
KAU l1Ur J!.UU,Ll, 

TO,L(IIIIIEH <I>IIHAHCOB QTqET 3A 2012 ro~uua 

KoraTo e Heo6xo.D.HMO, cpaBHHTeJIHHTe .n.aHHH ce peKJiaCHQJl11 .. 1,HpaT, 3a .n.a ce nocTHrHe corrocTaBHMOCT 

cnp~MO npoMeHH B npe.LJ.CTaB~HeTO B TeKyll.l,a fO.D.HHa. 

llpuxoou 

flpHXO.lJ.HTe B .D.py)f(eCTBOTO Ce npH3HaBaT Ha 6a3a npHHU,Hna 3a HaiJHCJI~BaHe Iii .D.O CTeneHTa, .D.O KO~TO 

CTOnaHCKHTe lil3fO.lJ.lil ce npH.D.06HBaT OT .n.py)f(eCTBOTO Iii .D.OKOJIKOTO npHXO.lJ.HTe MOraT HMe~HO .n.a Ce 

lii3Mep~T. 

flplil npO.LJ.a)f(6HTe Ha CTOK!il npHXO.LJ.HTe Ce npH3HaBaT, KOraTO BCHIJKH C'bll.l,eCTBeHH pHCKOBe H nOJI3H OT 

C06CTBeHOCTTa Ha CTOKHTe npeMHHaBaT B KynyBaiJa. flpHXO.LJ.HTe OT npO.LJ.a)I(6H Ha CTOKH H npO.LJ.YKU,H~, 

npe.LJ.OCTaBeHH npH YCJIOB!ii~Ta Ha KOHClilrHaU,H~, Ce npH3HaBaT nplil OTIJHTaHeTO Ha l13BbpllleHHTe 

npO.LJ.a)l(6lil OT KOHClilrHaHTa. 

flplil npe.IJ.OCTaB~HeTO Ha ycnyrw, npHXO.IJ.HTe ce npH3HaBaT, OTIJHTaHKlil eTana Ha 3aBopllleHOCT Ha 

C.LJ.eJIKaTa K'bM .D.aTaTa Ha 6aJiaHCa, aKO T03H eTan MO)f(e .D.a 6o.D.e HMe)f(.LJ.HO lii3MepeH, KaKTO Iii pa3XO.lJ.HTe, 

H3BoprneHw no C.IJ.eJIKaTa w pa3XO.IJ.li1Te 3a npHKJIIOIJBaHeTo H. 

Pa:JXOOU 

Pa3XO.lJ.HTe B .n.py)f(eCTBOTO Ce nplii3HaBaT B MOMeHTa Ha T~XHOTO B'b3HHKBaHe Iii Ha 6a3a npHHU,HmiTe Ha 

HaiJHCJI~BaHe H C'hnOCTaBHMOCT. 

Pa3XO.IJ.HTe 3a 6o.n.ell.l,w nepwo.n.H ce OTJiaraT 33 npw3H3BaHe K3To TeKyll.l, pa3XO.IJ. 33 nepHO.IJ.3, npe3 Koiho 

.IJ.OfOBOpHTe 3a KOHTO ce OTHaC~T, Ce lil3n'bJIH~BaT. 

<DHHaHCOBHTe npHXO.D.H Iii pa3XO.LJ.lil Ce BKJIIOIJBaT B OTIJeTa 3a npHXO.lJ.liiTe Iii pa3XO.IJ.li1Te, K3TO ce nOCOIJB3T 

.IJ.HQJepeHU,HpaHO Iii Ce C'bCTO~T OT: JIHXBeHH npHXO.D.lil H pa3XO.D.H, KypCOBH pa3JIHKH OT BaJIYTHH 

OrrepaU,liiH, .D.PYrH 6aHKOBlil TaKCH l1 KOMliiCliiOHHlil. 

g-,nzompaunu Mamepuannu aKmuBu 

,lJ;oJifOTpaHHHTe MaTepHaiiHH aKTliiBlil Ca npe.LJ.CTaBeHH B CIJeTOBO.lJ.HH~ 6anaHC IIO U,eHa Ha npw.n.o6HBaHe, 

HaMaJieHa C HaTpynaHaTa aMOpTH3aU,H~ Iii 3ary6HTe OT 06e3U,eHK3. 

ll'bpBoHa<tanHo npuoo6uBane 

flpH nopBOH3IJaJIHOTO CH npH.IJ.06HB3He .IJ.'bJifOTp3HHHTe M3TepHaiiHlil 3KT!i1Blil ce OU,e~BaT no U,eHa Ha 

rrpH.IJ.06HB3He, KO~TO BKJIIOIJB3 noKynH3Ta U,eHa, MliiTHHIJeCKHTe T3KC!il H BCHIJKH npeKH pa3XO.LJ.H, 

He06XO.IJ.liiMH 33 npli1Be)f(.IJ.3He Ha aKTHBa B pa60THO C'bCTO~HHe. npeKHTe pa3XO.IJ.H ca: pa3XO.IJ.H 3a 

nO.IJ.fOTOBKa Ha o6eKT3, pa3XO.IJ.H 33 nopBOHaiJaJIHa .LJ.OCTaBK3 H o6pa60TKa, pa3XO.IJ.HTe 3a MOHTa)f(, 

pa3XO.LJ.H 33 XOHOpapH Ha JIHU,a, CBbp3aHH C npOeKT3, HenpH3HaT .IJ.aH'biJeH Kpe.D.HT Iii .LJ.p. nO.IJ.06HH. 
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KAll HUt' EUU,LI, 

rO)];liiiiEH <I>liHAHCOB OT"lJET 3A 2012 ro)J;uua 

,[(py)l(eCTBOTO e onpe)J,eJUtnO CTOMHOCTeH npar OT 700 JIB., no)]. KOMTO np11)J.0611Tl1Te aKTI1BI1 He3aBl1CI1MO, 

I.Je npHTe)!(aBaT xapaKTepVICTVIKaTa Ha )J.bJlrDTpaeH aKTMB, ce M3nMCBaT KaTO TeKyiiJ; pa3XO)J. B MOMeHTa Ha 

npVI)J.06VIBaHeTO VIM. 

Memoou no tlMopmu3ou,uR 

,[.(py)!(eCTBOTO M3nOJ13Ba JlMHeeH MeTO)J. Ha aMOpTH3aiJ;H~ Ha )J.bJlrOTpaHHHTe MaTepmillHM aKTMBH. 

