He cbAbpxar cbl4ecrBeH Snuancoe KoMnoHeHT.
flrpaonavanHara oqeHKa ra $uHaHcoBrre aKTLrBt4 no cnpaBeAnilea crotit-{ocr npe3 neqan6ara rnu
sary6ara He ce Kopfirilpa c pa3xoAttre no cAeflKara, Kor4To ce orqilTar Karo reKyulil pa3xoAr4.
lltpeoHavanHara oL{eHKa Ha rbproBcKrre B3eMaHilF, Kor4To He cbAbpxar cbu..lecrBeH Srnancoe
KoMnoHeHr npeAcraBnnBa LleHara Ha cAenKara cbrnacHo MCOO i 5.

B gaeilchtvlocr or HaqilHa Ha nocneABau-lo orqtaTane, QrHancoB]4re aKrvBvl ce macrsrqfipar B eAHa
oT cfleAHilTe KaTeropr4t4:

o flbflroBil t4HcrpyMeHTil no aMoprt43rpaHa crorlHocr;
o SunancoBa4 aKTilBt4 no cnpaBegnilea crolZFrocr npe3 neqan6ara unu sary1ata,
o $nnancoBil aKT[Bt4 no cnpaBeAnilea croiFrocr npe3 gpyr eceo6xBareH Aoxog c unu 6ea

pexnacuQuxallre B ne,{an6ara nnu sary6ata B 3aBlct4Mocr Aanil ca AbnroBta vnv KanvranoBn
14HCTpyMeHTil

KnacuQuxaqviflTa Ha SrHancoanre aKTilBr,r ce onpeAen n ua f,asata Ha cfle,qHilTe ABe ycfloBr4g.
. oranec MoAenbr na,[pyxecrBoro 3a ynpaBneHhe na QunancoBilTe aKTTBU;
. xapaKTepilcrvlKt4Te Ha AoroBopHilTe napilvH14 norol-lr4 na SunancoBilfl aKTrlB.

Bcuqxr npfixoAt4 il pa3xoAt4, cBbp3aHI c Qrnancoenre afifiBt1, KorlTo ca npil3Haril e ne,]an6ara I
saryOara, ce BKrloqBar BbB QrHancoar pa3xoAr4, Srnancoau npilxoAr4 .Ann Apytv $rHancoau
no3ill-.tkl14 c [43KflloqeHre Ha o6eaqeHKara Ha rbproBcKtrre B3eMaHrfl, Koero ce npeAcraBn Ha peA Apyrr
pa3xoAt4 B Orqera ga neqan6ara tAnv aary6ara tn Apyn4+ sceo6xaareH AoxoA.

4.7.3. IocneABaqo oqeHs Ba He na S r xaxcoBHTe aKT]t Br,t

flunroeruHcrpyMeHrr no aMoprh3lrpaxa crofi xocr
oilHaHcoailre aKTilBt4 ce oqeHnBar no aMoprr43ilpaHa crorZnocr, aKo aKTrlBl4Te il3nbnHflBar cneAHilTe
KpilTepill,1 il He ca onpeAeneHfi 3a oLleHFBaHe no cnpaBeAn[Ba crorlnocr npea nevan6ara n sary6ara:

. ApyxecrBoro ynpaBfleBa aKrilBilre B paMKilre na 6ugnec MoAen, qrnro qen e Aa Abpxr4
Suuancoerre aKTilBr4 r ga cr6upa rexHrre AoroBopH14 nap[qHil noror-$4;

' cbmacHo AoroBopHilTe ycfloBl4n na $unaHcoBr4s aKTilB Ha KoHKperHta Aaril BbsHl4KBar
naprqHfi norol-114, Kol4To ca eAilHCTBeHO nnau.laHilF no tnaBHilLla v nhxBa Bbpxy HenoraceHaTa
cyMa Ha rnaBHill_.laTa.

4.7 .4.O6esUeHxa Ha $ r xaxcoanre axrlt Bl,t

Hoerre r3ilcKBaHl/te sa o6esqenxa cbrracHo MCoo 9, [snonggar noBeqe rrrnsoprraaquff, opreHT!4paHa
xuM 6r4eqero, 3a Aa np[3HaFT oqaKBaHilTe KpeAurHr4 sary6u - MoAeflrr 3a ,,oqaKBaH[re KpeAilTHr4
sary6r", roriro aauecrBa ,,MoAena Ha noHeceHute sary6u", npeAcraBeH e MCC 39.

