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" CB ETH KOH CT AHTHH " A,[( 
fO,/J,VIlllEH <l>VIHAHCOB OF.JET 3A fO,IJ,VIHAT A, 3ABbPlllBAll\A HA 31. 12.2015 

llPYIJl0)KEHl1E KbM fOAYIWHIDI <l>l1HAHCOB OFIET 3A 2015 ro.u. 
HA ,,CBETl1 KOH CT AHTYIH" AA 

I. 06ma HH<l>OpMaUHSI 

HaHMeHoeaHHe Ha npe.urrpIDITHern:" CeeTH KoHCTaHTHH" AA 
Aop)i(aea Ha perncTpaum1 Ha npe.unpm1Tuern:Peny6nuKa EonrapIDI 
Ce.uamuue H a.upec Ha perncTpauIDl:rp.BapHa, K.K. Ce. CB. KoHCTaHTHH H EJJeHa 
MHcTo Ha oq:mc HJJH H3eopurnaHe Ha crnnaHCKa .ueil:HOCT :rp.BapHa,K.K. CB. CB. KoHCTaHTHH H EneHa EpoH: 
cJJy)l(HTeJJH I Haen1 m1ua e KpaH Ha ro.uuHaTa I 0 

<l>HHaHCOBHSJT OT'IeT e H3rOTBeH CbrJlaCHo HJHCKBaHHSJTa Ha HauuoHaJlHHTe cTaH.uapTH 1a <t>uHaHCOBH 
OPleTH Ha MaJlKH " cpe)J,HH npe.l1,npHSITHSJ, npHeTH c IlocTaHOBJleHHe Ha MHHHCTepcKH CbBeT .N'! 46 OT 
21.03.2005 r., OOHapOtJ.BaHH B ,LJ:B, ?P· 30 OT 7.04.20-05 r., B CHJla OT 01.01.2005 r . 

rot1.HUJHHSIT <l>HHaHCOB OT'leT e CbCTaBeH B HaUHOHaJlHaTa BaJlyTa Ha PenyoJlHKa l>bJlrapHSI - ObJlrapCKH 
JleB. 
OT I HHyapu 1999 ro.uuHa 6onrapCKHH nee e c QJHKCHpaH Kypc KDM eeporn: 1.95583 neea 3a I eepo. 

Ilpe,llMeT Ha ,lleHHOCT 
llpe.uMeThT Ha .ueil:HOCT Ha Apy)l(eCTBOTO e: 
TypucTwiecKa .ueil:HOCT, xoTeJJuepcrno H pecrnpaHThopcrno 

peKJJaMHa .ueil:HOCT, nocpe.UHH4eCTBO, TpaHcnopTHa .ueil:HOCT 
.upyra ThproecKa .neHHOCT 

II. lia1a 1a H3roTBSJHe Ha <l,rnHaHCOBHTe OT'leTH 
HauuoHaJIHHTe crnH.uapTH 3a QJHHaHcoeu OT4eTH Ha MaJIKH H cpe,nHH rrpe.unpHHIDI, rrpueTH c llocrnHoeneHue 
Ha MHHHCTepCKH C'hBeT N!! 46 OT 21.03.2005 r., B CHJJa OT 01.01.2005 r H H3MeHeHHHa ".UOffhJIHeHHHTa KbM 
rnx, npueTH c llocrnHoeneHHe N!! 251 Ha MHHHCTepcKHH coeeT OT 17 .10.2007 r . B cuna OT 01.0 1.2008 r. 
Apy)l(eCTBOTO He OTroeapsi Ha KpHTepume 3a npttnaraHe Ha MCC. 

Ao 31.12.2004 r. Apy)l(eCTBOTO e H3rOTBHJIO QJHHaHcoe11H cu OT4eT no HauuoHanmlTe C4eTOeo.nHH crnH.napTH. 
BoB Bpo3Ka c npoMHHaTa Ha ctieToeo.uHaTa 6a3a He ce HanaraT npoMeHH e C4eToeo.nHaTa non11THKa H npHHUHnH 
Ha OT4HTaHe Ha aKTHBHTe " nacHeHTe,npHXO.UHTe "pa3XO.UHTe. 

<l>HHaHCOeHHT OT4eT e H3fOTeeH Ha npHHUHna Ha He.ueH:crnamo rrpe.unpHHTHe H poKOeO.UCTBOTO C4HTa, 4e 
npe.unpHHTHeTO HHMa .ua OC'bLUeCTBHea .ueHHOCT. 

JII.IlpHJlO"'eHH C'-!eTOBO,llHH TIOJlHTHKH H ,llOTibJlHHTeJlHH onoseCTSJBaHHSI 

1.llbJlroTpaHHH MaTepHaJlHH aKTHBH: 
KaTO tJ,bJlfOTPaHHH MaTepHaJIHH aKTHeH Ce OT4HTaT aKTHBH, KOHTO OTroeapH Ha KpHTepHHTe Ha CC 16 H HMaT 
CTOHHOCT npH npH.U06HBaHeTO paeHa HJJH no-eHCOKa OT 500 JJe .. AKTHeHTe, KOHTO HMaT CTOHHOCT no - HHCKa OT 
TIOC04eHaTa ce OT4HTaT KaTO TeKyIUH pa3XOtJ.H 3a nepuo.ua Ha npu.no6ueaHe e CbOTBeTCTeHe c o.uo6peHaTa 
cqerneo.uHa noJJHTHKa.BceKH .nonroTpaeH MaTepuaneH aKTHB ce oueH)!ea npH npu.no61rnaHeTO MY no ueHa Ha 
npHt1.06HBaHe, onpe,neJJeHa B CbOTBeTCTBHe c H3HCKBaHHHTa Ha cc 16. 