JO)J,VIlllHVITe CLJeTOBO)J.HVI aMOpTH3aiJ;HOHHH HOpMVI no rpynH aKTHBH Ca KaKTO CJle)J,Ba: 

• KOMn!OTpH VI coqnyep -50% 

• CbOpb)!(eHHSI 4% 

llpemeo 30 o6e3u,enKo 

EanaHCOBVITe CTOHHOCTM Ha )J.bJiroTpaHHMTe MaTepHaJIHM aKTMBH no.r~ne)!(aT Ha nperne.r~ 3a o6e3u;eHKa, 

KOraTO Ca HaJIVIIJ;e Cb6HT~ HJlVI npOMeHH B 06CTO~TeJ1CTBaTa, KOMTO nOKa3BaT, I.Je 6anaHCOBaTa CTOHHOCT 

611 Morna )J.a ce OTJlHLJaBa TpaHHO OT Bb3CTaHOBVIMaTa liM CTOHHOCT. AKO Ca HaJIHIJ;e TaKMBa HH.[(HKaTOpH, 

I.Je npV16JIVI3MTeJIHO onpe.[leJleHaTa Bb3CTaHOBMMa CTOHHOCT e nO-HVICKa OT TSIXHaTa 6anaHCOBa CTOHHOCT, 

TO nOCJie.[\HaTa Ce KOpHmpa .[\0 Bb3CTaHOBHMaTa CTOHHOCT Ha aKTMBHTe. Bb3CTaHOBMMaTa CTOHHOCT Ha 

aKTVIBMTe e nO-BMCOKaTa OT .[(BeTe: HeTHa na3apHa u;eHa MJIVI CTOHHOCT B ynoTpe6a. 3a onpe.[(e~HeTO Ha 

CTOHHOCTTa B ynoTpe6a Ha aKTHBVITe 6b)J.eiiJ;HTe napHLJHH nOTOU:H ce .[(VICKOHTHpaT )J.O T~XHaTa HaCTO~IIJ;a 

CTOHHOCT KaTO ce npHnara .[(VICKOHTOB cpaKTOp npe)J.H )J,aHbiJ;H, KOHTO 0Tpa3~Ba TeKyJ.nHTe na3apHH 

ycJIOBMSI H OIJ;eHKH Ha BpeMeB3T3 CTOHHOCT Ha n3pHTe H pHCKOBeTe cneu;HcpHLJHM 3a CbOTBeTH~ aKTHB. 

PaJxoou 30 npuoo6ueone no ()-,;uompounu oKmueu 

l13BbpllleHVITe pa3XO.[(VI 33 peaJIH3HpaHe Ha MHBeCTHIJ;HOHH~ npoeKT - ,I13rp3)!(.[(3He Ha pe3H)J,eHIJ;HaJIHa 

crpa)J.a", ce aKyMynHpaT VI ca npe.r~cT3BeHVI B 6anaHca Ha )J.py)!(eCTBOTO K3TO Pa3XO)J.H 3a npH.r~o6HBaHe H3 

.[(bJlrOTpaHHVI aKTMBH, KaTO no T03M Hai.JMH r.u;e 6b.[(e cpopMVIpaHa OTLJeTHaT3 CTOHHOCT Ha aKTHBa npH 

BbBe)!(.[laHeTo MY B eKcnnoaTau;M~. KbM 31.12.2012 r. HaTpynaHMTe Pa3XO)J.H 3a npH)J.06MBaHe Ha ,[.(MA 

Bb3JlH3aT Ha 3,024 XHJI.JIB. B pa3XO.L\HTe 3a npH.r~o6MBaHe Ha .[(bJiroTpaliHH aKTMBH, B 6anaHca Ha 

.L\py)!(eCTBOTO KbM 31 .[(eKeMBpH 2012 r., Ca BKJIIOLJeHVI H npe)J.OCTaBeHH aBaHCM Ha .[(OCTaBLJMIJ;H -

Vl3nbJIHMTenVI no .r~orosopH 33 CTPOHTeJICTBO H3 ,Pe3M.[(eHu;ManHa crpa)J.a" c HeTeH pa3Mep (6e3 MC) 289 

XHJl.JlB. 

HeMomepuOllHU oKmueu 

HeMaTepHaJIHVITe aKTHBVI ce npe)J.CT3BSIT B cLJeTOBO.L\HVI~ 6anaHc no u;eHa Ha npH.r~o6VIBaHe, HaManeHa c 

HaTpynaHaTa aMOpTH3aiJ;HSI VI 3ary6HTe OT o6e3IJ;eHKa. 

3a nporpaMHHTe npO)J.yKTVI B .L\py)!(eCTBOTO Ce npHJlara JlHHeeH MeTO.[( 3a aMOpTH3HpaHe C rO)J,HllJHa 

aMOpTH3aiJ;VIOHHa HOpMa 50%. 

Pa3XO)J.HTe, BO)J.eiiJ;H )J.O yBeJIHLJaBaHe Ha HKOHOMMLJeCKaTa M3ro.[\a OT HaeT aKTHB Ce aMOpTH3HpaT npH 

npHJiaraHe H3 JlMHeeH MeTO.[( H rO.[(VIllJHa aMOpTH33I.l;VIOHHa HOpM3 15%. 
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KAll HUt' EUU,LI, 

rO)];IIIIIEH <I>IIHAHCOB QTqET 3A 2012 ro~uua 

EarraHcoBaTa croi:I:Hocr Ha HeMarepHarrHHTe aKTHBH no)J,Jie)!(H Ha nperJie.LJ. 3a o6e3u;eHKa, Koraro ca 

Ha.rm:u;e C'h6HTIUI, HJIH npoMeHH B 06CTOS!TeJICTBaTa, KOHTO IIOCOqBaT, qe 6aJiaHCOBaTa CTOHHOCT 6H 

MOrJia ,D,a Ha)J,BHIIIaBa B'h3CTaHOBHMaTa HM CTOHHOCT. 

K'hM 31.12.2012 r. ,D,py)!(eCTBOTO He npuTe)!(aBa HeMaTepuarrHH aKTHBH 

Axuuu u oRJZoee e npeonpuRmuR om zpvnama 

,Kan Hop" EOO,L( npHTe)l(aBa: 

• M~opurapHo yqacrwe (85.88%) B aKu;uoHepHo ,D,py)l(eCTBO ,BAO~POB XOJI,L(I1Hf'" B pa3Mep Ha 

429 3916poSI aKU,HH C HOMHHaJIHa CTOHHOCT 1 JieB BCS!Ka, npe,D,CTaBeHH B 6aJiaHCa Ha ,D,py)l(eCTBOTO K'hM 

31.12.2012 r. no CnpaBe)J,JIHBa CTOHHOCT. 