TlxcrpyuenrrTe, Kot4To nonaAar e o6xeara Ha HoBilTe u3ilcKBaHrF, BxrtroqBar 3aeMil v1 Apyru AbnroBlr
SrnaHcoer aKTrtBt4, oqeHFBaHil no aMoprr,l3ilpaHa croinocr, TbproBcKlr B3eMaHtag, aKTrBil no
AoroBopl4, npr3Haru il oqeHsBaHil cbTnacHo MCOO ''l 5, xaxro il KpeAurHl4 aHrax[MeHTV tA HAKou
AoroBopt4 sa $uxancoBa rapaHqilfl (npr eurrexra), rorro He ce orL{rrrar no cnpaBeAnilBa crorZHocr
npes nevan6ara tAnu sary6ara.

[lprexaeanero Ha KpeArtnn sary1u Beqe He 3aBrcr or HacrbnBaHero Ha cr6nrue c KpeAilTHa aary6a.
Buecro roea flpyxecrBoro pa3rne4a no-lxr4poK cneKrbp or rHQopnaaqile npt4 oLleHKara Ha
KpeAilTHrlg pl4cK 14 oqeHeBaHero Ha oqaKBaHilre KpeAil:rnu sary1n, BKroq[reflHo MilHanr4 cr6ilrilq,
reKyu.ll4 ycnoBrlF, pasyMHLt h noAAbpxaqr4 nporHo3r4, Kor4ro BnvAAr Bbpxy oqaKBaHara cr6upaerr,locr
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4.7.5.)(nacu$r,lxaqrn ta oqeHnBaHe na SrrancoBnre nacnBH

ornaHcoerre nac[Bt4 Ha .lpyxecrBoro BKflror{Bar nonyqeHil 3aeMil, TbproBcKr4 14 Apylv 3aAbnxeH[F.
oilHaHcoeilre nacrBr ce oqeHnBar nbpBoHaqanHo no cnpaBeAnilBa crorlnocr vt, KbAero e
npHfloxtlMo, ce Kop[rilpaT no oTHol.rJeHile Ha pa3xoAl,1re no cAenKaTa, ocBeH aro ,[pyxecrBoro He e
onpeAenuno AaAeH $uHancoa nacfiB Karo oLleHFBaH no cnpaBeAnilBa crorlnocr npes neqan6ata u
eary6ara.

Onnaxcoerre nacilB14 ce olleHcBar nocneABau.lo no aMopnl3[paHa crorinocr, rasnoneeatiKtl MeroAa
na eQerrileHara nilxBa, c il3KntoqeHue Ha Aep[BarilBr4 r Qrnancoav nacnlu, Ko],lro ca onpeAeneHyl
3a olleHsBaHe no cnpaBeAnrBa crotinocr npe3 neqanlata unu sary6ara (c rsxnoveHile Ha
rqeprBarilBHr SuxaHcoBL4 l4HcrpyMeHTil, Kor4To ca onpeAeneHil r eQerrraHt4 Karo xeAxilpau.l
rHcrpynltexr).

Bch'lxtl pa3xoAl4 cBbp3aHI c ntAxBn H, aKo e npunoxfiMo, npoMeHr B cnpaBeAn[Bara croinocr na
tlHcrpyMeHTa, Kol4To ce orqilTar a neqan6ara unu sary6ata, ce BKnloLtBar BbB Sruancoaure pa3xoArl
rnr SrHancoBilre npuxoAn.

4.8. fiaxuqu Brpxy Aoxo4a

Pasxo4ure 3a AaHbLlt4, npil3Haril s ne,{an6ara unw sary6ara, BKnpqBar cyMara Ha orcpoqeHVTe v
TeKyU-ll4 AaHbqil, Kol4To He ca npil3Haril B Apyrl4F eceo6xeareH AoxoA r,tflt4 AupeKrHo a coocraeHilc
KanilTan.

Texyqrre AaHbLtHt4 aKTLlBt/ ulnnvt nacuafi npeAcraBnqBar re3il 3aAbnxeHrfl KbM r4nfi BseMaHuF or
AaHbqHilTe u,/'cruTyqvn, oTHacgqil ce 3a TeKyu.ln vnn npeAxoAHL4 OTL{eTHil nepiloAt4, KO]4TO He Ca
nnareHfi KbM Aarara na SunancoBl'Ifl orqer. Texyqnnr AaHbK e AbnxilM Bbpxy o6naraei/uq AoxoA,
xotlro ce pa3nuqaBa or neqan6ara vntA sary6ara erre SrnaucoB[Te orqeril. l4g,{ilcncgaHero Ha
TeKyull,lg AaHbK e 6aeupan Ha AaHbqHhre craBKfi 14 Ha AaHbL{Hure 3aKoHt4, Kot4To ca B ctana KbM Kpae
Ha oTqerHnF nepiloA.

