YUYPEAUTEJIEH AKT HA

EJHOJIMYHO JPYKXECTBO C OTPAHUYEHA
OTIrOBOPHOCT ,,KporoHlIOIT” EOOJ

Huec, va 11 maii 2021 r. B Hukosus, Kunsp, ce U3rotsu
Y TIO/INUCA HACTOAIIUAT YUpEeIUTesIeH akT Ha €MHOJIMYHO
JPYXeCTBO ¢ orpaHudeHa otroBopHocT ,,Kponolllom”
EOOJ or enHomuunausa cobOctBeHuk IIIPYI'E3A
XOJAUHI'C KO. JIMMUTHU]I, wacTHO ApYXECTBO €
OrpaHm4eHa OTTOBOPHOCT, PETHCTpUpaHo o 3akoHa 3a
THProBcKUTe ApyxecTBa Ha Kumbp, HapuyaHo IO-IA0ITy
»COBCTBEHUK”.

L. IPEAMET

Yjen 1 C HacTosIuMs yYpeouTeNeH akT ce ydpensBa
€IHONIMYHO JpPY)XECTBO C OrpaHM4YeHa OTIOBOPHOCT,
ChITIAaCHO pa3nopenbure Ha THProBCckus 3aKOH Ha
Pemy6mvka Bbrarapus, HapH4aHo H0-J0JLy
»ApyxkecTBOTO”.  JIpy)KECTBOTO € CaMOCTOSITENHO
IOpUOMYECKO JHLE 3a OCBIIECTBABAHE HA TBProBCKa
JeHHoCT.

JipyecTBOTO € OBArapcko HpUIMIECKO JIULE U MECTHO
nuue Ha Pemy6nuka bbirapus.

II. ®UPMA, CEJAJIUIIE, AIPEC HA
YIIPABJIEHUE

Ynen 2 J{pyxecTBOTO 1€ OCBHLIECTBABA ThProBCcKaTa CH
nediroct nox t¢upmara ,KponollIOII” EOOJX. 3a
[eAuTe Ha THProBckaTa JEeHHOCT Ha JApY>KeCTBOTO,
¢upmMara Ha [PYKECTBOTO MOXKE Ja Ce€ H3NHCBA C
naTWHCKM OyKBM, a CbIIO M CBbC CbKpalleHUs
KronoSHOP Ltd.

Ynen 3 CenanumeTo Ha OPYXecTBOTO € B Pemybnmka
Borrapus, rpan byprac.

Yusien 4 AnpechT Ha YNpaBJeHUE Ha JPYKECTBOTO €: IP.
Byprac - 8000, CeBepo3zamnansa [Ipomumiena 3oHa.

IIL. IPEAMET HA JEMHOCT

Yaen S IlpeamMer Ha HAEHHOCT Ha JpPYKECTBOTO ca
CIEJHUTE TBPTOBCKU CHEJNKH: MOKyNKa Ha CTOKH WIH
JpYTH BEIIN C [eN npenpojaxbara UM B IbPBOHAYaJIeH,
npepaboTeH win 00paboOTeH BHI; MEXAyHApOIHU
TBPTOBCKU CHENIKM, HPOM3BOACTBO Ha CTOKHA C LEJ
npojax0a; KOMHUCHOHHY, CIEIULMOHHM, CKJIAJOBH H
JIM3VHTOBY CAENKH, TPAHCIIOPTHU CAENKH B CTpaHaTa H
yy)xOWHa, CHENKH Ha THPrOBCKO MNPEACTaBUTEICTBO U
TIOCPETHUYECTBO Ha MECTHH Y Yy IH JIMLA U APY>KECTBA,
KOHCYJNTaHTCK{, MapKETUHTOBM M HWH)XEHEPHUHIOBU
CHETIKY, KaKTO U BCSAKA ApYyra TbProcka NEHHOCT, KOSATO
He e 3a0paHeHa OT 3aKOHa.

