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JOKJAJ HA HE3ABUCUMUA OJUTOP
J0 EAHOMNYHHUA COBCTBEHUK HA
“IMIUPUHCKA BUCTPHUIIA - KACKAJIH" EAJT

MHeHnne

Hue uspBmpuIMXMe OFMT HA MHAMBHJAYAIHHMA (QUHAHCOB OTUET Ha JJIHUPHHCKA BUCTPHLA -
KACKAJIM" EAJL (,JlpyrecTBoTO0"), ChABPIKALY, HH/IMBHAYATHUA OTYET 32 QUHAHCOBOTO CHCTOAHME
wbM 31 gexeMapu 2017 r. v HHAKBHAYAMHHA OTYET 33 LOX0OAHTE U HHAUBUAYaNHHA OTIET 33 APYTUA
BCEOBXBATEH JOXOM, MHAHBM/IYAMHHS OTYET 3a TPOMEHHTE B COGCTBEHMS KAIIUTaM M HHAHBUAYTHHA
OTYET 34 ITAPHYHWTE MOTOLM 3a IOAHMHATA, 3aBbpilIBAla Ha Ta3H [laTa, KaKTo W MOACHATE/IHHTE
IPUACKEHHS KbM HHIVBUAYATHUA QUHAHCOB OTHYET, ChABPMKAH H 06061IeH0 ONoBeCTABAHe Ha
CBLIIECTREHHTE CIeTOBOLHK TOJHTHKH.

Mo Hallle MHeHHWeE, IPWIOKEHHAT WHIMBHJYaJeH QHHAHCOB OTUET NPEACTaBsl ZOCTOBEPHO, BBE
BCHYKM ChILECTBEHY ACIEKTH PUHAHCOBOTO CHCTOsIHHE Ha JIpymecTBoTO KbM 31 JlekeMBpH 2017 r.
M HeroBUTe (QMHAHCOBM PE3YATATH OT JAeHHOCTTa M NapHYHMTE My MOTOLH 33 TIOJAMHATA,
3aB'BPIIBAllia HA TA3H AATa, B ChOTBETCTRHE C MexayHapo/IHHTe CTaHAAPTH 33 $HHAHCOBO OTYMTAHE
(MC®0Q), npuets ot Eponeiickua cbro3 (EC).

Ba3a 3a u3pa3fABaHe HA MHeHMe

Hue u3BBpmIMXME HAUIHSA OAMT B ChOTBETCTBHE ¢ MeXyHAPOARHTE OJMTOPCKH CTAHAADTH (MOC).
HawuTe OTTOBOPHOCTH CBIVIACHO T€3M CTAH/AAPTH Ca ONUCAHM AOTBLIHUTE/HO B Pa3/ie/ia OT HallIUs
OoKnaf ,OTrOBOPHOCTH Ha OJWTOpPA 3a OAUTa HA MHAMBHAYa/IHI ¢$unancoe oTyer". Hue cMe
He3aBUCHMH OT JIpY'XECTBOTO B CBOTBETCTBHE C ETHYHHMA KOAEKC Ha npodecHOHANIHUTE
cuetooguTe M Ha ('bBeTa 33 MeXKAYHAPOAHH CTAHAAPTH N0 €THKA 33 C1ETOBOHTE/IH (Konexca Ha
CMCEC), 3aeaH0 ¢ €THYHHTE M3UMCKBaHHfA HA 3aKOHA 33 HE3aBMCHMHA duHancoB oaut (3HPO),
IPUJIOKUMY MO OTHOILIEHHE Ha HALUMA OAMT HA MHIHBHAYATHHA dUHAHCOB OTYET B bharapus, KaTo
HHE U3I'LJAHYXME ¥ HALIMTE APYTY eTUYHH OTTOBOPHOCTH B ChbOTBETCTBHE ¢ U3HCKBAHHATA Ha 3H@0
u Kogekca Ha CMCEC. Hue cuuTame, 4e OAMTOPCKHTE [O0KA3aTe/ACTBA, MOJYy4e€HH OT Hac, cd
AOCTATBYHU M YMECTHH, 33 d OCHTYPAT 6a3a 3a HAleTO MHEHHe,

Jipyra uHdopManus, pas/IndHa oT HHANBHAYATHUA UHAHCOB OTHET K OAUTOPCKHA JOKAAJ
BbHPXY HETO

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata MHGopManusd. Jpyrata HHQOpPMAIHA Ce CBCTOH OT
JOKIAZ 32 OeHHOCTTA, M3TOTBEH OT PBKOBOACTBOTO CbraacHo [asa ceama OT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKJIOYBA HHAMBHAYA/JHUS GUHAHCOB 0TYET W HAIIMA OAMTOPCKH AOKIAZ
BBPXY HErO, KOATO MOLyIHXMe IPejy 1aTaTa Ha HALIHA OJUTODCKY AOKIAN.

HaweTo MHeHUEe OTHOCHO MHAMBHAYAIHHA QHHAHCOB OTHET He oOXBama ApyraTa HHopMalka U
HHe He M3pa3aBaMe KaKBaTo M Ja e opMa Ha 3aK/IYeHHE 3a CHIYPHOCT OTHOCHO HEd, OCBEH aKO He
e U3PHYHO [IOCOYEH0 B AOK/Ia/A HH W A0 CTEMEHTA, /10 KOATO € N0CO4EHO.
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BrB BPB3Ka C HAIUHMA OAWUT Ha HHAUBHAYaJHHA (I)HHaHCOB OT4YeT, HAIIATA OTTOBOPHOCT Ce CBhLTOH B
TOBa [Ja IpodeTeM JpyraTa PIH(iJOpMaLIPIH ¥ 00 TO3W HAYMH [a NpeleHHM [Jajan TaiW fpyra
HH(I)OpMaLlI/[H € B CBLIeCTBEHO HECBOTBETCTBHE ¢ HHAHBHAVAIHUS (bI/lHaHCOB 0TYET HJIH C HALIHTE
NO3HAHHA, l'IpI/l,EﬂO6I/[TH 1o BpeMe Ha 0N TAa, WKW No ApyT Ha1HH H3TJIeHKIa 4a CbAbpXa ChLUECTBEHO
HellPAaBHJIHO JOK/aABaHe.

B csyyaii 4e Ha 6azara Ha paboTaTa, KOATO CMe M3BhPLIH/IM, HHe JOCTHFHEM A0 3aKII04EHHE, 1€ €
HA/UILE CHIECTBEHO HENPABUIHO AOKIAJBaHe B TasH Apyra HHQOpPMAI{UA, OT HAC Ce M3HCKBA /a
[OKJIafBaMe TO3H GaKT.

Hamame KakBO Ja JOKA3ABaMe B TOBa OTHOLIEHHE.
Jonsanumennu sNpoOcy, KOUMO Nocmass 3a dokaadeane 3aKOHsmM 3a cuemesodcmeomo

B ZombJHEHHE Ha HAUIMTE OTTOBOPHOCTH H A0KIaABaHe Chriacko MOC, onncaHH mo-rope B pasjesna
LApyra uHGopMalys, pasiudHa OT QUHAHCOBHS OTYeT H OJHTOPCKHA AOKIAA BbPXY Hero" mo
OTHOUIEHMe HA JOK/MaZa 3a MAEHHOCTTA, HHEe W3IBAHMXME M NpPOLEJYPHTE, A06aBeHH KbM
H3UCKBaHHTe o MOC, ¢bIVMIACHO ,YKA3aHMA OTHOCHO HOBH H pasmiMpeHH OAHTOPCKH AOK/IanH H
KOMYHHKaIlM OT CTPAaHA Ha OAMTOpPA" Ha NPOQEecHoHaAHATAa OPraHW3alWs Ha PETHCTPHPAHHTE
opuTOpH B Bbarapus, UHCTHTYTA Ha JUILIOMHPAHKTE EKCNepT-CY4ETOBOLHTENH (UIEQ)". Tesu
APOLEAYPH KACAAT MPOBEPKH 3a HAIMYMETO, KAKTO H IPOBEPKH HA QOpPMATa ¥ ChABPKAHHETO HA
Tasy Apyra HEGOPMAIMA C Ile] 4a HU NOANOMOTHAT BbE GopMupale Ha CTaHOBMINE OTHOCHO TOBA
Jany ApyraTa WHOpMAlMs BKJIKYBA ONOBECTABAHHUATA M JOKNa/BAHUATA, TPEABHAEHH B Tnaga
cefMa OT 3aKOHA 3a CYETOBOACTBOTO M B 3akoHa 3a NMyOJMYHOTO NpejfaraHe Ha LEHHH KHHXa,
NPUACKHMH B Bharapus.

CmaHosuue 858 8pw3Ka ¢ u 37, an. 6 om 3aKOHa 3a C4emogodcmaomo
Ha 6a3aTa Ha H3BRPLIEHHTE NPOLEAYPH, HAIIEeTO CTAHOBHILIE €, He:

a) HudopmManumsaTa, BKAWYEHa B JOKIaja 3a AelHocTTa 3a GHHAHCOBATA TOAMHA, 32 KOATO €
M3rOTBEH HHAMBUAYANHHUAT GUHAHCOR OTYET, CEOTBETCTBA HA MHANBHAYaIHHs GUHAHCOB OTYET.

6) JoknagsT 3a AefHOCTTa € H3I'OTBEH B ChOTBETCTBHE C MSHCKBaHMsITA Ha [/1aBa ceiMa OT 3akoHa
334 CYETOBOACTBOTO.

OTroBOpHOCTH HA PBKOBOJACTBOTO 32 HHAHBHAYAJIHHA (IJHHaHCOB 0THeT

PLKOBOJCTBOTO HOCH OTTOBOPHOCT 3a H3TOTBAHETO H [OCTOBEPHOTO NpeJCTaBfAHe Ha TO3H
MHANBH[IyaNleH QUHAHCOB OTYeT B choTBeTcTBHe ¢ MCDO, npuetn oT EC 1 3a Taxapa cHcTeMa 3a
BBTPEIleH KOHTPOJ, KAKBaTO PBKOBOACTBOTO ONpeAess KaTo HeofxoAuMa 3a OCHIypsBaHe
H3rOoTBHHETO HA HHAMBUAYAIHH GHHAHCOBU OTYETH, KOMTO He ChALDKAT ChIECTBEHH HENPABHIHH
OTYHTAHUSA, HE3ABUCHMO LAMH JBJ/DKAIIK Ce Ha H3MaMa Wil IpellKa.

[IpH W3roTBAHE Ha HMHIHBHAYAJHHA (QHHAHCOB OTYET PBKOBOACTBOTO HOCH OTFOBOPHOCT 32
OlleHsBaHe CHOCOBHOCTTA Ha JIpYMKecTBOTC /fa MpOABIKM fa QYHKUMOHMDA KaTO JeHCTBALO
npeANpUATHE, OTIOBECTABAKKH, KOTaTO TOBA € MPH/IOYKHMO, BBIIPOCH, CBBP3aHH C MPCANO/IOKEHHETO
3a ieHCTBALIO IpeIPHATHE W H3I0/I3BAHKH CIeTOBOAHATA 6333 HA OCHOBATA Ha MIPeATIOIOKEHHETO
3a JedCTBAll0 NpeANpHUSATHE, OCBEH aKo DPBKOBOACTHOTO He Bb3HaMepsABa [a JWKBHAMpA
JIpyecTBOTO UM AA [IPEYCTAHOBH AeHHOCTTA MY, MJIM AKO PBKOBOJLCTBOTO HA NIPAKTHKA HAMA 1pyTa
aATepHATHEA, OCBEH A3 NOCTBIH 110 TO3H HAHH.

Ctp. 2014
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OTroBOpHOCTH HAa OAMTOPA 33 0ANTA Ha MHAMBUAYAIHUA GUHAHCOB OTHET

Hawpre uenu ca Aa NOJy4HM Pa3yMHA CTEIIEH HA CHTYPHOCT OTHOCHO TOBa Jiaay HHAHBHAYAJIHHAT
$HHAHCOB OTYET KATO N0 He ChABbPHA CHUIECTBEHN HENPABH/IHN OTYMTAHHUA, HE3ABHCHMO AalH
J'B/DKALLM Ce HA M3MaMa HJIH IPelliKa, # A2 U3AaJLeM OJUTOPCKH AOKIAN, KOHTO /ja BKAIYBA HALIETO
OZMTOPCKO MHeHHe, PazyMHaTa cTeneH Ha CHTYPHOCT e BHCOKa CTEMEH HAa CHIYPHOCT, HO HE €
rapaHius, Y€ OAWT, H3BbpIeH B choTBeTcTBMe ¢ MOC, BHHATM we pasKkpHBa ChIECTBEHO
HeIPaBMJIHO OTYMTAHE, KOraTo TAKOBa ChIECTBYBA. HeNpaBHIHy OTYNTAH|A MOTaT [a BL3HHKHAT B
pe3y/ITAT HAa K3MaMa HJIK PELIKa H Ce CYMTAT 3a CHIIeCTBEHH, aK0 G1 MOTJIO PasyMHO Ad Ce 01aKBa,
Ye Te, CAMOCTOSATENHO MWIKM KATO CHBKYHHOCT, OHXa MOIMAH Ja OKaKAT BJHAHHE BLPXY
MKOHOMHYECKHTE pelleHHa Ha NoTpebUTeNWTe, B3eMaHH Bb3 OCHOBA Ha TO3H MHIAHBHAYAICH
GHHAHCOR OTHET.

Kato 9acT o oguTta B cboTReTcTBHE ¢ MOC, HUe H3Noa3BaMe [IpoecHoHaIHA IPeleHKa U 3alasBaMe
npodecHoHaNeH CKeNTHIUZbM N0 BpeMe Ha 1e/ius oAuT. Hue cbiilo TaKa:

— pjeHTHOHIMpaMe H OLEHABAME PHCKOBETE OT CBLIECTReHM HENpaBHJIHHM OTHMTAHHA B
MHAMBUAYA/IHNS GHHAHCOB OTYET, HE3ABUCHMO JAJIU ABIKAIM Cé HA H3MaMa MM IDElIKE,
paspaGoTBaMe U U3II'bIHSIBaMe OAHTOPCKY IPOLEAYPU B OTI0BOP HA T€3H PACKOBE M II0/yqaBame
OIMTOPCKH JI0KA3aTE/ACTBA, KOMTO A €& JOCTAThYHM H YMECTHH, 33 J]a OCHTYPAT 6asa 3a HalleTo
MHeHHe. PHCK'BT #a He O/bJig PASKPUTO CHIECTEEHO HEIIPABKIHC OTYHTAHE, KOETO € Pe3yJITaT OT
H3MaMa, & TO-BHCOK, OTKOJKOTO PHCKA OT ChUeCTBEHO HeMPABHIHO OTYHTaHE, KOETO e pesyaTaT
OT rpemiKa, Thi KaTo M3MaMaTa MOXe Aa BKIOYBA TAHHO CIOpa3yMsBaHe, damuduIEpane,
npefHaMepeHH NPONMYCKH, H3ABAEHUs 33 BBbBEXJaHe Ha OJKTOpa B 3a0JyMH/IEHHE, KAKTO H
npenedpersaHe WK 3a00MKalgHe Ha BBTPELTHHA KOHTPOJL.

— moJayyasaMe paz6upaHe 3a BBTPELIHMA KOHTPOJ, MMall OTHOIIEHHE KbM OAHTa, 38 /a
pa3paboTHM OAHTOPCKH MPONeAYPH, KOMTO Aa Ca MOAXOAALIN IPH KOHKpeTHHTE 00CTUATENCTRS,
HO He C L/ M3pa3sBaHe Ha MHEHHE OTHOCHO €(PEeKTHBHOCTTA Ha BBTPEUIHHA KOHTPOJ HA
ApyxecTBOTO.

~— OlLieHSBaMe YMECTHOCTTAa Ha H3MOJ3BaHMTE CYETOBOJAHM MNOJMTHKM M PasyMHOCTTa Ha
CYETOBOJHUTE NPUOIUIUTENHH OLEHKH M CBBD3aHUTE C TAX ONOBECTABAHWS, HalpaBeHH OT
p'bKOBO,ﬂ,CTBOTO.

— p[oCTHraMe 10 3aK/IYeHHe OTHOCHO YMeCTHOCTTA Ha H3M0/3BaHe 0T CTPaHa Ha pbKOBOJCTBOTO
Ha CYeTOBOAHATA Ba3a HA OCHOBATA HA NMPEANOJONEHHMETO 38 AeHCTBAWO NPeANPHATHE H, Ha
fasaTa Ha IOJY4EHHTE OZHTOPCKH AOKa3aTeJICTBA, OTHOCHO TOBA [A/H € HajuLe ChLeCTBEHA
HeCUTYPHOCT, OTHACATIA ce [0 CLOMTHS UK YCIOBUS, KOHTO fvxa MOTJIM 3 IOPOSAT 3HAYHMTEIHA
ChMHEHUs OTHOCHO CIOcOBHOCTTa Ha JIpyKecTBOTO Ja HPOLL/IKH Ja GYHKUUOHHMpA KaTo
neficTBalo NpeanpuATHe. AKO HMe [JOCTMIHEM [0 3aKjHdende, e € Haaulle ChLIECTBEHA
HECHTYPHOCT, OT HAC e M3MCKBA [ia NpHBJeYeM BHUMAaHME B OAMTOPCKHA CH JOKAA[ KBM
CBbP3aHHTE ¢ Ta3H HECHUIYPHOCT ONOBECTABAHMS B WHAMBMAYA/HHA (HHAHCOB OTYET WX B
cayyail ue Te3H CNOBECTSABAHMA Ca Hea/J|eKBaTHH, [a Mo/udunMpaMe MHeHHeTO cH. Hamute
3aK/II0YEHHS Ce OCHOBABAT HA OJUTOPCKUTE JOKA3ATe/ICTBa, NOJIYYIeHH 10 AaTaTa Ha OJTUTOPCKHA
HH JOKAaJ, Bbaeuy ¢b6HTHA HIM YCI0OBUA obaye MOraT /ia CTaHaT NpUYKHA ApyxecTBOTO 3
NpeycTaHOBH GYHKIIMOHHPAHETO CH KaTO AeHCTBALL0 TPeAIpHATHE.

— opLeHsABaMe IAJOCTHOTO [IpeACTaBsAHe, CTPYKTYPA H ChAbpXaHHe Ha HHAWBHAYATHHA $HHAHCOB
OTHET, BKJIIOYHTENHO ONOBECTABARMATA, ¥ Aa/Ii HHAUBHAYAIHUAT GUHAHCOB OTYET IPEACTaBH

Crp. 3074
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OCHOBOMOJIATAIMTE 3a HEr0 CAeJKM M CbOMTHSI [0 HayMH, KOHTO HOCTHra JAOCTOBEPHO
npejCcTaBAHE.

Hue koMyHHKMpaMe ¢ pEKOBOACTBOTO, Hapes, ¢ 0CTaHa/IuTe BHIPOCH, IVIAHNPaHUA 06XBAT M BpeEME
Ha M3'bJAHEHME HA OIMTA U CBUIECTBEHHUTE KOHCTATALHH OT OJMTA, BK/IIUYHTEJHO ChIIECTBEHH
HEOCTATbIH BB BBTPEIIHMA KOHTPOJ, KOHTO HAEHTHHIHPaMe N0 BpeMe Ha H3BbPLIBAHHA OT Hac
OJLAT.

0 AUTOPCKO APYKECTBO
" )
.EWY EJl BH BBJITA " 001

YupaBuTeJr:

Munena XpucroBa

[t

PerucTtpupas 0JUTOD, OTTOB

CeeTts1ana llaBaoBa .

16 anpuna 2018 r.

Ctp. 4074



"TIUPHHCKA BHCTPHUITA-KACKAAN" EAA

HHAMUBHMAYAAEH OTUET 3A PHHAHCOBOTO CBCTOAHME kM 31.12.2017 roanna

Tlpmacscenme 31122017 r. 31.12.2016 r.
AKTIIB BGN'000 BGIN'000)
Herexymm akrusu
Hetexyuy purancopy akTHBH 1.1. 29 196 23196
'OB110 HeTeKyIIM aKTHBY 29 156 29 1%
TexyInu aKTusH
TexyInu THPIOBCKH M APYIH B3EMAHHA 1.2. 2 599 4 867
Texyimn chrrmascosn 2KTHBH 1.3. 2537 30
{lapn u maprwEA EKBUBAACHTEL 1.4. 4 219
O8I0 TeKylH AKTHEN 5140 5 116
Cyma Ha axrnsa 34 336 34 312
Tpuaosenne 31.12.2017 r, 31.12.2016 r.
COBCTBEH KAITMTAA U1 ITACHB BGN'000 BGN"000
CoGeTBeH KannTas
OCHOBEH KallHTaA 1.5.1. 15 925 15 925
Perrcrprpal xanmTaa 15 925 15925
TIpemMun OT eMHCHH 1.5.2. 20 20
Peaepsu 153, 1518 1517
PHHAACOB PE3yATAT 1.5.4, 15 259 15 238
Hatpynasu nesasbu/sarybn 15 237 15237
TTevianba/ 3ary0a 3a TOAMHATA 22 1
OGn10 coGcTBEH KanuTas 32722 32700
Herexyom macusn
Ilacupst 0 OTCPOYMEHH AAHBITH 1.6. 1612 1612
Of10 HeTeKyIUH OACHBH 1612 1612 .
Texyina nacHBH
AaEbUHE 3aABAKEHHA 1.7. 2 -
O0wwo Texy1u TacCHBH 2 -
Cyma Ha coGCTBEH KAIIHTAA ¥ IACKBA 34 336 34312

ITpracorernara oF cTpannya 6 A0 cIpanuna 30 ca REPAIACAHA TaCT OT HRAHBHAFAAHAA (DHHAHCOB OTYET.

TIpescrasaasan
Pasocaas CaaBon L/

CheraBureat i
ﬁopAaHKa IBanosa ' \/ //’l X

OanTOopcKO APYKECTBO!
»Eiia Ea Bu Boarapua” OO0A,

Codna, 16 mapT 2018 r.
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"IMTHUPUHCKA BHCTPHITA-KACKAA" EAA

HMHAWUBHUAYAAEH OTUET 3A AOXOAUTE 3a 2017 roanna

2017 r. 2016 1.

IIpuaocacenne BGN'00 BGN'000
ITpexoan
Heran opaxoAd oT OpoAaR6u 2.1.1. 4 4
Veayru 4 4
PHEAHCOBH HPHXO0AH 2.1.2. 24 -
Q6o npaxoAn 28 . 4
Pasxoam
FPazxoan 10 HKOHOMEYCCKH CACMEHTH @ _ (3)
Pasxoan 32 BBHIIEI YCAYTH 221, # 3
Q6mo pasxoan Ges pasxoAl 30 AAHBIH (4) . (3)
Tleuasfa/3ary6a HPEAH Pa3XOAH 32 AAHBIM 24 1
Pasxon 3a arasrenn 222 (2) -
Tekyrmr AaHbK 2 }
Heuanba/3aryba o1 MPOABASCABAIH ACHHOCTH 22 1
ITeuarba/3aryGa 22 1

Tpraosxcennara or cIpaanna 6 Ao crpanana 30 ca HepasACAHA YACT OT HEAHEHAYAAHAA (DHHAHCOB OTYET.

IIpeactaBaapanm:
Pasocaas Crasos

CrcrapuTtea:
Hopaanxa Hisamopa

OAnTOpPCKO APYAKECTRO:
»Eiiu Ea Bu Bearapua” O0A

Codm, 16 mapt 2018 1, .

BRARY KT




"IIMPUHCKA BUCTPHULIA-KACKAA" EAA

HMHAVNBUAYAAEH OTUET 3A BCEOBXBATHHA AOXOA 3a 2017 roauHa

2017 1. 2016 r.