K'hM BCS!Ka OHeTHa )J,aTa cnpaBe,D,JIHBaTa CTOHHOCT Ha <IJHHaHCOBHTe HHCTpyMeHTH, KOHTO Ce ThpryBaT 

aKTHBHO Ha na3apHTe, Ce onpe,D,eJISI Ha 6a3a Ha KOTHpaHH na3apHH U,eHH HJIH KOTHpOBKH Ha )J,HJI'hpH (u,eHH 

,KynyBa" 3a )J,'hJifH n03HLI,HH H U,eHH ,npO,D,aBa" 3a K'hCH n03HLI,HH), 6e3 ,D,a Ce npHCna,D,aT pa3XO)J,H nO 

c,D,eJIKaTa. 

CnpaBe)J,JIHBaTa CTOHHOCT Ha <IJuHaHCOBH HHCTpyMeHTH, 3a KOHTO HS!Ma aKTHBeH na3ap ce onpe,D,eJISI C 

nOMOW:Ta Ha TeXHHKH 3a OU,eHSIBaHe. Te3H TeXHHKH BKJIIQqBaT H3nOJI3BaHe Ha CKOpOIIIHH na3apHH npeKH 

C)J,eJIKH: npenpaTKH K'hM TeKyW:aTa cnpaBe)J,JIHBa CTOHHOCT Ha ,D,pyr HHCTpyMeHT, KOHTO e B 3HaqHTeJIHa 

CTeneH C'hW:HSI; aHaJIH3 Ha )J,HCKOHTHpaHHTe napuqHH nOTOli;H H ,D,pyrH MO)J,eJIH 3a OU,eHKa. 

KnM 31.12.2012, ,Kan Hop" EOO,L( ynp~HSIBa KOHTpon, qpe3 npuTe)l(aBaHe Ha 100% yqacme B : 

• ,OJI TPEH,L(HHf' KhMIIAHH" EOO,L( 

•, fJIOEAJI JIYEPHKAHTC EH,L( KEMHKhJIC EOO,L( 

0T'IeTHaTa ,D,aTa H OT'IeTHaTa ro,D,HHa Ha ,D,'hrn;epHHTe ,D,py)l(eCTBa C'hBna,D,a c Ta3H Ha ,Kan Hop" EOO,L( H 

TpHTe ,D,py)l(eCTBa HMaT ce,D,anww:e B Peny6nHKa EnnrapHSI. 

Ha 27.02.2013 r. ,Banu,apoB Xon,D,HHr" A,L( npeXB'hpJISI H3LI,SIJIO BcHqKH MJIOBe or Kanwrana Ha 

,BAOTEX HHBecr" EOO,L( Ha ,Kan Hop" EOO,L(. BnwcBaHeTo Ha TOBa o6cTOSITeJICTBO B ThproBCKHSI 

pemcThp e HanpaBeHo Ha 05.03.2013 r. 

MamepuaJZnu 3anacu 

MaTepHaJIHHTe 3anaCH ca OU,eHeHH no nO-HHCKaTa OT U,eHaTa Ha npH,D,06HBaHe H HeTHaTa peaJIH3yeMa 

CTOHHOCT. Pa3XO)J,HTe, KOHTO Ce H3B'hpiiiBaT, 3a ,D,a )J,OBe,D,aT )J,a,D,eH npO,D,yKT B HefOBOTO HaCTOS!W:O 

C'hCTOSIHHe H MeCTOHaxO)l()J,eHMe, Ce BKJIIQqBaT B U,eHaTa Ha npM,D,06MBaHe (ce6eCTOHHOCT), KaKTO CJie)J,Ba: 

• cypOBHHH, MaTepMaJIH B fOTOB BM)J, H CTOKH - BCHqKH )J,OCTaBHH pa3XO)J,H, KOHTO BKJIIOqBaT BHOCHH 

MMTa II TaKCM, TpaHCnOpTHH pa3XO)J,M, HeB'h3CTaHOBJ.IMH ,D,aH'hlJ,H H ,D,pym pa3XO)J,H, KOHTO )J,OIIpMHaCSIT 3a 

npMBe)l()J,aHe Ha MaTepiiaJIHTe B fOTOB 3a TSIXHOTO H3IIOJI3BaHe BH,ll,; 
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KAll HU.t" .I!..UU,Ll, 

rO,l(IIIDEH <I>IIHAHCOB OTqET 3A 2012 ro~uua 

I1p11 ynoTpe6aTa (npO,ll,(l)f(6aTa) Ha MaTepl1aJIHl1Te 3anac11 ce l13IIOJI3Ba MeTO)J,bT Ha cpe,ll,HO-npeTerneHaTa 

U:eHa ( ce6ecTOHHOCT). 

HeTHaTa pea.rrJ.nyeMa CTOHHOCT npe,ll,cTaBmiBa npH6Jm3HTeJIHO onpe,ll,eneHaTa npO,ll,(l)f(Ha u:eHa Ha )J,a)J,eH 

aKTHB B HOpMaJIHl1jj XO)J, Ha CTOnaHCKa )J,eHHOCT, HaMaJieHa C npH6Jil13l1TeJIHO Onpe,ll,eJieHHTe pa3XO)J,l1 nO 

)J,OBbpWBaHeTO B ThprOBCKH BH)J, Ha T03l1 aKTHB l1 npH6Jil13l1TeJIHO onpe,ll,eJieHHTe pa3XO)J,l1 3a 

pea.rrH3aL(l1jj. 

T71p208CKU u opvzu 83eMOHUR 

ToproBCKHTe B3eMaHI1jj ce npe,ll,CTaBj!T l1 oPmTaT no CTOHHocrra Ha opHrHHaJIHO l13)J,a)J,eHaTa <!JaKrypa, 

HaMa.rreHa c pa3Mepa Ha o6e3U:eHKaTa 3a Heco6HpaeMH cyMH. I1pH6JIH3HTeJIHaTa ou:eHKa 3a C'bMHHTeJIHH 

l1 HeC'b6HpaeMl1 B3eMaHI1jj Ce npaBH, KOraTO 3a C'b6HpaeMOCTTa Ha L(jjJiaTa cyMa C'bll.leCTByBa BHCOKa 

HecHrypHocT. Heco6HpaeMHTe B3eMaHI1jj ce o6e3U:eHj!BaT H3U:j!JIO, KoraTO TOBa o6cTOjjTeJICTBO ce 

ycTaHOBH. 

llapu'IHU cpeocmBa 

IJapWIHHTe cpe,ll,CTBa BKJIIO'IBaT KaCOBaTa HaJIH'IHOCT l1 pa3nJiall.laTeJIHl1Te CMeTKH Ha ,ll,py)l(eCTBOTO. 

