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Ao
ObLWOTO CbBEPAHUE HA AKUMOHEPUTE
HA ,MHOYCTPUANHA 30HA 3ATOPE” A[}

r'P. CTAPA 3ATOPA

DOKNAA 3A NEWHOCTTA
Ha ,MHAaycTpuanda soHa 3arope ” Afl, rp. Crapa 3aropa 3a 2023 r.
PwkosogcTsoto Ha ,MHayctpmanHa 3oHa 3arope ” AJ] npefcrtaBA CBOA rogMiueH
AoKnag u roguwHua ¢uHaHcoB otyer KbM 31 gexemspu 2023 r., KOMTO e WM3rOTBEH B
CbOTBETCTBME CbC 3aKOHa 3a CYETOBOACTBOTO U HaUMOHaNHUTE CYETOBOAHM CTaHAAPTU. TO3uM
¢UHaHCOB OT4YeT e oAUTMPpaH OT perucTpuMpaH ogutop EneoHopa YepsBeHKoBa AMNNOMA
Ne(Q187.

OMUCAHUE HA OEWHOCTTA
OpyxecTBoTO € peructpupaHo B Penybiuka bbarapus.

Appec: rp.Crapa 3aropa, n.k. 6000
yn. ,Uap CumeoH Benuku” Ne 107

Mpeamer Ha AeHHOCT: M3rpaxaaHe, yNpaBieHUe U Pa3BUTHE Ha MHAYCTPUANHW 30HM,
oTAaBaHe noj Haem u/unu npoaaxba Ha AbAroTPaWHM aKTMBM, 0BLLO ynpas/ieHue Ha 30HaTa ¢
uen nonyyasaHe Ha nevanba OT nNpedoCTaBAHWTE OBCAYMBAWM AEWHOCTH, KOHCYNTaHTCKa,
KOMWCMOHHA, PeKnamHa, MapKEeTUHIOBa AOEWHOCT, NPeACTAaBWTeNCTBO WM NOCPedHUYECTBO,
KaKTO W BCAKa ApYra NPOM3BOACTBEHA W TbProBCKa AEWHOCT, 33 KOATO HAMA M3PMYHA 3aKOHOBa
3abpaHa.

Obcnywsalm barku: Tb OBB, banka [ACK, O6wuHcka 6adka, Mowernka BaHka u
MpoKpeput BaHk

NPErNEQ HA AEMHOCTTA

~AHaycTpuanHa soHa 3arope ” Afl wvma 33 uen ga 6bde egHO OT YTBbpPAEHWTE
OpymecTsa 8 cTpaHarta. lapaHuma 3a edeKkTUMBHOCTTAa Ha paboTata, OCBEH ChbBPEMEHHOTO
TEXHUYECKO W TEXHOMOTMYHO obopyaBaHe ca HaTpynaHWTE OMWMT M 3HAHMWA, MaKCMManHa
aHrarkmpaHocT 1 aobpata KOOpAMHALMA Ha BUCOKO KBANMPULIMPAHMA NepcoHan. PbKOBOAHMAT
nepcoHan e ¢ BACOKa KBanupukauusa u onuT. Cb3JafeHM ca YC/IO0BMA 33 MOBULIABaHe Ha
KBaNUOUKaLMATA U PasBMTME Ha Bb3MOXKHOCTMTE 3a NOCTUraHe Ha no-a06pu pesyaTaTy.

Mpe3 2023 roguHa [pyecTBOTO He yCna ga peanusupa cAeNKW 33 npogaxkba Ha
WHAYCTPUANHW MMOTH, HO BAXa B3ETU KNKOYOBM PELIEHUA OT PLKOBOACTBOTO M aKLMOHEPUTE,
KOWTO NOCTaBAT OCHOBWTE 33 YCNELWHO pa3sBUMTME Ha OPYMKECTBOTO Npes3 CcAeAsaliuTe roanHM.
Ypes anopt 6Axa npupobutn ponbaHutenHn 6amso 207 xun. M2 no3emAeHW MMOTU B
3emaulLleTo Ha ceno EnenmHo, obui. Crapa 3aropa, KouTo ¢ Beue npugobutute npesz 2022
roguHa Hag 217 xun. m2 obpasysaT 3HauMTeNHA NAOW, TEPEHW, KOMTO MMaT Bb3MOMXHOCT A3
6vaat npepnaraHu 3a npogaxba Ha 6baewm MHBECTUTOPW.



» MHOAYCTPUANHA 30HA 3AIrOPE” Al
NOKNAf 3A [EWHOCTTA
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B cbloTo Bpeme Be B3eTO pelleHWe M APYKECTBOTO KaHAMAaTcTea 3a HessbamesgHo
dUHaHCUpaHe, KOETO Le CNOMOTHE 33 M3rpaKaaHe Ha CbBpemeHHa MHPacTpyKTypa f0 U B
napLenuTe, npeaHasHa4eHu 3a npogaxba.

CbCTaBAHETO Ha roAMWHMA GUHAHCOB OTYET € 3aKNYMTENHWA eTan oT npoueca Ha
CYETOBOAHO OTHMTaHe Ha NpeanpuATMETO 3a OTYeTHaTa rofauHa. Llenta Ha roguwHoTo
CYETOBOAHO MNPUKIIOYBaHE € A3 AaAe BAPHO M YecTHO MpeacTaBAHe Ha MMYLLEeCTBEHOTO M
¢$MHaAHCOBO CLCTOAHWME Ha APYMKECTBOTO U Ypes roAULHKWA CHETOBOAEH OTYeT Aa NpeacTasu Ha
cobcTBeHMUMTE Ha NpeanpuaTMeTo MHbopmMauma 3a GUHAHCOBOTO CLCTORHWME WM NapUYHMTE
notouM. TOl nokassa pesynTata OT AeMHOCTTa Ha PLKOBOACTBOTO M edeKTMBHOCTTa OT
ynpasieHWeTo Ha NpeaoCcTaBEHMTE PECYPCH.

CTPYKTYPA HA OCHOBHMA KANWUTAN

Kbm 31.12.2023 r., KanuTana Ha Apy»ectsoto e 11 693 902 ns., nau 11 693 902 6pon
OBUKHOBEHM NOMMEHHM aKLMKM, BCAKA OT KOUTO C EMUCHOHHA cToiHocT 1.00 nB..