Hpuaoaxcennc BGN'000 BGN'000
ITeuasBa/3aryba 22 1
O6m BeceoDXBATEH AOXOA 22 1

Tlpeacrapasparm;
Papocaas CaaBos

CuncraBuTeA:
Hopaauka Hsanosa

OAHTOPCKO APYSKECTBO:
»Bita EA By Brarapua” OO0A

Codcbna, 16 mapr 2018 1,




"[IMPHUHCKA BUCTPHILIA-KACKAAN" EAA,

HNHAHUBUAYAAEH OTUET 3A ITPOMEHHWTE B COBCTBEHHA KAITHUTAA xem 31.12.2017 roaunna

OcHonen Iipemna Qb 7 Harpymanm Obimo
ADYIH megaabu/ cobereeH
KAmHTad OF epHCHI
pe3epsr 3ary6m KAITHTAA
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ocrarnx xnm 31.12.2015 1. 15 925 20 1489 15 265 32 699
ITpomenn 8 coBGeTBenmA kanmTas 3a 2016 r. - - 28 27 1
ITeqanba /2ary6a 3a BepHOAR i 7
O6m BceobxBareHd AoxoA 3a 2016 . - - - 1 1
Pasapesederine Ha Hevyadba 28 28) -
Ocrarzx xum 31.12.2016 1. 15 925 20 1517 15 238 32 700
ITpomenn 8 coGeTBennA kanmras 3a 2017 r. - - 1 21 22
Ileuasba /3aryba 33 BEPHOAR 22 22
O6m Beeobxparen Aoxoa 3a 2017 1. - - - 22 22
Pazapesesenne 03 Hewasba 1 ) -
Ocrarsx kem 31.12.2017 r. 15 925 20 1518 15 259 32722

Hpraoxxerusara or CIpasnna 6 Ao crpauana 30 ca HepasACAHa YACT 0T HHAHBHAYAAHIA (QHHAHCOB OTYCT.

TIpeacraBaasam;
Pasocaas Caaposn

CheTaBHTEA:
Hopaanxa Heanosa

OABRTOPCKO APYKECTBO:
»Eiu Ea Bu Bearapaa®™ QOA,

Codpua, 16 mapr 2018 1.



"TIMPHUHCKA BUCTPHUIIA-KACKAAI" EAA
HMHAHBHUAYAAEH OTUET 3A TIAPIIUHHWTE ITOTOLIH 2a 2017 roausa

2017 r. 2016 1.
BGIN'060 BGN'000
IMTapaurs DOTONH OT CHEPATHBHA ACHHOCT
IocTsmaeHus oT KOHETpAreHTH 2272 5
IAamanmg Ha ROHTPareHTH 3 (6)
[TAaTery KOPIOPATHBHE ALHBIH 2 4
Hertnu napuvam HOTOUM 0T OIIEPATHBHA ACHHOCT ' 2 267 (5)
Iaprann moTonM OT FHBECTHIIHOHHA ACHHOCT
ITaarmanms 110 IPEAOCTABEHH 32EMH (2 482)
HeTo napuyany cpeAcTsa H3NMOASBAHHE B HHEECTHMHOHHATA ACHHOCT (2 482) . -
HeTro H3MeHeHEEe HA HAPHYMHATE CPECACTBA H NAPAYHATE EKBRBAACHTH (215) (5)
TlapuyHHE CpeacTRa B NAPHYHE eKBHBAsenTH Aa 1 smryapu 219 224
Tlapyann cpeacTha B DAPHEYHA ¢KBABAACHTH HA 31 aexemupu ' 4 219

Hpmraoxxenmara or cpagnya 6 A0 cipaniia 30 ca HepaZACAHa FACT OT HHAHBHAVAARHA (PHHAHCOB OTHET.

ITpeacTaBaasam:
Paaocaae Caasor

ChcraBaTeA!

flopAaHKa Heanosa

OAuTOpCKD ApYIKECTRO:
»EBita Ea Bu Bearapus® O0A
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o JIHPHTHCKA BHUCTPUITA-KACKAAIT” EAA,
HHAUBHAYAAEH ®UHAHCOB OTUET 3A TOAMHATA, 3ABBPIIBAIIIA HA 31.12.2017r.

Haumenosanue wa npeAnpuatTueTo

“ITMPMTHCKA BUCTPHUIIA -KACKAA EAA

CoBer Ha AupexTOpuTE
Pasocaar Caason - ITpeacesarea
Paaa Ileesa - Uaen
Kpacumupa Mamesa - Haen

H3nbAKRTEACH ABPEKTOP
Paasocaan Caason

Cucrasurea
Hopasanxa Fpanosa

HOpucu
Kpacumupa Mamesa

ABprxasa Ha perucTpanna Ha TPEAIPHATHETO
P Bparapua

Ceaaaniie ¥ aApec Ha PErMCTpANHA
rp. Codwun, na. “TTozurano® Ne 2, er.5

MsacTo ua A3BBPINBAHE HA CTONAHCKA ACHHOCT
064, Baaroesrpaa, oSimmna Canpanckn

O cayxpama OGanxa
s, Paiichaiizen Bank /Boarapna/ EAA

Bpoii caysxnrean
Hama

TIpeamer Ha ACHHOCT M OCHORHA ACHHOCT HA IPEATIPUATAETO
Exenoamayus, usghandane u coipousnecnieo na xuopoeaexmpuiuecku cvopancerua. Crpoumeana u pemonmind Oelinocm 6
O6AIHIIA 130 CACKHIDONDOUIBOOCHISONO, KAIHIO 1 BCAKA OPYea CITONAHCKA CEHIHOTI, HESAGDANEN O JAKOHL

Aara na ¢punancosna oruer

31.12.2017 r.

Orueren nepnoa
Foamnara, sanousama ua 01.01.2017r. u 3apspumsama na 31.12.2017r.

CpaBunreana nH(hOPMALNNA 32 NPEAXOACH HEPHOA
T'oaunara, 3anousaia ua 01.01.2016r. u sasspmiBaa ma 31.12.2016r.

Aara Ha opo0penne 3a nybaukyBane
16.03.2018r.

Opran oA00pua oT4eTa 32 nyGARKyBaHe
CbBET HA ARPEKTOPHTE, UPE3 PENIEHHE BIIHCAHO B MPOTOKOA OT Aata 16,03.2018r.



»I IHPHHCKA BUCTPHIIIA-KACKAAI” EAA
HUHAHUBUAYAAEH ®VTHAHCOB OTUET 3A F'OAMHATA, 3ABBPIITBAIIA HA 31,12.2017r.

Hacrommuar (HUHAHCOB OTYET € HHAMBHAYAACH (DUHAHCOBR OTYET HA Apy}KeCTBOTO. ApyaecTBoTO €
H3II0A3BAA0 OCBOGOXKAABAHETO OT M3WCKBAHETO 33 W3TOTBAHE HA KOHCOAHAMPAHH (PHHAHCOBH OTHETH Ha
ocuosanne pasnopeabure va MCOO 10, Koncoananpann (pHHAHCOBN OTYETH .

Ilpeanpustreto Maiika - ,.Enepro-TIpo Bearapua™ EAA, u3romea KOHCOAMAMPAHH (QHHAHCOBH OTYETH,
A3rOTBEHH B ChOTBETCIBHE C MEXAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO OTuHTAHE. CEAIAMIIETO H AADECHT
Ha ynpasaenue Ha [Ipeanprsatnero — maiika ca: rp. Cocun, ma. “Tlosurano™ Ne 2, er.5. Koncoamanpanure
(pHHAHCOBH OTHETH MOTAT AQ OBAAT TOAYUEHH HA CHITHA AAPEC.

Kom 31.12.2017r. chIneCTBERNTE ABIEPRH HHBECTHUHE Ha APYHXeCTBOTO Ca:
1 lpracka Buctpra — Eneprua® AA

Ceaaanme v aapec Ha yupasaenne: tp. Codus, ma. “Tlosmrano™ Ne 2, er.5
AfA HA IPUTEXABAHOTO yuacTHe — 73.5%

M3moA3BaIH METOA HA OTIHTAHE HA HHBECTHIIHHTE — IO ceDecTOHHOCT.

M3ABAEHHE 3A CbOTBETCTBUME

TTpeAnpHATHETO BOAH CBOETO TEKYIIIO CHETOBOACTBO M H3TOTBA (PHHAHCOBHTE CH OTHETH B CHOTBETCIBHE C
BCHUKH MEKAYHAPOAHHA CTAaHAAPTH 32 (purancoso oTunTaHe (MCPOO), KOMTO Ce CHCTOAT OT: CTAHAAPTH 34
(bHHAHCOBH OTIETH W OT ThAKyBaHM# Ha Komurera 3a pasacuenns na MCOO (KPMCOO), oacbpenn ot
CeBera 10 Mexaynapoann caetoBoaHH cTaHAapTHE (CMCC), 1 MeKAYHAPDOAHNTE CUETOBOAHN CTAHAZAPTH U
ThAKyBaHuATA HA TlocTOAHHNA KOMETET 32 pasacHapane ([TKP), oaobpenn o1 Komurera o MexayHapoAHu
cuetoBoanm cranpapte (KMCC), kouro edpexruBro ca B cuaa #a 01.01.2017 r. u wouto ca mpuern OT
Komucnsra na EBponeicKRa ChEOS.

ApyKeCTBOTO He € H3BBPIIBAAQ TIPOMEHM B CHETOBOAHATA CH NOAMTHKA BbB BDPB3KA C [PHAATAHETO HA
BCuuKu HOBH H/Ham pepusupann MCPO, xouto ca ehextuBru 32 TeKylHA OTYETEH TIEPHOA, 3ATOYBALI HA
01.01.2017 r., Teil KaTO TPE3 MEPHOAA HE € HMAAO OCEKTH HMAH ONEPALMH, KOHTO €A 3aCErHaTH OT
npomennTe n navenennata 8 MCDO. Edexrst or npovenute 8 MCPO 3a ADYKECTBOTO € EAHHCTBEHO BHB
BOBEKAAHE HA HOBH H Pa3llHpABAHE HA CHILECIBYBAIUH ONOBECTABAHHA H NPEACTABAHE HA (PHHAHCOBHTE
otaern §e3 TOBa A2 Ce OTPA3ABA BBPXY CYMHTE, OTHETEHH B TAX.

BA3A 3A U3T'OTBAHE HA ®MTHAHCOBHWTE OTUETH M ITPUMAATAHH CBHIITECTBEHH
CUETOBOAHHU ITOAMTHKH

ITpoMeny B CHETOBOAHATA NOANTHKA
Branprerara cueTOBOAHA NIOANTHEA € IOCACAOBATEAHA C IPUAATAHATA IPE3 IPEAXOAHATA FOAHHA.

Texymn n HeTeKyIlH AKTHBH
AKTHB ce KaaCr(pUIIEPA KATO TEKYLI, KOTATO OTTOBAPA HA HAKOH OT CACAHHTE KPHTEPHH:
» ce OuaKBa A2 ObAE PEAAMBHDAH MAH € ABDKAH C Iea npoaaxba mam ynoTpeba B HOpMAAHHA
OMEPATHBEH LMKbA HA NPECATIPHATHETO,
» € AbPIaH IPEAHMHO C THPTOBCKA IIEA;
»  ce ouakpa A2 ObAE PEAAM3UPAH B CPOK OT ABAHAACCET MECELd OT AATATA HA (PHHAHCOBHA OTYET;
» € MmapF HAW TAPHUHH CKBHBAACHTH, OCBEH aKO 34 TAX HAMA OTPAHHYEHHe A2 OhAAT PAIMCHAHK
HAHU H3IOA3BAHH 33 YPEXKAAHE HA TACHB B MPOABANKCHHC RAH-MAAKO HA ABAHAACCET MECENA OT AATATA Ha
HUHAHCOBHA OTHET;
AKTHB ce KAACH(DAIMPA KATO HETEKyLL, AKO HE OTTOBAPA HA KPHTEPHHTE 32 KAACHDUIMPAHE KATO TEKYILL

HMmoTn, Manineu, CHLOPLKEHHA 1 05opyABane

AKTHBE ce OTMHTAT KaTo VIMOTH, MAIIHHY, CHOPBKEHHA K 00OpPyABAKE KOFATO OTIOBAPAT HA KPHTEPHHTE Ha
MCC 16 3a npu3HaBaHe M HMAT CTOMHOCT IIpH NpHAOOHBameTo paBHa wam mo-Bucoxa oT 700.00 aesa.
AKTHBHTE, KORTO UM4T lIgHa Ha NpUAODHBAHE IO-HHUCKA OT IOCOUEHATA C& OTYHTAT KATO TEKYIIH PA3XOAH 34
NEPHOAA HA npnaCOHBAHE B CBOTBETCTBHE C OAOOPEHATA CHETOBOAHA NMOANTHKA. BCEKM HMOT, MAIIHHZ,
CHOPBKEHHE HAE ODOPYABAHE Ce OLEHABA TP NPHAODMBAHETO MY 1O IeHA HA IPHAODHBAHE, ONPEAEAEH
B CBHOTBETCTBHE C n3ncksannara na MCC 16.



»ITHPTHCKA BUCTPHUIIA-KACKAAM” EAA,
HHAUBHAYAAEH GITHAHCOB OTUET 3A TOAMHATA, 3ABBPIIBAIIIA HA 31.12.2017T.

IlpeampuaTreTo € IPHEAO Ad OTYHTZ BCAka no3umua Ha Mlmorwre, MAINHHHTE, CBOPBLEEHUAI M
obopyaparete B crotBercTBHe ¢ MCC 16 mo HefimaTa LeHA HA MPHAODHBARHE HAMAACHA C HATPYHAHATA
AMOPTH3ALIHA I HATPYIIaHa 3ary6a oT obeanenka.
[MocAeABaiy PasxOAH CBLP3aHM C OTAGAGH HMOT, MALUHHA, ChOPBXenume u o0opyABane C¢ OTUMTAT B
YBEAHUCHHE HA DaAAHCOBATA CTOHHOCT HA AKTHBA, AKQ € CIla3€H NPHHITHIA Ha HpHSHaBﬂHe ONPEACACH B
MCC16.
Pa3x0ARTE 34 TEKYIIOTO OBCAVKBAHE HA MMOTH, MAIITHH, ChOPHKEHNA B O0OPYABAHE CE OTUHTAT B mevarta
HAH 3ary0a B MOMEHT2 HA H3FBPIIBAHETO HM.
AareH UMOT, MAIIKHA B CHOPBKEHHE CE OTIIHCBA IO DAAAHCOBA CTOHHOCT:
-ApH MPOAAKOA HA AKTHBA,
HAR
-KOTATC HE CE€ OYAKBAT HHKAKBH ADYTH HKOHOMHYECKHM F3TOAH OT M3IIOA3BAHETO HA AKTHBA HAH TIPH
OCBODCIKAABAHE OT AKTHBA,
ITeuasBara mam 3ary0ara, Pb3HMKBANA OT OTHHCBAHETO HA HMOT, MALTMHA H CHOPBIKEHHE CE BKAIOYBAT B
neuaabara nau 3aryHara, KOraTo akIuBeT ce ornume, ocsen ako MCC 17 ne uancksa Apyro npn nposaxda u
obparen amamnr. [lewaabmure mam 3aryDuTe, BBIHUKBAIM IPH OTIHCBAHE HA HMOT, MAIIHAA HAI
CBOPBKEHHRE (€ OUPEACAAT KATO PASAMKA MEKAY HETHHTE MOCTBIACHHA OT NPOADKOATA, AKO HMA TAKHEZ O
HaaaHCOBaTA CTOHHOCT HA AKTHBA. '€ He Ce KAACHQHIINPAT KATO MPHXOA,
FmoTrTe, MAIIHHATE, CEOPBXEHAATA 1 ODOPYABAHETO Ce AMOPTHIHPAT IO AHHEHHHA METOA 33 NEPHOAA HA
OUAKBAHHA NOAC3CH JKHBOT. AMOPTH3ALHATA 33I04BA OT MOMEHT4, B KOHTO Te Cad HAAHYHH B
IPEATIPHATHETO, HA MACTOTO H B ChCTOSHHETO, HEOOXOANMH 34 KCIIACATAUNATA MM [10 HAYHHA IDEABHACH
OT PBKOBOACTBOTO. AMOPTH3ATIHMATA HA 2KTHBHTE CE MPEYCTAHOBARA HA NIO-PAHHATA OT ABETE AZTH!

#  AATATA, HA KOATO €4 KAACH(DHIMPAHE KATO ABPMAHEA 32 npoaakOa cbraacao MCPO 5.

»  AATAaTa, HA OTIIHMCBAHE HA AKTHBHTE.
AMOPTH3AUHATA HE CE IIPEYCTAHOBABA B IIEPHOAH HA IPECTOH HAM H3BAKAZHE OT AKTHBHA ynorpeba.
CpeAHRAT [IOA€3EH KHBOT B TUATHHE 33 OCHOBHHTE TPYITH ABATOTPAHHA MATEDHAAHH AKTHBH, € KAKTO CAEABA:

I'pyna Topnan
Crpasl U CbODBKEHHA 25
Mamunne m obopyasane 5
Tpancnopran cpeacTBa 4
CTONAHCKH HHBEHTAD 3
Komnwotpn 2
Apyrn AMA 7

Tpes 2014r. BbB BpB3Ka npecTpykTypupane #a I'pyna Exepro-1lpo Bbarapns, e napppmeno npeobpasysare
10 T3, B pe3yATaT HA KOETO MMOTHTE, MAIIMHUTE U CHOPBRKEHHATA HA APYHKECTBOTO €2 ANOPTHPAHE B ADYTO
ApyixecTBO OT rpynata — llapmucka Brerpuna - Emepras. Kem 31.12.2017r. ApymecTBOTO HE NpHTEXABA
HUMOTH, MAINTHKH, CBODBKEHAA H oﬁopyABaHe.

Hemarepuasan axTnen

TlpeAnpmsrHeTO OTUHTA PA3IPAHHYMHMETC HENAPHYHH aKkTHBR ©Oe3 pH3myecka cyOCTaHUHA, KATO
HEMATEPHAAHH AKTHBH, KOTATO OTTOBAPAT HA KPHTEPHHTE 34 NpH3HasaHe, hopmysnparu B MCC 38.
[TepBOBAYAAHO HEMATEPHAAHHTE AKTHBH CE OTHHTAT 0O NEHA HA NPHAOOHBAHE.
Henara na TpHACOMBAHE HA OTAGAHO NPHAODHT HeMaTepHAAEH akTHB ce ompeaead cpraacHo MCC 38 u
BRAFOYBQ:
P TOKYIIHATA LEHA, BHOCHHTC META H HEFDLICTAHOBHMHATE AQHIH BBPXY TNOKYIKATA, THPTOBCKHTE
OTCTBIIKH H Pa0aTH Ce IPHCIAAAT;
)i
» BCAKAKBH CBbP3AHK PAXOAH 32 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO M3TOA3BAHE;
Iermara wa npuaoOnBane Ha HeMATEPHAACH AKTHB IPHAODHT B 3aMAHA C HENADPWHEH AKTHB Ce H3MEPEA MO
CIIPABEAAHBA CTOMHOCT, OCBEH AKO :
-PA3MEHHATA ACHHOCT HAMA THPTOBCKA CHLITHOCT;
HAH




o IIHNPTHCKA BUCTPHUITA-KACKAA” EAA,
HNHAMBUAYAAEH ®THAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAITIA HA 31.12.2017r.

-CTIPABEAAHBATA CTOHHOCT HHTO HZ LOAYYEHHS AKTHB, HHTO HA AJACHHA aKTHB, MOXME A Obae

H3MEpPEHA HAACKAHO. '
[IpuAOBHTHSAT AKTHB Ce H3MEPBA N0 TO3H HAYHH, AOPH KO MPEANPHATHETO HE MOMKE HE3aDaBHO AA OTTIHINE
AJACHHA 4AKTHB. AKO NPHAOOHTHAT AKTHB HE € OLEHEH TO CIPABEAAMBA CTOHHOCY, HETOBATA LEHA Ha
npuAOOHBAHE C& H3MEPBA IO DAAAHCOBATA CTOMHOCT HA AAACHHSA AKTHB.
[Merata ma npraoOuBaHe HA BHIPELIHOCB3AAACH HeMaTepHaseH akTHB Chraacno MCC38 e merosara
ceBeCTORHOCT BRAKOUBAITA CYMaTa HA PA3XOAMTE, HAIPABEHH OT AATaTa, HA KOATC HEMATEDHAAHHSIT AKTHB €
OTI‘OBOPI’IA 34 IBPEH I'ET HA KDHTCPHHTE 34 HPI/ISHHBHHG.
Hemateprasnire aKTHBH Ce OTUHTAT CAeA NPHEAOOHBAHETO, MO ceDECTOHHOCT HAMAAEGHA C HATPYIAHATA
AMOPTH3AINSA H HATPYIAHHY 3aryon oT obe3nenxa.
TIpeAnpHATHETO OLEHABA AAAH IIOACIHHAT KUBOT HA HEMATEPHAACH AKTHE € OTDAHHYEH HAM HEOIPAHKYEH 1
AKO € OIPAHHYEeH, TPOABAKHUTEAHOCTTA HA, MAH OpOA HA IPCOH3BOACTBEHHTE HAH CXOAHH EAMHHIH,
CBCTABASABALLL TO3H MOAE3EH HHBOT.
HematepraAeH aKTUB Ce PA3FAEKAR, KATO HMALLL HEOTPAHMUEH NOAC3€H XKUBOT KOraTo, Ha 6a3aTa Ha AHAAW3
H2 CbOTBeTHHTE (DAKIOPH, HE CHIUECTBYBA IIPEABHAHMO OTPAHHYEHHE 32 NEPHOAL, NIPE3 KOHTO CE OYaKBA
AKTHBBT Ad TCHEPHDPA HCTHH HZPPI‘-IHH NOTOOH 33 NIPEAIIDHATHETO.
HemaTeprasnmnre aKTHBH € OIPAHHYCH NOAE3EH JXKHBOT CE aMOPTH3HPAT, 4 HEMATEDHAAHHTE AKTHBH C
HCOTPAHIYEH TIOAE3EH AMBOT HE CE AMODTH3MDAT.
HeMaTepHaaHETE AKTHBH KOHTO NOAAEKAT HA aMOPTH3AHMA Ce AMOPTHIMPAT MO AHHEHHHA METOA 34 CPOKA
Hd OIPEACACHHA MTOAC3CH KHBOT.
AMOPTH3AIHATA 3ATIOYBA, KOMATO AKTHEDLT € HA PASTIOACHKEHNE 3 IOA3BZHE, T.€. KOTATO TOH € Ha MACTOTO U B
CBCTOSIHRETO, HeOOXOAMMO 32 CIocoOHOCTTA My Aa paCorw no HAYHH, OYAKBAH OT DBEOBOACTBOTO.
Awmopruzannfra ce NIPEKPATABA HA IC-PAHHATA OT:
-AATATA, HA KOSTO 4KTHBBT € KAACH(HMIAPAH KATO ABPHAH 32 NpoAamba (MAH BKANOYEH B IDyIaTa 3a
ocrODOIKAABAHE, KOATO € ABPXKAHA 32 IpoAakOa) B choTeeTcTBHE ¢ MCDO 5
H
- AQTaTa, HA KOATO AKTHEEBT € OTIIHCAH.
CpeAHHAT HOAE3EH MHBOT B TOAHHH 32 OCHOBHHTE TPYITH AMOPTHIUPYEMH HEMATEPHAAHH AKTHBH, € KaKTO
CACABA:

I'pyna Toaunn
IlporpaMHEH IPOAYKTE 7
Apyra AIHMA 7
IlpaBa Bbpxy COOCTBEHOCT 7

Kem 31.12.2017r. APYReCTROTO HE NPHTEHABA HEMATEPHAAHH ABATOTDAHHT AKTHBH.

PUHAHCOBN AKTHBH
TIpeanpusarnero npuaara MCC32 m MCC39 npu oTynTane HA (PUHAHCOBH AKTHBH.
DHHAHCOB AKTHB € BCCKH AKTHB KOUTO €
-IAPHYHH CPEACTBA,;
- MHCTPYMEHT Ha COOCTBEHHMS KATIHTAA Ha ADPYTO NPEAIIPHATHE,
-AOTOBOPHO TIPABO:
®  AQ Ce IOAYHYAT NAPHYHM CPEACTBA HAH ADYT (PHHAHCOB AKTHB OT APYIO NPEATIDHATHE;
HAHI
® A4 Cce pasMenst (PHHAHCOBH AXTHBH HAH (PHHAHCOBH TACHBH C APYTO NMDEATIPHATHE NPH YCAOBHI,
KOHTO C4 NIOTEBLHAARO DAATONIPHATHH 32 IPCAIPHATHETO;
-AQTOBOD KOitTo e BbAe Hau MoMe A2 ObAe ypeaeH B COOCTBEHN HHCTPYMEHTH HA COOCTBEHHA KaNMTAA HA
EMHTEHTA H €
® HEAEPHBATHB, 32 KOATO NPEATIPUATHETO € HAH MOWE A2 ObAe 33ABAKEHO A2 TOAYIH NPOMEHAWB
Bpoit 0T HHCTPYMEETH HA CODCTBEHHA KAIHTAA HA IPEATIPUATHETO;
HAH
®  AepuBaTHB, KOHTO IIe ObAE HAH MOKE A2 DBAE YPCACH 4PE3 PA3MAHA HA (PUKCHPAHA CYMA HAPHYIHE
CPEACTBA BAH APYT (PHHAHCOB axTHB 32 (hukcupan Bpoi oT cOBCTBEHNTE KAMHTAAOBH HHCTPYMEHTH




»wITHPHHCKA BUCTPHITA-KACKAAI” EAA
UHAWUBUAYAAEH ®PMTHAHCOB OTUET 3A TOAHMHATA, 3ABBPIIIBAITEA HA 31.12.2017r.

