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FoguieH aoknaj 3a AenHocTTa
2014 r.

CoguweH foknag 3a feiiHoCcTTa
Ha ,,Bbvnrapua Ep TexHuk” EOO/L npes 2014 r.

HacTosawwmsaT rogmileH aoknag 3a AeinHocTTa Ha ,,bwarapus Ep TexHuk EOO/], npeactaBs KOMeHTap U
aHanM3 Ha PUHaHCOBKA OTYET W fpyra CblLeCTBeHa MHOpMaLmUs OTHOCHO (DMHAHCOBOTO CLCTOAHME U
pesynTatute OT AeHOCTTa Ha [pyxecTBOTO KbM 31 fekemBpn 2014 T.

MHdopmaumsa 3a Jpy>KecTBoTO

»bbarapna Ep TexHMK” e egHONMYHO [PYXECTBO C OorpaHuyeHa oTrosopHocT ¢ EMK 201134627,
perncTpmpaHo ot AreHuus No BNMCBaHWATA B Tbprosckma pernctbp Ha 30.04.2010r. Cepanvuieto u
afpechT Ha ynpasneHne Ha [pyxecTBoTo e rp. Cocomsa 1540, palioH CnatuHa, 6yn.“Bprokcen Ne 1
Lpy>XecTBOTO € PerucTpupaHo C MNpeaMeT Ha AeHOCT. M3BbpLuBaHe Ha AeHOCT MO MNOAAPBXKA U
PEMOHT Ha Bb3fyXOMn/aBaTe/IHW CPeSCTBa, LOCTaBKA Ha Pe3epBHM YacTu, NPeLOCTaBAHe Ha YCyru, KakTo
1 BCUYKM pyru, He3abpaHeHW OT 3aKOHa JeHOCTU.

Mpu peructpupaHeto Ha ,.bBvnarapua Ep TexHuk* EOO/ Ha 30.04.2010 r. ca sHeceHn 200 000 8.,
kouTto npegcrasnasat 100 % OT peructpupaHua Kanutan. EAHONMYEH COGCTBEHMK Ha KanmuTana Ha
[pyxectsoTo e ,,buarapusa Ep“ AL

OpraHusaLmoHHa CTPYKTypa

CucTemarta Ha ynpas/ieHue Ha [1pyecTBOTO e efHOCTEeMNeHHa cucTeMa Ha ynpasneHune. OT perncTpupaqe
Ha [lpy»ecTBoTO A0 HacToAwms MoMeHT ,,.bbirapus Ep TexHuk* EOO/, ce ynpasnssa U NpeacTas/isa
KOKTO cnefjga:

3a nepmoga ot 30.04.2010r. go 07.07.2011r. oT Heasanko MNMeHyeB [enymnHoB

3a nepuoga ot 07.07.2011r. go 06.08.2012r. ot MoHka CTonmeHoBa KoToBa

3a nepuoga ot 06.08.2012r. 1O HaCTOALLMA MOMEHT OT LiBeTaH Togopos Liekos

Mpe3 2014 r. ApyeCTBOTO BCe OLLE He M3BbPLLBA AEMHOCT, NOPaAN KOETO HAMAa Ha3HaueH MepcoHa Ha
TPYAOBU UMM TPXKAAHCKN [Or0BOPM.

AHann3 Ha pesynTaTuTe OT AeliHoCcTTa

OT yupegsBaHeTO cW, KakTo 1 npe3 2014 r. [1py>ecTBOTO He e U3BbPLLUBAIO AEMHOCT, NOpaan KOeTo He
MOXe [a Ob/le HarpaBeH aHa/n3 Ha pesynTaruTe.

[encTens B 06nacTTa Ha Hay4yHoM3cnegoBaTenckara u ------- ”

L pYy>XecTBOTO HAMA [leiCTBMA B 061aCTTa Ha Hay4HOM3Cea<

Codpug, 24.03.2015 T.



B-b.yapsas Kp 'TexHnk EOO[,
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OTYeT 3a QUHAHCOBOTO CLCTOAHME
KbM 31 eKeMBpU

AKTUBU [NMosicHeHne

TeKkywm akTeu
B3emaHus OT cBbP3aHW nuua 5
Tekyuwm akTeu

O6LLOo aKTMBK

Cob6CcTBEH KanuTan 1 nacveu

CobCcTBEH KanuTan

OCHOBEH KanuTan 3.1
Mevan6ba

O6LLOo co6CTBEH KanuTan

KpaTkocpo4Hu nacumsm
[JaHbyHU 3a4bKeHNs

O61L0 KPaTKOCPOUHM MacuBu

O6Lo cobCTBEH KanuTan 1 nacusem

Ynpasuten:

2014
‘000 ne.

257

257

257

2014

‘000 nB.

200
56
256

257

2013
‘000 nB.

247

247

247

2013
‘000 nB.

200

46
246

247
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Bvarapma Ep TexHnk EOO/[
®UNHAHCOB OTYeT
31 pekemspu 2014 .

OTYeT 3a BCROOXBATHUS JOXO0[, 3a FOAMHATa,

NprKIoYBaLlia Ha 31 aekemspu

®unHaHCOBM pasxoau
®rHAHCOBM NpUxoam
Meyvan6a npegn faHbUN

Pa3xoau 3a AaHbLM BbPXY 40X0/4a
Meyvanba 3a rognHata

O6u1o BceobxBaTeH A0X0A 3a rognHara

NMosicHeHKe

2014
"000 ne.

11
11

11

1wAesturma KeM thHaHcoBMA oT4yer oT crp. 140 cTp. 20 npepe raBnsea; nepasge ¢

2013
"000 ne.

€
12
11

12



Bunrapns Ep TexHnk EOO/[
®urHaHCOB OTHeT
31 gekemspu 2014 r.

OTYeT 3a NPOMEHUTE B COOCTBEHNS KanuTa
3a rofjuHaTta, NPUKIoYBaLLIA Ha 31 AeKemMBpY

Bcuuky cymu ca npegcrtaseHn 8 ‘000 fiB.

Cango kbm 1 aHyapu 2013 T.
®nHAHCOB pe3ynTar

Cango kbm 31 gekemBpn 2013 T.

Bcuukm cymm ca npegctaseHn B ‘000 ns.

Cango KbM 1 aHyapn 2014 T.
®rHAHCOB pesynTaT

Cango kbMm 31 gekemBpu 2014 T.

OcHoBeH
Kanutan

200

200

OcHoBeH
Kanutan

200

200

drHaHCcoB
pesyntat

36

10

46

drHaHCcoB
pesyntat

46

10

56

O6Lwo
COOCTBEH
Kanuran
236

10

246

O6buwo
COO6CTBEH
Kanutan
246

10

256

IKNTEHMATA KbM (DMHAHCOBKS OTYET OT Ctp. 4 40 Np. 20 npepcTaBNABaT HEpasaeaHa YacT OT Hero.



BvarapuH Hp TexHuk KOO/,
®UHaHCOB OTYeT
31 pexkempm 2014 .

OTYeT 3a NapUUHUTE NOTOLI
3a rofjuHaTa, NPUKIYBaLLIA Ha 31 AeKeMBpY

lMoscHeHwne 2014 2013
'000 ns. '000 ne.

OnepaTusHa geiHOCT
MnawaHnsg /nocTbnieHns oT JaHbUn |_|_|| Z_
HeTeH mapuyeH NOTOK OT onepaTUBHa feHOCT ) 21
dunHaHCcoBa AEAHOCT
MNonyyeHn 3aemu 1 2
Apy™/ nnawaHuns 3a omHaHCoBa AeHOCT
HeTeH napnyeH NOTOK OT (hnHaHCOBa feHOCT 1 2

HeTHa npomsHa B Mapy 1 NapuyHy eKBUBAIEHTY
Mapy ¥ NapPUYHN EKBUBAIEHTM B HAYQI0TO Ha roguHara
Mapn 1 NapuyHW eKBMBANIEHTW B Kpas Ha rofuHata

Ha KEM(:|:uineosns etp. 4 10 cip. AJNPencT3s >Mne HePN3A< LLI



bb.mapHs bp lexunk OO/
<$11LancoBs oT4eT
31 nekemspu 2014 T.

[MOSCHEHNS KbM (OMHAHCOBUS OTYET

.bbarapns Ep TexHWK" e perncTpupaHo C MpegMeT Ha [AerHOCT: M3BbpluBaHe Ha [AeHOCT Mo
NOAAPBLXKA M PEMOHT Ha Bb3[yX0n/aBaTe/IHN CPeACTBa, AOCTaBKa Ha pe3epBHM YacTu, NpefocTaBsHe Ha
YCIyri, KakTo 1 BCUYKM ApYyru, He3abpaHeHW OT 3aKOHa JeMHOCTM.

,bbarapua Ep TexHUK™ e efHONIMYHO [PYXeCcTBO C orpaHuyeHa oTrosopHocT ¢ EMK 201134627,
perucTpmvpaHo Ot AreHuus no BMMCBaHMATA B TbProsckusa pernctsp Ha 30.04.201Q. Ceganniieto u
afpechbT Ha ynpasneHne Ha [pyxectBoTo e rp. Cocomsa 1540, paiioH CnatuHa, 6yn.“Bprokcen Ne 1

OT MOMEHTa Ha permcTpanpaHeTo Kakto 1 npe3 2013 r. [py»ecTBOTO BCE OLLE He M3BbpLLIBA JEAHOCT.
CucTemata Ha yripaB/ieHWe Ha [Lpy»eCcTBOTO e efHOCTeMNeHHa cucTemMa Ha ynpasneHue. OT perncrpupaHe

Ha [1py>XecTBOTO O HAcToALLMA MOMEHT ,.Bunrapus Ep TexHuk* EOO/ ce ynpasnsea v npeLcrasiasa
KOKTO Criefiga:

3a nepuoga ot 30.04.2010r. go 07.07.2011r. ot Heganko MeHyes [enynHos

3a nepuoga ot 07.07.2011r. 1o 06.08.2012r. oT MoHka CToumeHoBa KoToBa
3a nepunoga ot 06.08.2012r. fo HacTOALMA MOMEHT OT LisetaH Togopos Lliekos

Hali-3HauMMmnTe CYETOBOAHW MONWUTUKWU, MpuUNaraHW NPy W3roTBAHETO Ha TO3M (DUHAHCOB
OTYeT, ca NpefCcTaBeHN No-4ony.