Kbm 31.12.2023 r. aKUMOHEPUTE Ca KaKTO Chensa:

AKUMOHEpH Yyactue bpoii akuumn HomuHanHa
cToiHoCT (nesa)
O6uwuHa Crapa 3aropa 58.45% 6 835 606 6 835 606
HaunoHanHa KomnaHua 41.55% 4 858 256 4 858 296

WHAYCTpUanHu 3o EAL

Mpes 2023 r. B APYECTBOTO HAMA Cb343LAEHU KNOHOBE B CTPaHaTa U vyXbuHa.

YNPABNEHMUE

CbrnacHo JAeWcTBaluMsA TbProBCKM 3aKoH B bbarapua, kem 31 pgekemspu 2023 .,
LAHOQycTpManHa 3oHa 3arope” e akuMOHepHO ApPYMEecTBO C eAHOCTeNeHHa cucTema Ha
yrnpas/ieHue .

Kbm 31 nekemspu 2023 r., CbBeTHLT Ha AUMPEKTOPUTE CE CbCTOW OT C/IeJHUTE YNeHoBe:
1. Cre¢aH Pawes lWocenos — npegcegaten
2. Pagocnas Cnasues TaHeB — 3am.npeacegarten
3. TpudoH CroaHos TpudOHOB - uneH
CbrnacHo M3WCKBaHMATA 3aKOHa 3a CYETOBOACTBO M TbpProBCKWUA 3aKOH Ce npepacrasA
cnegHarta uHpopmauma:
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! YMEH cq Credan |Papocnas | Cawko TpudoH
‘ Pawes Cnasues | WeaHoB CronHoB
Wocenos ! TaHeB ‘ Nozanos TpudoHos
) - | /A0 14.03.2023r./ | /or14.03.2023r./
| Bb3HarpamgeHua npes rogmMHarta | |
/un.247an.21.1 o1 T3/ 15 600 nB.. 54 600 ns.. | 1950 ns. 11 557 n8
|
NpuaobuT, NnputemasaHun 1 ‘
‘ NpexsbLpAEHU OT YNEHOBETE Ha He He | He He
CbBETa Npes roAMHaTa akuum u !
obanraumm Ha ApyKecTsoTo ‘
/un.247an.2 1.2 o1 T3/
MpaBaTa Ha YneHoBeTe Ha CbBeTa fa He ca He ca | He ca | He ca
'NpuA06KUBaT aKLMK M 0BNMUraLLMK Ha | NpesBuaeHH npeasuaeHu | npeaBuaeHH npeaBuaeHu
ApyxecreoTo /un.247an.2 1.3 o1 T3/ ‘
YyacTue Ha YneHoBeTe Ha CbBeTa Ynpasuten Ha: l Npeactasnasaly,
B Apyxectea /un.247 an.2 1.4/ ~HOBOTEXNPOM" He | He Ha:
KaKTo cnegga: ‘ 004; | PernoHaneH
#ASTOA- LLeHTbp 3a
METAT“004; OUTUTaNHN
»LOCENOB peweHus n
ooy |
” HKH3
Eooa .
YneH Ha YC: Capyxenue
»KPWUB Crapa
3aropa” ‘
I R S

MNpeacrasnasawum fdpywectsoto Kbm 31.12.2023 1. e:
Pagocnas Cnasues TaHeB — M3nbAHUTENeH gUpeKTop

[lpe3 oTyeTHMA nepuos He c€a CKAIOYBAHW [OrOBOPM OT uneHoseTe Ha C/l wu
CBbp3aHUTe C TAX MU nonagawm B 06xeata Ha Y1.2406 oT TbproscKuA 3aKoH.

AHAJIN3 HA PE3YNTATWUTE 3A TEKYLLIMA U NPEAXOAEH OTHETEH NEPUOA

lMpes 2023 roguHW YCUAMATA Ha PLKOBOACTBOTO €3 HACOYEHWU KbM CTPYKTYpUpaHe M
NnoAroToBKa Ha TepeHwuTe, KOWTO wWe 6baat npegnoxeHu 3a npogaxba npes cnegsawmre
rOAWHKM, KaKTO MU KbM aKTUBHM PasroBOPM C MOTEHUMANHWM uHBecTUTOopu. Mpes 2023 wn 2022
rognuHa pbKOBOACTBOTO HAa APYXKECTBOTO HanpasW peluTeniHa CTbMKa KbM pasllupABaHe Ha
NAoOWTa Ha MHAYCTPManHaTaTa 3oHa ¢ npuaobusaHeTo Ha TepeHn Kpai ceno EneHnHo, obuimHa
Crapa 3aropa. Becu4KM ycunua Ha pbKOBOACTBOTO Ca HacO4YeHW KbM WU3rpajaHe Ha
HeobxogumaTa MHPPACTPYKTYpa 40 U B UMOTUTE, KOETO A3 Hanpasu MHAYCTPUaNHWUTE NAOLLM
NpUBAEKaTENHM 33 NOKYNKa. B CbLOTO Bpeme M3rpafeHute MHAYCTPUA/IHU TEPEHM B MbPBUA
eTan oT pa3BUTUeTo Ha MHAycTpuanHa 30Ha 3arope Ao KB. 3opa, rp. Crapa 3aropa ca noytu

pasnpogaseH.
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Bcuuko Tosa obycnasA 2023 rogMHa KaTo MEXAUHHA B PasBUTUETO Ha [pPYKECTBOTO, KOETOo
BOAM U A0 HeraTueeH GUHaHCOB pe3ynTaT B pasmep Ha 243 xun. nesa Npeamn AaHBUM U 219 xun.
nesBa cnen JaHbyHo npeobpasyeaHe. 3a cpaBHeHue npe3 2022 roAMHa  ApPYECTBOTO
peanuanpa cyeToBogHa nevanba npeau AaHbUM B pasmep Ha 683 xun. nesa. (nea A3HBYHO
npeo6pa3yBaHe Ha GUHAHCOBMA pe3ynTar nevanbaTa Ha APYMKECTBOTO Bb3/M3a Ha 615 xun.
nesa. PbKOBOACTBOTO Ha APYHECTBOTO CYMTA, Y€ BBMPEKMU CNOMHATA CUTYALUA B UKOHOMUYECKH
acneKT, MMa Cepuo3eH WMHTepec OT CTpaHa Ha MOTEeHUMaNHW WHBECTUTOPKM Kbm TepeHuTe
npeaHasHayeHu 3a npogdaxba. ToBa e 1 NpUYMHATa, PHKOBOACTBOTO A3 NpeAnpueme neincrsun
no wWarpampaaHe Ha Heobxogumarta WMHGPACTPYKTypa B HOBOMPMAOBUTUTE TepeHu, C Uen
6bp3aTa UM peann3almns U reHepupaHe Ha NonoXuTeneH pMHAHCOB pesynTar.

