YCTAB
HA

TEJEJIUHK CUTH I'PYII EAJL

I. OBIUH NMOJIOXKEHMSA
CratyTt

Yn. 1. /1) EOHOJIWYHO  AKILMOHEPHO
JAPYIKECTBO TEJIEJIMHK CHUTH T'PYII EA]l e
FOPHOMYECKO  NHLE  OTAEJHO  OT  eNHOJNHYHHA
coOCTBeHMK Ha KamuTana. J[py»XecTBOTO OTroBaps 3a

3a0bJDKEHHATA CH ChC CBOCTO HAMYIIECTBO.
EQHOMMUHHAT cODCTBEHHK HE OoTropaps 3a
3aAbIDKEHHATA Ha APYXKECTBOTO., Ennonuynusr

cOOCTBEHHK OTroBaps 3a BHAacAHE Ha JOBIIKHMHTE
BHOCKHM Cpelly 3alicaHuTe aKUMK W 10 pa3Mepa Ha
HalpaBE€HHUTE BHOCKH.

®upma

Yn. 2. /1/ HAUMEHOBAHHETO Ha [IpyxecTBoTO €
TEJIEJIMHK CHUTHU I'PYII EA]l, koeTo ce u3nucBa u
Ha maruiuua TELELINK CITY GROUP EAD.

/2/ HaiiMeHOBaHHETO Ha KJIOHOBETE Ha JIpyiKecTBOTO ce
obpasyBa kato kbM (upMara Ha JlpyxkecTBOTO ce
nobassg ykasaHueTo "KIOH" W HACENEHOTO MSCTO,
KBJIETO € CelaMIIETO Ha KIIOHA.

Cegannuie

Yn. 3. /1/ (usm. ¢ pewenue na Eononuynus cobcmeenux
om 01.12.20232) Cepamuuiero Ha JIpyXecTBOTO U
agpeceT My Ha ympasneHue e B rp. Codus, palion
Mnagocr, x.k. Mnanoct 4, yn. busnec ITapk Codus Ne
1, crpama 5, BX. A, eT. 1.

/2/ HaumeHOBaHHETO, CENANHIIETO M aApechT Ha
ynpasneHue Ha J[py>KECTBOTO 3aIbJDKHUTENHO Ce
MOCOYBAT BBB BCHYKH HETOBH IOKYMEHTH.

Cpox

Yn. 4. CouectByBaHeto Ha JIpyXKecTBOTO He €
OpPaHHYEHO CBC CPOK MIH JPYro IPEKPaTHTEIHO
YCIIOBHE.

IIpenamer na nefinocT

Y. 5. Jlpy:kecTBOTO MMa ClIeIHHS IpeAMET Ha

ARTICLES OF ASSOCIATION
OF

TELELINK CITY GROUP EAD

I. GENERAL PROVISIONS
Status

Art. 1. /1/ SOLE JOINT STOCK COMPANY
TELELINK CITY GROUP EAD shall be a legal person
separate from its Sole Shareholder of the registered
capital. The Company shall be liable for its duties and
obligations to the extent of its ownership. The Sole
Shareholder of the Company shall not be liable for the
duties and obligations of the Company. The Sole
Shareholder shall be liable for the contribution it owes
for the subscribed Shares and to the extent of the
contributions it has made.

Company Name

Art. 2. /1/ The NAME of the Company shall be
TELELINK CITY GROUP EAD and this name shall
also be transliterated in Bugarian TEJIEJIMHK CHUTH
['PYIIEAL

/2/ The name of the Company’s branches shall be
formed by adding to the Company’s name the wording
“Branch” and the place of the branch seat and registered
address.

Seat and Registered Address

Art. 3. /1/ (amended by a resolution of the Sole
Shareholder from 01.12.2023) The Company shall have
its seat and registered office address in Sofia, Mladost
district, r.q. Mladost 4, 1 Business Park Sofia Str.,
building 5, entrance A, floor 1.

/2/ The Company’s name, seat and registered office
address shall by all means be specified in any
documents of the Company

Term
Art. 4. The Company shall be incorporated for an
unlimited term and shall not be subject to any
termination conditions.

Scope of Activity

Art. 5. The Company shall have the following scope of



IIGHHOCT: THProBCKa JeHHOCT B cTpaHaTa M uy>kOMHa,
TBPrOBCKO  IPE/CTABHTENCTBO, IIOCPENHHYECTBO U
areHTCTBO B CTpaHaTta WM 4yxO6HuHa, pa3paborBaHe Ha
coTyepHy MIaTGoOpMH M NPUIOKEHHS, H3rpaX/IaHe 1
MOAAPBKKA HA MHTENIMIEHTHH TPajCKH pelleHHs,
onepupaHe 7 HOAPBKKA Ha MpeXoBa
HH(pacTpyKTypa, HHTEJIUTEHTHH TPaHCIIOPTHU
CUCTEMH, CHCTEMH 3a PaHHO OIMOBECTsBaHe, CHCTEMHA
HHTErpauys, IpuioOuBaHe, yNpaBieHHE, OLEHKA W
npoaax0a Ha yyacTHs B OBITApPCKH M 4YyXKAECTPaAHHU
IpyXecTBa, MHBECTHLUHH B J[A/I0OBé H aKUMH Ha
ApY>KECTBA, KOHCYJITAHTCKA [EHHOCT, KOPHNOPaTHBHO
yTpaBjieHHe, YNpaBle€HHEe Ha KanuTald M aKTHBH,
KOMHCHOHHA JIEHOCT, KaKTO W BCAKa Jipyra JelHoct,
He3abpaHeHa OT 3aKoHa.

I1. KAIIMTAJ
A. Kanutaa v akuuu
Kanuran

Yn. 6. KanuransT Ha Jpy>KecTBOTO € B pasMep Ha
50000 (merpecer xunaau) esa.

AKIHH

Y. 7./1/ KarmutansT Ha JlpysKecTBOTO € pasmnpe/eneH B
50000 (mermecer xumAmH) OOMKHOBEHH, MOMMEHHH,
HAJIMYHH aKIHH,

/2/ AxkumATa e LEHHa KHWMra, KOSATO YIOCTOBEpsBa, de
TpHTEXATENAT H ydyacTBa C [OCOYEHATA B Hes

HOMHHaJIHa CTOMHOCT B KanuTaia Ha J[pyXecTBOTO.

/3/ Besika efiHa akius OT kanuTana Ha JIpykecTBOTO € ¢
HOMMHa/Ha cTofiHocT 1 (emmu) neB. JpyecTBoTo He
MOXE Ja €MUTHpa aKIMH C pa3liiyHa HOMHHAJIHA
CTOHHOCT.

4/ Axuuure ce uznasat B KymopH or mo 1, 5, 10 wiu
kpaTHH Ha 10 akiuy.

/5/  Axuummre ca Hemenumu. Korato akuuara
NPUHAUIEKM HA HAKOJKO JIMIA, Te YIpaKHIBAT
mpaBata CH 10 Hesd 3aeJHO Karo Ha3HayapaT
IIBJTHOMOLIHHK.

/6/ KanutanbT Ha J[py»eCTBOTO € 3alMCaH M BHECEH
U3LIII0.

AKIHH ¢ NpaBo Ha rJiac H IHKBHIAALIHOHEH Js1J1

activity: commercial activity in the country and abroad,
commercial agency, intermediation and agency in the
country and abroad, development of software platforms
and applications, construction and maintenance of
intelligent urban solutions, operation and maintenance
of network infrastructure, intelligent transport systems,
early warning systems, system integration, acquisition,
management, evaluation and sale of participations in
Bulgarian and foreign companies, investments in
company stakes and shares, consultancy, corporate
governance, capital and asset management, commission
activities, and any other activity not prohibited by law.

II. CAPITAL
A. Registered Capital and Shares

Registered Capital

Art. 6. The registered capital of the Company shall be
in the amount of BGN 50000 /fifty thousand/.

