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31 JEKEMBFH 2011 r.

Hactosmusar gokfan 3a OEHHOCTTa € H3TOTBEH B CHOTBETCTBHE ¢ pa3niopeabuTe Ha
41,33 ot 3aKOHa 33 CUETOBOACTBOTO H M3UCKBaHUATA Ha THProBCcKHA 3aKOH.

PLKOBOACTBOTO TIPEACTARA CBOS MOAMIIEH AOKJIAJ M FOAWIIHMA GUHAHCOB OTHET
KkbM 31 pexemBpd 2011 r., u3roTBeH B chOTBeTcTBHE MexayHapoaHuTe CTaHiapTH 3a
¢$pHHAHCOBO OTYNTaHe, NpUeTH OoT EBponefickus ¢bio3. To3K $UHAAHCOB OTHCT € OAHTHPAH
oT JIMIIIOMHpAH eKCIePT CYETOBOAKRTEN-pETHCTPHpaH 0auTop CTosH JduMuTpoB CTOSHOB.

I. IIpaBen cTaTyT
w»Mapkan OB n K” e fpy»XecTBo ¢ orpaHuyeHa OTTOBOPHOCT, BITHCAHO B PErHCTHPA 3a
THProBecKU Apyxectsa noa Ne 3550, toM 58, ¢1p.192 mo ¢.meno Ne 358/2002.

CepanillieTo ¥ afipechT HA YNpaBJICHUE Ha APYXECTBOTO € rp.Camokos, , Oyn."Llap
Bopuc III” Ne107, aapecst 3a xopecnonaennda e: rp.Codna, yn.”OxonospseTeH meT” Ne257,

[IpenMeTa Ha ASHHOCT HA JPYXECTBOTO € NPOYYBaHe, MPOEKTHPAHE, H3NLIHEHUE U
PEMOHT Ha OTOIUIMTE/IHM, BEHTUTAMOHHH, KITHMATH3ALHOHHH, O30HALUOHHY, €. H ,,B U K~
HHCTANAUMH Ha Crpajd, TLPrOBUS ¢ MAaTepHally, HEOOXOANMH 38 M3TPaXKIAHETO Ha
HHCTAJ1AHUTE, KAKTO H C BCAKA JPyra, HezalpaHeHa OT 3aKOHA ThproBeKa AeHHOCT.

Kbum 31.12.2011r, kanarana Ha APYXECTBOTO € 3 XWIAAM NieBa, pasnpeneneH B 300
JAna ¢ HOMHHanHa croiHocT 10 nesa 3a aan, [JIpy)KecTBeHns KanmdTan € MOTBLPAEH OT
ymocToBepeHHe u3X. Ne 20111215225141/15,12,2011 r. Ha ATCHIIMATA 10 BIHCBAHAATA.

CobcTRenni Ha kanurtala Ha ,Mapkan OB u K” OQ]] ca:
- Mapkan” OO/ - 275 mana unu 55% ot kanurana;
- Anexcannsp Kapamdunos Pyces — 225 nsna unu 45% oT kanurana.

II. M myuiecTBeHo H PuHAHCOBO cheTOAHue HA “Mapkan OB u K00/

Hpuxxoan or gelinoctTa No OTYeTa 32 BCEOGXBATHHS 10X0]
OtueTtendTe nNpuxoay oT fAeiinocTTa 3a 2011 rox. Ha “Mapxan OB u K OQO]] ca obwo =B
pasmep Ha 3603xun. nesBa, npu oruereny 3a 2010r. 1631xmn.yeBa. YReouueHHETO Ha
PECUIM3NPAHUTE NPUXORH € B pasmep Ha 1972 xwmnnesa, wmu 54,73%.]lpuxoaure ca
dopMupand OT OKa3aH¥ CTpPOMTENHM ycnyrd. [lpeanpustiero dopMHpa HamaleHHE Ha
3aMIACHTE OT HE3aBbPLIEHO MPOHIBOACTBO B pasMep Ha 103 xwn. eBa, nopaay NpHKIIOYBAHE
Ha roneM 06eKTH.

Pasxoau 3a geiigocTTa no OTyera 3a BeeoOXBATHHA A0X0A
Ob1ara cyMa Ha pa3sXOJMTe 33 JASHHOCTTa HA APY)KECTBOTO o oTyeT 2011 roa. € B pa3mep Ha

3156 xun. aesa., koeto € ¢ 37,61 % nnu 1187 xun.nesa noseye B CPABHEHHE C OTUETEHHTE 3a
2010r. pa3xoau 3a geiHocTTa OT 1969 xnn.1eBa.

PaznpeacneHreTo Ha pasXxoauTe N0 HKOHOMHYECKH eneMenTH, 1o OTHeTa 3a BCceoOXBaTHHA
aoxoa 3a 2011 roa., € KakTo cneapa;

4 pasxojd 3a MarepHam — 1451 xun. nesa;
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pasxonH 3a BEHUIHK youyrd — 1033 xun. nesa;

Pa3XOonH 3a aMOpTR3aLMH — 91 xui. Nesa;

pa3xoay 3a 3alUIaTH W APYTH Bb3HarpaxacHus — 493 xun. nesa;
Pa3’XxOfu 3a COLMATHY OCHTYPOBKH U HaabaBKH — 85 xun. fesa;
IPYFH pasXxofH — 3 XHJL.ACRA;

* & o +

@uHancoB peayarar Ha “Mapkan OB u K”QO0/{

QuHaHcosuar pesynrar Ha “Mapkan OB u K7 OO/l npean ofnarale ¢ KopnopaTHBeH AaHBK
¢ neyanba B pasmep ua 336 xua. jeBa. 3a 2010 r. gpyxecTBoTO € 0TYENO NMevanba B pasMep
Ha 40 xun.1esa.

KeM 31.12.2011ron. aktusuTe Ha “Mapkan OB u K” QO] no GanancoBa cTOHHOCT
BBANM3aT Ha 2250 XHA. JIeBa., B T.4. CTOHHOCTTA HA HETEKYIIHTE AKTHBH ¢ B pasMcp Ha 227
XHJI. IeBa 1 Ha TeKymHTe akrasH —2023xua. nena.

Herte H AKTHBRH

MamuHH, CLOpBXKEHHS ¥ 00OpyABaHe, NPOrPaMHy NPOAYKTH €a Ha cToHHocT 227 XM JeBa.
BanaHcopata cToMHOCT NO IpynH akTHRH kM 31.12.2011 Tox., € KaKTo cneapa:

¢ Mauuny, cropbxeHus 1 obopyaBaHe — 65 Xl nesa;

¢ TpaHcnoptau cpeacTsa — 129 xui.yiesa;

¢ CronaHcky HEBeHTap — 26 Xui.jesa.

¢ [lporpamuu npoaykT — 7 Xun. nesa

Texkyilll aKTHBH

Texymure akThBH KbM 31.12.2011 roa. ca B paamep Ha 2023 xui1. JIeBa 1 ca pasnpeeneHu
MO BHAOBE KAKTO ClI/Ba:

¢ TvproBekd B3emaHus — 157 xun.nesa;

B3ematius 0T CBBp3aHH Jr1E — 856 xu. nesa;

Pasxonu 3a 6baely nepdoay — 848 xun. nesa;

KopnoparBeH naHbK 3a BL3CTAHOBABAHE - 7 XHILJIEBa;

Baemanus 110 rapaniyu- 7 XHILJIEEA

IlpenocTareHH apaHcH — | XMI.nega

[Tapuusnu cpezncrsa B Opoit 1 no GaHkoBk cMeTkM — 147 xun.nepa.

* & * * > »

KoM 31.12.2011 roa. ofimHAT KanMTa10B pecypc Ha IpyKecTBOTO, No GanaHcoBa cToHHOCT
BB31H3a Ha 2250 xni. JeBa, B T.4,

¢ OcHoBen KanmuTan B pasMep Ha 183 xun. nesa.
¢ Herexyms H TeKylIH DacHBH B pasMep Ha 2067 xni. neBa.

Kanurana u pe3epBu
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ColcTBeHHAT KanmHTaA Ha jpyxecTBoto KM 31.12.2011 roa. ¢ B pazmep #Ha 183 xui
JICBa, B T.4..

¢ OcnoBen xamuran Ha “Mapkan OB u K” QO[] B pasMep Ha S xun. nesa,
pasnpezened B 500 ngma no 10 nesa Beexw;

¢+ Henoxpura 3ary6a — (139) xun.sesa;

¢ @DHHAHCOB pe3yJaTaT — HeTHA Me4anba B pasmep Ha 317 xua. nepa.

IMacuBure KM 31,12.2011 roa. sp3nmsaT Ha 2067 xua. Aesa, CTPYKTYpaTa HA DAacHBHTE €
KaKTO cielBa;
¢ Texymu nacusu B pasmep Ha 2067 xun.Jesa. Te ca pasnpeneneny no BHAOBE KaKTO
caensa;
-« 3aMEKEHHA KbM JOCTABUMLH - 1286 xui. neea;
- 3aL/DKCHHA KbM CBBEP3aHHd MHLEA — 935 Xui. NeeBa;
- 3aBOKESHAS 10 GHHAHCOB JIM3HHT - 92 XMI.NIeBa;
3a]LDKEHHSA KbM nepcoHana - 47 xun, neea;
3aILIDKEHNS KbM OCHTYDHUTEHE NpeanpuaTis — 18 xun, nesa;
[aHbYHH 3aB/KEHEA - 33 XHI. fcha.
NpUXOIH 3a ObICIIH NIepHoaH — 496 X, Nepa

DOHHAHCOBH NMOKA3ATEIH

3a no noOpo pasdupaHe HA MOCTHTHATHTE pe3yatatd 3a 2011 roj. we Y3YHCIMM ClIeIHUTE
(GUHAHCOBH TIOKA3ATENH:

1. Koepuyenmu 3a Jluxeudnocm. Te NokazBaT BEIMOXKHOCTTA Ha JIpyXeCcTBOTO Ja noracssa
CBOMTE KPATKOCPOUYHH 3aJBJKEHMS, KOMATO TC CTAHAT HIKUCKYEMH,
- Koe(MUEHT Ha of1la THKBUAHOCT — TOH € CHOTHOLICHHETO MEeXY TeKYILHTe aKTHBH U
TEeKymuTe 3a5smKeHHA; 3a 2011r. ¢ 0.95 a2a 2010r. ¢ 0.86.
-  KoedMHEHT Ha He3abDaBHa JMKBHAHOCT — TOH € CBLOTHOLUGHHETO MEXTY NAPHYHHUTS
CpeAcTsa M TeKyLUMTe 3aammKenus, 3a 2011 r. ¢ 0.07a3a 2010 . e 0.04.
AHan®3bT Ha KOCHUIIEHTHTE Ha JHKBUAHOCT TOKA3BAT, Y€ IMKBUIHOCTTA C& YBENHYABA.

2. _QDunancoga asmonomrocm u 3aornicharocm. [lokasatens 3a ¢HHaHCOBA aBTOHOMHOCT
OTYMTA BE3IMOXKHOCTTA Ha JIPyXeCTBOTO fa W3IIATH BCHUKM CBOH 3afLIKCHHA ¢ HANAYHHSA
cobctBeH Kamutan. [lokasarena 3a 3afdbXHANOCT MOKA3Ba CTETIEHTA Ha W3NON3BAaHE HA
NIPUBAEUEHH CPEACTRA.

IokasaTenn 2011 r, 2010 r. H3meneHne
1. CobcTren xanuran 183 -134 317
2. KpaTkocpodHH MacHBH 2250 1624 626
3. Beuuko nacusH (2) 2250 1624 626
Koedpuuenr Ha ¢puHaHCORA 0,081 -0,083 0,164
aBToHOoMBAOET (1: 3)

KoepHuuenT Ha 3apuexkuaaocT (3 @ 1) 12,30 -12,12 24,42
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CrojiHocTTa Ha KoeHIHEHTa Ha PUHAHCOBA ABTOHOMHOCT W 3a ABETE PasrNCHIAHH MOJIMHH €
ol eqUHMLE, KOeTo 03Ha4YaBa, 4e cobcTBenuTe cpenctea Ha “Mapkan OB u K” O0O]] ca
HeJOCTAaThbYHH 32 IOKPHBAHE Ha Le/TUA PUBNEYEH KanuTal,

KoeduumeHTsT Ha 3a15XKHATOCT HaMANISBa.

3. Penmabunnocm — ToR € OCHOBEH NOKa3aTeN 3a Bb3BPEHIUIAEMOCTTA HA HMHBECTHPAHHUTE
cpencTea OT OCBUIECTBABaHaTa jciHOCT. B cnenpailata Tabnvua Ha Gasa neyanda ca
H3YUCICHH MOKA3aTEAUTE:

- PeHTabMITHOCT Ha IPUXOJHTE — NMOKA3Ba KONKO Pa3Xxo/iy ca HYXKHH 3a 1-Ua NpUXoau.
- PenrabunHocT Ha COGCTBEHHSA W TPHBICYEHHA KAITHTAN.
- PeHTa0OHMIHOCT Ha aKTHBHTE U MTACHBHTE,

IokazaTean 2011 r, 2010r. H3menenune
1. CueroBonHa nevanta/zaryba (peny NaHbIH) 336 40 296
2. Herna nevanfa/sary6a (caca gaHbLM) 317 40 277
3. Ilpuxonu 3603 1631 1972
4, CobcTBEeH KanuTan 183 -134 317
5. [MacuBu (HETEKYIIK + TEKYILM) 2067 1624 443
6. AKTUBH (HETEKYIIM + TEKYilH) 2023 1396 627
Bpyrua peaTabnasocT Ha npuxonute (1 : 3) 0.09 0,02 0,15
Herna penTadHanocT Ha npuxoaute (2 : 3) 0.09 0,02 0,14
Bpyrna penrabuaHocT HA COGCTBEHHS 1.84 -0,30 0,93
kanyrtan (1 : 4)

Herna pesTabuanoceT Ha cobcTBeHAS KaluTan 1.73 -0,30 0,87
2:4)

Bpyrna pestabnanocT Ha nacusure (1 : 5) 0.16 0,025 0,69
HetHa penTabuaHocT Ha nacuBuTe (2 : 5) 0.15 0,025 0,63
bpyTHa pentabuanoct Ha akTeshTe (1 6) 0.17 0,029 0,47
Herna penTabuiHocT HA AKTHBHTE (2 @ 6) 0.16 0,029 0,44

Penra6unuoctra Ha “Mapran OB n K” QO] (mesaBucumo ot Oasara) mma npes 2011r
TIONIOKMTEITHA CTOHHOCTH.