AMOpTH3aUHH Ha .UbJirDTPaHHH MaTepHaJIHH aKTHBH CbrJiaCHO cc 4: 

2.HeMaTepHaJlHH aKTHBH 

KaTO HeMaTepHaJIHHTe aKTHeH ce OT4HTaT aKTHeH, KOHTO OTfOBapHT Ha onpe.neneHHeTO 3a HeMaTepuaneH 
aKTHB H OTroeapHT Ha KpHTepHHTe 3a OT4HTaHe Ha HeMaTepHaJIHH aKTHBH cpopMynupaHH B cc 38. 
AMopTH3aUHH Ha .U'hJJroTpattHH HeMaTepHaJIHH aKTHBH cornacHo CC 4: · 
KoM 31 .ueKeMepu 2014 ro.UHHa .U'hJirOTpattHHTe aKTHBH ce C'hCTOHT oT: 
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" CBETH KOHCTAHTHH" A,[( 
r0)JJ1WEH <T>MHAHCOB OT~IET 3A ro,DYIHATA, 3ABbPWBAil{A HA 31 .12.2015 

I.llbJJrOTpat:itt tt MaTepttaJlHH, aKTHBH 

,[(MAB rrpouec Ha mrpa)l()laHe.: 

06mo Ja rpyna I : 
I ; 

KbM 31 ,neKeMBpH 

2015 

2 344 

2 344 ___,.... 

KbM 31 .ueKeMBpH 

2014 

2 344 

2 344 

Ilpe3 OT'leTHHSI rrepHO)l HHMa LlBH)l(eHHe Ha aKTHBHTe. He ca Hal!HCJUIBaHH pa3XOLlH Ja aMOpTH3aUHH. 

3. JtlHBeCTHUHOHHH HMOTH 

11HBeCTHUHOHeH HMOT - HMOT (3eMH HJIH crpa.ua, HJIH •rncT OT crpa.ua, HJIH H ,UBeTe), ITO-CKOpO Ja rronyqaBaHe Ha 

rrpHXO.UH OT HaeM HJIH 3a ysenwrnBaHe Ha CTOHHOCTTa Ha KaITHTana, 

4. <l>HHaHCOBH alCTHBH 

<l>11HaHCOB aKTHB e BCeKH aKTHB, KOHTO npe.ucrnBJIHBa: 

'1 napwrna cyMa; 

'1 .uorosopHo rrpaso· Ja: 

• nonyqaBaHe Ha napWIHH CYMH HJIH .upyr qmHaHCOB aKTHB OT .llpy ro npe.llITPHHTHe; 

• pa3MHHa Ha qmHaHCOB HHCTpyMeHT c .upyro rrpe.urrpHHTHe npH TIOTeHUHaJIHO 6narorrpHHTHH 

ycJIOBHH; 

'1 HHCTpyMeHT Ha co6crneHHH Kanman Ha .upyro npe.unpHHTtte; 

'1 KOMITeHcarnpeH HHCTpyMeHT no CMHCbJia Ha qn.2 OT 3aKOHa Ja c,neJIKHTe c KOMITeHcaTOpHH 

HHCTpYMeHTH 

Knacmp11KaUHH Ha <j>11HaHCOBHTe aKTHBH B CbOTBeTCTBHe c CC32: 

'1 
'1 
'1 
'1 

<l>HHaHCOBH aKTllBH, LJ.bp)l(aHH Ja TbpryBaHe; 

<l>HHaHCOBH aKTHBH, LJ.bp)l(aHH .uo HaCTbITBaHe Ha rra.ue)I(; 

Kpe.UHTH H BJeMaHllH, Bb3HHKHaJIH nbpBOHaqanHo B rrpe.urrpHHTHern; 

06HBeHH Ja rrpo.ua)l(6a; 

flpe.urrpllHTHeTO rrpHJHaBa <j>HHaHCOBHH aKTHB HJIH <j>HHaHCOBHH ITaCHB B CBOH cqeTOBO.UeH 6anaHC e.UHHCTBeHO 

KoraTO CTaHe CTpaHa B .uorOBOpHHTe ycnOBHH Ha HHCTpyMeHTa. 

<l>HHaHCOBHTe HHCTpyMeHTH ce oueHHBaT rrpH ITbpBOHaqaJIHOTO rrp11.uo6HBaHe no ueHa Ha rrp11.uo611BaHe, KOHTO 

BKmoqsa: 

a) crrpaBe.D.JIHBaTa CTOHHOCT Ha .ua.ueHOTO (nptt qrnHaHCOB aKTHB) HJIH rronyqeHOTO (rrpH <j>HHaHCOB naCHB) Ja 

Hero BJIO)l(eHHe; 

6) pa3XO)lHTe no H3BbprrrnaHe Ha c.uenKa c <j>HHaHCOBH HHCTpYMeHTH, KaTO: 

- XOHOpapH, KOMMCHOHHH H .upyru Bb3Harpa)l(.ueHllH, H3ITJiaTeHH Ha areHTH, 6poKepH, KOHCYJITaHTH, .UHJibpH H 

.upyrn, npHKO aHra)l(HpaHH CbC c.uenKarn nuua; 

- .uaHbUH, TaKCH, pa3perneHHH H .upyrn, H3ITJiaTeHH Ha 6opCH H Ha perynaUHOHHH opraHH; 

- TpaHc<j>epHH .uaHbUH H MHTa H .upyrn. 