ARTICLES OF ASSOCIATION
OF SOLE LIMITED LIABILITY COMPANY

KronoSHOP EOOD

Today 11" of May 2021 in Nicosia, Cyprus was drawn
and signed the following Articles of Association of sole
limited liability company "KronoSHOP" EOOD, by the
beneficial owner SHRUGEZA HOLDINGS CO.
LIMITED, a company organised under the Laws of
Cyprus, hereinafter to be referred to as “OWNER”.

1. SUBJECT OF THE CONTRACT

Article 1 A sole limited liability company is incorporated
under the provisions of the Bulgarian Commercial Law,
hereinafter to be referred to as “The Company”. The
Company shall be an independent legal entity to carry out
commercial activity.

The Company shall be a Bulgarian legal entity and local
entity in the Republic of Bulgaria.

II. COMPANY NAME, LOCATION, ADDRESS OF
HEAD OFFICE

Article 2 The Company shall carry out commercial
activity under the company name of KronoSHOP
EOOD. For the purposes of the commercial activity of the
company the name of the company can be written out in
Latin letters, as well as abbreviated KronoSHOP Ltd.

Article 3 The company shall have its head office in
Republic of Bulgaria, the city of Bourgas.

Article 4 The address of the head office of the company
shall be Bourgas - 8000, Severozapadna Promishlena
Zona.

II1. OBJECTS OF ACTIVITY

Article 5 The Company shall perform the following
commercial activities: purchasing goods or other chattels
for the purpose of reselling them in their original,
processed or finished form; international trade deals;
manufacturing of goods for sale; commission, forwarding,
store and leasing transactions; transportation transactions
in the country and abroad; commercial agency and
brokerage of local and foreign persons and companies;
consulting, marketing and engineering, as well as any
other commercial activity not prohibited by the law.

Article 6 The Company shall be incorporated for
unspecified term.




Yaen 6 dpyxecTBoTO ce yupersBa 3a HeOIpelecieH
CPOK.

IV. KATIMTAJI, BHOCKH ¥ JASVIOBE

Ysen 7 KanutansT Ha ApyXecTBOTO € B pasmep Ha 50
000 (metmecer xmnsAga) Jea, pasnpeaeneH Ha 50 000
(neTneceT XuisAa) Asia, BCEKU OT KOMTO Ha CTOMHOCT 1
(enuH) neB.

Unen 8 KanuransT Ha  JIpyXECTBOTO €  HU3LAUIO
coOcTBeHOCT Ha eqHoNMuHuA cobctBeHuk — [IIPYI'E3A
XOJIAUHI'C KO. JIMMUTHUL, napyxectBo ¢
OTpaHMYEHa OTTOBOPHOCT, peructpuparo B Kumbp non
peructpamoned Homep HE300292, ¢ agpec Ha
ynpasnenue yn. Tarmatapuoy Ilynuoy 9, I'peiioyx Xayc,
1101 — Aitoc Angpeac, Huxo3us, Kumsp.

Ynen 9 Kanutanst 1o wi. 7 OT TO3U YUPEAUTENEH aKT €
BHECEH H3LIJIO.

V. YIIPABJIEHHUE HA JPYXKXECTBOTO

Yen 10 VupeneHoTo
NpEICTaBiIsABa U yIpaBiisBa OT:

IpYXeCTBO Ie ce

° EQHOMMYHUAT COOCTBEHMK  Ha
Kanurana;

° Hasnauenure OT coOOCTBEHHKA
YHpaBUTEIH.