®NHAHCOBMAT OTYET € U3rOTBEH MPW Crnas3BaHe Ha MPUHLUMUMNTE 3a OLeHABAHE Ha BCUYKMN BUOBE
aKTMBKW, MacueW, Npmxogn un pasxogun, cvrnacHo HCC. Ba3nTe 3a oOuLeHKa Ca OMOBECTEHM
NoApo6HO MO-HATaTbK B CHETOBOAHATA NOJIUTMKA KbM (PUHAHCOBUSA OTYET.

CneaBa fa ce OTGenexu, 4Ye MpU W3rOTBAHETO Ha NPEACTaBEHUS (OMHAHCOB OTYeT ca
M3M0N3BaHN CUYETOBOAHM OLEHKM M AOMYyCKaHWUs. Bbrpeku Ye Te ca 6a3mpaHu Ha MHGopMmaLus,
npesocTaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha WM3rOTBSIHE Ha (PUMHAHCOBMA OTYET, peasHuUTe
pesynTaT! MoraT ja ce pa3nmyaBaT OT HarpaBeHUTe OLLEHKW U JOMYCKaHMSA.

2,2, lipcactamiue asfd .pUHAHCOBU» OTYET

B ortyeta 3a (pMHAHCOBOTO CBLCTOAHWE Ce MPeLCTaBAT ABa CPaBHUTENHW Mepuofda, Korato
OpyxecTsoTO:

a) Npunara CYeTOBOAHA NONTUKA PETPOCNEKTUBHO;
6) Npen3uncnsBa PeTPOCMNEKTUBHO NO3UL MW BbB (PUHAHCOBUSA OTHET; UK

B) Npeknacuguumpa no3uumm BbB PUHAHCOBUA OTYET.

Cphenkute B YyXeCcTpaHHa BanyTa ce OTYMTaT BbB (DYHKLUMOHanHarta Banyta Ha [pyXecTBoTo Mo
ohnumanHma obMeHeH KypC KbM fdataTa Ha cpenkata (064BeHMs (OUKCMHT Ha Bbarapcka
HapofHa 6aHka). [Meyanbwute wn 3arybuTe OT KypCOBWM Pas/iMKM, KOUTO Bb3HWUKBAT MpK



Bunrapusa Ep TexHuk EOO/[ 9
®urHaHCOB OTYeT
31 pekemspn 2014 .

YPeXAaHeTO Ha Te3n CAeNKM WM MPEOLEHSABAHETO Ha MapUyHUTE MO3ULUM B YyXKAECTpaHHa
Ba/lyTa KbM Kpasi Ha OTUETHMA Nepuog, ce NpU3HaBaT B neyanbara unau 3arybata.

HenapnyHUTe NO3MLMKM, OLEHSBaHM MO UCTOPMYECKA LIEHA B UYyXAeCTpaHHa BaiyTa, ce oTymTaT
no oO6MeHHMS KypC KbM faTaTa Ha cfenkata (He ca NpeoLeHeHMW). HenapuuHute Mnosvuuu,
OL|eHsIBaHM MO CnpaBej/vBa CTOWHOCT B YyX/AeCcTpaHHa BanyTa, Ce OTYMTAT MO O6GMEHHMA Kypc
KbM flaTaTa, Ha KOSTO e onpejeneHa crpaBeAnmeaTa CTOMHOCT.

ObllepHN NpeanpusTUs ca BCUYKM NpeanpusTus, KOMTO Cce HamupaT Moj KOHTpona Ha
L pyXecTBOTO. KOHTPONBLT BbPXY AblUEPHUTE NPeAnpUsTUS Ha [pyXecTBOTO Ce M3pa3siBa BbB
Bb3MOXHOCTTA MYy [a PbKOBOAM W onpeaens huHaHcoBaTa M oOnepaTMBHATa MOAMTUKA Ha
AbLIEPHUTE MPEeAnpUATUS, Taka Ye [a Ce WM3BMMYAT U3roAn B pesynTaT Ha AeilHocTTa uM. B
NHAMBUAYANHNS (DUHAHCOB OTYeT Ha [Jpy>XecTBOTO MHBECTULMMNTE B AbLLEPHN MPeLNpUaTHs ce
OTYMTAT NO CeOECTOMHOCT.

[pyXecTBOTO NpuU3HaBa AWMBMAEHT OT AbLLEPHO MpeanpuaTMe B nevanbata unm 3ary6ata B
CBOWTE MHAMBMAYANHU (DUHAHCOBM OTYETM, KOrato 6bfe YCTAHOBEHO MPaBOTO MY Aa MOAYyYu
AVBUIEHTA.

Mpuxogn

MpuxoauTe ce OLEHABAT MO CMpaBefnnBa CTOMHOCT Ha MOMYYEHOTO WM MOANEXALLOTO Ha
nosyyaBaHe Bb3HarpaxjeHwe, Kato He Ce BKMOYBAT fAaHbK [06aBeHa CTOWHOCT, BCUMYKM
TbProBCKM OTCTBMKM U KONMYECTBEHM pabaTh, HanpaseHy OT [pyXecTBOTO.

|_|pI/IXO,EI|'bT Ce Npn3HaBa, KOrato ca M3Nb/IHEHN CNeAHNTE YyCNOBUA:

e Cymara Ha MpuUXofa MoXxe Aa 6bje HafeXAHO OLEHEeHa;
e BeposiTHO € MKOHOMWUYECKMTE NON3KN OT CAeNKaTa Aa 6bAaT MNoNyUeHu;

e HanpaBeHUTe pa3xo4u WUAW Te3n, KOUTO NpeACcTOM fa 6bAaT HanpaBeHU, MOraT HafeXaHo
fa 6baT OLUEHEHN;

e KpuTepunte 3a npu3HaBaHe, KOMTO ca CMeuyuMPUYHM 3a BCAKA OTAENHA [eAHOCT Ha

[pYyXKecTBOTO, Ca M3NbAHEHW. Te ca ONpeAeNeHNn B 3aBUCUMOCT OT MPOAYKTUTE WK
yCNnyruTe, NPeAOCTaBEHN Ha KNMEHTa, U Ha JOTOBOPHUTE YCIOBUS.

2.5.1. Npepakba Ha CTOKM

Mpu npogax6ata Ha CTOKM NPUXOA Ce MPU3HaBa, Korato [pyXecTBOTO e MPexBbpAUIO Ha
KynyBaua 3HauMMWUTE NMON3M U PUCKOBE OT COBCTBEHOCTTA Ha MPeAOCTaBeHMTe CTOKU. CumTa Ce,

ye 3HaYMMUTE PUCKOBE W MOM3N Ca MPEXBbPJIEHW Ha KymnyBaya, KOrato K/AMEHTBLT € fpuen
CTOKUTE 6e3 Bb3paxeHMue.

KoraTto npogax6ata Ha CTOKM BK/HOYBA MOOLLPEHMS 3a NOAMHW K/MEHTU, MNONYYEHOTO
Bb3HArpaXxaeHne ce pasnpefens Mexay OTAeNHUTe KOMMOHEHTM Ha 4Orosopa 3a npofax6a Ha
6as3a Ha TAxHaTa cnpasefnBa CTOMHOCT. Mpuxo4 OT TO3M BUA NPOAAXOU ce NpU3HaBa, Korato
KMEHTHT 3aMEHM NOJMYYEHNTE MOOLLPEHNS C NPOAYKTH, AOCTaBEHU OT [ pyXecTBOTO.

MpuxoauTe OT YCNyrn ce NMpPU3HaBaT, KOraTo YCnyruTe ca MpeaoCTaBeHW B CbOTBETCTBME CbC
CTeneHTa Ha 3aBbPLUEHOCT Ha 40roBOpa KbM Jatata Ha (PMHAHCOBUS OTYeET.
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MpUXoABLT OT HaeMuM OT MPefocTaBsHe Ha WHBECTULIMOHHUTE MMOTM Ha [PYXecTBOTO MO
[IOTOBOPU 3a OMepaTUBEH NIM3MHI ce MPU3HaBa Ha 6as3a Ha NMHeHWA METo[ 3a mepuoga Ha
NN3NHTA.

MpuxoanTe OT NIMXBM Ce OTYUMTAT TeKyL,0 MO MeTofa Ha edeKTUBHMA /INXBEH MPOLIEHT.
MpuxoanTe OT AUBUAEHTM Ce MPM3HaBaT B MOMEHTa Ha Bb3HMKBAaHE Ha MPaBOTO 3a MO/yyYaBaHe
Ha nnalaHeTo.

OnepaTnBHUTE Pa3xOAM Ce MPU3HaBaT B Mevan6aTta uam 3arybata Npy Noa3BaHETO Ha ycnyrmTe
WK Ha faTaTa Ha Bb3HUKBAHETO WM.

Pa3xofuTe 3a MXBU Ce OTYMTAT TEKYLLLO NO MeToAa Ha eqeKTUBHMS NUXBEH MPOLIEHT.

PasxognTte no 3aeMy OCHOBHO MpPeLCTaBNABAT NIUXBM MO 3aeMuUTe Ha [pyXecTBoTO. BCuYKkwM
pasxogu Mo 3aemMn, KOUTO [AWPEKTHO Morat fga 6bjar OTHECeHM KbM  3aKyrnyBaHeTo,
CTPOUTENCTBOTO WAW MNPOU3BOACTBOTO Ha €AWH OTroBapsll, Ha Yyc/loBMATA akTuB, Cce
KanuTanusupar npe3 nepuofja, B KOWTO Ce OYakBa akTUBBT Aa O6ble 3aBbplUeH U NPUBELEH B
rOTOBHOCT 3a M3Mon3saHe wWnu npofaxba. OcTaHanute pas3xoAu NO 3aeMu cfiefjBa fa ce
NPuU3HaBaT KaTo Pa3xo/ 3a Nepmnofa, B KOMTO ca Bb3HUKHAN.

KoraTo ca nmonyyeHn 3aemMu 6e3 KOHKPETHO LIeNEBO MpejHa3HauyeHWe U Te ca M3N0N3BaHU 3a
npUAo6MBaHETO Ha eAWMH OTroBapsll Ha YC/MOBMATA aKTWB, Pa3MePbT Ha PasxoAuTe MO 3aeMu,
KOUTO MoraT fa Ce KanuTanusupat, ce Onpefens 4pe3 npunaraHe Ha MPOLEHT Ha
KanuTanmsauus KbM pasxoAaWTe MO To3M akTMB. [IpOUEHTBHT Ha KanuTanmsauus e
cpegHomnpeTerfieHaTa BefMYMHA Ha pPas3xofuTe MO 3aeMu, OTHECEHM KbM 3aeMuTe Ha
[ py>XeCTBOTO, KOMTO ca HeroraceHW npe3 Mepuopa, KaTto Ce WM3KMYaT 3aeMuTe, MOJyYeHU
creunanHo 3a LennTe Ha NpuAo6unBaHe Ha eAnH OTroBapsll, Ha YCNOBMUATA aKTMB.