orcpovennre AaHbqta ce r3qilcneBar no nacrBHrn MeroA 3a BcilqKil BpeMeHHu pa3flk1Kr4 Mexqy
6anaHcogara crotZHocr Ha aKTrlBtaTe v nacuBlre u rnxHara AaHbL{Ha ocHoBa. Orcpoven AaHbK He ce
npeABI4xAa npu nbpBoHaL{anHOTO np[3HaBaHe Ha aKTrlB vntA nacnB, ocBeH aKO CbOTBerHara
TpaH3aKLl4e He 3acsra AaHbqHara r4nil cqeroBoAHara neqan6a.

OrcpoveHrre AaHbqHr aKrilBr4 vi nacvBtA He ce AilcKoHTilpar. llpr rnxHoro il3qilcneHile ce [3nofl3Bar
AaHbqHil craBKil, Kol4To ce oqaKBa 4a 6u4ar npilfloxr4M14 3a nepuoAa Ha peanta3allilFTa L4M, npu
ycfloBile qe re ca Bne3flrl B Cfirla VnV e CVfypHo, qe t4e BrF3ar B Cnna KbM KpaF Ha OTqerHrlH nepiloA.

Orcpovenrre AaHbL{Ht4 nacilByt ce npil3HaBar B nbneH pa3Mep.

Orcpovenr AaHbqHil aKTilBt4 ce npil3HaBar, caMo aKo cbuJecrByBa BeponTHocr re 4a 6rgar ycBoeHu
vpea 6u4erqr o6naraeuil AoxoA14.

Orcpovenr AaHbqHI,r aKT[Bn v nacvllvt ce KoMneHcrpar, caMo Koraro lpyxecraoro r4Ma npaBo il
HaMepeHile Aa KOMneHCUpa reKyu.I4Te AaHbqHU aKrktBr4 nnv nacv}V or cbulara AaHbqHa fiHcrl4Tyllilq.

[lpounnara B orcpoqeHilTe AaHbL{Hr4 aKTilBLr vlnvi nacvBvt ce npil3HaBa Karo KoMnoHeHr or AaHbqHilq
npilxoA k1nr pa3xoA s ne.{an6ara unn sary6ara, ocBeH aKo re He ca cBbp3BaHu c no3]4qr!4, npil3Harfi
B Apyrl,1F eceo6xeareH AoxoA t,tn!4 A]4peKTHo s co6craeHils Kanilran, npra Koero cborBerHilFr orcpoqeH
AaHbK Ce npr3HaBa B Apyn4q eceooxeareH AoxoA ilnil a coocrBeHHF KanilTan.

4.9. Co6creeH Kannran

AxquonepHrfir Kant,tTan na fipyxecrBoro orpagqBa HoMilHaflnara crorinocr Ha eMilrl4paHure aKL1414.

Harp_ynanara aary6a BMDqBa reKyult4fl SunaHcoa pe3ynrar I HarpynaHrre neqan6r r HenoKpr4rr4
sary6r or MilHant4 rcAVHa/1.

Bct,t'txt4 TpaH3aKLu4t4 c eAHonilqHre aKll4oHep Ha ,QpyxecrBoro ce npeAcraBsr orAenHo B orqera 3a
co6creeHilc KanilTan.

4.10. flpoenarn, ycnoBHu nact,tBn r ycnoBHx aKTltBu

flpoeusrrre ce npil3HaBar, KoTaro nMa BeponTHocr ceTaurHL4 3aAbnxeHr4F B pe3ynrar or MilHano
ct6rrre Aa AoBeAar Ao u3xoAet{ noroK Ha pecypcrl or flpyxecrBoro 14 Moxe Aa 6uge nanpaaeHa

9
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HaAexAHa olleHKa Ha cyMara Ha 3aAbnxeHt,Iero. Brauoxno e cpot{Hocrra vnv cywara Ha il3xoAs1-114fl
naprqeH noroK Aa e HecurypHa. flpoausutl sa 6u.qeqr aary5n or gerZnocrra He ce npil3HaBar.