IIL OpeasHkaano pa3BHTHE HA APYKECTBOTO

PaspuTieTo Ha JeiiHocTTa Tpe3 HAcTOMIlaTa rofdHa LIE ¢¢ Onpeaciia B 3HAYMTENHA CTeneH
OT JeHCTBHETO Ha HSKOJKO HE3aBHCEIM OT YIPABICHHETO Ha APYXKeCcTeoTO akTopa;

» CKOpOCTTa Ha BL3CTAHOBABAHE OT KPU3aTa HA HKOHOMHKMTE Ha Pa3BUTHTE ABDKABH H 1O
cneluanto Ha Te3d ot Epponeicius CBi03 — 0OCHOBEH THProBCKH NMapTHLOP Ha boarapus;
> o0WoT0 MAKpPOHKOHOMHMYECKO pa3BUTHe HAa bbirapus, BKIIOYMTENHO pHCKa OT
3aAeA0OuaBaHe HA PpELUECHATA, B CIACACTBHC HAa OrpaHHYCHHTE IBHPKABHH pa3xonu,
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cnafoTo ycBOsABaHe €BPOGOHAOBETE, HHCKOTO HHBO Ha KPEJUTHPAHE U BHCOKHTE THXBEHM
paBHHLlIa, HapacTBalaTa H6e3paboTHLA, CBHBALLIOTO ce noTpebaeHne H APYTH,

PrroBopcroTo Ha "Mapkan OB u K'OO/ cukTa, 4e OCHOBHMTE HanpaBleHHd B IeHHOCTTA
Ha pyKecTBOTO npes 2012r. ciegpa fa 6bAaT HACOUECHN KBM!

» npepasrnexiaHe M MPH BR3IMOXHOCT CTAPTUPaHE HAa NPOEKTH, CBBP3aHH C U3TPaXKAaHe Ha
HOBH ofexTy;

» npecTpyKTypHpaHe Ha HUCKOAOXOAHHTE HeHHOCTH,

¥ npecTpyKTYpHpaHE Ha NPUBJICUCHKS PECYPC;

¥ JOITBIHWTEITHO OCHI'YPABAHE HA HACTHA ICPCOHAN;

Cpenno cnucbyBHAT Gpol Ha nepcorana Ha “Mapkan OB u K” OO/I keM 31.12.2011r, ¢ 33
4yopeka. OCHOBHMAT NEPCOHAN € ¢ BUcIue 00pa3OBaHHE W BHCOKOKBaNH(HUUpaH B obnacrra
Ha CTPOMTEJCTBOTO, HHXEHEDCTBOTO M MKOHOMMKATA. [TOMOLIHUAT NEPCOHAN € CLC CPENHO
ofpazosaHue.

IV, OtroeopHoCTH Ha PEKOBOICTBOTO

Cropeg 6BITapCKOTO 3aKOHOAATENICTRBO, PHKOBOACTBOTO CJICARA A8 H3roTBA (PMHAHCOR
OTYeT 38 BCAKA (PMHAAHCOBA rORMHA, KOATO N2 JiaBa BApHA M TOYHA MPEJACTaBa 3a HETOBOTO
bHUHAHCOBO CHCTOAHME KBM Kpasd HAa roAvHara, (PHHAHCOBOTO MY TIPEACTABAHE H NMapHYHHUTE
MY TMOTOLH.

PBKOBOACTBOTO MOTELPXKOABA, Y€ € MpPHIArano [OCICAOBATENHO aeKBaTHH
CUETOBOMHH TOJUTHKH INPH H3TOTBAHE HA roguinHna GuHancoB oTueT KbM 31.12.2011roa. u
€ HampaBHNO pPa3yMHH H TpPEANA3lIMBH NPEUCHKH, NPEANOIOKEHUs M NpHOnuauTenHu
OLIEHKH,

PBKOBOACTBOTO CBILIO NOTBBPKARABA, Y€ C€ € NPUABDKAIO KbM AcHcTBRal(UTE
CYETOBOLHH CTAHAAPTH, KAaTo HUHAHCOBWS OTYET € M3rOTBEH Ha NPUHLIMNA HA AeHCTBALIOTO
nNpeanpusITHE,

PHKOBOACTBOTO HOCH OTFOBOPHOCT 34 IPABHIHOTO BOJACHE HA CUCTOBOJAHHTE
PETHCTPH, 3a UEneChOOPa3HOTO HA aKTUBHUTE M 3a NPEANPHEMAHETO Ha HEOOXOIUMUTE MEPKH
3a U30ArBaHe M pa3kpHBaHE Ha eBEHTYATHH 310YNOTpeCH ¥ ApYTM HEPEAHOCTH.

I'p. Codus
27.03.2012 r.

Ynpasuren:.... ..
/Anexcanabp Pyces /
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OTYET 3A PHHAHCOBOTO ChCTOSHHE

31 AEKEMBPH 2011 r.

{BCHYKM CYMHM Ca MOCOREHH B XHIIAAH

Niepa)

AKTHBH

HeTekyillH aKTHBH

HmoTH, MRIIHHH U CHOPBKEHUS
[TporpaMuM IpOAYKTH

Texylmn aKkTHBH
TBproBeKH M APYTH B3eMaHHA

Hapﬂ'-lHH CpEACTBa H CKBHBAJICHTH

CymMa Ha aKTHBHTE

COBCTBEH KAITHTAT H
IMACHBH

Kanuran u pezepBu

OCHOBCH KarnuTana

(DUHAHCOR PE3yNATaT OT MHHAJH
NEPHOLH

(DHHAHCOB pe3ynTaT OT TeKYLLIHA
MepHo

06110 KATTHTaN H pe3epBH

KpaTkocpouHn 3aab/KeHHA
TBproecku M ApYrd 3aAbIDKEHUS

Cyma Ha nacHBHTE

O06u10 cofcTREN KATHTAJ H HACHBH

ChcTaBUTEN:

t\

Ukmkﬁa“gzmomu

27 mapr 2012r., rp. Codus

3aBepﬂn CBIIIACHO OAHTOPRCKH ORI

PerucTpupaH oauTop:

Crosau CrossoB

Hpna.

5,1

~1 N

15

9,10

Kbm 31 jexeMBpH

2011 2010
220 86
7 8
227 94
1876 1329
147 67
2023 1396
2250 1490
5 5
(139) (179)
317 40
183 (134)
2067 1624
2067 1624
2250 1490

I AdExEH I Pyces /

IMpunoxennsTa Ha cTP. 24 — 28 npeacTaBABaT HEpa3AeHa 4aly oT PHHAHCOBHA QTYET.
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OTUYET 3A BCEOBXBATHHS TOXO01

31 JEKEMBPH 2011 r.

(BCHUKH CYMH €& NOCQYEHH B
XUNA4H NEBa)

Tlpuxonu ot netinocta
Pa3sxoau 3a geifHoCTTa

Hevanba/3aryba or npogaxba na
UMC

HM3MeHenue Ha 3amacuTe OT
MPOAYKLHA H HE3ABBPILEHO
NPOU3BOACTBO

(DUHAHCOBY TPUXOAK/PasXOAU
HETO

OnepaTuBHa neyasiba/zaryba
HPEH NaHBIH

Hantk BupXy neuantara

HeTtna nevanba/zary6a

/
v

Crerasure:

27 mapr 2012r., rp. Cogus

3aBepun CHIIACHO OAUTOPCKH A0

Perucrpupad ogutop:
Crosn CTosHOB

;o
/i
/Tlanpesa Opl;)HOBaf"

Toanna, 3aBbLPIUHAA HA

31 MexeMBpH

pu. 2011 2010
i1 3603 1631
12 (3156) (1969)

1 n

(103) 368

13 ©®) 4y
336 40

15 19 -
317 40

PrxoBoauren:

[Tpunoxennara wa ctp. 24 — 28 npeacTaBnABaT HEPa3AENHA YACT OT PHHAHCOBHA OTUET.
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OTYET 3A COBCTBEHHA KAITATAJI

31 JEKEMBPH 2010 r.

(BCHUKH CYMH Ca B XWIALH OcHoBen DHHAHCOB Pe3yATAT O6mo
nesa) Kangran
Canpo ¥boM 1 anyapu 2011 r,

5 (139) {134)
@UHEHCOB pe3ynTaT 3a
TEKYLHA EPHOA

317 317

Caapo keM 31 nexeMBpH
2011r.

5 178 183

9
CocTaBuTen: ) {, PrxoeoauTen:

fﬂaﬂﬁefla ﬁopnaﬂoaa!

27 mapt 2012r., rp. Copua

Peructpupan oautop:
Crosan CrosHoB

INpunoxennara Ha cTp. 24- 28 npeAcTABABAT HEPA3TenHa YaCT OT HHAHCOBHA OTUET.

10
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Toauna, 3aBLpUINAA HA
31 nexemBpH

ITpna. 2011 2010
Tlapu4eH NoTOK OT OCHOBHATA
AefiHOCT
[locTBIUIEHUA OT KITHEHTH W APYTry 3207 2119
Ilnamanus HA NOCTaBYMIK H OPYrH {2331) (1728)
INnamauus, cBLP3aHY ¢ {535) (259)
BBIHATPAKACHUA .

[InaTeHH JaHBLH BEPXY JOXO0Na

HereH napuyeH NOTOK OT 341 (132)
OCHOBHA JeliHoCT

Iapuyen notok ot
HHBECTHUHOHHA A¢HHOCT

Iponax6a na UMC 26 29
Mpuaobusare Ha UMC (121) (24)
HeTeH NApH4YeH NOTOX OT 95 5

HRBECTHITHOHHA AelHOCT

ITapuyeH noTok OT PHHAHCOBA

JeHHOCT _

[TocTRINEHKA, CBBP3aHH CBC - (114) (126)
¢coBCTBEHHIH

TInamaHHs no NH3IWHTOBH AOTOBOPH (41). -
InaniaHKA Ha THXBH, KOMHCHOHHH (11) (N
W ApYI¥ MOACOHU

Heren napHteR NOTOK OT _(166) 127

dunancoBa gefiHocT

¥BeauueHHe Ha NapHYHHTE

CpeICTBA W eKBHBAJEHTH, HETHO 80 10
[MapuyHK CpeAcTBA B HAYANOTC Ha 67 57
roguHara '

TMapu4KH CpeacTBa B Kpas H
roaAHHaTa

147 W 67

CncTaBuTen: PrxoBoguTten:

Peructpupan oaurop:
Crosan CTosHOB
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NPHUJIOXEHHS KBM OHHAHCOBHA OTUET

31 TEKEMBPH 2011r.

L. Craryr u npeaMer na aeHocT

~Mapkan OB u K” O0O]] e cw3nageno Ha 03.04.2002r. gpyxectBo ¢ pewrenue Ha COC no
¢pupMeHo aeno 358/2002r. ¢ ocHOBEH NpeaMET Ha AEHHOCT — MPOYYBaHE, NPOSKTHPAHE, H3NTbIHEHHE
¥ PEMOHT Ha OTOIUVIMTENHH, BEHTHIALMOHHY, KIKMATH3ALUOHHH, O30HAIIHOHHHUH JIp. MHCTANAlu4 Ha
Crpaji¥; TBHPIrOBHA C MATEepHalid, HEOOXONHMMK 3a HMIrpaXIAHETO WM; KaKTO M BCAKa Apyra,
HezabpaHeHa OT 3aKOHa ACHHOCT.

KanuraneT Ha JpyxecteoTo € 5 000 5B, pasnpedencH B 500 nana no 10 nesa Beeku.

He ca H3BLPILIIBAHH [POMCHH B CTATYT4 Ha JPYXKCCTBOTO, KaCacCllld KanHTana 4
¢cODCTBEHOCTT], KAaKTO H HEMOBOTO CERAlIHIIE H agpcc Ha YTNIPABICHHE.

DuHaHcOBHAT OTUeT ¢ ofo0per 3a nybnukysaHe or OOwoTO cLOpaHUe Ha IPYKECTBOTO Ha
27.03.2012r.

2, CaeroBoaHa NOJHTHKA

[To-gony € ofHCaHa CHETOBOAHATA MOJIMTHKA, MPHIOXKEHA TIPH M3rOTBIHETO HA PUHAHCOBHS OTYET.
TMonutukara € Guna MOCNEROBATENHO mpwilaraHa 3a BCHUKM NPEACTABEHH TONMHH, OCBEH aKo
H3PHUHO HE € YIOMEHATO APYro.

2.1, Baza 3a H3roTBAHEe

JpyXeCTBOTO BOJAH TEKYLIOTO CH CYETOBOACTBO W M3roTBA (PMHAHCOBMTE CH OTMETH B
CHOTBETCTBME C H3UCKBAHHATA Ha OBLArapckoT0 CYETOBOJAHO, TBHBPTOBCKO W A@HBYHO
3aKOHOHATENCTBO,

QuuaHcoBHAT OoTHeT Ha Mapkan OOJ] e H3roTBeH B CHLOTBETCTEME ¢ HM3HCKBAHHATA Ha
BCHYKH MexayHaponHH cTaHpaptH 3a ¢uHaHcoBH oTdeTH (MCDO), KOHTO C& CBCTOAT OT:
CTAHAZPTH 34 (MHAHCOBM OTHETH M OT TBIKYBaHMA Ha KomuTera 3a pasicHeHus Ha MCOO
(KPMC®O), ogobpenn or CeBera mo MexayHapoiHu cuerosoguu cranmapte (CMCC), H
MexXAyHapOAHUTE CYETOBOJHH CTaHAApPTH M ThIKYBaHMATa Ha I[IOCTOSHHMA KOMUTET 3a
pasacusaie (IIKP), onobpenu oT Komurera no MexayHapoaau cyetoBogHM ctanaaptd (KMCC),
KouTo edeKTHBHO ca B cuna oT 1 suyapH 2010 r., u xouro ca npueTr or KoMucuaTa Ha
EBponeiickud cbio3.

