KIOBU EAJT
MNOACHUTEJIHU BEJIEXKXKHA

3a ronuHaTta, npukirouBama Ha 31 nekemspu 2016 .

1. KopnopartuBna unpopmanus

®unancosusT otuer Ha KIOBU EA/J] (,,[lpyxecTBoT0”) 32 TonunaTa, npukmousama Ha 31 nexemBpu 2016 r., e
on00peH 3a M3JaBaHe ChIVIacHO pemieHne Ha ChBera Ha J[MpEKTOpUTE HA €IHOJUYHHS COOCTBEHUK OT ... MapT
2017r.

KIOBU EA]l e mpyxectBo cbc 100% wacTHO ydacTue, BMHCAaHO B TBProBCKUS PETHUCTBP KbM ATEHIHATA IO
BITMCBAHMATA, ChC cenanumie rp. ['abposo, Oym. ,, Tpern mapt” 9, EMK 107563461. EnmHOonmm4yeH coOCTBEHHHK Ha
karurana e JJIOKEP OO/], 'abposo, EMK 101045106.

®dunaHcoBaTa ronuHa Ha J[py’KeCTBOTO IPUKIIOYBA Ha 31 1eKeMBpH.

JpyXecTBOTO M mIpe3 Ta3H IOAMHA € NPONBDKHIO OCHOBHATA CH JEHHOCT, KOATO € CBBbp3aHa C IIOKyNKa M

npojgakba Ha CTOKM B IbPBOHAYAJCH, NPEpabOTEH M TOTOB BHJ; TEKCTHJIHO M IIMBAIIKO ITPOU3BOJCTBO;
BBHITHOTHPTOBCKA AEHHOCT /BHOC M H3HOC/ M THPTOBHUS HA €pO B CTPaHATa C BCSIKAKBB BHJ] CTOKH.

CTpyKTYpa Ha OCHOBHMSI KAITUTAJ

Homunajina

CoOcTBeHnIM Yuacrue Bpoii akuuu CTOMHOCT
XU JI6.
JFOKEP OO[1, I'abporo 100.00% 50000 50
O6mo 50000 50

2.1 ba3a 3a usrorssine
DUHAHCOBHUAT OTYET € U3rOTBEH Ha 0a3a MCTOPUUECKA IICHA.

DHHAHCOBHAT OTYET € MNpeACTaBCH B 6’BJIFapCKI/I JICBA U BCHUYKHU IIOKA3aTCJIM Ca 3aKPBIJICHU N0 Haii-OJIM3KHUTE
XU aa 6T>HFapCKI/I JICBa (XI/IJ'I. J'IB.), OCBCH aKO € YIIOMEHATO ApPYToO.

H3sBJIeHNE 32 CHOTBETCTBHE

O®unancoBusaT ordeT Ha KIOBU EAJl e m3roTBeH B CHOTBETCTBHE ¢ MEXIyHApOIHUTE CTAaHIAPTH 3a (PHHAHCOBO
OTUYHWTaHe, Taka KaKkTo ca mpueTH 3a npmiaraHe B Espomeiickus Cpro3 (,MC®PO, Taka KakTo ca IMpHETH 3a
npmiarase B EC”).

2.2 O0001menne HA CHLINECTBEHUTE CYETOBOAHN MOJIUTHKHA

a) [IpeBpbiiaHe B YyskIecCTPAHHA BAJTyTa

(DUHAHCOBHUAT OTYET € IPEJICTaBEH B OBJITapCKH JIeBa, KOSATO € (DyHKIIMOHAJIHATA BaJIyTa U BallyTaTa Ha IIPEJCTaBsHE
Ha [IpyxectBoTO. ClIeNKNTE B Uy)KJECTpaHHA BaJlyTa ITbPBOHAYAIHO CE€ OTpa3sBaT BbB (PyHKIMOHAIHATA BaJyTa IO
oOMEHHHMs KypcC Ha jarara Ha clesikaTa. MoHeTapHUTEe aKTHBH U MACHBH, ICHOMHHUPAHU B UYXK/IECTPAHHH BATYTH
ce Mpen3YucIsIBaT BbB (PYHKIIMOHAIHATA BaJIyTa, B Kpas Ha BCEKHM MECeI] IO 3aKIIOYMTENHUS OOMEHEeH Kypc Ha
Benrapcka Haponna banka 3a mocnmennus pabGoTeH J€H OT CHOTBETHHS Mecel. BCHYKH KypCOBH Pas3jIUKH Ce
IIpyu3HaBaT B OTYETA 3a BCEOOXBATHUS J0XO0m. HeMOHeTapHI/ITC AKTHMBH W IIaCMBHU, KOHUTO CC OLCHABAT IIO
WCTOpUYECKa IleHa Ha TPUI00MBaHE B YYXJACCTpaHHA BalyTa Ce€ NMPEBPHIIAT BHB (PYHKIMOHAIHATA BAyTa IO
00OMEHHHS Kypc KBbM JaTaTa Ha ITbpBOHAYAIHATA ceNKa (IpuIoOuBaHe).
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KIOBU EAJT
MNOACHUTEJIHU BEJIEXKXKHA

3a ronuHaTta, npukirouBama Ha 31 nekemspu 2016 .
2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)

0) Ilpu3snaBaHe HA PUXOIU

[Ipuxomure ce mpu3HaBaT OO CTENEHTa, B KOATO € BEPOSTHO MKOHOMHYECKH IIOJI3M Aa OBAAT MOIYYEHH OT
JpyXecTBOTO M cyMaTa Ha MPHUXOJa MOXeE Ja ObJe HAIEXIHO OIEHEHA, HE3aBUCHMO OT TOBA KOTa € MOIYy4eHO
miamaneTo. [Ipuxoaure ce oueHsABAT MO CIpaBeAINBaTa CTOMHOCT Ha MOJIYYEHOTO WIN JBJDKUMO Bb3HArpaxkJeHUe
Ha 0a3a Ha JIOTOBOPEHHTE YCJIOBHS Ha IUIAIl[aHE, KaTO CE W3KII0YAT OTCTHIIKW, padaTh M JAPYTH JAHBIH BBPXY
npojgaxouTe win Muta. Jlpy’)KeCTBOTO aHaJM3Wpa JOTOBOPEHOCTHTE CH 3a MPOAaXOW cropen crenupuaHu
KpHUTEpUH, 3a J1a ONpeAey Jaau AeiicTBa KaTo MPUHIMIAN WIK KaTo areHT. To e JOCTUrHAJIo A0 3aKIIOUeHHE, ue
JIeWCTBa KaTo MpHHIMIIAN BBB BCHYKH TakuBa JOTOBOpeHOCTH. [Ipenu na Obae Npu3HAT MPUXOJM, CIIEIHHUTE
crienupUIHN KPUTEPHH 3a IPU3HABaHE TPsIOBa CHINO Aa OBAAT yIOBIETBOPEHU:

Ipodaswcobu Ha npooyKyus u cmoxu

[puxomure or mpomaxxOM Ha MPOAYKIMS M CTOKM C€ NPU3HABAT, KOI'aTO CBHIECTBEHUTE PUCKOBE W MOJ3H OT
COOCTBEHOCTTA BBPXY NMPOAYKIMATA U CTOKHTE ca IPEXBBPIICHH Ha KyllyBaya, KOeTO 00MYaifHO CTaBa B MOMEHTa Ha
TSAXHOTO T10JTy4aBaHe OT KJIMEHTa Ha YTOBOPEHOTO MSCTO.

Ipeoocmassane na ycnyeu

[lpuxoaure OT mMpenoCTaBsHE Ha YCIYr'M ce NMpU3HABAaT Ha 0a3a Ha eTama Ha 3aBBPIICHOCT Ha CJeNKaTa KbM
oT4yeTHaTa Jara. ETambT Ha 3aBBPLICHOCT Ha cIeJKaTra ce ompeaens Ha 0a3a Ha OTpabOTEHHTE NO MOMEHTa
YOBEKOYaCOBE KaTo MPOIEHT OT OOLIMTE YOBEKOYacoBe, KOUTO e ObaaT oTpaboTeHu 3a Bceku moroeop. Korarto
pe3yNTaThT OT chenKara (JoroBopa) He MoXke Ja ObJie HaJeKIHO OLICHEH, MPUXOIBT Ce MPU3HABA CAMO JOKOJIKOTO
M3BBPILCHNUTE PA3XOAHN TIO/JIEKAT HAa Bb3CTAHOBSIBAHE.

be3ev3mesonu cpedcmea, npedocmagenu om 0vpocasama

besBb3Me3HUTE CpEeACTBa, MPENOCTABEHU OT IbpKaBaTa, NPEACTaBIABAT IOJIY4Y€Ha IOMOILL OT IIPAaBUTEICTBOTO,
MPaBUTEJICTBEHU areHIUH U IPpyrd MoA00HH OpraHy oA (gopMmara Ha NMPexXBBPIsIHE HA pecypcu KbM J[pykecTBOTO
B 3aMsiHa Ha OBJEIIO CHOTBETCTBHE C OIPEACICHH YCJIOBHS IO OTHOILICHHE Ha OIepaTUBHATa My JEHHOCT.
Bbe3pb3Me3HH CpeaCcTBa, IPEAOCTaBEHH OT IbprKaBaTa, MoraT ja ObaT CBBP3aHU C aKTUBU U CBBP3AaHU C MPUXOAH .

Be3pb3Me3HUTE CPEACTBA, IPETOCTAaBEHH OT AbPKaBaTa, c€ MPU3HABAT IPH HAJMYME Ha IMpUEMIIMBA TapaHIus, ye:
Jpy’XecTBOTO I1Ie U3IBIHH YCIOBUATA, CBBP3AHU C TAX; U TIOMOIITA 1€ CE MOy .

[Monydyenute ot JpykecTBOTO O€3BB3ME3IHHU CPECTBA, MPEIOCTABCHH OT Abp)KaBaTa, Ca CBbpP3aHH C aKTHUBH, KaTO
OCHOBHOTO YCJIOBHC € Aa C€ 3aKymldT, Cb3JadaT WU HpI/IJIO6I/I$[T o Apyr Ha4yuH UMOTH, MAlllMHU, CHbOPBIKCHUA U
obopyaBane.

be3pb3mesnHuTE CpencTBa, MPEAOCTaBEHUM OT Jbp)KaBaTa, CBbp3aHM C aKTHUBU CE€ MPEJCTaBiIT B OT4YeTa 3a
(hMHAHCOBOTO CHCTOSIHME KaTO MPHUXOJW 3a OBJIEHIN MEPHOIU, KOUTO C€ MPU3HABAT KAaTO MPUXOJ] CUCTEMATHYHO H
PaIMOHAJHO 3a CPOKa Ha TIOJIE3HUS KUBOT HA MPUAOOUTUTE aKTHBH.

B) lanbuu

Texyw 0anvk 6bpxy doxooume

Texymure NaHPYHM aKTUBU M HACHUBH 32 TEKYIIUs M NPEIXOIHH INEPHOAM CE MPU3HABAT 110 CyMaTa, KOSTO Ce
oyakBa Jia ObJe Bb3CTAaHOBEHA OT WIM IUIaT€Ha Ha JaHbuHHUTE BiacTH. IIpu M3umcieHue Ha TEKYIIUTE JAHBLH ce
npwiiaraT AaHbYHUTE CTAaBKU W JaHBYHHWTE 3aKOHM, KOWTO ca B CHJA WJIM Ca B 3HAUUTEIHA CTENCH IPHETH KbM
oT4eTHaTa Jata. PHKOBOJCTBOTO aHAIM3UpPa OTAEIHUTE MO3UIMU B JaHBYHATA JICKJIApaIys, 32 KOUTO ITPUIOKUMUTE
JIAHBYHH Pa3nope0u ca MpeaMeT Ha ThIIKyBaHe U MPHU3HABA IPOBH3HHU, KOTATO TOBA € YMECTHO.

Tekymure HaHbOU ce NeOUTHpAT WIM KpEeAUTHpaAT AUPEKTHO B JAPYTHS BCEOOXBATEH JIOXOJA HWJIU B COOCTBEHUS
KaruTai (a He B medyanbaTa u 3arydara 3a nepuoja), Korato JaHbKbT Ce OTHACS JI0 CTaTHH, KOWTO ca OWJIM MPU3HATH
JUPEKTHO U3BBH neqan6aTa Ui 3ary6aTa mpe3 ChUIUA WIN MPEAXOTHN OTYETHU IEPHUOIN.
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Omcpouen 0anvk 8bpxy 0oxooume
OtcpodeHHTe NaHBLUM Ce NMPHU3HABAT IO OAJaHCOBHMSA METOJ 3a BCHUYKHM BPEMEHHH pa3JIIKH KbM OTYETHATa Jata,
KOWTO BH3HUKBAT MEXXAY JaHBYHATA OCHOBA Ha aKTHBHTE M IIACHUBUTE M TEXHHUTE OAJaHCOBU CTOMHOCTH.

OTCpO‘IeHI/I JaHbYHU MMaCUBU CC IMPU3HABAT 3a BCUYKHU o0JyraraeMu BPEMCHHU PA3JIMKU OCBCH 0 CTCIICHTA, 10 KOATO
OTCPOYCHUAT NAaHBUCH IMAaCUB BB3HUKBA OT NbpPpBOHAYATHO IMPU3HABAHC HAa AKTUB WM MACHUB OT JaJ€Ha CJHCJIKa,
KOSTO He € Om3Hec KOM6I/IHaHI/IH " HC BJIMAC HUTO BBPXY CUCTOBOAHATA neqan6a, HUTO BBHPXY JaHbUHATA reuajada
nimn 3ary6a KbM MOMCHTA Ha U3BBPLIIBAHEC HA CACIIKATA.

AKTHBH 10 OTCPOUYCHHM JAHBLH CE IIPU3HABAT 32 BCHUKM HAMAJISIEMH BPEMEHHH PA3JINKH, IIPEHECEHN HEU3IOI3BaHI
JaHBYHH KPEOUTH W HEW3IION3BaHM AAHBYHU 3aryOH, HO CTETEHTa, 0 KOATO € BEPOSATHO Ja € HajWie obiaraemMa
neyanba, cpelry KosATO fAa ObJaT M3MOI3BAHM HaMalsIeMUTE BPEMEHHH PAa3lUKH, MPEHECCHWTE HEW3IOJI3BAHU
JaHBYHHU KPEIWTH W HEW3IOJI3BAaHUTE NAHBYHHU 3aryOHW OCBEH aKO OTCPOYCHHAT JaHBYCH aKTHB BB3HHKBA OT
ITbPBOHAYATHO NMPHU3HABAaHE HAa aKTHB WJM [ACHB OT JaJ€HA CIEJKa, KOSITO HE € OM3HeC KOMOWHAIUs W HE BIIHsC
HHUTO BBPXY CUETOBOJHATA Ie4an0a, HUTO BbPXY JaHbUHATA Me4ada WiIK 3aryda KbM MOMEHTA Ha U3BBPIIBAHE HA
C/IeNKaTa.

