JIPYRECTBO:IENTBH“00]

IMPHJICXKEHHA KBM I'OAUIIHHA ®PUHAHCOB OTYET
3a nepuona, npunoysam Ha 31 nexemepu 2017 roguaa
Bcruxy cyMd ca B XHIAAH GBArapcKH IeBa, OCBEH dKO He € TIOCOYSHO JAPyro

Ch/IbPKAHHE

OTYET 3A BCEOBXBATHHA 10X0[Q

OTYET 3A PHHAHCOBOTO ChCTOSHHE

OTYET 3A MAPHYHHUTE NMIOTOIHU

OTUYET 3A MPOMEHHTE B COBCTBEHHA KAITUTAJL

h & W W



JPYRECTBO:“AENTBH“00]

TIPUJIOXEHKA KBM I'OANINHUA OPHHAHCCB OTHET
3a nepuopa, npuxmouram Ha 31 aexemspu 2017 romguna
Berka cyMH ca B XHasAd OBITapcki IeBa, OCREH aKo HE € MOCOYEHo ApYro

1. Hadopmamus 3a APyAKeCTBOTO
1.1 IlpageH cTaTyT
“REJITBH*O0/ e cbe cenanuuie Permy6iuka boarapus,

“HOEJNTBH“OO0[, e Brucano B perucThpa Ha 21.04.2012r B choreTcTBHE ¢ THPrOBCKHA 3aKOH Ha
Peny6mka briarapus.

Anpec na ynpaenesue — rp.JInoeaus,yn.“Hecrop AGamxues“Ne37

Appec 3a kopecnoneHIus — rp. ITnosaus, yn. “Hecrop Abamxres™ Ne 37

Ocroppa geiiHocT - Harpaxpane, TOIIPBKKA W eKCIUIoaTalks Ha e€HeprHMHH o0exkTH 3a
MPOM3BOJCTBO HA €JIEKTPOSHEPrHA OT Bb300HOBAEMH H3TOUHUIIH.

JipyecTBOTO HAMA Pa3KPHTH W PETHCTPHpPAHH KIIOHOBE B 4y)xOMHa.

1.2 CobGeTBeHocT H ynpapienne

Pasnpe,ueﬂeﬂne'no Ha APYKECTREHHA KallUTal HA OPYKECTBOTO € KaKTO CJICNEA.

31.12.2017 31,12.2016

Hpyxecrsen kanuran { BGN’000) 6 700 6 700
Bpoii nanoee (romusan 10nesa) 670 050 670 050
Q061m Gpoii Ha perHCTPHPAHHTE ChEPYKHHIIH
B T.Y. [OPMIHYECKH JIHIIa 1 1

$uzmteckd TMIa 2 2
Bpoit akmHw/ NAnoEe, IPHTEKABAHA OT IOPHIHYECKH JIHIA
% Ha yvacmue Ha IOPUOULECKU TUY 670 000 670 000
Bpoii mamoBe, NpUTEKaBaHA OT (PH3HIECKATE JIMLA
% na yyacmile na gusurecky auya 50 50

Bpoii

Crapy*HMIH, IPHTEKABALH aKIHH Hag 50% wem 31.12.2016r.  akouu//lanope % o1 KanHTANA
,JPUIAH ®OPECT ITPO/DKEKT“AZ] 670 000 99,99

JIpyKecTBOTO € ¢ eHOCTENCHHA CHCTEMA HA YIIPABICHHE U CE YNPABIABA OT.

O6ino cwOpaune Ha ChAPYKHALUTE!
JKopx Banentinos Becenutos
Jumvurproc BraTsHneoc
.1 paiin @opect IIpomaxerTt “AJl
JlpyskecTROTO ce mMpexncTasnsea or Ynpaeurenmte: JKopx Beceminos u Jlumurpuoc Buntsuneoc,
3ae/IHO M TIOOTIEITHO.
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AryKECTBO:*IEJITEH“00]]

TIPUIOXKEHNA KBM I'OJJUIITHU A PHHAHCOB OTYET
3a nepropa, npaxrouBant Ha 31 nexemepn 2017 roauna
BCcHUKM cyMHE ¢4 B XIIAAH OBITapPCKH IEB3, OCBEH AKQ HE € ITOCoIeHo APYro

1.3 Iipeamer Ha AeliHOCT

IpenmersT Ha feHHOCT Ha JIpY»KECTBOTO € TNPOM3BOACTBO HA €I.6HEPrHA OT Bb30OHOBAEMH
H3TOUHHLIA,

2. Baza 2a mzroresine HA (pHHAHCOBHA OTYET
2.1 O0mu moJioxKeHnsa

OUHAHCOBHAT OTHET € MrOTBEH B CHOTBETCTBHE ¢ M3WckBaHWATa Ha Mexaynaponuure CranmapTu 3a
®unancopo Ortunrane (MC®O), npretH ot bopna no Mexaysapomaun CuaeropogHH CraHmapTu
(BMCC), u pazscHeHHATa, yOnuKyBanu oT Komurera 2a passacHenus Ha MCOO xzm BMCC.

Kem 31 pexempr 2016 r. MCC prmouBar MexIyHapoqHHTE CUETOBOAHH CTaHAApPTH,
MesxayHapoanuTe cTaHaapTH 3a ¢uHaHCOBH oTHeTH (MCDO), TraxyeanuaTa Ha IlocToAaHHEMA KOMUTET
3a paicHenns W TeikyBanmaTa Ha Komurera 3a pasdcHernd Ha MCOO. MCC ce npeuspaBaT Bcika
TOIMHA M ca BATHIHM CaMo 33 TOAHMHATA Ha H3JAaBaHETO CH, KaTO B TAX CE BKJIOYBAT BCHYKH IPOMEHH,
KAKTO M HOBUTE CTAHJAPTH H pas3AcHeHH:A. I onsMa yacT OT TAX HE ca NPWIOKHMHM 3a JeHHOCTTa Ha
JpPYKECTBOTO, IOPAJH CNerMHIHATE BHIIPOCH, KOHTO C€ TPETHPAT B TAX.

IIy61MkyBaHH cTaHAAPTH, B cAia oT 01 aayapn 2016 r. u 01 smyapu 2018 r.

MCC 16 Hmorn, Mamuun H chophikenns B MCC 38 HemaTepHaJHH AKTHBH
(M3meHeHns) — pa3sicCHCHHE HA JONYCTHMHTE METOAH HA AMOPTH3AIAS

H3amenenusTa BIM3AT B CHIIA 33 NOJUIIHYE [IEpPHO/M, 3al09Bamy Ha WM cirexn 1 smyapu 2016 r.
Te pazacaasar npuHIina Ha MCC 16 u MCC 38, ue mpExoAuTe 0Tpa3saBaT MKOHOMHYECKHTE
MIOJ3H, TOJMYYSHH B PE3YITAT Ha ONESpHpanHeTo Ha OM3Heca (OT KoOHTO aKTHBET € 9acT), KaTo
LAJIO, 4 HE MKOHOMHYECKHTE ITOJI3H CaMO OT M3NOA3BAHETO Ha aKTWBa. B pesy:rrar Ha ToBa e
HEJIOIYCTAMO OLpEJe/ITHET0 HAa aMOPTHU3AMHMTE HA MMOTYU, MAMIMHH H CBOPBXCHUS H
HEMAaTepHAIHM aKTHBH Ha 0a3H, CBbp3aHH ¢ reHepupapure npuxoau. He ce ouakea Tesu
H3MeHeHus A2 uMaT edekT BepXy ObaemuTe GHUHAHCOBH OTYETH Ha JIpyeCTBOTO.

MCC 16 Amorn, Mamueu ¥ cbopbkeEna u MCC 41 3emenesme (M3menenus) —
MHuororoAHIHN KyJTYpH

H3MeHeHMATa BIM3AT B CHJIA 32 TOJHINHHA NEPHOAH, 3aIT0YBAITA Ha WK cief 1 sayapu 2016 r.
MHuororomMImHATE KyITYpH Ime Bis3aT B ooxsara Ha MCC 16 u me ce omeHsBaT criopen
w3nckBanuara Ha MCC 16 , T.e. me ce Jane BE3MOKHOCT 3a H300p MeX Iy MOZENa Ha IeHaTa
Ha npupoOWBaHe W Mozena Ha IIpeoIleHeHaTa CTOMHOCT OpH HOCICJBAIIO OIECHSBAHE.
3eMenenckaTa DPOAYKIRA OT MHOTOTOUINHE KYITYypH (HApAMEp II00BE HAa OBOIMHEO AHPBO)
me octanar B o0xBata Ha MCC 41. IIpapHTencTBeHATE TOMOIIK 3a MHOTOTOJAHINHE KYJITYPH
me ce orgdrar nmo MCC 20 CdgeroBogHO OT9YHTaHE HA MPABHTEICTBEHH JapeHHI H
OMMOBECTABAaHE Ha upaspTencTBena nomormn, BMecto mo MCC 41. He ce ouakBa Te3m
H3MCHEHHS 14 IMAT e(eKT BEpXy ObaernuTe (PUHAHCOBU OTUETH Ha J|py>KecTBOTO.

MCC 19 loxonn na HaeTu auna (M3venenne)- BHockr 0T HaeTHTE JMIIA

Orpanugenoro no o6xsar m3MeHeHne Ha MCC 19 Bmmza B cHia 3a TOAMINHE NEPHOIH,
sanouBaimy Ha wiE ciaed 1 deepyapn 2015 r. To xacae BHOCKHTE OT HAeTH WIH TPETH JMLA B
TEHCAOHHH IUTAaHOBE C AedpuuHpanm noxomu. IlenTa My € fa oIIpocTH OCYETOBOAABAHETO HA
BHOCKHTE, KOHTC HE 3aBHCAT OT MPOCIY)KEHHA CTAX, KaTO HAaIpHMep, BHOCKH OT HACTH JIMIA,
KOHTO C€ H3UMCISBaT Karo ¢HKCHpaH HpoleHT oT paloTHara 3amiata., He ce oyvaksa
H3MEHEHHETO Aa EMa edeKT BbpXy ObemuTe HHHAHCOBH OTYETH Ha J{PYKECTBOTO.

MC®O 9 ®PunaHCOBH HHCTPYMEHTH

MC®O 9 snm3a B cHla 32 TOAWIIHA IIEPHOIH 3aN0YBAINY HA M cnexn 1 auyapu 2018 r., karo
ce IO3BOJIABA NMO-PaHHOTO My mIpuinaraHe. PunanHara Bepcua Ha MCOO 9 OunancOBH
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JPYRECTBO:“TEJITBH*“O0[

MIPAJIIOXEHKWA KbM I'OMUIIIHK A ®PUHAHCOB OTYET
3a nepuoja, nprKoYBam Ha 31 gexemepu 2017 ronuHa
Benuke cyMH ca B XWLAIH OLIrapckH JieBa, OCBEH aKO HE € NOCOYEH) APYTO

uHcTpyMeHTH 3ameHs MCC 39 dunancoBu uHcTpyMeHTH : lIpH3HaBane # oueHsisane u
BeMuKH mpenumay peaakimpn Ha MC®O 9. CtanaapThT BBBEKIA HOBH M3HNCKBAHHA OTHOCHO
KnacubuKanys 4 OlLcHABaHe, 00e3[eHKa H OTYHTAHE Ha Xemxupane. CTaHIapTHT Bee OIEe HE €
npret ot EC. JIpyXecTBOTO IpeACTOH [a BHAIM3Hpa H OLEHM e(eKTHTE OT TO3H CTaHAAPT
BBPXY 0BemoTo GEHAHCOBO CHCTOSHAE H PE3YIITATH OT ACHHOCTTA.

MC®0O 11 CopBmectHr cnopazymMenns (Hi3menenne): CUeTOBOJHO OTYHTAHE HA
npuaofHBaHe HA y9acTHE B ChBMeCTHA JieiiHOCT

H3MeHeHneTO BIH3a B CHIIA 334 TOAWMIIHK NIEPHOMH, 3aM0OYBAINK Ha MM cied 1 suyapu 2016 1.
Jlobapenu ca ykazaHHus 3a OTYHTAHE Ha NIPHAOOHBaHE HA YJaCTHE B CEBMECTHA JEHHOCT, KOATO
npenacTasiassa OusHec mo cMuchila Ha MCPO. He ce ovyakBa M3MEHECHHETO Aa uMa ekt
BBpPXY OBacmmTe hrHaHCOBH OTYETH Ha JIpyXecTROTO.