B nbpBOHaqanHaTa oueHKa Ha <j>HHaHCOBHTe HHCrpyMeHTH He ce BKJIIOqBaT nonyqeHHTe rrpeMHH H OT6HBH, 

<j>1rnaHCHpaHHH H pa3rrpe.ueneHHH Ha a.UMHHHCTpaTHBHH H .upym 06m11 pa3XO.UH. 

Cne.u nbpBOHaqaJIHOTO rrpH3HaBaHe npe.unpHHTHeTO oueHHBa no cnpaBe.D.Jil1Ba CTOHHOCT, KOHTO He ce KOpHmpa 

c 04aKBaHHTe pa3XO.UH no rrpo.ua)l(6arn HJIH .upyr BH.U OCB060)1(LJ.aBaHHH Ha <j>HHaHCOBHTe aKTHBH, 

KnacH<j>HUHpaHH KaTO: 

a) cjmHaHCOBH aKTHBH, LJ.bp)l(aHH Ja TbprysaHe; 

6) <j>HHaHCOBH aKTHBH, o6HBeHH Ja npo.ua)l(6a. 

KoraTO cnpaBe.D.JIHBaTa CTOHHOCT He MO)l(e .ua ce onpe.uenH HaLJ.e)l(LJ.HO, <j>HHaHCOBHHT HHCrpyMeHT ce oueHRBa 

no ueHa Ha rrp11.uo6HBaHe. . , 

Cne.u nbpBoHaqanHoTo rrpH3HaBaHe npe.unpHHTHeTo ~ueHHBa no aMopTH3HpyeMa CTOttHOCT c rroMomTa Ha 

MeTO.ua Ha e<j>eKTHBHaTa JlHXBa qmHaHCOBHTe aKTHBH, KJiaCH<j>HUHpaHH KaTO: 

a) HHBeCTHUHH, .Ubp)l(aHH .uo HaCTbITBaHe Ha na.ue)I(, H 

6) JaeMH H B3eMaHllH, npe.uocrnBeHH OT npe.urrpHHTHeTO H He.Ubp)l(aHH Ja TbpryBaHe, KOHTO HMaT <j>HKCHpaH 

na.ue)I(. 

3aeMH H B3eMaHllH, rrpe)lOCTaBeHH OT npe.unpHHTHeTO, KOHTO HHMaT <j>HKCHpaH na.ue)I(, ce OT4HTaT no 

ce6eCTOHHOCT. 

BcH4KH <j>uHaHCOBH aKTHBH no.D.Jie)!<aT Ha rrposepKa Ja o6eJueHKa. 

4.l llbJlrocpO'IHH <l>ttHaHCOBH alCTHBH 
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" CBETI1 KOHCT AHTI1H "A.[( 
f0,ll.I1WEH <l>I1HAHCOB OTlJET 3A f0,ll.I1HAT A, 3ABbPWBAlllA HA 31 .12.2015 

l1HBeCTHUHMTe B .llbUJ.epHH npe.unpmnm1 ce o-P.iwrnT 11 npe.UCTaBSIT no ce6eCTOHHOCT B CbOTBeTCTBMe c 
m6paHaTa C'leTOBO.UHa non11T11Ka 11 CC27. 
l1HBeCTMUMMTe B acou1111paHH npe.unpmnm1 ce OT11HTaT H npe.ucTaBSIT no ce6ecrni1HOCT B CbOTBeTCTBHe c 
w36paHarn C'lernBO.UHa non11T11Ka 11 CC28. 
l1HBeCTMUHMTe KOHTO npe.ucTaBmrnaT MaJJUHHCTBeHH .llJIJlOBe ce OT'IMTaT no cnpaBe.llJlHBa CTOHHOCT 
KJ1acmpwu11paHH Karn 06J1BeH11 3a npo.ua)!(6a qnrnaHCOBH aKTHB11, CbrnacHo 11311cKBaH11J1rn Ha CC32 

4.2Kpanwcpo'IHl1 d>nHaHCOBM aKTMBM 
KpaTKocpo'IHMTe <!>11HaHCOBM aKTl1BH ce Knac11<1>nu11paT 11 ouemrnaT Cbo6pa3HO mncKBaHmna Ha CC32. 

5.CTOKOBO-MaTepnaJIHM 3anacn 

MaTep11anH11Te 3anac11 ce oueHJ1BaT no no-HMCKarn OT .uocTaBHaTa cToi1HOCT 11n11 HeTHarn pean113yeMa 
CTOHHOCT. 
,ZJ.ocTaBHaTa CTOHHOCT BKJll-O'IBa cyMarn OT BCHlJKH ,f>a3X0.1ll1 no JaKynyBaHern, npepa6oTKaTa, KaKTO 11 .upym 
pa3XO.UH, HanpaBeHM BbB Bpb3Ka c .llOCTaBJIHeTO HM .llO ceraWHOTO CbCTOJIHHe H MeCTOnOJlO)f(eHMe. 

I10Tpe6nem1ern Ha MaTep11anHn 3anac11 ce oueHJ1Ba no cpe.uHo npeTerneHa CTOHHOCT. 

5. BJeMaH11si 
• Karn Kpe.u11T11 H BJeMaH11J1 Bb3HHKHanH nbpBoHa'lanHQ. B npe.unp11J1T11ern ce KJ1ac11<1>11u11paT B3eMaHHJI 

Bb3HHKHaJJl1 OT .u11peKTHO npe.uocTaBJIHe Ha CTOKH, ycnyr11, napn 11JIH napHlJHM eKBMBaJJeHTH Ha 
.ue611Top11. 