Shares

Art. 7. /1/ The share capital of the Company shall be
distributed in 50000 /fifty thousand/ ordinary registered
materialized shares.

/2/ Any share shall be a security, certifying that its
holder participates in the share capital of the Company
with the nominal value stated in such share.

/3/ Each share of the registered capital of the Company
shall be of nominal value equal to BGN 1 (one). The
Company shall not issue Shares of different nominal
value.

/4/ Share certificates shall be issued to certify 1, 5, 10,
or any decimal number of shares.

/5/ Shares shall not be dividable. Provided several
persons hold one share, such persons shall enjoy the
rights there under jointly by empowerment of an
attorney-in-fact,

/6/ The share capital of the Company is fully subscribed
and paid-in.

Shares with voting rights and a liquidation quota



Yn. 8. Beska oOMKHOBeHa aKlus Tapa NpaBoO HAa eIHH
[JIac, KAKTO M MPaBO HAa JUBMIIEHT U Ha JIMKBHIALMOHEH
[0, ChpasMepHH C HOMMHAJHaTa CTOMHOCT Ha
aKIHATA.

HpHB]lJ’lel”HpOBa]lH AKIHH

Yn. 9. /1/ TlpuBuiernpoBaHuTe akLMH MOrat ja Obaart
Oe3 npaBo Ha rnac. B ciydaure, korato Jpy»ecTBOTO
M3[1aBa MPUBMIIETMPOBAHH akuUMM 6e3 MpaBo Ha riac
TOBA 3a[bIIKHTENHO CE 10COYBA B AKLUATA KATO BHPXY
BCAKA AaKUMA Ce OTIevyaTBaT MpPHBUIETHHUTE, KOMTO
TNPOU3THYAT OT Hesl.

/2/ TlpuBunerupoBaHuTe akiuH Ge3 MpaBO HA IJac ce
BKJIIOUBAT B HOMMHAIIHATA CTOMHOCT Ha KamuTana W
TeXHHAT Opoll He Moke &a HagBuIIapa 1/2 or obuHs
Opoii Ha BCHYKH aKIHH.

/3/ Korato IUBHMIEHTHT MO TPHBHIErHPOBAHA AKIIMS
Oe3 mpaBo Ha rnac He Obe M3mIaTeH 3a 1 roguMHa H
3aKbCHANOTO IUIAlllaHe He ObJe H3MIaTteHo Mpe3
clefpalliaTa TOAMHA 3aeHO C [OUBHIEHTA 3a Hed,
NpUBHIIETHPOBAHATA AKIIHA TIPHI00KBA MPaBO Ha IJIac
10 M3MJAIIAHETO Ha 3a0aBEHHTE JIMBHIEHTH,

IIpaBo Ha HHOpPMaLH HA AKUHOHEPHTE

Y. 10. OceeH mpasata no 4ia. 8 U CbOTBETHO 4. 9,
BCEKM aKUMOHep Ha JIpy»XecTBOTO MMa IpaBo Ja
u3uckea ot J[pyxecTBoTo Aa My GBAe TpelocTaReHa
BCAKakBa HH(OpMalMsA, CBBp3aHa ¢ (PUHAHCOBOTO
CBCTOsAAHHE U NeHHOCTTA Ha JIpy>kecTBOTO.

IIpexBBpJisiHe HA AKLHU

Y. 11. /1/ Akuuute Ha JIpyecTBOTO Morar Aa Obaar
IpexBbpIAsSHU cBoOOMHO OT EQHONHMYHMA COOCTBEHHK.
IMTpexBBpngHeTO Ha aKLKH CE M3BBPILIBA C JHKHPO U ce
BIIMCBA B KHUTATa Ha aKIIHOHEPHTE.

/2] TlpexpbpnsiHETO Ha AaKUMH, HMa [eHcTBHE 110
OTHOIIeHKE Ha J{py»XecTBOTO cliel] BIIMCBAHETO MY B
KHUraTa Ha aKUHOHEepHTe.

BHockn
Yn. 12. Cpewyy sandcaHuTe akuu¥ ENHONHYHHAT
COOCTBEHHK € JITBXEH Aa HampaBH BHOCKA, IIOKpHBALLA

Haii-mManko 25% /nBajgecer M meT MpoLieHTa/ OT
HOMHHAJIHATA CTOMHOCT Ha BCAKA 3alMcaHa aKus.

Yn. 13. Axo EnHonuyHusar coOCTBEHHMK HE € BHECHI

Art. 8. Every ordinary share shall give one vote right as
well as the right of a dividend and of a liquidation
quota, proportional to the share nominal value.

Privileged Shares

Art. 9. /1/ The privileged shares may be non-voting.
Where the company issues privileged shares with non-
voting rights, this should be stated in the share and the
privileges given must also be stated in each share.

/2/ The privileged shares with non-voting rights must be
included into the nominal value of the registered capital
and their number cannot exceed % of the total number
of all shares.

/3/ In the event that the dividend under a privileged
share with non-voting rights has not been paid for one
year and the delayed payment is not effected during the
next year together with the relevant dividend, such
privileged share shall obtain voting rights till the
payment of the delayed dividends.

Shareholder Right to Disclosure

Art. 10. In addition to the rights under Art. 8. and Art.
9, respectively, any of the shareholders shall be entitled
to require from the Company disclosure of any
information related to the financial status and the
operation of the Company.

Transfer of Shares

Art. 11. /1/ The shares of the Company may be
transferred without any restriction by the Sole
Shareholder. The transfer of shares shall be executed by
an endorsement and shall be registered in the
shareholders’ book.

/2/ The transfer of shares shall produce effect to the
Company as of the moment of registration of such
transfer in the shareholders’ book.

Contributions

Art. 12, Against the shares subscribed, the Sole
Shareholder shall be required to make a contribution for
the shares it has subscribe, amounting to at least 25%
/twenty-five percent/ of the nominal value of each
subscribed share.

Art. 13. If the Sole Shareholder does not pay in full the



M3LLUI0 BHOCKATA CH, MOKPHBAIla IBJIHUA pa3Mep Ha
CTOMHOCTTa Ha 3amMHcaHMTe OT Hero akLMH, Tol e
JUTBXKEH J1a BHECE HEMOKPHTATa YacT OT HOMHHajHara
CTOHHOCT Ha 3alicaHiTe aKIWH B eHOTOAMIIEH CPOK
cren peructpauuara Ha JlpykectBoTo. EBeHTyanHute
IOMBUIEHTH WM 3ary0M, KakToO M Y4acTHETO BbB
(popmupanuTe GoHIOBE € MPONOPLHOHATHO HA peaHo
BHECEHHs KanHTaJl

Yn. 14. /1/ Cpeuty HampaBeHHTe HMYIIECTBEHH BHOCKH
3a CMeTKa Ha 3anNMcaHuTe akuuu EQHONMYHMAT

c0oOCTBEHHK [mojiyyaBa BPEMEHHO  YJIOCTOBEpPEHHUE,
MOANHCAHO oT H3IMMBJIHUTCIIHHA OHUPEKTOP Ha
APYKECTBOTO.

/2/ AXuumM MIM HOBH BpeMEHHH YJIOCTOBEPEHHS e
nasat Ha EMHONMYHNSA cOGCTBEHHK Cpelly NpelcTaBsiHe
Ha M3/1aIeHOTO BPEMEHHO YIO0CTOBEPEHHUE.

b. YBEJIMYABAHE U HAMAJISIBAHE HA
KAIIUTAJIA

l'[peunonamm H HAYHHH HA YBeJHYABAHE

Ui 15. VYpenuuaBaHe Ha KamuTama MOXe Ja ce
W3BBPINK Clel BHAcAHE HAa MbJHATA HOMMHAJHA
CTOMHOCT Ha BCHYKH aKLUH OT KaluTaja.