HematepvanHy/ akTUBM Ce OTYMTAT NO LeHa Ha Npugo6uBaHe, BKIKOYBALLA BCUYKW MNaTeHU
MWUTa, HEBB3CTAHOBMMM [aHbLW W HanpaBeHUTe MPeku pasxofu BbB BPb3Ka C NMOArOTOBKA Ha
aKTVBa 3a ekcrnnoarayus, Npu KOeTo Kanutanu3npaHuUTe pasxodm ce amopTM3MpaT Bb3 OCHOBA
Ha IMHENHNSA MeTO[ Npe3 OLLeHEHWS CPOK Ha MOJIe3eH XMBOT Ha akTUBUTE, Thil KaTo Ce CUMTa,
Ye TOW e OrpaHuYeH.

MocnefBaLL0TO OLlEHSABAHE Ce M3BbPLUBA MO LeHa Ha npuaobueaHe, HamasieHa C HaTpynaHuTe
aMopTu3auum n 3aryém ot obesleHka. HanpaBeHUTe 06€3LEHKN Ce OTYMTAT KaTo Pasxof u ce
npu3HaBaT B 0TYeTa 3a BCeOOXBaTHMUA [OX0[ 32 CbOTBETHMA MEPUoS,

MocneasawmTe pasxogn, KOUTO Bb3HMKBAT BbB BPb3ka C HeMaTepuanHWUTE aKTUBWU CNej
NMbPBOHAYa/IHOTO MM MpU3HaBaHe, Ce Mpu3HaBaT B OTYeTa 3a BCEOOXBaTHMA LOX0[ 3a nepunoja
Ha TAXHOTO Bb3HWKBaHE, OCBEH aKO 6/1arofapeHune Ha TAX aKTUBbLT MOXE ia reHepupa noeseye oT
NMbpBOHAYa/HO NpeABUAEHUTE ObAel MKOHOMUYECKM MON3N M KOraTo Te3n pasxofgum Mmorat
HafeXAHO fa 6bAaT OLEHEHW M OTHECEHM KbM aKTMBa. AKO Te3WN YCNOBUSA Ca M3MbIHEHW,
pasxogmuTe ce [06aBAT KbM Ce6eCTOMHOCTTA Ha aKTuBa.

OcTtaTbyHaTa CTOMHOCT M MOME3HUAT XMUBOT Ha HemMaTepnanHMUTe akTUBW Ce npeleHaBat OT
PBHKOBOACTBOTO KbM BCAKa OTYETHa AaTa.



Himapua KpTexHuk KOO[ 1
®unHaHCoB oTYeT
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AMOpTM3aLMATA Ce M3YMNCABA, KAaTO Ce M3N0/3Ba NMHEWHUAT METO[ BbPXY OLLEHEHMUs MoseseH
CPOK Ha rofjHOCT Ha OTAENHWUTE aKTUBW, KakTO CNe/Ba:

 Codryep 2 roguHu
*  [Jpyrn 6.7 rognHu

Pa3xoguTe 3a amopTu3auuMs Cce BKIKOYBAT B OT4YeTa 3a BCEOOXBAaTHUSA [AOX0L Ha pej
»AMOpTU3aLMa N 06e3LeHKa Ha He(PMHAHCOBU aKTUBMK™.

Meyan6ata nan 3arybara oT npojaxbara Ha HeMaTepuaiHU akTUBKU Ce OMpejens Kato pasnuka
MeXJy MOoCTbNAeHMATa OT npogax6bata n G6anaHcoBaTa CTOMHOCT Ha aKTMBWUTE W Ce OTpassBa B
OTYeTa 3a BCeob6XBaTHMA A0OX0[ Ha pef ,,Mevan6a/(3aryba) ot npogax6a Ha HeTeKyL U akTUBKN”.

36paHNAT npar Ha CbLLECTBEHOCT 3a HeMaTepuanHUTe akTUBM Ha [ pyXecTBOTO € B pasmMep Ha
700 ns.

HUN N EMLUBXXEHLLT

MmMoTunTe, MalIMHWUTE W CHLOPBXEHMATA Ce OLeHABAT MbPBOHAYa/HO MO Ce6ecTOMHOCT,
BK/NIOYBALLA LeHaTa Ha Npugo6mBaHe, KaKTO M BCUYKM MPEKN Pasxofu 3a NPUBEXAAHETO Ha
aKTuMBa B paboOTHO CbCTOAHME.

MocnefBaLLloTo OLEHABaHE Ha UMOTWUTE, MALLMHWTE N CbOPbXEHUATA Ce U3BbPLUBA MO LieHa Ha
npugobusaHe, HamaseHa C HaTpynaHWTe aMopTU3auMM K 3arybm ot obesueHka. HanpaseHUTe
06e3LeHKN ce OTyYMTaT KaTto pasxof M ce Mpu3HaBaT B OT4YeTa 3a BCEOOXBaTHWA [OX0f4 3a
CbOTBETHUSA NEPUOS.

MocneaBawuTe pasxoaun, CBbP3aHU C ONpejesieH akTMB OT UMOTK, MALLUMHU U CbOPBXEHUS, ce
npmbaBaT kbM 6anaHcoBaTa CymMa Ha aKkTMBa, KOrato e BeposATHO [lpyXecTBOTO fa uMma
MKOHOMMWYECKM MOM3KU, HafjBULIABAaWM MNbPBOHAYaHO  OLUEeHeHaTa e eKTMBHOCT Ha
CbLLecTByBalLMA akTWB. Bcuukm fpyrv nocnedsawiy pasxofm ce npusHasBaT 3a pasxofj 3a
nepuoaa, B KOMTO ca HamnpaBeHM.

OcTaTbyHaTa CTOMHOCT U MONE3HUAT XXMBOT HA UMOTU, MALLIMHA U CbOpPBXEHNA Ce npeueHaBaT
OT PbKOBOACTBOTO KbM BCAKa OTHETHa faTa.

MMOTW, MalWUHW M CHOPBXKEHUS, NPUAOOMTU NpPWU YCNOBMATA Ha (DUHAHCOB JSIM3WHI, Ce
amopTM3MpaT Ha 6asa Ha O4YakBaHWs MOJE3eH CPOK Ha FOAHOCT, OMpPeAeneH MOCPEeLCTBOM
CpaBHEHWe C MOAOGHM COBCTBEHM aKTMBM Ha [pyXKecTBOTO, MM Ha 6asa Ha JIM3UHIOBUS
[LOTOBOP, aKO HEroBUST CPOK € NMO-KPaTbK.

AmMOpTM3aLMATa Ha MMOTM, MalWIMHW W CHOPBXEHWUS Ce W3YMCAABA, KaTo Ce WM3Mos3Ba
NNHERHNAT MeTO/ BbPXY OLeHeHUs NOJie3eH XNBOT Ha OTAENHWTE TPYNy aKTUBW, KaKTO CliefBa:

 Crpagu 25 rounHn
e MawunHu 3-5 rognHu
*  TpaHcnopTHU cpeacTsa 10 rogmHu
e KowmntoTpu 2 TOANHWN

*  [fpyrm 6.7 TOANHM

Meyan6ata nnm 3ary6ata oT npojaxo6ara Ha UMOTU, MALLMHN U CbOPBXEHUA Ce ONpeaens Kato
pasnvMka Mexfay MoCTbMAeHWATa OT npofjaxbata u 6GanaHcoBaTa CTOMHOCT Ha akTueBa M Cce

npu3HaBa B OT4YeTa 3a BCeoOXBaTHUA foxof Ha pen ,lMevan6a/ (3ary6a) oT npojaxba Ha
HETEeKYLLLM aKTUBN™.

N36paHnAT npar Ha CbLLEeCTBEHOCT 38 MMOTUTE, MalLMHUTE U CbOPbXeHUATA Ha [lpyXecTBOTO e
B pa3mep Ha 700 nB.
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moewenmkKka Ha W CX W N W LW

Mpy m3uucnsBaHe pa3mepa Ha o6esueHkaTa [ipyXecTBOTO JAedMHMpa Hali-masnkata
pasrpaHMuMMa rpyna akTuBM, 3a KOATO MOraT Aa 6bAaT onpeaeneHy camMOCTOATENIHWN MapUyHM
noTouu (e4uMHMLA, reHepupalia napuyHW notoum). B pesyntaT Ha TOBa HAKOW OT aKTUBMTE
noanexal- Ha TecT 3a 06e3lleHKa Ha WHAMBMAyanHa 6as3a, a ApPYrK - Ha 6asa Ha eauHULA,
reHepupatya napMyHu nNoToLu.

BCUYKM aKTMBM W eAUHULK, TeHepupally MapMyHM MOTOLM, ce TecTBaT 3a 06Ge3lLeHKa MoHe
BEAHBX TOAULIHO. BCUYKM Apyrn OTAENHW aKTUBM WNN eAUHWULW, TeHepupaliy napuyHu
noToumn, ce TecTBaT 3a 0O6e3LeHKa, Korato CbOMTUS WAM MpPOMsHA B 06CTOATENCTBATA
WHAWKMPAT, Ye TaxHaTa 6anaHCcoBa CTOMHOCT He MOXe Aa Ob/le Bb3CTaHOBEHa.