Ynen 11 (1) CoGCTBEHHKBT Ha KamuTaa:

1. U3BMeHs U NOIbIBa YUpeIUTeTHHA akKT;

2. B3eMa pelleHws 32 IpeodpazyBaHe Ha IPYKECTBOTO, 32
NpUeMaHe Ha HOBY CBHIAPYXHMLM; HaBa cCbIVacHe 3a
NpEXBBPIISHE Ha IPY)KECTBEH IsU1 Ha APYT ChAPYKHUK;
3. B3eMa pellleHHs 3a yBeJU4YaBaHe WIKX HaMalsiBaHE Ha
KanuTaja Ha IpYXXECTBOTO;

4. mpyema roJuIIHus OTYET 3a IPUXOJUTE K Pa3X0OaAUuTe U
Gananca, pasmpenens nedanbara ¥ B3eMa peLIEHHE 3a
HEMHOTO M3ILIAINaHE;

5. Ha3HayaBa ynpaBuTen(u), onpenens
BB3HArPXACHUETO My/I/MM, aKo UMa TaKoBa, U ro/s1/Tu
ocBoOOXKIaBa OT OTTOBOPHOCT;

6. B3eMa penieHusA 3a OTKpPUBaHE WIM 3aKpUBaHE Ha
KJIOHOBE Ha IPY>XeCTBOTO U 3a NpUA0OMBaHE Ha y4yacTHe
B IpYT'H APYKECTBA,

7. B3ema peuieHus 3a npuaoOMBaHe W OTUY)XJaBaHe Ha
HEIBIKMMHU HMOTH Ha IpYXECTBOTO Y BELIHM MpaBa
BBPXY TAX, KAKTO U 32 HAJIaraHeTO Ha UTIIOTEKH BBPXY TAX;
8. B3eMa pemeHus 3a MpeAsBsIBaHE Ha KCKOBE Ha
JIPYXeCTBOTO Cpelly YIpaBUTENsi(T€) U KOHTPOJIbOpa U
Ha3HauaBa CBOH Mpe/ICTaBUTEN 3a BOAEHE Ha MPOLECH;

9. B3eMa peleHue 3a JOIbIHUTEIHN NapUYHU BHOCKY;

10. B3€éMa pelIeHHWe 3a  IpeKpaTsBaHe  Ha
IPY>XecTBOTO.

11. CKJIFOYBaHE Ha JOIOBOPU 32 3a€M;

12. CKJIIOYBaHE Ha BCSAKAKBU JOTOBOPH  3a

Xemxupase U fjorosopu 3a ®uHaHcoBM [lepuBary;

13. pasnopexaaHe ¢ aKTUBH € ICTOPHYECKa LIeHa 0-
royima ot Espo 10,000 [necet xunsau};

14. TpeOCTaBsHe Ha TapaHIuy, JeTbp b koMpopT
WY IPYTH 3271034 Ha aKTUBUTE HA APY>KECTBOTO;

IV. CAPITAL, PAYMENTS AND SHARES

Article 7 The capital of the company shall be BGN 50 000
(fifty thousand), distributed in 50 000 (fifty thousand)
stakes, each stake having the value of 1 (one) levs.

Article 8 The capital of the company is entirely owned by
the sole owner — SHRUGEZA HOLDINGS CO.
LIMITED, a company with limited liability, registered in
Cyprus under registration number HE300292, having its
principal office at 9, Tagmatarchou Pouliou, Grayoak
House, Ayios Andreas, 1101, Nicosia, Cyprus.

Article 9 The capital under Article 7 of these Articles of
Association shall be paid in full.

V. MANAGEMENT OF THE COMPANY

Article 10
be:

Managing bodies of the company shall

o the sole owner of the capital;
e the managing director(s), appointed by the owner.

Article 11 (1) The owner of the capital:

1. amends and alters the Articles of Association;

2. takes decisions concerning the transformation of the
company, accepting new members, approves the transfer
of a share to another member;

3. takes decisions, concerning increase or reduction of the
company’s capital;

4. approves the annual profit and loss account and
balance sheet, distributes the profit and takes decision
about its payment;

5. appoints managing director(s), determines his/her/their
remuneration, if any, relieves him/her/them from duties
and liability;

6. takes decisions on branch opening or closing and
making investment in other companies;

7. takes decisions on the acquisition and disposal of real
estate belonging to the company and property rights on
them, as well as putting burdens on the property;

8. takes decisions on rising claims against the managing
director(s) and the controller and appoints his
representative to conduct the legal proceedings;

9. takes decision on additional instalments;

10. takes decision on dissolution of the company;
11. Entering into loan agreements;

12. Entering into any derivative or
hedging contracts;

13. Disposal of assets with a historical

costs greater than Euro 10.000 [ten thousand];

14. Providing guarantees, letters of
comfort or any other pledges against the company’s
assets;

15.
subsidiaries.