. 16. /1/ KanutansT MOe Aa ce yBelMyaBa 4pe3
W3[laBaHe Ha HOBM aKLMM, 4Ype3 YBelMyaBaHe Ha
HOMHHAIIHATA CTOMHOCT Ha Beue H3/aJeHH aKLUHH, Ype3
npeBphlllaHe Ha OOAMralMd B aKUHMH MO 4pe3
NpeBpblIaHe Ha YacT OT Neyaufara B KarnuTall

/2/ Tlpu yBenuyaRaHe Ha KanuTala € HEMapuuH{
BHOCKH, B pelleHHeTo Ha EjHonvuHHa coOCTBEHHK ce
[0cOYBa IMpeIMETT Ha BHOCKaTa M HOMMHAJHATa
CTOMHOCT Ha AaKUMWTe, NPEeJOCTABEHH Cpelly Ta3H
BHOCKa.

Y. 17. Kanutanmpt Moxe fa ObAe yBeNH4YeH M 0]
YCIIOBHE, Ue aKIMHUTEe Ce 3aKYIAT OT OIIpeJle]IeHH JTHIA,
HAa OINpeleNeHa IeHa, KaKkTo W cpelly oONHraunud Ha
HpyxecTBOTO.

HamansiBane HA KanuTana

Yy, 18. /1/ KanutameT moxe gna Objie HaMalsBaH ¢
pellenue Ha EnHonuuHuA cODCTBEHUK.

/2/ KanutansT MOXKe Jla ce HaMalnd C HamaJleHHe Ha

amount of the contribution it owes for the price of the
subscribed shares, it shall make the respective payments
within one year as of the Company’s court registration.
The entitlement to possible dividends and losses as well
as the participation in the funds of the Company shall
be proportionate to the effectively contributed Share
capital.

Art. 14. /1/ The Sole Shareholder shall be entitled to
obtain an interim share certificate against the
contributions it has made for the subscribed shares. The
interim share certificates shall be signed by the
executive director of the Company.

/2/ Shares or new interim share certificates shall be
delivered to the Sole Shareholder upon the submission
of the issued interim share certificate.

B. INCREASE AND DECREASE OF
REGISTERED CAPITAL

Conditions for and Methods of Capital Increase

Art. 15. Increase of the registered capital may be
executed provided only the full amount of the nominal
value of the issued shares has been paid in.

Art. 16. /1/ The registered capital of the Company may
be increased by issuance of new shares, increase of the
nominal value of the issued shares, conversion of
debentures into shares, or by transformation of part of
the profits into share capital.

/2/ In the event of capital increase in the form of in-kind
contributions, the object of the respective in-kind
contributions and the nominal value of Shares
subscribed against such contributions shall be
determined in the resolution of the Sole Shareholder on
the capital increase.

Art. 17. The registered capital of the Company may
also be increased under the condition that the newly
issued shares shall be acquired by particular persons at
a particular price, or shall be exchanged for debentures
of the Company.

Decrease of Share Capital

Art. 18. /1/ The registered capital may be decreased by
a resolution of the Sole Shareholder.

2/ The registered capital may be decreased by decrease



HOMHHANIHATA CTOWHOCT Ha
o0e3cuNBaHe Ha aKIIHH.

AKOHHUTE HIH 4pe3

O0paTHO H3KYNyBaHe HA AKLHH

Un. 19. JlpyxecTBoTO MOXE Jda M3KYNH COOCTBEHH
aKUMH BB3 OCHOBAa Ha pelienue Ha EmHONMHM4HHS
COOCTBEHHK, KOETO OMpe/ies:

1. makcumanHus Opoit akuuy, NoAJIexKalH Ha
H3KYIyBaHe;

2. yCIIOBHATA W PeibT, Mo KOHTO ChBETHT Ha
MUPEKTOPHUTE H3BBPILBA H3KYIYBAHETO B
OTpefieieH CPOK, KOHTo He Moxe na Obje
1no-rofsamM ot 18 mecera,;

3. MHHMMAJHHA M MakCHMAaJiHHA pasMep Ha
[IEHaTa Ha U3KyIyBaHe.

IILYNPABJUEHHWE

OpraHH Ha APYKeCTBOTO
Yn. 20. JIpyxecTBOTO MMa €IHOCTEIIEHHA CHCTEMA Ha
ynpabiende.  Opraaute Ha  JIpyxkecTBoTO  ca

Ennonnunmus cobcrBeHdk Ha kanutaia M CbBer Ha
Jupextopure.

A. ETHOJIUYEH COBCTBEHHUK

Yn. 21. EnHONHYHUAT cOBCTBEHHK Ha KalluTaja peluasa
BBIIPOCHTE OT KOMIETEHTHOCTTA Ha OOLIOTO ChOpaHue
Ha aKIHOHEPHTE [0 CMUCBHJIA HA T'hProBCKY 3aKOH.

Komnerentonocr Ha EqHoJHYHHA cOOCTBEHHK
Ui 22. ENHONUYHUAT COOCTBEHHK Ha KaNMWTamA:

1. Mi3amens u momenBa ycrasa Ha JIpy#«ecTBOTO;

2. YBenuuaBa U HaMaJs1Ba KaluTaia,
3. Ilpeobpa3yBsa u npekparssa pyxecTBOTO;

4. Usbupa u ocroboxaapa uieHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE H OTIpEeNeNs Bh3HArpaXKAeHHETO UM;

5. Ha3znauaBa ¥ ocBoOO»aBa perHcTpUpaHH OfUTOPH,
KOrato H3BBPUIBAHETO Ha OOWUT € 3adbJ/DKHTEIHO B

of the nominal value of the shares or by cancellation of
Shares.

Acquisition of Shares by the Company

Art. 19. The Company shall be entitled to acquire its
own shares on the grounds of a resolution of the Sole
Shareholder to this effect. The resolution of the Sole
Shareholder shall determine the following:

1. the maximum number of shares subject to
the acquisition;

2, the terms and conditions under which the
Board of Directors shall perform the
acquisition of shares within a specified term
period, which may not exceed 18 months;

3. the minimal and maximal value of the

acquisition price.

III. CORPORATE GOVERNANCE

Corporate Bodies

Y. 20. The Company shall have a one-tier system of
corporate governance. The corporate bodies of the
Company shall be the Sole Shareholder and Board of
Directors.

A. SOLE SHAREHOLDER

Art. 21. The Sole Shareholder of the registered capital
shall settle all matters relevant to the competence of the
general meeting of the shareholders as provided by the
Commerce Act.

Powers of the Sole Shareholder

Art. 22. The Sole Shareholder shall have the powers to:

1. Amend the Articles of Association of the

Company;
2. Increase and decrease the share capital;
3. Reorganize and wind up the Company;

4. Appoint and dismiss members of the Board of
Directors and determine their remuneration;

5. Appoint and dismiss registered auditors, when
auditing is mandatory in cases provided by law or a



NpeABHACHHTE OT 3aKOH ClyYyad HJIK € B3€TO pelIeHHE
3a U3BBbpPLIBAHE HA HE3ABHCHM (bHHaHCOB OJIMT,

6. Ono6psABa rooULIHKUA (PUHAHCOB OTYET ClIE]l 3aBEpKa
OT Ha3HAYEHHsA PErHCTPUpPaH OMUTOP, KOraro e Oun
H3BbpILEH He3aBUCHM (DHHAHCOR OIHT,

7. PeliaBa n3naBaHeTo Ha OONMIALINE;

8. HasHauaBa NMKBUAATOPH TNpHM TMpeKparsBaHe Ha
JIpy>kecTBOTO, OCBEH B CITyuaii Ha HECHCTOATESIHOCT;

9. OcBoGoxmaBa OT OTTOBOPHOCT usieHoBere Ha ChBeTa
Ha IHPeKTOpHTE;

10. B3ema peltienye 3a pasipefielisHe Ha rnevyantara, 3a
noneneae Ha GoHm ,PesepBeH™ W 3a M3UlALlaHE HA
JIMBHIEHT;

11. PewaBa ipyru BENPOCH, CBbP3aHH ChC CTpATEruaTa
Ha pa3BUTHE Ha JIpy>KeCTBOTO MMM MpefOCTaBeHH B
HEroBara KOMIIETEHTHOCT OT 3aKOHA.