Cyurara, Koqro ce npil3HaBa Karo npoBr43ilq, ce u3qr4cnlBa Ha 6asa Hara-ua4e>4gHara oqeHKa Ha
pa3xoAl4re, neo6xo4rur 3a ype)qaHe Ha cerauJHo 3aAbflxeH[e KbM Kpafl Ha orqerHilq nepiloA Karo
ce B3eMar npeAB[A pt4CKOBere r HecrrypHocrra, cBbp3aHil cbc cera[JJHOTO 3aAbnxeHfie. Koraro
cbu-lecrByBar peALlLla no4o6nu 3aAbnxeHrn, BeponTHara Heo6xo4t4Mocr or l43xoAsru noroK 3a
noractBaHe Ha 3aAbnxeHilero ce onpeAene Karo ce orqere rpynara Ha saAbnxeHnfrra Karo qfno.
flpoersurre ce AncKoHrt4par, Koraro eQerrur or BpeMeBrre pa3nilKr a crofiHocrra Ha napyre e
3HaqilTeneH.

o6esr4erenfifl or rper[ nhlla BbB BpbsKa c AaAeHo 3aAbnxeHile, 3a Kor4ro flpyxecreoro e cilrypHo,qe u]e noflytlt4, ce np[3HaBar Karo orAeneH aKTrB. TOSr aKrfie Moxe r Aa He HaABrUtaaa crofiHocrra
Ha cboTBeTHara npoBt43L1fl .

llpoersrrre ce npepa3rnexAar KbM Kpaff Ha BceKil orqereH nepiloA r crorinocrra ilM ce Koprrilpa, 3a
Aa ce orpa3u nara-go6para npr6nuailrenHa oqeHKa.

B cnyvarre, B Kot4To ce cqfira, qe e ManKo BepoFTHo Aa Bb3Hr4KHe u3xognr4 noroK Ha 14KoHoMr4qecKil
pecypct4 B pe3ynrar Ha reKyu-lo 3aAbflxeHile, nac[B He ce npil3Haea. YcnoeHure naclABvt cneABa Aace olleHfiBar nocneABau.lo no no-Bt4coKara croriHocr MexAy onilcaHara no-rope cpaBHIMa npoBl43r4g
u nbpBoHaqanHo npil3Harara cyMa, HaManeHa c HarpynaHara aMoprr3allhfl.
BeponrHu BxoAnu.lt4 noroqt4 Ha ilKoHoMr4qecKfi nofl3r4, Kor4To Bce ou.le He orroBapcr Ha Kpurepvu1Te3a
npil3HaBaHe Ha aKTUB, Ce CMgraT 3a ycfloBHt4 aNTuBr4.

4.11. 3xaqnur npeqeHKlt Ha pbKoBoAcrBoro npl,t npxnaraHe Ha cqeroBo4Hara non[r],rKa
3Ha'1r[4ilre npeqeHKfi Ha pbKoBoAcrBoro npil npilnaraHero Ha cqeroBoAHr4Te nonurucvl Ha
flpyxecrsoro, Kol4To oKa3Bar uati-crqecrBeHo Bflr4FHile Bbpxy erHancoarre orqeru, ca on14caHr no-
4ony. OcnoBHilTe il3Tot{Hilqil Ha HecrrypHocr npil usnon3BaHero na npra6flil3ureflHt4re cqeroBoAHt4
oqeHK[ ca onrcaHil e noccHeH[e 4.12.

4.11.1. Orcpovexn AaHbqHt,l aKrnBh

oqenxara Ha BeponrHocrra 3a 6r4eqra o6naraeur AoxoAr4 3a ycBonBaHero Ha orcpoqeHil AaHbqHrl
aKTVBU ce 6asrpa Ha nocneAHara o4o6pena 6rc4xerHa nporHo3a, KopilrfipaHa orHocHo 3HaqfiMh
xeo6naraeuil npilxoAt4 fi pa3xoAr4 n cneqr$rvHr orpaH!4rreHhfl 3a npeHacgHe Ha Hefi3non3BaHfi
AaHbLlH14 sary6n uflil KpeAilrr. Aro HaAeMHa nporHo3a sa o6naraeM AoxoA npeAnonara BepoqrHoro
fi3noll3BaHe Ha orcpoL{eH AaHbqeH arr[e oco6eHo B cflyqail, Koraro aKTrlBbr Moxe Aa ce ynorpe6u
6ea epeueeo orpaHIqeHile, ToTaBa orcpoqeHrsr AaHbL{eH aKTIB ce npil3HaBa u3qflno. npuaxaeaxero
Ha OTCpOLIeHT AaHbLlHrl aKTilBt4, KOl,lTO nOAneXaT Ha OnpeAeneH!4 npaBHfi ilnil hKOHOMt4qeCKr
orpaHrqeHrF ilnh HecurypHocr, ce npeqeHFBa OT pbKOBOACTBOTO 3a BCeKU OTAeneH Cnyvati Ha 6agara
na cnequQrqHfire $arrra il o6crosrencrsa.