2023 . OTH. aan 2022r. OTH. gan
Bup, pasxop, (xun. nB..) (%) (xun. nB.) (%)

Pa3xogu 3a matepuanu 4 1.55 6 0.24
Pa3xoam 3a ycnyru 136 52.51 187 7.35
Pasxogu 3a amopTusaumm 27 10.42 55 2.16
Pa3xoau 3a 3annatu 72 27.80 60 2.36
PasxogM 3a CcOUManNHA OCUIYPOBKM W 12 463 12 0.47
HanbaBKu

[pyrv1 pasxoau 7 2.70 5 0.20
BanaHcoBa CTOWMHOCT Ha nNpPoOAAAEHU

napuenu v AMA - 2215 87.07
PuHaHCOBM pasxoau 1 0.39 4 0.15
06wo0: 259 100 2544 100%

HauucneHuTe npes OTYETHUA NeprUoa Pa3xo4u 3a aMOPTU3aUMK BbB3U3aT Ha 27 XuA. n..
MpunaraT ce cnegHWUTe NoAE3HW CPOKOBE HA rOAHOCT Ha Ob/rOTPaNHUTE aKTUBM:

« Crpagwm — 25 rogvHu;
+ W3rpageHa uHdpacTpykTypa — 25 roauHu;
« AsTOmMObBUAK — 5 roguHu;
« Komniotpu v codTyep — 2 roAuHW;

— 6 rogmHun 1 8 meceua
- 6 roguHu 1 8 meceua

o« HOA-naTteHTH, NMLEH3N
« BCWYKM OCTaHaNM aMOpPTU3YEMM aKTUBU

Mpes otyeTHarta 2023 r. CPAHOCMMCHHHUAT CbCTAB Ha MEPCOHANa e 4 Yoseka /2022 r.-4
yoBeKa/.

Kbm 31.12.2023 r. “MupyctpuanHa 3oHa 3arope” Al UMa KpaTKOCPOYHM A3HBYHM
B3EMaHus B pa3mep Ha 26 xun. nesa /kbm 31.12.2022 r. HAMA KPaTKOCPOYHW TbpProBCKH,
[AHDBYHU W APYrv B3eMaHWA/ 1 KpaTKOCPOYHM 3aAb/KeHWA B pasmep Ha 102 xun. ne.. /340 xun.
nB. kbm 31.12.2022 r./.

[py/ecTsoTo HAMa CKAKOYEHW [OrOBOPM Mpe3 rofiMHaTa, KOWTO WU3/13aT U3BLH
o6uyaitHaTa AeWHOCT MM 43 Ce OTKIOHABAT CbWECTBEHO OT Na3apHUTE YCA0BUA.

PBLKOBOACTBOTO CYWTa, Ue HAMA CbLUECTBEHM CbOWUTUA, KOMTO Aa ca ce CAy4nnu cnes
31 pekemspu 2023 roAvHa, U KOWMTO A3 He C3 ONOBECTEHWU HAANEXHO BB $dUMHaAHCOBMA OTYET
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Ha ApyxecTtBoTo Kbm 31 aekemspu 2023 rogmMHa MM NbK 43 M3UCKBAT AOMBAHWTENHM
KOpeKUMu.

Ot cbllecTBeHO 3HaYeHWe 3a aHa/M3 M OLLeHKa Ha AeHOCTTa Ha NpeanpuATMETO npes
OTYETHUA nNepuos ca MoKasaTenure 3a JIMKBMOHOCT. Te oTpazABaT cnocobHocTTa Ha
npeanpuATHETO Aa MnOCpella TeKYLWWTE CU 334b/KEHWA Npe3 HOBMA OTYETEH nepuog ¢
£4OCTaTb4yHa CUrypHOCT W NopaaM TOBa NpeAacTaBAABaT ocobeH MHTepec 3a [OCTaBYMLMTE U
KpeguTtopuTe.

o KoeduumeHTbT 32 o06WaA JIMKBUAHOCT = KPaTKOTPaWHW  aKTMBM/KPaTKOCPOYHM
3agbmkeHus = 11056/102 = 108.39 (2022 r. — 24.23);

o HKoeduumeHTsbT 3a Bbp3a NMKBMAHOCT=KPAaTKOCPO4HW B3EMaHWA, NapuyHM cpencTea
/KpaTKOCPO4HM 3agbenua = 5426/102 = 53.20 (2022 r. - 14.72);

» HKoeduumeHTsbT 33 He3abaBHA JAWKBWUAHOCT = MApPW4YHM CpencTBa/KPaTKOCPOYHM
3aabmkeHnsa = 5400/102=52.94 (2022 r.- 14.72).

« KoeduuueHTvT Ha PMHAHCOBaA aBTOHOMHOCT = co6CTBEH Kanutan/obwa cyma Ha nacuem
=11375/102= 111.52 (2022 r.—27.79).

« KoeduumneHTLT Ha 3aANBKHANOCT = Cyma Ha nacueute/cobeTeeH Kanutan = 102/11375=
0.01 (2022 r.—0.04).

OT cTOMHOCTATE Ha NoKasaTenuTe e BUAHO, Y& APYKECTBOTO € B CbCTOAHUE A3 NOKpPUBa
3a4b/KEHMUATA CU C HA/TMYHWUTE CH aKTMBM, KOTATo Ce Kacae 3a obuiaTta NMKBUAHOCT.
Mpes 2023 roavHa pbKOBOACTBOTO NPaBM HEOOXOAMMMTE CTbMKW 33 Pa3BUTMETO Ha
APYKECTBOTO 1 cyuTa, 4e 2024 rogmHa we 6vae fobpa no oTHOWeEHME Ha peanu3upaHe Ha
NMPUXOAM W NOCTUIHE Ha NO-BUCOKWM MKOHOMMYECKKM NMOKa3aTenu.