Pemenus

Un. 23, Pewenusra Ha EjgHonuuuus coOCTBEHHK
BJIM3aT B CHJIa He3abaBHO, OCBEH aKo AeHCTBHETO HM HE
Oble OTJIOXKEHO MJIH CIIOPEM 3aKOHA T€ BJIM3AT B CHJIA
clie[l BIMCBAHETO UM.

IIpotokon

Yn. 24. /1/ 3a petienuara Ha EqHonuuHuA cobCTBEHUK
ce ChCTaBs NPOTOKOJ B mucMeHa GopMa. Pemmenusara Ha
EnHonuuuua coGCTBEHHMK Ce CHXPAHABAT B CIelHalHa
KHHTa.

/2/ TIpoTOKONHTE M TPHUIIOKEHUITA KBM TAX CE MassT
Hal-MaJKo NeT roAMHH H MOraT Aa ObIaT YHUIIOXEeHH
crefl TO3M CpoK Mo penreHne Ha EpHonuynus
COOCTBEHHK.

b. CbBET HA TUPEKTOPUTE
Mamnpar

Y. 25. Unenosere Ha mbpBUA ChBET HA AUPEKTOPUTE
ce M30upaT OT yupemuTens 3a CPOK OT TPH TOJIMHH.
UneHoBeTe Ha creJBallHTe CEBETH Ha JHPEKTOPHTE Ce
H30HMparT 3a CPOK OT IeT OAMHU. YUNeHOBeTe Ha IEPBHA
1 Ha ClIe/IBALLUTE ChbBETH MOrarT Jia Ob/IaT npen3oHpann

decision was made to perform an independent financial
audit;

6. Approve the annual financial statements of the
Company after such statements have been certified by
the auditor, when independent financial audit has been
performed;

7. Resolve on the issuance of debentures;

8. Appoint liquidators in the event of Company’s
winding-up, excluding the event of insolvency;

9. Release from liability members of the Board of
Directors;

10. Resolve on distribution of profits, filling of the
Reserve fund and payment of dividends;

11. Resolve on other issues related to the strategy of
the Company’s development or provided in its
competence by law.

Resolutions

Art. 23. The resolutions of the Sole Shareholder shall
take effect immediately, unless their effect has been
postponed or the law provides such resolution to take
effect upon their registration in the Commercial
Register.

Minutes

Art. 24. /1/ Minutes of proceedings shall be taken in
written for each resolution of the Sole Shareholder. The
Sole Shareholder’s resolutions shall be kept in a special
book.

/2/ The minutes of proceedings of the Sole Shareholder
and the enclosures thereto shall be kept for five years
and after that time period they may be extirpated by a
resolution of the Sole Shareholder.

B. BOARD OF DIRECTORS
Mandate

Art. 25. Members of the first Board of Directors shall
be appointed by the founding Shareholder for a term of
three years. Members of any other following Board of
Directors shall be appointed for a term of five years.
Members of the first and of any following Board of



HEOT'pPaHHYCHO.

HpeﬂCTaB[{TEJIHa BJIACT

Y. 26. /1/ JIpyecTBOTO Ce YIPAaBIsBA U MPe/CTAB/IABA
or CbBera Ha JMPEKTOpUTE, KOWTO Ce CHCTOM OT 3
(rpuma)  uneHoee, u30panu ot  EanonuuHus
cobcTBeHuk. MMeHata Ha u30paHHTE uIeHOBE Ha
CbBeTa Ha JHPEKTOPHTE CE BIMCBAT B ThPrOBCKMA
PerucTsp.

/2/ CpBeTBT Ha AMPEKTOPHTE M30HMpPa U3MEXy ChCTaBa
CH €/IMH M3[IbJIHUTENEH JUPEKTOP, KONHTO ynpaBiisiBa u
npenacrasisgsa  Jpyxkectsoro. OBnacTABaHETO Ha
H3IBIHATENHNS IUPEKTOP MOsKe 1a ObIe OTTErIEHO 10
BCAKO Bpeme oT ChBeTa Ha nupektopure. HMMero Ha
H3TBJIHHTE/HHA NUPEKTOpP Ce BMHMCBA B ThproBeKus
perHcThp M ce obHapoxBa. [lpH  BMHCBAaHETO
H3IbJIHATENIHHAT JUPEKTOP IIPENCTaBi HOTAPHATHO
3aBepeH noanuc. JIeHHOCTTa Ha M3MBIHUTETHHA
JHUPEKTOP CE PerIaMEHTHPA C OT/ENEH I0rOBOp.

/3/ CpBerbT Ha NUMpPEKTOpUTE NpHEMA IpaBHNIa 3a
paborata cu ¥ usbMpa npencenaren Ha CeBera OT
CBOMTE 4JIEHOBE.

Unenose na ChBeTa HA IHPEKTOPHTE

Y. 27. Unen na CreeTa Ha TUPEKTOPHTE MOXKe 1a ObJe
neecrnocobHO (M3HYECKO JIHLE WM IOPUAHYECKO JIHIIE.
B cnyuail, 4e 3a umen Ha CJ| Obie u3bpaHo
IOpPUIIMYECKO nuue, HOCNEOHOTO ornpenens
IPENCTABUTEN 32 U3MBIHEHHE HA 3a[bIKEHHATA My B
Cepera.  HOpunuueckoTo InuIe € CONMAAPHO W
HEOTPAaHHYEHO OTTOBOPHO 3a8HO C OCTAaHAIMTe
yjieHoBe Ha ChBeTa Ha AMPEKTOPHTE 32 3a/IbJDKeHUATA,
NPOM3THYAIM  OT  JelcTBHATA  HA  HETOBHA
npecTaBUTel.

3acenaHus Ha chLBETA HA OHPEKTOPHTE H B3€MAHE HA
pelIeHHA

Yn. 28, /1/ CpeerpT Ha AupekTopute ce cpbHpa Ha
3aceflaHns Hal-Manko BeIHBXK HA TPU Mecela, 3a Ha
00CBIN CBCTOSHHETO M Pa3BMTHETO Ha J[pykecTBOTO.
3ace/lanuero ce CcBUKBA OT npencenarens Ha CbBera Ha
JAPEKTOpUTE C npenu3BectHe OT | (eauH) paboTeH AeH.

/2/ CbBeTBT Ha OHPEKTOPHTE MOXE J1a B3eMa peLIeHH,
aKo Ha 3ace/laHHeTOo NMpPUCHCTBAT Hal-mManko 2 (1Bama)
oT 3 (Tpumara) uneHoBe Ha CbBETa Ha JMPEKTOPHTE

Directors may be reappointed unlimited number of
times.

Representative Powers

Art. 26. /1/ The Company shall be managed and
represented by a Board of Directors, which shall consist
of 3 (three) members, appointed by the Sole
Shareholder. The names of the appointed members of
the Board of Directors shall be registered in the
Commercial Register.

2/ Members of the Board of Directors shall appoint one
of them for Executive Director, such Executive Director
being authorized to manage and represent the
Company. The authorization of the Executive Director
may be withdrawn by the Boards of Directors at any
time. The name of the Executive Director shall be
registered with the Commercial Register. Upon
registration with the Commercial Register the
Executive Director should submit a notarized signature
specimen. The scope of activity of the Executive
Director shall be regulated by a separate agreement,

/3/ The Board of Directors shall approve rules of
operation for its activity and shall appoint a chairperson
of the Board out of its members.