MC®O 10, MC®O 12 u MCC 28: HnBecTnnuoHHH npeanpusatusa: Ilpanarane nHa
0CBOOOXKNABAHETO OT H3rOTBSIHE HA KOHCOMHAHPaH ¢uHaHCcOB oT2eT (M3MeneHus)
H3MeHneHudTa BIM3aT B CHJIA 33 NOJUIIHN EPHOM, 3alI0YBaly Ha nm ciex | smyapn 2016 1.
Te pazsicHSBAT, 4¢ OCBOOOKIABAHETO OT MpeJCTaBiHEe Ha KOHCOMMIUpaH (GHMHAHCOB OTYET
BaXKH 33 KOMIaHMs-MaiiKka, KOATO € XBIIEpPHO APYXKecTBO Ha MHBECTHIHOHHO IpeNIIpHATHE,
KOSTO OIEHABa BCHYKH IBIICPHH JPYXECTBA MO cOpaBednHBa cToliHocT. ChINO Taka,
H3MEHEHHATA YTOYHSABAT, 9U¢ EJUHCTBCHO NBIICPHO APYKECTBO, KOETO He OTroBaps Ha
Je¢uHMIIATA 332 WHBECTHIIMOHHO NPEANIPHATHE MW IPEAOCTaBs YCIYIH IO HOJAINOMAraHe Ha
Je#HOCTTa HAa HWHBECTHIMOHHOTO IIPEANPHATHE B IPYNATa, NOMICKH HAa KOHCOJMIAIMSL.
Bemuku qpyrH ABIIEPHH APYXECTBA HA MHBECTHIMOHHOTO IIPSANPHATHE CE ONEHSBAT IO
cnpapegyuBa croitHocT. MsMenermaTa 8 MCC 28 mo3BoisBaT MHBECTHIHOHHO IPEIIIPHSATHE,
KOETO IpHjara MeToja Ha cOOCTBEHHs KalHMTal, Ja 3ala3d COpaBe[IHBHTE CTOMHOCTH IO
OTHONIEHWE Ha JLIICpHATE JPYKeCTBa HA CBOATE aCOIMHPAHY HIH CHBMECTHH IpPEATIPHITHA.
Wsmenennara sce ome He ca npretH oT EC. He ce ogaxkBa n3MenennsTa 1a mmat eekT BEpXy
OnaemATe GHHAHCOBH OTYETH Ha J[py:KecTBOTO.

MCC 1 Ilpeacrasane Ba prmancopr oraeTy: Onorecrasanns (M3menennn)
V3aMeHennsTa BIM3aT B CHJIA 33 FOMMINHY [IEPHOIH, 3all0UBaliy Ha unn ciel 1 sayapu 2016 r.
Te ca cBHp3aHM ¢ HACHPYABAHE HA APY)KECTBATa Ja IpUIarar mpodecHoHalHa IpeneHKa TIpH
B300pa Ha uHGOPMAITHL, KOATO 1A CE& OMOBECTH H Ha9WHA HA MpeJCTaBAHETo I, B MOACHABAT
cbilecTByBammuTe m3uckBanud Ha MCC 1. HM3sMeHeHmsATa KacasT CBIICCTBEHOCT,
TOCNEOBATENHOCT Ha OENIeXKH, MEXIWHHH CyMH M DPa30HBKH, CUETOBONHH IOJMTHKA H
IpefcTaBgHE HA KOMIIOHEHTH HA JpYrHA BCEOOXBATEH MAOXOJ, CBBP3AHM ¢ HHBECTHIIMH,
OTYHATAHH II0 METOJA Ha coOCTBeHNA KanmuTal. JIpyXecTBOTO me aHamu3upa edhekTaTe oT Te3n
H3MEHEHUA TIPH NPEACTaBIHETO Ha Obeiny ¢$UHAHCOBH OTHETH.

MC®O 14 PazcpousaHus II0 peryJaTOpPHH AeHHOCTH

CrasgapTsT BIIM3a B CHJIA 33 TOJHINHY [IEPHOAH, 3all0YBall Ha M cinel 1 smyapm 2016 r.
IlenTa Ha TO3M MEXIWHEH CTAaHZAPT € [a JOIpHHECE 3a CPaBHMMOCTTa Ha OTYETH Ha
IPEANPHATHS, H3BHPIIBAINA PETYIHPaHA ACHHOCTH H HO-CHEIHANHO ASHHOCTH C PerylMpaHH
menn. TakwBa paeiiHOCTH OWxa Mornmu jAa GBJAT JOCTABKMIE HA ra3, €JIEKTPHYECTBO, BOJA.
MC®O 14 wuzmckBa edexrTutre OT perymMpaHd HeHH Ja OBAAT IpeACTaBAHM OTAENHO H
mpenocTaBd ocBoOOKAaBaHEe MpH MHPBOHA4YaIHO npunaraHe Ha MC®O. CraHaapTsT Bee orne
He e npuet oT EC. Tsit karo JlpyxectBoTo € BB3npueso MC®O u He M3BEpHIBA peryIHpaHu
JOedHOCTH, HE Ce OYaKBa HOBHAT CTRHZApT Ja mMa edekT BLpXy Obiemute My (buHaHCOBH
OTYETH.

MCPO 15 [Ipuxoau mo A0roBOPH ¢ KJIHEHTH

CranmapTsT BIM3a B CHJIA 3a TONWINHH [IEPHOAM, 3allodYBamy Ha uid cien 1 sayapm 2018r.
MC®O 15 ppBexza MOJeN OT IeT CTHIIKA, KOHTO € NPHIOKAM KBbM IIPEXOAUTE 110 JOTOBOPH C
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JAPvHECTBO:“TENTBH*0O0

MNPUJIOXEHHWA KbM INOAWUILIHNUA ®UHAHCOB OTUYET
3a nepuona, npukmousam Ha 31 aexemspu 2017 ronuHa
Bexuku cymu ca B XHIAAH GBATApCKH JIEBa, OCEEH AKO HE € IIOCOYEH0 APYTo

KIACHTH /¢ Malkd H3KIMOYeHHd/, HE3aBHCHMO OT THIOA Ha cAelKara HIM JcHHOCTTA.
CTaHaapThT We Ce MPHUNara ¥ 1o OTHOIIEHWE HA IIPA3HABAHETO W OEHIBAHETO Ha MEYAIOH H
3arybu ot mpozax0a Ha HAKOM He(pMHAHCOBM aAKTHBH, KOHTO IIPOM3THYAT OT HEPETYNISIpHH
IeHHOCTH /HampuMep mpoaakba HA HMOTH, MAIIHHM M CHOPEXKCHHS HIIH HeMaTepHAIIHH
axtupy/. Ille ce m3MCKBaT mO-JETAaliIHA ONOBECTABAHMWS, BKIIOUMTENHO pPasNpelciCHHE Ha
BB3HArPaKACHUETO 33 CAENKATa MEXIY OTJCIHHUTE 3aIb/DKCHHS 34 H3DBIHEHHE H KIMIOYOBH
npeneHkd B oneHkH. CtaHaapTsT Bee omne He € npueT oT EC. JpyxecTBOTO HIe aHATH3Hpa H
OLleHH e()eKTHTE OT BBL3MPHEMAHETO HA TO3M CTaHJAPT BBPXY (MHAHCOBOTO CHCTOSHHE HIIH
pe3yararTdTe OT AeHHOoCTTa.

MC®DO 16 JInzaar

CTangapThT BIH3a B CHJIA 33 TOAWINHY IEepHOJH, 3al0YBAIY Ha HiH ciepd 1 sryapm 2019r.
MC®O u3uckBa NH3MHCOMOIYYATEIMTE Ja OTUHTAT IIOBeYeTo JM3WHTH B OamaHca H Ja
MpWIaraT €JWHEH MOJEN OPH OTYMTAHETO HA BCHYKH IIM3HHTOBH JOTOBODH, ¢ HAKOH
m3KmouecHEs. OTURTAaHEeTO MPH JIM3HHCOJATEIIMTE HE ¢€ MPOMEHS 10 CHINeCTBO. CTaHIapTHT
ece ome e e npueT oT EC. JIpy:xecTBoTO INe aHamu3upa ¥ OLCHH eQeKTHTE OT BE3NpAEeMaHETO
Ha TO3W CTaHAAPT BEPXY (PMHAHCOBOTO CHCTOSHYE WIH PE3yITaTTHTE OT ACHHOCTTA.

MCC 27 Hapueaayanan oraerd /A3zmMeHenue/

CranmapTsT BIM3a B cmia oT 1 gHyapu 2016r. Toit mo3Bosdgsa H3MONI3BAHETO HA METOJa HA
cOOCTBeHHS KaNMUTAJ NIPH OTYMTAHETO Ha MHBECTHIME B JBINEPHH IIPEANPUITHS, CHBMECTHO
KOHTPOJIMPAHH NPEXNpUsTHS M ACONHUpAaHH IIPeINpHATHS B HHAWBHIYAJHHUTE (HHAHCOBH
oruyeTH. JIpy:KecTBOTO He¢ o4akBa e(eKkTHTe OT TOBa M3MEHCHHE Ja MMaT €(EKT BBpPXY
()HHAHCOBOTC CHCTOSHEE HJIH PE3YNTATTHTE OT JelHOCTTa, MpeACTaBeHH B WHIUBUyaTHH
({hHHAHCOB OTUET.

MCC 12 Jamsmm Bupxy goxoaa /Hsmenenue/- IIpnsHaBaHe Ha OTCPOMEHH AAHBYHHA
AKTHBH 332 HepeaTH3HPAHH 3ary0H

WsMeHeHHMATA BJIM3aT B CHJIA 32 TOJUINEH EPUOAM, 3aM04YBally Ha uam cnex 1 sayapu 2017,
KaTo ce MO3BOJISBA IO-PAaHHOTO WM Ipuiarane. VI3MeHeHuATa AaBaT pa3ssCHEHHA OTHOCHO
OTUHTAHETO HAa OTCPOYEHWTE JAaHBYHH AKTHBH 34 HEpEalM3HpaHM 3aryOH, KOHTO BB3HHKBAT
[IPH TpeoileHKa Ha ABITOBH HHCTPYMEHTH OTUHMTaHH IO clipaBeanmBa cToiiHocT. Hanmpuwmep,
HM3MEHEHHATA Pa3sICHABAT OTIHTAHETO HA OTCPOUCHHTE NAHBLYHM AKTHBH KOTATO JIPYKECTBOTC
HAMAa TOpaBe Ja HOpHCIaja HepeamusHpaHH 3aryOM 3a JaHBYHH IENH HJIM KOraTo HMa
cnocobHOCT W HaMepeHHWe [Ja 3ambpKd  HHCTPYMEHTa [0 BH3CTAHOBIBAHETO Ha
Hepeammsupanara 3aryba. He ce odaxBa m3MeHeHmara na uMar edekT Bepxy Obaemmure
¢uEaHCOBH OT4YETH Ha J[pyXeCTBOTO.

MCC 7 Oryer 3a naparuaaTe noronu /Mimenenue/- MHAIMATHEA N0 OOBECTHBAHE
VzsMeHeHHATa BJIH3AT B CHJIA 34 FOMUIIHEA [IEpHOAM, 3aI04Bally Ha Wi cuef 1 suyapm 2017r.,
KaTo ce TIO3BOJIABA MO-PaHHOTO MM npHiuarafe. llenTa Ha Te3d M3MEHEHHS € [a MO3BOJIM Ha
notpebuTeNHTEe Ha QHHAHCOBH OTYETH AA OLEHAT IIPOMEHHTE HA IIaCHBHTE, IPOM3ATHYAINM OT
¢uHancoBa feiiHocT. I3MEHEHMATa W3UCKBAT OINOBECTABAaHMA, KOHTO IIO3BOJIBAT Ha
WHBECTHTOPHTE Jla OIEHAT MPOMEHHTE HA IIaCHBHTE, IIPOH3THUIANM OT (MHAHCOBa HeiHOCT,
BKJFOYHTENHO MMPOMEHH, MIPOM3THYALIE OT IMapHdHM IIOTOIM H HemapwdyHM nmpoMenH. He ce
0YaKBa H3MEHEHHATA Ja HMAT eeKT BHpXY ObJenmre (UEaHCOBH OTIETH Ha J{pyKecTBOTO.
Hamenenun ¢ MC®O 10 Konconuoupanu unarncoeu omuemu u MCC 28 Hueecmuytiu ¢
acoyuupanu u coemecmuu npeonpuamua: Ilpooasicba unu enocka Ha aKmMusu coc CMpPanu
RO cOelKama UHEECMUMOP U He2060 ACOYUUDPAHO UMY CHEMECIHO HPEORpUAMUE
H3MeHeHMSTa pasTIekaaT YCTAHOBEHOTO HECHOTBETCTBEE MEeXAY M3ncKkBanuaTa Ha MC®O 10
1 MCC 28 mpm npogaxba WIM BHOCKA HA AKTHBHM CBC CTPAHHW IO CHAENKATA HHBECTHTOP H
HETOBO aCOMMHUPAHO HIIF CHBMECTHO NpeanpuaTye. IIpr3HaBa ce meiIHaTa Nedanta uim 3aryoa,
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JIPYKECTBO:“JIEAITBH“00/,

MPUIIOKEHUS KBM FOAHUITHHA ®PUHAHCOB OTYET
3a nepuona, npukmovrai Ha 31 aexemepu 2017 rognHa
BeMUKHA CyMH ¢a B XEIAAW OBArapcks JeBa, OCBEH aKO He e IIOCOTeHO ApYro

KOTAaTo CAeilKara Kacac OHM3HEeC M 4acT OT medanbara wnm 3arybara, KoraTo CIelkara Kacae
aKTHBH, KOHTO HE MpeacTaBiIfBaT Ou3Hec. MI3MeHeHHATa BIKM3aT B CHJA 33 TOJMIIHK HEPHOIH,
samoupamy Ha wik cnex 1 gayapu 2016r. MsMenennero Bee ome He € npHero or EC.
JIpy*ecTBOTO He 04aKBa e(eKTHTE OT TOBA M3MEHCHHE Jia AMAT ePEKT BHPXY (puHAHCOBOTO
ChCTOAHEE HJIM PE3yITaTUTe OT JeHOCTTA.