[AEVCTBUA B OB/IACTTA HA HAYYHOM3C/IE[LOBATE/ICKATA W PA3BOIMHA AEMHOCT

Mpes oT4eTHMA nepuos He Ca W3BbPLWIBaHWM AEWCTBMA B 0bBnactta Ha
Hay4HoW3CNeAoBaTeCKaTa U pa3BoiiHa AeiHocT.

BBbAELO PASBUTUE WU MEPECNEKTHUBW HA NPEANPUATUETO

»AHAYCTpHManHa 30Ha 3arope“Afl vuma 3a uen Aa cb3gage M passue gobpa u
AvHamuuyHa OuM3Hec cpega, Ypes KOATO APYXKECTBOTO LWe peanusupa BMCOKUM (UHAHCOBM
pesyntath. 30HaTa npojasa napuenn, C pas3/MyHa FofeMUHa, A0 KOMTO MMa W3rpageHu
HeobxoguMmuTe KOMyHMKauuu. [pyra Len e nocTPOABaHETO Ha aAAMMHWMCTPaTWBHAa Crpaja, B
KoATO Aa 6bae cUTyMpaH, KakTo oduUC Ha OPYKECTBOTO, Taka U apyru oduck, KouTo Aa 6baaT
0TAaBaHu MoJ, Haem, 3asefeHus 3a 6bp30 xpaHeHe, BaHKOB KAOH M APYrK YCAYTW, KOWUTO LWE
obcnyBaT U M3rpaxaaTr KombopTHa cpefa Ha paboTHUUMTE U caywuTenwuTe. MpogambaTa Ha
Tesu napueny Ha 6baewn MHBECTMTOPM cnefBa 4a NPeAOCTaBM Bb3MOXHOCT 3a Cb3JaBaHETo
Ha ycToituusa busHec cpeda B rpaga v 4a NpuB/eye rnoseye UHBECTULMMU. M3MbAHEHWETO Ha
LenuTe OTKPMBA NEpCneKTMBa 3a CMTYMpaHeTo Ha 30HaTa M rpaja Ha K/AHOBO MACTO Ha

6bArapcKUTE U MEKAYHApOAHKW Nasapu.
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PUCKOBH ®AKTOPU

PUCKOBETE, CBbP3aHM C AeHHOCTTa Ha APYKECTBOTO MOraT yCNoBHO Aa 6bAaT pasgenequ
Ha A\BE OCHOBHM rpynu:

v CACTEMaTUYHM — NPOM3TUUALLM OT 06LaTa MKOHOMMYECKA U NONUTUYECKA Cpeaa U
Bb34eMCTBALLM BbPXY PE3yNTaTUTE OT AeHHOCTTa Ha BCUUYKM MKOHOMUYECKM areHTu:
NOAWUTMYECKM PUCK, MAKPOMKOHOMMYECKN PUCK, BaNyTeH PUCK, UHPNALMOHEH PUCK, IMXBEH
PUCK;

v HecucTeMaTWuHM — NPOM3TUHALLM OT XapaKTepa Ha AeiHoCTTa, ocobeHocTuTe Ha
OTPacbAa, B KOUTO APYMECTBOTO ONEPUPa: CEKTOPEH PUCK, PUPMEH pUcK.

MonUTHYECKHU PUCK

MoNUTUYECKMAT PUCK € CBbP3aH CbC cTabunHocTTa Ha NPaBUTENCTBOTO Ha CTpaHata u ¢
eBeHTya/lHu NPpOMeHU B HesﬂaFOanﬂTHa NOCOKa Ha BogeHaTta OT Hero Ab/Irocpo4yHa BbHLUHA KU
BbTpewHa UKOHOMUYECKa NONMNTHUKE.

rnobanHute GaKTOPYU, KOMTO BIMAAT Ha pacTea Ha CBETOBHATa MKOHOMMKA WU Mpe3
2023 r. ca BoMHaTa B YKpaiHa U LeHuTe Ha eHepropecypcure.

MamuHanata 2023 r. oTHOBO 6elle U3KAKYUTENHO TpyAHa 3a CBETOBHaTa MKOHOMMKA,
MaKap ¥ C TeHAEHLMA KbM Bb3CTaHOBABAHE M JOCTUraHe Ha e¢eKTUBHOCTTa OT NpeLn HavyanoTo
Ha NaHAeMMATa, HO NPETbpnABalla Ha4yanoTO Ha pelecuATa B CAEACTBME Ha 3anovHanarta
BOWMHa.

MpeanpueTvTe ASMCTBMA 33 NPUCHEAUHABAHE HA CTPaHaTa HW KbM peaulia eBpOnNencKu
MHCTPYMEHTM M MHOroroguliHata (uHaHCOBA pamKa Ha EC ca BaxHa npegnocTaBKa 3a
3anasBaHe Ha KOHKypeHTocrnocoBHOCTTa Ha 6barapckuA GusHec cnpAmo eBpONencKkua 1 3a
nopobpABaHe Ha UHBECTULIMOHHMA KAUMAT B CTPaHaTa HU. 3abaBeHunTe AEHACTBMA NO YCBOABaHE
Ha cpegcTBata no HauwoHanHWA NAAH 33 Bb3CTaHOBABAHE M ycToiumsocT Ha Penybauka
Ebarapua Bb3npenaTcTBaT MOCTUIaHETO HAa HanpegbK, a NOCTOAHHUTE m3bopu B CTpaHaTta HHu,
cnywebHuTe KaBUHETU U nuncata Ha NPUEMCTBEHOCT WM NOCNeA0BaTeNHOCT, AONPUHACAT 3a
yBenMyaBallaTa ce HeCUrypHOCT B NOAUTHUYECKaTa obcTaHOBKa B CTpaHara.

HAKOM OT OCHOBHWTE pUCKa NPe3 TEKyLLaTa 1 caeABallarta roaunHa ca cnefiHuTe:

MHAeKCcHT Ha noTpebuTtenckuTe LieHn

KpuTHUeH pUCK e TO3M OT BUCOKA rnobanHa uHGnaLuA, KOATO ce o4aKsa 43 NPOABMKM
[0 cpefaTta Ha nposeTTa Ha cneagallara roguHa.