Omcpouen oanvk 8vpxy doxooume (NpoowvidiceHue)

JpyxecTBOTO M3BBPINBA MPETjie]] Ha OallaHCOBAaTa CTOMHOCT Ha OTCPOUYCHUTE JNaHBUYHHM aKTHBH KbM BCSIKA OTYCTHA
JaTa W s HaMajsiBa IO CTEMEHTa, O KOSTO BeYe HE € BEpPOATHO Ja Oblie pealu3upaHa J0CTaThuHa obiiaracMa
neyanba, KOSTO Jia MO3BOJIsIBA IIEJIHS MIM YacT OT OTCPOUCHHS JaHBbYCH aKTUB J1a ObJc Bh3cTaHOBeH. HenpusHaTute
OTCPOYCHHU JAaHBYHH aKTHBH CE MPEPA3IICkKAAT KbM BCSIKA OTYCTHA JlaTa U Ce MPHU3HABAT JI0 CTEIICHTA, 10 KOSTO €
CTaHaJO0 BEpPOSITHO Ja ObJc peanum3upaHa Objaciia objaracMma medanba, KOSTO Ja TMO3BOJIM OTCPOUCHHS JaHBYCH
aKTHUB J1a Ob/ie BH3CTaHOBEH.

OTCqueHI/ITe JaHBbYHU aKTHBH U ITIaCUBU CC OLCHABAT I10 JaHBYHUTC CTaBKH, KOUTO CC O4YaKBa Ja 6'])):[3.T B CuJia 3a
nepuoaa, B KOWTO aKTUBBT CE pcaimsupa Uin NMaCcuBbT CC€ YpE€au, Bb3 OCHOBAa Ha JAHBYHUTEC CTaBKU (I/I JaHBbYHU
3aKOHI/I), [[eﬁCTBaLHI/I WJIN BJIC3JIM B CHJIA, B 3HAYHUTCJIHA CTCIICH, KbM OTUCTHATA JaTa.

OTcpoueHHTE JaHBIM, CBbP3aHH CbC CTAaTHH, NPH3HATH HM3BHH IevandaTa WM 3arydara, ce NMpU3HaBaT W3BbH
nevanbata win 3aryoata. OTCpoUeHUTE JAHBIM CE NPU3HABAT B 3aBUCHMOCT OT CBbpP3aHATa C TAX CHENKA I B
JIpyTHsl BCEOOXBATEH AOXO/, MM JTUPEKTHO B COOCTBEHUS KalUTaJl.

JpyXKecTBOTO KOMIIEHCUpPa OTCPOYEHM JaHBYHM aKTUBU M IIACHMBU CaMO TOraBa, KOraro MMa 3aKOHOBO IIPaBO Ja
IIpuclajga TEKyIIH JaHbYHU AKTUBU CPELly TEKYIIU JaHBbYHU IIACUBU U OTCPOUYCHUTE JJaHBYHU AKTUBU U IIACUBHU CE€
OTHACAT JI0 IaHBbK BBPXY AOXOJUTE, HAJIOKEHU OT €/IUH U CBhILl JaHbUEH OpPraH 3a €HO U ChILO AAHBYHO33bIIKEHO
HIpeaIpUITHE.

Jlanvk evpxy 0obosenama cmotinocm ([I/[C)
[Ipuxoaute, pa3xoanuTe U aKTUBUTE ce pu3HaBatT HeTHO oT JIJIC, ¢ M3KITIOYeHHe Ha CITydauTe, KOoraTo:

e JIJIC, BB3HUKBAII IIPH MOKYITKA Ha aKTUBU WK YCIYTH HE € BE3CTAHOBUM OT JaHBYHUTE BIACTH, B KOUTO
cnydaii JIJIC ce mpu3HaBa Karo 4YacT OT IIeHATa Ha NpPUAOOMBAaHE HA AKTHBAa WM KaTO YacT OT
CHOTBETHATA Pa3X0/IHa MO3UIIHS, KAKTO TOBA € YMECTHO; U

® B3eMaHHUAITA U 3aJbJDKEHUATA, KOUTO ce oTunTaT ¢ BKioueH JJ[C.

Hernara cyma ma JI/IC, Bp3cTaHOBHMA OT WM IBIDKMMAa Ha JaHBPYHHTE BJIACTH, CE BKIIOYBA B CTOMHOCTTa Ha
B3eMaHUATA WU 33IbJDKCHHUATA B OaaHca.

r) Jloxoan Ha nepcoHaJia NpU NeHCHOHUPAaHe

CobriracHo 6I>J'Il"apCKOTO TPYAOBO 3aKOHOAATEJICTBO, I[py)KCCTBOTO KaTo pa60T0ﬂaT€J'I, € 3a1bJDKCHO J1a M3IIaTHu IBC
WK 1IECT 6pyTHI/I MECCUYHHU 3aIlIaTU Ha CBOUTE CIIYXKUTCIN NPU NEHCUOHUPAHE, B 3aBUCUMOCT OT ITPOCIYIKEHOTO
BpEME. Axo CIIYXKUTCIIAT € pa6OTI/IJ'I npu CbluAa pa60T0}1aTen pe3 MOCICAHUTE 10 TOAWHU OT TPYAOBHUA CU CTaAXK,
TOH TpH6Ba Ja TOoJy4Yr HIeCT 6pyTHI/I MECCUHU 3aIljlaTu IpU NEHCUOHHUPAHE, a aKo € pa60TI/IJ'I mo-majako ot 10
TroAMHU HOpU CbHIUA pa6OTOHaTGJ'I — JBC 6pyTHI/I MecCeYHH 3aIuiatv. [lmanbT 3a J0X0JM Ha IepCOoHaJla IIpUu
IEHCUOHUpPAHE HE € q)HHaHCI/IpaH. Z[py)KeCTBOTO OIpeaciida CBOUTC 3aABbJDKCHUSA 3a H3IJIAIAHC Ha AJO0XOAU Ha
NepcoHaja Mpu NMEHCHMOHUPAHE KAaTO U3I0JI3Ba aKTIOCPCKU METOJ Ha OICHKA. AKTIOCpCKI/ITC rneyaaou u 33I‘y6I/I ce
IMPpU3HABAT KaTO IMPUXOJ WU pa3Xxo[, B I€puoaa B KOHNTO ca BBH3HHKHAJIH. AKTIOCPCKI/ITC neyanou uiu 3&Fy6I/I Cce
IMpU3HABAT 3a OYaKBaHHA CPEIHO-OCTaBaIl] 6p0ﬁ TOAVWHU TPYAOB CTAXK HaA IIEPCOHAJA.
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l") I[OXO[II/I Ha 1nmepcoHa/ia Npu NEeHCUOHUPaHE

Pa3xoauTe 3a MUHAI TPYIOB CTaX Ce MPU3HABAT KATO Pa3XoJl Ha JIMHEHHa 6a3a 3a CpPeHUsS CPOK, JOKATO TOXOIAUTE
craHat 6e3yciIoBHO nMpuaoouTH. Jo CTenenTa, 10 KOATO TOXOAUTE ca Beue 0€3yCIOBHO NMPUI0OUTH, He3a0aBHO Clie]T
BBBEX/IaHE WJIM MPOMEHM B IUIAHA 3a JOXOAU NPH MEHCHOHHpaHe, J[pyKeCTBOTO Mpu3HAaBa pa3xoja 3a MHUHA
TPYIIOB CTaX BeJHAra.

3a)I’BH)KeHI/IeTO 3a 10XO0JU Ha NEpCOoHaIa MpU NMECHCUOHUPAHE CE€ CbCTOU OT HACTOsAIIATa CTOMHOCT Ha 3aJbDKCHUETO
3a U3njialiaHe Ha TE3W JOXO0JAU, HaMaJICHAa C HCIPU3HATUTE Pa3XOoar 3a MUHAJI TPYIOB CTaXK.

) ®MHAHCOBU HHCTPYMEHTH — MbPBOHAYAJIHO MPU3HABAaHE M MOCJIEIBAIIO0 OlleHABAHE
e @MuUHAHCOBHU aAKTHBH

II'bpBOHaYaIHO NpU3HABaHE

OunancoBute akTHBH B oOxBata Ha MCC 39 Quuancosu uncmpymenmu: HpusHaéane u OYeHAB8AHe CE
KIacHU(pHIMpaT KaTo (UHAHCOBH aKTHBH, OTYMTAHH 110 CIIPAaBEAINBA CTOMHOCT B IeyandaTa win 3arybara, WM KaTo
3aeMH ¥ B3EMaHUs, WM KaTO MHBECTUIMHU IbPKaHU JI0 TMAfeX WIN KaTo (MHAHCOBM aKTHBHU Ha PA3IOI0OKEHHE 3a
npojak0a, KakTo TOBA € IMO-yMECTHO. JIpy»ecTBOTO onpenens Kiacu(pukanusaTa Ha CBOUTE (MHAHCOBU aKTHBH IPH
ITbPBOHAYATHOTO UM IIPU3HABAHE.

DuHAHCOBUTE AaKTHBU CC NpU3HABAT MObPBOHAYAJTHO IO CIIpaBCAJIMBATA UM CTOP‘IHOCT, IUIFOC, B cnyqaﬁ Ha
HWHBCCTUIIMH, KOUTO HC CC€ OTYMUTAT I10 CIIpaBCIIMBa CTOHHOCT B Ieyan0dara UiIu 3ary6aTa, pa3xoauTte Mo cAcikara,
KOHUTO €€ OTHACAT MPSAKO KbM HpI/I,I[O6I/IBaHeTO Ha (bl/IHaHCOBI/IiI aKTHUB.

HOKyHKI/ITe nim HpO,Z[a)K6I/I Ha (1)I/IHaHCOBI/I AKTHUBH, YUHUTO YCJIOBUSA HU3UCKBAT INMPEXBBPJIAHCTO HA AKTHUBA IIPE3
nepuoa OT BpEME, YCTAHOBCH OOMKHOBEHO C HOpMaTHUBHA pa3n0pez[6a nim ﬂeﬁCTBaHla IpaKTUKa Ha ChOTBCTHUA
nasap (pe,Z[OBHI/I HOKyHKI/I), CC MNpH3HABAT Ha JAaTaTa Ha TbPryBaHE (C,I[GJ'IKaTa), T.C. Ha JgaTraTa Ha KOATO
I[py)KGCTBOTO CC € QHTAXUPAJIO a Kyl WIH MIPOJAAJAC aKTHUBA.

DUHAHCOBUTE aKTUBH Ha JIPY:KECTBOTO BKJIIOUBAT MAPHYHU CPEICTBA U APUYHH €KBHUBAJIEHTH, THPTOBCKH U JIPYTH
B3EMAaHHs, U IPYTH (UHAHCOBH aKTHBH.

IMocaeaBaio oueHsiBane

HOCJ’IEI[BaH_IOTO OLICHJABAHC Ha (I)I/IHaHCOBI/ITe AKTHUBH 3aBHCH OT TJAXHaATa Knacn(bmcaum[, KaKToO CJICaBa:

3aemu u 83emanus

3aeMuTe U B3eMaHHsTa ca HCICPUBATHBHU q)HHaHCOBI/I aKTHUBH C (bPIKCPIpaHI/I WK ONpCACIIACMHU TUIAaHus, KOUTO
HC CC KOTUPAT HAa aKTHUBCH I1a3ap. CJ'IGI[ IIbPBOHAYAIHOTO UM INPHU3HABAHE, 3aCMUTEC U B3EMaAHHATA CC OLCHABAT 11O
aMOpTHU3UpaHa CTOI>'IHOCT, C HU3IO0J3BaHETO Ha MCETOJa Ha C(I)CKTI/IBHI/ISI JIMXBCH IIPOLCHT (EHH), HamaliCHa C
MNpoBU3HUATA 34 0663H6HK3. AMOpTI/IBI/IpaHaTa CTOMHOCT C€ M3YHUC/IsIBAa KaTo Ce B3eMaT 101 BHUMAHHUEC BCHUYKH
MNpEMHUH U OTCTBIIKHU IIPU HpI/IZ[O6I/IBaH€TO, KaKTO U TAKCUTEC, KOUTO Ca HEpa3aC/iHa 4aCT OT EJIII. AMOpTI/ISaI_lI/ISITa 10
EJIIT ce BximouBa BBHB (I)I/IHaHCOBI/ITC npuxoan B OTYCTa 3a BCEOOXBATHUS JOXOMd. 3ary6HTe, BB3HHUKBaIllKl OT
06€3HCHK3, CC IIpHU3HABaT B OTYCTA 3a BCEOOXBATHUS JA0XO0H KaTO APYTrd pa3dxoau.

OTrnucBane
OUHAHCOB aKTHUB (MM, KOTaTO € MPWIOKUMO, YaCT OT (PHMHAHCOB aKTHB WJIM YaCT OT IPyIa OT CXOHH (PUHAHCOBH
AKTUBH) CE OTIIHCBA, KOTaTO:

e  JIOTOBOPHHUTE MPaBa BbPXY MAPHYHHUTE MTOTOIM OT QUHAHCOBHUS aKTHUB Ca N3TEKJIH;

e  JIOrOBOpPHHTE IPaBa 3a MOJyYaBaHE HA MTAPUYHU ITOTOLIHU OT (PMHAHCOBHSI aKTHB Ca MPEXBBPIICHH WU
JpyXecTBOTO € IpHeso 3aIbDKEHHETO Ja TUIATH HAITBJIHO ITOJIyYeHNTE NapUYHU TIOTOIH 03 ChIleCTBEHA
3abaBa KbM TpeTa CTpaHa upe3 CIopa3yMeHne 3a IPeXBbpIIsHE; pH KoeTo (a) JpykecTBOTO €
MPEXBBPIIMIIO B 3HAYUTEIIHA CTETICH BCHYKH PUCKOBE M O3 OT COOCTBEHOCTTA BEPXY (PMHAHCOBHS aKTHUB;
iy (6) [Ipy>KecTBOTO HUTO € MPEXBBPIINIIO, HUTO € 3aMla3uiio B 3HAYUTENIHA CTENEH BCHYKH PUCKOBE U
MOJI3H OT COOCTBEHOCTTa BBPXY (PMHAHCOBHS AKTUB, HO HE € 3aa3MJI0 KOHTPOJIA BbPXY HETO.
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KIOBU EAJT
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3a ronuHaTta, npukirouBama Ha 31 nekemspu 2016 .