Establishing  or  liquidating




15. VYupensBaHe WIM JMKBUIUPAaHE Ha ABIIEPHH
JPYyXecTBa.

(2) 3a B3eTUTE pellieHNE ce BOAM MPOTOKOJ B 0OUKHOBEHA
nucMeHa ¢popma, 6e3 HoTapuaiiHa 3aBepKa Ha IOMIUCH 1
ChIbp)KaHue, BKIIFOUUTENHO 32 pelieHusITa no ai. 1, 1.4 u
T. 5 oT unex 137 T3.

Yaien 12 (1) Bceku ympaBuTen UMa CIETHWUTE
HpaBOMOLIHS:
1. opraHu3Wpa U PbKOBOOM  €XKe€JHEBHATa

THProBCKa JeWHOCT Ha JpY’XKECTBOTO, KaTo CIasBa
3aKOHMTE W TO3M YUpEAUTENeH aKT M H3MbJIHABA
peleHnsITa Ha COOCTBEHUKA Ha APYXKECTBOTO;
2. B3eMa PEIUeHHs IO BCHYKU BBIPOCU, KOUTO HE
ca Bede pelIeH: OT €THOIMYHMIA COOCTBEHHK, OCBEH aKo
JIPYTO He € MPENBUICHO B TO3H YUPEIUTENIEH aKT,
3. Ha3HayaBa ¥ YBOJHABA CIY)KUTENM HA
JIPY’KECTBOTO, CKIIIOYBA THPrOBCKU CHENKHM B PAMKHUTE
Ha npeJMeTa Ha JIeHHOCT Ha IPYyKECTBOTO;
4, BOOM M Ta3H CYETOBOJHWUTE JOKYMEHTH,
(rHaHCOBHTE JOKYMEHTH, TBHPTOBCKHTE JIOKYMEHTH,
MPOTOKOJIUTE W BCHUKH OCTAHAIHM KHIDKA, PETUCTPH U
JIOKYMEHTH Ha JPY)KECTBOTO;
5. B3eMa PEeIIeHN 3a CKIIOUBAHETO Ha IOTOBOPH 3a
3aeM ¢ GaHKH, C OPYTH APYKECTBa, KAKTO U ¢ pU3MIecKH
JIALIA;
6. VrpaBuTtenuTe He MOTaT Jja CKIII0YBaT JOrOBOPH
3a 3aeM, 0e3 MpeABAPUTEIHOTO ChIVIACUE HA €AHOJINYHHISA
coOCTBEHHK Ha Kanurania.
(2) Bcekn ympaBuTenl € IUTbkeH JAa HHGOpMHpa
MEPUOAMYHO WIH IPU INOUCKBaHE COOCTBEHUKA 3a
JefHOCTTa Ha JPY)KECTBOTO U Ja OCUTYpsABa JOCTBI JIO

ThProBCKaTa U CY€TOBOAHATA NOKYMEHTaLMA.

(3) Bceku ynpaBuTen € ITbXEH He3a0aBHO 1a M3BECTU
cOOCTBEHHKA B Ciy4aid, ue ObJaT pealu3supaHu 3aryom,
HagsumaBamy 50 % OT HOMUHaIHAaTa CTOMHOCT Ha
Karnurana Ha OPY)XeCTBOTO, B Clydail Ha 3aloyBaHe Ha
IpoLeaypa MO HeILIATeKOCIIOCOOHOCT, KaKTO M BbB BCEKH
Apyr Ciiydyaii, Korato MKOHOMHYecKaTa CTaOMIHOCT Ha
IPYKECTBOTO € B ONMACHOCT M 0OCTOATEICTBAaTa Hajarar
Ja ObJaT B3€TH MEPKH OT COOCTBEHHKA.