4.12. Hecrrypxocr Ha cqeroBoAHt{re npu6nrsurenHr oqeHKt,l

[1pu usrorenHero Ha $uuancoars orl{er pbKoBoAcrBoro npaBu peAfiLla npeAnonoxeHuq, oqeHKu 14

AonycKaHfig oTHOCHO npil3HaBaHero il oqeHgBaHero Ha aKTrBH, naCVBU, npfixoAr4 u pa3xoAr1.

,!ericraurennrre pe3ynrarh Morar
AonycKaHilera Ha pbKoBoAcrBOTO 14

oqeHeHilre pe3ynraril.

Aa ce pa3nrqaBaT oT npeAnonoxeHrFTa, olleHKrTe vt

B peAKr cnyqafi cborBercrBar HanbnHo Ha npeABapilrenHo

hn$opruaqrag orHocHo cbrJ.lecrBeHilre npeAnonoxeHile, oqeHKil L4 AonycKaHilF, Kor4To oxasear HaH-
3HaqilTenHo BnhcHile Bbpxy npil3HaBaHero il oqeHgBaHero Ha aKrilBil, nacilBr4, npuxoAl4 il pa3xoAil e
npeAcraBeHa no-Aony.

4.12.1. Oqenneane no cnpaBeAnt,tBa croinocr
Puxoao4craoro il3non3Ba rexHilKtl 3a oqeHFBaHe Ha cnpaBeAflfiBara crorir.rocr na ueSnHaHcoBr4
aKrvlBu. [1pu nprnaraHe Ha rexHilKt4 3a oLleHeBaHe pbKoBoAcrBoro il3non3Ba ycnyrilTe Ha He3aBhcr4M
olleHilTen, xoiro fisnon3Ba B MaKc[ManHa creneH na3apHil AaHHil ta npeAnonoxeHiln, Kot4To
na3apHfire yqacrHl4ql4 6rxa euanpl,lenil npr oLleHeBaHero Ha AaAeH ilHCTpyMeHT. Tesfi oqeHKil Morar
Aa ce pa3n[vaBar or AeficraureflHrre qeHil, Kor4ro 6uxa 6unu onpeAeneH[ npil cnpaBeAn]4Ba
na3apHa cAeflKa MexAy r,rxsopruupaHr r xeaaeqil crpaH[ B Kpag Ha OTqerHufl nepiloA.
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Sanqnr Jlo4xucrrx llapx EA.Q

Ot,tHaxcoa or.{er
31 4exeruepn 2019 r.

5. lrlxeecrnqroHHH rMorr
Kutvt 31 AeKeMBpt4 2019 r. nHBecrfir-lt4oHHilre rMol4 Ha flpyxecrBoro BKflroqBar 3eMil v crpaAt,
HaMupaulrl ce B rp. Sanqrx, Kot4ro ce Abpxar c qen nonyqaBaHe Ha np[xoAr4 or HaeM un4
yBenilqaBaHe crorinocrra Ha Kanfi Tana.

3a rHQoprraaqilF orHocHo onpeAenqHero Ha cnpaBeAnfiBara crofrrocr Ha ilHBecrilquoHHHTe uMorr4
Bilxre noccxexre 5.1

[lpoHaenrre a 6anaHcoenre crorZnocrh, npeAcraBeHr B orqera sa SunaxcoBoro cbcroflHr4e, Morar
Aa 6rAar o6o6qenu, KaKro cneABa:

Eanaxcoea croisocr xuu 1 nHyap,t 2018 n 31 gexeuepu 201g r.
fleqan6a or npoMsHa Ha cnpaBeAflilBara crofinocr
Sanaxcoea crofixocr xum 31 AeKeMBplt 2O1g r.

l-lpee 2019 n2018 r. ilHBecrill-.u4oHHilre ilMon4 He ca orAaBaHil noA HaeM no AoroBopr4 3a oneparilBeH
nn3nHf.

llpexrre oneparuBHtt pa3xoAt4 BbB Bpb3Ka c ilHBecrilqiloHHltre ilMorr4 r-ra flpyxecrBoro B pa3Mep Ha5 xun. ne. (2018 r.: 5 xrn. ne.) ca np[3Harfi B orqera sa ne.]an6ara'in, saryoara u Apyrue
eceo6xgareH AoxoA Ha peA,,[pyrh pa3xoAt1" u npeAcraBneBar pa3xoAr 3a MecrH14 AaHbL$4 nratcvl.
l4naecrrqnoHHilTe ilMorl4 ca 3anoxeHil raro o6esneqeHfie no 6aHxos gaervt Ha eAHonuL1Ht4s
co6craeHrr Ha KantaTafl a.