HA OPEANPHATHETO. 32 Td3H IeA HHCTPYMEHTHTE HA COOCTBEHHS KAIWTAA HA NPEANPHATHETO HE
BKAIOYBAT YOPAKHAEME (DHHAHCOBH HHCTPYMEHTH, KAICH(HIIADAHH KATO HHCTPYMEHTH Ha
cOOCTBEHHA KAIIMTAA, KOHTO HAAATAT HA MPEATIPHATHETO 3AABAKEHHETO Al NPEAOCTABM HA Apyrd
CTPAHA [NPOIOPIHOHAAEH AAA OT HETHHTE AKTHBH HA NPEAIPHATHETO CAMO IIPH AWKBHAAIHA, HAH
HMHCTPYMEHTH, KOHFO €4 AOTOBOPH 33 DBACIIO NOAYYABAHE MAH [IPEAOCTABAHC HA HHCTPYMEHTH HA
COBCTBEHHS KALIHTAA HA IPEAIPHATHETO.

O'HHAHCOBHTE HHCTPYMEHTH-AKTHBH C€ KAACH(DHIHPAT B CACAHHTE KATETOPHH CHIAGCHO M3HCKBAHHATA HA
MCC 39:
¢ @OHUHANCOBH AKTHBH, OTYHTAHH 110 CHPABEAANBA CTORHOCT B mevaabara nan sarybara
- ABPIKAaH 32 TbPryBane (DMHAHCOB AKTHB
- OnpeaeAeH TpH TBPEOHAYAAHOTO MY IPH3HABAHEC OT NPEATIPHATHETO 331 OTYHTAHE NO
CIIPABEAANBA CTOHHOCT B Me4anbaTa HAH 3ary0aTa.
¢ ViHBeCTHIIHE ABPEAHA AQ IAACHK
o  Kpeawrn H B3EMAHHA

¢  QUHAHCOBK AKTHBH HA PA3TOAOKEHHE 33 TPOARKDA.
TlpeanpusrueTo npu3nasa (HHHAHCOB AKTHB HAH (DHHAHCOB TAcHB B OTYETA 32 (DHHAHCOBOTO CBHCTOAHME,
KOTATO H CAMO KOTATO IPEATIPHATHETO CTABA CTPAHA 10 ACTOBODHHTE JCAOBHS HA HHCTPYMCHTA.

Tlpn mHPBOHAMAAHOTO CH IIPU3HABaHe (DUHAHCOBHTE AKTHBH CE OTMHTAT IO CIPABEAAHBATA UM CTOMHOCT,
IIAKOC B CAyYal Ha (DHHAHCOBH AKTHBH, KOMTO HE CE€ OTYHTAT TIO CNPABEAAMBA CTOMHOCT B neuaabara HAn
3aryDara, pasxOAHTE TIO CAGAK4TA, KOHTO C€ OTHACAT IPAKO KbM NDPHAOOMBAHETO HAH M3AABAHETO HA
duHAHCOBNA AKTHB.

CAeA THPBOHAYAAHOTO MPH3HABIHE NPEATIPHATHETO OIEHNBZ (DHHAHCOBUTE AKTHBH KAKTO CACABA:

¢ [lo cnpaBeaansa CTORHOCT
- hPUHAHCOBH AKTHBH, OTYITANN 110 CIIPABEAANBA CTORHOCT B newasbara man sary0ara;
- (DMHAHCOBH AKTHBE HA PA3TOACKEHHE 32 TPOARKO2;
C M3KAIOWEHHE HA MHBECTHUMH B HHCTPYMEHTH HA CODCTBEHHA KANMTAA, KOMTO HAMAT KOTHPAHA M43apHA
IIeHa HAa AKTHBEH M43ap M YHATO CHPABCAAHBA CTOHHOCT HE MOXKE AQd CE CLEHH HAAEKAHO, KAKTO U
AEPHBATHEH, KOMTO €4 OOBBP3AHM C HEKOTHPAHH HHCIPYMEHTH A CODCTBEHHS KANNTAA HAH TPOBa AA Ce
YPEAHT UpPE3 NPEXBLPAAHETO HA TAKMBA HEKOTHDAHY HHCTPYMEHTH Ha COOCTBEHMS KallHTas, KOHTO CE
OIEHHBAT 110 LeHA HA MPHAODHBANE

¢ Tlo aMopTA3HpPaHa CTOAHOCT C H3LOA3BAHETO HA METOAA HA EIEKTHBHAN AMXBCH NPOLEHT
- KPEAHTH H B3E€MAHHA,
- HHBECTHIHN, AB[IKAHA AC ITAAEHK,

[Newaabu u 3aryom OT (DHHAHCOBH AKTHBH
o Tleuaabu u 3arybu, KOMTO BL3HMKBAT OT MPOMAHATA HA CHPABEAAMBATA CTOHHOCT Ha (DMHAHCOBH
AKTHBH CE NIPH3HABAT KAKTO CACABA:
- TleuaaBa nam 3aryBa oT (PHHAHCOB aKTHB HAH (DHHAHCOB MACHB, KAACH(PHIEDAH KATO OTYMIAH IIO
CIPaBEAAWBA CTOHHOCT B neuaabara uawm saryDara, ce IPH3HABA B OTYETA 33 AOXOANTE.
- TlewaaBata mAm 3aryfata OT HaAHYEH 32 npoawkba HWHAHCOB AKTHE Ce TPHU3HABA B ApYr BceoDxpate
AOXOA, C M3KAIOUEHHE Ha saryOmte or ofesnenka n medaabure H 3aryOmTe OT OOMCHHHTE KypcOBE AO
MOMEHTA Ha OTTIHCBaHe HA (DEHAHCOBHS 3KTHB. B TO3H MOMEHT HATpynaxara nedasl mam sary0a, mpusHara
TIpeAH B APYT BCeoDXBATEH AOXOA, Ce mpekaacmrinpa ot cobcrsen kaumtas B ievasbara nam saryoara
KaTO KOPEKilaA OT IPEeKAaCH(DAKATTHSL.
* AwxBaTa, KOATO CE HM3YHCASBA C H3TIOA3BAHE HA METOAQ Ha eEKTHBHHMA AHXBEH NPOLEHT, Ce
IPH3HABA B OTYETA 33 AOXOAHRTE.
¢ AMBHAGHTHIC OT WHCTPYMEHTH Ha COOCTBGHHA KAUMTAA HA Da3NOACKeHHe 33 mpoaaxba ce
IPHU3HABAT B OTYETA 33 AOXOAHTE, KOTATO C€ YCTAHOBH NPABOTO HA LPEANPHATHETO Ad MOAYHH
[AAIIAHE,

10



»[IMPUHCKA BUCTPHIIA-KACKAALT? EAA
MHAWBUAYAAEH ®MHAHCOB OTUET 3A TOAMHATA, 3ABBPIBAIIIA HA 31.12.2017r.

* 3a HHAHCOBHTE AKTHBH, KOHTO CE OTUHTAT 110 AMOPTH3HPaHa CTOiHOCT, neuasbara uan sarybara
OT AKTHBA CE NPH3HABA B OTHETA 34 AOXOAHTE, KOTATO (PHHAHCOBHAT AKTHB HAW (DIHAHCOBHST IIACHB
Ce OTIHCBA HAH ODE3IIEHAR H MPE3 NPONECA Ha AMOPTHSHUPAHE.

ITpeanpusaTHETO OTHHCER (PHHAHCOB AKTHB, KOTATO!

®  AOTOBOPHHTE IIPaBa FBDXY TAPHYHHTE [OTOLUR OT (PHHAHCOBHA AKTHE CA H3TEKAH,
HAH

¢  OpexBbpPAA (PHHAHCOBHA 4KTHB, KOTATO €4 TPEXBBPACHH AOTOBODHHTE IpaBa 34 NOAYYdBaHE Ha
HAPHYHH IOTOHH OT (DHHAHCOBHA AXKTHB HAH C2 3aIIa3€HN AOTOBODHMTE HPABA 34 NOAY4aBaHEe HA
LAPHYHHTE NOTOUA OT (DHHAHCOBHA AKTHB, HO € IOETC ACTOBODHOC 3ABAMKEHHE 34 NAALIAHE HA
NAPHYHA NOTONH HA €AHH HAHM HOBEYC HOAYYATEAH B CHOPA3YMEHWE W TPaHC(EPT OTFOBAPA HA
YCAOBHATA 33 oTHECBaHE Chraacuo MCC 39.

VcAOBHA 34 OTHHCBAHE:
Koraro npeAnpufirieTo IpeXFLpAH (DHHAHCOB AKTHB TO OLIEHABA CTEMEHTA, AQ KOATO IIE 34IA3H PHCKOBETE
H TIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHA AKTHB!
® QKO NPEATIPUATHETO TPEXBHDAM B 3HIATHTEAHI CTENEH BCHYKH PHCKOBE H IOA3H OT cobcTBeHOCTT
BBPXY (PHHANCOBHS AKTHE, DPEATIPHATHETO OTHHCEL (DMHAHCOBHA AKTHB M IPH3HABL OTAEAHO K4TO
AKTHBH HAWM NACHBH BCHYKH MPaBA H 33ABAKEHHA, CB3AAACHH HAM 3ATIA3€HH NIPH TpaHcdepa;
® QKO NPEATPHATHETO 34IA3H B 3HAMHTEAHA CTENCH BCHYKH PHCKOBE H IIOA3H OT CODCTBEHOCTTA BHPXY
(pHHAHCOBHA AKTHB, IPEATTPHATHETO NPOABAXKABA Ad IPHINABA (DHHAHCOBUA AKTHB;
® KO HPCANPHATHETC HHTO UPEXBbPASA, HUTO 3aMa3Bd B 3HAYHTEAHA CTETIEH BCHYKH PHCKOBE H HOA3H
OT COBCTBEHOCTTa PRPXY (DHHAHCOBHA AKTHB, IPEANPHATHETO OUPEACAR AZAT € 3ATTA3MAC KOHTPOA
BEPXY (PUHAHCOBHA aKTHE. B TO31 caywaii:
-aKO TPEATPHATHETO HE € 3AHA3HAO KOHTPOA, TO OTIHCBA (DMHAHCOBHA AKTHE H IPH3HABA
OTAEAHO KATO AKTHBH HAH IIACHBH BCHUKH IIPaBi H 33ABAMKEHHS, Ch3ALACHHA IIPH TpaHcdepa.
-AKO IPEAIPHATHETO € 3ATA3MAO KOHTPOA, TO IIPOABAKABA A2 IPH3HABA (DITHANCOBHA AKTHB
AOQ CTEIIEHTA Ha IPOABAXKABAIIIOTO MY y3acTHe BLB (DHHAHCOBHA AKTHB.

Ilpn oTmHCBaHETO HA (PHAAHCOBHA AKTHB PA3AKKATA MEKAY:

) HeroBaTa HaraHCOBA CTOHHOCT; H

6) cymara Ha MOAYHEHOTO BL3HATPAKACHME (BKAIOUBAMIO BCHUKHA IOAYHEHH HOBHU AKTHBH, MHHYC
BCHUKH IIOETH HOBH IIACHBH), M BCHYKH HATPYIAHH N€9aAOH HAM 3aryOH, KOHTO ca OWAN NpHW3HATH
AHPEKTHO B CODOCTBEHHA KATMTAA CE IPH3HABA B OTHETA 33 AOXOAHRTE.

Obesnenka ¥ HecpbHpaeMOCT HA DPHAHCOBH AKTHEH
TTpeAnpHATHETO NPELCHABA KbM KPaf HA BCEKH OTHETEH HEPHOA AMAH €4 HAAHLE OOEKTHBHH AOKA3ATEACTBA
3a ofesneHKaTa Ha (PHHAHCOB AKTHB HAN HA TPyIa OT HHAHCOBH AKTHBHL.
DUHAHCOB AKTHB HAM TPYNA OT (PUHANCOBY aKTHBH C€ CHHTAT 32 ODE3IEHEHH M €A Bb3HUKHAAK 3aryOH OT
offe3nienKa, KoraTo ¢4 HaAnue ODEKTHBHIT AOKA3aTEACTBA 32 OOE3IEHKA, IIPOM3XOKAAIIN OT EAHO HAN NMOBEYE
ChOMTHS, KOUTO €4 HACTBIHAH CACA IbPBOHAYAAHOTO NpH3HaBaHe HA axTHBA (CLOHTHE "3aryba") m koraro
ToBa cpburHe 3aryba (HAm chbmTHA) uva edbeKT BBPXY OuaKBaHHTe OBACHIM DAPHYHM NOTOUH OT
(puraHCOBHA aKTHB HAH OT rpynaTa (PUHAHCOBH AKTHBH, KOHTO MOIAT AA CE OIEHAT HAACKAHO. Mowe aa He
€ BhAMOXHO Ad C& MACHTH(HLHPA EAHHHYHO, CAMOCTOATEAHO CLOHTHE, KOETO € IPHYHHHAOC ODe3renKaTa.
Io-cxopo ofesnieHKaTa MOXE A2 € IPYUMHEHA OT KOMOHHUPAHNA e(DEKT HA HAKOAKO CHONTHAL
3aryBure, KOUTO CE OUAKBAT B PEIYATAT HA ObAeNTHTE CHOMTIA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE CE
TIPH3HABAT.

® Obe3uenka Ha (PHHAHCOBH AKTHRH, OTYHTAHH TI0 AMOPTH3HPAHA CTORHOCT
AKO mMa OBEKTHBHH AQKA3ATCACTEA, 4€ € Bh3HHKHAAQ 3ary0a OT ODe3lleHKa OT KPEAHTH H B3EMaHHA HAH OT
VHBECTHIHH, ABDKAHN AD TMAASK, OTYATAHH IO AMOPTH3HMPAHA CrOMHOCT, CyMaTa Ha 3arybara ce omnensBa
KATO pasAuka mMexAy GaraHCOBaTa CTOMHOCT HA dKTHMBA H HACTOAIATA CTOMHOCT Ha OYaKkBaHmTe OBACIIH
NAPHYHHM LOTOUH (C H3KAXOMeHHE Ha ObAemnTe KpeAMTHH 3arybH, KOMTO He Cd BbI3HHKHAAH),
AWCKOHTHPAHA C ITHPBOHAYAAHES e(DCKTHBCH AHXBEH ITPOIEHT 32 (DMHAHCOBHA AKTHE (T. €. eCheKTHBHHIAT
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o IINPITHCKA BHCTPUITA-KACKAAIT” EAA,
HUHAUBUAYAAEH ®HHAHCOB OTUET 3A TOAUHATA, 3ABBPIIBAIIA HA 31.12.2017r.

AMXBEH IPOLEHT, H3YHCAEH NPH NbhPBOHAYAAHOTO APH3HABAHE). DaAanCOBaTA CTOHHOCT HA AKTHBA C€
HaMaAfBa M CYMATA HA 3aryDara ce npu3Hasa B newaabara HAH 3ary0ata.

¢ Oesmenka HA (YUHAHCOBH AKTHBH, OTYHTAHH O LEHA HA NpHACOHBaHE
Axo nma OBEKTHBHH AOKA3ATEACTBA, U € BRIHMKHAAA 3ary0a oT 0be3uenxa Ha (PHHAHCOB AKTHB OTYHTAH IO
nena Ha NPHACOHBaHe, CyMaTa Ha 3arydara oT o0e3lenKa ce ONEHABA KATO PA3AHKA MEWAY 0asancoBaTa
CTOHHOCT HA (DHHAHCOBHA AKIHMB H HACTOAILATA CTOMHOCT HA OHAKBAHMTC OBACHIM IAPHYHH NOTOIH,
AMCKOHTHPZHH C TEXYLIMA I43APEH IIPOLEHT Ha Bb3BPBILAEMOCT 31 moanben dhunancos axras. 3arybure ce
IPH3HABAT B TeuaAdata nan 3arybara. Taxupa 3arybu oT 00e31€HKA HE TIOAACIKAT HA BH3CTAHOBABAHE.

e (Besnenka Ha (PHHAHCOBH AKTHBH HA PA3TIOAOKEHIE 32 TPOAKD
Korato cmaa B CHpaBeAAHBATA CTOMHOCT HA (DUHAHCOB AKTHB HA PA3MOACHEHHE 32 NpOsaxGa € npusHAT
AUPEKTHO B CODCTBCHHA KAIMTAA H iMa OOEKTHBHE ACKA3ATEACTB, Y€ AKTHBBT ¢ ODe3UeHeH, HATPYIAHATA
3aryba, KOATO € TPH3HATA B ADYT BCeODXBATCH AOXOA, CC H3BAIKAA OT KAIINTAAA H C¢ MPH3HABA B neuarbata
HAH 3ary0aTta AOpH, ako (PHHAHCOBHAT AKTHB HE € OTHHCAH.
CymaTa HA HATPYIAHATA 3ary0a, KOATO Ce mpexAacHruupa oT coOCTBeH Kanmraa B nedasbara man 3arybara,
€ PA3AWKATA MEKAY LEHATA HA UPuAOGHBane (HETHO OT MOTAIUEHHA HA TAABHHIATA M AMOPTH3ALEA) H
TEKYIIATA CIPABEAAHBA CTOHHOCT, MHHYC 3ary0aTa oT obeaneHka na (PMHAHCOBHA AKTHB, IPH3HATA IPEAH
TOBA B nevaabara uan saryoara.
3arybu oT obe3neHKa, NpU3KATH B neuaAlaTa HAR 3arybara, 32 HHBECTHIIMA B HHCTPYMEHT HA COOCTBEHHHA
KAIUTAA, KAACH(DHLHPAH KATO HA PASHOACNKEHME 32 MPOARx02, HE CC Bb3CIAHOBABAT B mevasbara HAH
3arybara.
3arybm or ofesnenka, npu3HATH B newasbara uan 3aryGara, 32 ABATOB HHCTPYMEHT, KAACK(PHLIHPAH KATO HA
PA3MOACKEHNE 33 TPOADKOA, €& BB3CTAHOBABAT, BB3CTAHOBEHATA CymMa CE€ MPH3IHaBa B newaabara HAH
sarybara.

I[Tapuanrn cpeacTsa
[IapHYHHTE CPEACTBA BRAIOUBAT IIAPHYHH CPEACTBA B OpOit M MO DAHKOBM CMETKM, CHOTBETHO B ACBA H BBB
BAAYTA.
TTapuvHnTE EKBUBAACHTH Ca KPATKOCPOUHH, BHCOKOAHKBIAHI HHBECTHITHE, KOMTO Ca AGCHO OBphiltagMu B
KOHKPETHH DAPHYHH CYMH H CbALDXAT HE3HAYMTEALH PUCK OT NPOMAHA B CTOHHOCTTA HM.

HuBectnnnn B AbIiepHY NPEANPAATHA
AbIUEPHH NPEANPUATHS €A BCHYKH TIPCANPHATHA, KOHTO CE HAMHDAT [OA KOHTPOAL HA ApyHecTBOTO.
KOHTpOABT BBPXy ABINEPHHTE NPEANPHATHA HA APYHKECTBOTO C€ HM3DA3fBA BbB BbLIMOKHOCTIA My Ad
PBKOBOAU H onpeseas QiHaHCOBATA H ONEPATHBHATA TOARTHKA HA ABIICPHHTE HPECALPHATHA, TAKA de Ad CE
H3BAMYAT H3TOAM B PE3YATAT Ha AgHuOCTIA MM. B HHAHBHAyaAHMA (PURAHCOB OTHET Ha APYHeCTBOTO
HHBECTHIIMHATE B ABIIEPHH NPEAIPHATHA CE OTUHTAT IO CeOeCTORHOCT.

Apy®ecTBOTO TpPH3IHABA AHBHAGHT OT ABUIEPHO TpeanpmaTHe B mevasOata mam sarybarta B CBOHTE
HHAHBUAYAAHH (DHHAHCOBH OTUETH, KOTATO OBAC YCTAHOBEHO IPABOTO MY A2 TIOAYYH AMBRAEHTA. IToAayuenn
PA3TPEAEAECHNS, HAABHIIABAIIN TE3H IeYaAdH, Ce PAITAECKAAT KATO BHICTAHOBABAHE HA MHBECTHLEATA H CE
IPH3HABAT KATO HAMAAECHHE HA HEHATa HA IpuAcOuBane /cebecTolHOCTTa/ HA HHBECTHITHSTA.

KpeAnTs, TBPIOBCKH U APYTH B3€MAHMA
KpeanTnTe W B3eMaHHHTA €A HCACPHBATHBHA (DHHAHMCOBM aKTHBM C (DHKCHPAHH HAH ONPEACAAEMH
NAALIAHAS, KOWTO HE Ce KOTHPAT HA AKTHBEH a33p, C H3KAIOYEHHE HA:

*  Te3W, KOUTO NPEANIPHATHETO BBIHAMEPABA AA IPOAAAC He320aBHO nAn B OAM3KO DbAEIIE, KOUTO €A
KAACH(DHUITHPAHH KATO ABPMAHH 33 THPIYBAHE W TE3W, KOWTO TNPEATIPHATHETO OLPEACAH LPH
I'bPBOHAYAABOTO [IPU3HABAIE KATO OTYHTAHI 1O CIPABEAANBA CTORHOCT B nevasbata nan 3arybara;

®  Te3m, KONTO NPEAUPHUATHETO OLPEAEA KATO HA PA3TOACKEHAE 31 MPOALKDA IPH LIbPBOHAYAAHOTO
[IPH3HABAHE; HAN

®  TE3W, NIPH KOHTO IPEALNPHATHE MOME A3 HAMA BB3MOMKHOCT A2 Bb3CTAHOBH B 3HAYHTEAHA CTEHEH
NAAATA CH TTHPBOHAYAAHA HHBECTHIIHA, C H3KAIOUEHHE HA CAYYAHTE, MPH KOHTO HPHYUHATA €
BAOIIABAHE HA KPEAHTHOTO KAHMECTBO H KOMTO CE KAACH(DHIMPAT KATO HA DASMOACKEHHE 32
nposKOa.
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HITHPHHCKA BHCTPHIIA-KACKAAI™ EAA,
HHANBHUAYAAEH OHMHAHCOB OTYET 3A FOAMTHATA, 3ABLPIIBAIITA HA 31.12.2017r,

Karo xpeanTn © Blemaums ce KaaCH(UIEPAT (DHHAHCOBH aKTHBI, BB3HUKHAAN OT AHDEKTHO HIPEAQCTABANE
H2 CTOKH, YCAYTH, IAPH HAM [IAPHYHH €KBHBAAEHTH /TLPTOBCKH BIEMAHIA ¥ KPEAUTH/ .

Kpeanrure u B3eMaHHATA, KOHTO €2 ¢ YHKCHPAH HAACHK CE OTYHTAT 10 AMOPTH3HPAHATA HM CTOHHOCT.
Kpeanrure u B3eMaHnATa KOHTO ca 0e3 (PHKCHPAH MAACK ce oT4HTar IO cebecToiHOCT.