• Korarn npe.uocTaBJIHern Ha napn, crnK11 11J111 ycnyrn Ha .ua.ueHn .ue6nrnpn e c HaMepeHHe nonyqeHMTe 
<!>11HaHCOBM aKTHBl1 .ua 6b.UaT npo.ua.ueH11 He3a6aBHO 11n11 B 6n113KO 6b.uew.e, "fe ce KJ1ac11<1>11u11paT Karn 
<!>11HaHCOBl1 aKTMBl1, .llbp)f(aHM 3a TbpryBaHe. 

• ,l],aHbUHTe 3a Bb3CTaHOBJIBaHe ce npe.UCTaBJIT no op11rnHaJJHl1JI pa3Mep Ha cyMaTa Ha B3eMaHern. 

Karn KpaTKocpo'IHl1 ce KJ1ac11<1>11u11paT B3eMaHHJI KOHTO ca: 
--./ 6e3 <!>11Kc11paH na.ue)f( 
--./ CbC <!>HKCHpaH na.ue)f( 11 OCTaTb'JeH cpoK .llO na.ue)f(a .uo e.uHa fO.llHHa OT .uarnrn Ha <1>11HaHCOBHJI OTlJeT 

Karn .llbJlrDCpO'IHM ce KJ1ac11<1>11u11paT B3eMaHMJI KOHrn ca CbC <!>11KCHpaH na.ue)f( 11 OCTaTblJeH cpoK .llO na.ue)f(a 
Han e.uHa fO.llHHa OT .uarnTa Ha CbCTaBJIHe Ha ro.UHWHHJI <!>11HaHCOB OTlJeT. 
B3eMaHHJITa ce OTnHCBaT KaTO HeCb6HpaeMH, KOraTO pbKOBO.llCTBOTO npeueHM, 'le He MOraT .ua 6b.UaT 
HanpaBeHH noBelJe yc11J111ll 3a Cb611paHern MM. 

6. Pa3XO,llH 3a 6b,llem11 nep110.u11 
Karn pa3xo.u11 3a 6b.uew.11 nep110.u11 ce npe.ucrnBllT npe.unnaTeHHTe pa3xo.u11, Ko11rn KacaJIT cne.usaw.11 OT'leTHH 
nepHO.llH H H3BbpWeHH pa3X0.1lH ' 3a KOHTO npHXO.UHTe He MoraT .ua 6b.uaT Ha.ue)f(.UHO onpe.ueneHH KbM .uarnrn 
Ha <!>HHaHCOBHJI OT'leT. 

7. flapH'IHH CQC,llCTBa 
TiapHlJHHTe cpe.ucrna " napHlJHH eKBMBaJJeHTH BKJll-OlJBaT napHlJHH cpe.ucrna B 6poi1 11 B 6aHKH, CbOTBeTHO B 
nesa 11 BbB Banyrn. 
TiapHlJHHTe eKBHBaJJeHTH ca KpaTKOCpO'IHM, JJeCHO o6paTHMH BHCOKOJIHKBH.UHH BJlO)f(eHMll, KOMTO Cb.llbp)f(aT 
He3Ha'IHTeJJeH pHCK OT npOMJIHa B crnttHOCTTa HM: 

B3eMaHHJI OT nO.UOTlJeTHH JIHUa; 
TiapHlJHHTe cpe.ucrna BbB BanyTa ca npe.ucrnBeHH no 3aKJJI-OlJHTeJJHHJI Kypc Ha EHE KbM 31.12.20 l 5r. 

8.Co6cTBeH KanHTaJI 

0CHOBeH13anwcaH KanHTaJJ - npe.ucrnBeH no HOMHHaJJHa CTOHHOCT CbrJJaCHO Cb.Ue6Ho peweHHe 3a pemcTpaUHJI 
3aKOHOBH pe3eps11 - 06pa3ysaH11 OT pa3npe.ueneHwe Ha ne'lan6a CbrnacHo H3HCKBaHHllTa Ha TbproscKHll 3aKoH 
Ha P6bnrapttll. 
Pe3eps cbrnacHo yqpe.u11TeJ1eH aKT - 06paJysaH11 CbrnacHo ycrnsa Ha .upy)f(ecrnorn 
)].pyrn pe3epBH - 06pa3ysaHH no peweH11e Ha o6UJ,OTO Cb6paHMe Ha .upy)f(eCTBOTO OT : 

--./ pa3npe.ueneH11e Ha <PwttaHCOB pe3ynrnT 
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" CB ETH KOHCT AHTHH " A,n 
fO.ll:VIWEH <!>HHAHCOB orqEr 3A ro)J,HHAT A, 3ABbPWBAI.l(A HA 31 .12.2015 

KbM 31 .neKeMBpH 2015 ro.n. perncTpHpaHmlT OCHOBeH KarmTaJI e 509320 6p. aKUHH, BCl!Ka c HOMHHa;rna 

CTOHHOCT OT 1 /e.IJ.HH/ JieB H e Ha o6ma CTOHHOCT 509 X.JIB. 

9. 3aP,bJI'lKeHHSI 

Knac11cjmu11paHe Ha 3a.11.bmKeHHllTa: 

• KaTO cp11HaHcos11 nac11s11, Bb3HHKHaJIH nbpBoHa'laJIHO B npe.nnpHl!THeTO ce KJiac11cp11uHpaT 

3a.D.bJI)KeHJ-ll! Bb3HHKHaJIH OT .11.HpeKTHO npe.nocTaBl!He Ha CTOKJ1, ycnyrn, nap11 HJIH napl{'IHH 

eKBHBaJieHTH OT Kpe.D.HTOpH. 

flbpBOHa'laJIHO Te3H 3a.D.bJI)Kemrn H Kpe.D.HTH ce oueHl!BaT no ce6ecTOHHOCT. 