Togumnan noxoéperns 8 MC®O — ITnxsa 2010-2012 rogaaa

B ummksma 2010-2012 rommea oOT IpoekTa 3a rogumHy nofobpenus B MCOO, BMCC
nyOnEKyBa W3MEHEHHs, Kacaellld CeleM CTaHJAapTa, KOHTO UI¢ BIA3aT B CHJA 324 TOAWIIHH
HEepHO/M 3an0yBaly Ha win ciex | ¢espyapr 2015r.

O6061eHHE HA H3MEHEHHATA IO CHOTBETHHTE CTAHAAPTH € IIPSICTABCHO MO-A0TY:

o MC®O 2 Jloxonu Ha Ga3aTa Ha akIHH — NIPOMEHEHH ¢a JeGHHHUMHTE HA ,,yC/IOBUS, NABalli
TpaBO Ha YNpaxHABaHE” H ,Ma3sapHH yclopusa”. Jobasenu ca meuuuimMu 3a ,yCloBHE 3a
M3ITHJIHCHHE HA OTIPE/ICNICHH MOKA3aTEMM” | ,,yCI0BHE 32 NPOCITY)KBAHE Ha OTIPEZENEH NepHoL;

e MCDO 3 Busnec koMOMHALMH — AaBaT ce pasACHEHWS OTHOCHO OTYMTAHETO Ha YCIIOBHO
BB3HArPAKJICHAE BBE BPb3Ka ¢ Gu3HeC KOMOHHALMS,

e MC®O 8 OneparuBHH CETMEHTH — H3UCKBAT C€ AOIBJIHUTEIHHA ONIOBECTABAHUA Ha NPCLICHKUTE
Ha PBKOBOJICTBOTO, HATIPABEHH MO OTHOMICHUE HA IPYIHPAHETO HA ONEPATHBHH CETMEHTH H C&
JIaBaT YTOYHEHHS 32 PABHEHMETO Ha 00LIATA CyMa HA CETMEHTHHTE aKTHBH C OOILO AKTHBKTE HA
OTYMTALIOTOT C€ TIPEANIPHUATHE;

e MC®O 13 Ouenspase Ha cUpaBeJIKUBa CTOMHOCT — YTOUHSBA ce B3aumoaeiicTeero ¢ MCDO
9 N0 OTHOIEHHE HA KPATKOCPOYHHTE B3CMAaHUA H 3a/IbIDKEHHA;

» MCC 16 HmoTH, MAIIMHH CHOPEXKEHHA — H3MEHCHMECTO M3HCKBA IpH IIpeolleHKa Ha
IBITOTpacH MATEpHaleH AaKTHB, HEropara OTYeTHa cToliHocT aa GBae KopurupaHa o
MOAXONSI] HAYHH CLOOpasHO mpeouneHeHaTa OanaHcoBa CTOMHOCT, AOKATO HATpylaHaTa
aMOpTH3aL|A Ja GbJe M3UHMCIeHa KaTO Pas/IMKOBA BETHYHHA MEXKIY OTUCTHATA CTOHHOCT M
fanancoBaTa CTOMHOCT HA aKTHBA, CNe/ IPHCTIaAaHe HA HATPYIaHHTe 3ary6u oT ofe3lieHKa;

¢ MCC 24 OnosecTaBaHE Ha CBHP3aHM JIHIIA — Pa3siCHABA CE, Y€ YNPABIABAINOTO JPYMKECTBO,
KOETO MPeAOCTARS KIFOYOB PHKOBOJEH TIEPCOHAN HA OTYHTAIIOTO Ce NMpeANpHATHE, ¢ CIMTa 3a
ceBp3aHo jane. CHOTBETHO, € HeOGXOAHMO JId 6 OTIOBECTH Bh3HATDAK/IEHHETO/HETIOTaCceHOTO
3aIBJDKEHHE 32 H3BbPILBAHe Ha YIIPABJICHCKH YCIIyTH;

e MCC 38 HemaTepHanHH aKTHEM — ChIHUTe H3MeHeHns kakto B MCC 16 mo-rope.

JIpyKecTBOTO Ilie aHANK3KPA M OLEHH eheKTa OT H3MEHEHHATA BEpXy Gbaemure cH QUHAHCORH
OTHETH
Toaamean noaobperns 8 MC®O — ITuxba 2012-2014 roqnna

B muxeia 2012-2014 romweEa OT TpoekTa 3a roAmmmd mopobpenma B MCQOO, BMCC
Ny6IIHKyBa H3MEHEHHS, KACACIIM YCTAPH CTAHAAPTA, KOHTO M€ BIA3AT B CAJIA 3a (PMHAHCOBATA
20161, ObobmeHAe HA H3MEHEHHUATA 10 CHOTBETHATE CTAHIAPTH € MPEACTABCHO NO-10TY:

e MC®O 5 Herekyuu akTiBM, AbPiKaAHH 32 Tpofax0a ¥ NpeyCTAHOBSHH JCHHOCTH — yTO4HABA
ce, e IPOMSAHATA Ha HAYMHA Ha 0cBoOOKIaBaHe OT aKTHBA /Mpoaaxkba WK pasnpene/eHAe KbM
coGcTBeHHIMTE/ HE Ce cuMTa 3a HOB TJIAH 33 OcBoOOXJaBaHe OT AKTHBA, a NpPENCTABIABA
MPOABIDKEHHE Ha TEPBOHAYAIIHUA TUIaH;

e MC®O 7 ®dunancoB HHCTpyMeHTH: OTNOBeCTABaHMA — YTOYHABAT C€ TMPUMEpH 3a
NPOAEDKABAINO YUACTHE BEB (QHHAHCOB AKTHB M H3HCKYEMHTE ONOBECTABAHHMA B CEKpaTcH
MexanHeH QHHAHCOB OTYET;

« MCC 19 /loxogm Ha HaeTH NTHIIa - JaBaT CC PA3ACHEHHS 110 OTHOLICHHE HA IIapaMETPHTE
ONpeneNdlny JUCKOHTOBUS MPOLIEHT NPH U3YHCIICHHE HA JBJArOCPOYHH 3a/(bIDKCHU,

s MCC 34 MexauHHO (PMHAHCOBO OTYMTAHE — PAa3ACHABA Ce, 4e H3UCKYEMHTe OIOBECTABAHMA ©
HeoOXOAMMO Aa Ce CHIBPKAT B MEKAUHHMTE (HHAHCOBM OTYCTH, WM 4Ype3 Ipenparka, fa
Morar fa Objar INpocCiefeHH A0 Apyra MeXKIWHHa HHbOpManus /HarmpuMep AOKIAZ Ha
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JPYRECTBO:“AEJITBH*“OO/]

MMPUIOXKEHKA KBM I'OJUIITHKW A ®PHHAHCOB OTYET
3a neprona, npuxmeysan Ha 31 aexemBpn 2017 roxmna
Beuuky cyMH ca B XK GbIrapckH JieBa, OCBEH aKo He € TI0COYEHO JIpYyro

PBKOBOICTBOTO/, KOATO Clle/Ba /g € Ha pasTioNioskeHHe Ha IOTPeOHTeTUTe IIPH CHIATE YCIOBHA
Y CHIIOTO BpeMe.

Jlpy»KecTBOTO Ille aHANU3HPA H OlIeHH e(eKTa OT HIMEHEHHATA BEPXY OBICIHTE CH (PHHAHCOBH
OTYETH.

PrkoBoAcTBOTO Ha IpYKECTBOTO ce € ChOOpa3swiIo ¢ BCHYKHM CTAHAAPTH H pasfiCHEHMsA, KOMTO ca
MPWICKHAMHE KBM HeropaTa NMefHOCT H ca NpHeTH odUnHaNHo 3a npmioikerne oT EBponeiickus ¢bio3
KbM [aTaTa HAa M3rOTBAHETO Ha HacTomuus ¢uHaHcOB oTver. OceeH ToBa PBKOBOACTBOTO Ha
JPY)XEeCTBOTO € HaNpaBWIO IIperyiell Ha BiE3NMTe B cuia oT 1 gHyapH 2017 r. npomend B
CBLIECTBYBAIIHTE CYETOBOJHMTE CTAHAAPTH M He CYHTA, 4Ye T€ HANATAT 3HAYHMH TIPOMEHH N0
OTHOIIeHHe Ha TPHaraHaTa lipe3 TCKyIlaTa FoIHHA CYeTOBOXHA ITOMATHKA.

HacrosmusaT rogumieH (HHAHCOR OTHET € M3TOTBEH NpPH CHA3BAHE HA TPWHLIMNA HA HMCTOPHYECKATa
LicHa, MOAM(HIHPAH B OMpefelieHH CAydal ¢ MPEeOLEeHKATA HA HAKOM AKTHBH M NACUBH A0 TAXHATA
crpaBeTMBa CTOHHOCT KbM JaTaTa Ha (PHHAHCOBHMA OTYET, JOKOIKOTO TH MOXe Aa Obe AOCTOBEPHO
yCcTaHOBeHa. BeHukH MomoOHM OTKIIOHEHHS OT IPHHLMINA HA HCTOPHYECKATA IIEHA ¢4 ONOBECTEHH Ha
CBOTBETHHMTE MeCTa NO-HAaTaTEK. Beuiky nanHu 3a 2017 1 3a 2016 roguHn ca npeAcTaBeHH B XHII, JIB.,
OCBEH aKO H& CHOTBETHOTO MACTO He € NOCOYeHo Apyro. JIOXooeT Ha efHa aKus c€ M3YHC/IABA U Ce
OIIOBECTABA B JIEBA.

2.2 CpaBHHTEIHH JaHHH

Jpy>KecTBOTO TNpe/CTaBd CPaBHHTENHA MHpOpPMalMis B TO3M (pMHaHCOB OTYeT 3a €7HAa NpPeAXOIHA
rouHa — rogumHEs GuHAHCOB oTdeT 3a 2016 roausa.

B ciaydyaure, B KOMTO € NMPOMEHEHO MPEACTABAHETO M KNACH(HKAIMATA HA CTATHH OT (MHAHCOBHA
OT4eT, CpaBHHTENHATa WH(OPMALMS € pekJacHpHIHpaHa C IEJT TOCTHraHe Ha CEIIOCTABHMOCT ¢
TeKyLua nepyod. Takuea pexnacu(MKALWKH Ce Haarar ¢ el Ja ce IOCTHrHe 0-1o0pa ChIoCTABBMOCT
¢ AaHHHTE 3a TeKymarta roguHa. JlaHHuTe, ocovMeHH BBB (HHAHCORATE oTdeTH 33 2017 w 2016 romuna
ca CpaBHMMH M pasOupaemmn. Coiure ca 00EKT Ha ONOBECTABAHE B MOACHUTENHHTE [IPWIOKEHHA KbM
HACTOAIMS (PHHAHCOB OTHET.