3a L(eJIHTe Ha l13rOTBjjHeTO Ha OT'leTa 3a napH'IHHTe nOTOU:H: 

• napH'-!HHTe nOCThnJieHHjj OT KJIHeHTH l1 napH'IHHTe nJiall.laHHjj K'bM )J,OCTaB'll1U:l1 Ca npe,ll,CTaBeHH 

6pyTHO, C BKJIIO'leH .[(.[(C (20%); 

• nJiaTeHHjjT )J,aH'bK Bopxy )J,06aBeHaTa CTOHHOCT npH nOKynKH Ha )J,'bJirOTpaHHH aKTl1Bl1 ce nOCO'IBa KaTO 

nJiall.laHe K'bM )J,OCTaB'IHU:H K'bM napH'IHHTe nOTOU:H OT onepaTHBHa )J,eHHOCT, )J,OKOJIKOTO TOll y'laCTBa l1 

ce B'b3CTaHOBjjBa 3ae)J,HO l1 B onepaTHBHHTe nOTOU:H Ha ,ll,py)l(eCTBOTO 3a C'bOTBeTHl1jj nepHO)J,. 

3a01JJlJICeHUR 1(1JM OocmaBIJUUU U 0pV2U 3001JJlJICeHUR 

3a)J,'bJI)I(eHl1jjTa K'bM )J,OCTaB'll1U:l1 l1 ,ll,pyrHTe TeKyll.IH 3a)J,'bJI)I(eHl1jj Ce OT'IHTaT nO CTOHHOCTTa Ha 

OpHrHHaJIHHTe <lJaKTypH (U:eHa Ha npH,ll,06HBaHe), KOjjTO Ce npHeMa 3a cnpaBe)J,JIHBaTa CTOHHOCT Ha 

c)J,eJIKaTa 11 me 6o)J,e H3nnaTeHa B 6o)J,ell.le cpemy nony'leHHTe CTOKH 11 ycnyrH. 

JlUX80HOCHU 30eMU 

I1onyYeHHTe 3aeMH ce npe,ll,cTaBH no u:eHa Ha npH,ll,06HsaHe (HOMHHaJIHa cyMa), KOj!TO ce npHeMa 3a 

cnpaBe)J,JIHBa CTOHHOCT Ha noJiy'leHOTO no C)J,eJIKaTa, HeTHO OT npeKHTe pa3XO)J,l1, CB'bp3aHl1 C Te3l1 3aeMl1. 

Cne)J, nopBoHalJanHOTO npH3HaBaHe, JIHXBOHOCHHTe 3aeMH, ca nocne)J,samo ou:eHeHH no aMopTH3HpyeMa 

CTOHHOCT, onpe,ll,eJieHa 'Ipe3 npHJiaraHe Ha MeTO)J,a Ha e<!JeKTHBHaTa Jll1XBa. AMOpTH3HpyeMaTa CTOHHOCT 

e H34l1CJieHa KaTO Ca B3eTH npe,ll,BH)J, BCH'IKH BH)J,OBe TaKCH, KOMHCHOHHH l1 ,ll,pyrH pa3XO)J,H, BKJI. )J,l1CKOHT 
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KAll HOP .li.:UU)J, 
rO,li,IIIIIEH <lliiHAHCOB OTqET 3A 2012 roAuua 

l1JHI npeMH~, aC0~1111paHl1 C Te311 3aeMl1. IJeqa.n.6HTe H 3ary6HTe OT T~X Ce IIpH3HaBaT B OT'leTa 3a 

IIpHXO~HTe H pa3XO~HTe KaTO IIpHXO~H OT/pa3XO~H 3a JIHXBH, npe3 nepHO~a Ha aMOpTH3~IDI. 

Onepamueen JluJunz 

JlH3HHr, npH KOJhO HaeMO~aTeJI~T npO~bJDKaBa ~a IIpHTe)l(aBa Cb~eCTBeHaTa 'laCT OT BCH'IKH pHCKOBe H 

CTOIIaHCKH H3rO~H OT C06CTBeHOCTTa Bbpxy ~MeHJ-UI aKTHB Ce KJiaCHcpHU:Hpa KaTO onepaTHBeH JIH3HHr. 

ITna~aHH51TalnocnnneHH.S!Ta no onepaTHBHIDI JIH3HHr ce npH3HaBaT KaTO pa3xo~H/npHxo~H a OT'leTa 3a 

IIpHXO~H H pa3XO~H Ha 6a3a JlHHeeH MeTO~ 3a nepHO~a Ha JIH3HHra. 

tbu llOilC06 /lll3llllZ 

JlH3HHrOB ~OrOBOp, npH KOHTO HaeMO~aTeJl~T npeXBbpJI51 Ha HaeMaTeJ151 BCH'IKH pHCKOBe H H3rO~H, 

cabp3aHH CbC co6cTBeHocTia Bbpxy aKTHBa Ha HaeMaTeAA. Onpe~eneHHTe a ~oroaopa HaeMirn nrra~aHIDI 

ce OT'IHTaT KaTo ~bnrocpo'IHO 3MbJI)I(eHHe. HaeTIDIT aKTHB ce 3amt:caa no cnpaae~HBaTa MY u:eHa, a 

pa311HKaTa Me~ cnpaae~HBaTa u:eHa H o6~am cyMa Ha ~oroaopeHHTe nna~aHIDI ce OT'IHTaT KaTo 

cpHHaHCOBH pa3xo~H 3a 6h~e~H nepHo~H. TeKy~o T03H pa3xo~ ce npH3HaBa nponopu:HoHa.n.Ho Ha 

HanpaaeHHTe nna~aHIDI OT o6~aTa cyMa Ha ~oroaopeHHTe HaeMHH nn~aHH51. ,l.(bnrocpo'IHOTO 

3a~hJI)I(eHHe ce HaMaAABa c H3nnaTeHHTe npe3 cpoKa Ha ~oroaopa cyMH. Ha aMopTH3HpyeMHTe HaeTH 

aKTHBH Ce Ha'IHCJI51Ba aMOpTH3aU:IDI B CbOTBeTCTBHe C Bb3DpHeTaTa aMOpTH3aQHOHHa llOJIHTHKa Ha 

cpHpMaTa. 

llencuonnuu opvzu JaO'b!lJICenuR KOM nepcona/la no col(ua/lnomo u mpvooeo JaKonooameJZcmeo 

Tpy~oBHTe H ocHrypHTeJIHH OTHOIIIeHIDI c pa6oTHHU:HTe H cny)I(HTeJIHTe a "Kan Hop" EOO,l.( ce 

OCHOBaBaT Ha pa3nope~6HTe Ha Ko~eKCa Ha Tpy~a, Ha pa3nope~6HTe Ha ~eHCTByBa~OTO OCHrypHTeJIHO 

3aKOHO~aTeJICTBO. 