Bbnpeku Ye ce 04aKBa OT cpeaaTta Ha IAToTo Ha 2024 r. rognwHaTa obwa nHbnauma ga
3anouyHe Aa HamansaBa B 3HauMTeneH Bpoil AbPIKaBH, rN06ANHUAT MHPNALMOHEH PUCK, Ab/IKALL
ce Ha CBETOBHMTE UEHM Ha CYPOBWUHWTE, CENCKOTO CTOMAHCTBO M XpaHWTe, eHepruata W
NOTUCTUYHUTE Pa3Xxoau, NpeacTasnnea 3HaumTeneH npobnem.

Crardgnauus
Mpu TOBa NONOMEHWe ce MOABABA OWe e4WH BaX{eH PMCK 33 2024 r.: crardnayuaTa
(TepMMH OT MaKPOMKOHOMMKaTa, € KOWTO ce 03Ha4yaBa CbCTOAHME HA MKOHOMMKaATA,
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XapaKkTepusupallo ce € HWUCbK TEMMN Ha WMKOHOMMYECKM DPBCT, PbCT Ha MHbAaUMATa M
yBenuyasaHe Ha be3paboTtuuara ).

Tebpau ce, 4Ye ako rnobanHUAT MHONAUMOHEH PWUCK MNpeav3BUKa pasMUHaBaHe B
MHEHMUATE Ha UeHTpanHuTe baHkM, ocobeHo Ha PepepanHua peseps Ha CALL (den),
Esponeiickata ueHTpanHa 6aHka (ELLB) m gpyru, u HaaseneAaT WCKaHWATA 33 3aTAraHe Ha
napuyHata MNOAUTMKE, MOXKE fa ce NpefusBuKa crardnauus ¢ BMCOKa MHQAAUMA, TewKa
peuecun u Bucoka bespaboruua.

BoiiHata B YKpaiiHa

BoiiHata B YKpaiiHa 3acTpalm pacTexa Ha rnobanHata MKOHOMMKa. Hal-cepuosHuTe
nocneacrsma obaye ca 3arybeHuTe MUBOTU M XYMaHWTapHaTa Kpu3a.

Hesasucumo uye Pycua WM YKpaiHa ca CpaBHUTENIHO MasZku MO OTHOWEHME Ha
NPOW3BOACTBOTO, Te Ca roNeMu NPOM3BOAUTENN WM M3HOCUTENM Ha KAKOHUOBM XpaHWUTENHM
NPOAYKTH, MUHepanu U eHepruA. BoWHaTa Beye [0BeAe A0 3HAYUTEIHU MKOHOMWMYECKM M
¢$UHAHCOBM CbTpeceHus, 0cobeHO Ha CTOKOBMTE Masapw, KaTo LEHMTe Ha MeTpona, rasa M
NweHMLaTa ce NoKaymxa.

BoitHata nogyepTa BaXKHOCTTa Ha CBEMAAHETO 40 MUHUMYM Ha 3aBMCMMOCTTa OT Pycua
33 KAOYOB BHOC Ha eHeprua. MoautuuuTte TpsbBawe fa npepas3rnefaTr YyMecTHOCTTa Ha
nasapHUA AW3ailH C ornef OCUIypABaHE Ha EHEPrUiiHa CUIYPHOCT U BbBEMAAHE Ha CTUMYAM 33
OCUrypABaHe Ha 3e/1eHUA npexoa no obLecTBEHO NOAKPensaH HauyMH.

ChLecTBYBAT M HAKOM BB3MOMHM ObATOCPOYHWU NOCAEAUUM OT BOWHATA, BKAIOYUTENHO
HaTWCK 3a NO-BUCOKMK pasxoAm 3a oTOpaHa, CTPYKTypaTta Ha eHepruiHUTe Nasapu, NoTeHLKUanHa
dparmeHTaUMA Ha NNaTeXHWUTE CUCTEMW W NPOMEHW BbB BaNyTHUA CbCTaB Ha BanyTHWTE
pesepsu.

lfonemuHaTa Ha MKOHOMUYECKOTO BBL3AEUCTBUE HA KOHGDIMKTE @€ MHOTO HEeCUrypHa M Lue
3aBUCK OTYACTH OT NPOABL/MKUTENHOCTTA HA BOWHATa M NONIMTUYECKUTE PEaKLMM, HO e ACHOD, 4ye
BOWMHaTa We [foBede A0 3HA4YUTENHO KpaTKOCPOYHO 3abaBAHe Ha robanHuA pacTe W
3HAYMTENHO NO-CUNEH MHGNALUMOHEH HAaTUCK.

®duckanHaTa NoNUTHMKa

CrecHABaHeTO Ha ducKanHaTa NOAUTMKA Ha gbpwasute. Mpe3 2023 r. MHOrO BOAELUM
Abpkaeu TpabBawe fda CBUAT BIOAMETHMA cu Aebuuut M ga 3abaBAT HapacTBaHeTO Ha
ny6banunna abar. ToBa, OT cBOA CTpaHa ce 0OTpasu HebnaronpuATHO BLPXY pesynTaTuTe OT
pacTexa, 3aeToCTTa MU Bb3MOXKHOCTUTE 3a Ny6anuHa coumnanHa NoAKpena Ha AbpKasuTe.

OcHOBHWTE NOAMTUYECKKU PUCKOBe B Bbarapua

M 2023 r. bewe OendsaHa oOT noAWTMYecKa HectabunHoct. [paBWUTENCTBOTO
ynpasnasallo cTpaHata be 6es crabunHa v AbArocpoyHa nogkpena. To obaye uma aa pelwasa
HAKONIKO CMeLlHM 33434M:

» Mbpsata e Aa OBA3afee eHepruiiHaTa Kpusa, KaTo Hamepu YCTOWYMBO pelueHue 3a
NOHWXaBaHe Ha LieHWTe Ha TOKa WM NapHOTO, NpW TOBa BanaHCUMpPalKK MHTepecuTe Ha
BCMYKM 3aUHTEPECOBaHW - NPOM3BOAMTENM, pasnpefenuteny, 6usHecu BGUTOBM
KoHcymaTopu. PeweHuneto TpabBa Aa € KOMNIEKCHO U C AOCTaTbYeH XOPWM3OHT Ha
hencreue.