Te3u craHAapTH H THIKYBAHHA BKIIIOYBAT:

-[TopoSpenus 8 MCDO (M. anpun 2009 r.) — nogobpenus 8 MCC 1, 7, 17, 18, 36, 38 u 39,
kakTo ¥ MC®PO2, 5, v 8, 1 KPMCDO 9 y 16 (ocHoBHO B cuiia 3a rogduind nepuoau ot 01.01.2010
r.). Tezn nomoOpeHus BHACAT YaCTHYHM NPOMEHHM B CHOTBETHHTE CTAHJapTH, OCHOBHO C Led A2
NpEMaxHaT ChLWECTBYBALlA HEMOCASAOBATEIHOCT B MpaBWIaTa H  M3MCKBAHUATA HA OTACITHHUTE
CTaH[apPTH, KaKTO M Ja €€ BHece IO-NpelH3Ha TepMHHONOTHA HA MOHATHATA. PHKOBOACTBOTO €
HaNpaBuNo NPOYYBaHe H € ONpeleNMio, HE TE3W NPOMEHH He Ca OKa3ajid CHIUCCTBEHO BIMSAHUE
BbPXY CYETOBOJHATA NOJIMTHKA H BbpPXY CTOHHOCTUTE M KIaCHGHKALMATA HA @KTHBUTE, [IACKBUTE,
OMEPALMHTE K PEIYJTATUTE Ha JIPYHECTBOTO,

3a OCTaHANMTE CTaHAAPTH M TLIKYBAHHA, MOCOYEHH MNO-A0RY, PLKOBOACTBOTO € MNPOYYHIO
BB3MOXKHUS UM eeKT U € ONpeACINNIO, Ye Te He Buxa HMAIH edeKT BLpXY CUETOBOAHATA NOJHTUKA,
PecTl. aKTHBHTE, NTACHBHMTE, ONEPALMHTE M PE3YNTATUTE HA APYKECTBOTO IOPAJH TOBA, Y€ TO HE
pasnonara/onepHpa ¢ TAKHBa 00€KTH H/UU HE pean3upa OA0OHM CAENKH M TPaH3aKLMH:
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MCQO 2 (npomeneH) ITnawane Ha Gasa axuuu (B c4na 3a roguiuHu nepuoau or 01.01.2010 r.).
IHpomanama e cavpzan ¢ ymounasane Ha obxeama u zpynogume onepayuu O6AIUPAHU HA AKYuY,
YPexcoanu @ napuvnu cpedcmea;

MCC 39 (npomenen) ®uHancoBH HHcTpymeHrTH: [Ipu3HaBaHe W oleHABaHE (B cuMna 33 NOJHIIHH
nepoau or 01.07.2009 T.) - OTHOCHO XeMKMpaHH TNO3HIMH OTrOBapAlIH Ha  YCJIOBHATA.
Hanpaeenama npomana nosicrAeq, vwe e paspeuwieHo npednpusmue 0a 0ade NpeoHAHAYeHUE HA
Yacm om nNpoMeHume € CnpagednRugume CMOUMOCTU WAN KA NAPUNHUME NOMoyu Ha 0aceM
Qunarcoe uncmpymenm xamo xedxcupan obexm;

KPMC®O 9 (npomerero) [loBTopHa oLgHKa Ha BHeApeHuTe nepusatHBd ¥ MCC 39 (npomenen)
(OHHaHCORH MHCTpYMEHTH: [lpu3naBaHe u oleHaBaHe BHeapeHHn AepHBaTHUBH (B CHNA 33 FOAMIIHA
neproam ot 01.07.2009 r. - mpuer ot EK 3a ot 01.12.2009 r.). Hanpasenama npomana ycmanossea,
Ye npednpusmue credsa 0a npeyernu Oanu eHneoper Oepusamue mpsabsa da bvde omodenen om
OCHOBHUA (02080p, KO2AMO MO pexiacuuyupa eOun Xubpuden GuHANCOB aKmug U3GLM
Kamezopusma ‘omyumany no cnpasedaueq cmotiHocm npes newarbama unu zazybama”. Tasu
npeyenxa mpabea 0a 6voe nanpasena na baza obcmosmeacmeama, KOUMO CLIYECMEYEan He no-
KbCHO Om Ha 0amama, Ha KOAMO Npednpuimuemo € CIManano 3a nbPeu Num CMpanda no 002060pa u
0amama Ha IHANUMENHA NPOMANA ¢ 002080Dd, KOSIMG 3ACA2A CHUECMBEHO NAPUSHUME NOMOYU NO
Hezo. Arxo depugamuevm He Gu Mo2wba da 6v0e HAOENCOHO OyeHeH, yeauam Xubpuoen uncmpymenm
mpabsa d0a ocmane KAACUPUYUPAH 8 Kamezopuama “omvumany no cnpasedrusa cMotnocm npes
neyarbama uru 3azybama’;

KPMC®O 12 HoroBopu no KOHUECHOHHH YCIyrd (B cuna 3a rogdimHu nepaoau ot 01.01.2008 r.-
npueto or EK 3a 2009/2010 r.). Tosa muaxysanue ce npuraza 3a 002060pu, Npu KOemo
OpYjHCeCmBo-onepamop oOm YACMHUA CeKmOp YHacmea € u3zpaxcoanemo, @UHANCUPAHemo,
ONEpUPAHemo u NOOALPHICAHEMO HA UHDPACMPYRMYPAMA, RPEOHAZHAYEHA 3G YCAY2U OM NyDAUNHUR
cexmop,

KPMC®QO 15 CnopazyMeRHe 32 H3rpaxiaHe Ha HEJIBUKMMH MMOTH (B CHJI2 32 TOJMILHK NSPHOIH
ot 01.01,2009 r. - npuero ot EK 3a ot 01.01.2010 r.). Toea muixysanue 0asa nosicHenus xoza i xax
npuxodume u pazxodume om nPooaxcba Ha HeOBUNCUMU uMomu credea 0a 6voam npusnamu, 6
CAYHAN He CROPAZYMEHUEMO MeNCOY KYHYeay U CMPOUMER € CKIIOYEHO RPeOU U3ZpaxXcoanemo Ha

UMOmA 04 € NPUKTIONWIO, BKA. NO PAIAWMHUME CAYYAU U cxemu na npunoxcenuemo va MCCIl1 u
MCC18;

KPMC®DO 16 Xemxupate Ha HETHAaTa MHBECTHIIMA B YY)KACCTPaHHA JACHHOCT(B CHNIa 3a TOJIHIIHH
nepuoau ot 01.10.2008 r. - mpuero ot EK 3a or 01.07.2009 r.). Tosa muaxysarnue dasa noscreHus
OMHOCHO XeONCUPAHEMO HA HEMHA UHBECUYUS 6 MYNCOECmpaHHa Oelinocm, Xamo Hai-geve
CHOBPICA HACOKU 3G udeHmMuQuuyupane HA GAIYMHUME PUCKOGe 34 KEAMUDUYUDAHEMO HA
CHEMOBOOHD OMHUMAHE HA XEOJNCUPAHEMO HA HEMHAMA UHBECMIUYUR, KAKMO U KAK OpYicecmeomo
Oa onpedenu cymama Ha nevanbume u 3azybume, cebP3IAHU ¢ HEMHAMA UHEECMUYUR U C
XeOXNCUPauUA UHCIMPYMEHT, 3Q yeaume HA NpusHaeanemo # npu o0ceoboxcoasaremo om
uHgeCMUYUAMA,

KPMC®Q 17 Pasnpepensne Ha HenapduHU akTHBH KbM cobcTeesvuuTe (B CHNA 3a TrOAULIHA
nepuoz ot 01.07.2009 r. - npuero ot EK 3a ot 01.11.2009 r.). Toea muaxysanue dasa noacnenus
OMHOCHO NPUSHABAHEMO HA 3A0BANCEHUE 3G OUSUOCHM U Hezoeama oyewnka, ocobeno. Kozamo e
npedsudero pasnpederenuemo 0a cmaead Ype3 Henapuiny aKmugy;

KPMC®O 18 Tpaxcdep Ha aKkTHBM OT KIHMEHTH (B CHNA 32 ropumiya nepuodd ot 01.07.2009 r. -
npuero or EK 3a ot 01.11.2009 r.). Tosa muaxyeanue dasa noscHemus 30 CNEMOSOOHOMO
mpemupane Ha NOAYHABAHY AKMUBU OM NPeOnPUAMUA 8 CEKMOPA HA KOMYHQIHY YCAY2U (lomuaumu)
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OM MexHU KIUCHMU URY MPEMmu AUYA,KOUMO OCU2YpABam OOCmbR 00 U YCAY2U CEbPIAHU CBC
chabosgane ¢ 2as, 600a, mox u Op.nodobuu. Tesu axmusu ca nNoRYuaeaHu 6b8 @pbIKA C
OCUZYPABAHEMO HA 0OCMTBN WU CHABOsA8AHEMO ¢ MAaKDE MUN YCAy2uw/cmoxu,

JIpyXecTBOTO ce € choOpasHIo ¢ BCHYKH CTaHAAPTH W Pa3siCHEHHWS, KOMTO €a NPHIOKHMH

KM HEroBaTA ACHHOCT KBM JaTaTé Ha H3TOTBAHETC HA HACTOSMMIMA c[mHchoa OTueT. Ot
BLINPHEMAHCTO HA HOBHTC WJIH PEBH3MPAHM CTEHAAPTH HE Ca HACTBIIHJH [POMCHH B CUCTOBOIHATE NOMHTHKA HA
JIPYHECTBOTO, OCBEH BbB BBBENKISHETO HA HOBH H DAa3LIMPARAHETO HA BEue YCTAHOBEHU OMOBECTABaHMA, Oez ToBa na
A0BEIC K0 NPOMEHH B KIACH(HKALMATA HIIW OLCHKATA HA OTOETHH OTYETHH ODEKTH,

CraHaapTH, H3MeHeHHS H Pa3sicCHEHHH, KOHTO BCE OLlE He ¢a BJe3JIM B CHJIA H HE C¢ MpPUIaraT
OT no-paHHa nata ot JpyxecrsoTo

KbM parara Ha ofgoOpeHHETO HAa TO3W (PMHAHCOB OTYET HAKOM HOBH CTAHAAPTH, M3MEHEHHA W
pa3fiCHCHHS KbM CHIICCTRYBAIH BEYE CTRHAZPTH ca MyOIHKYBaHH, HO HE ¢a BJIE3H B CHa U HE Ca
DMK [IPUIOKEHH OT NO-PaHHA JaTa NP M3TOTBAHETO Ha TO3H (MHAHCOB OTHET. PLKOBOACTBOTO HE
ouaKkBa Te3M ObJemd TPOMEHH Ja HMMAT 3HAUHTENeH edekT 3a (UHAHCOBHTE OTYETH Ha

HpyxecTBOTO.

Hoxymentn uzgaaeun or CMCC/KPMC®PDO, kouto He ca onodpeny 3a npuaarane or EK:

PHKOBOACTBOTO CHHMTA, Y€ € NOAXOIALLO AA ONOBECTH, Y CIEAHATE PEBU3UPAHHU CTAHAAPTH, HOBH
pazACHEHHA W MMPOMEHH KbM CBLIESCTBYBAILK CTAHAAPTH, KOUTO KbM OTHETHATA AATa ¢a BeYe
u3zageHy ot CHBETA MO MEXAYHAPOAHA cueToBOAHK cTaHaapTd (CMCC), Bee owe He ca Gunu
opobpeHu 3a npunarane or Esponedckata KOMHCHA M COTBETHO HeE Ca TIPUIIOKEHH OT
Jpy*XecTBOTONPH H3rOTBAHETO Ha TO3M (PUHAHCOB OTYET. JlaTHTE Ha BJIKM3aHE B CHJA 34 TAX ILE
3aBUCAT OT PELLIEHHETO 3a Npunarane Ha Esponefickata KOMHCHA,

MC®Q 9 ,,DPuHancoBH HHCTPYMeHTH”( m3gamen HoeMBpH 2009) n Hombanenns kvm MCOO
9(u3nanenu okromBpH 2010) pau3aT B cuaa or 1 apyapu 2015r,

MC®O 9 npencraensaBa MbpBata 4act oT npoekTa Ha CBBETa IO MEKAYHAPOAHHM CYETOBOAHH
crangaptd (CMCC) 3a 3amsna Ha MCC 39 , (DHHAHCOBH MHCTPYMEHTH: [IPU3RABAHE H OLEHABaHE” .
Toll 3aMeHd uETHpUTE KATErOPHH (HHAHCOBM AKTHBH NPH TAXHOTO olienasane B MCC 39 ¢
KnacH(uKaims Ha Gasata Ha €AMH eguHcTBeH nNpHHUMN. MCOO 9 u3ucksa BCHUKH (UHAHCOBH
AKTHBH Jla cC OLCHABAT MIH MO aMOPTH3MpaHa CTOHHOCT MM MO COPaBeUIHBAa CTOHHOCT.
AMOPTHIHpAHATa CTOHHOCT NpPEAOCTABA HHOPMALIHA, KOATO € NOJC3HA NIPH B3EMAHETO Ha PEILCHHS,
OTHOCHO (DMHAHCOBH AKTHBH, KOHTO Ce ABPXKAT OCHOBHO C LEN MOMY4aBaHETO HA MapHIHH TIOTOLH,
CBCTOALLM CE OT IUIAINAHE HA TIIABHULIA M IMXBA. 33 BCHYKY JIPyrd GMHAHCOBU aKTHBH BKIIOUHTEIHO
TE3W, ABPKAHW 33 THPryBaHe, CHpaBefnHBaTa CTOMHOCT MpeAcTaBisiBa Haif-noaxolduiata 6aza 3a
ouenapane. MCOO 9 npemaxsa HeOOX0AHMOCTTa OT HAKONIKO MeToa 3a 0be3CHKa, KaTo NpeARHkIa
MeToZ 3a 00e3lEHKa CaMO 34 AKTUBHTE, OTYHTAHH IO aMOPTH3MPaHA CTOHHOCT.

PrroBOOCTRBOTO Ha JIpY:KECTBOTO ClefBa OA OLEHHM e(eKTa OT UIMEHEHUATA BbPXY (PHHAHCOBUS
OT4eT. BBIpexH TOBa TO HE OMAKBA U3MEHEHHSTA N2 OBJAT NPWICKEHH MPeaH MyONMKYBaHETO Ha
BCHYKH pa3fieNH Ha CTAHAAPTA H IIPEIM Ja MOXKE Ja C€ OLICHH TEXHMA LIAIOCTEH SheKT.

MCC 12 ,JJanbur BLPXY AOXORH” — OTCPOYeHH JaHbiH, BhicTanoBaBane Ha 6a30BUTe AKTHBH
—Bcuaa ot 1 anyapu 2012 1,
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CrangaprbT H3MCKBA JpYXECTBAaTa N2 OLIGHABAT OTCPOUCHHTES [AaHbIM, CBLP3aHH C aKTUBH, B
3aBUCHMOCT OT HAYHHA, MO KOKUTO e 0o4aKBa fa Obac Bh3cTaHOBEHA TAXHATa anaHcoBa CTOHHOCT Ype3
W3non3BaHe unu npodaxba. TwiM KaTO TNPH HMHBECTHIMOHHM MMOTH, OTHMTAHA MO CHpaBeINIMBa
croftHocT ¢hritacio MCC 40 ,,MHBeCTHUMOHHH HUMOTH”, € TPYAHO H CYOEKTHBHO Ja Ce ompejenn
KAKBa 4acT OT BB3CTAHOBABAHETO 1LUE C€ W3BbPIUY YPE3 NOCJIEABAILO M3NON3BaHe HiIH npogaxda, ce
BBBEXAA H3KMOYEHHE OT MOCOYEHHS NPHHLMI -ONPOBEPKHMOTO MpEANONoXKeHue, e fanaHcoBaTa
CTOMHOCT Ha MOCOYECHHTE HHBECTHIIMOHHH UMOTH 1Ie Oblle RPB3CTaHOBEHA SAMHCTBEHO Ypes npoaaxkda.
B pesyntar Ha M3MEHEHHETO B CTaHJApTa €2 BKIOYSHH ykaszaHuara na IIKP 21 ,Jambuu BLpXy
I0X0fa — BE3CTAHOBSBAHE HA MIPEOUCHEHHTE HeaMOPTH3YEMU AKTHBH” H PA3ACHEHUETO € OTMEHEHO.