5'1. oqenneaxe no cnpaBeAnrea croixocr xa xe$nHaHcoBlr aKTHBlr

Cnpaae4nreara crorHocr Ha ilHBecrilr-I4oHHilTe fiMorr4 na fipyxecrBoro e onpeAeneHa Ha 6asara Ha
AOKIaAr Ha He3aBilClrM nnqeH3rpaH oqeHNTen.

3erac fi crpaAr (Hraao 3)

oqenrara no cnpaBeAnilea croiHocr ce 6asnpa xa Ha6no4aBaHu LleHil Ha cKoporJJH14 na3apHil cAeflKu
sa no4o6Hu rMorl4, KoprrfipaHil sa cnequsuvHr $amopu Karo nnoul, MecrononoxeHile r Hacrogr4o
[snon3BaHe. I-1pes 2019 r. KopeKqfiFra 3a re3il Sarropr,r e B pa3Mep aa -12o/o.3eusra L4 crpaAhre ca
npeolleHeHr na 31 .12.2019 r. llpegrunara npeoqeHKa He e 6una il3BbplueHa or cb3AaBaHero Ha
,[pyxecreoro.

Clqecraenn Hena6no4aBaHfi AaHHil ca cBbp3aHil c KopeKLlkrFTa 3a cneqreuvn vre 3a 3eMure fi
crpaAfiTe xa flpyxecreoro $arropr. Crenexra il nocoKara Ha rasn KopeKqvA galtlcvt or 6pon u
xapaKTepl4crt4KilTe na Ha6nrc4aBaHilTe na3apHil cAenKu c no4o6Hr fiMorr4, Kor4To ca n3non3BaHil 3a
qenilTe Ha oqeHKara. Bunperr qe re3il AaHHI,t ca cy6errreHa npelleHKa, pbKoBoAcrBoro cqhra, qe
xpafrnara oqeHKa ne 6r ce noBflilFna 3HaqurenHo or Apyril Bb3MoxHt4 npeAnonoxeHilF.

6. Co6creeH Kanhran

6.1. ArqnonepeHxanrrar

PerrcrprpaHutr Kanilran Ha .[pyxecrBoro ce cbcrot4 or 993 600 Ha 6pofr nornaeHHr, HanuqH LA aKqL vt
c HoMI4HanHa crot7xocr B pa3Mep Ha 1 ne. 3a aKq[F. Bcrqru aKllt4t4 ca c npaBo Ha nonyqaBaHe Ha
Al4BUAeHr U fiLIKBTAaLIUOHeH Afln V npeAcraBnFBar eAilH rflac 3a eAHoflr4LtH]4g CO6CreeHilx Ha
Kanhrafl a na fipyxecraoro.

2019 2018
6pon 6poi

993 600 993 600
993 600 993 600

E4Honrven co6creeH14x na,[pyxecrBoro e Xongunr BapHa A.Q.

7. Pasxogr 3a AaHbK Bbpxy AoxoAa

O'laxeaHilre pa3xoAl4 3a AaHblltl, 6asrpanu Ha npilnoxilMara AaHbqHa craBKa sa Eunrapun B pa3Mep
Ha 10 o/o (2018 r.'. 10 %), n gelicreurenHo npr43Harfire AaHbL{Hu pa3xoAr4 s ne.lan6ara unu sary6ar'a
Morar4a 6r4ar paBHeHr, KaKTo cneABa:
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xt/ln. flB.
994

56
1 050

6pori uega4eHil u HanbnHo nnareHil aKllt4t4:
B naqanoro Ha roAfiHara

O6qo 6poi axqrn, oroph3xpaHr Ha 31 gexeruepn



Eanqux lo4xrcrur l-1apx EA.[
<DuaaHcoe or,{er
31 4ereuapu2019r.

l-1evan6a/(sary6a) npe4ra AaHbqHo o6narane
flaxuvna craBKa
O.{axean pa3xoA 3a AaHbllr,t Bbpxy AoxoAa
HauanenrR ra QunancoBL4F pe3ynrar 3a AaHbLtH14 Llenfi
Texyr4 pa3xoA 3a AaHbK Bbpxy AoxoAa
Orcpovenr AaHrqHil pa3xoAt4:

BusHIxeaHe Ha BpeMeHHV pagnvKl
Parxogu 3a AaHbx Bbpxy AoxoAa

KaTO CneABa:

Orcpovexr AaHbqHh
(awuaull nachBr4

Herexyulra atir.uBu
lz1 H eecrr qnox H t4 14 Mor,1

[lpnauaru xaro:
Orcpoveur AaHbqHu nacvBvt
Herno orcpoqeHlr AaHbqHx nacuBtA

[lonyveH saeur
Pasxogu 3a nrxBil

9.2. Pag.{err cbc cBbp3aHn nxqa

Herexyuqr 3aArnxeHrn KBM:
E4uon lr v u r,r g a Klll4oHep

O6ufo HereKyq[ 3aAbrxeH[s KbM cBbp3aHn n],tqa

12

2019 2018
xIn.IB. Xrrl.,lB.