KeMm 31 nekemppu 2017 He ca ocueTOBOAfBaHHM (aKTH H CHOUTHA, KOMTO Ja HajaraT NpOMEHH B
MIPeACTABIHETO M KIacH(HKALAATA HA CTATHH OT (PUHAHCOBHA OTUET.

23 @YHEKIHOHAJIHA BAJAYTA H BAJYTa HA NpelcTABAHe

OYHKIMOHANHATA BATyTa H BAIyTaTa HA TIPSACTAaBAHE Ha IPYKECTBOTO € BamyTaTa, B KOATO ce
M3BBPLUBAT OCHOBHO CACJIKHTE B CTPAHATA, B KOATO TO € PErHCTPUPAHO.

CbriiacHO H3HCKBAaHMATA Ha OBITapcKOTO 3aKOHOJATENCTBO, JPYXKECTBOTO BOOH CHUETOBOJACTBC H
H3TOTBA FOJMINCH (QMHAHCOB OTYET B HAllHOHANHATa NMapHuHa eJWHHIA Ha Bearapus - Beiarapcku Jiee
(BGN), xosaTo ot 1 suyapu 1999 e ¢ dukcnpan Kype KM eBpoTO B ¢hoTHOIIEHHE 1 eBpo = 1.95583 neB.

HacTrosamuar ¢)HH&HCOB OTHET € H3rOTBCH B XWIAJAH JICBA.

24 JeiicTBamo npeanpuaTHe

QHHAHCOBHAT OTHET € H3TOTBCH Ha NMPWHIHNA Ha AcHCTBAINO IpeaNpHATHE, KOKTO Npeanonara, ve
IPYXKeCTBOTO Il NPOSBIDKY JEHHOCTTA cH B 0603puMo Obaemne. bpaemara neiiHOCT Ha APY»KECTBOTO
3aBHCH OT OM3HEC cpefiaTa, KaKTO H OT 00e3neyaBaHeTo Ha (PMHAHCHpAHE OT CTPaHa Ha HaCTOAIIHTC H
Obaemy coGCTBEHHLIM M MHBECTHTOPH. AKO CTONAHCKUTE PHCKOBe OBJaT NOALEHEHH M JeifHOCTTa Ha
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APYXECTBO:“AEJITBH“0O0

MPHUJIOXKEHHWSA KBEM I'OQUIITHUA PUHAHCOB OTUET
3a nepunoaa, npukmoysan Ha 31 gexemspu 2017 romuaa
Bondki cyMH ca B XHILIH §BITapCcKy JIeBa, OCBEH KO0 HE € IIOCOYEHO APYTo

IpYy’ecTBOTO ObJe 3aTpyAHEeHa WIM NpeKpaTeHa, a ChOTBETHHTE aKTHBH IIpoJajieHH, clie/Ba Ja Gbjar
H3BBpIIEHH KOPEKIHH, 32 Ja ¢¢ HamMalH OallaHCOBaTa CyMa Ha aKTUBMTE JO TAXHATA JIMKBHAALIHOHHA
CTOMHOCT, 12 C& HAYHMCIAT €BEHTYAIHH ObAelliy 3aTkDKeHHA B Ja Ce M3BBPIHM peklacHPUKanus Ha
AbAroTpaiiHiTe aKTHBH M ABATOCPOYHATE TACHBH KATO KpaTKoTpaiiHH Takupa. CBITacHO Hamms
aHAH3, CYMTAMe, 4e He C4 KOHCTATHPaHH HApYyNIEHHs Ha NPHHIMIA 33 JelicTBamo npeanpuatae. Karo
¢e MMa MpexBH]] OLIEHKATA Ha OvaKBaHuTe ObAeINH NMapHyYHM IOTOLH, YHPABICHHETO HA JAPYKECTBOTO
CUMTa, 4Ye € NOAXoHdAlno (uHaHCOBHTE OTHeTH Ja ObAaT M3roTeeHM Ha 0asa Ha NpHHIMNA HA
BelCTRALIOTO PEANIPHATHE.

K&M narara Ha uzrotesHe Ha OTueTa HAMAa pelieHHe 3a MPECTPYKTYPHUPAHE HA JIPYIKECTBOTO.

2.5 CueToBOAHN IpeNeHKA

ITpencTaBaHeTO Ha PHMHAHCOBHMA OTHET CHINIACHO MexayHapomHHTE CTAHAAPTH 32 (PUHAHCOBH OTHETH,
HM3MCKBA DPBKOBOJCTBOTO A3 HANpaBH Hai-no0pH NpHONMIATENHH OLCHKH, HAUHCJICHHA H pasyMHO
000CHOBAHH NPEMNIONIOKEHHS, KOHUTO OKAa3BaT e(eKT BBPXY OTYETeHUTe CTOHHOCTH HA aKTHBUTE H
TACHBMTE H HA OIOBECTABAHETQ HA YCAOBHUTE B3eMaHMs M 3aJBDKCHHI KbM Jarara Ha OT4ETa,
PeCIIeKTHBHO BBPXY OTYETCHHTE CTOMHOCTHH pasMepH Ha TPHXOAHMTE H pPa3XOJWTE 3a OTHETHATA
roguHa. Te3w mnpuOIU3MTENHH OLEHKHM, HAYHMCIEHMSs W OPeANONOKEHUS ca OCHOBaHH Ha
BHQOpMalMATa, KOATO € HAJMHYHA KBM JAaTata Ha (HHAHCOBMA oTdeT. CYeToBOAHATA NOIMTHKA €
TIpHIIaraHa CHCTEMATHYHO U € CHIOCTABHMA C Ta3y, MIPHIIAraHa npes NpeaxoJHaTa F'OIHHA.

3. Jledpnanuns # oNeHKA HA eJIEMEHTHTE HA (JHHAHCOBHS OTYET
3.1 Ilpun3naBaHe HA GPAXOJH H pa3sxoad

Jlpy»ecTBOTO € H3GPAo /a PEJCTABH BCHYKH CTATHA Ha TMPHUXOIH H pa3Xxojii, NPU3HATH Mpe3 IIEpHOAa
B enuned Otuer 3a BceoGxBarHus aoxon. B Oruera 3a BceoOXBaTHHA HOXOI 32 NIEPHOAA APYHKECTBOTO
KiIacH(HUIApa PasXOaHTe CH CIIOPEN CBITHOCTTA HM.

Hpnxo;[me H pasxoguTe 3a IeliHoCTTa ca HaYHMCIABAHM B MOMEHTA HAa TAXHOTO BB3HWKBaHE,
HE3ZBHCHMO OT NMApUYHHTE INOCTHRIVICHHA W IUTALAHAA. OrunTanerc MMPAZHABAHCTO Ha IPHXOOHTE |
pasxoadTe C€ HIBBPILIBA IIPH CITA3BAHC HA W3MCKBAHETO 34 NPHYHHHA H CJICACTBCHA BPh3KA MCXKIY TAX.

Ipuxoaute oT npoaakba Ha MPORYKIMA ce NMPH3HABAT B MOMCEHTA, KOTaTO PHCKOBETE M M3TOJHTE OT
cOGCTBEHOCTTa BBPXY NPOIYKLHATA ca NPEXBBHPIACHH Ha KyIyBada M pPasxOfHTe BLB BpPB3KA ChC
cpenkara Morar Ja ObJaT HaleKIHO H3MEPEHH.

Hpnxo,un’re OT YCJIYTH Ce MPH3IHABAT, KaTo ¢& OTYHMTA €TaIllda Ha 3aBhPIICHOCT HAa CACIKATA KbM Kpad Ha
neproaa, ako TO3H €Tan MOXKE Ia 6'1:]16 HageXOHO H3IMEpPEH, KaKTO H Pa3sxoauTe, H3BLPIICHH IIO
CcreiiKaTa H pasxOquTe 34 NPHKIYBaAHETO H.

TlpuxonwuTe ce oneHsBar Ha 6a3a cnpaBeNTABATA LieHa Ha MpPeNOCTABEHNTE aKTHBH MJTH YCIyTH, HETHO
OT KOCBEHH JaHbBIM (JaHRK A00aBEHA CTOMHOCT) M MPEAOCTABEHH OTCTBIIKH.

PasxoauTe B APY/KeCTBOTO ¢& MPH3HABAT B MOMEHTA Ha TAXHOTO BE3HHKBaHE M Ha 0a3a IIPHHIIMNUTE Ha
HAYHCIIABaHE M ChIIOCTABHMOCT.

OHHAHCOBHTE Pa3XOIH C& CHCTOAT OT JIMXBEHH PA3XOH 1o 3aeMH U (HHAHCOR JIM3WHT, 0aHKOBH TAKCH
M JIPYTH NIPEKH Pa3XxoiH MO KPeoWTH H GaHKOBH rapaHIMH.

Pasxomure 3a §pAemu neproay (NpeaIUIaTeHH pa3Xxoad) ce OT/araT 3a IPH3HABAHE KATO TEKYLL pa3xof
32 FepHOJa, IIpe3 KOHMTO AOTOBOPUTE 33 KOMTO ¢ OTHACAT, Ce H3ITBLIHSBAT.

HPPDEO,I(PITG H pa3’xOoaHTe 34 THXBH C€ HAYACIABAT Ha BpeMEBa Oaza TIpH C'BﬁHIO,I[ﬂBaHe Ha ABJDKHMAaTa
CyMa I10 TTIAaBHHALIATA H NPATOXKHMHA JIHXBEH ITPOLICHT.
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JPVKECTBO:“ENTBH“00/]

MPHIOXEHHA KBM 'OJUIITHAA PHHAHCOB OTYET
3a mepuona, npuxmoysan Ha 31 aexemepu 2017 roguna
BcHukH CyMH ca B XIIAAH OBJITAPCKH JIERd, 0CBEH aKo HE € MOCOYEHO IPYro

3.2 Pa3xoau no 3aemMu

PaszxoauTe mo 3aeMM, KOHTO MOTAT IPSKO A4 CE OTHECAT KbM NPHI0OMBAHETO, CTPOMTENICTBOTO WIIH
MPOK3BOACTBOTO Ha EMH OTTOBAPAIL HA YCIIOBHATA aKTHB, ¢ KAMTATH3MPAT KaTo 4acT OT CTOMHOCTTA
Ha TO3M aKTHB Mpe3 MEPHOAa, B KOHTO ¢¢ OMaKBA aKTUBBT Aa ObJie 3aBbpPIUICH H IPHBEAEH B TOTOBHOCT
33 H3MO3RaHe WM npofaxOa. OTroBapswl Ha YCIIOBHATA aKTHB € AKTHB, KOWTO H3HCKBA 3HAYMTENICH
IIEpHOJ OT BpeMe, 3a [Ia CTAHe FOTOB 34 NpeBIDKAaHaTa My ynorpeQa win npoaaxba.

Ocrananure pa3sxosH Mo 3aeMH C€ IpU3HARAT KATO pa3xon 33 [ICpHOIa B KOHTO ca BBE3HHKHANH, B
oTyeTa 33 KOXOJATE YPE3 H3IIOI3BAHEe HA METOAA HA CIPEKTPIBHHH JIUXBEH MNPOLCHT.

3.3 Jawbpuno ofaarane

ChrinacHO OBLAMAPCKOTO JaHBYHO 3aKOHONATENCTBO JIPYKECTBOTO JBILKH JaHBK BbpXY meuanbara, B
pazmep Ha 10%.

PazxomeT 32 janbk TpeAcTap/laBa CyMaTa OT TCKYLIHTC U OTCPOTECHHUTE NAHBIIH.

OTcpodeHHTE AAHBIM Ce OCYETOBOAABAT 32 BCHUKH BPEMEHHHM PailHK¥ MEXAY AaHBYHATa OCHOBA HA
aKTHBMTE M MACHBHTE H TAXHATA MPEHOCHA CTOMHOCT KbM JaTaTa Ha ()BMHARHCOBHA OTHET KATO CE MOJ3Ba
6aaHCOBHAT METO[ Ha 3aJbIDKEHHMATA. 3aJb/DKeHHATA TO OTCPOYEHH JAHBIH C¢ IPHU3HABAT MO
OTHOIIEHHE HA BCHUKH o0JIaracMe BpeMeHHH pPa3iIukH, 4 AKTHBHTE IO OTCPOYEHH NaHBIH Ce IPM3HABAT
IO CTENIeHTa, [0 KOATO € BEPOSTHO Aa MMa Obaema ofnaraema meyan6ba, cpelly KOATO Ja MOTAT [ia ce
HM3MON3BAT HAMAIEMUTE BpEMEHHY Pa3/IHKH.