Hamenenuna B MCPO 1 “IIpuaarase 3a mbpBH ObT Ha MeXIyHApOaHHTE CTaHAAPTH 3a
thunancoBo oTuMTaHe” - H3MEHEHHN OTHOCHO CHJIHA XHNepuugIauug H mpeMaxBaHe Ha
(puKcHpaHNA NaTH NPH NLPBOHAYAIHO PHIarane, B cwia ot 1 woam 2012 r,

HiMenennsTa BRIIOUBAT JBE NPOMEHH B cTranpapra. Jlatata 1 snyapu 2004 r. ¢ 3aMcHEHa ¢ jaTaTa
Ha npeMuHaBaHe KbM MC®O npu caenkH, cBbp3aHH ¢ OTHHMCBAaHE HA AKTHBH W MAacHBW, H MpH
ofpepensHe Ha CIOPABEINIMBATA CTOHHOCT HAa (MHAHCOBHM AKTHBH M NACHBH, KATO C€ H3NOM3BAT
TEXHUKH 33 oueHaBaHe. BrTopara mnpomana mno3BonsBa Ha ApyXKecTBa cNel Mepuod Ha
CBPBXMH(IALMS [a OUCHABAT HHHAHCOBUTE AKTHBH W MACHBH, ALPXKaHHU Npe/id HOPMaNK3UPAHETO
Ha MKOHOMMKATA, 110 CNpaBe/UIMBa CTOMHOCT M 2 4 M3NONA3BA Karo NpHeTa CTOHHOCT NpH
H3TOTBAHETO HA MBPRHA oTveT no MCQO.

PeKoBOACTBOTO He O4aKBa Te3M [IPOMEHHM J1a 3acerHaT (PUHAHCOBUA OTHET Ha J{pyXKeCTBOTO.

MCQ®O 7 (npomenen) duHancoBH HHCTpYMeHTH: ONOBECTABAHHA -~ KOMIEHCHpaHe Ha
{nHaHCOBH akTHBH M (HHAHCOBH NACHBH (M3aaaeH gekemBpH 2011r.), B cuaa or 01 auyapu
2013r.

DUHAHCOBHAT OTHET € W3TOTBEH U MpPH CIIa3BaHE NMPHHIKIA Ha HCTOPHYCCKETE LICHa, C H3KINKYCHHC
Ha CJIYYAHTC HA HIBLPLUICHA MPEOLCHKA Ha AKTHEH H MAacHBH OTYHTAHH MO CNpaBeaJIHBA CTOMHOCT.

JApyXKeCcTBOTO € NIrOTBHIIO TO3K GUHAHCOB OTYET M NPEACTABA CHILHA BLB BPB3KA ¢ M3HCKBAHETO Ha
3axoHa 3a CYETOBOACTBOTO.

HPY)KCCTBUIO HE H3rOoTBA KOHCOJIHAHPaH OTYHET .

HiroTeaHeTo Ha (HHAHCOBHTE OTHETH B CBHOTReTCTBHe ¢ MCQO u3uckea ynorpebata Ha
CUeTOBOAHH npuOAM3HTENHH oUeHkd. Korato € npunarano cyeTOBOAHATa WONMTHKA Ha
NPEeANpUATHETO, PHKOBOACTBOTO Ce € OCHOBAaBAlO Ha co0CcTBEHaTa cH NpeleHka. EnementuTe Ha
¢HMHaHCOBUTE OTYETH, YMETO NpeJCTaBiHe BKIIOYBA MO-BHCOKA CTENEH HA TPEneHKa WM
CYOEKTHBHOCT, KaKTO M TE3H EJICMEHTH, 33 KOMTO NMPEANOIOKEHHATA N OLEHKUTE HMaT 3HAUYMTENHO
BJIMAHME BBEPXY QHHAHCOBHTE OTYETH KATO LANIO, €A OTACNHO onoBecTeHH B [Ipunoxenue 4.

2.2, DyHKUHOHAJHA BAJYTa H BaJyTa Ha NMpeCTaABAME

(a) DynKxyuonanna 60yma u @1yma Ha NPeoCmacane

OtpenuuTe €NeMEHTH Ha GHUHAHCOBHTE OTHYETH Ha JIpyeCTBOTO Ce OLUECHABAT BLB BaJTyTara Ha
OCHOBHATAa HKOHOMMYECKA CPEjia, B KOATO NPEANPHATHETO H3BLPLIBA AeiHOCTTa cH (“dyHKIUMOHAIHA
Banyrta”). PHHAHCOBUTE OTUETH Ca NMPEACTABEHH B OBArapcKu NEBA, KOATO € H HYHKIHOHANHATA
Banyra. brnrapckud neB e ¢ GUKCHpaH Kype KbM eBpoTo ot 1 aHyapH 1999 no cunara Ha BbBeIeHUA
B benrapus sanyres Gopa.
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(6) Coenru u canoa

CaenkuTe B HyXAeCTpaHHA BaIyTa ce TpaHcdopMupar BbB QyHKLMOHAIHA BallyTa, KAaTo ce
npunara ogHIHATHEA KypC 32 CHOTBETHHA feH. [leuanbure u 3arybure oT NpoMAHA BbE BATYTHUTE
KYpcOBE, BB3HUKHATY B PE3YNTAT Ha pasIUIAIIAHKUA 110 CACNKH B YYXKACCTpaHHA BallyTa, KAKTO K OT
NPEOLEHKA 0 3aKIHUHTENEH BATYTEH KYpC Ha ICHOMHUHUPAHUTE B YyKJACCTPaHHA BalTyTa aKTHBH H
NacHBH ce NMPH3HABAT B OTUYETA 34 JOXOAMTE.

[TapuuHKTE NO3HLMK B UY>KACCTPAHHA BaNyTa KbM 31 nekeMepH 2010 roauna ca OLCHEHH B
HaCTOAIIMSA (PUHAHCOB OTHET MO 3aKMOUHTENHIA Kype Ha BHB.

2.3. NeiicTBallo npeaAnpHsATHE

DUHAHCOBUTE OTUETH €A M3rOTBEHH Ha NpPUHLNIA HA nelicTRaluo NpenpuaTHe, KOHTo nMpeanonara,
ye JIpyXKECTBOTO Lie NpOABLJDKABA ACHHOCTTa cd B ofospumo Owjcise. bbiemara JeHHOCT Ha
JIpy»eCTBOTO 3aBMCH OT OM3HEC cpegara, KakTo H oT 00e3nedaBaHeTo Ha (HHAHCUPAHE OT CTpaHa
Ha HAacCTOAIMTE COOCTBEHHMHU. AKO CTOTMAHCKHMTE pHcKoBe ObJaT MOALCHEHW M ACHHOCTTa Ha
HpyxectBoto Obae 3aTpy[HEHAa MM NPEKPATCHa, @ CHOTBETHMTEC AKTHBH NPOAAJICHH, cleasa ja
fbAaT M3BBPLICHM KOpPEKUMH, 3@ Ja ce Hamand GanaHcoBa CyMa Ha AKTMBUTE A0 TAXHATA
JHKBUJIAI{MOHHA CTOHHOCT, Aa C€ HaYWCNAT €BEHTYanHH ObAeliM 3aJLJDKEHHA, 1 Ha C& HIBBPUIX
peknacudpuKaLHg Ha ALIrOTpaiHHTe aKTUBH U ABATOCPOYHHTE MACHBH KaTO KPATKOTPalHK TakuBsa.
Karo ce MMa npejBua OUCHKATa Ha OYAaKBAHHMTE OBACIIM NMAPHYHH TOTOLM, YNPABHTENAT Ha
JIpyecTBOTO CuHTa, ue € MoAXoAAo (HHAHCOBUTE OTYETH na ObjaT M3roTBEHH Ha Oaza Ha
MPUHLMNA HA AeHCTBAIIOTO NPEATNPUATHE.

2.4, AMOTH, MATIHHH, CLOPLKEHHS

(a) IIpu3naBaHe ¥ oNEHKA

HmoTHTE, MAIHHATE, CHOPLKEHMATA W ODOpPYABAHETO C€ OTYMTAT M0 lIEHa Ha NpUaoOHBaHE,
HaMaJieHa ¢ HaTpynaHaTa amopTuzauys (B no-gony). Llenara Ha npupobuBaHe BKIIOHBA
pasXxoJMTe, KOHTO ¢a JIUPEKTHO ¢4 CBBP3aHH ¢ APUIOOHBAHETO HA aKTHBA, KAaKTO M pa3XOHUTE,
OpPAKO OTHAcCAWM e N0 MPUBEXKIAHETO HA aKTHBA A0 MECTOMOJIOKEHHETO H CHCTOSHHETO
HeoBXOAMMY 38 HEroBaTa eKCINoaTaLKa No Ha4yHHa, NPeaABHAEH OT PBKOBOACTBOTO.

KoraTo 4acTi OT MMOTH, MaIllMHHA, CLOPBXKEHUS KU 0GOpYIBaHE AMAT pazIH4Ha NMPOXBL/DKMTENHOCT
Ha MONE3EH HKMUBOT, TO TE ¢€ OCYECTOROAABAT KATO CAMOCTOATE/IHN aKTHBH.

PHKOBOACTBOTO Ha APY)KECTBOTO € BLIMPHENO MOJIMTHKA HA KaNMTANM3KPAHE Ha aKTUBM B Cy4aii,
e TAXHATA LCHA HA NPHAOGHBAHE € eKBHBAJIEHTHA HA WM HAJIBUILIABAIIA HHBO HA CBHLUCCTBEHOCT B
pasmep na 700 nesa.

(6) TMocneaBauu pa3xonu

[Nocnenpanik pa3xofu 3a MMOTH, MAlMHK, CHOPLKCHNS H 00ypy[BaHe Ce KalUTaNd3MpaTr, caMo
KOraTo ca HalMLE MpeanoCTaBKH 33 yBeJNHYaBaHe Ha ObichiaTa MKOHOMMYECKa H3rofla OT aKTHBA.
BcHuUKH OCTaHanW paxoau ce Npu3HaBaT B OTyeTa 3a AOXOJHMTE KaTO pasxOf B MOMEHTa Ha
Bb3HHKBAHETO MM.

(B) AMopTH3aLHs

AMOpTH3aLMd CE HAYMCIABA B OTYETA 3a HOXOAWTE Ha Oaza JIMHEHHMS METOA Bb3 OCHOBa Ha
OYaKBAHHUA CPOK Ha MOJIE3EH XUBOT HA OTACNHATE YaCTH OT KMOTHTE, MAILIWHHTE, CEOPBLIKCHHATA H
000opyaBaHETO, KOMTO CE& OTUHTAT OTAENHO. AKTHBHTE 3aKyneHH nox dopmata Ha (PUHAHCOB JIM3HHT
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ce aMOPTH3MPAT 3a 110 KPATKHA OT MEPHOANTE — MEPUOAA Ha JIWIHHIOBUSA JOTOBOD MM NepHoaa Ha
TEXHHS NOJIE3EH XKUBOT.

AMOpTH3aLMATa HAa AKTHBA 3aMno04Ba, KOraTo Tol e roToB 3a ynorpeba T.e. KOraTo € Ha MiCTOTO U B
CHCTOAHHETO, HCOOXOMMMH 33 HETOBATA CKCILUIOATALMS MO HAYWHA NIPEABHICH OT PHKOBOACTEOTO.
AMOPTH3aI[HSTA CE NPeyCTAHOBABA Ha MO PAHHATa OT [JaTaTa Ha KOATO aKTHBLT € KIacH(puuupaH
KATO ObPKaH 3a Mpofax0a uiay JaTaTa, Ha KOATO € OTIMCAH.

Oﬂpc,[leIICHHTC CpPOKOBE HAa ITONC3CH XHUBOT Ca KAKTO CIIEABA:

AJIMHUHHUCTPAaTHBHE H THPTrOBCKH Crpaju 25 royHy
CropbKenus 25 ropuHK
Mamuty 1 obopyaeane 3,33 rogHHH

KommorbpHa Texauka 2 rOaMHH
ABTOMOGHIH 4 roauHu
Jpyru TPaHCIOPTHH CpeacTRa 10 roguan
CToNaHCKK HHBEHTaP 6,67 roauHK

2.5. HemaTepuaJIHH aKTHBH

Pa3zxonu no npuacOuBaHe Ha BEWHH NpaBa W APYTd HEMATepHallHM ABLATOTPAiiHHW aKTHBH ce
KaNWTAM3MPaT H AMOPTH3HPAT IO JHHEHHHI METO/ 3a TIEPHOAA Ha TEXHUA NOJIE3EeH XKMBOT, HO HE
noeeue ot 20 roauau . HeMaTepHanHHTE aKTHBH HE C€ MpPEOLIEHABAT. balaHcoBaTta CTOHHOCT Ha
BCEKH HEeMaTepHaICH ObATOTPacH aKTHB C€ riperjiexja BCcAKa IOJMHA M aKO C€ CMETHE 3a
HeoOX0AMMO, Ce OCUETOBOANBA NPOBH3KNA 32 00€31cHKA HA AKTUBHTE.

2,6, O6e3snenka Ha HePHHACOBH AKTHBH

AKTHBH, KOMTO UMAaT HEONpPEJE/CH IOJE3CH XHUBOT, HE CE aMOPTHU3KMpaT, a ce NpPOBepsBaT 3a
obeslieHka Ha rofMiiHa 0a3a. AKTHMBH, KOUTO ce aMOPTH3Mpar, c€ NpPernexiaT 3a Hanuude Ha
o0e3leHKa, KOTaTo €a Ha JULE CHOMTHA WIH HMa NpoMAHA B 0OCTOATEACTBATA, MOACKA3BALH, Y€
OanaHcoBaTa CTOHHOCT Ha aKTMBHTE He € BB3CTaHOBUMa. 3a 3aryba oT obeslieHKa Ce TpU3HaBa
CyMaTa, ¢ KoaTo DanaHcoBaTa CTOMHOCT HAAXBEpNA BB3CTAHOBHMATa. BB3CTAHOBUMATA CTOHHOCT €
MO-BHCOKATA OT HETHaTa NpoAaXKHa CTOHHOCT M cToHHOCTTa B ynoTpefa. 3a na ce onpeacnH
cTofiHOCTTA B YoTpeGa, aKTHBMTE ce IpYAHPAT B Hal-MajIKHTe BE3MOYKHH pasrpaHUYMMHE €IHHALM,
reHepHpaly NapiyHy noTouH. HeduHaHCOBH aKTHBH pa3IHYHM OT MONOKHTEIIHA PEMyTalus, KOHTO
noAnexar Ha ofe3leHKa, c€ NPErieXpaT 3a HalWYde HA NpH3HAUM 3a HeoOXOoauMocTTa OT
ofe3leHKa KbM BCAKa 0TYETHA JaTa.