(4) OrtHomeHMATa MEXTYy COOCTBEHUKAa M BCEKU
YIpaBUTENl, KOUTO HE Ca ypeleHU B TO3U YUpeauTesIeH
aKT, c€ YPexXJaT ¢ JOTOBOPH.

Yaen 13 (1) [lpyxecTBOTO C€ YympapisiBa OT
yrpaBuTeN(u), onpenenaeH oT coOCTBEHHKa.

(2) Ynopasutenute WM NPOKYPUCTUTE HAMAT NpaBo Ja
QHrXKHAPAT OTTOBOPHOCTTA HA JAPYMKECTBO C €JHOIUYEH
noamuc. [Toanucure eTHOBpeMEHHO Ha IBaMa JUpeKTopa
crensa aa ObaaT NpaBHO 00BHP3BAIIH.

Ysen 14 IpyXecTBOTO c€ MNpeiacTaBisBa OT
ynpasutes(u), ciex KaTo TakbB ObJe Ha3HAYEH WM OT
IPOKYPHCT Ha APYKECTBOTO, aKO TaKbB ObJic HA3HAYEH.

(2) the decisions made shall be kept in simple written
form, without notarization of signatures and
contents, including the decisions under para. 1, item
4 and item 5 of Article 137 of the Commercial Code

Article 12 (1) Any Managing Director shall:

1. manage and organise the daily commercial
activity of the company, complying with the laws and the
Articles of Association and carries out the decisions of the
owner of the Company;

2. take decisions on all matters which have not
already been solved by the sole owner, unless otherwise
provided under these Articles of Association;

3. employ and dismiss staff, conducts commercial
transactions within the framework of the subject of
activity of the company;

4. administrate the keeping of accounts, financial,
trading, protocol and any other books, registers and
documentation of the company;

5. take decisions on loan agreements with banks
and other companies and persons;
6. Managing directors should not be able to

negotiate loan agreements without the prior consent of the
sole owner of the capital.

(2) Any Managing Director is liable to inform
periodically, or when asked, the Owner about the activity
of the company and to provide access to the commercial
and accounting documentation.

(3) Any Managing Director shall be liable to
inform without delay the Owner in case a loss is realised
exceeding 50 % of the face value of the company’s
capital, in case insolvency proceedings start, as well as in
any other case when the economic stability of the
company is in danger and the circumstances require
measures to be taken by the Owner;

(4) The relations between the Owner and any
Managing Director which are not settled by these Articles
of Association shall be settled by contracts.

Article 13 (1) The Company shall be managed by
Managing Director(s), appointed by the Owner.

(2) The Managing directors or procurists should not be
able to bind the company with a sole signature. A joint
signature of 2 directors should be required to be legally
binding.

Article 14 The Company shall be represented by
the Managing Director(s) where such has been appointed
or a procurist of the Company, if any appointed.

Article 15
the company.

The owner may appoint a controller of




Ynen 15 CoOCTBEHMKBT MOXE Ja Ha3Hauu
KOHTPONBOP Ha APYXKECTBOTO.

KoBTpoib0psT:

1. cJIEM 3a CIla3BaHe Ha 3aKOHUTE, Ha

TO3H YUpeauTeNeH akT W 3a U3MbIHEHUE Ha pelleHusATa
Ha COOCTBEHHKa;

2. cieau 3a
AMYIIECTBOTO HA APYKECTBOTO;

3. orumra JeiiHOoCTTa CH Tpen CcoOCTBeHHMKa Ha
KauTasia.

VnpaButenaT(ure) € JUIBXKEH Ja MpeaocTaBH Ha
KOHTPOJIEOpa CBOOOZEH AOCTBI A0 BCHYKH KHKDKA Ha

IPYKECTBOTO.