3a 3aryba oT o6e3LeHKa Ce NMpu3HaBa cymaTa, C KOATO 6anaHcoBaTa CTOMHOCT Ha [afleH aKTuB
NNn eanHNLA, reHepupalya napnuyHn NoToumM, NpesmLlaBa Bb3cTaHOBMMATa UM CTOMHOCT, KOATO
e Mo-BMcOKaTa OT CMpaBej/svMBaTa CTOMHOCT, HaManeHa C pa3xoAuWTe MO npojaxba Ha fafeH
aKTUB, W Heroeata CTOMHOCT B YynoTpeba. 3a [ga oOMNpeaenn CTOMHOCTTa B YMOTpeOa,
PbKOBOACTBOTO Ha [pYyXecTBOTO M34YMC/ABA OYaKBaHMUTE ObAeLiM MapuyHU NOTOLM 3a BCsAKa
efMHMLa, TeHepupalia napmyHyM NOToUM, U onpegens NOAXOAAWMA LUCKOHTOB (hakTop C uen
KanKynmpaHe Ha HacTofliaTa CTOMHOCT Ha Te3N NapuyHU NoTouwn. JaHHUTe, U3MN0N3BaAHW MNpU
TeCTBaHETO 3a 00e3lleHKa, ce 6GasmpaT Ha nocnegHus ofo6peH OGHOMKET Ha [lpyXecTBOTO,
KopurmpaH npu Heo6xo4MMOCT C Len eNMMUHUPaHe Ha edpekTa OT Objeln peopraHusaymm un
3HauMTeNHN NOAOGpPEeHNA Ha akTuBKU. UCKOHTOBUTE hakTOpW Ce OMNpefensT 3a BcAka OTAeNHa
eAUHNLA, reHepupalla NapMyHM NOTOLM, N OTPa3siBaT CbOTBETHMS UM PUCKOB NPOGIW, OLEHEH
OT PbKOBOACTBOTO Ha [ pyXecTBOTO.

3aryouTte oT 06€3LeHKa Ha efMHMLa, TeHepMpalla NapMyHM NOTOLM, Ce NOCOYBAT B HaMaNeHue
Ha 6anaHcoBaTa Cyma Ha akTMBUTE OT Ta3W eAMHMUA. 3a BCUYKM aKTMBM Ha [pyXecTBOTO
PbKOBOACTBOTO NpeLieHABa Nocnejpalo Aanun CbLyecTByBaT MHAMKALMK 3a TOBa, Ye 3arybaTa ot
06e3sLeHKa, Npu3HaTa B MPeAXOAHW TOANHU, MOXE BeYe Aa He CbLecTBYBa WM [a € HaManeHa.
O6e3ueHKa, Npu3HaTa B NpPeaxoAeH Nepuoj, Ce Bb3CTaHOBABA, ak0 Bb3CTaHOBMMATa CTOMHOCT
Ha eAnHMLAT], reHepMpalLa NapmyHM NOToLUM, HafBuMLLaBa HellHaTa 6anaHcoBa CTOMHOCT.

2 o MBCTITWENTIf

®OUHAHCOBUTE aKTMBM W MacMBM Ce MpPU3HaBaT, Korato [pyXecTBOTO CTaHe CTpaHa nNo
LOTOBOPHU CMOPa3yMeHWs, BKIHOUYBALLN (PUHAHCOBU UHCTPYMEHTH.

®UHAHCOB aKTUB Ce OTMWUCBa, KOraTo ce 3ary6y KOHTPOM BbpXy [OTOBOPHWUTE MpaBa, KOUTO
CbCTaBNABAT (PUHAHCOBUS aKTWB, T.e. KOraTo ca M3TeKNM MpaBaTa 3a MOy4vyaBaHe Ha MapUyHM
noToLM UK e NpexBbpeHa 3HauMMaTa 4acT OT PUCKOBETE M M3rofAnTe OT COGCTBEHOCTTA.

®unHaHCOB nacuMe ce OTNuCBa Nnpu HEroBoTo noracABaHe, u3nnaiwjaHe, Npu aHynMpaHe Ha
caenkata Mnn nNpn N3TUYaHe Ha JaBHOCTHWNA CPOK.

Mpy NbpBOHAYaNHO NpPU3HaBaHe Ha (PUHAHCOB aKTMB M (PMHAHCOB MacuB [ pyXecTBOTO K
OLEHsBa MO CMpaBeA/iMBa CTOMHOCT MAKOC PasxoAuTe MO TPaH3aKUMATa C M3KAOUEHWE Ha
(OUHAHCOBMTE aKTMBM W MNacuBK, OTYMTaHW MO CMNpaBeA/MBa CTOMHOCT B Meyan6ata Wam
3ary6aTa, KOMTO Ce NpU3HaBaT MbPBOHAYaNHO NO CrpaBea/MBa CTOMHOCT.

®unHaHCOBNTE aKTMBW Ce MPU3HAaBaT Ha jararta Ha Cfenkara.

®OUHAHCOBUTE aKTVMBM U (PUHAHCOBMTE NaCcKBM Ce OLLEHABAT NOC/eABaLL0, KAKTO € MOCOYEHO Mo-
zony.
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L\ViA dT1aganeoBn akTMBM

C uen mocneaBallo OLEHsSBaHE Ha (DUHAHCOBUTE aKTUBM, C M3K/IOUEHWE Ha XemkupaiiuTe
WHCTPYMEHTU, Te Ce KNacuuLmMpaT B C/IEHUTE KATETOPUK:

° KPEANTN N B3EMaAHWNSA,

*  (PMHAHCOBM aKTWBW, OTYUTAHWN NO CnpasBes/1Ba CTOMHOCT B Neyan6ara unu 3ary6ara;
*  WHBECTMLMM, AbPXaHWN 40 Najex;
*  ()MHaHCOBM aKTMBM Ha Pas3nooXeHne 3a npojaxoa.

®dunHaHCOBMUTE aKTUBM Ce pasnpefensT KbM OTAENHWUTE KaTeropuu B 3aBUCMMOCT OT LEeNTa, C
KOATO ca npupobutn. Kateropuata Ha fgageH (PMHaAHCOB MHCTPYMEHT OMpedens meTtoja My Ha
OLleHsIBAaHe W fann MPUX0AMTe MU pa3xoauTe ce OTpassBaT B meyanbata wnu 3arybata uam B
Apyrus BceobxBaTeH f[0X04 Ha [pyXecTBOTO. BCMUKM (DMHAHCOBM aKTUBM C M3K/THOUYEHME Ha
Te3n, OTYMTAHW MO ChpaBefiMBa CTOMHOCT B Meyan6ata uam 3arybata, nogexar Ha TecT 3a
06e3leHKa KbM AataTa Ha (PMHAHCOBMA OTYeT. PUMHAHCOBWUTE aKTUBM Ce 06e3LeHABAT, KOraTo
cbluecTByBaT O6GEKTMBHM [JoKasaTencTBa 3a ToBa. [lpunaraT ce pasnYHM KpUTepuu 3a
onpegensHe- Ha 3arybata oT 06e3LeHKa B 3aBUCUMOCT OT KaTeropusta Ha (PMHAHCOBUTE aKTUBMU,
KakTo € 0nmcaHo no-gony.

Bcuukn npuxogmM v pasxofu, CBbP3aHW C NPUTEXaBaHETO Ha (PUHAHCOBM WHCTPYMEHTU, Ce
oTpasfBaT B nevanbata unu 3ary6ata nNpu nNosyyaBaHETO MM, He3aBUCMMO OT TOBa Kak ce
oueHsBa 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBMA aKTUB, 38 KOMTO Ce OTHACAT, U Ce NPeAcTaBAT B
oT4eTa 3a BCeob6xBaTHUA 40X0[ Ha pefose ,,dMHAHCOBM pasxogn”, ,,OUHAHCOBU NPUXOLUN” UK
»APYTM  (PUHaHCOBM NO3ULKUK”, C U3KNKOYEeHMe Ha 3ary6ata oT 06e3ueHKa Ha TbProBCKM
B3eMaHWA, KOATO ce nMpeacTasa Ha peg ,,[pyru pasxogn”.

Kpeantn 1 BzemaHus

Kpegutn un B3emMaHWf, Bb3HWKHaNM MbpBOHA4YalHO B [ipyXecTBOTO, Ca HeLepUBATUBHM
(PMHAHCOBM MHCTPYMEHTW C (PUKCUPaHW MAaliaHus, KOMTO He Ce TbPryBaT Ha aKkTWBEH Mnasap.
Kpegutnte n B3emaHMATa NOCMeABall0 Ce OLEHABAT MO amMopTU3MpaHa CTOMHOCT, KaTo ce
n3nonssa MeTOABT Ha edeKTMBHATA NUXBa, HamaleHa C pa3mepa Ha ob6esleHkaTa. Bcaka
npomsHa B CTOMHOCTTa MM Ce 0Tpa3dBa B nevanbata Uam 3arybarta 3a Tekywms nepuog. Mapute
MW MapuyHUTe eKBMBANEHTW, TbPrOBCKATE W MNO-rofiiMata 4acT OT APYr¥ B3eMaHWs Ha
[ApyXecTBOTO cnajaT KbM Ta3u KaTeropusi (QMHaHCOBM WHCTPYMEHTWU. [JMCKOHTMpaHe He ce
M3BbLPLLBA, KOraTo e(pekTbT OT HErO € He3HaUYNTeNeH.

3HauMmu B3emMaHuA ce TecTsat 3a 06e3LeHKa Mo OTAe/HO, KOraTo ca NMPOCPOYEHU KbM faTarta Ha
(b1HAHCOBUS OTYET UM KOTaTo CbLLECTBYBAT 0OEKTUBHMN [0OKa3aTe/NCTBa, Ye KOHTPareHTbT HAMA
fa VU3NbAHW 3afb/KeHUsTa CU. BCUYKM apyrn B3emaHWs ce TecTBaT 3a 06Ge3leHKa Mo rpynu,
KOUTO Ce OMnpejensart B 3aBUCMMOCT OT UHAYCTPUATA U PerMoHa Ha KOHTpareHTa, Kakto u ot
APYrV KpeguTHU PUCKOBE, ako CbLLECTBYBAT TakuMBa. B T03M cnydyali NpoLEeHTHLT Ha 0be3LeHKaTa
ce onpefens Ha 6aszata Ha WUCTOPUYECKM [AHHW OTHOCHO HEMOraceHW 3afb/DKEHUA Ha
KOHTpareHTW 3a BCAKa WAeHTUuumpaHa rpyna. 3arybata OT 00e3uUeHKa Ha TbproBCKMTE
B3eMaHus ce NpeLCcTaBs B 0TYeTa 3a BCe06XBaTHMA LOXO[ Ha pes ,,Apyrv pasxoan”.