OTCcpoYeHUTe [aHBIM Ce OLUEHABAT MO JAHBYHUTE CTABKH, KOHTO C€ Ouakpa Ja OwjaT B cwna 3a
nepuoa, KOraro akTHBBT Ce pealH3Hpa WM NacHBbT ce ypeld. OTCpoueHHTe JaHBIH Ce NPH3HARAT B
feyanGara WM 3arybaTa, OCBEH B CJydaHTe, KOTATO BH3HHKBAT BbB BPb3Ka OMNEpallHd WIH chOATHE,
KOETO € NpPH3HATO, B CHINMA WIA APYr NEpHold, W3BLH Meyanbara win 3arybata B Apyr BceoOxBaTeH
JIOXOJI HJIM JUPEKTHO B cOOCTBEH KanuTal. B TO3M cilyuai ¥ OTCPOYSHHAT AAHBK CE [IOCOYBA THPEKTHO
3a CMETKa Ha JPYTr BeeoOXBaTeH AOXOA WK co0cTBeH KanuTa, Ge3 na HaMHpa oTpaxeHue B nedanbara

WIIH 3aryfara.

OTcpoyeHHTe JAHBYHA aKTHBH H TIACHBH C€ NPEACTABAT HETHO, aKO IOMJIEKAT HA e[JMHEeH PeKHM Ha
oOnaraue.

34 HmoTH, MAIIHHH, CHOPbXKeHH H 000opyaBane
Hwpeonauanno oyennsarne

TIpH THPBOHAYATHOTO MM NpPHAOOHBAHE HMOTHTE, MALIMHHTE, CHOPBXECHHSTA M obopyaBaHeTo ce
OLICHABAT MO IlieHa Ha npuaobuBane (ceOecTOMHOCT), KOATO BKAKOYBA MOKYIIHATA IIEHA, BKIL.
MHTHHYECKHM TaKCH H BCHYKH TPEKH Pasxofd, HeoOXONMMH 3a TPHBEKJAHE Ha aKTHBA B paboTHO
cheTosanme, TlpexuTe pasxoau ca: pasXOM 3a IIOATOTOBKA Ha o0eKTa, pasXonu 33 ITHPBOHAYATIHA
nocraBka B 06paGoTKa, pasXxOAWTe 32 MOHTAXK, PAa3XOIH 32 XOHOPAPH HA JIHLiA, CBBP3AHHU C NPOEKTa,
HEBB3CTAHOBAEMH JAHBLH H Ap.

IIpuoBur OT APY)KECTBOTO MarephalcH aKkTHB ce IpH3HABA B IpYNara Ha HMOTH, MAIUAHH,
CHOPBKEHHA H 060pyBAHE, KOTATO Ce 04aKBa TOH Aa GBbe H3MON3BaH B ACHHOCTTa HA APYKECTBOTO (B
TIpolieca Ha MPOM3BOJCTRO, 32 NPEAOCTABIHETO Ha APYTH YCITYTH HJIH 33 aNMHHHCTPATHBHHA LEJH) 32
[IepHO] TTO-IBIET OT €HA TOIHHA.

Koraro B mMoTHTE, MAITHANUTE, ChOPBEKCHHATA H 060py,uBaHeTo Ce ChIBPKAT KOMIIOHCHTH C pa3JIiiHa
TMPOABJDKHTEIHOCT HA IIOJIE36H JKHBOT TE C€ OTIHTAT OTAC/IHO.

JIpysXecTBOTO € Onpe/eNIHIO CTORHOCTEH mpar B ciia oT oT 700 J1B., oA KOHTO IPHAOGHTHTE aKTHBH,
HE3aBHCHMO Y€ TIPUTEKaBaT XapaKTePUCTHKUTE Ha ABLITOTPACH aKTHB, C& H3IHCBAT KaTo TEKYI pazxon
B MOMEHTA Ha npuAoCHBAHETO HM . TasH NPOMAHA ce TPETHpa KaTo MPOMSHA B CYETOBOJHATA IIPELIEHKA
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JIPYKECTBO:*JIEJITBH*QO0]]

IPHIIOXEHWA KEM T'OAUIIHW S GUHAHCOB OTYET
3a nepuoga, npukmovBan Ha 31 gexemepn 2017 roguna
Beruky cyMH ca B XWIAOM GbArapcki JieBa, OCBEH ako He € MOCOYEHO IpPYro

W CIefOBATENHO AaKTHBM ¢ LieHa Ha NpuaobuBaHe NMOA TO3M IIpar, 3aKYINCHH B IPEIXONHH NEPHOIH
DPOIBDKABaT J1a ¢ TPETHPAT KaTo ABINOTpaiiHi aKTHBH.

ITpeHocHHTE CTOHHOCTH Ha ABITOTpaHHHTE MaTEPHAlHM aKTHBH HOIEKAT Ha nperses 3a obesLieHka,
KOTaTo ca HalMIe ChOHTHA MM NPOMEHH B 0GCTOSTENICTRATA, KOWTO MOKA3BaT, Y€ Ta3M CTOHHOCT On
MOIJI4 J]a ¢ OTJIHYARA TPaifHO OT Bbh3CTAHOBMMATA MM CTOMHOCT. AKO ¢a HAIMIIE TaKMBa HHAMKATOPH,
ye MpUOIHIUTEHO opejeIeHaTa BE3CTAHOBUMA CTOHHOCT € MO-HUCKA OT TAXHATA IIPEHOCHA CTOHHOCT,
TO TIOCNIEAHATA Ce KOPUIHpa A0 BB3CTAHOBMMATA CTOMHOCT HAa axkTHBATe. 3arybure or obeslieHKa ce
OTYHTAT B OTYETA 32 BCEOOXBATHHA AOXOJ, OCBEH aKo 3a NaJACHUA aKTHB He € (JoPMHMpPaH IPEOLCHBUEH
pesepe. Toraea obeslieHkaTa ce TpeTHpa KaTO HAMAJCHHE HAa TO3M PE3EPE, OCBEH AKO T HE HAAXBHPIS
HETOBMSA pasMep, KATO TOTABA NPEBMILEHWETO Ce BKIIOYBA KAaTO Pa3xoj B OTYETa 3a BecoOXBaTHHA
AOX0,.

Iocaedesauio ouerncane

H30pasuaT OT APYKECTBOTO HNOAXO0 3a MOC/HSABAINA OLIEHKA HA HMOTHTE, MAIIMHHATE, CHOPBHKEHHATA B
obopyaeaHeTo, ¢ H3KIIIOYCHHUE HA 3€MHUTE, € MOACTBT Ha lieHaTa Ha npHaobusane o MCC 16, T.e.
HMOTHUTE, MAlMHUTE, ChOPBKEHHATa M 00OpyJBAHETO ca INpelcTaBeHH [0 LeHa Ha NpHAobOHBaHe,
HAMaJicHa ¢ HATPYNAHKMTE aMOPTU3ALIMHA M HATPyraHuTe 3ary6H oT obe3LieHKa.

Memoou na anopmuzauun

Jpy’KecTBOTO M3MON3Ba “TMHEEH METOA~ HAa aMOPTH3aLMA HA HMOTHTE, MAINMHHTE, CLOPBKECHHATA H
obopynBaHeTo (XBLATOTpAalHWTE MATEPHAIHH aKTHBH). AMOPTHIHPAHETO Ha aKTHBHTE 2allovBa OT OT
HAYAIOTO HA CJISNBAIINA Mecell, B KOHTO ca BBBEICHH B €KCIUIOATALIMA. AMOPTH3aLMA HE C6 HAYKMCILIBA
3a 3eMH, HAITBJIHO aMOPTH3HPaHH aKTHBH M aKTHBH B NPOIiec Ha npuaobHBaKe.

AMOPTH3ALIMATA HA MMOTHTE, MAIUMHHTE, CHOPBHKEHHATA H 00OPYABAHETO C¢ HAUMC/ISBA 33 CPOKAa Ha
OYAKBAHMS MM T10NI€3€H JKUBOT MO JIHHEAHMs MeTo,. I10e3HusT XHMBOT N0 rPYNH AKTUBH € OIPEAESTIEH B
CBOTBETCTBHE ¢: (PH3MYECKOTO M3HOCBaHe, clieldukaTa Ha obopyaBaHeTo, ObaeluTe HaMEPEHHUS 3a
ymoTpeba W C OPEATONAraeMOTO MOpPAJHO OCTapABaHE, KATO C€ H3NON3BAT CHGAHUTE TOJAUIIHH
aMOPTH3AIIMOHHN HOPMH:

2017 2016
Crpanu 5 5
Mamunan 1 o0opyaBaHe 6,67 6,67
CrOpBiKeHHA 14,29 14,29
TpaHcnopTHH cpeacTBa 10 10
CronaHcky WHBEHTAp 14,29 14,29
KommoTspHO 060pyaBane 50 50
Jpyru 15 15

OnpeneneHMAT ¢pOK Ha FOJHOCT HAa ABJITOTpaifHATE aKTHBH ce TIperfekia B Kpasd Ha BCiKa FOAWHA H
MpH yYCTAHOBABAHE HA 3HAYHTE/IHH OTKIOHEHHA CHpAMO ObJell[HTe OuYakBaHMA 3a CpOKa Ha
H3MOJI3BAHETO HA AKTHBHTE, CHIIHAT ce KopurHpa mepcrnekTtHBHo. KbM 31.12.2017r. e HampaBeH
mperned Ha II0JNe3HHA KHBOT Ha NRITOTPaiHUTE AKTHBH Ha JIPYKECTBOTO.

Ilocnedeamu pasxodu

PasxoguTe 3a peMOHT W M NOAAPEKKA ce IPH3HABAT 33 TEKYIIM B IEPHOA, IIpe3 KOHTO ¢4 HanpaBeHH.

W3EbpineHn MOCNe[BalNly pa3Xoly, CBHP3aHH ¢ HMOTH, MAllIHHH, CROPBKCHHA H 00opy/BaHe, KOUTO
HMAT XapakTep Ha IOAMAHA HA ONpelNeleHH BB3TIOBH YAaCTH W arperaTd, WIM Ha MpeycTpoicTBO M
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JIPYKECTBO:“EJITBH*00]

MPUNOXEHKWA KbM I'OAUIITHNUA ®PUHAHCOB OTYET
3a nepuoga, npuirodeamn Ha 31 mexemepu 2017 roguna
Beuuky cyME ca B XN GRITapcKkn Iepa, 0CBEH AKO HE € MOCOYEHo APYro

PEKOHCTPYKUHS, C€ KAIWTAIM3MPAT KbM OalaHCOBaTa CTOHHOCT Ha CBOTBETHHA 4KTHB H C€
MpepasIAeKId OCTATHLUHMA My IONe3eH JKMBOT KbM JaTaTa Ha KanuTammsanusa. ChIIEBPEMEHHO,
HEAMOPTH3MPAHATAa YacT Ha 3aMEHEHHTe KOMIIOHEHTH C€ M3MHCBA OT MNPEHOCHATa CTOMHOCT HA
AKTHBUTE H CE IPU3HABA B TEKYIIHTE PAzX0/H 3a IIEPHOAA Ha MPeycTpoHcTBOTO.

,prI‘H IOCIICABAINHA Pa3XxoJH C€ KanWMTANH3HPAT caM0 KOraro e yBelH4YaBa OBIcInaTa HKOHOMMUECKA
H3r071a OT AKTHEA H KOraTO CTOMHOCTTA MYy MOXKE Ia 6’]:)],6 HAOEKAHO OLICHCHA.