2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)
ZI) DuHAHCOBH HHCTPYMEHTH — IbPBOHAYAJTHO IIPU3HABAHE U MMOC/JI€IBAIIIO OCHABAHE (npom,mxeﬂne)
L] DUHAHCOBH aKTHBH (npom,mlceﬂue)

Korato ﬂpy)KeCTBOTO € NPEXBBHPJIUIJIIO JOTOBOPHUTC CHU IIpaBa 3a IMOJy4YaBaHC Ha MapyUIHUA MOTOUU OT (i)I/IHaHCOBI/IH
AKTHUB WJIN € BCTHIIWJIO B CIIOPA3yMCHUEC 3a MPEXBBHPJISIHE U HUTO € MPCXBHPJINIO, HUTO € 3alla3snjio B 3HAYUTCJIHA
CTCIICH BCUYKH PHUCKOBE U IIOJ3U OT coOCTBEHOCTTA BBpXY q)HHaHCOBI/IH AKTHB, HO € 3alla3nujio KOHTpOJIa BBPXY
HCTO, TO IpOoAbJKaBa Aa MpHU3HaBa MPCXBbPJICHUA (bHHaHCOB AKTHUB 10 CTCTICHTA Ha MPOABJIKABAIlIOTO CHU YUaCTUC B
Hero. B to3u cnyqaﬁ pr)KCCTBOTO npusHaBa U CBBP3aHOTO 3aAbJDKCHUC. HpeXB’BpJ'IeHI/IﬂT AKTHUB U CBBP3aHOTO
3a4BbJIDKCHHUC CC OLICHABAT Ha 6a3a, KOATO OTpa3sBa NpaBaTa U 3aAbJKCHUATA, KOUTO L[py)KCCTBOTO € 3aI1a3suiio.

CremnenTa Ha MMPpOABIJIKABAIIOTO YYaCTUE, KOCTO € MOJ (i)OpMaTa Ha rapaHius 3a MpEeXBbPJICHUA aKTUB, CC OLICHABA
o0 TIO-HUCKAaTa OT MObpBOHa4YaJIHATa OajaHCOBa CTOHMHOCT HA aKTUBAa M MaKCHMajHAaTa CTOMHOCT Ha
BB3HAIPAXKACHUCTO, KOETO MOKE Jia CC HAJIOKHU Aa 6’b)le BBH3CTaHOBCHO OT ,Z[py)KeCTBOTO.

Oobe3ueHKka HA (UHAHCOBU AKTHBU

KbM Besika oTdeTHa mata JIpy»KecTBOTO MpaBH MPEICHKa Maiy ChIIECTBYBAT OOCKTUBHHU JI0KA3aTEICTBa, Y€ JaJCH
(MHAHCOB aKTUB WJIM Tpyna OT ()MHAHCOBM aKTHBU MOXe Jia € oOe3ueHeHa. OMHAHCOBUAT aKTHB WM IpylaTta OT
(MHAHCOBH aKTHBM Ce CUHWTa 3a O0E3IICHEHA, KOI'aTO CHIIECTBYBAT OOCKTHBHM JOKa3aTelCcTBa 3a oOE3lCHKA B
pe3yaTaT Ha €HO WIIM MOBEYe CHOUTHS, KOUTO Ca BB3HUKHAIM CJe/ ITbPBOHAYATHOTO MPU3HABAHC HA AKTHBA
("cpOutHe 3a oHeceHa 3ary0a") u ToBa chOMTHE 3a MOHECEeHa 3aryba oKa3Ba BIUSHUE BbPXY OYaKBaHUTE ObACIIN
MapyyHM MOTOLW OT (PUHAHCOBHS aKTHB WM Tpynara oT ()MHAHCOBU aKTHUBH, KOMTO MOTaT Aa ObaT HaJEKIHO
OLICHCHHU. IIOKa3aTeHCTBaTa 3a 0633HeHKa Morat Aa BKJIOYBAT MHAWKAIUMHW, Y€ JJIBXHUIU WU Tpylia OT JJIbXXHUIN
N3MUTBAT CCPUO3HU q)HHaHCOBI/I 3aTPYAHCHUA WJIM Ca B HCUSMBJIHCHUC UIIU MPOCPOUNE IPU U3IIJIAIIaHETO Ha JIUXBU
WM TJIaBHHIM, WIA BEPOSTHOCT Ja OOSBAT HEIIATEKOCMOCOOHOCT/CBBPX3aTBKHSAIOCT WIH a MpeAlpHeMar
q)HHaHCOBa peopranusanusi, Wik Korato Ha6ﬂ}0[[aBaHI/I JaHHU WHAWUKUAPAT U3MCPUMO HaMaJICHUC B OYaKBAHUTC
6’1)[[61111/1 Mapu4yHu IMOTOIH, KAaTO HAIPUMEP IMPOMCHU B MNPOCpOUYHATA WIIU HMKOHOMHUYECKU YCIIOBHSA, KOUTO Ca
CBBbpP3aHU C HCU3IIBJIHCHUA OT CTpaHa Ha JJIbXKXHUIIUTE.

Dunancosu akmueu, OMyUMaHu no amopmusupana CMOUHOCM

3a (I)I/IHaHCOBI/I AKTHUBH, OTYUTAHU 1O aMOPTU3HUPAHA CTOﬁHOCT, I[pyX(eCTBOTO II'bPBO IIPELCHABA AaJIM ChIICCTBYBAT
00EKTUBHH J0Ka3aTeJICTBa 3a O6€3L[€HK3 WHAWBUAYAJIHO 3a (I)I/IHaHCOBI/I aKTHBH, KOUTO Ca CBIICCTBCHU IIOOTACITHO
HJIX KOJICKTHUBHO 3a (1)I/IHaHCOBI/I AaKTHUBH, KOHWTO HE€ Ca CBIICCTBCHHU IIOOTIACIIHO. Axo ce Onpeaciivm, 4¢€ HE
ChIICCTBYBAT 00EKTUBHH J0Ka3aTecICTBa 3a O6€3HGHKa Ha MHAWBUAYAJIHO OLICHSABAH (I)I/IHaHCOB aKTHB, HC3aBUCHUMO
JaJIn TOH € CBIIECTBCH MJIM HE, aKTUBBT CC BKIIIOYBA B I'pyIia OT q)HHaHCOBI/I AKTHUBU CBHC CXOAHH XaAPAKTCPUCTHUKH
Ha KpCAUTCH PUCK U Ta3u Ipylia OT q)HHaHCOBI/I aKTHBH C€ OIICHsBaA 3a 0663H6HK3 Ha KOJIEKTUBHA 0as3a. AKTI/IBI/I,
KOHUTO Ca OICHCHH 3a O663HeHKa WHAVWBUAYAJIHO U 3a KOUTO 3ary6aTa oT 0663HGHKa € 1 IpoAbJDKaBa Ja 6’5,[[6
IMpru3HaBaHa, HE CC BKJIIIOYBAT B KOJICKTUBHATA OLICHKA 3a o6e3ueH1<a.

Axo ChIICCTBYBAT 00EKTUBHH J0Ka3aTeJICTBa, 4€ € BB3HHMKHAalIa 3ary6a oT 0663HCHK3, cymara Ha 3ary6aTa Cce
OLICHABA KATO pa3inKaTa MEXAYy OajlaHCOBaTa CTOMHOCT HA aKTHBA M CEralllHaTa CTOMHOCT HAa OYaKBAaHUTE 6I>,I[€H.II/I
Nnapu4Hu MOTOUH (KaTO C€ HM3KJIIo4YBaT 6’BZ[€H.II/I O4YaKBaHH 33Fy6I/I II0 3a€MH, KOUTO BCC€ OIIEC HE Ca HOHGCGHI/I).
CeramiHara CTOHHOCT Ha OYaKBaHUTE 6’I>,HGIIII/I NMapuyHU MOTOHU C€ AUCKOHTHpA MO IIbPBOHAYAIHHUSA G(I)CKTI/IBCH
JIMXBCH IIPOLUCHT Ha (1)I/IHaHCOBI/ITe aKTHBH. AKO 3aeM MMa IUIaBaIll JUXBCH MPOUCHT, NPOUCHTHT HAa JUCKOHTUPAHC
3a OLICHKa Ha 3ary6aTa oT 06€3HCHKa npeacTaBjidBa TCKYLIUAT C(l)eKTI/IBeH JINXBCH HNPOLICHT.

BbanaHcoBaTa CTOMHOCT Ha aKTHBAa Ce€ HamaJjsiBa Ype3 U3N0JI3BAHE HAa KOPEKTHBHA CMETKA U CyMaTa Ha 3ary6aTa CcC
Mpru3HaBa B reyajadara u 3ary6aTa 3a nepuoja. HpI/IXO,HI/ITC OT JIMXBU MNPOABJIDKABAT Ja CC€ HAYUCIABAT BBPXY
HaMalleHaTa 0OaJlaHCcOoBa CTOMHOCT KAaTO CE€ M3II0JI3BA JIMXBEHUS IMPOLICHT, KOHWTO € M3I0JI3BaH 3a JAUCKOHTHpAHC Ha
6T>HGIIII/IT€ Mapu4YHU MOTOLM 3a ICJIUTE HA OLICHKA Ha 3ary6aTa oT 06€3H€HK3. HpI/IXOHI/ITC OT JINXBU C€ OTpa3sABar
KaTo 4acCT OT (bI/IHaHCOBI/ITe npuxoau B OTYCTA 3a BCEOOXBATHUS J0XO0Hd. 3aeMI/IT€, Hape CbC CBBP3AHUTC C TAX
MMpoOBU3HUH, CE€ OTIUCBAT, KOraTO HC CBHIICCTBYBA PCAJTMCTHUYHA BB3MOKHOCT TC Ja 6T>IlaT C"b6paHI/I B 6LH€III€ u
BCHUYKH 00€3IIeUeHUs ca pcajin3upaHu UJin ca omnm MPEXBbPJICHU Ha I[py)KCCTBOTO. Axo B nocjcaBaiia roJuHa,
cymMarta Ha O4YaKBaHaTa 3ary6a oT 0663H€HK& CC YyBCIMYU WM HaMaJee, Mnopaiun C’I)6I/ITI/IC, BB3HUKBAIIO CJICQ
MNPpU3HABAHETO Ha O6C3L[€HKaTa, [O-paHO MNpHU3HATATa 3ary6a oT 06C3HCHKa CC yBCJMYaBa WM HaMalidBa Ype3
KOpEKIHMsA B KOPCKTHMBHATA CMCTKA. Axo 61:,&61110 OTIIMCBAHEC 61:,&6 BB3CTAaHOBCHO Ha IIO-KBCCH CTall,
BB3CTAHOBABAHCTO CC IPU3HABa B revanoara win 3ary6aTa 3a niepuoaa.
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2.2 O0001mIeHHe HA CHIIECTBEHUTE CYETOBOAHU MOJUTHKHU (MPOABJIKEHUE)

ZI) PUHAHCOBH HHCTPYMEHTH — IBPBOHAYAJTHO IIPU3HABAHE U MMOCJIEC/IBAIIIO OLICHIBAHE (npom,.mlceﬂne)
L4 PUHAHCOBU NACUBH

II'bpBOHAYaSHO IPU3HABAHE U OLleHSIBAHE

®unancosute mnacuBu, B obxBata Ha MCC 39, ce knacuduuupar kato (UHAHCOBM TACHBH, OTYUTAHH IIO
CrpaBe/JIMBa CTOMHOCT B IeyayidaTta wim 3arydara, WM KaTo 3aeMH U NPUBJICUEHH CPE/ICTBA, HIIH KAaTO JISPUBATUBH,
KOMTO ca €(EeKTHMBHM XEDKUpAIld WHCTPYMEHTH, KakKTO TOBa € MO-yMeCTHO. JIpy»KecTBOTO oIpenesns
KiacuQuKanusTa Ha CBouTe (PUHAHCOBY MTACHBH IIPH ITbPBOHAYAIHOTO UM IIPU3HABAHE.

DuHaHCOBUTE MACUBH CE IMpU3HaBaT NIbPBOHAYAJIHO IO CIIpaBCAJIMBATa UM CTOﬁHOCT, ILIKOC, B cnyqaﬁ Ha 3aCMH U
MPUBJICUCHU CPEACTBA, Pa3XOAUTC IO CACJKAaTa, KOUTO CC€ OTHACAT MNPAKO KbM HpI/I,HO6I/IBaHeTO Ha (i)I/IHaHCOBI/ISI
ImacuB.

DduHaHCOBUTE NACUBU Ha pr)KeCTBOTO BKJIIOYBAT THPTOBCKU U APYTU 3aABJIKCHUA U JIMXBOHOCHU 3a€MU.

IMocaeaBaio oueHsiBane

ITocaeapanioTo oleHIBaHE HA (bI/IHaHCOBI/ITe IMaCuBH 3aBHCH OT TIAXHaTa KJ'IaCI/I(l)I/IKaHI/ISI, KaKToO CJICaBa:

3aemu u npusneuenu cpedcmea

Cne,u IIbPBOHAYAITHOTO MM IMPHU3HABAHC, 3a€MUTC U TIPUBJICUCHUTC CPEACTBA CC OLECHABAT IO aMOpTHU3HpaHa
CTOMHOCT Tpu m3moa3BaHe Ha Meroaa Ha EJIII. Ileuanbure wm 3aryOute OT 3acMH M TPHUBJICYCHH CPEICTBA CE
MpU3HABaT B OTUYETAa BCEOOXBATHUS I0XO], KOTaTO MAaCUBBT C€ OTIMCBA, KAKTO U Ype3 Mpolieca Ha aMOpPTH3aIHsL.

AMopTH3NpaHaTa CTOMHOCT Ce€ M3UMCIIABA KaTO C€ B3eMarT I10J BHHUMAaHUE BCAKAKBH AMCKOHTH WM MPEMHUH IpPHU
NpUA0OUBAaHETO U TAKCH, MM Pa3XoH, KOUTO ca Hepa3aenHa dacT oT EJIII. Amopruzamnusra no EJIIT ce BxmouBa
BbB (DMHAHCOBUTE Pa3xoJH B OTYETA 32 BCEOOXBATHHUS TOXO/.