Cne.n nbpBoHa'laJIHOTO npH3HaBaHe cp11HaHCOBHTe nacHBH KbM KJIHeHTH tt .nocTaB'IHUH, KOHTO ca 6e3 

cpHKCHpaH na.ne)i( ce OT'IHTaT no ce6eCTOHHOCT. 

<l>HHaHCOBHTe nacHBH KOHTO ca c cpttKCttpaH na.ne)i( ce OT'IHTaT no aMOpTH3HpaHaTa HM 

CTOHHOCT.EcpeKTl1BHHl!T JIHXBeH npoueHT e op11rnHaJIHJ.1l!T npoueHT onpe.neneH c .norosopa. 

• 3a.D.bJI)KeHHll . KbM nepcoHan 11 octtryp11TeJIHH opraHmauHtt - KJ1ac11cp11uttpaT ce 3a.D.bJI)KeHJ.1ll Ha 

npe.nnpHl!THeTO no noB0.11. Ha MHHaJI Tpy.n, nOJIO)KeH OT .HaeTHll nepCOHaJI H CbOTBeTHHTe 

octtryp11TeJIHH BHQCKH, KOHTO ce H3HCKBaT-'UT 3aKOHO.D.aTeJICTBOTO.CbrnacHO H3HCKBaHHl!Ta Ha cc ce 

BKJllO'!BaT H Haq11cneHHTe KpaTKOCpO'IHH .11.oxo.11.11 Ha nepcoHaJia c npOH3X0.11. HenOJI3BaHH OTnyCKl1 Ha 

nepcoHaJia 11 HaqHCJieHl1Te Ha 6a.Ja Ha .neficTBaIUHTe CTaBKl1 3a oc11rypl!BaHe, oc11ryp11TeJIHl1 BHOCKl1 

Bbpxy Te3H .11.0XO.IJ.H • 

.[(py)KeCTBOTO HRMa npHeTa noJIHTHKa .na Ha'IHCJil!Ba .11.bJiroCpO'IHH .11.oxo.11.11 Ha nepCOHaJia. 

• TeKym11 .naHb4HH Ja.D.bJI)KeHHll ca 3a.D.bJl)KeHHll Ha npe.nnpHl!THeTo BbB spb3Ka c np1111araHeTo Ha 

.naHb'IHOTO 3aKOHO.D.aTeJ1CTBo.npe.ncTaBeHH ca no CTOHHOCTl1 B CbOTBeTCTBHe c npaBl1JlaTa Ha 

CbOTBeTHHll .naHb'leH 3aKOH 3a onpe.neJil!He Ha CTOHHOCria Ha BCeKl1 BH.11. .naHbK. 

KaTO KpaTKocpo4Hl1 ce KJ1ac11cp11u11paT 3a.D.bJI)KeHHll KOHTO ca: 

'1 6e3 cp11Kc11paH na.ne)K 

;) CbC cpHKCHpaH na.ne)K H OCTaTh1-leH cpOK .11.0 na.ne)Ka .no e.11.Ha ro.11.11Ha OT .narnrn Ha cp11HaHCOBHll OT'leT 

KaTO .11.bJirocpO'IHH ce KJlacttcp11u11paT 3a.D.bJl)KeHl1ll, KOl1TO ca CbC cp11Kc11paH na.ne)K 11 OCTaTh'leH cpoK .11.0 

na.ne)Ka Ha.II. e.11.Ha ro.11.11Ha OT .narnTa Ha CbCTaBl!He Ha cpHHaHCOBHll OTqeT. 

3aooJ1J1ce11uR 

3a.D.bJI)KeHl1ll KbM .ll.OCTaB'll1U11, BT. 'I.: 

3a.D.bJl)KeHHll KbM npe.11.np11l!TJ.1ll OT rpynarn 

.[(pyrn 

.[(o 1 ro.11.11Ha 

Ha.n 1 ro.11.11Ha 

OEIJlO : 

11. llaHb'IHO o6naraHe 

KoM 31 
OeKeM8pU 20 J 5 

1 

3 
4 

KoM 31 oeKeMapu 

Ylli. 
1 

2 

TeKylllHTe .naHb'IHH aKTHBH 11 naCJ.1811 ca Te3H 3a.D.bJl)KeHHll HJlH B3eMaHJ.1ll OT 6!0.IJ.)KeTa, KOl1TO ce OTHacin 3a 

TeKyIUHll H npe.D.X0.11.HH nep110.11.11 11 KOHTO He ca nnaTeHHIBb3CTaHOBeHH KbM .narnrn Ha 6anaHca. 

Pa.3XO.IJ.bT 3a .naHbK npe.ncTaBJll!Ba cyMaTa OT TeKyUlHll .naHbK OT ne'!a.JI6arn, H3MeHeHHl!Ta Ha aKTl1BHTe H 

nacHBHTe no OTCpO'IeHH .naHbUl1 11 npe113'IHCJleHJ.1l!Ta, rrpH3HaTl1 npe3 TeKyUlHll nep110.11. Ha TeKyUltt .naHbUH OT 

ne'lan6arn 3a npe.nxomrn nep110.11.11. 

TeKym11RT .naHbK OT neqan6arn npe.11.crns11l!Ba cyMarn Ha .naHbUHTe OT neqan6arn, KOHTO ca onpe.neneHH KaTO 

.ll.bJl)KHMWBb3CTaHOBl1Ml1 I no OTH01ueH11e Ha .naHb'!Harn neqan6ahary6a/ 3a nep110.11.a. 