TIpeanaaTeHnTe PA3X0AM, KOHTO KACANT CAEABAIIM OTHETHH NEPHOAHM CC IPCACTABAT KarQ dBAHCOBO
IIPEBEACHH CYMH H4 AOCTABYHIIH M C€ BKAIOYBAT B TbPTOBCKHTE B3eMAHMA

AaHbIn 32 Bb3CTAHOBABAHE
AarbuuTe 32 BH3CTAHOBABAHE HE HPOH3THYAT OT ACIOBOPDHH B3AUMOOTHOLIEHHS, He C€ KAACH(pHUOUPAT B
KATETOPHATE @HH&HCOBH AXTHEBH. Te BEAKOYBAT!
-CymuTe Ha BBICTAHOBAMHTE AAHBIIH BBPXY AOXOAA BBB BpB3Ka ¢ oOaaraemara newaaba/sansunara 3aryoa
32 NePHOAA M MAATEHH CYMH 32 TEKYIL H [IPEAXOAEH NEPHOA IPEBHIIABAIIH ABAKHMHTE CYMIL.
-Cymure Ha AAHBYHH KDEAHTH 32 Bb3CTAHOBABAHE H MPHXBAIIIAHE CACA KPAs% HA OTUETHHA TEPHOA H IAATEHH
CYyMH 33 TEKYU_I )5} HPEAXOAEH HEPHOA HpeBHLUaBaU.lH ABAKHUMHTS CYMI/[ 3a APYT'PI AdHBILHH.
TexyimuTe AAHbUHA AKTUBH 34 TCKYLHA I IPEAXOAHH [IEPHOAH CE OLEHABAT TIO CYMATA, KOATO €& OYAKBA Ad
ObAe BH3CTAHOBEHA OT AAHBUHNTE OPTAHH NPH HPHAATANE HA AAHBUHN CTABKH H AQHBYHH 3AKOHH, AEHCTBa-
M HAH OYAKBAHH Ad BASI3AT B CHAQ KbM KDPast HA OTYETHHS MEPHOA,

Martepnasnu 3anacu
ITpeanpusTieTo npuaara MCC 2 332 oTunTaHE HA MATEPHAAHHTE 32NIACH:
MaTepHaAHHE 3aIaCH €A AKTHBH:
-ABPKaHA 32 IPOALKD B OOHMYANHNA XOA HA CTONAHCKATA ACHHOCT /CTOKM, IPOAYKIHA/
-HAMHPALLK €€ B IPOLEC HA IPOM3IBOACTBO 32 TAKABA NPOARKOA /HE3aBBPILIEHO IPOH3BOACTBO/;
-MATCPUAAHH 341IACH, KOHTO CE M3PA3XOABAT B IIPOH3BOACTBEHHA IPOIEC HAH IIPH HPEAOCTABSIHE HA YCAYTH;
/Marepraan, CypoBHHH/ .
MaTepHaAHHTE 3214CH Ce OLEHABAT 10 [IO-HHCKATA OT CefeCTOMHOCTTA HAF HETHATA PEAAN3YeMA CTOHHOCT.
CeOecToMKOCTTA HA MATEPHAAHHTE 3aIACH IPEACTABAABA CYyMATa OT BCHUKH DPA3XOAH TIO 3AKYIIYBAHETO,
npepaboTKaTa, KAKTO 0 APYIH PA3XOAH, HALPABCHH BB BPbIKA C AOCTABAHETO HM AO CETALNHOTO CHCTOSHHE
H MECTOTIOACKEHHE.
PﬁSXOAHTe 10 32KyOyBAHE HA MATCPHIAAHHTE 3AMTACH BKAIQYBAT HOKYHHﬁm LOE€HA, BHOCHHATE MHTA B ADYIH
HEBB3CTAHOBHMH AQHBIN, TPAHCIOPTHHTE PA3IXOAH H Ap., KOHTO AHDEKTHO MOTAT A2 CE OTHECAT KbM
npHACDHBAHETO HA CTOKHMTE, MATEPHAAMTE M YCAYTHTE. 1BproBckHTe OTCTHIKE padatn u Ap. mOACDHH
KOMIOHEHTH CE [IPHCHOAAAT [IPH OTPEAEAAHE HA IOKYITHATA CTOHHOCT.
ApPYTH PA3XOAH CE BRAIOUBAT B CEOCCTOHHOCTTA HA MATEPHAAHHTE 3ANACH CAMO AOTOAKOB2, AOKOAKOTO Te €4
HANPABEHH BLB BPB3KA C AOBEIKAAHETO HA MATEPHAANHTE 3dMACH AQ HACTOAINOTO MM MECTOINOAGKCHHE H
CBCTOSIHHE.
ToTpebaeHRETO HA MATCPUAAHH 3A11ACH CE OLEHABA TIO CPEAHO TIPETErAeHa CTORHOCT.

CobcTBen kanuTaa
CofcTBeHnsT KAIATAA HA IPEATIPHATAETO C€ CHCTOM OT:
OCHOBEH KAMHTAA BKATOYBALLL
- PerucTpHpaH KaIHTAA — TPEACTABEH MO HOMHHAAHA CTOMHOCT CBHrAacHO ChACOHO peinenme 3a
PErHCTPALLHS,

PesepBu, BRAIOUBAIIL:

o Obumm pesepBH — oOpasyBaHE OT pasmpesesenme Ha mewasba CHrAACHO MIMCKBAHHATA HA
Teproscrusa 3akod Ha PBBATApHA U yupeAHTEARRS AKT Ha IPCAIPHATHETO.

DUHAHCOB PE3YATAT BRAKOHUBAILL
- Hepasnpeaeaena KbM Kpasi HA OTYETHHA NEPHOA HATPYNAHA ne4aA0a OT IPEAXOAHH TIEPHOAH.
- IleuanaBa/zaryfa ot nepmosa.

Texylmiu 1 HETEKYIUM NACHBH

[Tacus ce kaacnHIIAPA KATO TEKYIN, KOTATO OTTOBAPA HA HAKOH OT CAEAHHTE KDHTEPHE!
® OUAKBA A2 YPEAH IACHBA B CBOA HOPMAACH ONEPATHBEH ITHKDA,
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o IIMPHHCKA BUCTPHITIA-KACKAAI” EAA
MHAVUBHAYAAEH ®HHAHCOB OTUET 3A TOAMTHATA, 3ABBPIIBAIIIA HA 31.12.2017r.

®  ABPKH IACHBA HPEAHMHO C LIEA TBPIYBAHE;
® TACHBBT CABABA AQ DBAE YDEAEH B PAMKHTE HA ABAHAAECET MECEL CAEA KDaf HA OTUETHHA NEPHOA,
HAH
® NPEATIPHATHETO HAMA OE3yCAOBHO IIPABO A OTCPOYBA YPEKAAHETO HA ITACHBA 33 MEPUOA HAH-MAAKO
ABAHAACCET MECELA CACA KPAA HA OTUETHHA NEPHOA,

[lacHB ce KaaCH(HIEPA KATO HETEKYLL, 4KO Be OTFOBAPA Ha KPHTEPHUTE 31 KAACH(DHLNPAHE KATO TEKYILL,
[lacrB ce KAaCH(HIAPA,KATO TEKYII, KOTATO CAEABA Ad €& TPEAH B DAMKUTE HA ABAHAAECET MECELA OT Kpas Ha
GTUETHHS HEPUOA, ACDH AKO!

¢ TEPBOHAUAAHHAT CPOK € OHA 32 TEPHOA TIO-ABABT OT ABAHAAECET MECELIA; H

® CACA Kpad HAa OTYETHHA IIEPHOA H IIPEAH CpHHEIHCOBI/ITE OTICTH A2 C4 voﬁpeHH 32 HY6AHKyBaH€ e
CRAIOYEHO CIIOPASYMCHHE 33 pecpHHchnpaHe HAH 34 HOB [IOIACATEACH IAAH HAd ABATOCPOYHZ Daza.

DOuHAHCOBU NACHBH
Ipeanprarnero npuaara MCC32 u MCC39 npu otuntane Ha (DHHAHCOBH HACHBH.
DHUHAHCOB I3CHB £ BCEKH NTACHB, KOHATO €:
-AOTOBODHO 3aABAMKEHHE:
®  Ad CE IPEAOCTABAT NAPHYHH CPEACTBA HAH APYT (DHHAHCOR AKTHB OT ADPYIO NIPEATIDHATHE;,
HAH
® Aa ce pasmerAr (PHHAHCOBH AKTHBH HAM (PHHAHCOBH IIACHBH C ADYTO TPEATIPHATHE NIPH YCAOBH,
KOHTO €2 MOTEHITHAAHO HEOARFOIPUATHH 33 IPEAIPHATHETO,
-AOTOBOp KOHMTO mie Obae MAR MOME ad Obae ypeAseH B HMHCIPYMEHTH Ha CODCTBEHHA KallHTas Ha
OPEANPHATHETO H €:
®  HCACPHBATHB, 32 KOHTO NPEAIPHATAETO € HAHM MOKE A2 ObAE 3AABAIKEHO A2 IPEAOCTABH NPDOMEHAUB
Bpofi or cofcTBeNNTE KATHTAAOBH MHCTPYMEHTH HA IPCAIPUATHETO,
HAH
®  ACDPHBATHB, KOHTO 1ie Obae MAH MOME A2 ObAE YPeAeH upes pasMina Ha PUKCUPAHA CyMA [IAPUYHH
CPeACTBZ MAH APYT (DHHAHCOB aKkTuB 33 pHKCHpaH Opoil oT COOCTBEHNTE KAMTNTAAOBH HHCTPYMEHTH
Ha TIPEAIPHATHETO. 34 Ta3H ueA CODCTBEHHTE KATTHTAAOBH HHCTPYMEHTH HA €MHTEHTA HE BRATOUBAT
HHCTPYMEHTH, KOHTO CAMHTE C4 AOTOBODH 33 OBACIIO NOAYYABAHE HMAHM IPEAOCTABARE HA CODCTBERH
KAIHTAAOBH HHCTPYMEHTH Ha IPEAHPHATHETO.

OunancoBuTe MHCTPYMEHTH-IACHBH NPEAIPHATHETOE KAACH(HIHMPAAC B CAGAHATA KATETODHSH, CBTAACHO
m3mckBanmaTa #a MCC 3%:
® KpeanTH H 38ADANKEHHA

DUHAHCOBHTE NACHBH CE LPH3HABAT B 0AAJHCA, KOTATO NPEAINPHATHETC CTAHE CTPAHA 1O ACTOBOPHHTE
YCAOBHA HA HHCTPYMEHRTA.

[Tpr nbpBOHAYAAHOTO CH NPH3IHABAHE (DHHAHCOBHTE IACHBH CE OTHHTAT IIO CIPABEAAHBATA AM CTOHHOCT,
HAIOC B CAVYall HA (DUHAHCOBH HACHBM, KOHTO HE C€ OTMHTAT RO CIIPABEAATBA CTOMHOCT B mewasbaTa HAR
3ary0aTd, PAIXOANTE IO CACAKATA, KOHTO C€ OTHACAT IPAKO KbM IPHAOOHBAHETO HAH H3AABAHETO HA
(prHAHCOBHS NACHB.

CAeA WBPBOHAYAAHOTO IIPH3HABAHE IPEAPHATHETO OIEHABA (DHHAHCOBHTE IACHBH KAKTO CAEABA:

» OUHAHCOBY [ACHBH Bb3HHKHAAH, KOTATO NPEXBBPAAHETO HA (DMHAHCOR AKTHB HE OTTOBAPA Ha
YCAOBHATA 32 OTIHCEANE B PA3MEPA HA HOAYMCHOTO Bh3HAIPAKACHHE

» AOroBOpH 32 H3AAACHH (DHHAHCOBH IAPAHIHM IO MO-BHCOKATZ OT CTOHHOCTTA ONPEAGAEHA B
coorBercTsie ¢ MCC 37 H IbpBOHAYAAHO IIPH3HATATA CTOHHOCT MHHYC, KOTATO € ICAXOAAIND,
HATPYIAHATA AMOPTH3AIIKA, Ipu3HaTa chraacno MCC18;

»  AHrOKEMEHTH 31 MPEAOCTABANE HA KPEAHT C AMXBEH IPOUEHT IO RHCHK OT NA3APHHA AHXBEH
MPONEHT CE OUEHABA IO LO-BHCOKATA OT CTORHOCTTA ompeaeaeHa B cpoTerctme ¢ MCC37 u
IBPBOHAYAAHO IIPH3HATATA CTOHHOCT MHHYC, KOTATO € IOAXOAAINO, HATPYIAHATA aMOPTHIAIHA
npu3Hara B crotBeTcTBHE ¢ MCC18;

» Bcuukn ocranasn (DMHAHCOBH NaCHBH HEBKAIOMEHH B TODHHTE KATCIOPHH 110 AMOPTH3HPAHA
CTOHHOCT ¢ H3NOA3BAHE HA METOAA HA e(DEKTHBHIA AHXBEH IPOLEHT;

14



» [ THPHHCKA BCTPHUIIA-KACKAAIT” EAA,
HHAHUBHUAVAAEH ©@HHHAHCOB OTUET 3A TOATHATA, 3ABBPIIIBAIITA HA 31.12.2017r.

INewaabn 1 3aryOm, KOHTO BFH3HMKBAT OT NPOMAHATA HA CIIPABEAAHBATA CTORHOCT Ha (PHHAHNCOBY TACHEH C€
MPHU3IHABAT KAKTO CAEABA!

» Tlewanbm u 3aryfu OT (PHHAHCOBH NACHBH, KAACH(DHIHPAHH KaTO OTYHTAHH TO CHPABEAAMBA
croiinocT B newarbaTa Han 3ary0aTa, CE MPH3HABAT B OTYETA 32 AOXOAHTE;

» Ilewasbata man 3arybara 0T QAHAHCOBH NACHBH, KOHTO CE OTHHTAT MO aMOPTH3HPAHA CTOMHOCT Ce
[PH3HABA B OTYETA 33 AOXOAWTE, KOrato (DHHAHCOBHA IACHB CE OTIMHCEZ MAW ODesmieHABa M wpes
TPOIECA HA AMOPTHIUPAHE,

POuHAHCOBH MACHBH CE OTNHCBAT, KOTATO TE €4 NMOTACEHH T.€ KOTATO 3AABAMKEHHETO ONPEAEAEHO C AOTOBODA
€ OTNAAHAAO, AHYAMPAHO HAH CDOKBT MY € HI3TEKDA.

Pasamkara Memay OdAancopara CrOHHOCT Ha (DMBAHCOB NACHB, KOHTO € IPEKPATEH HAH TIPEXBEDACH HA
TPETa CTPAHA H NAATEHOTO Bb3HATPAKACHHE, BRAFDWHTCAHO IPEXBLPACHHTE H TIOETH HENAPHYHE AKTIBY U
TACHBH, (& MPH3HABA B OTHETA 32 AOXOATITE.

‘I"bProBCKH U APYTH 3aABAYKEHHA K KPEAUTH
KpeanTH, THPIOBCKH M ADYIH 3aABANEHHA €A (DHHAHCOBH IACHBH BB3HMKHAAT OT AUPEKTHO NPEAQCTABIHE
H4 CTOKH, YCAYTH, UAPH MAH DAPHYHE CKBHBAACHTH OT KDEAHTOPH.
Caea IEPBOHAYAAHOTO IPH3HABAHE KPEAHTHTE H TEPTOBCKHTE 3aXbAKEHIHA, KOUTO ca Oe3 HECHpAH maAex
CE€ OTUHTAT IO ONEHEHATA IIPH HpHAO6HBaH6TO UM CTOHRHOCT.
KpeauTrre H 33ALAKERHATA, KOUTO Ca ¢ (PUKCHPAH IAAESK, C& OTHHTAT IO AMOPTHIUPAHATA HM CTOHHOCT.

AaHBUYHE 3ABAYKEHNA
TEKYIH,HTE AAHBUYHH 3AAPAKCHHA HA HPEAHPI’IﬂTI/IETO H¢C HpOHSTH‘!ﬂT 0T AOFOBOPDHH B3aHMCOTHOINEHHA # HE
ce KAaCH(HIEPAT KATC (QHHAHCOBM MACHBH. 1€ BKAIOUBAT:
-TekymHAT AAHBK BHPXY ACXOAA 32 TEKYIITHA B TPEAXOAHM TIEPHOAH CE NPH3INABA KATO IACHB AQ CTEIIEHTA,
AQ KOSITO HE € IAATEH.
—TeKym;H 3AABAKEHHA 32 AAHBLIH CBTAACHO APYTH AAHDBYHH 3AKOHH.
Texymure AAHBUHY IACHEH 32 TCKYIIHA H IPCAXCAHH HEPIOAH CC OLCHABAT IO CYMATa, KOATO CE CHaKBa Al
ObAe MAATEHA HA AAHDUHHTE OPTaHM TPH MPHAATANE HA AAHBYHH CTABKH M AAHBYHH 33KOHU, ACHCTBALLL
KbM Kpafd Ha OTYETHHA IEPHOA,

3aabAKeHuA KbM IEPCOHAAR
BZ.ATJA)KCHI/IH KBM IEPCOHAA BKAIOHYEAT 33ADAKECHHA B HPBAI'IPI/IHTI'EETO 10 IIOBOA HA MHHAA TPYA, IIOAQO¥KEH
OT HACTHA HepCOHaA I CROTECTHHTE OCHTYPHTCAHH BHOCKH, KOHTO CC H3HCKBAT OT 33aKOHOAATCACTBOTO.
Ceraacuo uznckpanuara Ha MCC19 ce BKAIOYBAT H HAYHCAECHHTE KPATKOCPOUHF AOXOAH HA HEPCOHAAZ C
TIPOU3XOA HETTOAJIBAHH OTHYCKI/I HA HEPCOH’&A’& H HAYHCACHHTE HA 6333 HA AEI\'iC'I'BaLL[[/ITE CTaBKH 324
OCHIYPABAHE OCHTYDHTCAHN BHOCKH B'prY TE3H ACKOAH.
Ceraaceo m3uckpanmara Ha MCCL9 ce mpassT DpOBH3HH 332 ABATOCDOYHH AOXOAH HA NEPCOHAA,
IIPEACTABEHY IO CTOHHOCT OT aKTHOEPCKA OLIEHKA.
Ksn 31.12.2017 1. ApyecTBOTO HAMA HA3HAYMCH IEPCOHZA.

ITponm3nn

TlpoBu3uETE C2 3AABAMECHES C HEOIIPEAEACHA CPOYHOCT HAK CyMa.
TIpoBu3un ce IPH3HABAT TIO MOBOA HA KOHCTPYKTHBHH H IIPABHH 3AABAXCHHA Bb3HHUKHAAM, B PESYATAT HA
MHHAAN CHOWTHA CHIAACHD H3ucKBaHHATa Ha MCC 37.
ITpaBHO 32ABANKEHHE € 33ABAXKEHHE, KOETO IPOH3AH32 OT:

®  AOTOBOP (CHOpEA HETOBHTE H3PHYHH KAAY3H H N0 NOAPa30OHpaHE);

®  3AKOHOAATEACTBO;

HAH

®  ADYTO AcHCTBHE HA 3aKOHA.

KoHCTPpyKTHBHO 324D AMEHNE € 3AABAKCHHE, KOCTO [IPOH3AN3A OT ACHICTBHATA HA IPEAIPHATHETO, KOTATO!

e na $a3aTa HA YCTAHOBEHA TCHACHIOMA HA TPEAXOAHA [IPAKTHKA, UYyDAMKYBAHH MOANTHKH HAH
AOCTATBYHO CHENIDHYTHO TEKYIIO TELPACHHE, NPEATPHATHETO € NIOKA3AA0 HA ADYIM CTPANH, e
€ TOTOBO AQ TIPHEME OTIPEAEACHH OTTOBOPHOCTH,

i
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HHAVBHAYAAEH ®MHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2017r.

®  KATO PE3YATAT MPEANPHATHETO CL3AABA Y ADYIHTE CTPAHH ONPEAEAEHO OYAKBAHE, H€ INE

H3I'BAHI TE3H OTIOBOPHOCTH.
TIpoBu3HA CE IPH3HABA TOIABA, KOTATO!

®  NPEANPHATHETO HMA HACTOAINQ 3aABAXKEHHE (MPABHO MAH KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAH CLOHTHA,

®  uMA BEpPOATHOCT 33 NOIACABAHE HA 3AABAMEHHETO Ad ObAe HEOOXOAMM IOTOK PECYPCH,
CHABPKAIN HKOHOMAYECKH TIOASH,
n

*  MOKe A2 ObA€ HAPABEHA HAAEHKAHA OLIEHKA Ha CTOHHOCTTA HA 33ABATKEHHETO.
AKO Te31 YCAOBHA HE €4 H3ITbAHEHH, IPOBH3MA HE CE HPH3IHABA.
IIpoBu3uHTE Ce HPHIHABAT 1O HAH-AODpaTa IPHOAM3NTEAHA OLEHKA HA PHKOBOACTBOTO HA TIPEATIPHATHETO
KbM Kpaa H4 OTUCTHHA NIEPFOA 34 PA3XOANTE, HEOBXOAHMH 34 ypemaHe HA HACTOAWIOTO 3aAbAMEHNIE,
ITpr3raTire CyMH HA IPOBH3HH Ce IPEPA3TAEKAAT KbM BCEKH Kpal Ha OTHETEH NEPHOA H CE NPEHIUHCAABAT
C HEA A2 CE OTPa3H Hai-A00paTa TEKyIlA OLEHKA,

OTcpoueHN AAHBYHM AKTHBH B NACHBU
OTCpoUeHATE AAHBYHE AKTHEH U DACHBH CE TIPH3HABAT 33 BPEMEHHH DASAHKH MCKAY AAHBYHATA OCHOBA HA
AKTHBHTE H IACHBHTE M TAXHATA DAAAHCOBA CTOHHOCT KEM Kpas HA OTHETHHA TEPHOA.
OTCpoveH AAHBYCH 1IACHB Ce NPHU3HABA 33 BCHUKH ADAXKHMHE B OBASIIN NEPHOAN CYMH HA AAWBILE CBBHP3AHN
¢ oDAaraeMu BPeMEHHH PA3AHKIL
OTCpoveH AAHBYEH AKTHEB Ce IPHIHABA 33 BB3CTAHOBHMATE B OUBACIIH IEPHOAH CYMH HA AAHBIH CEBP32HH C
NPHCIAAAILE CE BPEMEHHE PA3AFKH, NPEHOC HA HEM3TOA3BAHHE AANBYHH 3aTYOH B KPEAHTH AO CTEIEHTE, AD
KOATO € BEPOATHO A4 CHIIECTByBA 0DAaraeMa nedasda, CPEITy KOATO Ad MOTAT AQ C€ MITTOA3BAT.
KbM Kpad HA BCEKH OTHETEH NEPHOA NPEATPHATHETO IPEPATACKAA HEIPHIHMATHTE OTCPOYEHW AAHBYHH
ARTHBH. [IPEATPHATHETO IPH3HABA HEHPHIHATHTE B LPEAXOACH IEDHOA OTCPOHMCHH AAHDBYHH AKTHBH AO
CTENEHT4d, AC KOATO Ce € IOfBHAZ BCPOATHOCT Obapcmara ofaardema mewan®0a A2  TO3BOAABA
BB3CTAHOBABAHETO HA OTCPOHUEH AAHBUEH AKTHB.
Basancosara cTOHHOCT HA OTCPOYEHHTE AAHDYHM aKTHBH Ce NPEPA3TACKAL KbM BCEKH Kpai H2 OTUETEH
nepnoA. [Ipeanprarneto Hamasdpa DAAAHCOBATA CTOHHOCT HA OTCPOYEHHTE AAHDLHUHH AKTHBH AQ CTETIEHTA,
AC KOSATO BEYE HE € BePOATHO Aa ObAe PeAAH3HPAHA AOCTAThYHA O0Aaraema mevuaaba, KOSTO Ad ITO3BOAABA Ad
Ce ONOA3OTBOPHM TIOA3ATA OT YACT HAM UEAHA OTCPOMEH AAHDLYCH 2KTHB. DCAKO TaKOBA HAMAAEHHE CE
npoABABA OBPATHO AQ CTENEHTA, AO KOATO € CTAHAAO BEPOATHO Al C€ PEAAM3INDA AOCTAThuHA Ofaaraema re-
qaAba.
OTCPOUEHNTE AANBYHE AKTHBHM M IIACHBH CE OLEHABAT 11O AGHBYHHTE CTABKH, KOHTO CE& OYaKBa Ad OmAAT B
CHAZ 34 TEPHOA, B KOHTO AKTHEBT CE PEAAHIHPA MAH UACHBLT CE YPEAH/IIOraCH Bb3 OCHOBA HAd AAHLYHHTE
CTABKH (H AAHDBYHH 3aKOHM), ACHCTBAIIH HAK OYAKBAHM A3 BAS3AT B CHAA KbM KDasd HA OTUETHHA IIEPHOA.
OTCpoUeHnTE AAHBLH CE NPHU3HABAT KATO IPHXOA HAHM PA3XOA H €& BKAIOUBAT B nedaabara mau saryfarta 3a
NEPHOAY, OCBEH AQ CTENEHTA, A0 KOATO AAHDKBT BL3HMKBA OT ONEPAIHA MAH CLOHTHE, KOETO € MPH3IHATO
TIpe3 CHINHSA HAN PA3AMYCH IEPHOA ANDEKTHO B CODCTBEHUA KAMTHTAA.