OrnucBane
OuUHAHCOB TMACHWB CE OTIMCBA, KOTaTO TOW € TOraceH, T.e. KOTaTo 3aJbJDKEHHETO OMpEeIeNICHO B JOTOBOpa €
OTIIATHAJIO WITH € aHYJIUPAHO WIH CPOKBT MY € H3TECKBIL.

Koraro chuiectByBail (pHMHAHCOB MacHB ObJE 3aMEHEH C JPYr OT CHINUsS KPEIUTOpP NPH 3HAYUTEIHO Pa3iIHuHH
YCIOBUSI WM YCJIOBHSTA Ha CBHIIECTBYBAIIWS IMAcHB OBAAT CHIIECTBEHO MOIU(HIMpPaHW, Ta3d 3aMsHA WU
MoJu(UKaIKsA ce TpeTHpa KaTo OTIHCBAaHE Ha ITbPBOHAYAIHMS MACHB M IIPU3HABAaHE HAa HOB ITaCHB, a Pas3iMKaTa B
CHOTBETHNTE OAJTAHCOBHU CTOHHOCTH Ce NpH3HaBa B NeyandaTa U 3arydaTa 3a Imepuoja.

e) KomneHncupane Ha ppMHAHCOBU HHCTPYMEHTH

@DUHAHCOBHTE aKTHBH M (PMHAHCOBUTE MACHBM C€ KOMIEHCHPAT U HETHATA CyMa ce MpeJCcTaBsd B OajaHca, KOTaTo U
caMo KOTraTo, € HaJUIIEe IOPHINYECKH YIPaXXHsIEeMO NMPaBo 3a KOMIICHCHPaHE Ha MPU3HATUTE CyMU U JlpyKecTBOTO
UMa HaMEpEHHUE 3a ypeKJaHe Ha HeTHa 0a3a, WM 3a €IHOBPEMEHHO PEallu3MpaHe Ha aKTUBUTE U ypeKJaHE Ha
MIaCUBHTE.

) CripaBeJINBa CTOIHOCT HA (UHAHCOBUTE MHCTPYMEHTH

KbM Bcsika oT4eTHa aTa CIipaBeUIMBaTa CTOMHOCT Ha (pMHAHCOBHM MHCTPYMEHTH, KOWTO C€ ThPryBaT aKTHBHO Ha
masapuTe, ce ompeneis Ha 0a3a Ha KOTHPAHH MMA3apHU IeTH WIH KOTHUPOBKH OT IWIBPH (LIEHH ,,KyImyBa” 3a IBITH
MIO3UIMH | IIeHH "TipojiaBa 3a KbCH MO3UIMH) 0€3 J1a ce MpHCIagaT pa3xoIy Mo CAeIKara.

CrpaBeyinBaTa CTOMHOCT Ha (PMHAHCOBHM MHCTPYMEHTH, 32 KOMTO HSIMa aKTHBEH Ma3ap, Ce OMpeaess C MOMOIITa Ha
TEXHUKH 3a OLICHsBaHe. Te3U TEXHMKU BKJIOYBAT M3II0JI3BAHE HA CKOPOILHU IA3apHU NPEKU CHEIKHU; IPEHpaTKh
KbM TEKyIllaTa CIPaBe/UIMBa CTOMHOCT Ha APYr MHCTPYMEHT, KONTO € B 3HA4UMTEJIHA CTENEH ChIIUS; aHAIU3 Ha
JIUCKOHTUPAHUTE MMAPUYHU IOTOLM U IPYT'H MOJEIIU 3a OLICHKA.
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2.2 O0001IeHHe HA CHIIECTBEHUTE CYETOBOAHM MOJUTUKH (MIPOIBJKEHUE)

3) OCHOBEH KamuTajl
OCHOBHUST KaluTall € NPEJICTaBEH 10 HOMHHAIHATA CTOWHOCT Ha W3/aJCHUTE W IUaTeHH akiuu. [locThIuieHusTa
OT M3[a/ICHH aKIIMK Ha/l TSXHATA HOMUHAJHA CTOWHOCT C€ OTYUTAT KaTo MPEMHUUHH PE3EPBU.

I/l) I/IMOTl/I, MAalllUHU U CbOPBKCHUA

HmoTHuTe, MamuHUTE W CHOPHKECHUSATA C€ OTYMTAT MO IIEHA Ha NpHIOOWBaHE, HaMaleHa C HATPyNaHHUTE
aMOPTH3aLUK U HATPYIaHUTE 3aryOu OT 00e3leHKa, ako nMa TakuBa. lleHaTa Ha MpUIOOMBAHE BKJIIOYBA U PA3XOAN
32 MOAMSAHA HAa YacTH OT MAIIMHWUTE W CBOPBKCHUATA W Pa3Xxodd IO 3a€MHU II0 ABJITOCPOYHH JOTOBOPH 3a
CTPOUTENCTBO, IIPH YCJIOBHE, Y€ OTTOBAapsT HA KPUTCPUHUTE 3a MPU3HABAHE HA aKTUB. [Ipy M3BBpIIBaHE HA Pa3XOaH
3a OCHOBEH IIperie]] Ha MalllnHa W/MIN ChOPBHKEHHE T€ CE BKIIOYBAT B OalaHCOBATa CTOMHOCT HAa CHOTBETHHUS AKTUB
KaTO Pa3XOoAM 3a MOJMSIHA, IIPH YCJIIOBHE Y€ OTTOBapsAT HAa KPUTEPHUTE 3a NPHU3HABAaHE Ha akTWB. Bcuuku apyru
pa3xoay 3a aBapUilHM PEMOHT W THOAAPHKKA CE IPHU3HABaT B OTYETa 3a JOXOAWTE B IEpHOJa, B KOWTO ca
W3BBPILCHU.

AMOpTI/ISaLII/II/ITe ce M3YUCIABAT Ha 0a3a Ha JTUHCHHUS MCETOZ 3a CPOKa Ha IMOJIC3HHUS KMBOT HA aKTUBUTC, KOUTO Ca
OIIPCACIICHN KAKTO CJICABA:

2016 2015
Crpamun 25 rogan 25 roguaNn
MarmmuHu, ChOpHKEHUS 1 000pyIBaHE 5 rognan 5 roguan
TpaHcniopTHU cpeacTBa 4 ronuHu 4 roguHu
CromaHcKu MHBEHTAP 7 TOIUHHU 7 TOaVHH

u) UMoTH, MalIMHK ¥ CHOPBKEHUS

I/IMOT, MalvHa U CbOPBKEHUE CE€ OTIUCBA IPU npoua>I<6aTa My WM KOTAaTO HE C€ OYaKBAT HUKAKBHU 6’I)I[CHII/I
HKOHOMHMYECKH H3TrOJM OT HErOBOTO H3IMOJI3BAHE WJIM NPH OCBOOOXHaBaHe OT Hero. IleuanOute wiam 3aryOuTe,
BBb3HUKBAIIIU npu OTHHUCBAHETO Ha aKTHUBa (HpeI[CTaBJ'ISIBaH_[I/I pas3jimkata MEXAY HETHUTC IMOCTBIUICHUA OT
nmpojax0aTa, ako MMa TaKMBa, M OallaHCOBaTa CTOMHOCT Ha aKTHBA) CE BKJIFOYBAT B OTYETA 32 BCEOOXBATHUS JTOXO/I,
KOorato akTuBbT 6']),[[6 OTIIMCAH.

B kpas Ha Bcsika (MHaHCOBa TOjIMHA C€ HM3BBPIIBA TIPEryie]l Ha OCTaThYHUTE CTOWHOCTH, IOJE3HUS KHUBOT M
IpWJIAraHUTe METOAM Ha aMOpTHU3alMs Ha aKTHMBUTE U aKO OYaKBaHUATA C€ pa3jinyaBaT OT MPEAXOIHUTE
MPUOTU3UTETHH OIICHKH, TIOCJIEHNUTE C€ IIPOMEHST B OBJICIIN IEPHOAH.

i) UHBeCTHIIMOHHU UMOTH

MHBeCTHIIMOHHUTE UMOTH Ca MMOTH, TBbp)KaHU WM 32 IOJy4aBaHE Ha MPHUXOIM OT HAEMHU WM 3a YBEIMYaBaHE
CTOHHOCTTa Ha KamlWTaja, WIA 3a JABeTe. VHBECTHUIIMOHHWTE WMOTH IThPBOHAYAIHO C€ OICHSIBAT IO IIGHA Ha
npunoOuBaHe, KOSITO BKIIOYBA Pa3XxoquTe MO caenkara. Pazxoaute 3a moaMsiHa HA YaCcTH OT MHBECTUIMOHEH UMOT
ce BKIIOYBAT B HEroBara OallaHCOBa CTOHWHOCT, KOTAaTO TE3W pa3Xoau ObIaT M3BBPIICHH W TMPH YCIOBUE, Ue
OTTOBApAT HA KPUTEPUUTE 3a TPU3HABAHE HA HWHBECTHIIMOHEH WMOT. Pa3xoauTe 3a TeKylla MOAJAPHKKA Ha
WHBECTUITMOHEH UMOT C€ TIPU3HABAT KAaTO Pa3XoJl B MEPHO/A, B KOWTO ca U3BHPIICHU.

Crnen mppBOHAYAIHO MPU3HABAHE MHBECTHUIIMOHHWTE MMOTH CE€ OIICHSABAT IO IIeHAa Ha NPUA0OMBaHe, HAMAaJEHa C
HaTpyMaHUTE aMOPTU3ALMU U HATPYNAHHUTE 3aryOon OT 00e3IIeHKa.

[IpexBbpisiHAS OT WIM KbM HHBECTHUIIMOHCH HMOT TpsAOBa Jla Ce HAMpPaBAT CaMO KOraTo HMMa IPOMsHa B
W3I0JI3BaHETO, JIOKa3aHa upe3: (a) 3almoyBaHe Ha IOJI3BaHE OT CTpaHAa Ha COOCTBEHHKA, 32 TPEXBBHPISHE OT
WHBECTUIIMOHCH MMOT B COOCTBEH ABITOTpacH akTuB; (0) 3amouyBaHe Ha pa3paboTBaHE C LeN Mpomaxda, 3a
MPEXBBPJIIHE OT MHBECTHUIIMOHEH HMMOT B MaTepHalHHU 3amacy; (B) Kpail Ha IOI3BaHETO OT COOCTBEHHKA, 3a
MPEXBBPJITHE OT COOCTBEH ABJATOTPACH aKTHB B MHBECTHUIMOHEH MMOT; (T) 3aIl0YBaHE HA ONMEPATHBEH JU3UHT KbM
JIpyTa CTpaHa, 3a MPEXBBPJISIHE OT MAaTEPHAJICH 3aac B MHBECTUIIMOHEH UMOT; WK (1) Kpail Ha CTPOUTEICTBOTO HIIH
pa3paboTBaHETO, 3a MPEXBBHPJITHE OT UMOT B MPOIIEC HA H3TPAKIAHE MU pa3padOTBaHEe B HHBECTUI[MOHCH UMOT.
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2.2 O0001IeHHe HA CHIIECTBEHUTE CYHETOBOAHY MOJUTUKH (MPOIABJIKEHUE)
i) UHBecTHUMOHHU MMOTH (IPOABJIKEHHUE)

MHBEeCTHLIMOHHUTE UMOTH C€ OTIHCBAT npu 0c13060>1<z[aBaHe WJIKM KOTaTO HHBCCTHIUOHHUAT UMOT € TpaﬁHO HU3BaJICH
oT yn0Tpe6a 1 HUKaKBH 6’BﬂeIlII/I HUKOHOMHYCCKHU U3IroJHu HC CC OYaKBAT OT HCIrOBOTO OCBOGO)KHaBaHe. [Teyanbute
nim 3ary6HTe, npousTudamu OT U3BAXKIAAHECTO OT yHOTpeGa nin OCB060)I(L[aBaHeTO OT MHBCCTHLIHUOHCH HMMOT, C€
BKJIFOYBAT B [euaadara win 3ary6aTa B II€prOaa Ha U3BAXKIAAHETO OT ynorpe6a HIIn OCBO60)K,)IaBaHeTO.

Amopmuszayus

AMOpTH3ALMUTE Ce U3YMCIABAT HA 0a3a HAa JMHEHHUS METOJ 3a CPOKA Ha MOJE3HUS KMBOT HA WHBECTHIIUOHHHTE
UMOTH. VIHBECTUIIMOHHUTE UMOTH B TIPOLIEC HA U3TPAXKIAHE U 3eMsITa HE CE aMOPTH3HPAT.

[one3HusT KUBOT HA UHBECTUI[HIOHHUTE UIMOTHU € OMOBECTCH B Oenexka 8.

B kpas Ha Bcsika (puHAHCOBa rOAMHA, C€ W3BBPILNBA MpEriie] Ha MOJE3HHsS XKUBOT M MPHUJIATAHUTE METOAU HA
aMOPTH3alUs HA WHBECTUIIMOHHUTE UMOTH. [I[pOMEHUTE B OUaKBaHUS IMOJIC3CH )KUBOT WM MOJIC] Ha KOHCYMHpPaHE
Ha 61)I[CHII/IT€ HUKOHOMHWYCCKHU U3roAu OT aKTUBUTEC CC OTUUTAT qpes HpOMHHa Ha aMOpTI/I3aLlI/IOHHI/ISI CpOK U METO4
M Ce TpeTHpaT KaTro MpOMsSHA B MPUOJM3UTCIHUTE CYCTOBOIAHU OLCHKU. Pasxomutre 3a amopTu3ais Ha
WHBECTHLMOHHN MUMOTHU C€ Kjacu(pHUUpaT B OTYETa 3a JOXOAMTE, KaTo ,[Ipuxoan OT HaeMH U CBBP3aHU YCIYTH,
HETHO”.

K) JIu3unHr

OmnpenensHeTo Jai JaJeHO CIOpa3yMEHHe MpEeJCTaBlIsiBa WM ChAbpXKa JIM3UHI ce Oa3upa Ha CHIIHOCTTA Ha
CIOpa3yMEHHETO B HErOBOTO HAyajo M M3HCKBa OLIEHKAa OTHOCHO TOBa JajM M3IBJIHCHHETO Ha CIIOPa3yMEHHETO
3aBUCH OT H3MOJ3BAHETO HAa KOHKPETEH aKTUB WM aKTUBU M JAIH CIOPa3yMEHHETO MPEXBBPIsS MPaBOTO 3a
U3I0JI3BaHe Ha aKTHBA.