TeKyUlHllT .naHbK ce onpe.11.em1 Ha 6a.Jarn Ha .naHb'!HaTa CTaBKa B c11na KbM .narnrn Ha 6anaHca . 

.[(aHb4Harn neqan6a/Jary6a/ e rreqan6aTa/3ary6aTa 3a nep110.11.a, onpe.neneHa cwnacHo ycTaHoBeHHTe OT 

.neflcrnamoTO .naHb'IHO 3aKOHO.D.aTeJ1CTBO npaBHJla, Ha OCHOBaTa Ha KOl!TO ce onpe.neJil! pa3MepbT Ha .ll.bJl)KHMJ.1Te 

/Bb3CTaHOBHM11Te/ .naHbUl1. LJ:aHb'!Harn neqan6a 3ary6a ce onpe.11.e11l! 11 .neK.Jiapttpa c ro.nmuHarn .naHb4Ha 

.11.eK11apaUMll 3a CbOTBeTHHll nep110.11.. 

nacHBH no OTCPO'!eHl1 .naHbU11 ce npH3HaBaT no OTHOllleHHe Ha BCl1'IKH o6naraeMH BpeMeHHH pa.3.JIHKH. 

AKTHBH no OTCpO'leHH .D.aHbU11 Ce np113HaBaT 3a HaMaJilleMHTe BpeMeHHH pa.3.JIHKH, .D.aHblJHaTa 3ary6a 11JIH 

.naHb'IHH Kpe.D.HTH. 
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AKTlffiH no OTcpo11eH11 .naHoUH ce npH3HasaT .no CTeneHTa, .no KOHO e sepo.!ITHO .na HMa 60.new.a o6naraeMa 
ne11an6a, cpew.y KOllTO .na MoraT .na ce 113nomsaT HaManlleMHTe speMeHHH pa3JIHK11,.naH011Harn 3ary6a HJIH 
.naHo1IHHll Kpe,UHT. 
0Tcpo11eH11Te .naHoUH ce oueIDIBaT no .naHo1IHHTe CTaBKH, KOHTO ce 011aKsa .na 60.naT s cwna 3a nepwo.na, 
KoraTO aKTHBoT ce peanH3wpa HJIH nacwsoT ce ype.nw . ,lJ;aHoK'bT Bopxy ne11an6arn 3a 2012r. e I 0% 
.OTcpo11eH11Te .naHoUH ce npH3HasaT KaTO npwxo.n HJIH pa3xo.n 11 ce BKJIJ011saT s HeTHarn ne11an6a HJIH 3ary6a 3a 
nepwo.na, OCBeH B cny11a11Te, KoraTO .naHoUHTe npOH3TH1IaT OT onepauww HJ!H Co6HTHH, npH3HaTH .nwpeKTHO B 
KanwTana 
ITpOMl!Ha B aKTlffiHTe HJ!H naCHBHTe no OTCpo11eHH .naHoUH Bo3HHKBa Ha OCHOBaHHe Ha npOMl!Ha B .naHo1IHHTe 
CTaBKH, .naHo1IHOTO 3aKOHO,UaTeJICTBO HJ!H 011aKBaHHll Ha1IHH Ha Bo3CTaHOBl!BaHe Ha aKTHBa HJ!H ype)l(,UaHe Ha 
nacwsa.ITpoMl!Harn ce OTµa3l1Ba KaTO yBeJIH1IeH11e/HaManeH11e Ha HeTHarn ne11an6ahary6a 3a nepwo.na, ocseH 
aKO npOMllHaTa Kacae OTCpo11eHH .naHo1IHH aKTHBH HJ!H naCHBH OT1IeTeHH .nwpeKTHO B co6cTBeHHll KanHTaJI. 

12.lloxop,H Ha nepcoirnJia 

ITonaramHTe ce cyMH 3a KOMneHCHpyeMH OTnycKH Ma nepCOHaJia ce OT1IHTaT KaTO 3a,UoJl)l(eHHe H KaTO pa3XOP,, 
CBop3aH c KpaTKOCp01IHHTe .UOXOP,H Ha nepCOHaJia. 
3a HeHaTµyrrBamwTe ce KOMneHcwpyeMw oTnycKH npep,npHHTHeTO He npH3Hasa 3a,noJI)l(eH11e H pa3xop, p,o 

MOMeHTa Ha OTnycKa, TOH KaTo Tpy.noBHllT CTa)I( Ha nepcoHana He yBeJIH1IaBa pa3Mepa Ha o6e3UJ.eTeHHeTO. 
,ZJ;oxop,HTe npw HanycKaHe, npe.nocTaBllHH Ha nepcoHana, BKJll011BaT rno6anHa cyMa, onpe.neneHa 
3aKOHOP,aTeJIHO HJ!H 11pe3 .noroBOpHO HJ!H p,pyro cnopa3yMeHHe 
,ZJ;oxop,wTe npw HanycKaHe He ocwrypirnaT Ha npep,npHHTHeTO 6!,>p,emw HKOHOMH1IeCKH H3ro.nw, nopa.nw KOeTO ce 
npH3HaBaT 3a pa3XO.U B MOMeHTa Ha Bo3HHKBaHeTO HM. 