®VHAHCOBW aKTUBW, OTYMTAHW MO CnpaBednBa CTOMHOCT B NevanbaTa uam 3ary6ata

®UWHAHCOBW aKTMBWM, OTYMTaHM MO CrpaBeAnMBa CTOMHOCT B NeyvanbaTa MK 3arybata, ca aKTUBMK,
KOUTO ca AbpXaHW 3a TbpryBaHe WU ca OMpefefieHn Npu MbpBOHAYa/IHOTO MM MpuU3HaBaHe
KaTo (PMHAHCOBM aKTWMBW, OTYMTAHM NO CrpaBeAnMBa CTOMHOCT B nevanbata unu 3arybarta.
Bcuukn gepuBaTMBHU (PUHAHCOBM aKTWBW, OCBEH ako He ca CMeuuasHo OrnpejefieHn Karo
XeLKMpawy WHCTPYMEHTW, nonajaT B Ta3n kaTeropus. AKTUBUTE OT Ta3u KaTeropus ce
OLEHABAT MO CchpaBefnMBa CTOMHOCT, YMATO WM3MEHEHMs Ce Npu3HaBaT B Medyanbata Wau
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3ary6ata. Bcska neyan6a unu 3ary6a, npovsTuYallia ot AepuBaTUBHU (DUHAHCOBU UHCTPYMEHTH,
e 6asmpaHa Ha NMPOMEHW B CMpasej/vMBaTa CTOWHOCT, KOATO Ce OMNpefens OT TPaH3aKuuMu Ha
aKTMBEH Masap WM NOCPeACTBOM OLeHbUYHM METOAM NPW IMNcaTa Ha aKTUBEH Masap.

MHBeCTMLMM, [bPXKaHW 10 Nafex

WHBecTMLMN, AbpxaHn JO Nafex, ca HefepmBaTUBHU (PUHAHCOBN MHCTPYMEHTM C (DUKCUPaHU
UM onpegensemMn nnaliaHWa W OnpeAeneHa faTa Ha NafgeXxa, Pas3IMYHKM OT KPeauTu u
B3eMaHus. VIHBECTULMWTE Ce OMPeAensT Kato AbpPXaHW [0 Mafex, ako HaMepeHWeTo Ha
PbKOBOACTBOTO Ha [lpy)XecTBOTO € Aa I'M AbPXWU [0 HAaCTbMBaHe Ha Magexa UM. VIHBeCcTUUMNNTE,
AbpXaHW A0 najex, Nnocnejsawyo Ce OLeHABAaT MO aMOpTU3MpaHa CTOMHOCT 4pe3 meTofa Ha
epekTMBHaTa nmMxea. [Mpu Hannumeto Ha O0O6GEKTMBHM [oOKasaTencTBa 3a 06e3leHKa Ha
MHBECTMUMATA Ha 0as3aTa Ha KpeauTeH PEeWTUMHI, (PMHAHCOBUTE aKTUBM Ce OLEHABaT MO
HacToflWa CTOMHOCT Ha O4akBaHMTe ObAewy MapuyHU noToun. BcuMuYkM npomeHnM B
npeHocHaTa CTOMHOCT Ha MHBECTMLMATA, BKIKOYNTENHO 3arybata OT 06e3LeHKa, ce NpuU3HaBeaT B
neyvan6aTa nnm sarybara.

PUHAHCOBWN aKTMBM Ha pPas3nonoXkeHue 3a npop,a>K6a

®UHAHCOBM aKTUBM Ha pPasnonoxeHwe 3a npofaxba ca HefepuBaTUBHW (DUHAHCOBWM aKTUBW,
KOMTO ca onpejefieHn Kato (OMHAHCOBM aKTUBWM Ha Pa3nosioxeHue 3a npofjax6a nunu He cnagat
KbM HUTO efHa OT OCTaHa/luTe KaTeropum (HUHAHCOBM aKTMBW. ®PUHAHCOBUTE aKTMUBMU OT Tasu
KaTeropus Mocnejpalio ce OLEHABAaT MO CrpaBefnnBa CTOMHOCT C WU3K/IHOYEHME Ha Te3n, 3a
KOMTO HAMA KOTMPOBKM Ha Mas3apHarta LieHa Ha aKkTMBEH Nasap M YMATO CnpasefnnBa CTOWHOCT
He MOXe fja Obfe HajexaHO onpejeneHa. llocnegHuWTe ce OLEHABaT MO amopTU3MpaHa
CTOMHOCT MO MeToAa Ha ePeKTUBHMUA JINXBEH MPOLEHT WU MO ce6ecTOMHOCT, B Clyvail ye
HAMAT pukcmpaH nagex. MNMpomeHUTe B crnpasej/svBaTa UM CTOMHOCT Ce OTpasfBar B ApYrus
BceoOXBaTeH [OXOJ W Ce NpejcTaBAT B CbOTBETHWUS Pe3epB B OTYeTa 3a COOGCTBEHWUSA KanwuTan,
HETHO OT [aHblM, C U3K/IOYeHWe Ha 3arybuTe OT 06e3LeHKa 1 BanyTHU KypCOBMU Pas/IKW Ha
napuyHK aKTMBKU, KOUTO Ce Mpu3Hasat B neyvasnbara unm 3arybara. Korato qoMHaHCOB aKTMB Ha
pa3nonoxeHue 3a npogaxba 6bae npojajeH nnn o6e3LeHeH, HaTpynaHUTe nevyanéu u 3aryéu,
npu3HaT¥ B ApYyrus Bceob6XBaTeH [AOXOA, Ce peknacudpuumpar oT CO6CTBEHWUS KanuTan B
neyan6ara unm 3aryb6ata 3a OTYETHMA MEPUOL M Ce MPeAcTaBAT KaTo peknacucuumpaia
KOpeKLMs B Apyrusa BceobxsaTeH JOX0A4. JINXBU, U3UMC/IEHN NO MeTOja Ha epekTMBHaTa /INXBA,
W AWBWUAEHTWM Cce Mpu3HaBaT B neyanbata wunm 3aryb6arta kato ,,(QUHAHCOBM MpuUxoaun”.
Bb3cTaHOBABaHe Ha 3arybm oOT o006e3uUeHKa ce Mpu3HaBa B ApYyrMa BceobOXxBaTeH [OXOA C
M3KNOYEHWe Ha [AbArOBUTE (PUHAHCOBM WHCTPYMEHTU, MPUM KOWUTO BbL3CTAHOBABAHETO Ce
npusHaea B nevanbarta uau 3arybaTta, caMO akO Bb3CTAHOBABAHETO MOXe OOEKTUBHO fa Obfe
CBBbP3aHO CbC CbOUTME, HACTBNMUO CNeS MOMEHTa Ha NMpU3HaBaHe Ha 0be3LeHKara.

®nHaHCOBUTE NacuBU Ce NMPU3HaBaT, KOraTo CblLLecTBYBA LOrOBOPHO 3aAb/DKEHME 3a MallaHe
Ha MNapuyHU CymMu WAW APYr (PUHAHCOB AaKTWB Ha [ApYyro npegnpuatne WM LOTOBOPHO
3aAb/DKeHMe 3a pasMaHa Ha PUHAHCOBM UHCTPYMEHTU C ApYro nNpeanpuaTue npu noTeHUManHo
He61aronpuAaTHN ycnosusa. Bcuuku pasxoiun, CBbpP3aHW C IMXBU, U MPOMEHU B CrpaBeAnnBara
CTOMHOCT Ha (PMHAHCOBM WHCTPYMEHTW, aKO MMa TakuBa, Ce MPW3HaBaT B Mevanbara Wam
3ary6ara Ha peg ,,®MHaHCOBY pasxoan” nnn ,,dnHaHCOBMN NPUXOAM~.

®UHAHCOBMTE NMACUBM Ce OLLEHABAT MOC/eABal0 No aMopTU3MpaHa CTOMHOCT, KaTo ce M3non3sa
MEeTOABT Ha eheKTMBHATA NINXBA, C U3KNHOUYEHME Ha (DUHAHCOBM WMHCTPYMEHTU, AbPXaHW 3a
TbpryBaHe WM OMNpEeAeNeHM 3a OLIeHsBaHe MO CMpaBeA/ivMBa CTOWHOCT B meyan6ata wam

3arybara, KOMTO Ce OLeHsABaT NO Crpasej/MBa CTOMHOCT C OTYMTaHe Ha MPOMeHMTE B NevyanbaTa
nnn 3arybara.
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TbproscknTe 3aAb/DKEHUA Ce TMpPU3HaBaT MbpBOHAYa/IHO MO HOMMKHaIHA CTOMHOCT M
BnocneacTeme ce oLeHABAT MO aMOpTU3UpaHa CTOMHOCT, HamasneHa ¢ nnawaHna no ypexpaaHe
Ha 3a4b/KEHUNETO.

AnBNeHTUTE, NNaTUMM Ha aKLMOHEepuUTe, Ce NPM3HaBaT, Korato AMBUAEHTUTe ca 0406peHn Ha
061,070 CbOpaHMe Ha akLMoHepuTe.

2[12. MaTtepuanHu 3anacu

B ce6ecTOMHOCTTa Ha MaTepuasHMTE 3anack Ce BKIOYBAT [JMPEKTHWTE pasxoau Mo
3aKynyBaHEeTO WM MPOM3BOACTBOTO MM, NMpepaboTKaTa M ApPYrM NPeKu pasxodu, CBbpP3aHu C
[IOCTaBKaTa UM, KakTO M yacT OT 06LMTe MPOM3BOACTBEHN pPasxoau, onpedeneHa Ha 6aszata Ha
HOpPManeH NPOun3BOACTBEH KanauuTeT. ®MHAHCOBMTE Pa3xo/y He ce BKIOYBAT B CTOMHOCTTA Ha
MaTepuanHmTe 3anacu. KbM Kpas Ha BCEKM OTYeTeH Mepuoj MaTepuanHuTe 3anacu ce oLeHsBaT
Mo MO-HMCKaTa OT Ce6ECTOMHOCTTAa UM U TAXHATa HeTHa peann3yeMa CTOMHOCT. CymaTa Ha BCska
06e3lLeHKa Ha MaTepuanHuTe 3amacy 40 HeTHaTa UM peasiM3yema CTOMHOCT Ce MpU3HaBa Kato
pasxo/ 3a nepuoa Ha 06e3LeHKaTa.