» Cneppaljata HeOT/NOXHA 33gadYa e OBAaAABaHeTo Ha wHdnauuata. MonuwTukata Ha

NnpasuTe/ACTBOTO CbLLO € HAaco4YeHo B Tasu Hacoka. MHdnauuaTa e CBbp3aHa nNpAKo C
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€HEepruiiHUTE LLeHM, HO W CMEKY/IaTMBHUA XapaKkTep Ha HAKOM LieHM CblIo Cneasa Aa ce
oBnagee.

» BaHa 3ajaya npeg ynpas/AeHMeTo Ha CTpaHaTa & NOCTUIaHEeTO Ha PeasiHk ycnexu B
GopbaTta ¢ KopynuuaTa. BaHO e BHacAHE M NPUEMaHETO Ha 33aKOHOMPOEKTH 3a
CblyMHCKa cbaebHa pedopma u pedopma Ha perynatopHuTe OpraHu, belHocTTa Ha
KOMTO ApacTU4HO U3KpMBABAT BM3Hec cpedara.

» BbB BbHIWHOMNOAUTUYECKU MNaH HENoCpeAacTBeHaTa 3afava e HaMMpaHeTo Ha usxoa oT
Kpu3aTa B OTHOlWeHWATa cbc CesepHa MakefoHUA. He3aBUCMMO OT MO/IOKUTENHOTO
OTHOWEHMA M peauua OTCTBbNKM, KOMTO Hanpasu buarapus 3a nogobpasaHe Ha
MEKAYCHCeACKATE OTHOWeHUA, B MakeaoHWA BCe Olle NpoAb/KasaT NpoBOKaUuuTe U
AMCKPUMMHaUMATa Ha 6barapute B Hed. Tesn cbbutua ce oTpasABaT HEraTMBHO U Ha
UMUIKa Ha Bbarapus B MexayHapogeH niaH.

MaKpOMKOHOMMYECKM PUCK

BusHec cpeAata nNpoAb/AXasa A3 cpela TPyAHOCTH, KOETO Cce OTpassasa Ha
WHBECTULMMTE M PeanHaTa MKOHOMMKA. BUCOKMAT MONMTUYECKM PUCK BOAM A0 HecTabuiHa
BusHec cpepa. HecurypHocTTa ce oTpassBa narybHo Ha WHBeCTMUMUTE, @ OT Tam MU Ha
MOAEPHU3UPAHETO HA MKOHOMMKATa M U3MbAHEHWETO Ha NOCTaBeHWUTe Nnpej, CTPaHaTa HU Lenu.
Hanuue ca 3HaYMTENHW Pa3NnYMA B NPOLEca Ha TeXHoNorMYHO obHoBNEeHMe 1 NoA06pABaHe Ha
NPOMU3BOAMTENHOCTTA KAaKTO MO CEKTOPW, Taka M MO PErMoHW. YBenndasawute Ce LeHU Ha
OCHOBHW CYPOBWHM 3a NPOM3BOACTBATA, NOBUILIABALATA C€ MHBNAUMA U HapyLIeHUTe CTOKOBM
noTouu Wie 3aTPYAHAT BCMYKM MHAYCTPUM. HaBnM3aHETO Ha peauua CTpaHu B peuecus,
¢dopcupa peauvua MakpOMKOHOMMYECKM U COLMANHWU MEXaHM3MW, KOWTO Aa HOpManusupar
pucbanaHca B MKOHOMUKWTE Ha CTPaHuTe, KaTo 6aBHO ce 04akBa CTabunu3MpaHe Ha OCHOBHUTE
MKOHOMMWYECKW NOKa3aTen Ha CTpaHuTe.

MKOHOMMKaTa Ha BbArapua KaTo Manka AbpKaBa € CU/IHO 3aBUCMMa OT eBponeicKaTa v
CBETOBHa WMKOHOMMKA. [oa06peHMeTo Ha BOAELWTE MHAUKATOPU 3a eBpo3oHaTta ¢opmupat
O4YaKBaHMA 33 HelHoTo 6aBHO M MNOCTEeNeHHO Bb3cTaHoBABaHe. B KpaTKocpoyeH nnaH
BbTPELIHOTO TbpCEHe Ce o4yakga Aa Obae 6NaronpuATHO MOBAWAHO OT 3abaBAHeTO Ha
MHPNALMOHHMTE MPOLECH.

KOHIOKTYPHO BOAELLMTE MHAMKATOPU NOKa3axa u3secTHo nogobpeHune npes nocneaxuTe
MeceLM, HO OCHOBHUTE Ma3apHu ABUMKELLM Ce CMIW Ce 04aKBa [a OCTaHaT CU/IHO NPOMEHNWBH.
TemnoBeTe Ha Bb3CTAHOBABAHE HAa CBETOBHATa MKOHOMMKA C€ O4YaKBa Ja OCTaHaT ymepeHu. B
CbIWOTO BpPeMe C HapacTBaHETO Ha CTPYKTYPHWUTE MpeAu3BUKaTeNCTBa, WMKOHOMUYECKaTa
aKTMBHOCT B pa3BMBalUMTe Ce CTPaHMU NOKa3a n3BecTHa 3aryba Ha nHepums.

Ma3apHuTe 06emM , KaKTO M MapKOBe Ce O4aKBa Aa NpPoAb/MKaT Aa 6bAaT Nog HaTUCK ,
HE33aBMCMMO OT OYaKBAHOTO Bb3CTAHOBABAHE Ha MKOHOMMKATA.

OuakBaHWATa 33 BM3HEC KAMMaTa Ca NPeAnasnMBo ONTUMUCTUHHK,

Bce ole Hai-ronama 4acT OT WMKOHOMMYECKWA pacTex Ce Ab/KM Ha yAapHOTO

ycBOABaHe Ha eBPONEeNCKU cpeacTsa.