Obezyenxa ua akmugu

TperocHATE CTORHOCTH Ha ABLIrOTPaiiHHTe MATePHATHH aKTHBU MOJUIEXAT Ha Mperies 3a o0e3leHKa,
KOFaro ¢a HAIMIE CHOMTHA WIH NPOMEHH B ODCTOATENCTBATA, KOMTO IIOKa3BaT, 4 GamaHcoBaTa UM
CTOMHOCT OM MOTJIA Ja Ce OT/M4aBa TPaiHO OT BBL3CTAHOBHMATA UM CTOMHOCT. AKO Ca HAIMIIE TAKHMBA
HHOMKATOPH, Y€ TPHOIHM3HTENIHO ONpPeACliCHaTAa BB3CTAHOBAMA CTOMHOCT € IO-HHCKA OT TAXHATa
fanaHcoBa CTOHHOCT, TO TOCNEHATa €€ KOPHTHpa A0 BBH3CTAHOBMMATA CTOHHOCT HA AKTHBHTE.
BricranoBumara CTOHHOCT Ha JBITOTpaiiHMTe MaTepHalHH 4KTHBH € NO-BHCOKATa OT JBETE:
crpaBeyIMBa cTOMHOCT Ge3 pasxonu 3a npofaxkba WM cToHHOCT nMpH ymoTpeba. 3a OIpefeNIHETO HA
CTOMHOCTTA mpH ynorpeGa Ha aKTHBHTE, OBbAeIIMTe IMAPHYHH NOTOUM CE€ AMCKOHTHpPAT A0 TAXHATA
HACTOALIA CTONHOCT, KATO Ce IpHiara AUCKOHTOB (hakTop Dped AaHbIH, KOHTO OTpassRa TEKYIHTES
[a3apHH YCJIOBHS M OLEHKM HA BPEMEBATAa CTOHHOCT HA IIADUTE M DHCKOBETE, CnenudHYHH 38
CHOTBETHHS aKTHB. 3aryGure oT 0be3ienka ce oruuTaT B OTdeTa 3a BCeOOXBATHHA J0XO/, OCBEH aKO 34
JNaneHus aKTuB He € opMHpaH mpeoueHbueH peseps. Torasa ofe3leHKaTa ce TpeTHpa KaTo HaMaleHHe
Ha TO3H pe3epB, OCBEH aKO TA He HAOXBHP/IA HEPOBHA pas’Mep M HaABUINCHHETO C€ BKIKOYBA KaTO
pazxoj B Ordera 3a BceoOXBaTHMA IOXOA,

Koraro sarybara or o0e3lleHKa BIOCJCACTBHE CE€ BBLICTAHOBH, NMPEHOCHATA CTOMHOCT HA aKTHBA CE
VESIIHYABA IO HPeNz4YMC/IeHaTa Bh3CTAHOBMMA CTOHHOCT, TaKa 4€ yBelIHM4YeHaTa IPEHOCHA CTOHHOCT Ja
HE H3BHIIABA CTOMHOCTTA, KosTO OM Guna onpeneneHa, ako He ¢ Omia npusnara 3aryda ot obeslieHka
Ha aKTHEBA B MPEAXOIHK roauHi. Br3cTanoBaBaHETO Ha 3aryba ot obeslieHka ce NpH3HaBa KaTo NPHXOA
BeJHara, OCBeH aKO CHOTBETHMAT aKTHB € OTHYETeH IO NPEeoLIeHeHa CTOMHOCT, B KOMTO ciTydaii 3arybara
ot 00e31eHKa e 33 CMEeTKa Ha ITPeCLeHEYHUS Pe3epPB.

Kem 31.12.2017r. u 31.12.2016r., poKOBOACTBOTO € HampaBWiIO mperyies 3a obeslleHKa Ha
OBJIroTpalfHATe MAaTepPHalTHH AKTHBH, Bb3 OCHOBA HAa KOWTO € MpelleHWIo, 4¢ He ca OHiM HamHue
YCITOBHA 32 00e3LEHKA.

3.5 MHupecTHUMOHHHE HMOTH
JpyKEeCTROTO HEe OTYNTA MHBECTHLIHOHHH UMOTH.
3.6 HemaTepHA/JHA AKTHBH

Hemartepuaniure akTHBH NpuA0GHTH OT JPYKECTBOTO M MMAailM OIPaHMHMEH CPOK HA M3NON3BaHE, C&
OTYHTAT TI0 MOJEN “leHa Ha mpuaoOHMBaHe”, HamaneHa ¢ HaTPyNaHAaTa aMOpPTH3alMA M HaTpyMaHHTE
saryOu ot obesnenka. Ilenara Ha npupoCHBaHe MpeCTARIABA CIPABEUIMBATA CTOMHOCT HA CHOTBETHHA
aKTHB KBM JaTaTa Ha MpUACcOHBaHe M TA BKIIOYBA NOKYIHATA CTOHHOCT M BCHYKH JIPYTH MPEKH pasXxoau
o cAenkara. B Texuus CheTaR ¢a BKIOYEHH coTyep, MMIEH3H H NIaTCHTH.

B APYKECTBOTO ¢€ IIpWiara JHHECH METOJ Ha aMopTH3alnyd Ha HEMATCpPHAIHHTC AaKTHBH ITpH
OIIPEACICH TOJIE3EH JKUBOT OT 5r.
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JPYKECTBO:“ TIENTBH“0OO0/]

IIPHUIOXEHWUA KEM 'OJUIIHHA @PHHAHCOB OTUYET
3a nepuorna, nprEKrouBam Ha 31 aexeMepr 2017 roquHa
Bewuks cyMH ca B XUIAIH OBJITGPCKY JIeBa, OCBEH aKo He & IOCOTeHo JIPYTo

banancoara cTOHHOCT HA HeMaTepHAIHMTE aKTHBH IOJJIEXM Ha Iperyie]l 3a obe3lleHKa, KOTaTro ca
Banune ¢LOMTHA, WIH NPOMEHH B O0CTOATENCTBaTa, KOMTO IMOCOYBAT, Ye OamaHcoBaTa cToiHOCT OH
MOTJIA 73 HaIBMINAB4 BH3CTAHOBMMATA HM CcTOMHOCT. Toraea obesleHKaTa ce BKIIOYBA KATO pa3sxoi B
OTHeTa 3a JOXOIHTE.,

3.7 HuaBecTHnHA

ChbIacHO CUETOBOHATA [TOJIUTHKA HA APYKECTBOTO HHBECTHIMMTE B JIPYTH Jpy/KecTBa ce OTIMUTAT 10
IleHa Ha TNpHNoOHBaHe, HaMaJleHAa C €BCHTyanHaTa 3aryba oT obesmenka. Ilpurexapanmre oT
IpY’KECTBOTO NBIATOCPOYHH HHBECTHLMM MOJUIEKAT HA INpernes 3a o0elleHKa KbM Kpas Ha BCEKH
oryereH nepHon. IIpy ycTaHOBsBaHe Ha YCIOBHA 2a obe3lieHKa ce onpefens HelfHHA pa3Mep H ChInaTa
ce orpassea B OTdera 3a BceoOXBaTHIA JOXO0A.

3.7.1 llnBecTHOUH B ALMEPHA NpeANPHATHS

HpyxectBoro knacuuuupa KaTo HHBECTHIMH B ABUICPHH OPCIANPHATHS NPUTENKABAHWUTE OT HEro
AKUMH W JAIOBE B JAPYTH JpY)KECTBa, HaJi KOMTO YNpakHaBa KoHTpoi. [Ipmema ce, ue e HamMue
KOHTPOII, KOTaTO APYXECTBOTO:
® NPWUTEXABA MPSKO WIH KOCBEHO Hpe3 JLLIEPHH NPEANpPHATHA, NMOBEYE OT IIOJIOBHHATA OT
NIpaBaTA HA IJ1ac B AAJIeHO NpeITpHATHE;
®  [pHTESXKABa IOJIOBHHATA WM [TO-MANKO OT IIOJIOBHHATA TPaBa Ha INac B IIPeIIPUATHE H

- NPHTEXaBa BIACT HAA NOBeYe OT TONOBMHATA TpaBa Ha IJIac II0 CHJIATAa Ha
CTIOpa3yMEHHE ¢ APYTH HHBECTHTOPH;

- MPUTEKABA BIIACTTA Ja YIpapiiBa (HHAHCOBATA H OIEpaTHBHATA NMOJHTHKA Ha
TPEANPHATHETO 11O CHIIATA HA YCTAB HITH CTIOpa3yMeHHe;

- npuTeXaBa BIACTTa Ja Ha3sHaUaBa WIM OCBOOOXIaRa MHO3MHCTBOTO OT
gieHoBeTe Ha CBhBETa HA JMPEKTOPHTE WIM EKBMBaJIEHTEH PBHKOBOJEH OpraH M KOHTPOIBT Haj
NPEANPHATHETO € Ype3 TO3K CHBET WIH OpTaH; HIH

- TMpHTEXABa BJIACTTA Jia NOJiaBa MHO3UHCTBOTO OT INIACOBETE HA 3aCENaHHA HA
ChbBeTa Ha JUPEKTOPUTE WIH EKBHBAIEHTSH PHKOBOIEH OPTaH H KOHTPONET Haj TIPEAIIPHATAETO € Upe3
TO3H CEBET HIIH OpraH.

JIBIroCpoYHITE MHBECTHIINH, IPEACTABIIABAIIM KUK H ALIOBE B IBLICPHKA APYKECTBA CE IIPENCTaBAT
BbB (PMHAHCOBHA OTYEeT 10 [eHAa Ha mnpumodmsBaHe (cebecToifHOCT), HamMasieHa CBC 3arybHTe OT
obesuenkn. Korato akumMTe Ha ABINEPHH IpPYXKECTBA He ce Thpryear Ha (oHToBH OGOpcH Wm
npojakOHATe ca CHIHO OTpaHHYEHH C€ INPHIIATaT ANTepHATHBHH OICHBYHHM METOJAW 3a HaleKIOHO
onpeneNnsHe Ha CripaBeUIMBaTa M CTOMHOCT.

[puTekapaHHTE OT APYKECTBOTO ABITOCPOYHH HHBECTHIMH IIOJUICHKAT Ha Mperye]] 3a 00eslcHKa KbM
Kpad Ha BCeKM oTdeTeH nepuoA. Ilpn ycraHoBABaHe Ha yCJIOBHA 3a o0e3lleHKa U €€ ONpefenH HeifHus

pazMep, ChbllaTa ce 0Tpa3sea B OTUeTa 3a JOXOJHTE KbM “ApyrH JOXOIM H 3ary0u”.

ITpu mokynka u npopaxk6a Ha MHBECTHIMHM B ABINCPHH APYXECTBA ¢ MpHIara “AaTa Ha THpryBaHe”
(naTa Ha CKJTFOUBAHE HA CHE/IKATA).

HueectrmiTe B ABIIEPHH APYIKECTEA CC OTIMHCBAT, KOraTO HACTBHILAT NPaBHHTE OCHOBAHHA 3a TOBA.

KoM 31.12.2016 r. py:KecTEOTO HE OTYMTA HHBECTHIMU B NBLISPHH TIPSATIPUATHS.

3.7.2 NuBecTHIIAH B ACONUAPAHMA EPEeANPHATHN



TIPYXKECTBO:JIEJITEH*00]]

TMPUIOXEHK A KBM F'OAUIITHHAA ®PHHAHCOB OTHET
3a neproaa, npuknrovBain Ha 31 gexemepH 2017 roauna
Beuukn cyMH ¢4 B XHMATH GBIrapcKH JIEBa, OCBSH ako He € MOCOYeHO APYTOo

HHBECTMIMKTE B AKIMH H JAIOBE OT KAaHMTANHTE Ha ApPYKecTBa, B KOHTO J[py»KecTBOTO HMa
3HAYATEIHO BIHAHKHE ¢¢ KNach(UIMpaT KaT0 HHBECTHUIMH B ACOLMHPAHH NPENTPHITHA.

3HAUMTEHO BIMAHUE € IPaBOTO HA yHaCTHE TPH B3eMAHETO Ha pelleHHsd, CBBP3aHH ¢ (HHaHCcOoBaTA H
ollepaTHBHATA MOJNTHKA Ha OPEANIPHATHETO, B KOETO € MHBECTUPAHU, HO HE € KOHTPOJIL MIIH ChEMECTEH
KOHTpON BBPXY Ta3u NoMHWTHKA. TlpHeMa ce, 4e 3HAUMTE/IHO BIHSHHE € HAIMLIE, KOraTo JpPYXECTBOTO
npuTekaBa MPSKO WM kocseHO (upe3 mbimmepHH npenanpuatha) 20 % WM mosede OT IIacoBeTe B
NPEANPHSTHETO, B KOETO € HHBECTHPAHO, OCBEH KOraTo CHINECTBYBAT JOKA3ATENICTBA 38 [IPOTHBHOTO.