0CHOBHO 3a~bJDKeHHe Ha pa60TO~aTeJ151 e ~a H3BbpiiiBa 3MbJDKHTeJIHO OCHrypsiBaHe Ha HaeTIDI 

nepCOHaJI 3a neHCHOHHOTO, 3~paBHO H cpe~y 6e3pa60THU:a OCHryp51BaHe. 

Pa3MepHTe Ha OCHrypHTeJIHHTe BHOCKH Ce YTBbp~aBaT KOHKpeTHO CbC 3aKOHa 3a 6IO~eTa Ha ,[(00 3a 

CbOTBeTHaTa fO~HHa. BHOCKHTe Ce pa3npe~eJI51T Me~y pa60TO~aTeJ151 H OCHrypeHOTO JIHU:e B 

CbOTHOIIIeHHe, KOeTO ce npOMeHSI e)l(efO~HO H e onpe~eJieHO C OCHrypHTeJIHIDI KO~eKC. 06~H51T pa3Mep 

Ha BHOCKaTa 3a 3MbJI)I(HTeJ1HOTO ~p)l(aBHO o6~eCTBeHO OCHrypsmaHe, 3a 6e3pa60THU:a, f'BPC H 3a 

3~paBHO OCHryp~BaHe 3a 2012r. - Bb3JIH3a Ha 31,20% (B T.'l. 3a CMeTKa Ha pa60TO~aTeJ151 -16.70 %, 

CbOTBeTHO 3a CMeTKa Ha OCHrypeHOTO JIHU:e 14.50%) 3a pa6oTe~HTe npH ycJIOBIDITa Ha TpeTa KaTeropiDI, 

KaKBHTO ca 3aeTHTe a cHcTeMaTa Ha "Kan Hop" EOO,l.( •. 

OcaeH 3a~bJI)I(HTeJIHOTO ~bp)l(aBHO o6~ecTBeHo ocHryp51BaHe Cb~ecTayaaT 3aKoHoao Cb3~MeHH 

Bb3M0)1(HOCTH 3a ~OllbJIHHTeJIHO ~o6pOBOJIHO neHCHOHHO H 3~paBHO OCHryp~BaHe B ~o6pOBOJieH cpOH~. 

KbM ~py)l(eCTBOTO H51Ma C'h3~MeH H cpyHKU:HOHHpa~ qacTeH ~o6poaorreH ocHrypHTerreH cpoH~. 
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KAll HOP EUU,LI, 

~rO,li,HIIIEH <I>HHAHCOB OTqET 3A 2012 ro.r.uua 

OcHrypHTeJIHHTe 11 rreHCHOHHH cxeMH (rrnaHose), rrp11naraH11 oT .n;py)KeCTBOTO B KaqecTBOTO MY Ha 

pa60TO.LiaTeJI, Ce OCHOBaBaT Ha 6'hJirapCKOTO 3aKOHO,LiaTeJICTBO H Ca rrpe.nsapHTeJIHO TB'hp.LIO orrpe.neneHH 

(.neqJHHH paHH ). 

KpaTKocpoqHHTe .noxo.nH 3a rrepcoHana (H3HCKyeMH B paMKHTe Ha 12 Meceu.a cne.n KpM Ha rrepHo.na, B 

KOHTO rrepcoHaJI'hT e rroJIO)KHJI TPY.LI 3a TS!x) ce rrpH3HaBaT KaTO pmxo.n B oTqeTa 3a rrpHXO.LIHTe H 

pmxo.nHTe B rrepHo.n;a, B KOHTO e rroJIO)KeH TPY.LI'hT 3a TSIX H KaTo TeKylll,o 3a.LI'hJI)KeHHe ( cne.n rrpHcrra.naHe 

Ha scHqKH rrnaTeHH seqe cyMH H rronaralli,H ce y.np'h)J(KH). K'hM .naTaTa Ha ro.nmiiHHSI cpHHaHCOB oneT 

.n;py)J(eCTBOTO rrpaBH OU.eHKa Ha oqaKBaHHTe pa3XO.LIH ITO HaTpyrrBalli,HTe Ce KOMITeHCHpyeMH OTITYCKH, 

KOSITO ce oqaKBa .na 61>.11.e H3ITJiaTeHa KaTO pe3yJITaT OT HeH3TIOJI3BaHOTO npaBO Ha HaTPYTiaH OTnyCK. B 

OU.eHKaTa Ce BKJIIOqBaT pa3XO,LIHTe 3a CaMHTe B'h3Harpa)J(,LieHHSI H pa3XO.LIHTe 3a 3a.LI'hJI)KJi!TeJIHOTO 

06lll,eCTBeHO OCHrypS!BaHe, KOHTO pa60TO.LiaTeJISIT .LI'hJI)KJil BbpXy Te3H CYMH. 

C'hrnacHo Ko.neKca Ha Tpy.na, pa6oTo.naTeJISIT e 3a.LI'hJI)KeH .na H3TIJialll,a Ha nepcoHana npH HacThnBaHe Ha 

neHCHOHHa B'h3pacT o6e3lll,eTeHHe, KOeTo B 3aBHCHMOCT OT Tpy.nosmi CTa)J( B npe.nrrpHS!THeTo MO)J(e .na 

sapHpa Me)J(.ny 2 H 6 6pyTHH pa6oTHH 3arrnaTH K'hM .naTaTa Ha npeKpaTS!BaHe Ha Tpy.nosoTo 

npasooTHOIIIeHHe. K'hM .naTaTa Ha ro.nHIIIHHSI cpHHaHcos oTqeT He e HarrpaBeHa aKTIOepcKa ou.eHKa Ha 

Te3H 3a.LI'hJI)J(eHHSI. 