13. 06e3UeHKH Ha atCTHBH 

3ary6HTe OT o6e3ueHKa ce npH3HaBaT, KOraTO npeHOCHaTa CTOHHOCT Ha eP,HH aKTHB HJIH rpyna aKTHBH, 
npeswwaBa Bo3CTaHOBHMarn MY CTOHHOCT.3ary6arn ce npw3HaBa B onern 3a npwxo.nwTe H pa3XOP,HTe 3a 
nepwop,a Ha Bo3HHKBaHeTO. 3ary6w OT 06e3ueHKH ce Bo3CTaHOBllBaT, KOraTO ce ycTaHOBH, qe e HMaJIO npOMl!Ha 
B npeueHKHTe, H3nOJl3BaHH 3a p,a ce onpep,eJIH Bo3CTaHOBHMaTa CTOHHOCT. Bo3CTaHOBl!BaHeTO ce H3Bopmsa .no 
CTeneH, P,O KOllTO 6aJiaHCOBaTa CTOHHOCT He Hap,smnasa npeHOCHaTa CTOHHOCT, KOl!TO 611 611J1a onpep,eJieHa, B 
CJ!Y'IaH qe He ca neH3HaTH 3ary611 OT o6e3UeHKH. 

14.CBbp3aHH JIHUa 

Csop3aHH JlHUa - JlHUaTa ca CBop3aHH, KOraTO ep,HOTO e B CoCTOllHHe p,a KOHTµOJIHpa .npyroTO HJ!H .na 
ynpa)l(Hl!Ba Bopxy Hero 3Ha1IHTeJIHO BJIHllHHe npH B3eMaHeTO Ha peweHHll OT <f>wHaHCOBO-CTOnaHCKH xapaKTep. 
Te MoraT p,a 6op,aT 10p11p,H1IeCKH 11 <f>H3H1IeCKH nwua, s T. 11. ynpasJieHCKH nepcoHaJI. C,neJIKH Me)l(.ny csop3aHH 
nwua - npexsopAAHe Ha aKTHBH 11/ wnw Ha nacwsw Me)l(p,y csop3aHH nwua, 6e3 .na e 3aP,oJI)l(HTeJIHO npwnaraHeTo 
Ha xapaKTepHarn 3a cp,enKaTa cnpase.nnnsa ueHa 

15.llorosopw 3a CTQOHTeJICTBO 
He ca CKJ11011saHH p,orosopw 3a CTpOHTeJICTBO. 

16.IlettaJI6a, 3ary6a 3a OT'feTHHSI nepHO,!J,. lhBbHQeP,HH CTaTHH 
I1pH3HaTHTe 3a OT1IeTHHll nepwo.n npHXOP,H H pa3XOP,H ce BKJ!IO'IBaT B OT'leTa 3a npHXOP,HTe H pa3XOP,HTe npH 
onpep,eJ!llHe Ha ne'laJI6arn HJIH 3ary6aTa 3a OT1IeTHHH nepwo.n, OCBeH aKO C'leTOBO,!J,eH CTaHP,apT H3HCKBa HJ!H 
CT03BOJ!l1Ba .npyro. 
I1e<Jan6arn HJIH 3ary6arn 3a oneTHHll nepwop, BKJII04Ba: 

• ne4an6arn H.[IH 3ary6arn OT 0611<JattHarn P,f!HHOFJ: 11: 
• H3BoHpeP,HHTe CTaTHH. 

B OT4ern 3a npwxop,wTe 11 pa3xop,11Te ce OT4HTa o6marn cyMa Ha BCH1IKH H3BoHpep,HH CTaTHH. EcTeCTBOTO H 
pa3MepoT Ha BCllKa H3BoHpep,Ha CTaTHll ce onosecrnsa .nonoJIHHTeJlHO. 
l13BoHpe.nHHTe CTaTHH TeKymo ce OT1IHTaT KaTO H3BoHpeP,HH npHXO,!J,H H H3BoHpe.nnw pa3XOP,H. 
Karn H3BoHpep,Hw cTaTHH ce npe.ncrnsHT: 

• 6anaHcosarn CTOHHOCT Ha npttey.nwTeJIHO ony)l(,neHHTe aKTHsw; 
• 6aJiaHCOBaTa CTOHHOCT Ha OTCTHCaHHTe aKTHBH H naCHBH BCJle,UCTBHe Ha 

npttpOP,HH H .npyrn 6e,nCTBHll; 

• cyMarn Ha nony'leHHTe 3acTpaxosaTeJIHH 06e3meTeHHll. 
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TietJan6a HJIH 3ary6a OT o6mat!HaTa .net!HOCT: 

KoraTo ec-recTBOTo Ha npHXo.nmn e wrn pa3xo.nmrre CTaTHH npH onpe.nemIHern Ha netJaJJ6aTa HJlH 3ary6aTa OT 

o6maltHaTa .nettHOCT e BalKHO 3a o6llCH.lfBaHe Ha pe3yJJTaTHTe OT .uei:iHOCTTa, ecTeCTBOTO H pa3MCpbT Ha Ta1rnea 

CTaTlilil ce OTPaJllBa OT.!leJJ HO. 

17. Pa3XOllH 

~y)KeCTBOTO OT'IHTa TCK)'LUO pa3XO.llJ!Te 3a .nei%HOCTI1l no HKOHOMH'ICCKH e.neMeHTH H cne.n TOBa CbWHTe ce 

OTHaCllT no <i>YHKUHOHaJIHO npe.nHa3Ha'ieHHe c UeJl tPopMHpaHe pa3Mepa Ha pa3XOJJ.HTe no HanpaBJTCHIDI H 

}leltHOCTH'.flpH3HaBaHeTO Ha pa3X0.llHTe 3a pa3XOJJ. 3a TeKYlllHll nepHOJl ce H3BbpWBa npH HalJHCJJllBaHe Ha 

CbOTBCTCTBallIHTe HM npHXO,llH. 