49
10%

(7)
10%

(5)
6

(6)
(6)

Kutvt 31 AeKeMBpt4 2019 r. He e npr3Har orcpoqeH AaHbqeH aKruB 3a peanr43ilpaHa AaHbqHa sary6a a
pa3Mep Ha 3 xl,ln. ne.(2018 r.'. 2 xun. na ) Kparanrasr cpoK 3a np[cnaAaHe Ha peanil3ilpaHara AaHbqHa
aary6a e 2023 r. aa sary6ara ea 2Oi8 r. u 2024 r. sa sary6ara ea 2O1g r.

8. Orcpouenn AaHbr{Ht,l nachBn

orcpovenure AaHbLlt4 Bb3Ht4KBar B pe3ynrar Ha BpeMeHHu pa3rfiKr4 n Morar ga 6u4ar npeAcraBeHfi

31 gexeuapra
2018 r.

xy!n. rB.

['lptsnaru e 31 gexenrepr,r
ne.ian6ara tanr 2019 r.

sary6ara
xltfl. rlB. xHI. nB.
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9. Cgenxn t,l pa3qerh cbc cBbp3aH[ n]rqa B Kpan Ha roAl,tHara

cetpeanrre flilqa Ha,Qpyxecraoro BKnloqBar eAHonIqHtaq aKLI4oHep, Krrcr{oB ynpaBneHcKil nepcoHan
v1 Apytv ApyxecrBa or l-pynara Ha eAHon[qHuF aKlltloHep.

Axo He e il3pt4qHo ynoMeHaro, TpaH3aKq[ure cbc cBbp3aHh nilLla He ca r3BbplrBalnnpu cneqfianHh
ycnoBLrff il He ca npeAocTaBFHtA Vntn nonyltaBaHil HilKaKBr rapaHllt4t4.

9.1. C4enxr c eAHo.nlqHxn axqhoHep
2019 2018

xl,tr. rB. xHn. nB.

b
6

6
(1)

5
(1)

2019 2018
x],ln. nB. xt,lrl. nB.

1724

1724

Kru 31 AeKeMBptl 2019 r.,Qpyxecraoro orr{fira 3aAbnxeH[e KbM eAHonrqHrs aKqiloHep BbB Bpb3Ka
c nonyqeH sae[,I. 3aervlur e 6escpoqen r xeo6e3neqeH, npra $raxcrpaH .n[xBeH npoqeHT ot 4o/o.

10. EesHannr{Hta cAeflKh

flpes 2019 r. lpyxecrBoro e ypeAflno cBot,t 3aAbnxeHhF npoilsrl4qau.ll4 or oneparilBHa AerlHocr
cpeqy Bb3HilKBaHe Ha 3aAbfixeHile no 3aeM B pa3Mep Ha 6 xrn. na. (2018 r.: 5 xrn. nB.). 14

3aAbnxeHrF 3a nilxBH no 3aeM B pa3Mep aa 1 xnn. na. (2018 r.: 1 xran. ne.).
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Banqux lo4xmcrmx llapx EA! 13
OytHancoe orqer
3'1 4exevrapv,2019 r

11. Ycnoexn aKrne,n x ycnoBHn nacnBn

Btpxy HeABvlxl,lMtlre ilMorvl, co6creenocr Ha Eanqilx I'logxucrrx l-1apr EA,Q, r,,lrr,la nbpBa, BTopa il
Tpera no peA AoroBopHa hnoreKa no 6aHxoe 3aeM, noflyLteH or eAHonvylvl+ co6cteeHux Ha Kan[Tafla.
flpes ro4rnara He ca npeAffBeHil npaBHr t4cKoBe xrrra flpyxecrBoro.
12. Pncxoee, cBbp3aHr c $rxaxcoBt{re hHcrpyMeHrh

l-lenn u nonxrrrxa Ha pbxoBoAcrBoro no orHoueHxe ynpaBneHle Ha pr{cKa

.[pyxecreoro He e r3floxeHo Ha cbu]ecrBeH[ pr4cKoBe no orHolueHile Ha $rHaHcoerre cil
vlHcrpyMeHrr, rutl Karo KbM 3'1 4exeuspu2019 r. .[pyxecraoro He ocbqecrBeBa 4euxocr.
13. flonurrxa ]t npoueAypr 3a ynpaBneH[e Ha Kan[rana
l-{ennre na ,[pyxecrBoro BbB Bpb3Ka c ynpaBneHtae Ha Kanrrana ca.