llDV:HCecmaeH KanumaJI u pe3epau 

"Kan Hop" EOO~ , KaTo .npy)J(eCTBO c orpaHJilqeHa oTrosopHOCT e oT KaTeropmiTa Ha KarrHTaJIOBHTe 

.npy)J(eCTBa, KOHTO ca 3a,LI'hJI)J(eHH .n;a perHCTpHpaT B ThprOBCKHSI perHCThp Orrpe.neJieH MHHHMaJieH 

pa3Mep Ha KaiTHTaJI ( OCHOBeH KaiTHTaJI), KOHTO .na CJIY)I(H KaTO o6e3rreqeHHe Ha Kpe.LIHTOpHTe Ha 

.npy)J(eCTBOTO c orne.n y.nosneTBOpSIBaHe Ha TeXHHTe B3eMaHHSI. E.nHOJIHqHHSIT co6cTBeHHK OTrosapS! Ja 

3a.LibJI)KeHHS!Ta Ha .npy)J(eCTBOTO .11.0 pa3Mepa Ha perHCTpHpaHHSI KaiTHTaJI. 

KbM 31.12.2012 r. perHcTpHpaHHSIT .npy)J(eCTBeH KarrHTaJI Ha "Kan Hop" EOO~ Bb3JIH3a Ha 5 XHJI. JIB., 

pa3rrpe.neneH B 50 .LIS!Jla C HOMHHaJIHa CTOHHOCT 100 JieBa BCeKH. 

JiaH1Juu B11P.XV ne1.1aJ16ama 

TeKYU/U OaHot{U Bopxy ne'lan6ama 

TeKylli,HTe .naH'hU.H Bbpxy rreqan6aTa ce onpe.n;eJISIT B C'hOTBeTCTBHe c H3HCKBaHHSITa Ha 6bnrapcKoTo 

.naHbqHo 3aKoHo.naTencTBO - 3aKOHa 3a KoprropaTHBHOTO rro.noxo.nHo o6naraHe. KyMYJiaTHBHaTa 

.naHbqHa cTaBKa 3a 2012 r. e 10%. 

06n araeMHSIT .naHbqeH pe3ymaT Ja nepHo.na e Jary6a B pa3Mep Ha 39 XHJI.JIB., rropa.nH KOeTo He e 

HaqHcneH pmxo.n 3a TeKylll, .naHbK. 
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KAllHUP ~UU,.Ll. 

rO,LJ:liiiiEH <I>HHAHCOB OTqET 3A 2012 ro.z.uua 

OmcpotteHu oaHblfU Bbpxy netta;z6ama 

0Tcpo4eHine ,L(aHb~ll ce orrpe,Liemn qpe3 rrpiDiaraHe Ha 6aJiaHCOBIDI rracHBeH MeTO.L\, 3a BCH'IKii 

BpeMeHHI1 pa3JII1KI1 KbM ,L(aTaTa Ha cp11HaHCOBI1H OT'IeT, KOI1TO Cbll.leCTByBaT Me)!()zy 6aJiaHCOBllTe 

CTOHHOCTI1 11 ,L(aHb'IHI1Te OCHOBll Ha OT,L(eJIHllTe aKT11Bll ll rraCI1Bll. 

0TCp04eHI1Te ,L(aHb'IHll rraCHBI1 Ce rip113HaBaT 3a BCll'IKll 06JiaraeMI1 BpeMeHHI1 pa3JillKll. 

0TCp04eHI1Te ,L(aHb'IHI1 aKTI1BI1 Ce np113HaBaT 3a BCI1'1KI1 HaMaJijjeMI1 BpeMeHHI1 pa3JillKI1 ll 3a 

Hel13riOJI3BaHI1Te ,L(aHb'IHll 3ary611, ,L\0 CTerieHTa, ,L\0 KOHTO e BepOjjTHO Te ,L(a Ce npOHBH o6paTHO 11 ,L(a 

6b,L(e reHep11paHa B 6b,L(ell.le ,L(OCTaTh'IHa o6naraeMa rre'laJI6a 11n11 ,L(a ce npoHBHT o6naraeMH BpeMeHHll 

pa3JII1KI1, OT KOllTO ,L(a MOraT ,L(a Ce np11Cria,L(HaT Te3ll HaMaJijjeMI1 pa3JII1KI1. 

naJiaHCOBaTa CTOHHOCT Ha BCll'IKI1 OTCp04eHI1 ,L(aHb'IHI1 aKTI1Bll ce nperne~aT Ha BCjjKa ,L(aTa Ha 

<j>I1HaHCOBI1H OT'IeT 11 Ce pe,Liyl.(11paT ,L\0 CTerieHTa, ,L(O KOHTO e BepOHTHO Te ,L(a Ce 11pOHBHT o6paTHO ll ll.le 

ce reHep11pa ,L(OCTaTh'IHO o6naraeMa neqaJI6a, c KOI1TO Te ,L(a MoraT ,L(a 6b,L(aT np11cna,L(HaTH. 

0TCp04eHI1Te ,L(aHbl.(l1, CBbp3aHI1 C o6eKTll, K011TO Ca OT'IeTeHI1 ,L111peKTHO B C06CTBeHlljj Karii1TaJI llJII1 

,Lipyra 6aJiaHCOBa ri03lll.(llH, Cbll.IO Ce OT'IllTaT ,L111peKTHO KbM CbOTBeTHIDI Karii1TaJIOB KOMilOHeHT 11JII1 

6aJiaHCOBaTa ri03111.(11H. 

0TCp04eHHTe ,L(aHb'IHll aKTllB11 11 riaCI1Bll Ce Ol.(eHHBaT Ha 6a3a Ha ,L(aHb'IHI1Te CTaBKI1, KOI1TO Ce O'laKBa ,L(a 

ce np11naraT 3a nep110,L(a, npe3 KOHTO aKTI1BI1Te ll.le ce peaJII13HpaT, a naci1BI1Te ll.le ce ype,LIHT (noracHT), 

Ha 6a3a Ha ,L(aHb'IHI1Te 3aKOHll KOI1TO ca B CllJia llJill B rOJIHMa CTerieH Ha C11rypHOCT ce O'laKBa ,L(a Ca B 

cHna. 