Jpyarcecmeomo kamo auU3UH20NOIYHamen

JpyxecTBOTO KJIACHU(pHUIIMPA JIU3UHTOB JOTOBOP KaTo (DMHAHCOB JIM3HHT, aKO TOH MPEXBBPJISA B 3HAUUTEIIHA CTCIICH
BCHYKH PHCKOBE U M3TOJIU OT COOCTBEHOCTTA BbPXY HACTHS aKTHB. B Ha4aaoTO Ha JIM3MHTOBUS CPOK (DMHAHCOBHS
JIU3UHT Ce MPU3HAaBa KaTo aKTHUB W MacuB B 0anaHca ¢ pa3Mep, KOMTO B HAYAJIOTO Ha JIM3UHTOBUS IOTOBOP € PaBEeH
Ha CIpaBeyiMBaTa CTOMHOCT HAa HAeTHs aKTHB WJIM aKO € MO-HUCKA, M0 HAcToslaTa CTOMHOCT HA MUHMMAJIHUTE
JU3WHTOBH TUTalaHusl. JIM3MHTOBUTE TJIAIIAHUS CE€ PA3MpPENeIsIT MeXTy (GUHAHCOBUTE Pa3xoJd U HAMAJIEHUETO Ha
3a/bJDKEHUETO 10 JIM3UHra Taka, Y€ J1a Ce IOJNy4YU IIOCTOSHEH JIMXBEH IPOLEHT BBPXY OCTABAILOTO CAJI0 HA
3a1bKeHneTo. ODMHAHCOBUTE Pa3XOU C€ MPU3HABAT JUPEKTHO B OTYETA 32 BCEOOXBATHHSI IOXOI.

AKTHBHTE, IPUAOOUTH MPU YCIOBUATA HA (DMHAHCOBM JIM3MHI CE€ aMOPTH3HMpAT 3a CpPOKa Ha IOJIE3HHUS )KUBOT HA
akThBa. AKO 00a4e HsMa pa3yMHa CTEIeH Ha CUT'YpHOCT, 4e J[pyXecTBOTO 1ie npua00ue COOCTBEHOCTTa BbPXY TAX
JI0 Kpasi Ha CpOKa Ha JIM3WHIOBHS JIOTOBOD, aKTHBHUTE C€ aMOPTU3HUPAT IIpe3 MO-KPaTKus OT JiBaTa CPOKa - CpOKa Ha
TMOJIC3HHUA JKMBOT HAa aKTUBA UJIKM CPOKaA Ha JIMBUHT'OBUA JOTOBOP.

JIM3UHrOBHTE IUTANAHMATA MO JOTOBOPH 3a OMEPATHUBEH JIM3MHI CE MPU3HABAT KAaTO pPa3Xxoj] B meyandara Wid
3arybara Ha 6a3a TUHEWHHsI METO/I 32 CPOKA Ha JIM3UHTOBUS JJOTOBOP.

pyorcecmeomo kamo auzunzooamein

JIuzuHros poroBop, mpu koito JpykKecTBOTO 3ama3Ba B 3HAUMUTENIHA CTENEH BCHYKU PHUCKOBE M M3rOJU OT
COOCTBEHOCTTA BbPXY HAETHS aKTHB, Ce KIacCH(DUIMPA KaTO ONEPATHBEH JIM3UHT. [IbpBOHAYANHUTE NPEKU Pa3Xxo.iH,
H3BBPUICHU OT pr)KeCTBOTO, BBB BPb3Ka C JOTOBAPSAHETO U YPEKIAHETO HA OINCPATUBEH JIM3UHT CEC l'lpI/I6aBHT KbM
OasaHCcOBaTa CTOWHOCT HA HACTHS AKTHUB U CE MPU3HABAT KATO PAa3X0[[ IPe3 LIS CPOK HA JTM3UHTOBHS TOTOBOP Ha
cpmiata 0a3a KaKTO JIM3WHTOBUTE MPHUXOIU. YCIOBHHUTE HAEMH C€ NPH3HABAT KAaTO MPUXOIM B MEPHOAA, B KOHUTO
ObaaT 3apaboTeHH.

a) Pa3xoau no 3aemu

Pasxomu mo 3aemu, MPSIKO CBBP3aHU C MPUIOOMBAHETO, M3TPAXKIAHETO WIIM MPOU3BOACTBOTO HAa aKTHB, KOHTO MO
HEOOXOAMMOCT OTHEMa 3HAUYUTENEH INEpUoJ OT BpPEMe, 3a Ja Ce MOJArOTBU 3a INPEJHA3HAUYCHHETO CH WU 3a
npogaxOaTa cu, ce KamuTaJIu3upaT KaTo 4yacT OT Heropara IieHa Ha mpuaodnuBaHe. Benuku 1pyru pa3xoau 1mo 3aeMu
Ce OTYMTAT KAaTO pa3xoj B IIEPHO/a, B KOWTO BR3HUKBAT. Pa3sxomuTe 1Mo 3aeMy BKIIIOYBAT JIMXBUTE U APYTH Pa3XxoAH,
KOHTO /[py’keCTBOTO M3BBPIIBA BB BPB3Ka C MOIy9YaBaHETO HA MPUBJICUCHH CPECTBA.
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M) HemaTepuainm akTusun

Hematepuannure akTuBH, NPUIOOMTH OTAEIHO, CE OLCHSBAT IbPBOHAYAJIHO NO IieHa Ha npunodusane. Cren
IbPBOHAYAJIHOTO IPU3HABaHE HEMATepHAJHUTE aKTHBU CE€ OTYUTAT IO IIeHAa Ha INpHIO0OMBaHE, HamajeHa C
HaTpyMaHUTE aMOPTU3ALMU M HATPYNAHHUTE 3aryou OT 00e31IeHKa.

[Tone3HusAT )XKMBOT Ha HEMATCPUATTHUTEC aKTUBU € ONIPCACIICH KaTO OTPpaHUYCH, KaKTO CJICABA:

2016 2015
[Iporpamuu npoayKTH 2 TOUHU 2 TOIVHU

HCMaTepI/IaJIHI/ITe AKTUBU C OIPAaHHUYCH IIOJIE3CH XHUBOT CE€ aMOPTHU3HPAT 3a CPpOKa Ha IIOJIE3HHUSA UM XXHUBOT U CE
TECTBAT 3a 0663HCHK3, KOraTo CBhIIECTBYBAT WHAWKAIINU, Y€ CTOMHOCTTa UM € 0663HeHeHa. AMOpTI/ISaHI/IOHHI/IﬂT
nepuoa U METOABT 3a aMOPTU3AllMAd HA HEMATCPHUAIIHUTE AKTUBU C OTPAHHUYCH ITOJIC3CH JKUBOT CC NPCIJICIKAAT Haii-
MAaJIKO B Kpas Ha BCsKa (I)I/IHaHCOBa TrOAWHA. HpOMeHI/ITe B OYaKBaHMUA ITOJIC3CH KMBOT HWJIKM MOJCJI Ha KOHCYMHPAHE
Ha 6T>Z[GH.[I/IT6 HUKOHOMHUYCCKH H3Irox OT HCMATCPUAIHUA AKTHUB CC OTYUTAT YPE3 MPOMsHA Ha aMOPTU3ALUOHHUA
CPOK HUJIK MCTOZ U €€ TPETUPAT KATO ITPOMSAHA B HpI/I6HI/ISI/IT€HHI/ITe CYCTOBOAHHU OLCHKHU.

Tleuan6ure wiu 33Fy6I/IT€, BB3HUKBAIIW IIPU OTIIMCBAHCTO HAa HEMATCPUAJICH AKTUB, NPCACTABJIABAIN pPA3JIMKaTa
MCXKAY HCTHHUTC HNOCTBIUICHHUSA OT npoz[a>K6aTa u OallaHcoBaTa CTOMHOCT Ha aKTHhBa, C€ BKJIKOYBAT B OTYCTA 3a
BCEOOXBATHUS J0X0d, KOraTO aKTUBBT 6’I>,Z[C OTIIMCAaH.

H) Martepuanuu 3anacu

MaTepI/IaJ'IHI/ITC 3alracHu C€ OICHABAT I10 ITO-HHUCKaTa OT ce0ecTOMHOCTTa U HeTHATa pcaim3npyema CTOMHOCT.

PaSXO,I[I/ITe, HallpaBCHUW BBB BpPb3KA C [JOCTABAHCTO Ha MATCPUATIHUTC 3arlaCu A0 TAXHOTO HACTOALIO
MECTOITIOJIOKCHHUE U CbCTOAHHUEC, CE OTYHUTAT KAKTO CJICABA:

Marepuanu — JOoCTaBHA CTOHHOCT, Ompe/eicHa Ha 0a3a Ha MeTona ,,CpeHHO-TIPEeTeriicHa
CTOMHOCT”;

Tl'oroBa mpoaykuus u — CTOMHOCTTa Ha yMNOTpeOEHUTE TMpeKh MaTepuand, Tpyd oOmu

HE3aBBPIICHO MPOU3BOICTBO MPOM3BOJCTBEHU pa3Xoll, pasmpeelieHd Ha 0a3a Ha HOpMalleH

IMPONU3BOJICTBCH KallallUTET, 0e3 J1a ce BKIIF0YBAT pa3zxoauTe 1Mo 3a€MHU.

HertHata peanu3upyeMa CTOHHOCT € MperoaraeMara npoJjakHa IIleHa B HOPMaJTHHs XOJ] Ha CTOMAHCKaTa eHHOCT
MHHYC NPHOJIU3UTEIHO OICHEHHWTE PAa3XOJAM 3a 3aBbpIIBAHE HA NPOU3BOJICTBEHHS IMKBJI M TE3U, KOUTO Ca
HEOOXOMMH 3a OCHIIECTBABAHE HA MPOaKOaTa.

0) O6e3uenka Ha HeUHAHCOBHM AKTUBH

KbM Besika oTyeTHa naTa, J[pyKeCTBOTO OILICHSABA NI CHIIECTBYBAT MHIMKAIIMY, Y€ JaJicH aKTUB € oOe3lcHeH. B
CiIydail Ha TaKWBa MHAWKAIIMW WA KOTAaTO CE€ M3HMCKBA €XKETOJICH TeCT 3a 00C3ICHKa Ha JaJieH akTuB, [IpykecTBOTO
ompejeliss Bb3CTAaHOBMMATa CTOMHOCT Ha TO3M akTUB. Bb3cTaHOBMMara CTOMHOCT Ha akTHBa € MO-BHCOKaTa OT
CIpaBe/NTMBaTa CTOWHOCT, HAMaJleHa C Pa3XOIUTe 3a MpoAak0a Ha aKTHBa WM Ha 00eKTa, TEHepUpAIl MapUIHU
notouu (OI'TIIT) u croifHOCTTa My ynoTpeba. Br3cTraHoBHMaTa CTOWHOCT c€ OMpEesis 3a OTJCIICH aKTUB, OCBCH B
ciydYail, ye mpu M3MOJ3BAHETO HAa aKTHUBAa HE CE€ T'€HEepHUpaT MapUYHU MOTOLHM, KOUTO Ja ca B 3HAUMTEIHA CTEIEH
HE3aBUCHMHU OT ITAPUYHUTE MOTONM, TCHEPHPAHHW OT APYrd aKTUBU WIM rpynu oT akTuBU. Koraro GamaHcoBaTa
croitHocT Ha nageH aktuB win OITIII e mo-Bucoka OT HeroBara Bb3CTAHOBMMAa CTOMHOCT, TOW C€ CUMTa 3a
o0e3IieHeH U OalaHCOBaTa My CTOMHOCT CE€ HaMallsiBa JI0 HEroBaTa Bh3CTAHOBHMA CTOHHOCT.
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2.2 O0001mIeHHe HA CHIIECTBEHUTE CYHETOBOAHY MOJUTHKHU (MIPOABJIKEHHE)
0) O0e3neHka Ha He()MHAHCOBU AKTUBH

HpI/I OIPEAC/IAHCTO HA CTOMHOCTTA B yHOTpe6a Ha aKTUuB, OYaKBaHUTC GT)JICHII/I MapyuyHU NOTOLU CE€ NUCKOHTHUPAT OO0
TSXHATa CeraiiHa CTOMHOCT KaToO CE€ M3IO0J3Ba HOpMa Ha JMCKOHTHpAHC NpEAr AaHbIU, KOATO OTpa3sdBa TCKyllaTa
rna3apHa OLICHKa Ha CTOMHOCTTa Ha napuTe BbBB BpPECMCTO U CHCIII/I(bI/ILIHI/ITe 3a aKTHBa PUCKOBE. CHpaBeZ[J'II/IBaTa
CTOﬁHOCT, HaMaJiCHa € pa3XoAauTe 3a npoaa>K6aTa C€ OMNpCACTIAHCTO HaA 0a3a Ha CKOPOLIHU IMa3dapHU CACIIKU, aKO UMa
TakuBa. AKO TakHBa CACJIIKKM HC MOorar Jga 6T),Z[aT I/IZ[CHTI/I(I)I/IHI/IpaHI/I, CC Ipujara noaxosdil MOJCI 3a OLCHKA.
HanpaBeHHTe H3YUCIICHHUA CC MOTBBPIKAABAT YPE3 U3IMOJI3BAHCTO HA APYI'U MOACIN 3a OLICHKA WKW APYTU HAJIUYHU
HU3TOYHHIIU Ha I/IH(i)OpMaHI/IH 3a ClipaBeaJiiBaTa CTOMHOCT Ha aKTUB WJIU 066KT, TeHepuUupalll napuiHu MOTOLH.

W3uncnenusita 3a 06€3HCHK8. CcC 6a31/1paT Ha HO)IpO6HI/I GIOZ[)KGTI/I 1 ONPOrHO3HU KaJIKyJIalluM, KOUTO Ca U3TOTBCHU
MNOOTACIHO 3a BCCKH OFHH, KbM KOHTO ca pasnpeacsieHn MHAUBUAYAJIHU aKTHUBU. Tesu 6}O)I)K€TI/I U MPOTrHO3HU
KaJIKyJlauu OOMKHOBEHO NOKpHUBAT Mepuo OT IMCT TroJUHH. HpI/I MO-ABJII NepUuoaru CC H3YUCTIABA MHIACKC 3a
ABJITOCPOUYCH PACTCIK U TOM ce Ipujiara Cjel rnerata roomHa KbM 6L,Z[eIlII/ITe MapuyHUA MOTOLMU.