JILITOCPOYHKTE HMHBECTUIMH, MNPEJCTABIABAINM AKUMM M OANOBe B aCOLMHPAHM IPYXKCCTBA, ce
IIPeICTABAT BEB (PMHAHCOBMS OTYET MO IieHa Ha npuaobHBaHe (ceGecTOMHOCT), HaMaleHa Che 3arybure
oT 00e3leHKH. AHAJIOTHYHO H TE€3H KAIIMTAIOBA MHCTPYMEHTH B MOBEYETO CIy4ad HE € THPryBaT Ha
donzoBu Gopcu WM npoakbuTe Ha aKIMH Ha (OHMOBH Ma3apd ca MMHHMAJHH IO pa3Mep, KOETO
OBCTOSTENCTRBO 3aTPY/AHABA HAJEXIHOTO ONpedeNsHe Ha CIPABE/UIHBHTE HM CTOMHOCTH Ha Gasa Ha
aNTepHATMBHA ONEHBUHM MeToay. IIpuTeXxaBaHHMTE OT APYKECTBOTO ABJITOCPOYHH HHBECTHIHM B
ACOLMMPAHH TIPENNpPHUATHS TIOVICKAT Ha Nperies 3a obeslleHKa KbM Kpad Ha BCEKH OTYETCH NCPHOZ.
IIpu ycranoBABaHe Ha ycloBus 3a 00e3leHKa M ONpeesHe Ha HelHus pasMep, CHINATA Ce OTpa3sABa B
OTYETA 34 BCeoOXBAaTHIA JOXOZA 32 IEpHOAa.

Ipu moxymka u nponax6a HA KHBECTUIHH B ACOLMMPAaHH IPYKECTRA CE MPWIara “nara Ha ThpryBaHe”
(7aTa Ha ckmOUBaHE Ha cfieikara). HBeCTHIMHTE B acOLMMpAaHH OPYXKeCTBa C€ OTIIHCBAT, KOraro
HACTBITAT PaBHATE OCHOBAHHA 34 TOBA.

KoM 31.12.2017 r. apyKecTBOTO HE OTUMTA HHBECTHIIMM B ACOIIHHPAHH ITPEATIPHATHL.

3.8 MaTepna/ann 3a0acH

MarepuaTHHATE 3amack ce OLEHABAT 110 TO-HICKATA CTOMHOCTHA OIICHKA OT ce0ecTOMHOCTTa H HOTHATA
peamusupyema crobioct. CebecTofiHOCTTAa HA MaTepHAITHUTE 3AMACH IPEACTABNIABA CyMaTa OT BCHHYKH
pasXolM O 3aKyIyBaHeTo, Npepa0oTkaTa, KakTo M ApYrH pasXOnW, HANpPaBEHH BB BpB3Ka C
IOCTEBAHETO MM JIO OTpENENEHOTO UM MECTONONOKEHHe H NOATOTOBKATa HM 34 ymoTpeba. Hernara
peaNu3MpyeMa CTOMHOCT € OYaKBAaHATA TPOJaXKHA LiEHA B HOpManHa OW3Hec cpeja, HaMalicHa C
OUAKBAHHMTE PAsXONH 3a AOBLPIINTENHH AeHHOCTH H pasxofurte mo nmpojaxlara. Ta ce onpenens Ha
Gaza MpoydBaHMs Ha [1a3apa U eKCIICPTHA ONEHKa.

CebecTolHOCTTa Ha TOTOBATa NPOLYKLHA (HAa W3BBPLICHATE YCIyru) ce GopMHUpa OT IIPEKUTE pa3xonu
33 MaTepHAIH, TPYA ¥ OCHTYPOBKH, BBHIIHH YC/IYT'd, IPOMERIMBH U TIOCTOAHHN OOIIOIIPOU3BONCTBEHH
pasxomu W ZApyrd. PasnpeneneHMeTo Ha TpOMEHNHBMTE OGWIONPOM3BOJACTBEHM pa3Xoiu B
ceGecToHHOCTTa Ha IPOAYKLMATA (YCIyrHTe) ce M3BBpIIBa Ha Oasa Npekus TPyA B OTACIHHATE BHAOBE
m3genua (ycayru). IlocTosHHMTE OOIONPOM3BOACTBEHH Pa3sXOfd Ce pasnpele/aT Ha PallHOHAIHA H
MOCTOSHHA OCHOBA.

OueHKaTa Ha MATepHAIHHTE 3alaCH MPH TAXHOTO M3MHCBAHE C€ M3BBPLIBA MO CPEeIHO-TpeTeriacHa
[eHa.

39 HeTexyms AKTHBH, XbpKAaHH 3a npojaxba

Hertexyiupre akTHBH (HIM [PYNH 3a OTIHCBAHE, BKIIOMBANIH aKTHBH H IIACHBH), KOMTO Ce OUaKBa Ja
6BHIAT BH3CTAHOBEHHM II0-CKOPO OCHOBHO 4pe3 npojak0a, OTKOJKOTO 4Ype3 H3MON3BaHe, ce
KIacHGKIMpAT KATO ABPIKAHN 32 nponaxa.

[Tpu mBpBOHAYANHATA KIaCH(UKAIMA KATO AKTHBM, ABPXKAHM 32 mpoAak0a, HETEKYIIUTe AKTHBH CE
NpU3HABAT MO NO-HUCKATa OT NPEHOCHATa CTOHHOCT W CMpaBeUIMBATA CTOHHOCT, 6ez pasxomure mo
npogaxkbaTa.
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JpyRECTBO:* JEJITHH 00

TIPHJIOXKEHHA KEM I'OJVHIHUA GPHHAHCOB OTHET
3a nepuona, Dpuxnoueal Ha 31 aexkemepa 2017 rogusa
BeHukM CyMH ¢4 B XMIIATH GBIrapcki IeBa, OCBEH aKe He ¢ NOoCoYeHo IPYTo

Korato ce ouaksa mponaxfara na Gbfe peanusupana cjell IOBEUe OT €HA COAUHA, JPYKECTBOTO
OLICHABA Pa3XOMMTE 32 IpoaxbaTa mo TAXHATA HACTOAIA CTOHHOCT. Besko yBennueHHE B HACTOAIIATA
CTOMHOCT Ha pa3sxoAuTe 3a Ipogaxk0aTa, KOETO Bh3HMKBA B Pe3YIITAT HA M3THYAHETO Ha BPEMETO, ce
npejicTaps B mevanbara WM 3arybara kaTto GHHaHCOBH PasxOfu.

310 PunancoBH HHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKHM JOTOBOD, KOHMTO MOpaXaa eIHOBPEMEHHO KAKTO (JMHAHCOB AKTHB B
eIHO NpEATpHATHE, Taka ¥ (UHAHCOR MACHB WIH MHCTPYMEHT Ha cOOCTBEHHS KalluTal B ApYro
[IpeAIpHITHE.

DuHAHCOBHTe aKTHBHY M MACHUBH CE NMPHU3HABAT B OTYETa 3a (MHAHCOBOTO CHCTOAHHE, KOT4TO M Camo
Korato JIpy’KecTBOTO cTaHe CTpaHa O AOTOBOPHHTE YCIOBHA HA HHCTPyMeHTA. DHHAHCOBUTE AKTUBH
ce OTIHCBAT OT OTUeTa 33 (PMHAHCOBOTO CHCTOAHHME, CIIE] KaTO JOTOBOPHMTE MpaBa 34 IIOTYYaraHEeTO Ha
HApPHYHH TIOTOIM Ca M3TEKIH WIH AKTHBWTE Ca TPEXBRPICHH H TpaHcepbT MM OTroBaps Ha
M3MCKBAHMATA 334 OTMHCBaHe, ChriacHO u3uckBanaaTa HAa MCC 39 Quuancosu uncmpymenmu:
npusnasane u oyenssane. DVHAHCOBUTE TACHEH CE OTTIMCBAT OT OTYETa 32 (JMHAHCOBOTO CHCTOAHHE,
KOT2TO M CaMO KOTaTO ca MOraceHd — T.e. 3aIbL/DKEHHETO, ONpeNeNeHo B JO0ropopa € OTHagHailo,
AHYIIHPaHO HNH CPOKBT MY € H3TEKBJL.

IIpH MBPEOHAYANHOTO HM [pH3HAaBaHe (YHHAHCOBHTE AKTWBH (IIACHBH) Ce OLICHABAT IO CIIPaBE/IHBA
CTOMHOCT ¥ BCHYKH Pa3XxOAd TO CHENKAaTa, B PE3YNTAT Ha KOATO BB3HHMKBAT (PUHAHCOBHTE AKTHBH
(macuBy), ¢ M3KMOYeHHe Ha (MHAHCOBHTE AKTHBH (IIACHBH), OTUMTAaHM MO CHPaBE[IMBA CTOHHOCT B
meyanbara Wi 3aryoara.

3a uenwre Ha NOCAENBAMIOTO OLEHABAHE, B CHOTBETCTBHE ¢ M3uckBaHuATa HAa MCC 39 Qunancosu
UHCIPYMERMU: NPUIRASANe u oyenssane, JIpyxecTBoTo Kiack(uIMpa GUAAHCOBATE aKTHBH M NACHBH
B CIEIHHTG KATErOpWH: B3eMauus W (WHAHCOBH NTACHBH OLEHEHHM IO aMOPTM3MpaHa CTOHHOCT.
Knacudmuupanero B cbOTBETHATA KATETOPHS 32aBHCH OT LEATa M CPOYHOCTTE, C KOATO € CKIIOYEH
CBHOTBETHHSA JIOTOROP.

3.10.1 Biemaunn

BzemanusTa ca HEACPHBATHBHM (PHHAHCOBHM AKTMBH ¢ (HMKCHPaHH WIH ONpEJENMMHU CPOKOBe 32
ypexpaHe, KOHTO He ce KOTHpAaT Ha aKkTHBCH Da3ap. B ordera 3a (UHAHCOBOTO CBCTOSHHE Ha
JIpy’KecTBOTO aKTHBHTe OT Ta3W KATErOpHs ¢a NpeACTaBeHH Karo THProBCKM M JPYFH B3eMaHMA H
[IapU4HU CPEACTBA.

Twpzoscku u Opy2u e3emManun

Cnen IBPBOHAYATIHOTO MM NPW3HABAHE THPrOBCKHMTE B3E€MaHHMsi Ce ONCHABAT 1O AaMOPTH3HpaHa
cToMHOCT, H3UKcaAeHa Ha 6asa Merona Ha edeKTMBHUA NMXBCH IIPOLEHT, H HAMaJeHA ¢ eBeHTyallHaTa
3aryGa or obesnenka. KparkocpouHuTe B3eMaHWMs He ce aMopTusdpaT. 3aryGara oT obesleHka ce
HauMcIABA B Choydalf, 4e CBIIecTRYBaT OOEKTHBHM JIOKa3aTe/ICTBA KAaTO HANpHUMep 3HAYMTENIHH
(HHAHCOBM 3aTpyIHEHHS HA JUTHKHHKA, BEPOSTHOCT THKHUKET A4 H3NAXHE B THKBHAAIHA M IPYTH.

Hapuunu cpedcmea u napudny exeUsaIeHMu

3a eNMTE Ha OTYETAa 32 MapHYHWA TOTOK NApHYHUTE CPEACTBA BIJIIOYBAT KaCOBHTE HAMYHOCTH H
PAsILIAIATEHATE CMETKH, 4 NAPMHHUTE eKBHBANCHTH - KPATKOCDOMHMTE [ENO3UTH B OaHKH, “MHTO
OpPMTHHAIIEH MATYPUTET € Mo-Mambk oT 3 Mecena. OT4yeTa 3a MapH9HMTE IOTOLH 34 IICPHONA € H3TOTBEH
10 NpeKHs METOX, CHITIACHO M3KCKBaHusTa Ha MCC 7.
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TPYKECTBO:IEJITEH“00]]

INMPIJIOXKEHHWA KBM I'OTHIIHKA @PMHAHCOB OTUET
3a nepuona, nprKnoYEant Ha 31 gexemepn 2017 roguna
Berdaku cyMH ca B XWIAIH GbIrapckd JieBa, OCBEH aKo HE € IOCOYEHO ApYTO

3a HenuTe Ha H3roTBAHETO Ha OTueTa 32 MApUYHUTE NOTOLH:

- IUIAIIAHUATA 34 JIMXBY 10 TONYYEHH 3aeMH C€ BIUTIOUBAT B [IAPMYHKWTE IIOTOIM OT (PHHAHCORA
ACHHOCT;

- IApHUIHATE [OTOLH, CBBP3aHU C NOJNY4YeHH KpeauTH (IVIABHHIIM), ce BKIOYBAT KaTO IIapHIHH
MOTOLK M3MOJI3BAHM 3a (PHHAHCOBA ASHHOCT;

- TApHYHMTE INOCTBIUICHMA OT KIHEHTH W [IapUYHHMTE IUIAIAHKA KbM JIOCTABYMIM €a
npencraBseHHd OpyTHO, ¢ BrmodeH JIJIC (20%);

- ateunat JIJIC mo NOKYNKH Ha TBIrOTpaiiHKd aKTHEM ce II0CoYBa KaTo “IpyrH NocTHIUIeHHUS
(ramanng)”, HETHO KbM NApHYHHTE MOTOLHM OT OIlepaTHBHA ACHHOCT, JOKOIKOTO TOM y4acTBa # ce
Bb3CTAHOBABA 3a€HO H B ONEPAaTHBHUTE NOTOLM Ha JPY>KECTBOTO 3a ChOTBETHHA epHoI (Meceir).