Tlp11 11p113HaBaHeTO Ha OTCp04eHI1Te ,L(aHb'IHll aKTI1BI1 e B3eTa npe,LIBI1,L( BepOHTHOCTTa OT,L(eJIHI1Te pa3JII1KI1 

,L(a 11MaT o6paTHO npOHBJieHHe B 6b,L(ell.le ll Bb3M0)1(HOCTI1Te Ha ,Lipy)l(eCTBOTO ,L(a reHepHpa ,L(OCTaTh'IHa 

,L(aHb'IHa neqaJI6a . 

llp08U3UU 

TlpOBI131111Te Ce np113HaBaT, KOraTO .2J:py)l(eCTBOTO 11Ma HaCTOHil.IO 3a,L(bJI)KeHlle (rrpaBHO 11Jlll 

KOHCTpyKTI1BHO) KaTO pe3yJITaT OT MI1HaJIO Cb611Tlle 11 e BepOHTHO ,L(a ca He06XO,L(I1Mll ll3XO,L(Hil.l11 

napwm11 noTOUH 3a ,L(a ce ype,LIH (norac11) 3a,L(bJI)KeHI1eTo H e Bb3MO)KHO ,L(a ce HanpaBI1 Ha,L(e~Ha 

rip116JII1311TeJIHa Ol.(eHKa Ha CTOHHOCTTa Ha 3a,L(bJI)I(eHHeTO. 

0l.(eHKaTa Ha npOBll311llTe ce OCHOBaBa Ha HaH-,L(06paTa npH6Jill311TeJIHa npe~eHKa 3a pa3XO,L(llTe, KOllTO 

ll.le 6b,L(aT HanpaseHI1 3a ype~aHeTo Ha CbOTBeTHOTO 3a,L(bJI)KeHHe. KoraTo cpaKTOpbT BpeMe HMa 

Cbll.leCTBeH e<j>eKT Bbpxy CTOHHOCTHIDI pa3Mep Ha pa3XO,L(llTe, UXHaTa CTOHHOCT ce ,L(I1CKOHT11pa C HOpMa, 

KOHTO OTpa3HBa TeKyll.IHTe ria3apH11 JII1XBeHI1 paBHI1ll.la npe,L\11 ,L(aHbl.(ll. 

t/JuuaucoBu uucmpvMenmu 

<!JUI-IQHC06U QKrnUBU 
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KAllliUt' J!,UU,LI, 

rO,IJ;liiiiEH ct>IIHAHCOB QTqET 3A 2012 ro~uua 

.lJ:py)l(eCTBOTO KJiaCvHp11J..J.11pa CBOI1Te tPHHaHCOBl1 aKTl1Bl1 B KaTerop1151Ta Kpe,L111Tl1 (3aeM11) H B3eMaHH51, 

BKJUOqJ.JTeJIHO H aKTHBH Ha pa3ITOJIO)I(eHHe 3a ITp0)l.a)l(6a. K.JiacmpHKaU.HSITa e B 3aBHCHMOCT OT 

Cbll(HOCTia 11 ITpe)l.Ha3HaqeHHeTO Ha QlHHaHCOBHTe aKTHBH KbM ,[\aTaTa Ha TSIXHOTO ITpH,L106HBaHe. 

PbKOBO.IJ.CTBOTO oiTpe)l.eJI51 KJiacutjluKaU.H51Ta Ha QlHHaHCOBHTe aKTHBH Ha .lJ:py)l(eCTBOTO KbM .naTaTa Ha 

ITbpBOHaqaJIHOTO 11M ITpH3HaBaHe B 6aJiaHCa. 

BcuqKH QlHHaHCOBH aKTHBH ITbpBOHaqaJIHO ce ou.eHSIBaT ITO nxHaTa ciTpaBe.IJ.JIMBa CTOHHOCT ITJUOC 

ITpeKHTe pa,LIXO,L\11 ITO l13BbplliBaHe Ha C,[\eJIKaTa. 

<l>MHaHCOBHTe aKTHBH Ce OTITHCBaT OT 6aJiaHCa Ha .lJ:py)l(eCTBOTO, KOraTO ITpaBaTa 3a ITOnyqaBaHe Ha 

ITapuqHH cpe)l.CTBa OT Te3H aKTHBH ca H3TeKJIH, HJIH Ca ITpeXBbpJieHH H .lJ:py)l(eCTBOTO e ITpeXBbpJIHJIO 

Cbll(eCTBeHa qacT OT pMCKOBeTe M ITOJI3HTe OT C06CTBeHOCTTa BbpXy aKTHBa. AKO .lJ:py)l(eCTBOTO 

ITpO)l.bJI)I(aBa ,Lia .IJ.bp)I(H Cbll(eCTBeHa qaCT OT pHCKOBeTe H ITOJI3HTe, aCOU.HMpaHH CbC C06CTBeHOCTTa Ha 

)l.a)l.eH TpaHCcpepupaH QlHHaHCOB aKTHB, TO ITpO.IJ.bJI)I(aBa )l.a I1pH3HaBa aKTHBa B 6aJiaHCa CH, HO I1pH3HaBa 

Cbll(O 11 o6e3ITeqeHo 3a.IJ.bJI)I(eHMe (3aeM) 3a ITonyqeHMTe cpe.ncTBa. 

cJ>uHaHcoeu nacueu 

<l>MHaHCOBHTe naCHBH BKJIIOqBaT Kpe)l.HTH (3aeMH), 3a)l.bJI)I(eHH51 KbM )l.OCTaBqHJ..J.H H .IJ.pyrM. 

TibpBOHaqaJIHO Te ce npH3HaBaT B 6anaHca ITO CITpaBe)l.JIMBa CTOHHOCT, HeTHO OT npeKHTe pa3XO)l.H ITO 

H3BbplliBaHe Ha C)l.eJIKaTa, a ITOCJie,L\Bam:o - ITO aMOpTH3HpyeMa CTOHHOCT C ITOMOil(a Ha MeTO)l.a Ha 

etjleKTHBHaTa JIHXBa MHHYC 3ary6aTa OT o6e3U.eHKa H H3ITJiall(aHe Ha rJiaBHHU.aTa HJIH pe.IJ.YKU.H.siTa. 

<l>HHaHCOB ITaCHB Ce OTITHCBa OT 6aJiaHCa, KOraTO TOH e noraceH, T.e. KOraTO 3a,[\bJI)I(eHHeTO, OITpe)l.eJieHO 

B )l.oroBopa, e OTITa)l.HaJIO HJIH e aHynupaHo HJIH cpoKbT MY e H3TeKbJI. 