OI1a3BaHC Ha

VI. IPEKPATABAHE HA IPYXECTBOTO.
JUKBUIALIMA.

Yen 16. Jipy’XecTBOTO ce NpeKparsaBa:

1. mo peuieHne Ha COOCTBEHHMKA Ha KalUTana;

2. 4pe3 cIVMBaHE WY BIMBAHE B aKLMOHEPHO IPYKECTBO
WA JPYTO JAPYKECTBO C OTpaHUY€Ha OTTOBOPHOCT;

3. npu 00sBABaHE B HECHCTOATENHOCT;

4. mo pemeHue Ha CbAa B ClydyauTe, NPEABHUACHH B
Toproeckus 3akoH Ha PemyOuuka Bearapus.

Ynen 17. Crnen npekpaTsiBaHe Ha JPYy>KeCTBOTO Ce

H3BBPIIBA JTUKBUOALMA.

Ynen 18. (1) EpHonumuHMAT CcOOCTBEHWK Ha
KanuTaja Ime ObIe JUKBHIATOp Ha APYKECTBOTO;
PECTIEKTHBHO JHMKBUJATOpP, HAa3HAuYeH OT €JHONUYHUS

COOCTBEHUK WU OT YIpaBUTEI HA CHLIHUA.

(2) EpHOnm4HMAT COOCTBEHMK Ha KalMTalda MOXe 1a
HasHauW JApyro Jmne(a) 3a JIUKBUAATOp(M) Ha
JPYXECTBOTO.

VII. JOITHJIHUTEJIHU PA3IIOPEBHA

Yaen 19. JIpy)ecTBOTO HMa CBOH COOCTBEH
neyar, KOWTO ce mojara 3afb/DKUTENHO Ha BCHYKH
JOKYMEHTH Ha JPY>KEeCTBOTO.

Ynen 20. To3n YupenureneH akT Oe MpueT U NOANKCAH
OT eIHONMYHUA coOCTBeHMK Ha Kanurana — [HIPYTE3A
XOJJIUHTC KO. JIMMUTHU]L, npyxectBo ¢
orpaHudeHa OTTOBOPHOCT, perucTpupano B Kumbp noa
perucrpauuoned Homep HE300292.

The Controller

1. shall supervise the adherence of the
laws, the present Articles of Association and execution of
owner's decisions;

2. shall supervise the protection of the
company's property;

3. shall report to the owner of the
capital.

The managing director(s) shall be liable to present to the
controller free access to all company books.

VL. DISSOLUTION OF THE COMPANY.
LIQUIDATION.

Article 16. The Company shall be dissolved:

1. by a decision of the owner of the capital;

2. by a merger or fusion in joint-stock company or other
limited liability company;

3. by the bankruptcy of the company;

4. by decision of the court in cases provided by the
Bulgarian Commercial Law.

Article 17. Where the company is dissolved

liquidation shall be initiated.

Article 18. (1) The sole owner of the capital shall
be the liquidator of the company; the liquidator appointed
by the sole owner manager respectively;

(2) The sole owner of the capital shall be able to appoint
another person(s) as liquidator(s) of the company.

VII. ADDITIONAL CLAUSES.

Article 19.
be put obligatory on all documents of the company.

The company shall have its own seal to

Article 20. The present Articles of Association
were approved and signed by the sole owner of the capital
— SHRUGEZA HOLDINGS CO. LIMITED, a company
with limited liability, registered in Cyprus under
registration number HE300292.

For Shrugeza Holding Co. Limited as SOLE OWNER/ 3a IIIPYT'E3A XOJIJITUHI'C KO. TAMUTHJ] kaTo eaHo/In4eH COOCTBEHUK:

Spiros Spyrou/Cnupoc Cniupy
(Director)

thanasios Koutouvas/Atanacuoc KyryBac
(Director)