BanyTteH pucK
BanyTHUAT PUCK € CBBP3aH C Bb3MOXHOCTTa NpUXoAuTe OT [EWHOCTTa HA APYKECTBOTO

Aaa 6b,ﬂ,aT MOBAMAHU OT NPOMEHUTE Ha BaNYTHUA KYPC Ha /IEBa KbM 4pYyrU BanyTu.
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3a bbarapus OCHOBHUAT BaNyTeH PUCK Ce CbAbpXa B 3ana3BaHe Ha PeXXum Ha napuyeH
CbBET NPU CbLLECTBYBALLOTO HUBO Ha BanyTHWA Kypc oT 1,95583 ne.. 3a 1 eBpo.

B geiHOCTTa Ha APYMKECTBOTO HE CbLUECTBYBa Ba/yTeH PWCK, TbA KaTO APYKECTBOTO
M3BbPLLBA BCUYKKW CLAE/KKU B NeBa.

WUHdnaumoHeH puck

CUCTEMATUYHUAT MHONELNOHEH PUCK € BepOATHOCTTa OT MOKavBaHe Ha MH¢NauMATa,
M3MepBaHa Ype3 AMHAMMKATa Ha MHAEKca Ha noTpebuTenckute LeHW, OO0 HMBA, KOWTO
OrpaHUYaBaT CUAHO pPbCTa Ha WKOHOMMKaTa Ype3 MOBWLLUABAHE Ha KpaWHWTE ULEHM Ha
notpebieHue, CBUMBAT BLTPELLHOTO ThbpCeHE U BOAAT A0 BUCOKa BespaboTuua.

MHOekcbT Ha noTpebuTenckute ueHM e oduuManeH usMmeputen Ha uHbNaumMATa B
Penybauka buarapua. To# oueHnaBa 0BLWOTO OTHOCUTENHO M3MEHEHME HA LIEHMTE Ha CTOKUTE U
YCAYrUTe, W3N0A3BaHW OT LOMAKWHCTBATa 3a /IMYHO, HEMpOM3BOACTBEHO noTpebneHue, U ce
M3YMCNABE, KaTO Ce Npuaara CTPYKTypaTa Ha KpalHUTe napuyHW notpebutenckM pasxogu Ha
BbArapckuTe AOMaKMHCTBA.

CpegHoroamiwHata MHAaUMA 3a nepuoda AHyapu-gekemspn 2023r. cnpamo nepuoga
AHyapu-gexkemspu 2022r. e 9.5%

XapMOHM3MPaHUAT WMHAEKC Ha noTpebuTenckute LUeHM e CpaBHMMa MAPKa Ha
uHbaumaTa Ha gbpasute ot EC. Toi e eguH OT KpUTepuuTe 3a LeHoBaTa cTabuaHoCT 1 3a
npucbeanHABaHETO Ha Bbarapua Kbm eBpo30HaTa.

Cnopeg XWIML cpepHoropuviiHata WHRauusa 3a nepuoda AHyapu-gexkemspun 2023r.
CMPAMO nepuoga aHyapu-gexemspu 2022r. e 7.8%, a roguwHata vHGNAUMA 33 OEKEMBPH
2022r. cnpamo gexkemspu 2021r, e 13.00%.

MporHo3nTe 3a WHNauuATa ca npepnasamMeM, 3allOTO KAaTO Manka WM OTBOPeHa
MKOHOMMKa Bbarapua e NoABnacTHa Ha BbHLWHKM UeHoBKW edekTn. OyaksBaHuATa 3a 2024 r. ca
MHONAUMATA 3 3aAbPMKM HUBOTO CU B 3aBUCMMOCT OT NOCOKaTa Ha KOTUPOBKUTE Ha NeTpona.

NuxeeH pUcK
JINXBEHMAT PUCK e CBbp3aH C Bb3MOMHOCTTA J/IMXBEHWUTE paBHMUUIA, NPW  KOWUTO

apy»ectsoto duMHaHcMpa CBOATa AEWHOCT Ja Ce MOBMWAT WM B PesynTaT npuxogure Ha
LPYHECTBOTO Aa ce HamanaT. pes3 2023 r. OCHOBHUWAT IMXBEH MPOLEHT NOBULIW HUBOTO CH . 3a
M. gekemspu 2023 r. — 3.80%.

[py*ecTBOTO ynpaensBa puMcKa nocpeAcTBom HanaHcMpaHO M3N0/A3BaHE Ha Pa3NUyHK
WMHCTPYMEHTM 33 Non3BaHe Ha $MHAHCOB pecypc.

CeKTOpeH pUCK
MopamAaa ce OT BAMAHMETO Ha TEXHO/IOTMHHUTE NPOMEHM B OTPAaCbh/a BbPXY A0XOAUTE W

napuMYyHUTE NOTOLM, arpecMBHOCTTA HAa MEHMOMMDBHTE, CUAHATE KOHKYPEHUMA Ha BBHLIHWA M
BbTPELIHU MPOU3BOLUTENM U AP.

KomnaeKkcHuTe ycnyru npeajiaraHi OT 4PYXKeCTBOTO, Pa3KpUBaT KaKToO noTeHuMana Ha
MEHWIPKMBHTAE, TaKa M CTPEMEKA 33 BbBeXJaHe B AelCTBME Ha HOBM NOAXOAM, METOAMKMA K
NpakTMKKM B OeWHOCTTa Ha JApywecTBoTo. ToBa ro npasu npeanovuTaH KsBanudbuumpad
napTHLOP.

PupmeH pUcK
OUPMEHUAT PUCK € CBbP3aH C ecTecTBOTO Ha AEeMHOCT Ha APYMEecTBOTO, KaTo 3a BCAKO

APYHECTBO € BaHO Ad Ce Bb3BbPHAT HaNpPaBeHUTE UHBECTULIWMHA.
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QupmeHuam puck o6eduHABa BU3HEC PUCKA U PUHAHCOBUA PUCK.

BusHec puckem ce ONpefens OT ecTecTBOTO Ha [JeWHOCTTa Ha APYKEeCTBOTO M
cneyndunKaTa Ha TbPryBaHUTE CTOKM M ycayrn. To3n puck ce gedUHMpa KaTo HECUrypHoCT,
CBbp3aHa C MONYYaBAHETO Ha MNPUXOA, NPWCHLY, KAKTO 3a OTpacbia, B KOWTO APYKECTBOTO
dYHKLMOHMPA, TaKa M 338 HA4YMHa Ha U3BBPLUBAHE Ha YCAyruTe.