3aryourte ot o0e3lieHKa Ce MPU3HABAT KaTO Pa3XOJu B IevajbaTa u 3arybara 3a mepuoja KaTo ce KiIacu(puIMpar mo
TsAXHATa PYHKIUA CHOOPA3HO U3IMOI3BAHETO (MIPEAHA3HAYEHHUETO) HA 00E3IICHEH S aKTHB.

K®M Besika otdyetHa nata, J[pykecTBOTO mpelieHsBa Jajii ChINECCTBYBAT WHAMKAILIMY, Y€ 3arydata oT o0Oe3llcHKa Ha
aKTHUB, KOSATO € MpPU3HATA B MPEIXOIHHU MEPHUOAU, MOXKE BeUe Jla HE CHIINECTBYBAa WM MBK Ja ¢ Hamalsuia. AKO
CBIIECTBYBAT NOJOOHM MHIUKAIMHU, [{py>KeCTBOTO onpeaess Bb3CTaHOBUMAaTa CTOMHOCT Ha aKTHBA MJIM Ha OOCKTa,
TeHepUpall] TAPUYHU MOTOIM. 3arybaTta oT 00e3IeHKa Ce Bh3CTAHOBSIBA OOPATHO CaMO TOTaBa, KOTaTo € HACThITUIIA
HpOM)IHa B HpI/I6HI/IBI/ITeHHI/ITe OLICHKH, U3IOJI3BaHU HpI/I onpe,uemIHe Ha Bb3CTaHOBHMATa CTOﬁHOCT Ha aKTHuBa, CJICO
MPU3HABAHETO Ha MoOcjeqHaTa 3aryda oT oOe3lieHKa. Bh3cTaHOBsIBAaHETO Ha 3aryda oT 0Oe3leHKa € OrpaHUuvCHO,
Taka 4e OajjlaHCOBaTa CTOMHOCT HAa aKTHBA Jla HE HAJBHIIABA HUTO HEroBaTa BH3CTAHOBHMMA CTOMHOCT, HATO Ja HE
HaJIBUIIIaBa OaylaHCOBaTa CTOMHOCT (CJe[ MpUCIalaHe Ha aMOPTH3AIKs), KOATO IIeIIe Ja Obe Ompe/esicHa, ako He
¢ Owra mpusHaTa 3aryba OT OOe3licHKa 3a aKTHBa B NPEAXOJHHUTE TOMUHH. BBH3CTaHOBABAHETO Ha 3aryda oOT
obe31eHKa ce MpU3HaBa B OTYETA 32 BCEOOXBATHUS JJOXO/I.

n) [lapuyHu cpecTBa M KPATKOCPOUYHHM AETO3UTH

HapI/I‘IHI/ITe CpCACTBA U KPATKOCPOYHHUTE ACIIO3UTU B OajlaHca BKJIIOYBAT Mapu4Hu CpeaACTBA 11O 0aHKOBH CMECTKH, B
6p0ﬁ 1 KPATKOCPOYHU ACTIO3UTH C IIbPBOHAYAJICH MAaJICK OT TPHU HUJIK IMTO-MAJIKO Mecela.

3a LEJIUTEC Ha HW3TOTBAHCTO W HNPEACTABAHETO Ha OTYCTA 34 MApUYHUTC IOTOUH, MApUYHHUTE CPEACTBA U
KPAaTKOCPOYHU ACTNO3UTU BKIIFOYBAT IMApUYHHU CPEACTBA IO 0aHKOBHM CMETKH U B 6p017[, KPAaTKOCPOYHHU ACMO3UTHU C
IIbPBOHAYAJICH MAaZICK OT TPpHU MECCla UIIN TO-MAJIKO, HAMAJICHU C 6J'IOKI/IpaHI/ITG Napu4HU CpEeaACTBA.

p) llpoBu3un

Obwu

[poBusnK ce mpu3HaBaT, Korato JIpy>KECTBOTO HMMa CETAIIHO 3aabDKeHue (MPaBHO WM KOHCTPYKTHBHO) B
pe3yiTaT Ha MUHAJIM CHOUTHS, KOTaTO MMa BEPOATHOCT 3a MOTacsiBaHe Ha 3aJbJDKEHUETO 1a ObJic HEOOXOIUM TTOTOK
OT PECYpPCH, ChIbPKAI] HKOHOMHIECKH TTOJI3H U KOTATO MOKe Jia ObJIe HAIpaBeHa HaeKIHa OlleHKa Ha CTOWHOCTTA
Ha 3aabokeHneTo. Korato JIpy:KeCTBOTO OuakBa, Y€ HAKOM HIIM BCHYKH HEOOXOIMMH 3a YPEXIAHETO Ha
MPOBU3UATA PA3XOJH Iile OBJAT Bb3CTAHOBEHH, HAIIPUMEDP CHIVIACHO 3aCTPAXOBATENEH JOrOBOP, BH3CTAHOBIBAHETO
ce MpHU3HaBa KaTO OTJEJEH aKTHB, HO CaMO TOraBa KOTaTO € MPAKTHYECKH CHTYPHO, Ye TE€3W Pa3sXoiM Iie Obaar
BB3CTAHOBEHH. Pa3XxoauTe 3a MPOBU3MM CE IPEJACTaBAT B OTYETA 32 BCEOOXBATHHS JOXOJ, HETHO OT cymMaTa Ha
BB3CTAHOBEHUTE pasxoad. Korato e(pexkTbT OT BpEMEBUTE pa3IMKH B CTOMHOCTTA Ha MAPUTE € CHIIECTBEH,
MPOBU3UUTE C€ TUCKOHTHUPAT KaTO CE M3IOJ3Ba TEKYIla HOpMa Ha JAMCKOHTHPAHE MPEAM JAaHBIH, KOATO OTpassisa,
KOraTo € yMeCTHO, crieliu()UUHHUTE 33 3abJDKEHHETO pUcKoBe. Korato ce u3mon3Ba JMCKOHTHPAHE, YBEIUUSCHUETO
Ha MPOBU3UATA B PE3YJITAT HA U3MUHAIOTO BPEME C€ MPeJICTaBs KaTo (HHAHCOB Pa3XO/l.
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2.3 IIpoMeHH B C4ETOBOJHHTE MOJUTHKHU U ONOBECTABAHUS

HoBu 1 u3mMeHenun CTaHJAapPTHU U pa3siCHCHUSA
CTaHZ[apTI/I 1 pa3siCHCHMs, BJIC3JIM B CHJIA MPE3 TCKYIUA OTUCTCH NIEPHUOJ

CrnemauTe U3MEHEHH KBbM ChINECTBYBaIM ctaHnapt, m3gagean or CMCC u npueru ot EC ca Bie3nu B cuia
3a TeKYIHs OTYETCH MEPHUOI;

e  MC®O 13 OuensiBane no crpaseminBa croiHoct, npuet oT EC Ha 11 nexemBpu 2012 (B cuia 3a roauInHu
TIepHO/IH, 3aTouBaliy Ha win ciex 1 sayapu 2013);

o I3menenns Ha MC®O 1 Ipunarane 3a mepsu 6T Ha MCOO- xunepuHdpIanus u npeMaxBaHeToO Ha
(hukcupaHu IaTH 3a ApyxKecTBa, mpunaramu 3a wbpBu 1T MCPO, nmpuetu ot EC Ha 11aexemBpu 2012 (B cia
3a TOJIMIITHY TIEPHOJIH, 3aII0YBaIlH Ha Wiu cien | sayapu 2013).

e l3menenns Ha MC®O 1 INpunarane 3a mbpeu 6T Ha MCPO- [IpaButenctenu 3aemu, npuetu ot EC Ha 4
mapt 2013 (B cuIa 32 TOMUIIHY TEPUOIH, 3arouBany Ha win ciex 1 ssayapu 2013).

e 3menenus Ha MCOO 7 dunancoBu nHCTpyMeHTH: OnoBeCTsIBaHE — HETHpaHe HAa (UHAHCOBU aKTHUBH U
¢unancoBu nacusy, npuetu oT EC Ha 13 nexemBpu 2012 (B cuiia 3a TOAWIIHY NEPHO/IH, 3aMI0YBAIIN HA HITH
cren 1 sayapu 2013).

e Ismenenns Ha MCC 1 IlpencTaBsiHe Ha ()MHAHCOBH OTUETH — NPEJCTaBsIHE HA TIepa OT JPYyT BceoOXBaTeH
noxon, npuetu ot EC Ha 5 torn 2012 (B cuia 3a TOIUIIHY IEPUO/IH, 3aI0UBaIny Ha win cien 1 romu 2012).

e I3menenus Ha MCC 12 JlaHbIM BBPXY A0XO0A-OTCPOUCHH JAHBIN: BH3CTAHOBIMOCT Ha aKTUBH, mpueT oT EC
Ha 11 nexemBpu 2012 (B cuia 3a TOIUIIHY IEPUO/IH, 3aII0UBaINy Ha win cief 1 suyapu 2013);

e 3smenenns Ha MCC 19 Jloxonu Ha HaeTH JHULA-TIOJOOPEHNS NIPH OTIUTAHETO HA JOXOIUTE HA TIEPCOHANA TIPH
Ha mmyckane, npuet oT EC Ha 5 toru 2012 (B criia 3a TOAWIIHA TIEPUOAH, 3aTI0YBAIIH HA WK clel | sHyapH
2013);

e l3meHenus Ha pa3nuunu ctanaaptu [lonodpenns na MCOO (2012), npousTHyaniy OT roJUITHUS TPOEKT 32
nogo6penust Ha MC®PO, nybaukysanu Ha 17 mait 2012 (MCPO 1, MCC 1, MCC 16, MCC 32, MCC 34)
OCHOBHO C I[€JT OTCTpaHsBaHEe Ha MPOTHBOPECUHS U H3ICHIBAHE HA GOPMYIUPOBKH (M3MEHEHHSATA Ca
MPUIOKMMH 33 TOAUIIHY EPUOJIH, 3alI0YBAIIM Ha WK cief suyapu 2013).

e KPMC®O 20 Pa3zxomu 3a mpeMaxBaHe Ha OTIAJBIH IO BpeMe Ha MMPOU3BOJICTBO B OTKpUTA MUHA, ipreT oT EC
Ha 11 nexemBpu 2012 (B cuia 3a TOIUIIHU MIEPUO/IH, 3aII0YBaIy Ha win ciex | suyapu 2013);

[IpuemManeTo Ha Te3uM U3MEHEHHUS KbM ChIIECTBYBAIIM CTaHAAPTH HE € JOBEJO 10 NMPOMEHH B CUYETOBOJHATA
MOJIUTHKA Ha J[py»,ecTBOTO.

3. C'])IlIeCTBeHI/[ CYCTOBOAHU MPEUECHKH, l'[pl’lﬁJ'lI/lfil/lTe.]'IHl/l OLHEHKHU H NPEANOJJI0KCHUS

OcCHOBHHTE MpCAIOI0XKCHHUA, KOUTO Ca CBBbP3aHU C 6T>I[€II.II/I U Apyru OCHOBHU HM3TOYHHMIU Ha HECUT'YPHOCTH B
HpI/I6J'II/ISI/ITeJ'IHI/IT€ OIICHKHM KBbM JaraTa Ha 6ancha, U 3a KOUTO CHUICCTBYBA 3HAYUTCJICH PUCK Jda AOBEAAT OO
ChIICCTBCHU KOPCKIIUH B OalaHCOBUTE CTOMHOCTH HA aKTUBHUTE M ITACHBUTE npe3 ciaeaBaiusa OTUYCTEH IIEpUuon, ca
MOCOYCHHU IMO-A0JTY:

Jloxo0u Ha nepconana npu nencuoHupare

3aIpDKEHHETO 3a JOXOAW Ha TepcoHaja TPH IMEHCHOHUPAHE CE OIpeAess U4pe3 aKTIoepCKa OleHKa. Ta3n omeHKa
M3UCKBA Ja ObaT HAIpaBEHH MPEIIOJI0KEHNS 32 HOpMaTa Ha JUCKOHTHpaHe, ObeII0TO HapacTBAaHE Ha 3aIlIaTUTeE,
TEKY4eCTBOTO Ha MEpCOHANIa U HUBATa Ha CMBbPTHOCT. [lopaan IBIrOCPOUHUS XapaKTep Ha JOXOJUTE Ha MepcoHala
MY TICHCUOHUPAHE, TE3HU IPEATIONIOKCHHS ca 00EKT Ha 3HAYHTEITHA HECUTYPHOCT.

THonesnu sxcugomu Ha UMOMU, MAWUHU U CHOPBICEHUS, U HEMAMEPUATHU AKMUBU

OUHAHCOBOTO OTYHTAHE HAa WMOTUTE, MAIIMHUTE H CBOPBKCHUATA, W HEMATCPHATHHTE AaKTHBH BKIIOYBA
W3I0JI3BaHETO HA MPHUOIM3UTEIHH OLCHKHU 32 TEXHUTE OYAKBAHM ITOJIC3HU JKUBOTU M OCTATHYHH CTOHHOCTH, KOUTO
ce 0asupar Ha MPENEHKH OT CTpaHa Ha PBKOBOJACTBOTO Ha JlpyxkecTtBoTo. MH(pOpManums 3a moJe3HUTE )KUBOTH Ha
MMOTH, MAIlIMHU ¥ ChOPBKEHUS ¥ HEMaTEepHaTHU KaTUBH € TIpeicTaBeHa B benexka 2.2.
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3. CbiecTBeHHN CYETOBOAHHU NMPeEleHKH, MPUOJIU3UTETHN OLEHKH U MPeAI0JI0KEeHU

Obe3yenka Ha 63eMaHUsL

JpyXecTBOTO M3IOI3Ba KOPEKTHBHA CMETKA 3a OTYMTAaHE Ha NMPOBU3MATA 332 00E3LEHKAa Ha TPYAHOCHOMpAEMH U
HechbOMpaeMu B3€MaHUsI OT KIIMEHTH, KOATO CE MPEICTaBs B OTYETa 332 MHAHCOBOTO CHCTOSIHHE KaTO HAMAaJICHHE Ha
B3EMaHUATA, a Pa3XOJWTEe 3a O0E3LEHKAa Ce NPEACTaBAT B OTYETa 3a BCEOOXBATHUS NOXOX B craTmAra Jpyru
pa3xoayu. PBKOBOACTBOTO IIpElEHsABA aJCKBAaTHOCTTA Ha Ta3W NPOBU3MS Ha 0a3a Ha BB3PACTOB aHAIN3 Ha
B3€MaHUATA, HUCTOPHMUYECKH ONMT 32 HUBOTO HA OTIHCBAaHE HAa HECHOMpAaeMH B3EMaHUs, KaKTO M aHAIH3 Ha
IUIATEXKOCTIOCOOHOCTTAa HAa CBHOTBETHHUS KJIMEHT, NMPOMEHM B JOTOBOPEHHUTE YCIOBHS Ha INIAIIaHE M JAp. AKO
(PMHAHCOBOTO CHCTOSIHUE M PE3YNTAaTH OT JEHHOCTTA Ha KIMEHTUTE Ce BJOIIAT (HaJ O4aKBAaHOTO), CTOMHOCTTA Ha
B3E€MaHUs, KOUTO TpsiOBa ja OBbJAT OTIHCAHH Ipe3 CJIABAIlM OTYETHU INEPUOIH, MOXE Ja ObJe Mo-rojisMa OT
OyaKBaHaTa KbM JlaTata Ha OaynaHca. Br3cTaHoBsBaHeTO Ha 3aryOu OT 00e3leHKa Ha ThPTOBCKU B3EMaHHs CE OTYNTA
B nevyanOu u 3aryon. Kem 31 nexemBpu 2016 r. Haii-moOpaTa mperieHKa Ha PHKOBOJACTBOTO 3a HEOOXOIUMaTa
o0e3licHKa Ha B3eMaHuATa Bb3u3a Ha 0 mB. (2015 r.: 0 11B.).