Members of the Board of Directors

Ui 27. Any member of the Board of Directors shall be
a person or legal entity that is legally capable. In the
event a legal entity is appointed as member of the
Board of Directors, such legal entity shall authorize a
proxy of it to perform its duties and responsibilities on
the Board of Directors. The legal entity shall be jointly
liable with the other members of the Board of Directors
for the duties and responsibilities deriving out of the
actions of its representative and such a liability of the
legal entity shall not be limited.

Holding Session of the Board of Directors and
Decision-Making Procedure

Art. 28. /1/ The Board of Directors shall hold sessions
at least once per each three months to discuss the status
of the Company’s development. The chairperson of the
Board of Directors shall convene the Board of Directors
to a session by a prior notice preceding the respective
session by at least | (one) Business Day.

/2/ The Board of Directors shall be competent to pass
resolutions, provided at least 2 (two) out of all 3 (three)
members of the Board of Directors attend the session in



NIUYHO MM NpPEACTaBIABAHM OT ApYT wieH Ha ChBera
Ha pupekropure. Hukolf npucheTBall He Moxe fa
NMpeACTaBiABaA OBEYE OT €OMH OTCHCTBAIL YJIeH Ha
ChbBera Ha aupektopuTe. YIIbJIHOMOLIABAHETO TPAOBA
Ja € HanpaBeHo B MHCMeHa (opMa.

Yn. 29. /1/ ChBerbT Ha AUPEKTOPHTE B3eMa pelleHMus,
KaTo CBOA H3KJIIOUMTENIHA KOMIETEHTHOCT 3a;

1. 3akpuBaHe WM NpPeXBbPISHE HA TIPEANPHATHS
HJIH Ha 3HAYUTENTHH YaCTH OT THAX;

2. CblUecTBeHA JedHOCTTa Ha

NPy KECTBOTO;

NnpoMsHa B

3. CBIECTBEHH OPraHU3aLMOHHH IPOMEHH;

4. 3a ch3naBaHe Ha KJIOHOBE M [PEACTABMTEIICTBA
Ha JIpy»KeCTBOTO B CTpaHaTa H uyxOuHa;

5. 3a npuoOMBaHe M MPEKPATABAHE HA YYaCTHA B
JPYyrd TBPrOBCKM Jpy’KecTBa B CTpaHata M
yyxOHHA, KaKTO M B IOPHIMYECKH JIMIA C
HecToMaHcKa I1el;

6. 3a obpa3yBaHeTo Ha MapuuHH (OHIOBE U pena
3a HaOHpPaHETO U Pa3sx0ABAHETO HM;
7. 3a mpumobuBaHe M OTYY)KIaBaHe Ha

HCIABHXXHMH UMOTH U BELIHH MpaBa BbpXY TAX;

8. 3a npuemaHe W TpeJylaraHe IOAUILHHUA OTYET M
OajaHca 3a opmobpseane oT EjHonmuynus

CcOOCTBEHHK;
9. romMuieH Owomker M OH3HeC IUIAH  Ha
Hpy*ecTBOTO ~ W/WIM  HEroBO  JBILICPHO

JpY>XX€CTBO, KaKTO W M3MEHEHHS Ha TOJMIIEH
Oro[KeT W OH3HEC IIJIAH;

10. cnenky unu meHCTBUA, KOMTO He TIONAJAT B
obuuaifHatTa  TBproBcka  JeiiHocT Ha
JlpyxecTBoTo M 3acAraT kakto Jpy»XecTBoro,
Taka W MPAKO CBbp3aHH ¢ JIpy»XecTBOTO JHIA,
BKIIIOYHMTENTHO CHIENIKHM, OrpaHMYaBalld HIH
paswuMpsBaiy  (reorpadickM MIM 10 Apyr
HauuH) cepute Ha aeifHocT Ha J[pysKecTROTO
H MpAKO cBbp3aHute ¢ [lpyKecTBOTO JMua H
CIIEJIKH, KOMTO HE ca CKITIOUEHH TIpH Tla3apHu
YCII0BHUS;

person or represented by another member of the Board
of Directors. None of the members of the Board of
Directors attending the session shall not be able to
represent more than one of the other members of the
Board of Directors that is not attending. The
authorization in such a case shall be in writing.

Art. 29. /1/ The Board of Directors shall be exclusively
competent to resolve on the following:

1. closing or transfer of the commercial enterprise
or of a significant part of it;

2. material change in the scope of activity of the
Company;

3. material organizational changes;

4. opening of branches and representative offices
of the Company in the country and abroad;

5. acquisition and termination of interest holding
in other commercial companies in the country
and abroad as well as in non-for-profit
organizations;

6. formation of monetary funds and the procedure
for making contributions to such funds and
expending accumulated funds therein;

7. acquisition and transfer of real estates and
property rights on real estates;

8. approval of annual financial statements and
extending of a proposal to the Sole Shareholder
for acceptance of such financial statements;

9. annual budgets and business plans for
Company and/or its subsidiaries and any
material amendments thereto;

10. transactions or actions that do not fall within
the usual commercial activity of the Company
and affect both the Company and persons
directly related to the Company, including
transactions limiting or expanding
(geographically or otherwise) the spheres of
activity of the Company and those directly
related to the Company persons and
transactions not concluded under market
conditions;



11. B3uMaHe Ha OAHKOBH KPEIHTH;

12. npexBbpnAHe Ha npaBata [0 W3BbpUIBAHE Ha
paspacHanara ce JIeifHoct Ha J[pyXecTBOTO H
NpsKO CBBP3aHHUTE C HETO JIMLA Ha JIHLE, KOETO
He € M3KIIOUMTeNHa  COOCTBEHOCT Ha
Jpy’ecTBOTO MM Ha IPAKO CBBP3aHO C
JpyxecTBOTO JikLE;

13. BCAIKO NpexBbprsiHe, OT[ABaHe MOJA HAeM M
yupensBaHe Ha [paBO HA [UIOJOINON3BaHE,
HaeM, 30T, WIIOTeKa HIM JPYTH TeXECTH,
npaBa Ha MPEANOYTUTENHO H3KYIyBaHe MM
NPEeOCTaBAHETO HA APYTH IIPaBa BbPXY UYacTH
OT ThProBCKaTa IEHHOCT MM MMYILECTBOTO HA
JIpy’keCTBOTO M MPSKO  CBBp3aHMTE C
Jlpy»KecTBOTO JHIIa;

14. npenanoxenne no ExHonuunus cobeTBeHHK 3a
OT/Ie/issHe Ha OTAENHH cepu Ha HeHHOCT Ha
Hpy*ecTBOTO M INPAKO CBBP3AHUTE C HETO
JMLQ, Taka Ye e/iHa MJIM IOBeYe OT Te3u chepu
Ha JIEHHOCT Ja IpeMHHAT BBPXY APYKECTBO
HIH [JPYKECTBA, KOMTO HE Ca CBbp3aHH ¢
HpyxecTBOTO 1ML, HE3aBHCHMO OT (hopmara
Ha OTIelAHe Ha CbOTBeTHaTa cdepa Ha
JlelHOCT;

15. ckmrouBaHe MM M3MEHEHHE Ha JOTOBOPH 3a
YMpaBIeHHE Ha H3IIBIIHUTENTHUTE AMPEKTOPH Ha
HpyxecTroTO;

16. BCHUKH JIpyrH BBIPOCH MO YNPABJIEHHETO HA
HpyxecTBoTo, KOMTO HE ca oT
M3KTIOYUTETHATA KOMTIIETEHTHOCT Ha
EnHon4HMs cCOBCTBEHUK.

/2/ OcBeH ako 3aKOHBT He IpeaBHKaa Apyro, ChBETHT
Ha IHPEKTOPUTE B3EMa pellieHUATa CH ¢ MHO3HHCTBO OT
JiBaMa OT TPUMaTa CH YJIeHa.

/3/ CbBeTbT Ha NUPEKTOPHTE MOXKE [a B3eMa pellieHus
H HEMNPHCBCTBEHO, aKO BCHYKH YNIEHOBE Ca 3asBUJIH
H3PHYHOTO CH NTMCMEHO ChITIACHE 33 PELIEHHETO.