JleuasBa mam 3ary0a 32 mepuoaa
ITpeAnpuATHETO TPH3HMABA BCHYKH CACMCHTH HA IPHXOAMTE W PIB3XOAHTE HDE3 NEPHOAA B meuanbaTa mam
sarybara, oceeH ako saseH MCQPO He H3MCKBA MAM PA3PENTABA APYTO.
Hakon MCPO onpeaeAaT oOCTOATEACTBA, NPH KOMTO TPEANIPHATHETO NPHIHABA KOHKPETHH NO3HLHK
m3BpH mevaabata mam sarybata npes Texymuma nepuos. Apyrn MCOO u3mCKBaT HAM paspemnIaBar
KOMIIOHEHTHTE Hd APYT BCeODXBATEH AOXOA, KOHTO OTIOBApAT HA Aehurnuudrd Ha Obmure moAOXeHAA 32
IPHXOAR H PA3XOAH, A2 ObAAT M3KAKOYEHH OT nevasbara man 3arybaTa.

Paszxoan
IlpeAnpuATHETO OTYRTA TEKYIIO PAIXOAHTE 34 AEHHOCTTA MO WKOHOMHYECKH EAEGMEHTH M CAEA TOBA OTHACHA
no (PYHKIHOHAAHO HpPEAHA3SHAUEHHE € IeA (PODMHpAHE pasMepa HA PA3XOAHTE IO HANPABACHHI H
AeHHOCTH.
Pa3x0AH Ce IPH3HABAT, KOTATO BB3HUKHE HAMAAEHME HA ODACHINTE MKOHOMHYECKH H3TOAH, CBBD3AHE C
HAMAACHHE HA AKTHB HAHM YBEAHUCHHE HA [IACHB, KOETO MOXKe Aa BbAe OIIEHEHO HAAEKAHO.
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[IpusHaBaHETO HA PA3XOAHTE 32 TEKYLIHA NEPHOA C€ H3BEPUIBA TOTABA, KOTATO CE€ HAYHCAABAT
CBOTBCTCTBAINHTE UM HPI/IXOAI/I.

Koraro HKOHOMHYECKHTE H3TOAH CE O9aKBA AAd BL3HHKHAT [IPE3 HAKOAKO OTHUETHH TEPHOAA M BPB3KATA HA
PA3XOAHTE C IPHXOAHTE MOKE Ad ObAE OTIPEACAEHA CAMO HAH-OOINO MAM KOCBEHO, PA3XOAHTE CE HPH3HABAT
Ha 0432T4 HA [POLEAYPH 32 CHCTEMATHYHO ¥ PALHOHAAHO PA3IPEACACHHE,

Pasxoa ce npu3naba He3a02BHO B OTYCTA 32 AOXOAHTE, KOTATO PR3XOALT HE Ch3AABA DhAEITA HKOHOMHHECKA
H3TOAZ MAM KOTATO M AQ CTETIEHTA, AQ KOATC OBAEINATA HKQHOMAYECK] H3TOAQ HE OTTOBAPA HA H3HCKPAHHATA
MAW TIPECTAHE Ad OTTOBAPA Ha M3NCKBAHMSITA 33 IPU3HABAHE HA aKTHB B DaAaHCA.

Pa3xoAMTe Ce OTHUHTAT HA NIPHHIINNA HA TEKYILO HavHCcAABAHe, OUeHaBAT Ce TIO CPAaBEAAHBATA CTOHHOCT Ha
IIAATEHOTO HAH IIPEACTOAIIO 32 IARIIHE.

Ipuxoan
[Iprxoa € GpyTen MOTOK OT MKOHOMHYECKH MOA3R TIPE3 MePHOAd, Ch3AIACH B X0A2 HA oDuuainara AeftHOCT
HA NPEAUPHATHETO, KOTATO TE3H NOTONH BOAAT AO YBEAHYABAHE Wa COOCTBEMHA KATIHTAA, PASAHYHH OT
YBCAHUCHAATA, CBBP3AHH C BHOCKHTE HA aKIIHOHEPHTE
[lpeanpuaTreTo OTYHTA TEKYLIO IPHXCARTE OT ODHYAHATA ACHEOCT 10 BHAOBE ACHHOCTH.
TTprxOAHTE C€ OUEHABAT IO CIPABEAAHBATA CTOHHOCT HA HOAYYEHOTO HAM IMOAAEKAIIOTO 33 MOAYJYaBAHE
MAAIIAHE HAH BL3HATPAKACHHE.
TIpH3HABAHETO HA NPHXOAMTE CE H3BLPILBA [IPH CTa3PaHe HA IPHETATA CUETOBOAHA TTOAWMTHKA 32 CAGAHHTE
BHAOBE HPHXOAH:
TTpuxOABT OT mpoAKOATA HA CTOKH M IPOAYKHMA Ce NPH3HABA, KOTATO €A OMAHM H3bAHEHH BCHYKH
CAGABATIIH YCAOBHSL:

»  IPCAUPHATHEIO € NPEXBPBPAHAO HA KylyBa4a CBINECTBEHH PHCKOBE H IIOA3M OT COOCTBEHOCTTA
BBPXY CTOKHTE W ITPOAYKITHATA;

»  NPCAIPRATHCIO HE 341a3BA IPOABAMKABALLY Y4ACTHE B YIPABAGHHETO HA CTOKHTE H TPOAYKILHATA,
AOROAKOTO TO ODHKHOBEHO Ce CBBP3B2 CBC COOCTBEHOCTTA, HHTO ©(DEKTMBEH KOHTPOA HaA
IPOAABAHATE CTOKH H IPOAYKIIHA,

¥ CyMaTa Ha IPIXOAA MOMKE HAASKAHO A2 ObAC OLICHEHA;

»  BEpOATHO € HKOHOMHYCCKHTE [IOA3H, CEBP3AHE CbC CAGAKATA, A C& IOAYYAT OT IPEANPHATHETO; H

»  HAUPABEHHTE PA3XOAH HAH Te3H, KOHTO Iue OBAAT HANPABEHH BbB BPB3KA CBC CAGAKATA, MOTAT
HAASHKAHO Ad DBAAT OLIEHEHH,

[puxoABT OT mposxDa HA YCAYIH CE NPH3HABA, KOTATO DE3YATATHT OT €AHA CAGAKA MOMKE A2 CE OHEHH
HAAEKAHO, NPHXOABT, CBLP3AH ChC CAEAKATd, TPsOBA A3 Ce TPH3HABA B 3IBHCHMOCT OT €rama Ha
3ABBPIICHOCT HA CACAKATA KbM KPad HA OTYETHHA IIEPHOA. PE3YATATBLT OT €AHA CAEAKA MOXKE A3 CE OUEHH
HaAEKAHO, KOIATO C4 H3ITbAHEHH BCHYKH CACABAIITH JCAOBHA:

®  CyMara Ha IPHXOAA MOMKE A2 UBAC HAASKAHO OIEHEH,

®  BEPOATHO IPEANPHATHETO 1L HMA HKOROMHPYECKH MOA3H, CRBP3AHY ChC CACAKATE,

*  eTAmNa HA 3aBBPIIEHOCT HA CACAKATA KBM KPAA HA OTHETHHA IEPHOA MOKE HAAEKAHO A3 CE OLEHH,

i

®  DAa3XOANTE, HANPABCHH N[O CACAKATA, KAKTO M PA3XOAHTE 32 33BDPINBAHE HA CAGAKATA, MOWE

HAAEHAHO A2 ObAAT OLEHERT;
MexAHHHETE # ABAHCOBHTE [AALIAH A, HANPABEHH OT KAHEHTHTE, OOMKHOBEHO HE QTPa3fBaT H3BbPILCHNTE
YCAYI'PI.
I'lpBXoAR OT AMXBH, BB3HATPAKACHHA 32 IIPABA I AMBUACHTH CE IIPH3HABAT, KOTATO!
® & BB3MOKHO NPEATIPHATHETO AA AMA MEOHOMIYECKH MOA3H, CBEP3AHM ChC CACAKATA,
n
®  CyMATA HA IPHXOAHTE MOJKE HAAEKAHO A2 Obae oleHeHa.
TpuxoanTe Ce TPH3HABAT, KAKTO CACABA:

® AHXBATA Ce [IPH3HABA IO METOAA HA ehexTHBHATA AnxBa chraacao MCC39,

®  PBIHATPAKACHUATA 32 NPABA CE NPH3HABAT HA 0a3a HA CYETOBOAHHA IPHHIHI HA HAYHCAABAHE,
CBIAACHO CHABDIKAHHMETO HA ChOTBETHOTO CIIOPA3YMEHHE;

®  AMBHMACHTHIC CC IPH3IHABAT, KOIATO CE JCTAHOBH TNPaBOTO HA AKIIHOHEPA AA TIOAYYH MAATMIAHETO;
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Henaatena AuxBa, HATPYIIAHA TIPEAH IPHAODHBAHETO HA AHXBOHOCHA HHBECTHLHA - IOCAEABAANTE AHXBEHH
MOCTBIAGHAA Ce PABLPEACAST MEKAY NEPHOAL NPEAR NPHACBHBAHETO M TO3M CAeA MpHACDHBAHETO. CamMo
YACTTA CACA MPHACDHBAHETO €€ MPH3HABA 33 TPHXOA,

AHBHAEHTH II0 KATTHTAAOBH IEHHH KHINKA, OOsBeHH OT neuaAlnte IIpeAl IPHACDHBAHETO, € TIPH3HABAT B
neuasfiara mam 3ary0aTa IPH YCTAHOBABAHE HA IPABOTO Ad NOAYYH AUBHACHT, HE3ABHCHMO OT TOBA AQAH
AHBHACHTHTE C& OTHACAT 32 [e4aA02, PEAAHSHPAHA IIPEAH HAH CAGA IPHAODHBAHETO.

BranarpakaeHHATA 32 LIPABA CC HAMHCAABAT CBIAACHO YCAOBMATA HA CBOTBETHOTO CHOPA3yMEHHE H
OOMKHOBEHO Ce NPU3HABAT HA TA3M OCHOBA, OCBEH KO C OTAGA PA3NOpeADHTE HA CNOPASYMEHUETO € IO-
NOAXOAALIO IIPHXOABT A3 C€ IPH3HABA HA ADYTA CHCTEMHA HAM PAIHOHAAHA Oa3a,

[Tpuxoa®T ce npH3HaBa CaMo, KOTATC HMa BEPOATHOCT IIPEANPHATHETO A IOAYYH MKOHOMHYECKH HMOA3H,
CBBP32HH ChC CACAKATA.

Koratro BBIumKHE HECHIYPHOCT OKOAO CBHOHPAHETO HA CyMd, KOATO BEYE € BKAIOUEHA B NPHIOAL,
HersEOHpAEMATa CYMa HAH CYM4T4, OTHOCHO KOATO PB3CTAHOBABAHETO BEYE HE € BEPOATHO, Ce IIPH3HABZ 33
Pa3XO0A, 4 HE 32 KOPEKTIIA Ha CYMATA HA MHPBOHAYAAHO TPHIHATHA IPHXOA,

IlprxoAnTe OT HAEMH Ce IPH3RABAT HA BpeMeBa Ha3a 332 CPOKA Ha AOTOBODA.

DHUHAHCOBM PUCKOBE

Kpeanren pucx
Prckpr, 9e CrpaHa no PHHAHCOBH WHCTPYMEHTH - AKTHBH HA TPEAHPHATHETO, HAMA AQ YCIIEE AA H3NAATH
33ABANKEHHETO CH H 1IIe IPHYHHH (PHHAKCOBA 3ary0a Ha TPEANPHATHETO.
ANKBHAGH PHCK
PHCKBT, ue TPEAUPHATHETO ILE CPEIIHE TPYAHOCTH NPH M3ITBLAHEHHETO HA 3aABAMEHUS, CBBP3AHH C
(PHHAHCOBH MACHBH.
[Iasapen puck
PHCKET, Y€ CIPABEAARBATA CTOMHOCT HAH ObACIIHTE MAPHYHH NOTOLM HA (DHHAHCOBMA HHCTPYMEHT IUE
BAPUPAT NOPAAH IPOMEHH B [IA3APHHUTE HeHH. ] a3apHMAT PHCK Ce CLCTOM OT TPH BHAA PHUCK:

® DBaayren prck
PHCKBT, He CIpaBeAAMBATA CTOHHOCT MAH ObAGINHTE IAPHYRE NOTOIE HA (PHHAHCOBHA HHCTPYMEHT LUe
BAPUPAT NOPAAH IPOMEHY B OOMEHHHTE KypCoBe.

¢ AnxBeH puck
PuCkbT, 4€ CIPABEAAHBATA CTOMHOCT mAM ObAGIINMTE NAPHYHH HOTONN HA (DHHAHCOB HHCTPYMEHT LIE
BAPHPAT IIOPAAH TIPOMEHH B NIA3APHUTE AWXBEHH NPOTEHTH.

*  Apyr HEHOBH PHCK
PHCKDT, 4e CHpaBeAAmBATA CTORHOCT HAH OBACIINTE NAPHYMHM OOTONM Ka (PHHAHCOBHMA HHCTPYMEHT LLE
BAPHPAT [IOPAAH IIPOMEHN B Ma3apHHUTE LEHH (DA3AWYMHH OT Te3H, BLb3HHKBAILH OT AMXBEH PHCK HAH
BAAYICH PHCK), HE3ABHCHMO OT TOBA AAAM Te3W MPOMEHW €A NPHHUHHEHH OT (harropu, CuenuuYHA 31
OTAeAHUA (PHHAHCOB MHCIPYMEHT HAH HETOBHS E€MHTENT, MAM OT (DAKTOPH, BAMAELIM BbPXY BCHYKH
NOAOOCHH (DHHAHCOBH HHCTPYMEHTH, TbPTYBAHH HA 433DA.

[loAnTHKATA HA TPEARPHATHETO 32 NAAOCTHO YIIPABAGHHE HA PHCKOBETE € CLCPEACTOYEHA W M4 32 LEA Al
HAMAAHM EBEHTYAAHHUTE HeOAArONpASTHH e(DeKTH FHPXY (PUHAHCOBHA PESYATAT.

HpeAHPHHTIrIeTO HAMA TIPHETA IIOAATHEA 34 XCAKHDAHE Ha CpI/‘IHﬂHCOBHTe PHCKOEE.

EdrexTu 0T npoMennTe B 0OMEHHHTC KYPCOBE
DYHKLUHOHAAHATA BAAYTA HA IPEAIIPHATHETO € OhATAPCKHEAT ACB.
Baayrara Ha npescTassne Ha (hHHAHCOBHTE OTHETH € OLATAPCKH A€E,
TOYHOCTTA HA YHCAATA BBB (DHHAHCOBHSA OTUET € XHAAAM (bATAPCKN A€BA.
UyKACCTPAHHA BAAYTA € BCAKA BAAYTA PA3AHYHA OT (PYHKIIMOHAAHATA BAAYTA HA IPEALPUATHETO.
CAEAKHITE B YPKACCTPAHHA BAAYT2 C€ BIIMCBAT NBLPBOHAYAAHO BhB (DYHKITHOHAAHA BAAYTA, KATO KbM CyMATA
HA YYKAECTPAHHATA BAAYTA C€ IPHAAra LCHTPAAHHA Kypc Ha Dearapcka Hapoama bamxka (BHDB) 3a
CBOTBETHATA BAAJTA, KbM AdTdTd HAd CAGAKAaTd. KypCOBHTE DAa3AHKH, Bb3HHKBANIM NPH YPEKAAHETO Ha
MapAYHH TO3HIHH HAH LPH NPEH3YACAABAHETO HA TE3W TAPHYHH MOINTIHA MO KYPCOBE, PASAHYHE OT TE3H,
IO KOWTO Ca DHAM 32BEAGHW HAW IPEH3UYHCACHH LPEAH TOBA, C& OTIHTAT KaTO (DHHAHCOBH HPHXOAH HAH
(pEHAHCOBH PA3XOAN 32 IEPHOAR, B KOHTO BLIHHKEAT.
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MHAMBUAYAAEH ®MTHAHCOB OTUET 3A TOATHATA, 3ABBPIIIBAINA HA 31.12.2017r.

[TpeanprsATHETO LPABH LPCOLEHKA HA NAPHYHH MO3HMIHHM B YYKACCIPAHHA BAAYTA KbM A4TATA Ha
(PHHAHCOBHA OTHET 34 EPHOAD M TEKYUIO NPE3 OTUETHHA NEPHOA.

Henapuunurte TO3MIAH, KOMTO C€ BOAAT TIO CHPAaBEAAMBA CTOHHOCT B UVKACCTPAHEA BaAyTa Ce
IPEHIYHCAABAT TPH H3MOAIBAHE Ha OOMENHHTE KypcOBE OT AATATA, KOTATO € Onaa  onpeaeseHa
cnpaseasnbara croiiroct. Kom 31 aexemspr 2017 roaHHa BAAYTHHTC HMO3MUNH €3 OUENEHH B HACTOAILAA
(bHHAHCOB OTHYET IO 3AKAKYHTEARHA Kypc Ha BHD.

Cnpaseasnpa croiinoct

MC®@O 13 ce npuaara, xorato B Apyr MCPO ce M3HCKBA MAW NO3BOAABA OLEHABAHE NG CIPABCAANBA
CTOHHOCT HAH ONCBECTSBAHE HAa ONEHABAHETO IO CIPABEAAHBA CTOHHOCT.
CrpaBeaanBa CTOMHOCT € HEHATA 33 NPOAan(a Ha AKTHB HAH 31 TIPEXBBPAAHE HA TMACKB upm Obmuaima
CAEAKA MEXAY NA3aPHH VUACTHHILN KBbM AATATA Ha ONEHABAHE.
Pamkata ma OuEHABAHE 1O CupaBeAanBa crTofiHocTt Ha MCP®O 13 ce npuaara 3a IBPBOHAYAAHO H
TOCAEABATIIO OTICHABAHE, KO CIPABEAAHBATA CTOMHOCT Ce M3MCKBA HAH Ce paspemtasa oT apyra MCDO.
AKTHBH HAH MACHBW, KOMTO €& OLEHABAT IO CIPABEAANBA CTOHHCCT, MOWKE AA CA HAKOH OT CACAHHTE ABA
BHAZ!

¢ OTAGAEH AKTHB HAH IACHE; HAH

e IPYIA OT AKTHBH, TPy OT MACHBH HAM IPYNA OT AKTHBU U [IACHBH,
TTpeANpUATHETO OLEHABA CIIPABEAAHBATA CTOWHOCT HA AAACH AKTHB MAM IACHB BB3 OCHOBA Hd €BEHTYAAHUTE
AOTYCKAHHA HA NA3APEHTE YYACTHHIH NPH ONPEACASHETO HA NCHATA HA 4KTHB HAH IACHB, KATO CE NPHEMA,
ye Te ACHCTBAT B CBOS MAKCHMAAHA HKOHOMHYECKA H3TOAA.
IIpH OUEHABAHETO MO CHPABEAAHMBA CIOHHOCT NPEATIPHATHETO OTYNTA XAPAKICPHCTHKHTE HA AKTHBL HAH
NACHB2, AKO YHACTHHIHTE HA MA3apa INe TH B3EMAT HOA BHUMAHHE TIPH ONPEACASHETO HA LEHATA HA AKTHBL
HAHW IACHBA KbM AATATA HA QUeHABAHE. 1€3H XaPAKTEPHCTHEN BEAIOUBAT CACAHOTO!

e CBCTOAHHETO H MECTOMOA(RKEHHETO HA AKTHBA,

®  OIPAHMYEHNATA, AKO HMa TAKMBA, OTHOCHO IPOAAKOATA HAYM H3IIOAIBAHETO HA TO3M AKTHB;

L] APYI‘H.
BraselicTBHETO HA KOHKPETHA XAPAKTEPHCTHKA BBPXY OIEHKATA CE PASANYABA B 3aBHCHMOCT OT TOBA KAK Ta3H
XAPAKTEPHCTHEA LIE ObAC B3€TA NPEABHA OT NA3APHATE YUACTHHIH.

OueHABIHETO IO CHPABEAAMEA CTOMHOCT LPEALIOAATd, Y€ AKTHE HAH IACHB CE PA3MEHA B oDmaaitna caeAka
MEKAY [ASAPHH YHACTHHIIH 33 MPOAAND2 HA aKTHB MAH IIPEXBbPAAHE HA IACHB KBbM AATATA HA OLCHABAHE
[P AKTYAAHITE KbM TO3H MOMEHT TA3APHU YCACBHAL
OUEeHABAHETO TIO CHPABEAAHBA CTOHHOCT IPEATIOAATA, U€ CAGAKA 34 TPOAAKDA HA AKTHB HAN IPEXBBPAIHE
Ha [IACHB CE€ MIRBPIIEA:

e HA OCHOBHHS IA33p 32 TO3H AKTAE HAH HACHB, HAH

e IIPH AHIICATA HA OCHOBEH I1432p — HA Hal-H3rOAHMS MA34P 34 TO3H AKTHB HAM IIACHB.
AxO 32 4KTHB MAM NACHB MMA OCHOBEH [a3ap, OLCHKATA HA CIIPABEAAHBATA CTOMHOCT € IIEHdTA HA TO3H
ma3ap, ACPH 4KO LEHATA HA APYT 123D € TOTEHITHAAHO [I0-H3TOAHA KBM AITATA HA OLEHABAHE.

CrpaBeAAHBA CTOMHOCT IIPH THPBOHAYAAHCTO NPH3HABAHE

32 TipHAOOMT AKTHB HAM IOET NACHB B DA3MEHHA CAGAKA, HEHATA HA CAEAKATA € INAZTEHATa 33
npHAODHBAHETO HA AKTHBA HAH IIOAYHMCHATA 33 MOEMAMETO HA TacmBa. CHPABEAAMBATA CTORHOCT HA AKTHB
MAM IIACHB € IIEHATA, TOAYHENA IPH HPOADKOATA HA AKTHBA AW TAATENA NMPH NPEXBBPAAHCTO HA facHBa. B
MHOTO CAYHad LIEHATA HA CAGAKATA € PABHA HA CIPABEAANBATA CTOHHOCT. [IpH ONIPEAEASHETO HA TOBA AAAH
CTPABEAAHBATA CTOHHOCT LIPH MBPBOHAYAAROTO MPU3HABAKE € LEHATA HA CAEAKATA, IPEANIPHATHETO OTNTA
chaxropn, ClenUAYHN 32 CAGAKATA, KAKTO W 32 AKTHBA AR macuBa. Axo B Apyr MCPO ce m3uckpa man
PA3PELIABA HA NIPEATIPUATHETO Ad OLEHH AKTHB HAM MAaCHB IHPBOHAYAAHO TIO CTIPABEAAHBA CTOHHOCT H 4KO
LEHATA HA CAGAKATA CE PA3AMYABA OT CIPABEAAMBATA CTOHHOCT, IPEANPUATHETO MPU3HABA [IPOM3THYALLIATA
neuarba uan 3ary0a B neuanbara uan 3arydara, ocpen ako B To3u MCPO ne e nocoueHo Apyro.

MeToan 32 oCcTOHHOCTABAHE

B 3aBucEMOCT OT OBCTOATEACTRBATA CE H3MOA3BAT CE MOAXOAAIIN METOAM 33 OCTORHOCTABAHE, 34 KOATO HMA
AOCTATLYHO HAAWYHY AZHHH 32 OLEHABAHE HA CIIPABEAAMBATA CTOHHOCT. AAACH METOA 32 OCTOHHOCTABAHE
Ce M3MOA3B2, 32 AA CE NPELIEHH LEHaTa Had NPOALKDA HA AKTHB HAM NPEXBLPASHE HA MACHB B PAMKHTE HA
obuuaiing CAGAKA MEKAY MA3APHH VYACTHHINH IPH AKTYAAHH KbM A3TaTa HA OUEHSBAHE [a3apHN YCAOBHA.

19



+»ITHPITHCKA BHCTPUITA-KACKAAM” EAA
HMTHAHUBUAYAAEH ®HHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAIITA HA 31.12.2017r.

MeToAHTE 32 OCTOHHOCTABAHE, H3MOA3BAHH 33 ONEHABAHE HA CIIPABEAAHBATA CTCHHOCT, C€ MpHAArar
MOCAEAQBATEAHO.