4. Ily0iuKyBaHM CTaHAAPTH, KOUTO Bee OLlle He ca B CHJIa

[TyOonukyBaHHTE CTaHIApPTH, KOUTO BCE OIlE HE ca JACHCTBAaIlM JO JaTaTa Ha W3JaBaHe HA (DMHAHCOBHS OTYET Ha
JpyxecTBOoTO, ca N30poeHn Mmo-foidy. JpyxKecTBOTO Ie ' MPUIO0KHU CYUTAHO OT CHOTBETHHUTE JATH Ha TSIXHOTO
BIIM3aHE B CUJIA.

Cnennure MC®O, mi3meHenns Ha MCPO u pazscHenus ca mpuetd oT EC kbpM nartata Ha omoOpsiBaHe Ha
HACTOSIIINS MHAWBUyaleH (QUHAHCOB OTYET, HO BCE OILE HE ca BJIE3JIU B CHJIA:

e MC®O 10 Konconunupanu ¢unancoru oryery, npuer ot EC Ha 11 nexemBpu 2012 (B cuia 3a TOIUIIHA
MIepUO/IH, 3alloYBaIly Ha unu ciex | auyapu 2014);

e MC®O 11 CeBmecTHH aHraxkumenty, npuet otT EC Ha 11 gexemBpu 2012 (B cuna 3a TOAMIIHU NEPHOAH,
3armouBaIiy Ha wim ciex 1 sayapu 2014);

e MC®O 12 OmoBectsiBaHe Ha IsU10BE B ApyrH npeanpusarus, npuet ot EC Ha 11 gexemspu 2012 (B cuina 3a
TOJIMIIHY [IEPUOJIH, 3aMoYBaly Ha uiu ciex 1 sayapu 2014);

e MCC 27 (peBuzupan npe3 2011) NanuBuayansau ¢puHancoBu otdety, npueT oT EC Ha 11 gexemBpu 2012
(B crIIa 3a TOAMITHY TIEPUOIH, 3aTI0YBAIIHU HA WK ciiex 1 sayapu 2014);

e MCC 28 (peBusupan npe3 2011) MHBecTunMM B aCOUMUPAHA U CbBMECTHH mpeanpusatus, npuet oT EC Ha
11 nexemBpu 2012 (B cuiia 3a FOJUIITHY IEPUOJIH, 3aIIOYBAIIN Ha Wi ciex | sayapu 2014);

e I3menenns Ha MCDO 10 Koncommmaupanu ¢unancosu otdetd, MCPO 11 CpBMeCTHH aHTaXXMMEHTH U
MC®O 12 OmnoBecTsiBaHE Ha JAI0BE B APYTH MpeAnpusTHi — PBKOBOJACTBO 3a MpeMHHABaHe, NMPHET OT
EC na 4 anpui 2013 (B cuiia 3a TOJUIIHY IEPUO/IH, 3aII04BaIIY Ha WK cien | siHyapu 2014);

e 3menenus Ha MCC 32 ®Ounancosu unctpymentu: [Ipeacrassine - Herupane Ha GHMHAHCOBH aKTHBU U
¢uHarcoBu macusy, npuetn oT EC Ha 13 mexemBpu 2012 (B cria 3a TOQUIITHY NIEPUO.IH, 3aII0YBAIINA HA
i cnen 1 sayapu 2014);

Cranpaptu U pazsacHeHusi, wu3gageHu ot CMCC, xouto Bce ome He ca npuetu or EC

ITonacrosimem, MC®O, npuetu ot EC He ce paznuuaBat cblecTBEHO OT Te3u, npuetd oT CMCC, ¢ u3kinoueHue
Ha CJICTHUTE CTaHJAPTH, N3MCHECHUS Ha CBHIICCTBYBAIIHM CTAHIAPTH U Pa3sICHEHUs, KOUTO BCE OIE HE ca 0J00peHU
oT EC KBM nararta Ha onoOpsiBaHe Ha HACTOSIIUS (uHaHCOB OTYET:

e MC®O 9 DuHAHCOBM MHCTPYMEHTH W IIOCIEABAIMTe M3MCHEHHWs (eeKTHBHATA qaTta BCE OIIe HE ¢
orpeieseHa);

e 3smenenns va MCC 19 [loxomu Ha HaeTH juna — [IlnanoBe c¢ aeduHMpanu noxoau:BHockn oT HaeTuTe
nvna (B CUJIa 3a TOAMIIHY MIEPUOJIHN, 3aM0YBAIK Ha WK cief | sayapu 2014);

e Ismenenns Ha MCC 36 OOe3ueHka Ha aktuBu —OIOBecTsSBaHe Ha BBH3CTAaHOBHMAaTa CTOHHOCT Ha
He()MHAHCOBH aKTHUBH(B CHJIA 3a FOAMIIHU IEPUOIH, 3a0YBAaIld Ha uinn cien 1 sayapu 2014);

e 3smenenns na MCC 39 ®dunancoBu uHcTpyMeHTH: [Ipu3HaBane n oueHsiBane-HoBaryst Ha nepuBaTHBH U
MPOABIDKABAHE Ha OTYMTAHE HA XeKUpaHe (B CHJIAa 3a TOJWIIHM MEpUOIH, 3alloyYBalld Ha win ciex |
sayapu 2014);

e KPMC®O 21 Hanosu (B cuiia 3a FOAXIIHYA HEPHOJIH, 3alI04BaIlIK Ha win ciex 1 ssayapu 2014);
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3a ronuHaTta, npukirouBama Ha 31 nekemspu 2016 .

4. Ily0mKyBaHM CTAaHAAPTH, KOUTO BCeE Ol He ca B CWJIA (NIPOAbJIKEeHNE)

JpyxecTBOTO € U30pajio J1a He MpreMa Te3H CTaHAapTH, U3MEHEHHS M Pa3siCHeHNUs IPE/IH JaTaTa Ha BIN3aHETO UM B
cuna. JIpyKecTBOTO O4YaKBa IPUEMAHETO HA TE3HM CTaHJAPTH, M3MEHEHUS M Pa3siCHEHWS [ja HE OKaXe CHIICCTBCH
edexT BbpXy (PMHAHCOBHA OTYET Ha [IpyKeCTBOTO B IIEPHOAA HA ITbPBOHAYATHOTO UM MpPHJIATaHE.

Hacrosimusar ¢puHaHCOB OTYET € M3rOTBEH C OOIIO NpeJHa3HAauYeHHE W OcuUrypsiBa MHGopmanus 3a (GUHAHCOBOTO
CBCTOSIHUE, PE3YNTATUTE OT ACMHOCTTa U MApUYHUTE MOTOLM Ha JlpyKEeCTBOTO 3a roAvHaTa, NpUKIKOYBama Ha 31

nexemBpu 2016 roguHa.

DHUHAHCOBHAT OTYET € M3TOTBEH HA TIIpUHOWIIA HA UCTOpUYECKATa [ICHA.

Kbsm JaraTta Ha U3roTBJAHC Ha (bI/IHaHCOBI/Iﬂ OTYET PBKOBOACTBOTO Ha I[pyX(eCTBOTO npaBu OILICHKA Ha CIIOCOOHOCTTa

Ha MpCANpUATUCTO Aa NPOABIIKU JIEHOCTTa CH KaTo JIeiCcTBAIIIO. HpI/I OILICHKA AaJiki MPEAIOJIOKECHUETO 3a

JICUCTBAIIIO MPEANPHUATHE € YMECTHO, PHKOBOJCTBOTO B3eMa MPEABU/ Iisla HATMYHA HH(OopManus 3a 6bIeHoTo, 3a
Hai-MaiKo, HO Ge3 Ja ce orpaHnyana g0 12 Mecena OT Kpasi Ha OTYETHHUs epuoj. B pesynrar oT oreHKara Ha

PBKOBOJACTBOTO, TO3U (bI/IHaHCOB OTYET € M3rOTBEH Ha 6asa Ha IMIpUHIIMIIA Ha }leﬁCTBaHIOTO MpeaAnpuATUC.

5. Ipyru npuxoau u pa3xoau

5.1 ®unaHcoBU NPUXOIH

JInxsu

5.2 Pa3xoau 3a BHHIIHH YCJIYTH

OnuTOpCKH yCiayru

5.3 lpyru pa3xoau

OTHHCcaHy JTUXBU

2016 2015
XUJ. 118. XUJ. 116.
7 18
18
2016 2015
XUJs. Ji8. XUJ. 6.
@ @)
@ @)
2016 2015
XUJ. 8. XUJsl. Je.
(21) (23)
(21) (23)
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3a ronuHaTta, npukirouBama Ha 31 nekemspu 2016 .

6. lanbk BHpPXY 10X0QHUTE

OCHOBHHUTE KOMIIOHEHTH Ha Pa3Xxojia 3a JaHbK BbPXY JAOXOIUTE 3a TOAUHKTE, MpUKItouBamy Ha 31 nexemBpu 2016
r.u2015r. ca:

2016 2015
XU J118. XU JI8.
Pasxo/u 3a TEKyII JaHbK (2)
Mpuxoa/ (Pa3xon) 3a 1aHBK BHPXY J0XOIUTE, OTUETEH B OTUYETA 32
BCe0OXBATHHS A0X0] (2)

[Ipunoxxumata cTaBKa Ha AaHbKa BbpXy moxozmre 3a 2016 r. e 10% (2015 1.: 10%). Ilpe3 2017 r. npunoxumara
IaHbpYHA cTaBKa cbiio € 10 %.

7. DUHAHCOBH AKTUBHU HETEKYIIH

JIBArOCpOYHH HHBECTUITUH B JIPYKECTBA, 2016 2015
XUJL. 118. XU JIB.

MAK AJl 12 12
Texckonrponr EOO/] 0 5
12 17

8. HeTekyliu THProBCKM M JPYrd B3eMaHUsl

2016 2015

XU J16. XU J16.

B3eManus o npeocTaBeHH 3aeMH 0 305
0 305

KoM 31 nekemBpu 2016 ., THProBcku B3eMaHuUs HE ca 00C3ICHEHH, B PE3YJITaT HA HAIIPABEH OT PHKOBOJICTBOTO Ha
Jpy’XecTBOTO aHAJIN3 HA TSIXHATa CHOMPaEMOCT.

9. Tekyumy TbProBcKU U IPYrd B3eMaHHs

2016 2015
XUJ. J18. XHWJI. JIB.
Jluxsu 19 61
19 61

10. IMapuynu cpeacTsa
2016 2015
XUJl. J16. XUJl. 6.
HapI/ILIHI/I CpeaCTBa B 0aHKOBH CMETKHU 8 4
8 4

[MapuynuTte cpencTBa B OAHKOBH CMETKU CE OJMXBSBAT C IUIABAINM JINXBCHU IIPOLICHTH, Oa3WpaHW HA JHCBHUTE
JUXBEHH MPOIEeHTH 1o OaHkoBu aemno3uTtn. Kem 31 mekemBpu 2016 r. crpaBeymBaTa CTOMHOCT HAa MApUYHUTE
CpEJICTBA U KPaTKOCPOUHH feno3utH € 8 xui. aB. (2015 r. 4 xui. 1B.).

Kem 31.12.2016 1 [IpyecTBOTO HSAMA MapuyYHH 3aeMH. [IapuYHHMAT MOTOK € OTPHULTENICH B pa3Mep Ha 4 Xui 1B
(2015: (2) xwn. 1B.)
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3a ronuHaTta, npukirouBama Ha 31 nekemspu 2016 .

11. OcHoBeH KanmuTaJ U pe3epBH

OCHOBEH KaNmuTaJI
CoOcTBeHHAT KanuTajl Ha J[py»eCcTBOTO ce ChCTOU OT:

OCHOBEH KammuTaja BKJIKOYBaAI :

PCFI/ICTpI/IpaH KarnuTaja —IpeaACcTaBE€H IO HOMHHAJIHA CTOMHOCT CBIJIACHO C’L[[e6HO peuIcHUue 3a perucTpanusda u €
BHCCCH HAIIbJIHO.

Perucrpupan xanuran

2016 2015
XUJL. 7I6. XUJL. J16.
50000 axiuu ¢ HOMHHAJIHA CTOMHOCT 1 JIB. BCEKH I 50 50

@DuHAHCOB PE3yNTaT BKIIIOYBAIIL:

Hepasnpenenena kbM jaTata Ha (GPUHAHCOBHUS OTYET HATPYIaHa Mevanba OT MPEIX0IHH EPHO/IH.
Hemnokpurta kbM aTaTa Ha (PUHAHCOBHUS OTYET HATPYIAHa 3aryba OT MPeIXOHH IEPHOIH.
[Neuanba/zaryda ot neproaa.

OcHoBHaTa [CJI HAa YOPaBJICHHUCTO HAa KallMTaJla Ha ﬂpy)KeCTBOTO € da CcC ocurypu cTabujIeH KpECAUTCH pCﬁTPIHF u
KalluTaJIOBU MOKA3aTCJIk, C OTJICA NPOABbILKABAIIIOTO (I)yHKLII/IOHI/IpaHe Ha OM3Heca u MAaKCHUMH3HpPAHC Ha CTOHMHOCTTA
MY 34 aKIITMOHCPUTC.