/4/ Pemenusata Ha ChbBeTa Ha JMPEKTOPUTE BIIM3AT B
CHNla He3a0aBHO crieJl MPHeMaHeTO UM, OCBEH akKo
NEeHCTBHETO Ha DEIICHHETO He € OTJIOWEHO OT 3aKOHA
1M camust ChbBET Ha IUPEKTOPHTE.

11. taking any bank credits;

12. delegation of the performance of the expanded
activity of the Company and the persons
directly related to it to an entity not wholly
owned by the Company or by persons directly
related to it;

13. any transfer, lease, establishment of the right of
usufruct, tenancy, pledge, mortgage, other
encumbrances, pre-emption rights or granting
any other rights over any part of business or
assets of the Company and persons directly
related to it;

14, any proposal to the Sole Shareholder for the
separation of the individual lines of business
included in the subject of activity of the
Company and persons directly related to it, so
that some or all of such activities are assumed
by other companies, which are persons not
related to the Company regardless of the form
of effectuating such separation;

15. concluding or amending contracts for the
management with the executive directors of the
Company;

16. any other issues related to the management of
the Company, which do not fall within the
competence of the Sole Shareholder.

/2/ Except the law provides otherwise the Board of
Directors shall pass its resolutions by a majority of two
out of all its three members,

/3/ The Board of Directors may also pass resolutions in
absentio, provided all its members expressly agree to
the proposed resolution in writing.

/4/ The resolutions of the Board of Directors shall
become effective immediately upon their acceptance,
except their effect is postponed pursuant to the law or
the Board of Directors has resolved so.



ITIpoToxonu

Y. 30. 3a pemieHHsTa Ha ChBeTa Ha AHPEKTOPHTE Ce
BOMAT IPOTOKOJIM, KOMTO CE€ MONNMCBAT OT BCHYKH
uneHose Ha ChBeTa, B TPUIHEBEH CPOK OT 3aCENAHHETO.

IlpaBa u 3aabLaKeHHs

Y. 31. /1/ Unenosere Ha ChBeTa Ha JMPEKTOPUTE HMAT
eIHaKBH 11paBa U 3aIbJKEHHS HE3aBHCUMO OT:

1. BLTpeIHOTO pasnpesienieHue Ha GYHKLUHUHTE MEXKy
YJIEHOBETE Ha ChBETA,

2. pasmopenfuTe, ¢ KOUTO C& MPEeIOCTaBs NpaBO Ha
YIpaBlI€HHE M MPENCTABUTENICTBO HA M3MBJIHUTENHHTE
4JIEHOBE.

/2/ Bceku unen Ha ChbBeTa MOXXe Oa TOHMCKA OT
npejceaTens My Ia CBHKA 3ace/laHue 3a 0DChKIaHe Ha
OTAEIHH BBIIPOCH.

/3/ YneHoere Ha ChBeTa Ha AMPEKTOPHTE €a JUIBKHH
la M3MBIHABAT 3a/bJDKEHUATA CH B HMHTEPEC Ha
JIpy»ecTBOTO M fAa Ma3aT TaiiHuTe Ha JIpy»ecTBOTO
CJieJ] KaTo IpecTaHaT na 6BIaT UleHOoBe,

Bo3narpaxaenne Ha CbBeTa Ha JHPEKTOPHTE

Yn. 32. Be3HarpaxmeHHeTo Ha uieHoBere Ha ChBeTa
Ha JIMPEKTOPUTE C€ ONpedens ¢ pelleHHe Ha
EnHonuyHHs COBCTBEHHUK.

OTtroeopHocT

Yn. 33. /1/ YnenoBere Ha ChbBera Ha AUPEKTOPHTE
AaBaT rapaHlHsA 3a CBOETO YIIpaBleHHe B pa3Mep Ha
TPHUMECEYHOTO UM OpyTHO Bb3HArpaXKIcHHE.

/2/ Ynenoere Ha CbBeTa OTTOBapAT COJMIOAPHO 3a
BpENIUTE, KOMTO ca TPUYMHWIM BHHOBHO Ha
HpyxecTBOTO.

/3/ Beexn or uneHoBere Ha ChBera Moxe na Obue
OCB060,IleH oT OTFOBOPHOC'[‘, aK0 Cc€ JOoKaxe, Ue HAMA
BHHa 34 HACTBIIHJIUTE BpeIlH.
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Minutes

Art. 30. Minutes for all resolutions of the Board of
Directors shall be taken, which shall be signed by all
members of the Board of Directors within three days as
of the date of the respective meeting.

Rights and Obligations

Art. 31. /1/ The members of the Board of Directors
shall have equal rights and obligations notwithstanding:

1. the internal functions allocation among the members
of the Board of Directors;

2. the provisions which grant powers of management
and representation to the executive members.

/2/ Each member of the Board of Directors shall be
entitled to request for the chairperson of the Board of
Directors to convene a meeting for the discussion of
separate issues.

/3/ The members of the Board of Directors shall
perform their duties in the best interest of the Company
and shall keep the commercial secrets of the Company
even after ceasing to be members of the Board of
Directors.

Remuneration of the Board of Directors

Art. 32. The remuneration of the members of the Board
of Directors shall be determined by a resolution of the
Sole Shareholder.

Liability

Art. 33. /1/ The members of the Board of Directors
shall provide a guarantee for their activities in the
amount not less than their gross remuneration for 3
(three) months.

/2/ The members of the Board of Directors shall be
jointly liable for the damages they have faultily caused
to the Company.

/3/ Each of the members of the Board of Directors may
be exempted from liability if it is established that the
respective member does not have any fault in the
causation of the respective damages.



HsnbanuTe/IeH 1HpeKTOp

Yn. 34. /1/ V3mbaHUTeHUAT AHPEKTOp MMa TIPaBO Ha
M3BBPLIBA BCHYKM [EHCTBHMSL M CHENKM, KOWTO ca
CBbP3aHH ¢ JiefiHoctra Ha  [IpyskectBoTo. [lo
OTHOIICHHE HA CHENIKHTE, 3a CKIIOYBAHETO HA KOWTO,
CBITIACHO TO3H YCTaB, € HeoOXOOMMO pelieHHe Ha
ChBeTa Ha IMPEKTOPHTE, U3IBIHUTEHUAT AMPEKTOP
CKITIOYBA CBIIMTE Clle[l HAIMYHETO HA CHOTBETHOTO
pelueHne Ha ChBeTa Ha IUPEKTOPHTE.

2/ V31bJIHUTETHUAT JTUPEKTOD:

l. opraHusWpa M3MNBIHEHHETO HA pelIeHHATa Ha

EnHonuunus  coGetBeHMK M Ha  CbBera  Ha
JUPEKTOPHTE;

2. opraHM3Mpa JeHHOCTTa  Ha HpyxecTBoTo,
OCBIIECTBABA  OMEPATHBHOTO MYy  pPBLKOBOJCTBO,

OCHMTYPSBA CTONAHHCBAHETO M OIa3BAHETO HA HErOBOTO
MMYLIECTRO,

3. CKIIOYBA M TIPEKpaTsiBA TPYLOBHTE JIOTOBOPH ChC
CiTyXHTeNHuTe Ha JlpyKecTBOTO;

4. W3MBJIHABA M NIPYTM (YHKLHH, BB3/OKEHH My OT
EnHonuunus cobeTBeHuk w/unm ot ChbBera Ha
JIUPEKTOPHTE,

/3/ V3meTHUTENHUAT JUPEKTOP JI0K/IazBA He3abaBHO Ha
npeacenarens Ha CbBeTa Ha  JIMPEKTOpHTE  3a
HACTBIHIIATE OOCTOATENICTBA, KOMTO Ca OT ChLIECTBEHO
3HaUeHHUe 3a JeliHocTTa Ha J[pysxecTBOTO,

IV.TOAHUIIHO NPUKJHOYBAHE,
PASIIPEJEJIEHUE HA IEYAJIGATA U
IIOKPUBAHE HA 3AT'YGH

I[oxymenni 0 rOAHIIHOTO NMPHKJIKYBAHE H
npoBepKa

Y. 35. JTo 30 ronu exeroaHo ChBETHT Ha AMPEKTOPUTE
CbCTaBA 32 M3TeK/aTa KaleHJapHa TOOHHA TOMHIIEH
(bvnaHcoB oTueT M roaMIIHMA JOKNan 3a AeHHOCTTA H

M npeactaBds Ha u3bpanus ot EgHonuunus
COOCTBEHHK  PErMCTPHpaHH  OIMTOpHM,  KOrarto
U3BBPIIBAHETO HA OOMT €  3aJBJDKHTENIHO B

TIPE/IBUIICHHTE OT 3aKOH CIIyYad WIH e OMJIO B3eTO
pelIeHHe 33 W3BBPIIBAHE HA HE33aBUCHUM (PHHAHCOB
OJTHT.