DUHGHCOBUAM PUCK NPEACTaBNABa HECUTYPHOCT 33 UHBECTUTOPUTE U cobcTBeHMuMTE B
cAydauTe Korato ¢upmarta M3non3Ba NPUBAEYEHW MNKM 33EMHM cpeacTBa. PUHAHCOBUAT DUCK
NoKassa AOMb/IHUTENIHA HECUIYPHOCT Ha KpeauTopuTe 3a NnoaydyaBaHe Ha TEXHWUTE B3eMaHuA.
KaTo OCHOBHU M3MepWUTENU Ha GMHAHCOBMA PUCK Ce U3MON3BAT NoKasaTenuTte 3a GUHAHCOBA
aBTOHOMHOCT U KOEGUUMEHT Ha 3a/TbHANOCT.

Ypes nokasatenuTte 3a GMHAHCOBA aBTOHOMHOCT U PUHAHCOBA 334N BKHANOCT, NOKA3aHK
no-rope B AOKNaAa Ce OTYMTA CbOTHOLEHWETO MEMAY COBCTBEHM W MPUBAEYEHWM CPeaCTBa.
BUCOKMUTE CTOMHOCTM Ha KOedULIMEHTa 338 aBTOHOMHOCT M HUCKUTE CTOMHOCTH Ha KoeduumueHTa
Ha PUHAHCOBa 3aUTLXHANOCT ca Ao6pa rapaHLUMA 33 UHBECTUTOPUTE U 3a CammuTe COBCTBEHULM.

KpeguTteH pucK

KpeauTHWA PUCK € CBbp3aH C Bb3MOMHOCTTa [PYXEeCTBOTO fa ce ¢MHaHCMpa CbC
33aeMHM CpefcTBa B KPaTKM CPOKOBE M Ha NPUEMIMBU JIMXBEHW HUBA.

KbM HacTOAWMA MOMEHT JAPYKECTBOTO € C BMCOK KPeAWTEH PelTUHIr, HAMa
HeoBCNYKBaHM KpeauTu M e ¢ Aobpu nasapHM NosuLMM, KOETO npegnosara 3anasBaHe Ha
noaoBpeHUTe YCNOBMA N0 CKAKOYBAHE Ha @BEHTYaNHU 40roBopy 3a duHaHcupaHe.

OnepauyuoHeH pUCK

OnepauOHHUAT PUCK NPeacTaBnABa pyUCK OT 3aryba, npoM3Thyall, OT HeadeKBaTHU UK
Hefo6pe PYHKUMOHMPALLM BBLTPELLHM NPOLECH, XOPa, U CUCTEMM, MAK OT BBHIWHK CbOUTHS,
KOWTO BOAAT A0 OTKAOHEHWE Ha OEACTBMTE/IHWTE OT O4YaKBaHWTE pesynTaTv OT AeWHOCTTa.
EdbeKTbT ce M3pasnBa B OTPULATENEH MKOHOMUYECKM PE3YTAT MKW AONBAHUTENHU PA3XOAM.

OCHOBHM M3TOYHWMLM Ha ONepauMOHEH PUCK Ca MepcoHana, TEXHONOTUYHWU MpoLecH,
CUCTeMM 33 OTYMTaHE Ha NPogaBuTe U HAKOW BbHLLHM CbOMTUA.

[py»KecTBoTo ce CTPeMM [a OrpaHuyaBa Bb3AeWCTBMETO Ha OCHOBHWTE OMepaunoHHM
PUCKOBE, KaTo Ce YNpae/iAaBa OT CNeuManucTM CbC 3HAYMTENEH ONWMT WM [A0Ka3aHu
npodecnoHanHK Ka4yecTsa.

M3nonssa cCUrypHu v NposepeHy CUCTEMM 3a A0cTbM, 06paboTka M CbXxpaHeHue Ha
nHdopmaumnaTa. Nposexaa epexktveHo obydeHne Ha nepcoHana, CTPEMM Ce [a He Hapyluaea
YCTaHOBEHWUTE TEXHONIOTMYHM MPOLIECH, YKa3aHUA M BBTPELLHM npasuna, paspaboTtea niaHose
3a AelicTBME NPY TEXHONOTMYHM aBapuK, NpUpoaHu beacTemA, TEPOPU3BM, BaHAANU3BM M Ap.

OTrOBOPHOCTHU HA PbKOBOACTBOTO

Cnopes, 6bArapckoTo 3aKOHOZATENCTBO, PBKOBOACTBOTO CNeaBa Aa W3roTea GUHaHCOoB
OTYeT 3a BCAKa PUHaHCOBa rogmHa, KOMTo Aa Aasa BAPHA M YecTHa npeacTasa 3a GPMHAHCOBOTO
CbCTOAHME Ha [pyKEeCTBOTO KbM KpasA Ha roguHata, GMHaHCOBO My NpeacTasaHe W NapuyHK my
noTouM.

PbKOBOACTBOTO MOTBLPMKAABA, 4Ye € [puaaraso  nocnefosatenHo  afeKBaTHU
CHETOBOAHM NOAUTUKKM NMPU W3rOTBAHETO Ha rOAMLIHMA GUHAHCOB OTYET KbM 31 AekemBpwu
2023 r. M e HaNPaBWNO PasyMHM WU NPEANazNNBY NPELEHKM, MPeANoNOKeHUA N NPUBAN3NTENHN
OLEHKM.
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PLbKOBOACTBOTO Cbl0 MOTBBEMAABA, Y€ Ce € NpUAbPXano Kbm JeWCcTBaliMTe
CYETOBOAHW CTaHAAPTM, KaTo GUHAHCOBMAT OTYET € M3roTBEH Ha NMPWHLMNA Ha OeWCTBaWoTo
npeanpuATue.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 33 MpaBWMAHOTO BOAEHE Ha CYETOBOAHWUTE
peructpu, 3a UenecbobpasHOTO ynpaBieHWe Ha aKTUBUTE W 33 NpeanpuyemMaHeTo Ha
HeobXoAMMUTE MEpKM 3a M3bArsaHe U pasKpuBaHe Ha eBeHTyasHW 3noynoTpebu u Apyru

HepesHOCTH. é—\ >

31.05.2024 . M3nbAHUTENEH AUPEKTOP:..... -5 T
rp.Crapa 3aropa anocnas Tanes/
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