XUnoresH npH METOANTE 33 OCTOHHOCTABAHE

Tlpn OpUAATaHHTE METOAH 34 OCTOHHOCTABAHE 32 OLEHABAHE HA CHPABCAAMBATA CTOHHOCT C€ MIMOA3BAT
MAKCHMAAHO CHOTBETHH HAGAIOAIEMH XMIIOTESH H CE CBEKAA AO MEHIMYM H3IOA3BAHETO HA HeHADAIOA2EMH
XHUMOTE3H.

CueTOBOAHN MPCATIOAQIKCHMA B MPUGANIUTEAHN CHETOROAHH NPELEHKH
B pesyarar Ha HECHIYPHOCTTA, IPHCHIIA HA AEAOBATA AEFHOCT, MHOTO CTaTHH OT DHHAHCOBATE OTUETH HE
NIOAAEIKAT Ha IPELM3HA OLCHKA, 2 CAMO HA MPHOAH3HTEAHA OLeHKa, [ [pnOAU3HTEAHHTE OLIEHKA CE OLEHSABAT
BE3 OCHOBA HA HAH-AKTYAABATA HAAMYHA H HAAEKAHA HH(OPMAILHS,
HMznoazpaHeTo HA Pa3yMHH HpI/I6A[/ISI/ITEAHI/I OUCHEH HpeACTﬁBAﬂBﬂ QCHOBEH €ACMECHT B H3TOTBAHETO HA
(pHHAHCOBHTE OTYETH M He HAMAAABA TAXHATA AOCTOBEPHOCT. [IpnaaraHeTo Ha MemAYHAPOAHHTE CTARAAPTH
32 (PMHAHCOBO OTYHMTAHE H3HCKBA OT PBKOBOACTBOTO Ad NIPHAQKH HAKOH CHETOBOAHH NPEATOAOKEHHA H
NpubAMSHTEAHH CHETOBOAHH [PELEHKH TPH H3TOTBAHE HA (DHHAHCOBHTE OTYETH U IIPH OLPEAEASHE Ha
CTOMHOCTTA Ha HAKOM OT AKTHBWTC, [ACHBHTE, IPHXOAHTE H Pa3XOAHWTE. BCHuKu Te Cce H3BDLPIIBAT Ha
OCHOBATA HA Hali-A00paTa NPeeHKa, KOATO € HAPaBeHa OT PHKOBOACTBOTO KbM KPAs HA OTYETHHUA ITEPHOA.
AefiCTBHTEAHHTE PE3YATATH OHXA MOTAH A2 CE PASAHYMABAT OT IIPEACTABEHHTE BB (PHHAHCOBUTE OTUETH.
Aaaena npubAn3HTEAHD OLEHKA IOAAEKE HA TPEPATAEKAIHE, KO HACTBHIAT IPOMEHU B ODCTOATEACTBATY,
Ha KOHTO CE¢ OCHOBABA, HAH B DE3YATAT OT IOAYYEHA HOBA WHQOPMALHA HAH AOIBAHHTEAHO HATPYMAH
onuT, IlpepasraexaaHeTo HA NPHOAH3WTEAHATA ONEHKA HE CE CEBP3BA C MPEAXOAHH IEPHOAH H HE
TPEACTABAABA KOPEKITHSA HA IPEILKA.
Beaka npomsAna B OpHAaraHata $a3a 32 OleHABAHE Ce TPETHPA KATO IPOMAHA B CUETOBOAHATA TIOANTHKA, 4 HE
B CUCTOBOAHATA MPHOAHIHTEAHA OTIEHK.
Korato € TpyAHO A4 ce HANpPaBn PAsTPAHHYEHHE MEKAY TIPDOMAHA B CHETOBOAHATA NOAWTHKA H IIPOMAHA B
CYETOBOAHATA NPHOAM3INTEAHZ OLEHKA, NPOMAHATA Ce INpPHEMAa KATO [POMAHA Ha CYETOBOAHATA
nprOAH3IHTEAHA OTIEHKA.
Edexrsr or npoMAHATA B CHETOBOAHA TIPHOAM3HTEAHA OLEHKA Ce IIPH3HABA MEPCHEKTHBHO HPE3
BKAFOUBAHETO My B Meuaa0aTa mAm 3ary0ata 33 IEPHOAA HA NPOMAHATA, AKO TIPOMSAHATA 3ACATA CAMO TO3H
HEPHOA HAH TEPHOAL HA IPOMAHATA K OBACIIH HEPHOAM, KO TTPOMANATA 34CArA H ABATA.
AOTOAKOBA, AOKOAKOTO IIPOMAHATA B CHETOBOAHATA IPAOAWIATEARA OTIEHKA BOAH AO IIPOMCHE B AKTHBHTE
TACHBUTE, HAH C& OTHACA AC KOMIIOHCHT OT KAIMTAAR, TA C€ NPH3HABA 4pe3 KopHurupane ma Gasancosara
CTORHOCT HA CBbP3AHNA AKTHB, IIACHB MAH KOMIIOHEHT OT KAITHTAAL B [IEPHOAA HA IPOMSAHATA.

I'peruxn
Ipewky OT MHHAA TEPHOA €4 MPOIYCKH HAM HETOYHO NPEACTABAHE HA (DHHAHCOBATE OTHUETH HA
LPEAIPHATHETO 33 CAHH HAH TIOBEde MHHAAM OTYETHH NEPHOAH MPOH3THYAINH OT HEH3TOA3BAHE HAH
HEMPABHAHO M3MOA3BAHE HA HAAGKAHA HHCOPMALIHA, KOATO:
e ¢ OHA2 HAAMYHA KbM MOMENTA, B KOHTO (PHHAHCOBATE OTHETH 32 TE3H MEPHOAM Ca OHAN OAODpEH:
3a nyOAHKyBaHe,

® ¢ MOMEAO, NIPH TOAQraHETO HA PASYMHE YCHAHA, A2 Oba€ MOAYYEHA W B3ETA TIPEABHA IPH
H3TOTBAHETO H NPCACTABAHETO HA Te3H (PHHANCOBH OTYETH,
TESH I'PeHII{H BEKAIOYBAT eCpeI{TI’ITe OT MATCMATHYCCKH I‘peLT_'[KH, IPCHIKPI HPH HpHAaI‘aHe HA CYETOBOAHA
TIOAUTHKA, HEAOTAEAAHE HAH HETOYHO NIPEACTABAHE HA (DAKTH M H3IMAMH.
Iperxn no cmmcbaa Ha MCC8 MOTaT Aa BBSHHEHAT BB BPB3KA C MPH3HABAHETO, OLEHABAHETO,
IIPEACTABIHETO HAH OIOBECTABAHETO HA KOMIOHEHTH OT (prHaHCOBHTE 0T4eTH. I loTEHDHAAHRTE IPEILKE 32
TEKyIHA NepPHOA, OTKPHTH B CBINMsA, Cé KODHTHPAT TPeAH (DMHAHCOBHTE OTYETH AA Ce 0A0DpAT 32
nybanxyBane. BbIpekn TOBA, IPEINKM TOHAKOTA CE OTKPHBAT B IOCAEABAIL NIEPHOA H TE3W TPELIKH OT
IPEAXCAHE TIEPHOAH C& KOPHIHPAT.
[IpeAnpUATHETO KOPHIMPA CBC 31AHA AATA CLINECTBEHHTE TPENIKH OT TPEAXOAHH IIEPHOAH B I'bPBHA
(pUHAHCOB OTvET, OACDPEH 32 MyDAHKYBARE CAEA KATO CA OTKPUTH YPE3:
®  DPEH3YMCASBAHC HA CPABHHTEAHHTE CYMH 32 TDEACTABEHWA NPEAXOAEH NEPHOA, B KOHTO €
BBL3HHMKHAAL TPEIIIKY;
TAH
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® B CAyvalf, Y€ TPEUIKATA € BLAHWKHAAA NPEAH HAH-DAKHO NPEACTABEHHA IPEAXOAEH INEPHOA,
NPeH3YACAABAHE HA HAYAAHOTO CAAAO HA AKTHBATE, NACHBHTE M KATTHTAAZ 32 TO3H NIEPHOA.
I'penika OT NPEAXOACH NEPHOA CE KOPHIHPA DOCPEACTBOM NPEH3YMCASBAHE C OOPATHA CHAZ, OCBEH AKO €
NIPAKTHYECKH HENPHAOKHMO A2 CE ONPEAEAH HAKOH oT crenmuyHuTe edexTH 3a MepHOAd HAH
KYMYAATHBHHA €(DEKT OT Ta3H IPEITKa.

POuHAHCOBM UHCTPYMEHTH
PHHAKCOB HHECTPYMEHT € BCCKH AOTOBOp, KOHTO MOpaAa (PMHAHCOB aKTHB 3@ AAAEHO NPEAUPHATHE H
(bI/IHaHCOB HacHB HAH KANHTAAOB HHCTPYMEHT, 33 ADYIO HPCAINPHATHC. HPEAHPHHTHGTO NPpH3IHABA
(PHHAHCOB aKTHB WAN (DHHAHCOB TMACMB B $aAaHCA, KOTATO CTaBa CTPaHZ IO AOTOBODHHTE YCAOBHA HA
(buHAHCOB HHCTPYMEHT.

OHHAHCOBHTE AKTHABH M TACHBH C€ KAGCH(QHIINPAT CBIAACHO H3nckpammaTa aa MCC39.

CBbp3aHu AMIA U CACAKH MEMAY TAX
Ipeanprsgruero ciaspa pasnopeabrte Ha MCC 24 1pm ompeaeAsise H ONOBECTABAHE HA CBbP3AHHTE ARLA.
CaeAKa MEKAY CBBP3AHH AHLA € IPEXBEPAAHE BA PECYPCH, YCAYTH HAH 3aABAKEHHS MEKAY CEBP3AHH AHLA
Be3 3HAUEHNE Ha TOBA, AAH CE IPHAATA HAKAKBA HCHA.

Co0uTHA cACA AATATA HA DaAdHCA
CoButus caea aarara #a 6aAanCca Ca OHE3H CHOUTHH, KAKTO DAATONPHATHE, TAKA U HEOAATONPHATHE, KOHTO
BL3HHKBAT MEKAY AdTATA Ha OAARHCA H AATAT4, HA KOATO (PHHAHCOBHTE OTHeTH Ca OA0Dpenn 32
nyOAHKyBaHe.
Pa3rpanuyapar ce Apa BHAA CLOmTHS:
®  TAKHMBA, KOWTO AOKA3BAT YCAOBHA, CLIIECTBYBAAH KbM AaTara Ha Dasanca (KOpHrupamm chOuTus
CAEA AZTATA Ha OAAQHCA),

®  TAKWBa, KOHTO CA IIOKA3ATEAHH 32 JCAOBHA, BBIHHKHAAHM CACA AATATA HA D2AaHCA (HEKODHTHPATITH
cBOUTHA CACA AaraTd HA Dasawca).
ITpeAnpusTHETO KOPUTHpPA CyMHTE, IPH3HATH BBB (DHHAHCOBATE OTYETH, 33 Ad OTPA3H KOPHIHPAIUMTE
CHOUTHA cAea AaTaTa Ha Dasanca 1 OCBBPEMEHABA ONOBECTABAHAATA.
ITpeAnpnATHETO HE KOPHIHPA CYMATE, IPHUIHATH BB (DMHAHCOBH OTHETH, 33 AQ OTPA3H HEKOPHUTHPAIIHTE
coOUTHA CAEA AataTa Ha Gasanca. Korato sexopmrupaninre ChONTHS CAEA AATATA HA ©AAAHCA Ca TOAKOBA
CBIIECTBEHH, Y€ HEONOBECTABAHETO OM NOBAHAAO HA CNOcOCHOCTTA HA moTpebuTesnTte Ha (pmHAHCOBUTE
OTHYETH Ad B3EMAT CTONAHCKH pPEMICHHA, NPEANPHATHETO OIOBECTABA CAEAHATA wWHOpMANHA 3a BCAKA
CBILECTBEHA KATETOPHS HA HEKOPHIHPAIOTO ChORTHE CACA AaTara Ha Dasanca:
- eCTECTBOTO HA CLOHTHETO;
"
- npuOAH3UTEAHA OLCHKA HA (PHHAHCOBHA MY eDEKT HAK H3ABACHHE, Y€ TAKABA OTEHKZ HE MOXE Al
Opae HampaBeHa.

YCAOBHH AKTHBH H [IACUBH
VYcAoBen MACHB €
®  BBIMOKHO 32ABAKEHHE, KOETO IIPOH3AH3A OT MHHAAH CHOATHS M 9HETO ChInecTByBaHe e Obae
NOTBBPAEHO CAMO OT HACTBIBAHETO HAH HEHACTBIIBARETO HA GAHO HMAM TIOBEYE HECHTYPHH (bAELIM
CLOUTHS, KOHTO He MOTaT A2 OBbAAT H3LUAAD KOHTPOAHPAEHH OT IPEAILPHATHETC,
HAHR
¢  HACTOALIO 3AABAMKEHHE, KOETO IPOH3AH3A OT MHHAAH ChONTHA, HO HE € IPH3HATO, 3AIIOTO:
- He € BEpPOATHO 32 HOTACABAHETO MY A3 ObAC HEODXOAMM H3XOAALL NOTOK OT PECYPCH, ChABPIKAIIH
AKOHOMHUYECKH HOA3H,
HAH
- CyMaTa H4 3AABAKEHHETO HE MOXKE A2 OBAE ONIPEACAEHA C ACCTATBYHA CTENEH HA HAAEKAHOCT,
YCAQBEE AKTHB € Bb3IMOMEH aKTHB, KOHTO MPOH3AH3E OT MHHAAH CBOMTHA H YHETO CBHINECTBYBAHE 1le ObAe
HOTBBPAEHO CAMO OT HACTBIBAHETO HMAH HEHACTBIIBAHETO HA €AHO HAH IIOBEYE HECHTYPHN ObACIUH
CHORTHA, KOWTO HE MOTAT AA OBAAT HM3IAC KOHTPOAHPAHH OT IMPEATIPHATHETO,
VCACBHHTE AKTHBH H IIACHBH HE Ce [IPH3HABAT.

21



»[THPHHCKA BUCTPHUIIA-KACKAAIT EAA

HHAWUBUAYVAAEH ®WHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2017r.

Oraer 3a NAPUYHHUTE ROTONH
HPCAHPI/IHTPIETO € IIPHEAO NOAHTHEKA 3d OTYHTAHE U LIPCACTABAHE HA [MADHYHUTE TOTOIH IO MIPEKHA MCTOA B

OTYETA 34 MAPHYHHTE HOTOLH.

ITaprusHTe NOTONH Ce KAACH(DHIEHPAT KATO TAPHYHE IOTOLH OT:

» OneparuBHa ACHHOCT
» HuBecTHOMOHHA ACHHOCT
» (DHHAHCOBL ACHHOCT

Otuer 32 npoMenute B COOCTBENNA KANNTAA
[TpeAnpuaTHeTO NPEACTARA OTHET 32 NPOMEHUTE B COOCTBEHHA KANHTAA, B KOHTO MOKA3Ba:

» nedasbara HAW 3ary0arTa 3a MEPHOAR;

® BCCKH IPHXOA HAH Pa3XOA 3d NEPHOAA, KOHTO CBrAACHC M3MCKBAHMATA HA ADYT CTAHAGPT HAH
PAACHEHHE Ce TPHIHABA AHPEKTHO B COOCTBEH YA KAIITAA, KAKTO H ODIITaTa CyMa Ha TE3H CTATHH,

® CyMHTE Ha ONEPATMHTE ChC CO6CTB€HI/IH,I/[T€ HA K4AITHTAAd, AGHCTBAINK B KAYECTBOTO CH Ha
IPHTCHATCAN HZ COOCTBEHEA KallKHTaA, KATO IPEACTABH HOOTAEAHO PA3NPCACACHHCTO MEXKAY

cofcTBeHIIITE,

® CaAAOTO Ha HepasTpeagaeHaTa mevaaba (r.e. Harpynamara medaaba HAR 3ary0a) B HAMAAOTO HA
HEPHOAR H KbM AATATA HA DAAAHCA H ABIDKEHMATA 32 MEPHOAD.

AOITBAHUTEAHA HVH®OPMAITMIA KBbM CTATHHMTE HA HWHAVWMBUAYAAHHA

®ITHAHCOB OTYET

1. MnauBuAyasen oruer 3a (PMHAHCOBOTO CHCTOAHME

1.1, Herexyin ¢ymuancoBH aKTHBH

Herexymuu ¢uHaHCOBH AKTHEN 31122017 r. | 31122016 1.
VHBeCTHIIIM B ABIIEDHY TPEAUPHATHA 29196 29 196
' O6me 29196 29196
1.1.1 MusecTaumn B ABLICPHY T PEATPHATHA
Bua 31.12.2017 r. 31122016 r.
pasmep CTOMHOCT pasmep CTOHHOCT
[Trprmcka Bactpuna Exeprid AA 73.5% 29196| 73.5% 29 196
O6mo 29196 - 29 196
1.2.Texymm Toprosckn M APYTH B3€MaHNA
Bua 31.12.2017 r. 31122016 1.
Baemanua 0T CHBP3AHM AMIA B rpynaTa /HeTo/ 2 598 4 865
Baemanms o npoamxfn 2598 4 865
Biemauus no npeaocraseHu apaucy /Hero/ 1 i
Baenmuma mo mpeAOCTABEHE aBAHCH 1 1
Apyru Texymu B3emanvs - 1
Apyru B3eMaRHA 1
- Ompo 2599 4 867
1.3. Texyiom (huranCOBN aKTHBH
‘Texyim (pyHAHCOBH AKTHEH 31122017 1. | 31122016 1.
KpeanTer i B3eMaHHA 2537 30
' ~ OBmo . 2537 30
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1.3.1 Kpeantu Texymm

B 3112.2017 r. | 31122016 .
Kpeammn 2537 30
0610 2537 30
Bua 31.12.2017 r. | 31122016 T,
B3enaHma N0 KPEAHTH OT CEBP3AHH ANNA B rpynaTa /Heto/ 2537 30
Baemanus 110 KPEARTH OT CBBP3AHK AMHA B IpymaTa 2 482
Bzemamng no ANXBR IIO KDEAHTH OT CBBPIaHIL AMIIA B TPYIIATA 55 30
OB6mo 2537 30
1.4, TTapuann cpeAcTsa
Bua 31.12.2017 r. 31.12.2016 r.
IMapuunu cpeacTsa B Gpoil 1 2
B A€B2 1 2
ITapuumu cpeACTBa B Pa3sIAAINATEAHH CMETKH 3 217
B ACBA 3 217
Obmo 4 219
L5. CoBcrpen KammnTaa
1.5.1. Ocnosen kannTaa
31122017 r, 31.12,2016 1.
B i ”
1A armm Bpoit Croimocr Hommmaa bpoit Croiinoct Homunaa
AKIAH AN
Oburcrosenn
Evmrapans | 15 925 000 15 925 000 1| 15925000 15 925 000
Obwo: | 15925 000 15 925 000 15 925 600 - 15 925.000
31.12.2017 r. 31.12.2016 r.
Axnuounep Bpoit N % Bpoii . %
AKTHH Crofinocr | Ilaarenn Asa acun Croiinocr | Ilaarenn Asa
Erepro-llpo
Boarapug EAA 15925000| 15925000 15925000|100% | - 15925000 15925000; 15925000 |100%
__ Ofbmo: 15925 000 | - 15925 000 | 15 925 000 | 100% | 15925000 | 15925000 ; 15 925 000 | 100%

1.5.2, IlperMun oT eMUCHN
B pesyarar Ha M3BBPIIEH ANOPT H OTEHKA HA BEIM AMIA 34 YCTAHOBABAHE HA CIPABEAANBATA MA3apHA
CTOMHOCT HA aKTHBHTE, KEM AATATA HA YYPEAABAHE HA ADYHKECTBOTO €2 (POPMHPAHM MPEMHH OT €MHCHH B
pasmep Ha 20 X.AB, YCTAHOBEHH KATO PA3AMKA MEXKAY CIPABEAAHBATA MA3aPHA CTOHHOCT HA BCHHKH AKTHBH,
B3ETH 32CAHO KbM HOMHHAAHATA CTORHOCT HA EMUTHPAHATE AKITHH.

1.5.3 Pt_rseplm

O0mm pesepan OBbwo pesepeu

Pezepeu ko 31.12.2015 r. 1489 1489
ITpeuszuncaenn pesepsn xbm 31.12.2015 |

r. _ 1489 1489
YsesHueHMA OT: 28 28
Paznpeaesenne Ba neuaaba 28 28
Peszepeu kum 31122016 r, 1517 1517
YBeanueHusn oT: 1 1
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Pasnpeseaerme Ha neuaaba 1 1
Pesepsu wobn 31.12.2017 1. 1518 1518
1.5.4. ®unaucoB pe3vaTaT
Dunaucos pesyarar Croiinoct
Tleuasba xen 31.12.2015 . 15 265
IIpenzuncaeu octaTex kbM 31,12,2015 r, 15 265
Yseanuenusn ot 1
Tlewna0a 3a roarmmara 2016 1
Hamasenns om (28
Pasnpeaeasenre Ha meveaba B pesepsr 28)
ITewasba kem 31.12.2016 r. 15238
¥YBeAHUCHHA OT: 22
Ileuanba 3a roamaara 2017 22
Hamasenns or: ()]
Pasnpesesenne Ha neueaba B peseper M
ITewaaba icsn 31.12.2017 r., 15 259
@Ornancos pesyatar Kem 31.12.2015 1, 15 265
Punancop peayarar kM 31.12.2016 1. 15 238
®uuancos pesyarar Kem 31.12.2017 . 15259
1.6. ITacksu N0 OTCPOMEHH AAHEIM
31 pexcenmpn 2016 ABmienne Ha oTcpodcHaTe Aanbun 3a 2017 31 acxenmpn 2017
YBCAHYCHHC HAMAACHHC
Bpemenna pasauxa
BpEMEHHA OTCpOMECH BpE€MEHHA | OTCPOYCH BpEMCHHA oTCpouen BpcMeHHA OTCPOWICH
Pa3AHKL AAHBK Pa3aHKa AAHDBK PASAHKA AAHBK PA3AHKA AAHBK
Hacusy no o1cpodeH AAHBIH
TIpeoGpasypare mo T3 16 120 1612 16 120 1612
Q610 nacusn: 16120 1612 - - - - 16120 1612
Orcpouenn s
AAHBLM. (HETO) (16 120) (1612) - - - -1 (16120) (1612)
1.7. AaHBUYHN 3aABAIKCHAA :
Bua 31122017 r, 31122016 1.
Kopnopatusen saubi 2
Obo 2 -
2, HINARBAAYAACH OTHET 34 AOXOAMTE
2.1. Ipuxoan
2.1.1. TTpuxoau oT npoaxkOn
Bua opuxoa 2017 r, 2016 r.
IIpoaaxbu Ha YCAYTH B T.9, 4 4
Tlpoaaxbu Ha Haemu 4 4
' Q6o 4 4.
2.1.2, dnrancoBu NPHXCAM
Bupa npuxos, 207 r. 2016 r.
ITpuxoAM OT AMXBH B T.4. 24 -
10 THPrOBCEH 388MH 24
- . Obwo 24 -
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2.2. Pazxoan
2.2.1. Pasx0AM 31 BBHINHH YCAYTH
Bua pasxoa 2017 r. 2016 r.
KoscyaTaHCKI B ADYTH AQTOBOPH 4 3
' OBmo . 4

2.2.2, Pazxoa 32 AAH'BIIN

CBrAACHO AEHCTBALLOTO 3AKOHOARTEACTBO TedaabuTe ce 06AAraT ¢ KopropatnBen Aausk B pasmep 10%. 3a
H3YHCAABAHE PA3MEPA HA OTCPOUCHHUTE AAHBIH € TI0A3BaHa craBka 10% , xoATO ce 0YaKBa A2 € BAARAHA NIPH
0OPATHOTO IPOABACHIE.

Bua paaxoa 2017 r. 2016 r.