KhM pa3XO,ZlHTe 3a .neitHocTTa ce OTHaCllT H <j>HHaHCOBH pa3XO.llH, KOHTO .11.py)l(eCTBOTO OTIJHTa H ca CBbp3aHH c 

06H1Jai%HaTa .11.eitHOCT. 

~y)l(eCTBOTO e npHeJIO ClJeTOBO.!lHa IlOJil1TUKa .a;a OT<IHTil KaTO H3BbHpCJlHH pa:IXO,ll;H caMO TaKHBa pa3XO,ll;H 

KOHTO ca llCHO orrpaHHlJeHH OT o6w:rai1HaTa .a;eilHOCT H nopa.nH KOeTO He ce OlJaKBa .na ce noBTapllT lJeCTO. 

Pa.JXOJlHTe ce OT'IJITaT Ha npMHUHna Ha TCK)'llIO HatJHCID!BaHe. OuerumaT. c~ no cnpaae.nmmaTa cToltHOCT ea 

IIJiaTeHOTO HJlH npeJJ.CTOlllllO 3a IIJiaµlaHe. ,.,.. ,' 

18.flpHXO)!H 

TipmHaBaHeTO Ha npHXOJJ.HTe ce H3Bbpurna npH CITa3BaHe Ha npHeTaTa ClJeTOBO.!lHa IlOJIHTHKa 3a CJIC.!lHl>fTe 

BH.!lOBe IlpHXO.UH: 

flpHXO.UH OT npo.na)K6a Ha CTOKH, npo.nyKI.UUI H .npym aKTHBH - npH npeXBbpJillHe co6cTBeHOCTTa H npe.naaaHe 

Ha C'hOTBeTHH.Te aKTRBH Ha Kynysa1mTe. 

flpH H3BbpWBaHe Ha KpaTKOCpO'tHH ycnym - npH 3aB'hpweane Ha·CbOTBeTHaTa ycnyra H npHeMaHe Ha pa60TaTil 

OT ICJIHCHTa. 

B .npyrn rrpHXOllH OT .neAHOCTTa ce OT'IHTaT Bb3CTilHOeeHH cyMH, 3acTPaxosaTeJIHH 06e3meTeHID1, 

npaBliTeJICTBeHH .napemu1 H }.{pyrH no}.{06HJI 

TipHXo.nHTe ce OTlJHTaT Ha npllliUHna Ha TeKymo Ha'-IHCJill.BaHe.OueHJ1eaT ce no cnpaee)J)IHBaTa cToitHocr Ha 

nonyqeHoTo rum no)J)le)l(amo Ha nonytJaBaHe. 

TipH3H3THTe 3a ONeTHHJI nepHO.!l npHXO.UH ce BKJllO'tBaT B O'flleTa 3a npmco.n1ne H pa3XO.!lHTe npH onpe.neJillHe 

Ha ne4aJJ6am HJIH 3ary6aTa 3a OT'lCTHIDI nepHO}.{, OCBeH aKO .upyr CTaH.llapT H3HCKBa HJIH Il03BOJIHBa .npyro. 

19.0TtJeT 33 napH'IHHH ITOTOK: 

.[\py)l(eCTBOTO OTlJHTa H npe.ucTaBll napHtJHHTe IlOTOUH no npeKHll MeTO.l( CbrilaCHO H3HCKBaHHllTa Ha cc 7. 
TiapHllHH.Te ITOTOUH ce KJlacmpHUHpaT KaTO rrapHllHH IlOTOUH OT: 

• OcHOBHa .uei:iHOCT 

• liJHBeCTHUHOHHa .neliHOCT 

• <l>HHaHCOBa )!eltHOCT 

20. 0T'leT 33 co6CTBeHHH K:3ITHT8Jl 

I1pHeTa e C4eTOBO}.{Ha IlOJIHTHKa .na ce H3roTBll OT'leTa qpe3 BK.IUOqeaHe Ha : 

HeTHa neqan6a H 3ary6a 3a nep1m.na 

Can.noTO Ha Hepa3npe}.{eJieHaTa neqan6a KaKTo H }.{BH)l(eHHHTa 3a nepHo}.{a 

BclflJKH CTanm Ha npHXO.!lH HJIH pa3XOJJ.H, netJan6a ,HJIH 3ary6a, KOHTO B pe3yJITaT Ha }.{eAcTBalllBTe cc ce 

np1t3HaeaT .n11peKTHO B co6cTBeHHJI Kamnan. 

ITpeXBbpnl!He " pa3npe.ne11eHHe Ha KanHTan Me)l(.ny co6cTBeffHUHTe 

HacThnHJIHTe npoMeliH B pe3yJJTaT Ha BCHlJKH H3MeHeHHe no BCHlJKH eneMeHTH Ha co6CTBeHHll KanHTan. 

IV.llpyrn onoeeCTstBaHHH 

1.C'htiHTHH CJ1e1111aTaTa Ha 08J18HCa 

Me)l(,ll)' .naTaTa Ha ro}.{HWHIDI qmHaHcos OT'-leT H .namTa Ha QAo6peBHeTO My 3a ny6JJHK)'BaHe He ca Bb3HHKHaJIH 

KOpurnpamH H HeKopHmpamH C'h6HTHJI, OT KOHI'O ,/!-a BblHHKHaT cneURaJIHH onosecrnsaHHll, CbrJiaCHO 

H3HCKBaHHll:Ta Ha CC I 0. 

PbK:OBO.llHTeJl: 
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