2.7.PHHAHCOBH HHCTPYMEHTH

QHHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOHTO nopaxna PHHaHCOB aKTHB 3a AaJEHO IPYKECTBO H
({hUHAHCOB NAacHB WM KaNMTaNOB WHCTPYMEHT, 3a ApYro ApYXecTo. JIpyXecTBOTO npujHaBa
(MHAHCOB aKTHB MJIH (PMHAHCOB NMAacHB B OTYETA 33 (JHHAHCOBOTO CHCTOAHHE, KOTaTO CTaBa CTpaHa
10 ACTOBOPHHUTE YCIOBHs Ha HHAHCOB HHCTPYMEHT.

@DuHAHCOBHTES AKTHBH M NTACKBH €€ KnacH(UUUpPaT ChriaacHoe H3KHcKBaHuaTa Ha MCC39.

HpyxecTroTO KnacH(puuKpa CBOMTE HHBECTHLMA B 3aBHCHMOCT OT HAMEPEHHETO OTHOCHO Ha4MHA
Ha peanu3Mpane Ha Obpenia HKOHOMHKHMECKa H3roaa OT HHCTPYMEHTHTE (J1a ce AbpiKaT A0 Najexa ¢
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LIEN NONyuaBaHe Ha AOX0[ OT TUXBHTE, Npojaxba ¢ Len peandskpane Ha neuaiba B KpaTkocpodeH
TIEPHOA HITH APYTO) H BB3MOXKHOCTTA TOBA HAMEPEHHE 1A ce peann3upa Aokpait. Kmacudukauusra e
B €/[HA OT CNEAHUTE KaTEropHH :

¢ 3acMH Y B3EMaHUA

3acMH H B3EMAHHA ca HEACPUBATHBHH (HHAHCOBH AKTHBH WM ONpeleNeHM ILTALUAHUSA, KOHTO
HE Ce KOTHpAT Ha aKTHBCH Ma3zap. Te ca BKIIOYEHH B TEKYIIM aKTHBH, ¢ H3KIMIOMEHHE Ha TE3H ¢
nafex noseye oT 12 meceua cief AaTtaTta Ha fanaHea, KOUTO ce KIaCHOULMPAT KaTo HETeKYLIH.
3acMHTE W B3cMaHuATa Ha JIpyxXeCTBOTO C€ BK/IOYBAT B OT4ETA 33 (MHAHCOBOTO CHCTOSHHE B
KaTeropuaTa Ha “ThproBCKH W ApYrM B3€MaHHA™ W “NapHyiHy CPEACTBa M NapyU4HH CKBHBAJICHTH”
(ITpunoxkenue 2.10 u 2.11);

» (DUHAHCOBH AKTHBK Ha pasroloxeHue 3a npoaakba

@uHAHCOBH aKTHBKH HA pasnonoXeHue 3a npofaxla Ce HENepUBATUBHM aKTHUBH, KOMTO ca
NpEJHA3HAYeHH 33 TA3H KaTEropHs, WM HE ¢4 ONpeJe/cHH B APYrd KaTeropuu. Te ce BKIIOYBAT B
ABLATOCPOYHH 2KTHBH, OCBEH aKO PBKOBOACTBOTO HMa HaMEPEHHE Jia NPOAAJE CBOMTC HHBECTHLIHHA B
nepyoga no 12 Meceua.

HuBecTHUMHTE ce OTIMMCRAT, KOTATO MpaBaTa 32 foJydyaBaHe Ha NapHYHU MOTOUH OT
MHBECTHIMHK Ca M3TEKIM MIIH ca OMIM NpeXBBpicHU H JPYKECTBOTO € NPEXBLPAWIO B ChUIECTBEHA
CTeIeH BCHYKH PHCKOBE U W3TOAHM OT CODCTBEHOCTTA.

(QUHAHCOBH aKTHUBH HAa Pa3MONONKEHHE 3a Mpojaxk0a H PUHAHCOBHTE aKTHBM, OTHHTAHHU 1O
crnpaBeUTHBa CTOHHOCT B meyanGara unu 3arybata, ce OTYUTAT B CIICABALINTE OTHCTHH NEPHOAN 10
CnpaBeJIdBa CTOHHOCT. 3a€MM, B3eMaHWd M HHBECTHLMM, ABLPKAHHM JO Majex, CE€ OLEHABAaT IO
aMopTH3HpyeMa CTOHHOCT, H3NO0N3BalKH METO/A Ha €(PEKTUBHMUA JIHXBEH NPOLIEHT.

2.8. Tbproscku 83eMaHus

THProBeckUTE B3eMaHus ¢ NPH3HABAT MBPBOHAMAIHO N0 CIpAaBENMBA LICHA, a BIIOCICACTBHE IO
aMOpTH3upaHa CTORHOCT, (KaTo €€ M3NON3Ra MeTOAA Ha e(PEKTHBHUSA JIMXBEH MPOUEHT), HaAMaJeHa ¢
€BeHTYAlIHa NpoBM3MA 3a ofe3uecHka. O0e3ueHKa ce NnpaBd B Clydald, 4€ CHIUECTBYBA 0OEKTHBHO
IOKa3aTeNncTeo, 4e JIpyecTBoTo HAMa Aa ObAC B CBCTOAHHE Aa ChOEpe BCHUKH ABLIDKMMH CYMH,
CBIIACHO [MbPBOHAYANHHTE YCIIOBMA [10 OTHOLIEHHE HAa CHOTBETHHA pasueT. Cymara Ha o0e3leHKa €
pa3dnukata Mexay OanaHcopaTa M BB3CTAHOBMMA CTOMHOCT, KOATO NPEHCTAB/IABA HACTOAIATA
CTOMHOCT Ha NApKYHUTE NOTOLM, AUCKOHTHPAHA C Ta3apeH JIMXBEH NPOLEHT NMPUIOKHM 33 CXOJHH
KIHEHTH, banancoBaTa CTOHHOCT Ha aKTHBA CE€ HaMailsiBa YPEe3 W3NON3BaHETO Ha KOPEKTHBHA CMETKa
, @ CTOMHOCTTa Ha 3arybaTa ce oTpasdBa B OT4ETa 3a AoXojdTe. Korato Hanwnno obe3ueHEHo
TBHPTOBCKO B3EMaHE € HEChOHPaeMo, TO C¢ OTNHCBA OT KOPEKTHBHATa CMETKAa HA TBHPTOBCKHTE
BICMaHHA .

2.9. MaTtephnaJHH 3anacH

MarepuanuuTe 3anacH ca NpeACTaBeHW 10 NO-HUCKAaTa OT LieHaTa Ha NpuiofuBaHe W HeTHara
peanusyema ctoiiHocT. HeTnara peanusyeMa CTOHHOCT € NpeanosaracMara NpoiaXHa LEHA B
HOpMaJIHMs XO Ha CTOMAHCKATa ACHHOCT, HAM@ICHA C H3YHCJICHMTE PAZXOJM 324 3aBbplUBaHe Ha
NPOM3BOACTBEHMS LHKBI W TE3H, KOMTO €2 HeoOXOQMMH 3a OCBILECTBABaHe Ha Npopaxbarta.
OryeTHaTa CTOHHOCT Ha MaTEPHAHWTE 3anacH ce (OpMHpa KaTo ce fIpHaara MeTola “CpeAHO
npererjeHa CTOMHOCT” W BKIIOYBA HANpaBeHHTE pa3Xxoid NpH NpUAOOMBaHE M pa3’XOIMTe,
HaNpaBeHH BLB BPB3Ka ¢ JOCTABAHETO MM JIO CETAHOTO UM MECTONONOKCHHE ¥ CHCTOSHHE.,
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2.10.Ilapuunu cpeACTBA H eKBHBAJIEHTH - IJapuYHH noTonH

3a uenMTe Ha OTYeTa 33 NAPAUYHMA TOTOK, NApDUYHUTE CPEACTBa H TAPUYHUTE CKBHBAICHTH
BRJIOYBAT napH B Opoif, 10 6aHKOBH CMETKH, APYTH BUCOKO THXKBWIHH KPATKOCPOUHH HHBECTHIIMM C
NBEPBOHAYAJIEH MageK A0 3 Mecela, kakro u 0aHkoBM oBbpapadTu. B HanaHca opwnpapadrTure ce
BIUTIOYBAT KATO KPATKOCPOYHO 3abDKEHHE B KATETOPUATA HA KPATKOCPOUHHTE 3aEMH.
JApyxecTsoTo M3roTBs OTHET 33 NapuuHHA NMOTOK c¢bracHO MCC 7 “OTyeTH 3a nmapH4HU noTOLH”
KaTo NMPUara NpeKHs MeTo/] Ha ChCTABAHE HA TApPHYEH NOTOK.

2.11.0cuoBeH kanuTa)
OCHOBHMAT KAMUTAJ € MPEACTABEH O HOMHHAIHA CTOHHOCT Ha AANOBETE.

2.12, 3aemn

3aeMUTE c¢ NpU3HaBaT NBPBOHAYANHO IO CHpaBeIMBa CTOWHOCT, HaMajleHa ¢ HAanpaBeHUTe

pa3XoM no H3BLPLUBAHETO Ha TpaH3akuuATa. B mocieacTeBue 3aeMuTe €€ OTUMTAT 1O

aMOPTH3HpaHa CTOHHOCT; BCAKA pa3snuka MeAy ABMKUMHTE IUlalaHug (HeTUPaHH ¢ pasxogure no

M3BBPIIBAHETO HA TPAH3AKIMUTE) K CTOHHOCTTA Ha 3a€Ma CE MpPHU3HABa B OTYETA 34 AOXOJNTE Npe3

MEPHOAA HA 3aEMa, KaTO Ce M3MON3Ba MeTo/1a Ha epeKTHBHATA JTHXBA.,

JIMXBOHOCHHUTE 3acMH H APYTH NMPEAOCTABEHH WK NONYYEHH (JUHAHCOBH PECYPCH C€ Knacuduuupar

KaTO TEKYLIHM, OCBEH 32 4aCTra OT TAX, 332 KOATO APYKECTBOTO WMa Oe3yCnoBHO MpaBO aa cnlepe
B3EMAHETO CH HAK M@ NOrac 3aIb/KEHHETO CH HaJ| 12 Mecela oT Kpasi Ha OTHETHHA NEPHO.

2.13. TvproBekn 3agb/KeHHS

THProBCcKHTE 3aJBKEHHA 33 3aQb/KEHHA 32 3aniallaHe Ha CTOKH MJIM YCJIYTH, KOUTO ca OHIH
npuAoOHTH OT JOCTaBYMIK B OOMYAHHHS XOJ Ha cTOnaHckara AeHHOCT, THProBCKUTE 3a1BIKEHHA
ce KJIaCHUUHpAT KaTO KPATKOCPOYHH 3aAb/KEHHA, ako IUTALAHETO ¢ ORDKMMO B PAMKHTE Ha eIHA
FOJINHA MAM NO-MaNKO (WM HOPMalNHHMA LMKBJ HA CTOMAHCKaTa ACHHOCT € MO-ABIBr), AKO CHYYasT
HE € TAKbB, TC CE NPEACTABAT KATO ABJITOCPOUHH 3aJB/DKCHHA.

Te ce npu3HaBaT IHPBOHAYATHO MO CIIPABE/IMBA LEHA, @ B IOCAEACTBHE [0 AMOPTH3WPaHa
CTOHHOCT KaTO CE M300.13Ba METOJA Ha €EeKTHBHUA JIMXBEH NTPOLEHT. THProBCKATE 3aMbIIKEHUS
NIPEACTARNABAT 3aJBIKEHHA KbM KPEIUTOPH, ROCTABUHLH, IEPCOHA, AAHBUHH 3abIHKECHHUS.

2.14, AKTHBM HA JIHIHHT

CrraacHo MCC17 nusunroB poroeop ce kiacugumpa KaTo GUHAHCOB AU3HHT, aKO NPEXBHPNA 1O
CBILIECTBO BCHYKH PUCKOBE H H3TOIM OT COOCTBEHOCTTA BBPXY aKTHBA, JIK3UHIOB AOTOBOP ce
KIaCHHIMpPA KATO ONEPATHREH NIM3KHT, 2KO HE IPEXBBPJIA IO CHIIECTEO BCHYKH PHCKOBE W U3r0AM
oT co0CTBEHOCTT2 BHPXY aKTHBA.

IIpuzHaBaHe H OTYUHTAHE HA GPHHAHCOB JH3IHHIOB A0T0BOP N0 KOUTO JIpyXkecTBOTO €
JHIHHTONO/ Ty YaATEN

B HauanoTo Ha JIM3HHrOBHA CPOK QHHAHCOBHAT NM3UHT TPA6Ba Ja ce MPU3HABA KATO aKTHB H ITACHB
8 BanaHca ¢ pazMep, KOHTO B HAYATIOTO HAa IM3WHIOBUA CPOK € paBeH Ha CipaBeANNBaATa CTORHOCT Ha
HACTHA aKTEB HJIH, aKO € [IO-HHCHK — M0 CeraniHaTa CTOHHOCT HA MHHHMAaJIHHUTE JIM3HHTOBH
IJ1alaHKA, BCAKA €IHO OT KOHTO € ONpeAS/IeHO B HAYANOTO Ha IM3HHTOBHA TOTOBOP.

JMCKOHTOBHAT NPOLEHT, KOHTO €€ H3MO/I3Ba OPH U3UUC/IABAHE Ha CerallHaTa CTOHHOCT Ha
MHHUMASTHUTE JIMIMHIOBH [UTALAHMSA € IMXBEHUAT MPOUEHT, NIPUCHI HA TH3HHTOBHA JOTOBOD,
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JOKOJIKOTO TOH NMpaKkTHYECKH MOXe fa Obie ONpeAe/IeH; ako TOBa € HEBb3MOMKHO — H3MOJI3BA €&
.[[HClJepeHL[HaJ'IHHﬂT JIUXBEH MPOLEHT IO 3aBIKEHACTO Ha TUIHHI OIIOJI)(‘-I&TCJ]H. H’prOHa‘{aJ]HHTG
TIPEKM PasxOH, HIBBbPLICHH OT JIK3HHTONONYYATENA, Ce NPUOABAT KbM CYMaTa, MPH3HATA KaTo
AKTHB.

JIM3UHIOBHUTE UIALQAHKHA CC pasNpeacnaT Mexay GUHAHCOBHA pasxo/l H HAMAJICHHETO Ha
HENNATeHOTO 3aAbDKeHHE, DHHAHCOBHAT pasxoll ce pasnpelielia 10 NEPHOIM 33 CPOKa Ha
JM3UHIOBHA AOTOBOP, TaKa Y€ fa C& MONMYH NOCTOAHEH [IEPUOAHYEH JIMXBEH IIPOLEHT N0
OCTATHYHOTO CANAIO HA 33/IBIDKEHHETO, YCIIOBHUTE HAEMH CE HAMMCJISIBAT KATO Pa3sxod 3a
NEPUOAUTE, B KOUTO ¢a OWIN U3BBPIICHM.