Aasmerm ot newaabara 2

O06wo _ B 2 - -

Papnenne Ha Pa3X0Aa HA AAHBIN BLPXY A0X0Aa,/ meuasbara/

31 aexemepn 2017 31 aexemnpu 2016
Komnonenta % %
AdHDbBYIHEA Kopmo AaHDIHA KOpIio
AAHEBK AAHBK
OCHOBA PATHBCH OCHOBRA PATHBCH
AAHBK ARHBK
Ieuasba/saryba mpean pasxoAn 34 AAHBIH 24 10% ' ‘2 1 10% 0
Ilewaaba/3aryha 3a saupusO oDAarane 24 2 _ 1 0
Ieuaaba/3aryBa 3a H3UUCAABAHE HA PA3XOA g :
34 AGHBK _ , _ 24 : 2 : 1 0
B.T.Y 34 ¢METKA Ha Heuaaba/3ary0a s oTuer - - B _
33 AOXOAUTE - 24 10% 2| 1| 10% 0

2.3, MnausnAyaseH oT4eT 34 BCEOOXBATHRA AOXOA
ApYRECTBOTO HE € PEAAM3HPAAO ADYF BCeOOXBATEH AOXOA mpes Texymius nepros. OOmuAT BeceoOxBaten
AOXOA 32 TOAUHRTA € PABEH HA PEAAU3HpanaTa meuaaba caea AdHBUHO ODAAraHe.

APYI'Y OITOBECTABAHMA
1. Cebp3anm auna
APYKECTBOTO OTIOBECTABA CACAHHTE CBBP3AHH AHIIA:

CoBcTBeHUK HA KATHTAAQ HA APY2KECTBOTO YIPAXKHABALL KORTPOA /npeanpusarue maiixa/
_FHEPTO-TIPO BhATAPIIT” EAA

CoGCTBEHHK HA KATINTAAA MAM KOHTPOAMPAINO AHIE HA APY?KECTBOTO MAIKA HAM KOHTPOAMPAIIIOTO
Anne
LEHEPTO-TIPO” AC, Penybanxa Hexua

Kpaer coberennk - APOMUP TECAPXK

AmpluepHu npeanpuaTna
S IFPHMIHCKA BUCTPHLIA - EHEPTHIA® AA

IpeAnpuATHA, KONTO CA HOA 001 CBBMECTEH KOHTPOA ¢ ApysKecTBoTO (IPEANPHATHA B TPYNA)
,OI'OCTA-EHEPTHIA” EOOA — BasTo 8 [Tnprucka Bucrpuna — Eneprna na 01.10.20106r.
HAYKEA” EOOA — Barro B Enepro — {Ipo Gearapma EAA wa 02.08.2016r.

“YBEKC IIPO” LOOA
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Apyru cBBp3aHn Anua

,EHEPTO-TTPO TPY3MST” AA, Tpysus

HSAKH TIAVEP QOA, I'pysns

SSAXECH AA, Tpysns

>30T OOA, ['py3na

,HOBA TEXHOAOAIT” AA, I'pyaus

L, EHEPTO-TIPO BAPHA” EAA, Brarapns

LEHEPTO-TIPO ITPOAAYKBI” AA, Brarapus

,EHEPTO-TIPQ MPEKIT” AA, Boarapus

, EHEPTO-TIPO EHEPITMIMHI YCAVIH” EQOA, Bearapus

HSEHEPTO-TIPO TPEMAMHI™ EAA, Buarapus

LPEIIAAVE XAM3AAY EAEKTPHK FOPETHM CAHAW BE TUKAPET” AA, Typuus
L, BUAILIEB EHEPAKI FOPETHM BE THUKAPET”, Typuus

AEHEPTO-TTPO THOHEM EAEKTPUK FOPETUM CAHAM BE TUKAPET” AA, Typrus
»EHEPTO-TTPO EAEKTPHK CAHAM BE THKAPET” AA, Typuna

SMETABAT CBPBEZ” QOA, Yexna

HAK XOAAVHI THBECTMBHTC® QOA, Yexus

SAOAHOAABCKE EAEKTPAHM AA, Yexus

L EBHEPI'O [TPO MBE“ QOA, Yexnna

»BEPTA EHEPAKM EAEKTPMK FOPTHIM CAHAIN BE TUKAPET* AA, Typuns
,EHEPT QO ITPO THPKUILI AMBEABIIMBHT® OOA, Yexusa

,,BHEPT O TTPO MHTABCTPHUECY OOA, Yexus

ZAUTOCTPOM TTAVEP QOA, CacBenus

JUKA BAAHCKO EHAKVHMIIPUHI AA, Uexns

SATOCTPOM XMAPO* MHK., Karasa

LSUAK — AMTOCTPOM THPKUIL TYPBUIM IMAAAT CHHAM BE THKAPET AA, Typuus
,BUAIIEB EHEPAJKY FOPETIIM BE TUKAPET” AA, Typuus

LTEPECTPA BBATAPUA“ EQOA, Boarapus

, EHEPTO-TIPO XHUAPO AMBEABIIMEHT QOA, Yexna

,EHEPT'O-TTPO ACETC TBPKU“ OOA, Yexns

»EHEPI'O-TIPO XHMAPO ITAYBP* OOA, Mapoxo

ZMYPAT HEXPY EHEPAJKI FOPETHIM® AA, Typums

2 TAKEAAKOAOH OOA, Yexusa

LTAYPYC KOHCYAT EOQOA, Brarapus

KAr40B PBKOBOACH NEPCOHAA HA MPEATPHATHETO!

PAAOCAAB CAABOB — Mansaunrteaen anpextop u Ilpeaceaares ma CA
PAAATIEEBA —Yaen ma CA

KPACHMITPA MAIITEBA —Yaen ua CA

KarpuoB phKOBOAEH NEPCOHAA HA TPEATPHATHETO MafiKa:
APOMIIP TECAPXK '

TIETP TECAPX

BOAH K'bPIITAKOB

PAAOCAAB CAABOB

CACAKH ¢'BC CEBP3aHH AN

IIpoaaskOn na CHBP3aHH AMIA B rpyna

Kauent Bua cagaka 2017 r. 2016 r.
TTMPMIHCKA BUCTPHIIA - EHEPTHMA AA | Haem Ha obopyagase 4 4
. Obuo _ 4 4
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IToxynku 0T CEBpP3aHU ANIA B rpyna

Aocrasuuk Bua caeaxa 2017 r. 2016 r.
BEHEPI'O-ITPO EBATAPMA EAA KoHcyaTanckm yoayru - 3
- O6mo _ ' o s
BieManna oT cRLp3anu ANNA B rpyna

Kanent 31.12.2017 r. 31122016 r.
[TVPHMIHCKA BHUCTPHITA - EHEPIHA AA 2598 4 865
- OBmo 2598 4865
Caaaa no npeAoCTABEHY 32eMH (TAABHUIA B AMXBA)
Kpatkocpouna gacT 0 aMOPTHSHPY€EMA CTOHHOCT
Kpeanronoayuarea
TaasHALIA Anxeu
TMTPHTHCKA BUCTPHIIA - EHEPTTAA AA 2482 55
L - O6mo 2482 . 55
HavrcAeHM NPUXOAN OT ANXBM N0 NPEAOCTABCHU 32CMM
Bsemane kpM | Haumcaenn IToayaenn Baemanme kbM
Kpeanronoayuarea
31.12.2016 r. opes 2017 . npes 2017 r. 31.12.2017 r.
TIMPMHCKA BMCTPHLIA - EHEPTHA AA 30 25 55
OGrmio - B 3 25 -1 - 55

TIpes 2017 roamia He €2 HAMHCAABAHA AOXOAH HA KAFOUOBHA DHKOBOACH IEPCOHAA.

2. YnpaBAcHHE HA KATTMTAAQ

C yuPABACHHETO HA KAUTAAA PBKOBOACTBOTO IEAH AA Ch3AABA M TIOAABDIKA BEIMOKHOCTH A2 IPOABAKH Ad
(pysrumOHEMpa KaTO AEHCTBAINO NPEANPHATHE, A2 OCHIYPABA CBOTBETHATA BH3BPBINAEMOCT HA
HHBECTHPAHNTE CPEACTBA Ha AKLHOHEPHTE M AQ IOAABDKA ONTHMAAHA KAIHTAAOBA CTPYKTYDA.

3. GunaHCOBM PHCKOBE

Kpeauren puck

KpeauTHmaTr pHCK 32 APYKECTBOTO CE€ H3PA3ABA BLB BLIMONKHOCTTA AA HE TIOAYYH B AOTOBODEHHS PAsMep
AAK BROOIIE (PHHAHCOB aKTHB, KAKTO H BB3MOMKHOCTTA A2 TIOAYYH (PHHAHCOB AKTHEB, HO HA TO-KBHCHA AATA OT
yropopenara. Hal-ceumecTBen eheKT 32 KPEANTHHA PHCK OKa3Ba HEPHTMHYHOTO TNAJIIAHE OT CIPAHA HA
BB3AOKHTEARTE. E(QEKTHTe OT HOBHINEHNA KPEARTEH PHCK 34 ADYKECTBOTO CE OTPA3ABAT KATO HATPYIBAHE
HA4 AOIBAHUTCAHH PA3XOAH 32 (PHHAHCHPAHE HA TEKYIIATA AGHHOCT. ADYMECTBOTO HE € H3AQKEHO HA
CBIUECTBEH KPEAUTEH PHCK, IOPAAH (DAKTA, Ue BIEMAHHATA C4 MY OT CBbDP3AHE AHLA.

AunxsuaeH puck
PuCKbT, ue NpeAnpHATHETO IN¢ CPEIIHE TPYAHOCTH IPH H3NBAHEHHETO HA 3AABAKEHHA, CBBDP3AHH C
(pPHAHCOBY TACHBH.

ANKBHAHMAT PHCK CC M3DA3ABA B HETATHBHATA CHTYALIHA ADPYKECTBOTO Ad HE OBAE B ChCTOSAHHE AL HOCPELIHE
BE3YCAOBHO BCHYKH CBOM 3UABAMKEHMA CBIAACHO TEXHHA HAASK. 10 NPOBEXAA KOHCEPBATHBHA NIOAHTUKA TIO
YIPABACHHE HA AHKBHAHOCTTZ, Mpe3 KOSATO NMOCTOAHHO TOAABDIL ONTHMAAEH AMKBHAGH 3aIIAC INAPHYHH
cpeactBa # A00pa cnocoBGHOCT 33 (DMHAHCHPAHE HA CTOMAHCKATA CH AEHROCT. Texymio marypurerer #
CBOEBPEMEHHOTO OCBILECTBABAHE HA MAJIUAHUATA CE CAEAM OT (PHHAHCOBO-CUETOBOAHHA OTAEA, KATO Ce
HOAABDIKA HeOOXOAHMATA HH(POPMATIHS 33 HAAHYHHTE NAPHYHH CPEACTBA H NPEACTOAIIUTE MAATIAHAA
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Ilazapen puck

AnxBen pHCK - AMXBeH PHCK HA CIPABEAANBATA CTOHHOCT, IPOU3THHALL OT BAPUPAHETO HA CTOHHOCTHTE HA
(brHAHCOBH MHCTPYMEHTH IOPAAK IPOMEHH B [IA3APHHTE ANXBEHM HPONEHTH. ADYKECTBOTO HE € H3AOHEHO
HA AHXBEH PHCK, ThH KATO He H3TOA3BA AMXBOHOCHN (DHHAHCOBM HMHCTPYMEHTH.

Baayren puck

PHCKBT, Y€ CLUPABEAAMBATA CTOMHOCT Al GbAelinTe NAPHYHH IOTONH HA (PHHAHCOBHA WHCTPYMEHT IIE
BAPHPAT TNOPIAH IPOMEHH B OOMEHHHTE KYPCOBE. ADYKECTBOTO HE € H3AOKEHO HA BAAYTEH PHCK, 3ALIOTO
onepupa camo B BGN. |

Cuopaseasnsy CTOHHOCTH

CnpaBeAANBATd CTOHHOCT HAH-O0LIO NPEACTABAARA CYMATA, 34 KOATO €AHMH AKTHB MOXC A2 DbAC pasMeHeH
HAM €AHO 3AABAXKCHHE A2 OBAC H3NAATCHO LPH HOPMAAHH YCAOBHA HA CACAKATA MEXAY HE3ABACHMH,
KEAACLIH B HHPOPMHPAHH KOHTPATEHTH.

CupaBeasmBaTa CTORHOCT Ha (PHHAHCOBHTE WHCTPYMEHTH, ThPIYBAHH HA aXTHBHH nasapH ce Gasmpa Ha
KOTHDAHM TEHH KbM AaTata Ha Oasauca. Kormpamwre masapuu memm ca Texyiunre “Oma-uenu” (neHa
"I{YHYBa”).

Crnpaseaanpara CTOHHOCT Ha (PHHAHCOBHTE HHCTPYMEHTH, KOMTC He CE TBHPIYBAT HA AKTHBHN I1232pH Ce
OIIDEAEAS UPE3 OUEHBHHH METCAH, KOHTO CC 633HP3.T HA PASANYHH CHEHBYHH TCXHHKHA W HPEAHOAO}KCHHH

Had PBROBOACTBOTO, HANPABCHH Ha ©asa NA3APHATE YCAOBHA KbM AATATA Hd OTHETA 34 CprIHaHCOBOTO
CBCTOAHHC.

Konnenuusra 3a CupaBeAAMBaTa CrOMHOCT IPEATIOAATA PEAAWIHpANE Ha (DHHAHCOBY MHCTPYMEHTH Ypes3
npoaaxba. B nosewero caywam, obave, 0cobero Ko OTHOIIEHHE HA TBPTOBCKHTE B3EMAHUA H 3FABANKCHNA,
KPEAHTHTE W AETIO3NTHTE, APYKECTBOTO OWUAKBA AQ PEAAM3HPA TE3H (PHHAHCOBM AKTHBH W YpE3 TAXHOTO
UAAOCTHO ODPATHO H3MAAIIAHE HAW DECT. MOTACABAHE BB BPEMETO. 34TOBA T€ Cé MPEACTABAT MO TAXHATA
AMOPTH3UPYEMA CTOHHOCT.

Cpmo Taka uacT OT PAHAHCOBUTE AKTHBH H MACHBH €4 HAH KPATKOCPOTHH NG CBOATA CHITTHOCT (THPIOBCKH
B3EMAHUA H 38ABANKEHNS, KDATKOCPOUHH 3a€MU), HAT €4 OTPA3eHH B OTYETA 32 (PUHAHCOBOTO CHCTOAHHE 11O
Na3apHa CTOHHOCT (IPEAOCTABEHH OAHKOBH AETIO3MTH, MHBECTHITHY B LIEHHH KHHXKA) H IOPAAH TOBA TAXHATA
CIpaBeAAHBA CTORHOCT ¢ npubAM3MTEAHO paBHA HA DasaHcoBata AM CTOHRHOCT. Makatouenme OT TOBA
IPABHAO C4 HMHBECTHIIMHTE B ABLIEPHH ADYMECTBA, 32 KOMTO HAMA Ta3ap u OOEKTHBHH yCAOBHHA 34
ODPEAEATHE 11O AOCTOBEPEH HAYHH HA THXHATA CIPABEAANBA CTOMHOCT, OPAAH KOETO TE CA MPEACTABEHH [0
nena Ha npuAcOHBaHe (ceBecroiinocT).

/AOKOAKOTO BCE OLIE HE CBINECTBYBA AOCTATBYHO HA3APeH OmuT, CrabHAHOCT H AHKBHAHOCT 32 TOKYIKH H
NPOAAKON Ha HAKOH (DHHAHCOBH AKTHBH H TACHBH, 33 TAX HAMA AQCTATEYHO H HAAEKAHE KOTHPOBKH HIL
MA3aPEH  TeHH. PBKOBOACTBOTO HA ADYHECTBOTC CHMTA, Y€ NPH CBIIECTBYBAIIMIE OOCTOATEACTEA,
NPEACTABEHHTE B OTYeTA 32 (DHHAHCOBOTO CHCTOAHHE OLEHKM HA (DMHAHCOBHTE aKTHBH M TAcHBM Ca
BB3MOXHO HAl-HAACKAHH, AAEKBATHH H AOCTOBEPHH 32 UEAUTE HA (PUHAHCOBATA OTUETHOCT.

4. KarouoBu npuCAH3HTECAHH OLEHKHM M HPENCHKN HA PBKOBOACTBOTO ¢ BUCOKA HECHTYPHOCT

B macroAums ¢uBanmcoB OTYET NIPH ONPEACAAHE HA CTOHHOCTTA HA HAKCH OT AKTHBHTE, MACHBHTE,
NPUXOAHTE H PA3XOAHTE PBKOBOACTBOTO € HANPABHAC HAKOH CUETOBOAHH TIPEATIOAOHEHHS H
NPUBAN3HTEARH CHETOBOAHN LPELEHKH. BCayKn Te ¢a HANPABeHH HA OCHOBATA HA HAH-ACDpaTa npeneHKa u
uuOPMALIHA, C KOATO € PAasTiOAAFaAD PBKOBOACTBOTO KbM KDafd HA OTHETHHA MEPHOA. AeHCTBHTCAHMTE
Pe3yATATH OHXA MOTAH AA CE PA3AHYABAT OT MPEACTABEHHTE B HACTOAIRA (DHHAHCOB OTYET.

4.1. OGe3neHKa HA HHBECTMIHH B ABIICPHH APYIKECTBA

APYReCTBOTO KAACH(DHIMPA KATO MHBECTHIMH B ABLIEPHH ADYKECTBA, KOraro NPETEKABAHATE OT HEIO
AKIAT U AAOBE B APYIH ADYKeCTBa, mpesmimasaT 50 % or kanurara mm. Te ce ongnsapar #o cebecTofHOCT,
HAMAAEHA Cbe sarybuTe 0T obe3uenkn. Kbm AaTaTa HA BCEKH OTYET DBHKOBOACTBOTO MPABH AHAAMS M OLEHKA
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AAAH CBUIECTBYBAT MHARKATOPH 33 ODE31eHKA HA HEeTOBHTE HHBECTHITHM H KAKBB € EBEHTYAAHHAT PA3Mep Ha
sarybare o1 0BesneHKa. PHKOBOACTBOTO € TIPHEAC KaTO HHAMKATOPH 33 ODE3l€HKAa HA WHBECTHIHHTE B
ABITIEPHR  APYKECTBA! OTPHLIATEAHA CTOHHOCT HA HETHHTE AKTHBH, 3HAMUTCAHO TPEBHIIEHHE HA
3INBANKEHIIATA HAA B3E€MAHHATA, CBHILECTBEHH OfpaHmdenua B aAefimocrra. [Tlpm  npenenxkata cm
PBKOBOACTBOTO TOAXOIKAA MHAMBHAYAAHO CUPAMO BCAKA MHBECTHIIHA M CBOTBETHHTEC HHAHKATOPH, KATO
IPHEMA, ¥€ HAAHYHMETO HA [I0BEYe OT EAMH HAAATA IPEIAEA HA ONEHKATA.

Kem 31.122017r. ma Oaza mperaeaa H OLEHKATA H3BBPINEHH OT PLKOBOACTBOTO HA APYKCCTBOTO €
IPELEHEHO, 4€ HE CHLIECTBYBAT HHAMKAILMH 33 ODE3IIeHKA HA HHBECTHIINH.

4.2. OBGe3zneHKa HA B3eMAHNA

KbM Kpasd HA BCEKH OTHETEH [EPHOA PBKOBOACTBOTO M3BLDINBA IIPETACA HA MPAOAH3HTEAHA OUEHKA 34
3?:11"Y61"I OT CbMHHTEAHH H HeC'b6IpraEMH B3CMAHMA.

ObesucHka H2 THPIOBCKH BieMaHHA ce hOpMHpd, KOTaTo ¢d Hiasune ODEKTHBHH AOKAa3aTEeACTBa, 4€
APYKECTBOTO HAMA AL MOXKE A2 Cphepe nfiAara Cyma o TAX ChTAACHO OPHTHHAAHHIC YCAOBHA HA B3EMAHHATA.
32 TaKMBA AOKA3ATEACTBA PBKOBOACTBOTO IIPHEMA! YCTAHOBABAHETO HA 3HAYHTEAHH (DHHAHCOBU 3aTPYAHEHTA
HA AABKHUKA IO B3EMAHETO, BEPOATHOCT AABKHHKBT A BAC3E B IPOLEAYPA HA HECHCTOATEAHOCT HAH APYTa
¢punancoBa peopranmzanua. KoM 31.12.2017 1. He ca masprimBany 0DE3LEHKN HA B3EMAHUA.

5. Onenasane N0 COPABEAAMBA CTOHOCT

HAKOH OT AKTHBHTE H MACHBRTE HA ADYKECTBOTO Ce QUEHMBAT M MPEACTABAT H/HAM CamO OTOBECTABAT 1O
CTp4BEAAMBA CTOHHOCT 324 0eAMTe HA (DHHAHCOBOTO OTuMTaHe. TakuBa ca: (huHAHCOBH 4KTHBH 110
CTpaBEAAHBZ CTOHHOCT, NOAYMeHH OAHKOBH 33€MH, OIIPEACAHH THPTOBCKH H ADYIH B3eMAHHA H 3AADAKCHIS,
KOHTO C€ OLEHABAT HA TOBTapANIa ce basa.

CrpaBeAARBATA CTORHOCT € HEHATA, KOATO Cu GrAa NOAYYEHA IPH NPOAAXOATA HA AAAEH AKTHB HAH NAATCHA
IPH IPEXBBPAAHETO HA IACHB B OOWUAHHA CAGAKA MEKAY HE3ABUCHMY I1233DHH YYACTHHMI HA AATATA HA
onensBanero. CIpPABEAAHBATA CTOHHOCT € H3XOMIIA Tewa M ce Gazupa HA [PEALIOAOKEHHETO, vie
OTEePANEATA 10 TPOALKOATA IIe Ce PEAAH3HPA HAH HA OCHOBHUA MA3ap 34 TO3H AKTHB HAM IIACHB, HAM B
cAy4uail Ha AHICA HA OCHOBEH 143ap — HA HAH-H3TOAHHA Ma3ap 3a AKTHBA MAH TacwBa. Kakto onpeacAeHHAT
K4TC OCHOBEH, TAKA H HAM-A3TOAHMAT 11232D €4 TAKHBA NA3APH, AO KOHTO APYAKECTBOTO 3AABAKHTEAHO MMA
AQCTLIL.

li3MepBaneTo Ha CIPABEAAHBATA CTOHHOCT Ceé TPABH OT NO3HUMATA HA IPEANOAOKCHHATA I GPELEHKHTE,
KOMTO OWXa WATIPABHAH NOTEHUMAAHHTE LA3APHH YYACTHHIM, KOTATO Te DHXA ONPEAGAAAN LEHATA HA
CHOTBETHHA AKTHB HAH ITACHB, KATO CE€ AQNYCKA, 4€ Te Omxa AelicTBaAM 3a nocTwurame Ha Haii-a00pa
CTONAHCKA H3r0AQ OT HETO 32 TAX.

Tlpn m3MepBaHeTO HA CIPABEAAMBATA CTOHHOCT Aa HEe(DWHAHCOBHM AKTHBH BHHAMM H3XOAHATA TOYKA €
LPEATIOAOIKEHHETO KAKBO Ou OMAO 32 MasapHATE YYaCTHHTIR Hafi-AODPOTO M HAH-ePEKTHBHO BBIMOKHO
H3IIOA3BAHE HA AAACHHA AKTHB.

CripaBeAAnBATA CTOHHOCT HA BCHYKH AKTHBH H TACHBH, KOMTO Ce OUCHARAT ¥/WAM ONOBECTABAT BBE
(HHAHCOBHATE OTYETH IO CTIPABEAAMBA CTOHHOCT, CE KATETODU3HDA B PAMKHTE HAd CAEAHATA Hepapxui Ha
CIPABEAAMBHTE CTOHHOCTH, 4 UMEHHO!

Hupo 1 — KoTuparn (HEKOpPHTHPAHH) [IA3APHU LIEKH HA AKTHBEH HA3aD 32 WACHTHYHU dKTHBH MAH [IACHBH,
KaKTO M HA IA3APHA HEBA HA HAEMH HA HMOTH ChC CXOAHH XADAKTCPHCTHEM,

Heo 2 - OIICH'I)‘-IHH TEXHHKH, IIPH KOKHTO CE H3IIOASBAT BXOAAIIIN AAHHH, KOUTO Cd Pa3ATTHHA OT AUPEKTHO
KOTEDAHH MA3APHY LOEHH Had HMOTH H HA€MH, HO Cd IIPARO HAH KOCBEHO AOCTBIIHH 34 H36AI-O,A.CHHE, BEA.
KOIaTO KOTHPAHMTE IICHH Ca OOEKT HA 3HAMKTEAHH KOPEKIUH, H

Hugo 3 — Quenbunn TEXHHKH, IPH KOHTO C€ M3N0A3BAT BXOAALIN ARHHY, KOUTO B 3HATUTEAHATA CH 4aCT €4
HeHADAIOAZEMH,

APYKeCTBOTO IpuAdrd OCHOBHO cpaBeasnsa ctoitnocT Hubo 2 u Huso 3. 3a 're3nt dKTHBH 1 IIACHBH, KOHTO
Ce ONEHABAT MO CIMPABEAAHBA CTOMHOCT BB (DHHAHCOBHTE OTUETH HA MOBTApAeMa 0da3d, ADYKECTBOTO [IPABH
NpeleHKa KbM AATATA HA BCEKM OTYeT Aaam e Heobxoamm Tpancdep ® nmBara Ha HepapxuA Ha
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CIpPaBEAAHBATA CTOMHOCT HA AAACH AKTHB FAH TACHE B 3dBHCUMOCT OT PABIIOAATAEMHATE N H3NOA3BAHHTE KBM
Ta3H AATA BXOAHITIH AQHHH.