I[py)KCCTBOTO ciaeau COOCTBEHHUS CH KalMTall 4pe3 peain3nupaHnud (I)I/IHaHCOB pe3yaTar 3a OTYCTHUA ICPUOJ, KAKTO
ciacaBa:

2016 2015

XU 18. XU 8.

Hepasnpeneiena nedaida (23)
Herna neuan6a (14) 4
(14) (27)

12. OnoBecTsiBaHe HA CBbP3aHM JIHIIA

IIpeonpusmue ¢ KOHMPOAHO yuacmue 8 Jpyorcecmseono
100% ot akuuute Ha KIOBU EAJ] ce npurexasar ot droxep OO/], 'abposo.

O6111aTa CyMa Ha CACJIKUTE CbC CBBP3aHHU JIMIA U ABJLKUMUTE Cajlla 3a TCKYIUA U MPEAXOACH OTYCTCH NEPUOI Ca
KaKTO CJicaBa:

Cymy, Cymu,
[Mponaxou [Tokymku ot JIIBJIDKAMU OT JIBIDKAMU Ha
Ha CBbp3aHU CBBp3aHU CBbp3aHU CBbp3aHU
Jmna Jmua Jmna Jmna
Xua. 16. XUl 78. XUa. 116. XUa. 116.
IMpoaa:xou HA / MOKYNKH OT
CBbP3aHU JINLA
C8bP3aHU TUYA
JIOKEP OO 2016 19
2015 61
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3a ronuHaTta, npukirouBama Ha 31 nekemspu 2016 .

Honyuyenun 3aemu
KoM 31 mexemBpu 2016 r. HAMa MMOJTy4YeH WIH HEU3ABIDKEH OT JIpy>KECTBOTO 3aeMH.

13. AHrasKMMeHTH U YCJIOBHU 3a1bJIKEeHUSI

IIpaBHuU HCKOBE
Cpely U OT Ipy’KeCTBOTO HsIMA 3aBe/IeHU IIPABHU HCKOBE.

KoM 31 nexemBpu 2016 r. HIMa u3gaeHn OAHKOBY rapaHIUM B 110J13a HA TPETH JIMLIA.

Apyru

PproBonCTBOTO Ha JIpyKECTBOTO HE CUMTA, Y€ CHIIECTBYBAT CHINECTBEHHW PHCKOBE B pe3yiTaT Ha AMHAMUYHATA
(uckanmHa W perymatopHa cpema B beiarapus, KOMTO OMXa HANOXKWIA KOPEKIMA BHB (DMHAHCOBHSA OTYET 3a
ToJMHATA, MpUKITIouBania Ha 31 nexemBpu 2016 .

14. llenu 1 moIMTHKA 32 yNpaBJjieHHe HA (PMHAHCOBMSA PUCK

OcHoBHUTE (DUHAHCOBM NacuBM Ha JIpy)KECTBOTO BKJIIOYBAT JHMXBOHOCHM 3a€MHM W NPUBJIEYCHU CPEICTBA, U
TBPrOBCKU 3aabibkeHus. OCHOBHATa Liesl Ha Te3W (PUMHAHCOBM MHCTPYMEHTH € Jla ce OCUrypH (PMHAaHCHpaHe 3a
neiiHocTTa Ha J[pykecTBoTO. [IpyKEeCTBOTO NpHUTEKaBa (PUHAHCOBU aKTUBU KaTO HAIPUMED, ThPIOBCKH B3eMaHHUs
MapUYHU CPEACTBA U KPATKOCPOUHU JEMO3UTH, KOUTO BB3HUKBAT MPSAKO OT AEHHOCTTA.

IIpe3 2016 r., kakro u mpe3 2015 r., JIpyxecTBOTO HE TpUTESKaBa W HE THPTyBa C ACPUBATUBHU (DHHAHCOBH
MHCTPYMEHTH.

OCHOBHHTE PUCKOBE, IPOU3THYAILH OT GUHAHCOBUTE HHCTPYMEHTH Ha J{pYyKECTBOTO ca Ma3apeH PHCK, IUXBEH
PHCK, JINKBUJICH PHCK, BAlyTEH PHCK M KpeauTeH prcK. [lonuTukara, KOSTO phKOBOJCTBOTO Ha J[pyKecTBOTO
MpUIara 3a yrpaBJIeHHE Ha Te3H PUCKOBe, € 00001eHa o-0Ty.

Iasapen puck

Ha3apHI/I$IT PHUCK € CBBpP3aH € BEPOATHOCTTA 34 HC6JIaFOHpI/I$ITHI/I IIPOMCHHU B IIa3apHATa KOHIOHKTYpa — IIECHOBUTC
paBHHUIIA Ha MPOAYKTUTEC, KOUTO IMPOU3BEKIAAT APYKECTBATA, obema Ha ThPCCHE U NpeJIaraHe, KOHKYPEHTHATa
cpeaa. I[py)KeCTBOTO HE € U3JIOKCHO Ha ChUICCTBCH LICHOBU PUCK OT HCTATUBHU MPOMCEHH B NJOCTABHUTC LICHU Ha
MaTepruain MU PE3CPBHUTE YaCTU. I[oceramHaTa IIpaKTUKa IIOKa3Ba, 4Y€ JABWIKCHUCTO Ha LCHUTC € IUIaBHO H
NpeABUANUMO — OIIPCACIA CC IIPEAUMHO OT I1OsABATA Ha HOBU UJIN HOI[O6P€HI/I INPOAYKTH.

Jluxeen puck

JpyXKecTBOTO € H3J0KEHO Ha PUCK OT NPOMSHA B IA3apHUTE JIMXBEHU IPOLEHTH, OCHOBHO, II0 OTHOILUCHUE
KPaTKOCPOUHHUTE U JBJITOCPOYHH CH (DMHAHCOBH MACHBH C POMEHJIMB (TUIABAIl) JIMXBEH MPOLEHT. [lonuTrkaTa Ha
JlpyecTBOTO € Ja ynpaBisiBa pa3xolIuTe 3a JMXBH 4Ype3 H3MOJI3BaHE Ha (PUHAHCOBM WHCTPYMEHTH, KAaKTO C
(uKcHupaHy, Taka U C IJIaBAIIN JIMXBEHU IPOLICHTH.

I[py)icecmom HE € HU3JIOKCHO Ha JINXBCH PUCK, 3alI0TO pa6OTI/I ChC COOCTBEHU CpeACTBa U HE II0JI3Ba 0aHKOBU
KpeauTH.

OcHOBHUTE (DUHAHCOBH HWHCTPYMCHTH Ca DPAa3IUYHU OT JCPUBATHBH, BKIIFOYBAT OAHKOBH 3acMH, OOJIUTAIUH,
(hMHAHCOBM JTU3WHTH, MAPUIHH CPEACTBa U Neno3uTd. OCHOBHATA IeNT Ha Te3W (PMHAHCOBH WHCTPYMEHTH € Jia ce
ocurypu (hMHAHCHUpPAHE 3a JACHHOCTTAa Ha JPYXKECTBOTO. JIpyKECTBOTO MPHUTEKaBa M PA3IUIHU APYTH (PHUHAHCOBU
I/IHCprMeHTI/I, KaTo Hal'lpI/IMep B3UMaHUA 110 nponamGn " 3aIbJIDKCHUA KbM OOCTABYHIIM, KOUTO BB3HUKBAT l'[pﬂKO
OT JEMHOCTTA.
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3a ronuHaTta, npukirouBama Ha 31 nekemspu 2016 .

15. Ilesin ¥ MOJTUTHKA 32 ynpaBJieHue HA (UHAHCOBUS PUCK(NIPOABIKEHHE)
Jluxeuoen puck

JIMKBUAHUSAT PUCK C€ Hu3passdBa B HETaTHBHATA CUTyallus ,Z[py)KCCTBOTO Ja HE € B CBCTOSHUC Oa HNOCPCIIHE
663yCJ’IOBHO BCUUKH CBOU 3aJbJKCHHUS CBIIIACHO TEXHHUS Maacxk. s IMPpOBEIKJAa KOHCEPBATHUBHA IOJIMTHUKaA IO
YIpaBJCHUC Ha JIUKBUAHOCTTA, YPE3 KOATO NOCTOSIHHO MOAABPIKA ONTUMAJICH JIMKBUJCH 3aliaC mapuiHu Cpe/ICTBa,
,7106133 CITIOCOOHOCT Ha (l)I/IHaHCI/IpaHe Ha CTOIIaHCKaTa CHU I[eleOCT, BKJIFOYUTCIIHO YPE3 OCUTYPABAHC U NMOAAbPIKAHE
Ha aICKBATHU KPEAUTHU PECYPCU U YJIICCHCHUA, IOCTOAHHO KOHTPOJIHO Ha6J'HO,HeHI/Ie Ha (baKTI/I‘{eCKI/ITe 1 MPOTHO3HU
Mapu4HU MOTOUHU IO NMEPUOAN HAIIPE U MOAABPIKAHE HA PABHOBECUEC MECIKIAY MATYPUTCTHUTC I'PAaHUIIA HA aKTUBUTEC
U IaCUBUTC Ha ,pr)KeCTBaTa.TOBa € CIocoOHOCTTa MM Ja n3mjiamaTt TEKYIHWUTE CU 3aAbJLDKCHUA C HAJIUYHUTE
KpaTKOTpaﬁHH aKTUBU. ,Z[py)KeCTBOTO noaabpiKa AOCTATbYHO MApHUYIHU CPEACTBA MO PA3IIAIaTCIIHUTC CU CMECTKH,
3a J1a MOXC Oa MmoracsiBa TEKYIIUTEC CU 3aAbJDKCHUSA B CPOK, HO HOpaau ABJITrvud HNEpuoJ Ha 06p’I)HIeHI/Ie Ha
MAaTCPpHUATHUTC 3allaCy MOHAKOT'a U3IINUTBA 3aTPYAHCHUA.

EdekTnBHOTO ynpaBieHHe Ha JIMKBHIHOCTTa Ha JIpy>KECTBOTO MPEAIIOIara OCUI'ypsiBaHe Ha JOCTaThYHO 0OOPOTHH
CPEelCTBa, IMPEAUMHO, 4Ype3 IOLAbpKAHE HA HEU3IOJ3BAaHU pPa3pElICHU KPEAUTHU JIMHHM U KPaTKOCPOYHO
(uHaHCHpaHe OT CBBP3aHU JIHIA.

Banymen puck

Jpy’XecTBOTO M3BBPIIBA MOKYNKH, IPoAaxOu, MpeIocTaBsiHe U MOJydYaBaHE Ha 3a€MU B Uy)KJICCTPaHHU BaIyTH —
€BpO, IATCKU AOJapH U MBeHIapcku ppaHkoBe. OCHOBHATA YacT OT TE3M OIEPALMK CE OCBILIECTBABAT B €BPO. Tbi
KaTo BaJlyTHUAT Kypc JieB/eBpo e (ukcupan Ha 1.95583, BayryTHUAT pUCK, IPOU3THYAIL OT €BPOBUTE SKCIIO3HULIMH Ha
JpyxecTBOTO € MHUHMUMaJEH. [IpyXEeCTBOTO OCBHIIECTBsBA IIOKYIIKM HAa MAaTCpPHATHU 3allacH M YCIYTH B IIATCKH
Jonapu, Kouto ca moj 1% ot obummsa obem Ha mokymkute. CleoBaTeNHO, EKCHO3UIMATa Ha [IpyKeCTBOTO KbM
pHCKa OT MPOMEHH BBB BATYTHHS KypC Ha JIEB/II.JOMIAp U JIEB/MIBEHIIapCKH (DpaHK HE € 3HAYNTEIHA.

Kpeoumen puck

JpyXecTBOTO TBHpPryBa €AMHCTBEHO C YTBBPJCHHM, IUIATEKOCIHOCOOHM KOHTpareHTH. Heromara monmutnka e, 4e
BCHYKH KJIMEHTH, KOWUTO JKENaAT Ja ThPryBaT Ha OTIOXKEHO IUIAIaHe, MOJUIeKaT Ha MPOLEAypH 3a MpoBepKa Ha
TAXHaTa IUIaTesxocrocobHoct. OCBEH TOBa, canjgaTa 1Mo ThPrOBCKUTE B3EMaHUATA Ce CIIEAT TeKyIlOo, B pe3ynTaT Ha
KOETO eKCNo3uIuiATa Ha JIpy>KecTBOTO IO TpPyIHOCHOMpaeMH M HEChbOMpaeMH B3€MaHHA HE € ChHIECTBEHa.
Jpy’XecTBOTO OTYMTa CBHIIECTBEHM TPAH3AKIHMU M B3EMaHHUS IO MPOJAXOHM OT cBbp3aHM Juua. ChIIECTBEHHTE
eKCIIO3MIIMH ce O4YaKBa Jia OBIaT YpeJIeHU B X0/1a Ha HOPMAJIHHUS KPEeIUTEeH CPOK.

KpeaurHusT puck, KOWTO Bb3HHKBA OT JpYyrure ()MHAHCOBHM aKTHBHM Ha J[pyXECTBOTO, KaTo HAIpHMep, MapHIHH
CpeACTBa W ApYrn (MHAHCOBH aKTHBH, IPEJICTABIABA KPEAUTHATA €KCIO3UIMATA HA J[py>KECTBOTO, MpOMU3THYAIIA
OT BB3MOKHOCTTa HETOBUTE KOHTPAr€HTH J1a HE U3IBJIHAT CBOUTE 3abJDKCHUSL.

MaxkcumanHata KpeuTHA eKCIO3UNUs Ha J[pyKecTBOTO MO TIOBOJ Ha MPHU3HATUTE (PMHAHCOBH aKTHBH, BH3IIN3a HA
CHOTBETHATA UM CTOMHOCT 1o Oananca kpM 31 mekemBpu 2016 T.

16. Cr0uTHA cjIeq OTYEeTHATA 1aTa

He ca nacremwmm cs0urtnst cinen 31 nekeMBpH, KOWTO J1a HaJlaraT JOIBJIHUTEIHN KOPEKIIMU W/WITH OTIOBECTSIBAHUS
BBB (DMHAHCOBUSI OTYET HA JIpy’KecTBOTO 3a roAuHara, npukiroysana Ha 31 nexemBpu 2016 r.
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