HeTHaTa peanmayema CTOMHOCT MpeACTaBMsBa OYakBaHaTa NMpPOJaXKHa LieHa Ha MaTepuanHuTe
3anacy, HamaseHa C O4aKBaHMTe PasxoAu Mo Mpojax6ata. B cnyvaldi ye maTepuanHuTe 3anacu
ca 6unM Beye 06Ge3LEHEHM [0 HeTHaTa MM peasM3yemMa CTOWHOCT M B MOC/efBall, OTYeTeH
Mepuog ce OKaxe, Ye yCNIOBMATA JOBENN [0 06e3LieHKaTa He ca BeUe Hanuuge, TO Ce Bb3npuema
HOBaTa UM HeTHa peannsyema CTOWHOCT. CymaTa Ha Bb3CTaHOBABAHETO MOXe fAa Gbje camo [0
pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha MaTepuanHWTe 3anacu npean obesueHkata. CymaTta Ha
06paTHO Bb3CTaHOBSIBaHE Ha CTOWHOCTTA HA MaTepUanHMTeE 3amacy Ce OTYMTA KaTo HamaneHue
Ha pa3xoAmTe 3a MaTepuanm 3a Nepuoja, B KOMTO Bb3HMKBA Bb3CTAHOBSBAHETO.

[OpyXecTBOTO oOMpefens pasxoguTe 3a MaTepuasHM 3anacu, Kato M3Mon3ea MeToda
cpegHoOMpeTeraeHa CTOHOCT.

Mpn npogax6a Ha mMaTepManHMTe 3anacy TAxXHaTa 6GanaHcoBa CTOWMHOCT ce MpPW3HaBa KaTo
pasxof} B Mepnoja, B KOWTO € NpU3HaT CbOTBETHMUSAT MPUXOA.

Pa3xo4uTe 3a AaHbLM, MPU3HATU B NeyanbaTa uam 3arybarta, BKIKOYBAT CymaTa Ha OTCPOUEHUTE

M TeKyLIM AaHbBLKU, KOUTO He ca MPU3HaTW B Apyrns BceobXBaTeH AOXOA WM AUPEKTHO B
cOb6CTBEHMA KanuTan.

TekylWwnTe AaHbYHM aKTUBM U/ VNN NacUBK NPEeACTaBNABAT Te3M 3a4b/KEHNS KbM UMW B3eMaHUs
OT AaHBYHUTE MHCTUTYLIMW, OTHACSALLMN Ce 3a TEKYLLWM UK NPeAXOAHN OTYETHU Nepuoan, KOUTo
He ca MnaTeHW KbM faTtaTa Ha (PMHAHCOBMUS OTYeT. TeKyWWST AaHbK € Ab/HKUM BbPXY
o6naraemus [OXOA, KOWTO ce pa3nmMyasa OT nevan6ata unm 3aryb6ata BbB (WMHAHCOBMTE OTYETH.
M3uncnaBaHeTO Ha TeKywWMs faHbK e 6a3MpaH Ha AaHbUYHWUTE CTaBKM M Ha AaHbUYHUTE 3aKOHW,
KOWUTO ca B CU/la KbM Kpasi Ha OTUYETHUS nepurog,

OTCpoYeHNTE AaHbLM Ce M3UMCNABAT MO MacUBHMSA METO[ 3a BCUYKM BPEMEHHU Pa3nnKu Mexay
6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M NacMBUTE U TAXHATa flaHb4yHa OcHOBa. OTCPOYEH [aHbK
He ce MpeABMXfAa MPU MNbPBOHAYaNHOTO MNpPWU3HAaBaHe Ha aKTUB WAM MNacuMB, OCBEH akKo
CbOTBETHATA TPaH3aKLMs He 3acsra jaHb4YyHaTa UM CYEeTOBOAHATA Meyvanoa.

OTCpO‘-IeHVITe OaHBYHWN aKTUBW W NaCuMBW HE CE AUCKOHTUPAT. |_|pVI TAXHOTO M34YUCNEHNE Ce
n3non3ssatr pAaHbYHW CTaBKW, KOWUTO Ce O4akKBa [a 613,an npunoXmnmm 3a nepnoja Ha

peannsayunata UM, Nnpu ycanoBue 4e Te€ Ca BMIE3NIN B CUNa UK € CUTYPHO, Y€ LEe BNIE3HAT B CUNa,
KbM Kpas Ha OTYETHMA nepuog.

OTCPOYEHNTE AaHbYHM NACUBU Ce MPU3HABAT B MbJIEH pas3Mep.
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OTCpoYeHN AaHbYHWU aKTUBKM Ce MpPU3HaBaT, CaMO ako CbLLEeCTBYBa BEPOATHOCT Te Aa 6baaT
YCBOEHM upe3 6baeLn obnaraemu 4OX0AM.

OTCpPOYEHM AaHbYHM aKTMBM M MacUBM Ce KOMMEHCKpaT, caMo Korato [Lpy>XecTBOTO MMa MpaBo
M HamepeHMe fa KOMMeHcupa TeKywuTe AaHbYHW aKTMBM MAM MacUBKM OT CbliaTa AaHbyHa
NHCTUTYLMS.

lMpomsHaTa B OTCPOYEHUTE AaHbYHM aKTMBM WU NAacuMBM Ce MPU3HaBa KaTO KOMMOHEHT OT
AaHBUYHUA MPUXOA UNWM pa3xod B nevyan6ata MM 3arybata, OCBEH ako Te He Ca CBbpP3BaHU C
no3numMmn, NPU3HaTU B APYrns BCEOOXBaTeH AOXOL WM AUPEKTHO B COOCTBEHMS KanuTan, npu
KOETO CbOTBETHMAT OTCPOYEH [AaHbK Ce Npu3HaBa B [APYyrus Bceob6XBaTeH [AOXO4 WA B
cobCcTBEHMS KanuTan.

2.14. | Hapn v napnyHn eksMBaneHTH'

I‘IapMTe N NapuvyHNTE EKBUBANIEHTN CE CHLCTOAT OT Ha/IMYHNTE MapUYHWN CPeACTBa MO 6aHKOBU
CMETKMW.

AKLMNOHEPHUAT KanuTan Ha [pyXecTBOTO OTpa3sBa HOMWMHaNHaTa CTOMHOCT Ha EMUTMPaHNUTE
aKumm.

HepasnpegeneHata nevan6a/ HartpynaHarta 3ary6a BK/JHOUBa TeKywMa )UHAHCOB pe3ynTaT u
HaTpynaHuTe Nevyanbm n HeNOKPUTK 3ary6m OT MUHANMN TOLUHMN.

3aAb/KEHMATA 3a MalllaHe Ha AUBUAEHTM Ha aKLMOHEPUTE ca BKIKOUYEHU Ha peq ,,3aab/MKeHUs
KbM CBbP3aHM NNLLA” B O0TYETa 32 (DUHAHCOBOTO ChCTOSAHME, KOTaTo AUBUAEHTUTE Ca OL40GPEHU
3a pasnpeaeneHne 0T 06LL0TO CbbpaHNe Ha aKLMOHEPUTE MPEAN Kpas Ha OTUETHMS Mepuog.

BCMUKM TpaH3aKLMmM CbC COOCTBEHMUNTE Ha JpyXecTBOTO ca NpefCTaBeHN OTAENHO B OT4YeTa 3a
cOB6CTBEHMA KanuTan.

:.10. | XXCHCHIHHU 1 KPa'LLOCPOYHM Bb3HArPaXAeHNS Ha CIyXW, rennTe

[OpYyXecTBOTO OTUMTA KPAaTKOCPOUHU 3afb/DKEHUS MO KOMMEHCMPYEMU OTMYCKMW, Bb3HWKHANN
nopaay HewWsnoni3BaH MAaTeH FOAMLLIEH OTMYCK B C/lyyauTe, B KOWTO Ce OYakBa TOW fa 6bje
Mon3BaH B paMKuTe Ha 12 Mecela cef fataTta Ha OTYETHMS Nepuod, Npe3 KOWTO HaeTuTe Nuua
ca MOMOXWUNWN TPyAa, CBbP3aH C Te3W OTMYCKM. KPaTKOCPOUHWUTE 3aAb/IXKEHWUS KbM NepcoHana
BK/TIOUBAT HafHMLM, 3aN1aTh U COLUANHN OCUTYPOBKN.

CwrnacHo wm3uckeaHuata Ha Kojgekca Ha Tpyga npu  MpekpataBaHe Ha TPYyAOBOTO
NPaBOOTHOLLEHWE, CNEeA KAaTO CNYXUTeNAT e NpMao6ua npaBo Ha NMeHCUs 3a OCUTYPUTENEH CTax
1 Bb3PaACT, [Jpy>XeCTBOTO € 3aAb/HKEHO Aa MYy M3MnaaTu 06e3lleTeHNe B pasmep A0 LUECT BPYTHM
paboTHM 3annaTu. [LApyXecTBOTO € HA4YMCAUNO0 MpPaBHO 3adb/DKEHWE 3a MW3NnalllaHe Ha
06e3LleTeHNs Ha HaeTUTe LA NPU NEHCUOHMpPaHe B CbOTBETCTBME C U3NCKBaHMATA HA MCC 19
»dOX04N Ha HaeTu nNuuUa” Ha 6a3a Ha NPOrHO3MpaHW MnawaHns 3a clejpawinuTte NeT rofguHu,
AVUCKOHTMPAHW KbM HACTOALWLMSA MOMEHT C AbATOCPOYEH JSINXBEH MPOLIEHT Ha 0e3pMCKOBM
LEHHU KHMXa.

[OpyXecTBOTO He e pa3paboTBano M He Mpuaara NaaHOBe 3a Bb3HArPaXAeHWs Ha CNyXWUTenuTe
Cnep, HamycKaHe.

Pa3xoguTte 3a NMXBW, CBbpP3aHW C MEHCMOHHMUTE 3aAb/KEeHMWs, Ce BK/KOYBAT B OTYeTa 3a
BCEOOXBATHUA A0X0[ Ha ped ,,®MHAHCOBM pa3xoan”. Bb3BpallaeMoCTTa Ha akTUBMTE MO MaHa
ce BKIOYBA B ,,[JApyrn oMHaHCOBM MO3MUUK”. BCUYUKM Lpyrn pa3xofm, CBbP3aHU C pa3xoiun 3a
NMEHCUOHHW Bb3HarpaXxaeHns Ha CNyXUTenmTe, ca BKNOYBAT B ,,Pa3xofn 3a nepcoHana”.
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KpaTKOCPOYHMTE [OXOAW Ha CNYXMTENUTe, BKAKOUMTENHO W MonaraeMuTe Ce OTNYCKWU, ca
BK/TIOYUEHW B TEKYLLLMTE MacuBM Ha pef ,,[TEHCUMOHHM 1 NPYrn 3a4b/MKEHMS KbM MepcoHana” no
HEINCKOH rpaHa CTOMHOCT, KOATO [pYyXXecTBOTO O04YakBa na M3naaTu.