6. YcAOBHM aKTHBE 7 HACHBH

APYHECTBOTO € COAMAAPEH AABKHUK IO 1OoAy4eH 3aeM oT ,,EHFPTO-TTIPO BELATAPHIA™ EAA or Henrka
Excriopraa Bamrka AA. Bumcan e 32A0T Ha TBPrOBCKOTO NPEANDHATHE U 32A0T HA HACTOAIM 1 OpAeIH
B3emanus. PasMepsT Ha 3aabamenneTo kbM 31.12.2017 1. e B pasmep na 98 691 xua. AB.

7. CuOuTna caeA AATATA HA GaraKca
MexAy ARTATA HA OTHETd M AATATA HA OACDpEHMETO My 32 MyDAWKYBAHE HE CA BL3HHKHAAH CHOHTHA, KOHTO
H3HCKBAT KOPEKITHH B /MAH OLIOBECTABAHE B HHANBHAYAAHAA (PHHAHCOB OTYET KbM 31.12.2017 r.

8. AeilicTBAmIO NPEATIpHATHE

PbKOBOACTBOTO Ha APYMECTBOTO, CHHTA Y€ TPEANPHATHETO © ACHCTBAINIO M 1€ OCT4HE ACHCTBALIO, HAMZ
[IAAHOBE M HAMEPEHHA 3 IPEYCTAHOBABAHE HA ACHHOCTTA MY.
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IIHPUHCKA BUACTPHUIIA-KACKAAM EAA
AOKAAA 3A AEMHOCTTA KBM 31.12.2017r.

AOKAAA 3A AEMTHOCTTA
3a ropunara, npuxarousamna Ha 31 aexemspu 2017r.
[TPUET C ITPOTOKOA OT 16.03.2018 r. HA CbBETA HA AUPEKTOPHITE

HACTOALIIMAT AOKAAA 3A AEMHOCITA E M3IOTBEH B CBOTBETCIBHE C
PA3IIOPEABMTE HA YA, 39 OT 3AKOHA 3A CUYETOBOACTBOTO H
M3NCKBAHMATA HA TbPI'OBCKIA 3AKOH

PLKOBOACTBOTO IIPEACTABA CBOSl TOAMLIECH AOKAZA H TOAMIIHEA (DHHAHCOB OTHYET KBbM
31.12.2017r., M3rOTBEH B CHOTBETCTBHE ¢ MEKAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO OTYHTAHC,
npuetn o1 EBponeicKus Chbros.

L O06wma uncdopmanmsa 3a Apyskecteoro, Onucanue Ha ACHHOCTTA B PE3YATATH
3a MepuoAa

LJIHMPYUHCKA BUCTPHIIA-KACKAANS EAA e perncmpupano B Boarapma. OcHobrara
AHHOCT Ha APYKECTBOTO € CBLP3aHA ChC CTOIMAHIICBAHE ¥ OTAABAHE NOA HAaeM Ha oDopyapaHe.

Tlpes 2014r. BB Bpb3ka npecTpykrypupade Ha I'pyma Emepro-llpo Boarapns, e mspbprieno
upeobpazysane 1o T3, B pe3yATaT HA KOETO HMOTHTE, MALUMHHTE # CBOPLKEHHATA HA
ADYXKECTBOTO CA ANOPTHPAHH B ADYIO APy#ecTBO 0T rpynara — [Tupnucka Bractprnua - Eneprus.

OuHaHCOBHAT peayaTar Ha ApyxecTBoTo 32 2017 1. caea aawbim e nevasba B pasmep Ha 22 xuA.
aeBa. AaapanoTo obaarane Ha APYKeCTBOTO Ce M3BBPIIBA ChrAACHO M3MCKBAHHMATA HA MECTHOTO
3AKOHOAZTEACTRO.

CrpyKTypa H2 OCHOBHHA KaIIHTAA

EAHOAMYEH COOCTBEHHK Yuactue Bpoir axiian Homunasna
CTOHHOCT (XHA, AB.)

EHEPTO-IIPO 100% 15925 000 15925 000
BDATAPMA EAA
Ynpasaenne

CoraacHo aAeiictamusa Toprosckw sakon B DBearapma, oM 31.12.2017 r., ,IIMPMHCKA

BHUCTPUIA-KACKAAI® e eAHOAHYHO AKIIHOHEPHO ADYXECTBO. APyHKeCTBOTO ce yIpaBafBa
or CuBeT Ha AupextOpyu 1 EAHOAHYIHHAT CODCTBEHHK.

Kenm 31.12.2017 r. CbBeTHT Ha AHPEKTOPHTE € B CBCTAB:

PAAOCAAB CAABOB — Msmpanmreacn aupextop u IIpeaceaarea na CA
PAAA TTEEBA —Yaen na CA,
KPACHUMHWPA MAIITEBA —Yaen ua CA



IINPHUHCKA BUCTPHIIA-KACKAAH EAA
AOKAAA 3A AEFTHOCTTA KBbM 31.12.2017r.

APyKeCTBOTO HAM2Z PETHCTPHPAHH KAOHOBE,

Yopemkn pecypcu

Iepeonan

ApymxectsoTo He pasnoaara ¢ nepcoHas kem 31.12.2017 r.

AHaAHM3 Ha IPOAXKOH H CTPYKTYpa HA PAZXOAUTE

OCHOBBHAT ASIA OT IPHXOAHTE HA ADYKECTBOTO Ca (pHHAHCOBH.
PasmepnT Ha npuxoamnTe oF anxbu 32 2017 1. ca 24 xna. AB.
Pasmepsr Ha npuxoaute or HaeM 3a 2017 1. ca 4 xuA. AB.
PasxoanTe 32 ocHOBHA AetinocT 32 2017 r. ca B pasMep Ha 4 XHA. AB.
Kparbk Iperaea Ha ChCTOAHHMETO HA mA3apa

Ocrivann xauenmut, cxaroueris 0oz060pu

Ocuopen kanent, noassau, yeayrute, e , JIMPUHCKA BUCTPHLIA-EHEPTTISA™ AA.
Ilperaea H2 ACHHOCTTA

ITo ornourenne Ha obemmTE HA NPHUXOAHTE OT AEMHOCTTA OCHOBHO M BOACUIO € IIPEAOCTABAHE
HA 34CMHH CPEACTBA M PEAAH3HPAHE Ha NPHAXOAH OT AHXBH.

PHUHAHCOE 0T49eT 0 AHAAHI
Kanumanosa copyxmypa
CobcrBeHnaT KanuTas /uernure aktusy/ Ha ApyxecTsoTo € 32 722 xma. AB. kby 31.12.2017 1,

Ilpe3 oruernara 2017 r. He ca HACTBIIMAM H3MCHCHHUA B PA3MEpa HA OCHOBHHA KAIIMTAA HA
ApPYKECTBOTO CIPAMO MIPEAXOAHMSA OTHETEH MEPHOA.

Ananus 1a coommionenueno cobcnsern] upueaeden xanuman
APyHKECTBOTO KbM KPasl HA OTYETHHA NEPHOA HAMA [IPHBAECHEH 32EMEH KAIIMTAA.

II. Cebp3ann Auna
EanoAnuen cobcTBenmK Ha KannTaaa Ha ApyxectsoTto e ,,Euepro-IIpo Brarapra® EAA,

CobOCcTBEeHNMK HA KANMTAAA HAHM KOHTPOAHDAIIO AHIIE HA APYXKECTBOTO MAHKA HAH
KOHTPOAHPAILIOTO AMIIE
,,EHEPI'O-1TPO” AC, Penybanxa Yexna

ABILIEPHA IPEATPUATHA
WTAPMTHCKA BHCTPHIIA - EHEPTVISL® AA —73.5%



IITMPHUHCKA BUCTPHITA-KACKAAH EAA
AOKAAA 3A AETHOCTTA KBM 31.12.2017r.

Ipeanpusaras, KouTo ca moA 001 CHBMECTEH KOHTPOA ¢ APY»KeCTBOTO (IPEANIPUATHA B
rpyma)

~OTOCTA-EHEPTIA” EOOA — Basro B ,, JInprucka Bucrprua — Eneprua™ AA va

01.10.2016 r.

SAVKEA” EQOA — sasito 3 ,,Enepro — Ilpo Bearapna® EAA wva 02.08.2016 r.

“VBEKC ITPO” OOA

Mndopmanusra OTHOCHO CBBP3AHHTE AMLA M CAGAKHTE C TAX 3d OTMETHHA MEPHOA € TOAPODHO

IPCACTABCHA BBB CpI/IHaHCOBI/IH OT4YET HA ,/_\py}KCCTBOTO. CAEAKPITG CBC CBBD34AHH AHMIA HE CC OTKAOHABAT

oT HOPMH.AHI’ITG MFA3dpHH YCAOBHA.

HNudopmanusa, m3ucksana Ha ocnoBanme HA yA. 187A u 247 o1 THprosckmsa sakon

Ilpes orvernms neproa ApYKecTBOTO HAMA I[IPOAIACHH, NPHAQOHTH HAH TIPEXBBLDAEHH
coDCIBEHN AKLHH,

IIpes 2017 r. APY}KGCTBOTO He € M3TAABIAAO BL3HATPAKACHHA HA HACHOBETE HA CBera Ha
AHMPCKTOPHTE.

Yasenosere Ha CBBETA Ha ABPEKTOPHTE HE MPHTEKABAT aKIHK Ha APYKeCTBOTO.

Yaenosere Ha CbBeTa Ha AMPEKTOPHTE HE PA3IIOAATAT ¢ NMPaBa 334 NPHACDHBAHE HA AKNMH HA
ApyxecTBOTO.

YuacTie HA YACHOBETE HA CBHBETHIEC B THPIOBCKH ADY/KECTBA KATO HEOTPAHUYEHO
OTTOBOPHH CBAPY>KHHIIH, IIPHTEKABAHETO HA MOBeYe 0T 25 HA C10 OT KAanuTaAa HA APYIO
APY/KECTBO, KaKTO M YYaCTHETO MM B YIOPABACHHETO HA APYIH APYXECTBA HAH

KOOMEPANNH KATO NPOKYPHUCTH, YIPABHTEAR HAH YACHOBE HA CHBETH:

¢ Parocaras Mutkos Caasos

Wanwmautenes qupextopute Ha Enepro-IIpo bearapus EAJT 130368870
Wanwmuutenen pupexropute Ha [Tupuacka buctpuna Eneprus AN, EMK 121893417
Hamemnautenen qupexropure Ha [Tupuncka brucrpuia Kackanu EANT, EMK 200959562
Vrpasuren Ha Tepectpa Brarapus EOOJ EMK 130975347

¢ Kpacumupa Bacusesa Mamresa

Ynen Ha chBeTa Ha qupextopute Ha [Inpurncka buctpuua Exeprus A, EMK 121893417

Unen Ha c¢pBeta HA pupektopute Ha [Iupuucka bucrpuna Kackanu EANl, EMK 200959562
Vupasuren Ha AMC Koncynruar OO/, EMK 130535458

e Paaa HUsanosa Ileena

Ynen Ha cheera Ha aupektopuTe Ha [lupuracka buctpuna Kackagu EAJT, EMK 200959562
Vrapasuren na YBEKC ITPO EOOJI, EUK 202084390
Ynen na HamzopHua ¢sBeT Ha Exepro-TTpo IMponax6u AZl, EMK 103533691



MMUPHHCKA BUCTPHIIIA-KACKAA EAA
AOKAAA 3A AEMHOCTTA KBM 31.12.2017r.

UneH Ha HamzopHuA crBeT Ha Exepro-TIpo Bapna EAJT, EMK 204146759

ITpes 2017 r. He ca CKAIOUBAHH AOTOBOPH 110 4A. 2400 oT THproBckna 3aKOH.

I11. Bakum cbOHTHA, HACTBIIHMAH CAEA AATATA HA H3rOTBAHE Ha (PHHAHCOBHA
oT4eT

He ca macTbuman CBILECTBEHH CHLOHTHA MEXAY AdTata Ha (pHHaHcoBus oruer 3a 2017 1. m
AATATA HA OAODPEHHETO My, KONTO Omxa pedpA€KTHPAAH BLPXy PE3yATaTa Ha APYKECTBOTO 32
OTYETHHA IEPHOA MAH OHXa H3HCKAAH OMOBECTABAHE BB (DMHAHCOBHA OTYET.

IV.  AelcTBHA € HAYYHOM3CACAOBATEACKATA M Pa3BOMHA ACHHOCT

ITpes oruernara 2017 . ApymecTBOTO HE € OCBIIECTBHAO HAYYHOMICAEAOBATEACKA H PAZBOHHA
AEIHOCT.

V. BepoatHo GbAemio paspuTHE HA APY/KECTBOTO

B’bAeLU,OTO Pa3BHUTHC Ha AP)DKGCTBOTO me 6']3,6,6 CBBpP3aHO € H3ITbAHEHHE HA OCHOBHATA MYy

AeﬁHOCT — CTOIIAHHCBAHE H OTAdBAHE [ICA HAEM Ha O6OPYABaHC.

VL PI’[CKOBQ, HA KOHTO € H3AQKCHO A €CTBOTO I_IeAn H ONOAMTHKH HAa
b ]
YOPABACHHETO HM

Orcrosriy noAOHERUA 3 YRpasAerie HA Pcka

Eanoanunnar coDCTBEHHK HOCH OTIOBOPHOCTTA 34 YCTAHOBABAHC H HAA30D Hd paMKaTa 3a
VIIpaBAEHHE Ha PHCKOBETE B APY)KCCTBO'I‘O. IoawTHKNTE 32 VIIpaBACHHE HA pPHCKA B
,APY}KECTBOTO Ca yCTAHOBCHH C IEA Ad I/IACHTI/IC})PILH/IPZ_T H AHAAM3HPAT PHCKOBCTC, BAMACIIH
BLPXY Apy?KCCTBOTO, A2 YCTAHOBABAT TPAHHLIHN 33 NNOEMAHE HAa PHCKOBC IIO OTACAHH BHRAOBCE,
Aeq)PIHP]paT TnpaBuAa 34 KOHTPOA BBPXY PHCKOBETE M CHNA3BAHE HA YCTAHOBEHHTE TPAHHIH.
[NoAWMTHKHTE H CHCTEMHTE IO VIPABACHHE HA PHCKOBETE MNOAACKAT HA PCIyAAPHA MIPOBCPKA C
nea yCranoBABAHE HA HACTBIIMAK H3MCHEHHNA Ha nasapa u ACHHOCTHTE HA ApY}KECTBOTO.
APY)KCCTBOTO qpes O6Y‘-]€HPI€ W IIPHAATAHE H4 YCTAHOBCHHTC CTAHAAPTH H DPOUCAYPH 34
JIpaBAEHHE LCAW Ad DAIBHC AHCLHIIAMHA M KOHCTPYKTHBHA KOHTPOAHA CPCAd, KBACTO BCHYKH
CAYHKHTEAH P336I/IPB.T CBOATA POAA H 3AABAMCHHSL.

KpeanTeH puck

KPEAHTHHHT pPHCK € pI/ICK'bT, Y€ KOHTPATCHTDBT HAMA Ad H3IIBAHH 3AADBAKCHHIATA CH 11O AJACH
(pHUHAHCOB MHCTPYMEHT HAM AOTOBOD, KOETO BOAM AO (bmmancosa saryba. ApyxecTsoTo He e
H3AOMKEHO HA KPEAHTEH PHCK OT CBOWTE OIEPATHBHM ACHHOCTH, Fhil KATO B3EMAHUATA Ca My OT
CEDBP3aHO AHKLE.

BzeManua oT KAMEHTH



ITHPHHCKA BUCTPUIIA-KACKAAH EAA
AOKAAA 3A AEMHOCTTA KBbM 31.12.2017r.

EKCrO3HIAsTa KbM KPEAHTEH PHCK 3ABHCH OT HHAMBHAYAAHHTE XADAKTEDPHCTHKH HA OTAEAHHTE
KAHEHTH. APYKECTBOTO peaansupa m3lao nposaxbure cu Ha ,,JTMPMHCKA BUCTPHIIA-
EHEPIMS” AA o naamanmsTa ce #3BBPRIBAT PETYAAPHO.

Huasectunuu

APY}KGCTBOTO HE TIpaBH HHBECTHIIMM B AHKBHAHHM ABATOBH H KOPFIOP.?[TPIBHH LIEHHH KHHXK# C
OTA€A HA TOBA Ad AMMHTHDA CKCITO3MIIATA CH T10 KPDEAUTEH PHCK.

Iapasum

[Mosntukata Ha APYXKECTBOTO € Ad ABA (DHHAHCOBH TAPAHLIMH CAMO CACA PCINECHHE HA
coOCTBEHHEKA.

OmnepatuBen puck

OHEP&TPIBEH pI/ICK [ pI/ICK'hT oT HPCKI/I UAH KOCBCHH 3&W6H, ]'IpOI/ISTI/I‘IaLU.PI orT I_HI/IpOK Kp"bl" oT
NPHYAHE, CBBP3AHM C NPOLECHTE, [EePCOHAAL, TEXHOAOTHHTE H HH(PPACTPYKTypara Ha
ApyxecTBOTO, KAKTO M OT BBHIIHM (DAKTOPH, PABAMYHH OT KPEAWTHH, MA3APHH H AMKBHAHH
pI/ICKOBC KaT10O Hanpnmep TE3H, HpOI’IBTH‘laLT.lI’I oT HPQ.BHI'I H Per’YAﬂTOPHH H3UCKBAHHAA H
O6LU,OHPPICTI/I CT&HAﬁpTH HA4 KOPHOP&TI/IBHO MMOBCAECHHE. OHBPEITHBHPI pI/ICKOBC BE3HHKBAT OT
BCHUKM OLEPALNHE HA APyKECTBOTO.

OcuoBHaTa OTIrOBOPHOCT 34 paspa6o*nsaHe H IIPHAATAHE HA KOHTPDOAHM 34 OINCPATHBHYA PHCK CE
BDL3AATa HA BHCIIETO PBROBOACTBO. Tasu OTrOBOPHOCT CC MOANOMATA OT PA3BHTHETO HA O6U_[I/I
CTAHAAPTH 32 Apy}KeCTBOTO 32 VIIPABAECHHC HA OIICPATHBHHSA DACK B CACAHHTEC ofAaCTH:

. AOKYMEHTALIHA 32 KOHTPOA H IIPOUEAYPH,

. H3NCKBAaHHA 34 NEPHOAHYHA OLEHKA HA OIEPATHBHHATEC PDHCKOBE H AACKBATHOCTTA HA
KOHT‘POAPITE H IIPOLEAYPHTE 34 CIIPABAHE C PIACHTPI(bPIL];P[paHI/ITE pI/ICKOBe;

. H3HCKBAHWA 54 AOKAAABAHE Ha OIEPATHBHH 3aryOH H IPEAAOKEHHTE KOPHIHPALLH
ACHCTBIHA;

. eTHYHH K OM3HEC CTAHAAPTH;

. HAMAASBAHE HA PHCKA, BRAIOUHTEAHO 3aCTPAXOBKA, KOTATO TOBA ¢ e(DEKTHBHO.

Yﬁpaeﬂewe Had mmmmasu&psz

ITeanTe HA PBKOBOACTBOTO IPH VIPABACHHE HA KallMTaAd €A Ad 3alUTAT NPaBOTO HA
LWITAPHMHCKA BHICTPHUITA-KACKAAN® EAA A2 npoaBbaXH, KATO ASHCTBAILO APYKECTBO C
LIEA AOXOAHOCT 32 CHAPYKHHIIHTE H IIOAABDIKAHE Ha ONTHMAAHZ KAIIMTAAOBA CIPYKTYPA, 32 A2 C&
HAMAAH [IEHATA HA KAITHTAAL.

TloAuTHKAT2 HA PBKOBOACTBOTO € AQ CE NOABPMKA CTAbHAHA KanmuTasoBa 0233, Taka 4e aa ce
CBEPAHH AOBCPHETO HA COBCTBEHMUMTE, M HA I143aDA KATO IAAD, H A2 MOXKE Ad C& OCHIYPST
YCAOBHSA 32 PasBHTHe Ha DusHeca B ObaciLe.



IMUPHHCKA BUCTPUIIA-KACKAAH EAA
AOKAAA 3A AEHHOCTTA KbM 31.12.2017r.

Vupasaene Ha purarncosun puck

ApPyKeCTBOTO HMA EKCTIO3HIINSA KbM CACAHHTE (DEHAHCOBH PHCKOBE:
. [A32PeH PHCK;

. OLEPATHBEH PHCK.

B HACTOMAIIIHA AOKAAA € OIIOBECTCHA PIHq)OpM&LIPIH OTHOCHO CKCIIO3HLIHATZ2 Ha APY}I{ECTBOTO
CIIPAMOC BCEKH OT IOPCHOCOUCHHTC PHCKOBC, LCAMTE, [IOAMTHKHTE H IPOLIECH B Apy}KeCTBOTO 10
OUEHABAHE, M VIIDABACHHWE HA PDHCKL, H YIIPABAEHHUETO HA KAlTHTAAL.

O'ITOBOPHOCTH HAa pPBKOBOACTIBOTO

Cnopea ObAFapCKOTO 3aKOHOAATEACTBO, PHKOBOACTBOTO CAEABA AL MAIOTBA (PHHAHCOB OTYET 32
BCAKA (DHMHAHCOBA TOAMHA, KOMTO A A3Ba BAPHA M YECTHA NPEACTaBA 32 (pUHAHCOBOTO
CBCTOsIHHE HA APYKECTBOTO KbM Kpad HA FOAHHATA, (DEHAHCOBO MY HPEACTABAHE M MAPHYHH MY
TIOTOIIH.

PBKOBOACTBOTO NOTELPIKAZBA, H€ € TIPHAATAAO TIOCAEAOBATEAHO AACKBATHH CYETOBOAHH
MOAMTHKA IIPH H3TOTBAHETO HA FOAMIIHESA (rHAHCOB oTyer ®bM 31 aexemepm 2017 . m e
HANTPABHAQ PA3YMHH H TIPEAIIA3AHBH TIDCICHKH, TMPEATIOAOKCHHA 1 HPH6AH3HTEAHH OLCHKH.

PBKOBOACTBOTO CBHILO MOTELPHKAABL, HE€ Ce € MPHABPHKAAO KbM ACHCTBALLHATE CUYETOBOAHH
CTAHAAPTH KATO (PHHAHCOBHSAT OTHYET € H3TOTBEH HA NIPUHIIHIA HA AGHCTBAILIOTO APYKECTBO.

P’bKOBOAC’IBOTO HOCH OTI‘OBOpHOCT 32 NPABHAHOTO BOACHE HA CYCTOBOAHHUTE DEIrnUCTpH, 324
L[eAeC'bO6p33HOTO VIIPABACHHE HA AKTHBHTE W 34 NPEAIIPHEMAHETO HA HCO6XOAI/IMHT€ MEPKH 3a
n3DATBAHE H PasKpHBaHE Ha E€BEHTYAAHH 3AOYI'IOTP€6I/I H APYTH HEPEAHOCTH.

PBHKOBOACTBOTO CBIIO TOTBbPKAABY, Y€ IIPU M3TOTBAHETO HA HACTOALLNA AOKAAA 34 ACHHOCTTA €
IPEACTABHAO BAPHO M YECTHO PA3BHTHETO H PE3JATATHTE OT AEHHOCTTA HA IPEANPHATHETO 32
H3MIHAAMA TEPHOA, KAKTO M HETOBOTO CBCTOSHHE M OCHOBHHTE PHCKOBE, TPEA KOHTO €
H3IIPABEHO.

Aara: 16.03.2018 r.

HsireAHHTEAEH AHDEKTOD ceriecnnns

/Pasocaas Caasos/