AMOPTH3aIIHOHHATA OJTMTHKA 10 OTHOLIEHHE HAa aMOPTH3YEMHUTE HacTH akTHBY ce cholpasaBa ¢
Ta3M 1O OTHOLIEHHE HA COBCTBEHMTE aMOPTH3YEMH aKTHBH, a NPU3HATATA AMOPTH3aUHS ce
u3uMcngea Ha 6azara, onpeaeneHa B MCC pernaMeHTHpallld CbOTBETHHA BHA aKTHB. AKO He e
CHTYPHO B rojiaMa crenceH, ye JpyxecTBoro wme npuaobue cobcTBEHOCT A0 Kpas Ha CpoKa Ha
JM3MHTOBKA AOTOBOP, aKTHBBT U3LAJIO & aMOPTH3Hpa Tpe3 MO-KpaTKHA OT ABaTa CPOKa — CPOKa Ha
JM3UHTOBMA JOrOBOP MM NMOJIE3HKA XKHBOT HAa aKTHRA.

IIpu3HaBaHe H OTUHMTAHE HA ONECPARTHREH JIH3HHIOB OT0BOP N0 KouTO JIpyXecTBOTO €
JAH3IHHIOTIOTY aTeN

JIN3MHrOBUTE IUIAWAHHMS NO ONEPaTHBEH JIM3UHT C& MPH3HABAT KaTO PasXoX B OTHETA 3a JOXOIHUTE
00 JIMHERHKUA METOJ 3a LENUA CPOK Ha JIM3UHTOBHA JOTOBOP, OCBEH aKo Apyra cicreMHa Oasa He e
MpeJCTaBHTENHA 33 BPEMETO, NPE2 KOSTO APYIKECTBOTO H3I0NI3BA H3TOUTE HA HACTHS AKTHB.

2.15. IIposu3nu

[poBn3uK ce NpH3HABAT, Korato JIpy>KeCTBOTO MMA CEraIllHO ITIPaBHO WJIH KOHCTPYKTHBHO
3a0BDKEHHME KATO Pe3yNTaT OT MHHANM CHOMTHS; [O-BEPOATHO € Ja BL3HUKHAT (OTKOINKOTO Ha He
Bb3HMKHAT) M3XOMALUM MapPHYHH TOTOUM 32 TOTacABaHE Ha 3aJb/DKCHUETO, W KOTATO MOXKE
HafleKIHO @ ¢ ONpeleNd CyMara Ha caMOTO 3afb/keHde. IIDOBH3MHTE 3a NpECTPYKTYpPHpaHE
BKJIIOYBAT IA0CM MPH NpeKpaTABaHEe HA JIM3MHTH M M3MNalllaHe Ha JOXOAM NpH NPEKpaTABaHE
AOroBopHTE Ha CIYXKUTEU. [IpoBH3KH 32 ObaelH 3ary0H OT AeHHOCTTa HE CE IPH3HABAT.

Koraro uma Hakonko NogobHW 3aAB/KEHHs, BEPOATHOCTTAa Ja BB3HHKHAT M3XOAALIM TapHYH#
TOTOLM 38 TAXHOTO MOTACABAHE CE OLCHsBA, KATO ¢ B3eMa MpEIBHA LENHi Kac OT 3aIbJDKCHUA.
TpoBu3us Ce MPU3HABA AOPU K B CILYMUTE, B KOMTO BEPOATHOCTTA Ja BBHIHUKHE H3XOAAU| NMApHUeH
MOTOK 34 AICHO 3aMbIDKSHHE B Kaca € MasKa.

IpoBusuuTe ce onmpeaeasT Ha 6a3a ceramHaTa CTORHOCT Ha pa3XO[MTE, KOUTO CE O4aKBa ja ca
HeOGXOJHMMH 33 YpeXx/aHe Ha 33{bIDKCHMETO, KATO CC H3MON3BA JUCKOHTOB GaKTOp NMPEAH AAHBLH,
KOMTO OTpa3siBa TEKYLIATa Ma3apHa CTOMHOCT Ha MapuTe BhB BPEMETO M crieldUuHHTe 32
3a0bDKEHHETO PUCKOBE. YBCIMUCHHETO Ha CyMaTa Ha MPOBM3UATA C TEUCHME HA BPEMETO Ce
NpU3HARA KATO Pa3xo]] 3a NHXBa.

2.16. loxonn Ha HaeTH N¥NAa
IMo nuHuMs Ha mnaH 3a AeduHHpaHH BHOckd Jlpy)KecTBOTO H3IIalla BHOCKH Ha JABLPXKAaBHO
YNpABNSBAHY NEHCHOHHW H COLMANHOOCHTYPUTENHH 1aHOBE Ha 3apgwnkuTenHa faza. Cnen kato
BHOCKHTE BE[HEXK ca W3IuIaTeHd, [[pyKecTBOTO HAMA MOBEYE 3aJBJKEHHA 3a nuailane. BHockuTe
Ce TPHU3HABAT KATO Pa3xo[ 3a MEPCoHANna KOrato CTaHar NeMKMMH. [IpeAnnaTeHMTe BHOCKH ce
NPU3HABAT 3a pa3xofl 3a ObACI NEPHO A0 pa3Mepa, 10 KOHTO CyMHTe Wie OBAaT MPUCTIagHATH OT
6BAc1lM NIAIIAHHSA WIH BE3CTAHOBEHH,

Pa3MepHTe Ha OCHTYPHTETHHTE BHOCKH C€ YTBBPX/aBaT ¢bC 3akona 3a Gomkera Ha JIOO H
3akona 3a Giomxkera Ha H3OK 3a choTBeTHaTa roauHa. BHOCKMTE ¢€ pasnpefensT MEXIY
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paloTojaTens W OCUrypeHOTO JIMile B CHOTBETCTBME ¢ MpaBuiaTa no 4n, 6, an. 3 or Kopekca 3a
cotuanHo ocurypapaHe (KCO). ObwuAT pasMep Ha BHockaTa 3a Goua “Tlencun”, JI3I1O, doun
“O3M”, bonn “Bespabordia™ u 3gpasHO ocurypasane npes 2010 r. u 2011 r. 3a paboremute npu
YCTOBHATA Ha TPETA KATCTOPHA TPY A, KAKBHTO Ca 3a€THTE B APYKECTBOTO, € KAKTO CIEIBa;

- 3a nepuoda 01.01.2010 2. - 31.12.2010 2. :
« 3a paboTelmuTe MpH YCIOBHATA Ha TpETa kateropus Tpyn: 28.5% (ot xouro 16.4% 3a cMeTKA Ha
paboronaTens).
-3anepuoca 01.01.2011 2. —31.12.2011 &, :
« 3a paboTelIUTE NpK YCIOBKATA Ha TpeTa Kateropua Tpya: 30.3 % (ot kouTo 17.4% 3a cMeTxa Ha
paborogarens).
Hpez 2012 r #siMa npoMsAHa B pa3MEPUTE Ha LIMTHPAHUTE MO — FOPe OCHTYPHTENHN BHOCKH.
B momsnHEHue, H3LAIO 3a CBOA CMeTKa paboToAaTeNAT NpaBy OCHIypUTENHA BHOCKA 33 Posj
“I'BPC” B pasmep Ha 0.1% npe3 2010 r.JIpes 2011 r. He ce BHacaT BHOCKEM 32 ¢oug “T'BPC”.
Ocuryputendata BHocka 3a ¢oujg “T3I15” e gudeperivpana 3a pazmuuHuTe nipeanpustua ot 0.4%
10 1.1% B 3aBHCHMOCT OT HKOHOMMYECKAaTa JeHHOCT Ha NPEATIPHATHETO.

H3nano 2a cmerxka Ha pabotonarens ce 3amassa donn “T3IIB”, koiito 3a 2010 r B pasmep
(.9%, 2011 r. e B pasamep ua 0.7 %, a 3a 2012 r.- B pazmep na 0,9% .

OCHIypHTEIHUTE H NIEHCHOHHY IMIAHOBE, NPUITATaHy OT JPYXKECTBOTO B KaueCTBOTO My Ha
paboToaarten, ce OCHOBRABAT Ha OBATapCKOTO 3aKOHONATENICTBO H ¢a TUIAHOBE ¢ JeHHUPAHH BHOCKH.
Ilpy Te3M mmanoBe paboToOAaTe ST IUIAlA MECEYHO OMpeleNeHH BHOCKM B JbpXKaBHUTE (BOHA
“Tlencuu”, ¢osa “O3M”, donp “bespaboruua”, ¢ona “T3I1E”, ¢oug ‘TBPC”, xaxto m B
YHMBEPCAJIHUA M NMPOGECHOHANHA NeHCHOHHU QoHoBe - Ha §a3a (PUKCHpaHM MO 3aKOH NPOLEHTH H
HSMa TPaBHO WIM KOHCTPYKTHBHO 3aiB/DKeHHE jxa Aoviaula Bes GoHaoBeTe OBLACHM BHOCKH B
CIIy4auTe, KOraTo T¢ HAMAT JOCTATHYHO CPEACTBA 13 M3IUIATAT Ha CLOTBETHUTE JINLA 38paboTEHHTE OT
TAX CYMH 32 NEPUOJIA Ha TPYJOBHA UM CTaX. AHAJIOrHYHH ¢a H 33Jb/DKSHHATA 1O OTHOLUCHHE Ha
3[PaBHOTO OCHI'YPSBaHE.

KeM apyxectBoTO HiMa Ch3gafeH M (QYHKUHOHMpAIL YacTeH A0OPOBOSEH OCHIYPHTENEH
dong,

2.17. Tekymu H 0TcpOYCHH JANBIOM BBLPXY A0X0a

PasxonuTe 3a AaHbBLK 33 nepuola BKIKOYBAT TEKYILH H OTCPOYEHH AAHBUM. TexyllMs AaHBK ce
IpH3HaBa B OTYETA 3a BCEOOXBATHHS AOXOM, € M3KIIOUYCHHE HA CIYYaHTE, B KOWTO € CBBP3aH CbC
CTaTHH, IPU3HATH B PYr 0011 AOXOA WIIH JUPEKTHO B coOCTBeHKS KanuTan. B To3W ciydal 1aHbKbT
CBILO TAKA Ce NpH3HaBa H B ApYyT 00Ul J0X0/] WM AUPEKTHO B cODCTBEHHA KanmuTan,

OT1cpoteHuAT JaHbK BBPXY A0X0/a ce NPH3HaBa, KATO C¢ Mpuiara METOALT Ha 3aQB/DKCHUATA, Ha
6a3a Ha BpEMEHHHTE pa3finKH, NPOUNH3ALM MEXAY JAHBUYHKTE OCHOBH HA aKTHBUATE H TIACHBHTE W
TeXHUTe OaNlaHCOBH CTOHHOCTH BBB (PHHAHCOBHA OTYET., (ICPOUCHHTE NAHBLUH Ce ONMpPEACNAT 4pes
NPHNAraHETO Ha TE3H AAHBYHK CTABKM M JaHbYHATA HOPMAaTHBHA ypenba, KOWTO €3 B CHIA WiH
BIOCNIEACTBHE ca BJIE3/IM B CHJIa XbM Jartara Ha DanaHca n ¢e 04YaKea Ja GbJaT NpHICKEHH, KOraTo
CLOTBETHUTE OTCPOYEHM JAaHLYHM AKTHBH HA BL3HMKAHE HAY OTCPOUYCHHTE AAHBYHM MACHBH Ce
MOTacAT..

OTcpoucHHTE JAHDUHM AKTHBH C¢ NPHU3HABAT B CTENCHTA, B KOATO € BEPOATHO HAIMMHETO Ha
Oraewma obnaracma neuanta, ¢ KOATO MOIart fa 6b0aT BL3CTAHOBEHH TE3H AKTHBH.

KeM 31 nekemspu 2011 r. dpyxecTBOTO NpHCNaa LA1aTa faHbUHA 3aryba B pasmep Ha 140 xun.
nB OT ocarkka 3a 2010r, B pasmep Ha 140 xun.ns.
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2.18. Cebp3aHH JHIA H CACJIKH MEKIY TAX

JIpyxecTroTo cnasBa wancksaHusaTa Ha MCC 24 nph onpenensHe 1 ONOBECTABAHE HA CBLP3AHUTE
JiMLA.

Cphenka mexAy CBBP3aHHM JiMLA € TPEXPLPJSHE Ha PECYPCH, YCIYIH MIH 3a0b/DKCHHAS MEXay
CBBbp3aHH NKLa Oe3 pa3iiKa Ha TOBA, NanK Ce MPHUiara HAKaxKpa neHa.

2.19. Ilpuxoau ¥ pa3xoan

JIpyXeCTBOTO MPU3HABa MNPUXOAM, KOraTo CyMara Ha MpWXoja MoXe ja ObAE HaaeKIHO
ONMpENEeNCHa, KOTaTO ¢ BB3MOXHO APYXKECTBOTO Jia MOAYy4YH OBACLIH MKOHOMHYECKH W3TOAW, H
KOFaTo OTroBaps Ha cneLHGHYHU KpHTEPHH 38 BCAKA ACHHOCT Ha J{pY»KECTBOTO, KOHKPETHIHPAHA
no-Aony:

a) [Ipuxoaure ot npogaxGu Ha CTOKY ce NpH3HABAT, KOraTo JIpy:KecTBOTO NPOAABa CTOKaTa Ha
KJIHEHTa, KIMEHTHT NPUeMe CTOKATa B cHOMPAacMocTTa Ha MPOM3THYAILOTO OT CAENKATa B3EMaHe €
pasyMHO rapanTHpaHa. I'OpHOTO o3HaYaBa, Y€ 3IHAYMTEAHH PUCKOBE M 00nard, CBBP3aHH CHC
coGCTBEHOCTTa HA CTOKHTE Ca NPEXBLPJICHH Ha Kynysaua.

6) [IpuxozauTe OT NPEAOCTABEHM YCIYTH CE MPH3HABAT B OTUETHHA [IEPHOJI, B KOATO €2 H3BbLPIUCHHY,
na Ga3aTa Ha CTENICHTA HAa M3MBJIHCHHE, ONPCHENEHA KaTo MpPOLIEHT Ha H3BLPUICHHTE YCJIYrH [0
MOMEHTA OT BCHUKH YCIIyrH, KOMTO Tpa0Ba fa 6b1aT NpeRoCcTaseHH.

B) [pUxoasT OT NMHMXBH ce NPU3HaBa Ha NPOMOPLKOHANEH BPEMEBH TPHHLKI, B 3aBUCHMOCT OT
OCTATHYHHS NepUOA H eeKTUBHATA JIMXBA 32 NIEPUOAA HA NZJek, B CIIYYaHTe KOTatTo € ONPEACICHO,
4e TaKbB NpuXoj we &bae HauHcaeH 3a JIpyKecTsoTo.

r} JIMBHAEHTHTE C& TIPU3HABAT, KOFATO C€ YCTAHOBM NPABOTO 33 NOAYy4aBaHe Ha TaKUBA,
JpykecTBOTO, OTHHTA TEKYIIO Pa3xOAHUTE 33 ACHHOCTTA MO WKOHOMHYECKH €1EMEHTH H Clell TOBA
M OTHacd no (QYyHKUMOHANHO NpeaHa3HadcHWe Paszxoaure ce HauucIgeaT IPH CMa3BaHe Ha
NPHHLIKIE HA TEKYILIOTO HAYRCIEHKE.