MpoBM3uMTEe ce Mpu3HaBaT, KOrato MmMa BEPOATHOCT CerallHW 3agb/DKeHWs B pesyntaTr oT
MWUHaNo cbbUTUe fa [0BefaT 40 U3XOAALL NMOTOK Ha pecypcu oT [pyXecTBOTO U MOXe fa Obae
HanpaBeHa HafexjHa OLeHKa Ha CymaTta Ha 3afb/KeHMeTo. Bb3MOXHO e CpoyHOCTTa Wau
cymaTta Ha U3XO4sLLMsa napuyeH NOTOK fa e HecurypHa. CerallHO 3afb/DKeHWe ce nopaxpja oT
Ha/IMYMETO Ha MPaBHO WAW KOHCTPYKTUBHO 3afb/DKEHWe BCNeACTBME Ha MUHANM CbbUTHUS,
Hanpumep rapaHuMu, MpaBHU CNOpoBe WM obOpemeHsBaw M Jorosopu. [poBu3MKTe 3a
NPecTpykTyprpaHe ce Npu3HaBaT caMO ako e pa3paboTeH W NPUIOXeH NoApob6eH dyopmaneH
nnaH 3a NPecTpyKTypupaHe WUAN PbKOBOALCTBOTO € 06ABMNO OCHOBHWTE MOMEHTW Ha MNjaHa 3a
NPecTpykTypupaHe npes te3un, KOUTo 6uxa 6unm 3acerHanu. Nposmsnm 3a 6bjewin 3aryéum ot
[eiHOCTTa He ce NMpu3HaBar.

CymaTa, KOATO ce npu3HaBa KaTo MPOBU3MA, Ce M3YMUCNABa Ha 6asa Hall-HageXaHaTa OLeHKa Ha
pasxofuTe, HEOOXOAMMU 3a YpeXxAaHe Ha CerawHo 3agb/HKeHUe KbM Kpas Ha OTYETHUSA NMEePUOL,
KaTto ce B3emaT Nnpejsuj PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CerallHOTO 3afb/IKEHUE.
KoraTo cbluecTByBaT pefmua nojooHU 3afb/HKEHUS, BeposTHaTa HEOOXOAUMOCT OT MU3XO0AALL
MOTOK 3a NnoracsBaHe Ha 3a4b/DKEHMETO ce Onpefens, KaTo ce O0TyeTe rpynata Ha 3afb/HKeHuUsTa
KaTo usno. NMposuanunTe ce LUCKOHTUPAT, KOrato eeKTbT OT BPEMEBUTE Pas3/IMKM B CTOMHOCTTA
Ha mapuTe e 3Ha4YMTeNEH.

OO6e3LeTeHNs OT TPeTW Nuua BbB Bpb3Ka C AafleHO 3aAb/iKeHWe, 3a KOUTO [ pyXecTBOTO e
CUTYpHa, Ye LWWe NOoNyyu, ce MpM3HaBaT KaTo OTAeNeH akTWB. TO3M aKTUB MOXe W fAa He
HafiBULLIaBA CTOMHOCTTA Ha CbOTBETHATA NMPOBU3NS.

MpoBu3MMTe ce MpepasrnexgaT KbM Kpas Ha BCEKM OTYeTeH MepuMOA WM CTOMHOCTTAa UM Cce
Kopurupa, 3a 4a ce 0Tpasun Haiki-gobpaTta NpnbAM3nMTENHA OLEHKa.

B cnyyamTe, B KOMTO Ce CYMTa, Ye € Mako BEpPOSTHO fa Bb3HWKHE M3XOAAL, MOTOK Ha
MKOHOMMWYECKN PECYPCU B PE3YNTAT Ha TEKYLLLO 33Ab/IXEHME, NAaCMB He Ce MPWU3HaBa. Y ClI0BHUTE
macuBy CrefBa fia ce OLleHABAT NOCMefBalLo MO MO-BMCOKAaTa CTOMHOCT MexAy omnucaHata no-
rope CpaBHMMa MPOBM3US W MbPBOHAYaNHO NpK3HaTaTa Cyma, HamaneHa C HaTpynaHata
amopTU3aLus.

BepOFITHI/I BXoaAaWwn notoun Ha WKOHOMMUYECKW NOon3n, KOWUTO BCE OULe HE OTroBapAT Ha
KPpUTEPUNTE 3a NPU3HaBaHE Ha aKTUB, CE CMATAT 3a YC/IOBHWN aKTUBMU.

3HaUMMMTE MpeLeHKNn Ha PbKOBOACTBOTO MPW MpunaraHeTo Ha CUYETOBOAHWUTE MOMUTMKMU Ha
[pyXecTBOTO, KOMTO OKa3BaT Hali-CbLLECTBEHO BAMSHME BbPXY (PUHAHCOBMTE OTYETU, Ca
onucaHu no-gony.

OueHkaTa Ha BepoATHOCTTa 3a Obfew obnaraemMu [LOXOAM 32 YCBOSBAHETO Ha OTCPOYEHU
JaHbYHM aKTMBM ce 0Oa3npa Ha nocnefHata ofobpeHa 6rOAKeTHa MPOrHO3a, KopurmpaHa
OTHOCHO 3HauyMMW HeobnaraeMy MPUXOAN W PasXxOLM U CNeuuuyHM orpaHu4YeHus 3a
npeHacsHe Ha HeM3NOoN3BaHU AaHBbYHM 3arybm unu Kpeantu. [laHbYHUTE HOPMU B Pa3INYHUTE
HOPUCAMKLMKN, B KOUTO [pyXecTBOTO WM3BbPLUBA [eMNHOCT, CbLO ce B3emaT npeasug. AKO
HafleXxxaHa MporHosa 3a ob6naraeM JOX04 NpeAnonara BepOATHOTO W3MOM3BaHe Ha OTCPOYeH
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JaHbyeH aKTMB OCOOEHO B C/iy4yaum, KOrato akTUBbT MOXe fa ce yrnoTpebu 6e3 BpemMeBo
OrpaHu4YeHmne, ToraBa OTCPOYEHUAT [aHbyeH akTMB Ce Mpu3HaBa u3uano. MpusHaBaHETO Ha
OTCPOYEHW [JaHbYHW aKTUBU, KOUTO MOJLJEXaT Ha OnpefeneHU NPaBHU WA UKOHOMUYECKU
OrpaHWMYeHUs UM HECUTYPHOCT, Ce NpeLeHaBa OT PbKOBOACTBOTO 3a BCEKM OTAeNeH Cy4yai Ha
6a3ata Ha cneyuUUHNTE pakTn 1 06CTOATENCTBA.

Mpu M3roTBAHETO Ha (PMHAHCOBMS OTYeT PbLKOBOACTBOTO MpaBu peauua MpeanonoxXeHus,
OLeHKM 1 [I0NyCKaHUs OTHOCHO MPU3HABaHETO W OL|EHSBAHETO Ha aKTUBW, MAacUBU, NMPUXOAMN U
pasxoam.

[lelicTBUTeNHNTe pe3ynTaT MoOraT fa Ce pasnmyaBaT OT MNPeArnofoXeHUATa, OLEHKUTE U
[IONYyCKaHUATa Ha PbKOBOACTBOTO M B PeAKM CNydyanm CbOTBETCTBAT HaMb/HO Ha NpeaBapuTenHO
OLIEHEHNTe pe3ynTaTu.

VIHhopMaL s OTHOCHO CbLLECTBEHMTE NPEAMNON0XEHNS, OLLEHKN U A0NYCKaHMA, KOUTO OKa3BaT
Hall-3HaUNTE/THO BNUSHME BbPXY NPWU3HABAHETO W OLIEHABAHETO Ha aKTMBW, MAacUBW, MPUXOAN U
pasxoau e npeAcTaBeHa no-4ony.

3a 3aryba oT o6e3LeHKa ce NMpu3HaBa cymara, C KOATO GanaHcoBata CTOMHOCT Ha [afieH aKTuB
NN efMHULA, TeHepupaLla napuyHn NoToum, NpesmLLaBa Bb3CcTaHOBMMATA UM CTOMHOCT, KOATO
e Mno-BMcokata OT CrpaseA/iMBaTa CTOMHOCT, HamaneHa C pasxofuTe No npojaxba Ha fafeH
aKTMB, W Herosata CTOWMHOCT B ynoTpeba. 3a fa onpefenn CTOWHOCTTA B YynoTpeoba,
PbKOBOACTBOTO Ha [ pYyXecTBOTO M34MCNABa OYakBaHWTE ObJeliy MapuyHW MOTOLM 3a BCAKa
efUHULA, TeHepMpalla napuyHy NoToumM, U onpegens NOAXOAALLNA LUCKOHTOB (pakTop C uen
KasKympaHe Ha HacTosL,aTa CTOMHOCT Ha Te3u MapuyHu notoum (BX. noscHeHue 2.10). Mpwu
M34ncnaBaHe Ha 0YakBaHUTe ObJely NapuyHU NOTOLM PHKOBOACTBOTO MPaBu NPeAnON0XeHUs
OTHOCHO ObJeLnTe 6PYTHU Nevanbu. Tesn NPeAnoNoXeHUA ca CBbP3aHN C Bbjewmn coonTna n
obcToaTencTea. [leMcTBUTENIHUTE pe3ynTaTu Morart Aa ce pas3/imyasaT U [ia HaloXaT 3HaYUTeNHW
KOpeKLuMu B aKTUBUTE Ha [lpyXXecTBOTO Npe3 cfejBallaTa OTYeTHa rOAMHa.

B noseueTto cnydyanm npun onpenenaHeETo Ha NPUAOXNMUA JUCKOHTOB CpaKTOp Ce MnpaBn OLIEHKa

Ha MOAXOAALLUTE KOPEKLMWU BbB BPb3Ka C MasapHWS PUCK M PUCKOBUTE (DaKTOPM, KOUTO ca
cneungmnyHM 3a OTAENHUTE aKTUBH.

PbKOBOACTBOTO Npepasrniexnaa nonaesHus XnBOT Ha aMOPTU3MPYEMUTE aKTUBM B Kpas Ha BCEKM
OTYeTeH Mepuog.