3aMSIHaTa Ha CbW:eCTByBall( QlHHaHCOB ITaCHB C .IJ.pyr )l.bJifOB HHCTpyMeHT OT CbW:H51 3aeMO)l.aTeJI CbC 

Cbll(eCTBeHO pa3JIHqHH ycJIOBH51, HJIH CbW:eCTBeHO MO,L\HQlHU.HpaHe Ha YCJIOBH51Ta Ha CbW:eCTByBam: 

QlMHaHCOB naCHB, Ce OTqHTa KaTO OTITHCBaHe Ha ITbpBOHaqaJIHH51 QlHHaHCOB IJaCHB H ITpH3HaBaHe Ha HOB 

QlMHaHCOB ITaCHB. Pa3JIHKaTa Me)I()J.y 6anaHCOBHTe CTOHHOCTH Ha ITbpBOHaqaJIHH51 H HOBHSI ITaCHB ce 

I1pH3HaBa B OHeTa 3a npHXO)l.HTe H pa3XO)l.HTe. 

KpeoumeH pucK 

<l>M:HaHCOBHTe aKTHBH Ha .lJ:py)l(eCTBOTO Ca KOHU.eHTpM:paHH B )].Be rpyiTH: ITapuqHM cpe)l.CTBa H ThprOBCKH 

B3eMaHH.SI. ilpH OCbW:eCTB51BaHe Ha CB051Ta )l.eHHOCT .lJ:py)l(eCTBOTO e ll3JIO)I(eHO Ha Kpe)l.HTeH pHCK, KOlfTO 

e CBbp3aH C pHCKa H51KOH OT KJIHeHTM:Te MY )l.a He 6b)l.e B CbCTOSIHMe )l.a H3IlbJIHH H3U.SIJIO II B o6uqaitHO 

npe)l.BH)l.eHHTe CpOKOBe 3a)l.bJI)I(eHHSITa CH KbM Hero, KOeTO HaJiara ITOCTOSIHHO Ha6JIIO)l.eHMe H KOHrpOJI 

Bbpxy KJIMeHTCKHTe napTH.IJ.H. KbM )l.aTaTa Ha 6anaHca He Cbll(eCTByBa 3HaquTeJIHa KOHU.eHTpau.uSI Ha 

Kpe,LIMTeH pHCK. 
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KAll HU.t' EUU,LJ, 

rO,l(HIIIEH «DHHAHCOB OTqET 3A 2012 ro)J;uua 

Jlux6eH pucK 

,[(py)l(eCTBOTO HMa orpaHHqeH C'bCTaB JIHXBOHOCHH aKTHBH - OCHOBHO rraplfqHlf Cpe,n:CTBa. 

CorneBpeMeHHO 3a .n:py)l(eCTBOTO B'b3HHKBa JIHXBeH pHcK, CBop3aH coc cpoKoBeTe Ha HeroBHTe JIHXBeHH 

3aeMH. 

BallymeH pucK 

BanyTeH pHCK B'b3HHKBa rrpH rrpo,n:IDK6H, ITOKYITKH H 3aeMH, KOHTO Ca ,n:eHOMHHHpaHH B'bB BaJiyTa, 

pa3JIHqHa oT 6onrapcKH5! neB HJIH eBpo. KoM ,n:aTaTa Ha 6anaHca ,[(py)l(eCTBOTO He e H3JIO)l(eHo Ha 

3HaL!HTeJieH BaJiyTeH pHCK, ThH KaTO l13B'bpiiiBa OnepaQHH H c,n:eJIKH rrpe,n:HMHO B 6oJirapCKH JieB H/HJIH 

eBpO H C'bOTBeTHO He Ca HaJIHQe YCJIOBIDI 3a clJopMHpaHe Ha rOJieMH OTpHQaTeJIHH KypCOBH pa31Il1KH H 

reHepHpaHe Ha 3ary6H OT THX. 

OnoeecmReaue ua ce'bp3aHu JZuua 

On Tpei1,n:1-mr KoMrraHH EOO,[( 

rno6an Jly6pHKaHTC eH,n: KeMHK'bJIC EOO,[( 

BanQapoB Xon,n:HHr A,[( 

Bamex EOO,[( 

noHH EBnomeB noHeB 

Kan Hop 11HTepHeiii'bH'bJI JIT,[( 

Kan Hop Xon,n:HHrc Kopn 

Cebp3aHocm 

.ll:'binepHO ,n:py)l(eCTBO 

.ll:'binepHO ,n:py)l(eCTBO 

MIDKOpHTapHO y<IaCTHe 

KJIIO'IOB ynpaBJieHCKH rrepCOHaJI 

KOCBeHO ynpaBJieHHe H KOHTpOJI 

e,n:HOJIJ.iqeH C06CTBeHHK Ha KaiTHTaJia 

e,n:HOJIHqeH C06CTBeHHK Ha KaiTHTaJia 

06rnaTa cyMa Ha c,n:eJIKHTe C'bC CB'bp3aHH JIHQa rrpe3 2012 ro,n:HHa, KaKTO H B3eMaHH5!Ta/ 

3a,n:'bJI)l(eHH5!Ta K'bM 31.12.20 12 ro,n:HHa ca K'bKTO cne,n:Ba: 

Dpe.n:ocTaBeHH!I1onyqeHH 3aeMH 

2012 
BGN '000 

• I>oHH I>oHeB 

Ilolly'lemt 3aeMu 179 

BbpHamu/no2aceHu 3aeMu 661 

HattucJleHu .7UXBU 645 

JlJlameHU JlUXBU 

FoiJuuteH cjJUHQHC06 Om'lem 3Q 200UHama, npUKll/0'16QUjQ HQ 31.12. 2012 200UHQ 

2011 
BGN '000 

54 

651 

138 
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KAlltlUr .r..UU,Ll, 

rO,IJ;IIIIIEH <I>IIHAHCOB OTqET 3A 2012 ro~uua 

3aObfl;)!CeHue, 6b3HUKHCl.!IO no cUJlama Ha 

CKJIJO'IeH oo2oeop 3a tfeCUH. 

B3eMaHe KbM 31 iJeKeMepu 

3aOM;)!CeHue KbM 31 iJeKeM6pu 

Cb6umuR cne() ()amama Ha 6aJlaHca 

1059 

4 815 3 593 

He Ca HaCTbfiMRM Cb6MT~ cne~ 31 ~eKeMBpM, KOMTO ~a HanaraT ~OnonHMTenHM KOpeKnMM M/MnM 

OIIOBeCDIBaH~ BbB QH1HaHCOB11ll OT'IeT Ha JJ:py)f(eCTBOTO 3a rOJ);I1HaTa, IIp11KnJO'lBall.\a Ha 31 J);eKeMBp11 

2012 r. 
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