3. Yupapaenune Ha GHHAHCOBHA PHCK

3.1. ®axropn, onpeaensis PHHAHCOBHA PHCK

OcbinecTaBaliky aeiinocrTa M, JPyXeCTBOTO € HINOKEHO HAa MHOro0OpazHU HUHAHCOBH PHCKOBE:
masapeH puckK (BKIIOuBalll BANYTEH PHCK, PHCK OT NpPOMsJHA B CIPaBeAAMBATA CTOHHOCT Ha
(MHAHCOBMTE HHCTPYMEHTH NOJ BJIHAHHE HA NA3APHHTE JIMXBEHH HHBA H LIEHOBH PHCK), KpeAUTEH
PHCK, THKBHJEH PHCK M PHCK OT MpOMAHa Ha ObJelMTe NapHYHH NOTOUM B Pe3y/TaT Ha MPOMAHA B
na’apHHUTE JMXBeHM Huga. JIporpamara Ha JpyXecTBOTO 33 LSAOCTHO YNpPaBACHHE HAa pPHCKa €
CBCPEAOTOMEHA BbPXY HEMpPEABHIAMMOCTTa Ha (UHAHCOBHTE Tlazapd H HMa 3a LEN Aa HaMalH
¢BeHTyanuuTe HeOnaronpHATHH edexkTH BLPXY (¢MRaHCOBHA pedyntar Ha J[lpysecTBOTO,
IpyXeCTBOTO HE M3NOJ3BA JCPHBATHBHH (MHAHCOBM HUHCTPYMEHTH, 33 Jla XCAXKHPa ONpEACNeHH
PHCKOBH €KCITO3MIMH.

[asapen puck

a) BanyTro-KypcoB pHcK

JpyXeCTBOTO HE € M3N0XKEHO HA CBLIECTBEH PHCK, CBLP3aH C BANyTHHTE Kypcose. HUspnpliBa ce
PEROBEH KOHTPOI BBPXY €lEMEHTHTEe Ha GanaHca ¢ uejd MHHHMHW3MpaHe M3naraHeTo Ha BallyTHO-
KYPCOB PHCK.

6) LlenoBu prck

JIpyKeCTBOTO HE € H3NOXKEHO HA PHCK OT NPOMAHA B UECHHTE Ha CTOKHTE.

B) Kpeauten puck
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B JlpyXecTBOTO HSIMa 3HAYHTENHA KOHLCHTPALMA Ha KPEAUTeH pPUCK. JIpyKECTBOTO € YCTAHOBUIO
MOIHTHKY, NOACHTYPABAIIHN H3BBPIIBAHETO HA Npodaxkbn Ha KNIUMEHTH W NpeNOCTaBsIHE Ha 3a€MH Ha
nHIa ¢ MIOAXOAALIE KpeAUTHA UCTOPHS.

r) JIMKBHIEH PHCK

JIMKBHAHHMAT PHCK IPOM3THYA OT BB3MOXHOCTTa JIpYKeCTBOTO ja HE OCHIYPH JOCTATBYHO BLHIIHO
tuHaHCHpaHE, KAKTO U KOHTPAr€HTHTE A3 HE W3NBJIHAT CBOHTE PUHAHCOBH 3aABIDKCHHA Ha
norosopenute nafexu. C uen MUHEMA3MpaHe Ha TO3W pUCK, J[py>KeCTBOTO OCHrypsBa NogxLpKaHe
Ha AOCTATHYHO KONMUECTBO NAPHYHHK CPENCTBA M IHKBUIHK IEHHU KHHKA, KAKTO H BB3MOXHOCTH 3a
AOMBIHUTENHO PUHAHCUPAHE C KPSAMTH M 3a 3aKPUBAHE Ha NA3apHU MO3ULIHM.

B nonsiHeHHe, NEPHOAHUHO C€ W3BBPILBA Nperie] 1 OllEHKA Ha ChOMPaeMOCTTa Ha TEPrOBCKUTE U
APYTH KPaTKOCPOYHH B3EMaHHA KATO 3a TE3H, KOMTO Ca TpyAHOCKOnpaeMu U HeCHOMpacMu ce
3afenAT pe3epBH, KaKTO € MOCOUEHO No-rope.

1) JluxseH puck

JINXBOHOCHATE aKTHBM Ha JIpy)KecTBOTO ca ¢ (HKCHpaHM W IUlaBallM JIHXBEHH HNPOLCHTH.
JpyxeCTROTO ODHMKHOBEHO 3aeMa CpeilcTBa MNPH IUTABAlUM K (PHKCUPAHH JTHXBEHH NPOLEHTH, KAaTo
EKCMO3HLMKHTE CE CIEAAT CTPHKTHO.

3.2. YupapnesHe pa KaNHTAJ0BHS PHCK

LlenuTe Ha pHKOBOACTBOTO HA JIPYXKECTBOTO BLE BPB3KA C YIIPABIEHHE HA KANUTA/NA Ca.

® [a ocurypu cnocofHOCTTa Ha ApYKECTBOTO JIa IPOARIKA AeHHOCTTa CH KAaTO ACHCTBALLIO
NPEANPUATHE, TAKa, Y€ Ja MOXE Ja NpeioCcTaBs Bb3BPBILASMOCT Ha KaniTana Ha
CoGCTBECHHLINTE;

* Ja ocurypu nobpa peHTabHAHOCT Ha COOCTBEHULMTE, KAaTo ONpEezens aJEKBATHO LieHaTa Ha
TIPOAYKTHTE K YCAYIHTE CH, KAKTO ¥ WHBECTHIIHOHHHTE CH NIPOEKTH B ChOTBETCTBHE €
HMBOTO Ha pa3/IiiHUTE BHAOBE PHCK.

JIpyWeCTBOTO YNpAaB/IABA CTPYKTYPATA Ha Kanm{Tala H W3BbpIIBa HEOOXOAUMHTE KOPEKLIHH B HET B
CBOTBETCTBHE C NPOMEHHTE B HKOHOMHYECKAaTa 00CTaHOBKA H XapaKTEePUCTUKWTE HA PHUCKA HA
CHLOTBETHUTE aKTHBH.

4. 3HAYUMMH CYETOBOJHH MPHUGIM3ATEIHH ONEHKH H NpeleRKH

HaroTBAHeto Ha ¢uHaHcoBure OTHeTH B CcbOTBeTcTEUE ¢ MCPO wusuckea ynotpebaTa Ha
CUETOBOJHY MPUOJIM3UTENHYA OLIEHKH, KOMTO OKa3BaT BIUAHAE BLPXY OTUECTECHHTE CYMH Ha aKTUBHTE
M 3aJBIKEHHATA W OMOBECTABAHMATA HA YCIOBHHTE aKTHBM H 3aJLIDKEHMs KbM Jarata Ha
(UHAHCOBHTE OTYETH M BBPXY CYMHUTE Ha NPUXCHHTE M pasxoJuTe, OTYECTCHH Ipe3 NepHoja.
TNpuOnU3MTEIHATE OLUEHKH M NpeueHKW ca OazMpaHd HA HATPYIAH ONMUT H JpYrd Qaxropy,
BKJIFOYHTENHO OYaKBaHHUA 3a ObACILIH ¢CHOMTHA NpH HanHyHHTE 00cToATencTBa. [JOCTOBEPHOCTTA Ha
NpubNH3UTEAHATE OUEHKH K TIPEUCHKH c¢e rnpepasriekaa penosuo. Ilpw npHnaraHe Ha
CYETOBOHATA TIOJIUTHKA Ha NpPEANPUATHETO, PHKOBOJCTBOTO CE € OCHOBABAJIO Ha coOCTBRCHATA CH
ApeLeHKa,

3HauMMuTE CHETOBOARH NPpUOIHAWTEIHH OLICHKH, [TPH KOMTO HMa 3HAYMTEICH PUCK OT NocHeaBania
CHILIECTBEHA KOPEKUHA HA 6aAaHCOBUTE CTOMHOCTH Ha aKTUBHTE M MACMBMTE, ¢a AMCKYTHpaHH No-
Jony:

(a} Honezen scusom na Ovrzompaiinume axmugu

PbKoBOACTBOTO Ha JIpy»KECTBOTO ONpeAend O4aKBaHHA N0JE3EH KHBOT H pa3X0dy 3a AMOPTHIALHH,
CBEP3aHH ¢ MPHUTEKABAHATE IBJIFOTPailHH aKTHBH. Ta3u npubinauTesHa oueHka ce Gazupa Ha
XU3HEHMS UMKE] HA aKTHBUTE. TA MOXKE Aa Ce IPOMEHHU B 3HAYHTEIIHA CTENCH B Pe3yNTaT Ha
NPOMEHH Ha Ma3apHaTa cpea. PHKOBOACTRO 11e YBEAHYH Pa3Xoza 38 aMOpTH3aLHaTa, KbASTO
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NONE3HUA KKBOT € MO-MANBK OT NIPSARAPHTENIHO ONPEACICHNSA, HITH 1€ H3nKIIe WK o0e3leHH
TEXHOJIOTHYHO OCTApely WIK HECTPATETHYECKH aKTHBH, KOHTO ca OWIM H30CTABEHH UIH

NpOAARCHA/ IMKBHAWPAHH.

(6) Hanwvyu evpxy doxoda

JIpyXecTBOTO € JaHb4eH CYOCKT, Monajain noJ pHCIUKIMATA Ha JAHBYHATA aJAMMHUCTPALIS.,
3HauMTeNiHa NpeleHKa e HeoOX0qUMo a Obae HalpaBeHa 3a ONpeAeNaHeTO Ha AaHBYHATA
npoen3us. ChIECTBYBAaT MHOKECTBO ONEPALKH U W3YKC/ICHHA, 33 KOHTO OKOHYATEIHO ONpeieICHUs
JaHBK € HEYTOUYHEH B HOPMAJIHHA X0 Ha AeHHoCTTa. JIpy)KecTBOTO NPH3IHABA [TACHEH 334 OYaKBaHH
JaHBYHH 330BIDKEHHA Ha 0a3a Ha NpeleHka Ha phKoBOACTBOTO. KOraTo oKoHYaTe HUA JaHb4eH
PE3yATaT € Pa3MueH OT MBPBOHAYATHO OTYETCHHTE CYMHU, TE3H PAINHKH 11e WMAT BIMAHHE BBPXY
KPaTKOCPOYHUS NAHBK M POBH3HHTE 33 BPEMECHHH AAHBbYHH PA3MKH B MEPHOJA HA NAHbYHHTE
PEBH3UH.

(8) Obeszyerku na esemanus

[Ipy M3BBpIIBAHE Ha O0E3L{EHKH HA B3eMaHMUATAa PLKOBOACTBOTO Ha JIpYKECTROTO OLIEHABaA pasMepa
H [IepHO/Ia Ha O¥aKBaHWTe ObACIY MApHYHH NTOTOLM CBBP3aHH ¢ B3EMaHMATA B3 OCHOBA HA CBOA
ONHT 33 CXOAHH 110 XapaxTep B3¢MaHKA, KATO B3eMa N0 BHHMAaHHE H TEKYIUTE OOCTOATENCTRA 3a
B3CMaHUATA, TIPErNeKIaly 3a ofe3leHKa.

5. HMOTH, MALIHHH H CHOPbLAKECHHA

Mamnnu,
_ CHOPBAREHMT Tpancnopan Cronancku

B xunadu nesn H obopynrane CpeacTRa HHBECHTAP Obuio
Omuemna cmoiitocm
Cango xeM 1 aHyapu . .
2011 roauHa 106 267 31 404
[MpunoGut aKTHBY 71 151 18 240
OtnucaHd aKTHBH 41) (49). (1) 23]
Canno xbM 31 geKeMBpu : :
2011 roauna 136 369 48 553
Amopmusauus u zazybu
om obezuenxa
Cango xeM 1 aHyapu AR :
2011 roguHa 89 212 - 17 318
Pa3xofy 3a aMOpTH3anus '
38 rOJHHATA

22 57 ) 85
OTnucaHd aMOpTH3ALUK _ (40) (29) _ 1) (70)
Canpo keM 31 nexemMBpu
2011 roauHa = 71 240 22 ' 333
banancoea cmoiinocm
KoM | sryapu 2011 . 17 55 - 14 86
KoM 31 aexemepu 2011 65 129 26 220
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Mawunu u coopedicenun Kaemu Ha AUIUH2

Kum 31 pexemsph 2011, HpyXecTBOTO € M3NMIATHIO BCHUKHTE CH 3aALJDKCHHMA MO (HHAHCOBH
JIA3MHTH,

Pazxoou 3a npudobusane na AMA
Pazxognte 3a npunofuBaHe Ha ABIFOTPAHKE AKTHBK ca MpPEeAMHO Ype3 MOKYNKa Ha HOBH M
ynorpebasanu IMA,

5.1. Jnarorpaiiin HeMaTEPHAJNHH AKTHBH

2011 2010
Canpo xbM | anyapu
OrueTHa cTofiHoCT 9 -
Tpupo6uTh npes neproaa 5 9
Canpo xeM 31 nexkemppu 14
Harpynana aMopTd3aius npes nepuoia (6) (1)
Banancosa cTofiHoet KbM 31 nekeMBpH 7 8
6. TEproBeKH H APYru BieMaHHA
B xunacu neea 2011 2010
Trproscky BieMaHHs 157 202
BsemaHus 0T cBBp3aHH JNLA 856 146
KopnopaTieeH JaHbK 3a B3CTAHOBABAHE 7 26
[IpenocTapeHn aBaHcH 1 -
Pasxonu 3a Gbpeiny nepHoau 848 951
Biemauua no rapanumun 7 4
1876 1329

O6uuaiino OpyKecTBOTO AOroBaps ¢ KIHEHTHTE CPOK Ha TWIALLAHE Ha B3EMaHUATA 110 npoAaxbn ot
60 no 180 mguu. OpyxecTBOTO € onpeaenuno obHyacH kpeauTeH nepuod ot 180 nHM, 33 KOHTO He
Hauuc/lABa JMXBH Ha KideHTuTe. 3abaBa cnep TO3W CPOK € MpHETa OT APYKECTBOTO KATO
HHOuKatop 3a obe3ueHKa. PbKOBOACTBOTO mpeLeHaBa CBuOMpPAEMOCTTa KaTO aHaNK3upa
€KCNO3ULIMATA HA KJIHEHTa, BB3MOKHOCTMTE 3a [IOracAiBAHE M B3CMa pEUIEHHE OTHOCHO
HAYKUCIABAHETO Ha 00e3LCHKA.

Kem 31 Jexemppu 2011 roavHa B THProBCKMTE W JPYrd B3eMaHusA HAMAa BKIIOYEHHM B3CMaHus
JAECHOMUHEPAHN BHB BallyTa, pa3IHYHa OT PyHKIMOHAAHATA BaJlyTa Ha [Ipy:KeCTBOTO.