Yo 36. I'onuIHKAT (HHAHCOB OTYET CE MPOBEPABA OT
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Executive Director

Art. 34, /1/ The Executive Director shall be entitled to
perform any and all actions and transactions related to
the activities of the Company. With respect to the
transactions for the execution of which a resolution of
the Board of Directors is required the Executive
Director may enter into such agreements only after the
Board of Directors adopts the respective resolution of
approval.

/2/ The Executive director shall:

1. organize the implementation of the resolutions of the
Sole Shareholder and of the Board of directors;

2. organize the activities of the Company, perform its
day-to-day business, procure the management and
perseverance of its property;

3. execute and terminate any employment agreements
with the personnel of the Company;

4. perform other functions, granted by the Sole
Shareholder and/or by the Board of Directors.

/3/ The Executive Director shall report immediately to
the chairperson of the Board of Directors of any events
which have a material effect on the Company.

IV. ANNUAL FINNACIAL STATEMENTS,
DISTRIBUTION OF PROFITS AND COVERAGE
OF LOSSES

Documents related to annual closing and audit

Art. 35. By 30 June of each year the Board of Directors
prepares for the preceding calendar year the annual
financial statement and annual report and shall submit
them to the elected by the Sole Shareholder registered
auditors, when auditing is mandatory in cases provided
by law or decision has been taken to be performed
independent financial audit.

Art. 36. The annual financial statements shall be



usbpanute o1 EnHONMYHNA COBCTBEHUK perHcTpHpaHH
oauropH. [TpoBepkara MMa 3a Lie a YCTAHOBM JailH ca
CraseHH pasnopeaduTe Ha 3aKoHa 3a CYETOBOACTBOTO U
YCTaBa 3a roAHIIHOTO MPHKJIFOYBAHE.

Yn. 37. Cnem W3roTBAHe HA  JoKjaga  OT
peructpupanure oJuTopd, CbBETBT Ha JHPEKTOPHTE
npeacrass Ha EnHONMYHMS cOOCTBEHUK:

1. romuuInKA duHaHCOB OTUET;

2. TO/MILHKA NOKTan 32 eHOCTTA U ChCTOAHMETO Ha
HpyXecTBOTO;

3. loK/1ajia Ha PeruCTPUPAHUTE OINUTOPH, H
4. npeNIokKEeHHETO CH 3a pasnpele/ieHie Ha neyanoara.
Y. 38. lomumHMAT (JHHAHCOB OTYET Ce MpHeMa OT
EnHonuunus coGCTBEHUK, e/l KOETO Ce NpeacTass 3a
00sBsSIBaHE B ThPIOBCKHS PETHCTBP.

®onp "Pezeppen"’
Y. 39./1/ JIpyxectBoto obpasysa doHx "Pesepsen”.
2/ U3rounuuy Ha GoHma ca:
1. naii-manko 1/10 ot nevan6ara no mocrurane Ha 1/10
YacT OT KAMMTaa;
2. cpezcTBaTa, NOMyYeHH HaJl HOMMHAJIHATA CTOHHOCT
Ha aKIUHTEe H 00NHraLMHTe IPH W3/TABAHETO HM;
3. cymara Ha [ONBIHUTENHWTE I[UIAILAHMSA, KOHTO
NpaBAT aKLHOHEPUTE CpEIly TpeJoCTABEHHTE HM

I[pE€AUMCTBA 33 aKIUHUTE,

4. OpyrM U3TOYHMIM [0 peLIEHHE Ha EJHONMYHUS
COOCTBEHHK.

/3/ Cpenctsata Ha (oun "Pesepsed” moraT ma ce
U3I10JI3BAT CaMO 3a:

1. mokp1BaHe Ha romMIIHATA 3ary0a;

2. NOKpHBaHe Ha 3ary0bu OT [peqXOHATA TO/IHHA;

3. ApyTH NMpenBUIEHH B 3aKOHA LEITH,
JluBHaeHTH

Yn. 40. /1/ TlpeanoxeHuero 3a pasipefielleHHEe Ha

examined by the registered auditors appointed by the
Sole Shareholder. The audit shall establish if the
provisions of the Law on Accountancy and these
Articles of Association on annual closing have been
observed.

Art. 37. After the registered auditors’ report has been
drafted, the Board of Directors shall present to the Sole
Shareholder:

1. the annual financial statement;

2. the annual report on the activities and status of the
Comapny;

3. the auditors’ report, and

4. its proposal for profit distribution.

Art. 38. The annual financial statement shall be

accepted by the Sole Shareholder and thereafter such

statements shall be filed with the Commercial Register.
Reserve Fund

Art. 39. /1/ The Company shall form a Reserve Fund:

/2/ Sources of the Fund shall be:

1. at least 1/10% of the profit until the amount in the
Reserve Fund becomes equal to one tenth (1/10) of the
registered capital.

2. proceeds acquired over the nominal value of the
shares and bonds upon their issuance;

3. the sum of additional contributions made by the
shareholders against preference shares;
4. other sources pursuant to a resolution of the Sole

Shareholder.

/3/ Amounts from the “Reserve Fund” shall be used
only to:

1. cover current annual losses;

2. cover losses from the foregoing year;

3. for other purposes stipulated by the law.
Dividends

Art. 40. /1/ The proposal for profit distribution shall be



nevanbata ce npaBd oT ChBeTa Ha AHPEKTOPHUTE, Clle
K0eTo ENHONMYHMAT COOCTBEHUK IpHEMa pelleHHe 3a
pasnpezensiHe Ha AUBHIEHTHTE.

/2] JlMBuueHTH ce W3MIAIIAT, CaMO aKo CrIopes
NpoBepeHHss W npuerT of EnHonmuuHusa cobCcTBEHUK
(MHAHCOB OTHYET 3a CHOTBETHATA TOJMHA YMCTATA
CTOMHOCT Ha MMYLIECTBOTO, HaMaJleHa C IHBHISHTHUTE
U JIUXBHUTE, TOJUIEKALIM Ha M3IUIAll[aHe, € He [10-Mallka
OT cymaTa Ha Kanutana Ha JlpyxectBoto, (omn
“Pesepsen” u npyrute $poHnOBe, KOUTO J[pyikECTBOTO €
AJTBKHO Jla 00pa3yBa 110 3aKOH HITH YCTaB.

/3/ JluBuneHTHT Ha EqHONHYHKS COOCTBEHHK, B Coyyaii
Yye He € HaNpaBuJ BHOCKWUTE CH H3IIAJIO, CE HamalsdRa
Chbpa3MeEpHO Ha HEBHeCeHara 4acT.