Kbm 31 pekemBpu 2014r. pbKOBOACTBOTO OMpefeNis MOMe3HUA XUBOT Ha akTUBUTE, KOMNTO
npeACcTaBnfBa 04aKBaHMAT CPOK Ha MOJi3BaHE Ha akTMBWUTE OT JpyxecTBOTO. [eiCTBUTENHUAT
MoJie3eH XMBOT MOXe [ja Ce pa3/imyasa OT HamnpaBeHaTa OLeHKa nopagn TeEXHUYECKO Y MOpasHO
n3xabssaHe, NPeAVMHO Ha CODTYEPHU NPOSYKTU Y KOMMIOTbPHO 060py/BaHe.

MatepuanHuTe 3anacy ce OLLeHABAT MO MO-HMCKaTa CTOMHOCT OT LeHaTa Ha npupobusaHe ©
HeTHaTa peanusyema CTOMHOCT. [lpyM oOnpegensHe Ha HeTHata peanusyema CTOMHOCT
PbKOBOACTBOTO B3ema MpPeABW[ Hail-HafexAHata HaanmyHa uHopmauus KbM fatata Ha
npuoén3nTeNHaTa OLEeHKa.
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PbKOBOACTBOTO M3M0/3Ba TEXHWUKU 3a OLEHABAaHE Ha CrpaBeA/MBaTa CTOMHOCT Ha (DUHAHCOBM
MHCTPYMEHTM MpPW NIMNCAa Ha KOTMPAaHW LEHpP! Ha akTueeH mMasap. MoApOo6HOCTM OTHOCHO
M3MNON3BaHMTE MPEAMONIOXKEHNS ca NPeACTaBeHW B MOSCHEHWUSTA 3a (PUHAHCOBM aKTUBK U
nacuen. Mpu npunaraHe Ha TEXHWKW 3a OLIEHsIBAHE PBHKOBOACTBOTO M3MO/3Ba B MakCMManHa
CTeneH NasapHU JaHHW 1 NPeANON0oXeHNs, KOUTO Nas3apHUTe y4acTHULM BMxa Bb3NpUenn npu
OL,eHsIBaHeTO Ha fafileH (YMHAHCOB MHCTPYMeHT. Korato fMnceaT NpUAoOXUMMK NasapHU AaHHMU,
PBHKOBOACTBOTO W3MON3Ba CBOATA Hail-4o6pa OLEHKAa Ha NpeArnonoXeHUsTa, KOWUTo 6uxa
HamnpasW/aW MasapHUTE yyacTHMLM. Te3n OLEHKM MOraT fa ce pasnuyaBaT OT AeCTBUTENHUTE
LLleHW, KOUTO BMxa GUNN ONpefeneHn NpPW CNpaBeAnNBa NasapHa cAenka Mexay MHOpPMUpaHu
M Xenaewyn cTpaHu B Kpas Ha OTUYETHUS Nepurog.

Jn HOOC! BCLLUG 11X

A1, AKLUMOHEPEH K3ALLTAN

Mpwn pernctpupaHeTo Ha ,,bunarapua Ep TexHuk* EOO/ Ha 30.04.2010 r. ca sBHeceHu 200 000
nB., Konto npegcrasngasatr 100 % o1 perucTpupaHus kKanutan. EQHONMYEH COGCTBEHMK Ha
Kanutana Ha [ pyxectsoTo e ,,buarapusa Ep“ AL.

CBbp3aHUTe NnLa Ha [lpy)XeCTBOTO BK/IKOUBAT COGCTBEHULMTE, APYXKECTBA NOZ 06LLY KOHTPON W
KNKHOYOB YNPaBIeHCKN MepcoHan.

AKO He € U3PMYHO YNOMEeHaTO, TPaH3aKLMMTe CbC CBbP3aHM ML He Ca U3BbPLUBAHM MpPU
crieunanHy yCnoBus 1 He ca NPeAoCTaBAHN UKW NOMyYaBaHW HUKAKBY rapaHLuu.

CpenknTe CbC CBbP3aHW NNLA Ca MO MOBOJ CK/KOYEH [0roBOP 3a BpeMeHHa (PMHaHCoBa NOMOLLY,
Ha 12.05.2010r. mexgy ,,bvnrapua Ep TexHuk* EOO/[, n eAHONNYEHNSA COBCTBEHUK Ha
~bbnarapmua Ep“ Al c pasmep Ha roguLiHaTa N1MxBsa CbracHO nocnefeH aHekec —6%.

2014 2013
‘000 nB. ‘000 nB.

TeKyLm B3eMaHMst OT COBCTBEHULIN
~bouarapus Ep“ A 257 247
257 247

NOBHU MITLULL 1 yCnoLlLL nacmen

Mpe3 rognHaTa HAMa NPeasBeHN Pa3NMYHM FapaHLMOHHM U NPaBHM UCKOBE KbM [lpyXecTBOTO.
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A WO b v S gKTww i 3AHCE

LpyXecTBOTO He oTuYMTa JUHAHCOBM nacmeu kbM 31.12.2014 r. BanaHCOBMTE CTOMHOCTM Ha

(PMHAHCOBMTE aKTMBM W MacuBM Ha [ pyXeCcTBOTO MoraT Aa 6bgaT MpeacTaBeHW B ClegHuUTe
KaTeropuu:

DrHaHCOBU aKTBU NMosicHeHne 2014 2013
‘000 nB. ‘000 n1B.

Kpegntn n B3emaHns:
B3emaHuns OT CBbpP3aHu nnLa 51 257 247
[Mapu 1 napnyHyM eKBUBaNEHTH - -

257 247

8. PuCKoBe, CBbP3aHUN C (PUHAHCOBUTE UHCTPYMEHTU
Llenv 1 NoAMTMKa Ha PbKOBOACTBOTO MO OTHOLLEHWE YNPaBNeHNe Ha puUckKa

OT MOMeHTa Ha permcrpaumsara, Kakto U Kbm 31.12.2014 r. He oT4MUTa PUHAHCOBUN UHCTPYMEHTU
C W3K/H0YEeHMe Ha B3eMaHUATa OT COOGCTBEHMUWUTE BbB Bpb3Ka C [OrOBOP 3a BPEMEHHA
(bnHaHcoBa nomouwy. Hai-3HaYMMUAT (PUHAHCOB PUCK, HA KOWTO € M3N0XEeHO [pYyXecTBOTO €
KpPeauTeH pUck.

Hali-cbLiecTBEHUTe (DUHAHCOBM PUCKOBE, Ha KOMTO MOXeE Aa 6bje M3N0XeHO [pyxecTBoTo, ca
onucaHn No-gony.

KpeanTHUAT puck NpeAcTaBnsiBa PUCKbLT AafeH KOHTPAreHT fa He 3anfaTu 3afb/KEHWETO Cu
KbM [ pyXecTBoTO. [pYyXecTBOTO € M3/10XeHa Ha TO3M PUCK BbB BPb3Ka C B3eMaHMATa OT
COOCTBEHMLMTE BbB BPb3Ka C JOrOBOP 3a BpeMeHHa (PMHaHCOBa Momoll. l3naraHeTo Ha
OpyXecTBOTO Ha KpeauTeH PUCK e OrpaHMYeHO A0 pasMepa Ha 6GanaHcoBaTa CTOMHOCT Ha
(OMHAHCOBMTE aKTMBW, MPU3HATK B KPas Ha OTHYETHUSA MePUOf, KakTo e MOCOYEHO Mo-A0/y:

2014 2013
‘000 nB.. ‘000 ..

Fpynn oMHaHCOBM aKTUBM —banaHCOBM CTOMHOCTMK:

B3emaHus OT cBbpP3aHu nLa 257 247
Mapn 1 NapuyHN eKBUBANIEHTU
BanaHcoBa CTOMHOCT 257 247

*0.WUITVKN B MPOMeAypH 3a ynpaeneHne Ha Kanutana

LlennTe Ha [lpy»XecTBOTO BbB Bpb3Ka C yrpaB/eHMe Ha KanuTana ca:

e [a OCUTypu CcnocobHOCTTa Ha [pyXecTBOTO fa MPOAbMAXM fAa CbLLECTBYBa  KaTo
AelicTBaLLO0 NpegnpusTue; n

e [a ocUrypu ajfekBaTHa PeHTabMIHOCT 3a COOCTBEHMLMUTE, KaTo OMpefens LeHaTa Ha
NPOAYKTUTE M YCNYrnTe CU B CbOTBETCTBME C HMBOTO Ha pucKa.

[pyxecTBoTO Habntojasa kanuTtana Ha 6a3aTa Ha CbOTHOLUEHMETO Ha KanuTan KbMm obuiara
CymMa Ha aKTuBUTe.
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[pyXecTBOTO oOnpedens KOpWrupaHwus Kanutas Ha OCHOBaTa Ha 6GanaHcoBaTa CTOMHOCT Ha
COGCTBEHUS KanuTas, NpeAcTaBeHn B 0T4eTa 32 PUHAHCOBOTO CbCTOSHME.,

Llenta Ha [lpyecTBOTO € fja MOA4bPXa CbOTHOLUEHMETO Ha KanuTasa KbM obliata cyma Ha
aKTUBWUTE B TPaHULM, KOUTO Aa OCUTypsaBaT pPesieBaHTHO WM KOHCEPBATUBHO CbOTHOLUEHWE Ha
thnHaHcKpaHe..

KanuTanbT 3a NpeacTaBeHMTe OTYETHM NepUOAM MOXe Aa Obfe aHaNn3npaH, KakTo crejsa:

2014 2013

‘000 nB. ‘000 nB.

Co6CTBEH KanuTan 256 246
Kanuran 256 246
O6LWo aKTMBK 257 247
CbHOTHOLLEHME Ha KanuTan KbM 06LLO aKTMBU 99,60%  99,60%

He ca Bb3HWMKHANM KOPUTUpaLLM CbOUTUS UMW 3HAUYUTENIHW HEKOpUrMpawy CbOoUTMA Mexay
AaTaTa Ha (QMHAHCOBMS OTYET U AaTaTa Ha 006PeHNETO My 3a MyBINKYBaHe.

tL OpobpeHne Ha PMHAHCOBMSA OTYeT

®urHaHCcoBMAT OTYeT KbM 31 gekemBpu 2014 r. (BKIHOUMTENIHO CpaBHUTENIHATa MHPOpMaLms) e
006peH 1 npuet ot ,,bbnrapua Ep“ AL B KauyecTBOTO My Ha efHONNYEH COOCTBEHUK Ha
Kanutana Ha ,,bbnrapua Ep TexHuk“ EOO/[ Ha 24 mapt 2015 T.