7. IlapyyYHH CpPeaCcTBA H NAPHYHH €KBHBAJICHTH

B xunadu nesa 2011 2010
Iapuuny cpeacrsa B 6poit 53 1
[lapu4nu cpencrea B HaHKK 94 66
[MapuyHy cpencTsa ¥ NapuuHK EKBHBANCHTH 147 67
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8. OcHoBeH KanHETAN

Jlanos kanutan
OcHoBen

AT OcHoBeH

KalHuTal

B xunnou nesa 2011 2010
B HauyanoTo Ha roavHaTa 5 5
B xpas Ha ronuMHaTa 5 5

9, JIHXBEHH 3aE€MH

B xunaou neea 2011 2010
3a1BJKEHHA TIO (PUHAHCOB JIM3IHHI 92 -
92 -

Ipe3 2011r apyxecTBoTO CKNIfOYBA PHHaHCOB NH3HHT ¢ MuTepnuiiz ayto EAJl 3a 3akynysane Ha

HoB aBToM0Oun Toiora Kpysep Ha croiinoct 125723,67nesa Oe3 aac 3a cpok ot 60 mecena npu
nuxe 8,87%

10. TuproBexku M ZPYrH 3aabKEHRE

B xunadu nesa | 2011 2010
THProBCKH 3aXBIDKEHUS ' 1286 678
3aab/DKEHUA KbM CBBPRaHH THLA 95 3
[Tpuxonu za Guaenm nepdoau 496 798
3aanKeHAs KM COOCTBEHHLIU . 114
JaHbuHH 3a(b/HKEHAS 33 6
3aanmKEeHUs KM NepcoHana 47 18
3agnmkeHus 3a 00LIECTBEHO OCUTYPABAHE 18 7

1975 1624

3agbKEHHATE KbM JOCTABYMI(E €A TEKYLUId M ABAroCpouHM, Ge3THXBEHH M ca 3a TONy4eHd
MaTepuand ¥ ycayrd. QOuuaiiHUAT CpeAeH KpeJUTeH NEPHOT, 3a KOHTO He ce HauHC/IABA TUXBA MO

TLPFOBCKH 3aAb/KeHUA OT 45 - 60 OHH 3a cyMHTE cnejl yAbPKaHaTa rapaHius, KoATo € MiaTHMa
cNell eJHA TOJUHA.

11. IIpuxoau ot aeliHocTa

B xunnou neea 2011 2010
[Ipuxoau ot nponax6a Ha NPOAYKLMS 3560 1571
Hpuxoau ot npoaax0a Ha ycnyrd 40 60
[Tpuxoau ot Apyry nponaxtH 3 -

3603 1631

12. Pazxoau 3a AelinocTTa

B xunsou nesa 2011 2010
Pa3axopu 3a MaTepuany 1451 1503
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Pa3xo[u 3a BLHIUHY YCIYTH 1033 133
Pa3zxonH 3a aMOpTH3alLYH 91 64
Pa3xopnu 3a 3amuiaty : - 493 228
Pa3xo/H 3a COLIMAIHK OCHTYPOBKH : 85 41
Hpyru pasxoau 3 -
3156 1969
13. Paaxoam 3a nepconana
B xunsou neaa 2011 2010
Pasxonu 3a 3amyiaTi Ha NIEPCOHANA 493 228
BHOCKH 32 33ABHKATENTHO COLIMATHO OCHTYpsBaHe 85 41
578 269

CpenHusT Opoii Ha CIYXHTEINTE 3a FOAUHATA, NpukTouBaia Ha 31 JlexemspH 2011 ronusa € 33

YOBCKA,

14. Herun ¢unaHcoBH NpHXOAH/(pa3xoau)

B xunsdu neea ; g 2011 2010
Paszxonu za TMXBH (&) -
Hpyru puHAHCOBY pasXoiu (1) (N
HerHu ¢uHaHCOBH (pa3Xoau)/MpUXoaH . 9) (1))
15. Ilpuxoaom /(Pa3xogn) 3a fanbx PLPXY nedanbara

B xunadu nesa 2011 2010
CuetoBonHa neuanta/(zary6a) npenu obnarane ¢ JavsUu 336 40
JlaHBK MO NPUACKUAMAE JAHBYHA CTABKA (19) -
CueTtoBogna neuanba/(3aryba) ciex obaarane ¢ AaHBLH 317 40

JIpyXecTBOTO NMpUcnana fankwyHa 3aryda ot 2008r. u 2009r, va cToiinoct 181 xun.se.Ilpes 2010r
Hamangsa ot Hed 40xun.ne u npe3 2011r. nokpusa ocrarbka 8 pa3Mep Ha 140 xun.e., ¥ MapkaH

OB n K OO/ u3nuza Ha ganbuHa neyanba B pasMep Ha 192 Xun.ns.
16. CBbp3ans Hna

HAEHTHYHOCT HA ¢BBP3aHHTE JHIA
JpyXecTBOTO #Ma OTHOILCHHE HA CRHP3IAHO JTHULE ChC CNEIHHTE NPEANPHATHS:

Mapkan OO]i- ApyxecTBO MaliKa

Mapxkat npoext OO/ — ApyXecTBO OT rpyna

MapkaH cepenz OO0J]— ApyXecTBO OT rpyna

Mapxkan tpeiin OOJ1- Apy»XecTBO OT rpyna

Mapkat gusenonMeaT QOJI- ApyXecTBO OT rpyna
Mapkan Acer MenmrMeaT EOO/I- npyXxecteo ot rpyna
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Mapxkan Koncynt EQO]J] - npy:xecrBo OT rpyna
Hzullapk OO/I-npyxecTBO OT rpyna
Em Efiu Kio EOOJ - apyxecTBo OT rpyna

HpyXecTBOTO ¥MMa OTHOLIEHHE HA CBBP3aHO JMIE CHC CBOHTE COOCTBEHHUM W YIPABHTENH.
VYcioBusTa, NPH KOWTO Ca W3BLPIUBAHH CACIKKTE HE Ce OTKIOHARAT OT Ma3apHUTE 3a MOAOGEH BUA

CIACIKH.

Chaeliky ¢k¢ CBLP3AHH JIHRA

I'Ipea rojuHaTa Hp)DKCC’I‘BOT 0 € OCBLISCTBHIIO CNCIHHTE CACJIKH ChC CBEP38HH JIHLA!

B xunadu neea Bud na coenvama
Mapkan QO] INponax6a Ha ycayru
Mapkad QO0]] [Tokynka Ha ycnyrH
Mapkad OOJ] ITokynka Ha JIMA
MapkaH Cepsrz OO/ IMokynka Ha yciyry

B3emaHHn 0T CBLP3aHH AKNA
B xunadu reea

Mapkan QO]

3aab/KeHHA KbM CBbP3aHA JTHIA
B xunadu need

3agpmKeHus KbM coOCTBEHHKA
Mapkasn Cepsus OO/J]
Mapkan OO]]

17.CnOHTHA chen AaTara Ha fajJaHca

2011 2010
1314 1158
43 13
19 2
176 13
2011 2010
856 146
856 146
2011 2010
oo 114
95 -
- 3
95 117

HsMa cbOWTHS, HACTBIMIK CER jaraTa Ha Oananca, KOWTO Aa HanaraT KOpeKLWH B rOJUIIHATE

(UHAHCOBM OTHETH.
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AOKNAAQ HA HESABUCUMUA OOUTOP

Ao

PBKOBOARCTBOTO HA
~MAPKAH OB U K’00[
I'p. Cotbuna

Aoxnad evpxy punancoeus omyem

Hue M3BLPWMXME OZWUT HA NPUNOXEHUSI PUHAHCOE OTYeT Ha ,,MapkaH OB n KO0 kuom 31
Aekemepu 2011 r., BrnouBall OTMET 3a hUHAHCOBOTO ChCTOsHUE KbM 31 aekemepu 2011 r.,
OT4YeT 3a BeeobXBarHuA AOXOA, OTYET 3a NPOMEHWTE B COBCTBEHWA KanuTan W OTveT 3a
NapU4HUTE NOTOLIM 3a rofiuHaTa, 3asbpluBaula Toraea, kakTo n 06o6LWeHoTO onoBecTABAHE Ha
CbLECTBEHUTE CHETOBOAHW NONUTUKA U ApyraTa NOACHUTEIHA MHhOPMaLMS.

Omezogoprocm Ha pbkoeodcmeomo 3a ¢huHaHcosURs ontyem

PLx0BOACTBOTO € OTrOBOPHO 3a MArOTBAHETO U AOCTOBEPHOTO ApefcTaBAHe Ha TO3U ¢uHaHCcoB
oTyeT B Cw»OTBETCTBME C MGH(AYHEIDOAHHTO CTaHaapT™M 33 ¢hKUHAHCOBKM OTYETH W 3@ Takasa
CMCTEMA 3a BbLTPELWeH KOHTPON, KakBato PbLbKOBOACTROTO onpedend kato Heobxoawma 3a
M3roTBAHETO Ha (hMHAHCOB OTYET, KOWTO aa He CbALDXE ChLUeCTBEHN OTKNOHEHWA, HEIABUCHAMO
Aanu Te ce JBe/KaT Ha U3Mama Unu Ha rpeluka.

Omaoeoprocm Ha odumopa

Hawara oTroBOpHOCT ce CBexaa A0 M3passiBaHe Ha 0AUTOPCKO MHEHWE BLbPXY TO3W (PUHaHCoB
OTYET, OCHOBABALUO Ce HA M3IBLPWEHWS OT Hac oAuT. Hawmst oguT Ge nposegeH B
ChOTBETCTBME C MexayHapoaHUTe OAUTOPCKK CTaHaapTu. Tesw CTaHRapTW HanaraT cnassade
Ha eTMYHWTE W3NCKBAHUA, KAKTO U OAMTLT Aa Obge nnaHupaH M NpoBeAeH Taka, Ye Hue Aa ce
ybequm B pa3ymHa cTeneH Ha CUIypHOCT AOKONKC (DUHAHCOBMAT OTYET He ChAbpxa
ChLUECTBEHU OTKITOHEHMS.

ORMTBET BKNIKYBA USMLIHEHWETO HA Mpoueaypu C Uen nonyyaBaHe Ha OAWTOPCKA
AOKA3ATENICTBA OTHOCHO CYMUTE W ONOBECTABAHUATR, NPEACTABEHW BbB (IMHAHCOBMS OTET.
WUs6panute npoueAypu 3aBUCAT OT MpeLeHKaTa Ha OAWTOpa, BKNKYMTENHO oueHKaTa Ha
PUCKOBETE OT CbLUECTBEHW OTKNOHEHWA BLB (DUHAHCOBUA OTWET, HE3aBMCMMO Jalmnu Te ce
OBSKAT HA M3MaMa unu Ha rpewka. Mpy WIBLPLLIBAHETO HA Te3N OLIEHKU Ha pUcka OOMTOPbLT
B3emMa NOA BHUMaHWe CUCTeMaTa 3a BLTPeleH KOHTPON, CEbp3aHa C W3TOTBAHETO W
AOCTOBEPHOTO NPeacTasnHe Ha (PUHAHCOBUA OTUET OT CTpaHa Ha RpeanpusTUeTo, 3a Aa
paspaboTy oaUTOPCKU NpoLeaypPH, KOUTO ca NOAXOAALM Npyu Tean ofCToATencTea, Ho He ¢ Len
U3pa3nBaHe Ha MHEHWe OTHOCHO eeKTUBHOCTTA Ha CUCTeMaTa 3a BbTPelleH KOHTPON Ha
npeanpuUATUETO.




BOKNAQ HA HE3ABUCUMUA OAIUTOP (MPOABINKEHUE)

OaMTLT ChLUYO Taka BKAKKYBA OLEHKE Ha YMECTHOCTTA Ha NpunaraHuTe cHeTOBOAHW NOSMUTUKY W
pa3yMHOCTTa Ha NpUBNU3MTENHWTE CYETOBOAHM OUEHKN, HAaNPaseHW OT PLKOBOACTROTO, KAKTO 1
oueHKa Ha LANOCTHOTO NPeAcTassHe BbB (PUHAHCOBUA OTUET.

Cuurame, ye U3BLPLUSHWAT OT HAC OAWT NpeaocTaBA AoCTaThYHa U nogxoaswya 6asa 3a
M3pA3EHOTO OT Hac OANTOPCKO MHEHKE.

Mrenrue

Mo Hawe MHeHue UHAHCOBWAT OTMET NPEeACTaBA AOCCTOBEPHO, BbE BCWYKM CLLUECTBEHM
acnekri, huHaHcoBoTO cbeTosiHue Ha ,,MAPKAH OB v K”O0[ «um 31 aekemepn 2011 r.,
KaKTO W HerouTe MHAHCOBK PE3YNTaTU OT AeWHOCTTA U NAPUUHUTE MY NOTOLUM 33 FrOQUHAaTa,
NPUKNIOYBALLA Ha TasKu 4ara, B CbOTBETCTBUE C MexayHapoaHUTe CTaHAZPTA 3a (PMHAHCOBO
oT4UTaHe, npueTn oT Eeponeiickna cuioa,

Hoinad ewvpxy dpyeu npaeHu u pezynamopHu U3UCKBaHUSA
Foduwen doknad Ha pbkogodecmeomo 3a dediHocmma Ha [Lpywecmsomo no usuckeaHusma
Ha 4n.33 om 3akoHa 3a cyemoeodcmeomo

CwrnacHo M3anckBaHUsiTa Ha BbNrapckuA 3akoH 3a cHeTOBOACTBOTO (4Nn.38, an.4) nperneaaxme
npunoxeHws Moguwen fdoknag 3a aewnoctTa Ha ,MAPKAH OB wu K'OO[l , koito He
NpeacTaBnABa YacT OT FOAMILHWA MY WHAMBUAyaneH (DUHAHCOB OTYEeT 3a CbLyUA Nepuos.
OTroBOpHOCTTA 23a WIrOTBRHETO Ha TO3W roavlieH AOKNaA 3a AeWHOCTTa ce HOocU OT
PBKOBOACTBOTO Ha [pyxecTeoTo. McTopuueckata cuHaHcoBa MHMOpMaLUR, npeacTaseHa B
roguliHus Joknag 3a ASWHOCTTa ChOTBETCTBA BbBB BCHMUKW CLLUECTBEHW aAcNeKTH Ha
WHpopMaLmuaTa, npejacTaBéHa U oNOBECTEHA BB QUHAHCOBUA OTHET Ha JpyXeCcTBOTO KbM 31
pexemepr 2011r., U3roTBEH B CLOTBETCTBUE C MexayHapoaHuTe CTanAapT™¥ 3a (hMHAHCOBO
oTuvTaHe, npueTy oT Esponeickua Cbios.

CrosiH CTtosinOB
PEMACTPUPAH OOWUTOP

20 woHn 2012r.
Mp.Codhus,
byn.TotnebeH