H3naamane Ha JUBHAEHTH

Yn. 41. /1/ JluBuaeHTHTe Ce M3MNALIAT HA JaTa U IO
HAuHH, oOIpeleneHd oT EnHonuuyHus coOCTBEHUK.
JMBUIEHTUTE ce  uW3mnamaT Ha  EaHonuuHus
COOGCTBEHMK cCpellly [peACTaBAHE Ha aKlIUUTE H
MpeJaBaHe Ha KYNOHHMTE 32 ChOTBETHATA TOAMHA. AKO
aKIHUTE HE ca HW3JANEHH, JUBHMACHTH C€ M3IIIALIAT
cpelly MpeNCcTaBsHE HA CHOTBETHOTO BPEMEHHO
yIOCTOBEpEHHE.

/2/ Korato EnHonnunuar co6CTBEHHK € B3esl pelieHue
3a pasnpelencHHe Ha [IMBMJIEHTH 32 CHOTBETHATA
TONIMHA, [OCNEHUTE Ce H3IUIAlAT B CPOK OT TpPH
Mecela OT pellieHHETO.

V. KHUT'H HA JIPY)KECTBOTO

Yn. 42. /1/ Pemrenusara Ha Ennonuynus co6CTBEHHK ce
CbXpaHABaT B ClelMajiHa KHMIa, a 3a 3aceJaHHATa Ha
ChbBeTa Ha IHPEKTOpHTE Ce BOMH MPOTOKOI, B KOITO ce
0Tpa3fBaT CTAHAIHTE pA3UCKBAHMA, HAaNpaBeHHTE
NPEIIOKEHHS, 3asBICHHs M BB3paKEHHS M B3ETHTE
peirenus.  Ilporokonute ce  ymocToBepsBaT ¢
NMOANMHCHTE Ha npencenarend Ha CbBeTa Ha
JHMPEKTOPHUTE M Ha CeKpeTaps /MpOTOKOJMCTa/ H ce
NOIBBP3BAT B CIELMATHA KHUTH. KHUTHTE ce BOOAT OT
EnsonuuHus coOCTBEHWK M OT Npelcenareis Ha
CobBera Ha qupekTopHTe. EQHOMMYHHMAT COGCTBEHHK U
yneHoseTe Ha CpbBeTa Ha OMPEKTOPMTE MOTraT jia ce
3alI03HABAT CBC CHABPKAHMETO HA I[IPOTOKOJIHHTE
KHUI'H M J]a NONMyyaBaT MperucH WM M3BJIEYEHHsS OT
MPOTOKOJTHTE.

12/ JIpy»ecTBOTO BOAM KHHMTa Ha aKI[MOHEPUTE, B KOATO

13

made by the Board of Directors and thereafter the Sole
Shareholder shall adopt a resolution for the distribution
of dividends.

/2/ Dividends shall be paid out only if pursuant to the
certified and adopted by the Sole Shareholder financial
statements of the Company for the relevant year, the net
property value minus the payable dividends and interest
is not less than the amount of the registered capital of
the Company, the Reserve Fund and the other funds
that the Company is required to establish by virtue of
the law or by virtue of these Articles of Association.

/3/ The dividends of the Sole Shareholder who has not
made its contributions in full, shall be decreased
accordingly with the unmade contributions.

Dividends Payment

Art. 41. /1/ Dividends shall be paid out on the date and
under the terms and conditions approved by the Sole
Shareholder. Dividends shall be paid out to the
Shareholder upon the presentation of a Share certificate
and the handing in of a coupon for the relevant year. If
the Shares have not been issued, dividends shall be paid
out upon presentation of the relevant interim Share
certificate.

/2/ If the Sole Shareholder has passed a resolution on
distribution of dividends for the relevant year, the latter
shall be paid out within 3 (three) months following the
resolution.

V. COMPANY’S BOOKS

Art. 42. /1/ Sole Shareholder’s resolutions shall be kept
in a special book and minutes shall be taken at each
meeting of the Board of Directors and such minutes
shall reflect the discussions and proposals made, the
requests and objections raised and the resolutions
passed thereat. The minutes shall be signed by the
chairperson of the Board of Directors and the secretary
/the Minutes keeper/ of the session and shall be filed in
a book of the minutes of proceedings. Such books shall
be kept respectively by the Sole Shareholder and by the
Chairman of the Board of Directors. The Sole
Shareholder and the members of the Board of Directors
shall be entitled to consult with the contents of such
books of proceedings and obtain copies and excerpts
thereof.

/2/ The Company shall keep a Shareholders book in



Ce 3alMCBAT HMETO H ajlpeca Ha MpPHTEXKATeJIMTe Ha
NOMMEHHM  akUMH W ce  oTOend3BaT  BHIBT,
HOMHMHAJIHATA W EMHCHMOHHATa CTOMHOCT, OpoAT M
HOMepara Ha aKIHHTe, CBOTBETHO BpEMEHHHTE
YIOCTOBEPEHHSL

VI. IPEKPATABAHE U JIUKBUJIALIASI

Y. 43. Jlpy»ecTBOTO ce mpekparsBa U ce o0siBiBA B
JMHKBUOALMS, B CIETHUTE CITYUau:

1. o peweHne Ha EqHONHYHKS COBCTBEHHUK;

2. nIpx 00ABABAHETO MY B HECHCTOSTENIHOCT;

3. KOraTo KanurajbT CIaHE MO/ 3aKOHHO M3HCKYeMHs
MHHHMYM B [IPOJIbIKEHHE HA €HA FOJMHA. AKO B TO3H
cpok EAHOMMYHHAT COGCTBEHUK HE Bieme pelleHue 3a
NpeKpaTsABaHe, TO Ce H3BBPLIBA 110 pefa Ha T.4;

4. C penienne Ha chia MO PErHCTPALMATA MO UCK Ha
npokypopa, ako Jlpy:ecTBoTo mnpeciiensa 3abpaHeHU
OT 3aKOHa IIEJH.

VII. E3UK
Yn. 44. Tosu ycraB e u3roTBeH Ha OBITapckd M
aHTHHACKH €3HMK, KaTo B cilyyalf Ha NpOTHBOpEUHE
MeXIy pemakuusTa Ha OBArapckH W aHIJIMHCKH e3HK,
MPEIUMCTBO CllefiBa [ia ce Aa/ie Ha OBbJIrapCcKHs TEKCT,

Honbannrennn pasnopendn

§ 1. To3u ycraB e npuet ¢ pemieHde Ha EpHonuuHusd
coberenuk ot 01.02.2023 r.

§ 2. To3u ycrae e u3MeHeH W JIONbJIHEH C PEILEHHE Ha
EnnonuunHs coberBenuk ot 01.12.2023 r.

3a Eqnoamunus codberBe

/

which name and address of the holders of the registered
shares, type, nominal and issuing value, quantity and
number of the shares and interim certificates
respectively, shall be entered into.

VI. WINDING UP AND LIQUIDATION

Art. 43. The Company shall be wound up in the
following events:

l. on the grounds of a resolution of the Sole
Shareholder;

2. in case the Company is declared insolvent;

3. if the net value of the assets of the Company falls
below the amount of the registered capital within one
year. If within this term the Sole Shareholder has failed
to resolve for winding up of the Company, the
Company shall be wound up under item 4;

4. on the grounds of a decision of the court of
registration upon the request of the prosecutor when the
Company pursues goals prohibited by the law.

VII. LANGUAGE

Art. 44. These Articles of Association are executed in
Bulgarian and in English language and in case of
discrepancy between the Bulgarian and the English text
the Bulgarian language version shall prevail.

Supplementary Provisions

§ 1. These Articles of Association were adopted with a
resolution of the Sole Shareholder on 01.02.2023.

§ 2. These Articles of Association were amended by
virtue of a resolution of the Sole Shareholder on
01.12.2023.

For the Sole Shareholder:

MOVIIIA®T EBPOMA A ]I/ MODESHIFT EUROPE AD

Mupocna

anapos/ Miroslav Katsarov

Wsmenuutenen nupextop/ Executive Director

14