' Aa ocurypn cnoco6xocrra na lpyxecrBoro Aa npo,qbnxt,t Aa cbu-lecrByBa Karo gerlcraaqo
npeAnpreTile; !4

' Aa ocnrypil aAeKBarHa penraOrnnocr 3a eAHoflnvHVA co6creexux Karo onpeAeng LleHara Ha
npoAytfiuTe I ycflyruTe c]4 B cboTBeTcTBile C HilBOTO Ha pilcKa.

l-lenra na fipyxecrBoro e Aa noAAbpxa cborHor.]JeHrero xa co6creex Kanurar KbM Abnr B pa3yMHr4
rpaHhqu.

,[pyxecraoro ynpaBnqBa crpytcypara Ha Kanilrana il npaBil neo6xogrn,trre KopeKL$4r4 B cborBercrB[e
c npoMeHl,lTe B ilKoHoMl4qecKara o6craHoexa il pilcKoBilTe xapaKTepilcn4Kta Ha cborBerHfiTe aKT[Br4.
3a 4a no4gbpxa iln[ Kop[rhpa KanuraroBara crpyKrypa, flpyxecreoro Moxe Aa BbpHe Kanilran Ha
eAHonl4qHilF co6creeHux, Aa eMilrl4pa HoB!4 Af,noBe nnn Aa npoAaAe aKrilBt4, 3a Aa HaMaflrl
3aAbnxeHuFTa CV.

Kanrranur 3a npeAcraBeHhre orqerHlr nepiloAr,r Moxe Aa 6r.qe ananr3ilpaH, KaKTo creABa.

Co6creex Kanhran
fiunr
CuorxoureHle Ha co6rgex Kanhrar KrM Abrr:

2019
Xl,lrl. nB.

1 019
24

2018
XhT. TB.

976
17

1:0.02 1:0.02

14. Cu6urna cneA xpafl Ha orqerHlte nephoA

He ca eusHIaKHanr Kopilrilpau.[4 cr6rrrs rnil 3HaqurenH[ HeKopr4rfipau-l]4 cu6ntus Me>64y Aarara Ha
Qunaxcoerq orqer v Aarara Ha oropt43r4paHero My 3a L43AaBaHe, c ilsKrtoqeHile Ha cneAHoro
HeKopHrilpaqo cr6urre:
B Ha'{anoro aa 2020 r. nopaAu pa3npocrpaHeHrero Ha HoB KopoHaBrpyc (Covid-1g) a ceeroeen
Mau-la6 ce noFBuxa 3arpyAHeHrR e 6ilgHeca il [KoHoMr4rtecKara geinocr xa pe4raqa npeAnpilnr[e 14

Lleflr ilKoHoMt4LtecKil orpacnl4. Ha 11 r,tiapt 2020 r. CeeroeHara 3ApaBHa opraHr3allils o6neu u
Hanrqfiero Ha naHAeMilF or KopoHaB[pyc (Covid-19). Ha 13 rvrapr 2020 r.6unrapcxoro npaBfirencrBo
o6nsr il3BbHpeAHo nofloxeHfie 3a neproA or eAtaH Mecell fi BbBeAe crpor[ Mepxr sa xopara fi
6ilsHeca, xoero 6e yAbnxeHo c oqe eArH Meceq. .[pyxecreoro He e B cbcroqHile .qa oLleHH
Bfll4flHl4ero Ha KopoHaBL4pyc naHAeM[FTa Bbpxy 6t4eqoro Qrnancoeo cbcronHile u pe3ynrarilTe or
getZHocrra My, Ho ct{taTa, ve ate4etZcrBilero u]e AoBeAe Ao BonarilnHocr Ha na3apa Ha ilMor[Te B
Sunraprn H e Bb3MoxHo Aa ilMa HerarrBeH e$exr Bbpxy cnpaBeAnilBara crofixocr Ha
n H Becril t_lr4o H H t4 n 14 M or, n p ilTexaBa H or,flpyxecraoro.

15. O4o6peHre Ha $rxancoenfl oreer
Ornancoaugr orqer ruu 31 AeKeMBpr4 2019 r. (sxnovnrenHo cpaBHilrenHara raH$oprvraqran) e
o4o6peH r nprer or Cueera Ha AilpeKropilre Ha 20 anpun2020 r.