Obezyenxa na runancoeu axmueu

K®M nmarata Ha M3roTBaHe Ha (PMHAHCOBH OTYEeTH PhkoBoACTBOTO Ha JIpyKECTBOTO IPABH MpELICHKA
Aami ChHINECTBYBaT OOCKTMBHM WHIMKAMKM 3a o0c3lcHKa HAa BCHUKH (DHHAHCOBHTE AKTHMBH C
M3KITIOYeHHe Ha (PMHAHCOBMTEe aKTHBM OTUHTAHM 10 CIIPaBEUIHBA CTOMHOCT B mevanbaTa M sarydara.
(DUHAHCOB aKTHB ¢e CIHTa 3a 00eslieHeH caMo TOTaBa, KOTaTo CHIIECTBYBAT ODEKTHBHM JOKa3aTeNCTBa,
Ye B pe3ynTar Ha eJHO WIM NOBede CHOMTHA, HACTBHIIMIM CIEA ITEPBOHAYATHOTO MY NPH3HABAHE,
O4YAKBAHHTE MAPHUIHH TTOTOLH €4 HaMaJlellH.

3arybata or o0e3leHKA HA B3eMaHMS, OTUMTAHM TIO AMOPTH3HpaHAa CTOHHOCT, C€ W3YHMCIZBA KATO
pazinka Mexay GamaHcoBaTa CTOHHOCT M CeralliHaTa CTOHHOCT Ha IIPOTHO3HpPaHMTE OBJENIH MapHYHH
TIOTOIM, HHCKOHTHPAHH TIO0 OpMrMHANeH e(eKTHBeH IHMXBeH NpoueHT.3arybara oT obe3leHka ce
npuzHara B Otdera 3a BceoOXBaTHMA JOX0A. T ce BE3CTAHOBARA, KO IOCIIEBAIOTO YBEIHUEHHE Ha
BB3CTAHOBMMATA CTOHHOCT MOxe O0DeKTHBHO fa OBAe OOBBpP3aHO C HACTHIIBAHE HA CHOMTHE ciex
IiaTaTa, Ha KOATo ¢ Omia nmpusHaTa obesneHKaTa.

IlpH oleHKaTa Ha CHOMPaEMOCTTa HA B3EMAHHATA PHLKOBOICTBOTO MPHIAra CACAHATS KPUTEPHH:

®3a B3EMaHMATA OT CBBP3aHH [IPEANPHATHA — PBHKOBOICTBOTO INpaBH AHAIIH3Z Ha IpNATa
€KCIIO3HIMAS OT BCAKO JPY>KECTBO C OTTIS], MpeneHKa Ha peajlHaTa Bh3MOKHOCT 3a ChOHpaHeTo
uMm. TIpH HanM4pMe HA HECHTYPHOCT OTHOCHO CBHOMpacMOCTTa Ha B3EMaHHATA C€ MPaBH
IpeleHKAa KaKBa YacT OT TAX ¢ obe3neueHa (3an0r, HIOTeXa) M MO TO3H HAYMH € rapaHTHpaHa
cprbHpaeMocTTa HM (upez Obaelo peamH3MpaHe Ha ofe3rmeueHHeTo). BaeManuaTa MM 4acT OT
TAX, 32 KOWTO PBKOBOACTEOTO YCTAHOBABA, Y€ CHIUIECTBYBAa JOCTATHYHO BHCOKA HECHIYPHOCT
3a cxbupanero uM ce obeznenasat Ha 100 %;

® 334 B3CMAHHATA OT APYTH KOHTPAreHTH — MPOCPOUYCHUTC B3CMAaHHA HaJl SromieEl ce TpETHPAT
KaTo HBC'BSPIP&GMH H ce OGGBHCHHBE.T H3[4I0, JOKOJKOTO C€ NpCLeHABa, Y€ © HAIULEC BHUCOKa
HECHT'YPHOCT 3a TAXHOTO C'LGHpch B 6’]:,[[31113.

3.10.2 dupaHCOEH NACHBH IO AMOPTH3HPaHA cTOHHOCT

Cresl MBPBOHAYAIHOTO MM mpu3HaBaHe JpY»eCTBOTO OfleHABA BCHUKH (DHHAHCOBHM ITACHBH IO
AMOPTHIMpaHa CTOMHOCT ¢ H3KIIOYEHHWe Ha: (PHHAHCOBHTE ITACHBH, OTYMTaHM IO CIpaBe[UIHBA
croiiHocT B meyanbara win 3arybarta; GMHAHCOBHTE NACHBY, BH3HWKHAIIH, KOTaTO NMPEXBHPJISHETO HA
aKTHB HE OTTOBapd HA YCIIOBHSATA 33 OTIMHCBAHE, JOTOBOPH 3a (PMHAHCOBA rapaHIMs, aHTKUMEHTH 3a
NPEAOCTABAHE HA KPENHT C JMXBEH INPOLSHT, MO-HHCBK OT nasapHus. B oruera 32 dunancoBoto
cheTOsiHAE Ha JIPY:KeCTBOTO Te2M [acCHBH Ca IPEJCTABEHH KATO THPrOBCKH H APYTH 3aIbJDKEHHA H
3aXBDKEHHA 10 IMXBEHH 3aeMH
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JAPvARECTBO:“JIEITBH“00[]

TIPHJIOXEHUSA KbM FOJUIITHHA ®UHHAHCOB OTUYET
3a nepuopa, npuxmogsan Ha 31 gexeMspH 2017 roguHa
Bewukna cymu ca B Xunsan GbITapCcKH JIeBa, OCBEH 4KO HE € IOCOYEHO APYro

Topzoecku u opyzu 3a0bMCeHUR

ThproBCKHTE ¥ APYTH 3aTbDKEHHS Ca OTPa3€HH N0 HOMHHAIIHA CTOHHOCT. B cnydanTe Ha pascpoyeHM
[UIalaHus Hag OOMyalinpa KpelHTeH CPOK, IIPM KOHTO HE € NPEABMACHO JAONLIHHTENIHO IUIalllaHe Ha
JIMXB& MITH JIMXBATA 3HAYMTENHO ce pa3nudaBa oT oOHYalHUA [1a3apeH NTMXBEH MPOLIEHT, 3ab/DKCHIATA
Ce OIEHABAT IMBLPBOHAYAIHO MO TIAXHATA CIPABEIJIMBA CTOHHOCT, a IOCIEABAINO — 10 AMOPTH3HpaHa
CTOMHOCT, CJIEA TIpHCTIaAaHe Ha MHKOPIIOpHPaHaTa B TAXHATA HOMHHAJHA CTOHHOCT TMXBAa, ONPEAe/iCHa
o MeTofa Ha e()eKTHBHATA JIMXBA.

Juxeenu zaemu

[TpBOHAYANHO THXBEHHTE 34EMH CE€ OLIEHABAT 110 CIPABE/IMBATA CTOHHOCT Ha NOTYICHUTE (PUHAHCOBH
CPEACTEa, a BIIOCIEACTBHE MO aMOPTH3HpaHA CTOMHOCT Hpe3 M3MON3BAHETO HAa €(EKTHBEH JIMXBEH
NPOLEHT, KOHTO TOpamH ECTECTBOTO HA JAOTOBOPHMTE CBBNAJAA ¢ JOTOBOPEHHS JIMXBSH MPOLICHT.
AmMopTHINpaHaTa CTOHHOCT ce H3UMCIIABA KATO ¢a B3E€TH NPEABH], BCHYKM BHAOBE TAKCH, KOMHCHOHHH
M JpYrd pa3xoqd acOLHHpaHH ¢ Te3W 3aeMM. IlevanGure um sarybure ce mpusHapar B OTdera 3a
BCeOOXBATHHA J0XOA KaTo “(GHHAHCOBH MPHUXOIN/pa3Xodd HETHO” Mpe3 MepHOIa HA aMopTH3anmsi, C
H3KTIOUEHHe Ha pasXoAWTe M0 3aeMH, KOHTO MOraT NpAKO fa ceé OTHecaT KbM NpuaoOHBaHETO,
CTPOHTEJICTBOTO MIIH MPOM3BOACTBOTO HA €AMH aKTHB M ¢ KallMTATM3Mpar B ce0ecTOMHOCTTa Ha TO3M
aKTHB.

JluxBeHuTe 33eMM Ce KnacHMIMpPAT KaTO TEKYIOHW, KOraTo cieApa ja Obnjaar ypelleHH B paMKHTE Ha
JBaHaeceT Mecella OT Kpas Ha OTYETHHS IIEPHO/,.

3.11 JIuzmmr
3.11.1 OrpaBcoORB JIHIHET

DuHAHCOR JIH3HHT € JIH3HHIOB OT OBOp, KOHTO OpEXBEPIA [0 CBHIICCTBO BCHYKH PHCKOBE W H3IroaH,
IIpOHU3THYAINH OT cofbcTBeHOCTTa BBPXY aKTHUB.

AxruBHTE, NTpUAOOHTH upe3 (PUHAHCOB JIMZHHT, C¢ IMPU3HABAT 10 NO-HUCKATA OT TAXHATA CNpaBe/lIHBA
CTOMHOCT KBM JIaTaTa Ha TNpuAoOHBaHE WIM HACTOAINATA CTOMHOCT HA MHHHMAJTHHTE JH3HHTOBH
rnamannd. [[hpBoHaYanHUTE MpeKH pa3sXOmH, M3BBPIICHH OT JIM3HMHrONONYYarTelld, ¢¢ BKIIOYBAT B
CTOMHOCTTA Ha aKTHRa. CHINECTBYRAIIOTO 3aAb/DKeHUE KBM JIM3HHIOAATENSA Ce NpPeCcTaBs B OTYETa 3a
¢MHAHCOBOTO CheTOsHUE HA JIPYXKECTBOTO KaTO 3a(bIDKEHHE IO (QHHAHCOB JIM3HHT.

JIH3MHTOBHTE IUIAIIAHMA CE pasaendaT MeXRITY JHXBCHY MIAIaHHA H NNANaHHA N0 IMaBHHNA, Taka de 1a
Ce ITOJIYYH NOCTOAHCH JIHXBCH MPOHEHT BBPXY OCTATEYUHOTO 3a{B/DKCHHC IO TH3WHTA.

(QHHAHCOBUAT JIM3HHI TIOpaX<Ja AMOPTH3ALMOHEH pa3Xxoj 3a aMOPTH3HPYEMHTE AKTMBH, KaKTO H
(MHAHCOB pa3xof 3a BCEKH OTHYETeH IepPHON. AMODPTH3AIHMOHHATA NOJMTHKA 10 OTHOLICHHME HA
AMOPTHIHPYEMHETE HAETH aKTHBH € Cho0pa3eHa ¢ TasH 110 OTHOMICHME HA CODCTBEHHMTE aMOPTHIMPYEMHU
AKTHBH.

3a penHETe HAa IPEACTABIHETO HA (PMHAHCOBHTE HMHCTPYMSHTH MO KATETOPHH, ONpPENEACHH B
crotBetcTBHE ¢ MCC 39 Qunancosu wncmpymenmu. RpusHasane u oyexssare, 3aTbDKCHHATA II0
(HMHAHCOR JIM3HHT e KnacHPUUEpaT B KaTeropuara (GHHAHCOBH TIACHEH 110 AMOPTH3MPaHa CTOHHOCT.

3.11.2 OmnepaTHBeH JH3IAHT

PasxomuTe 3a HAeTH AKTHBH 10 JOTOBOPH 3a ONEPATMBEH JHM3HHI ce NPH3HABAT B medandara WiH
sarybaTa Ha juHeiiHa Gasa 3a cpoka Ha jorosopa. CyMapHaTa H3rofa OT MONY4YEHHTE CTHMYJIH Ce
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JIPYKECTBO:“TEJITBH“00]]

TMPUJIOXXEHUSA KBM I'OAUINTHI A GHHAHCOB OTUET
3a nepropa, npuxmoveain Ha 31 nexemepn 2017 rogusa
BeHukM CyMH ca B XHILIH OBIrapcky JeBa, OCBEH aKO HE € MOCOUCHO APYTO

NPU3HABA KATO HAMalEHHE HA PAsXOJWTE 34 HaeM 3a NMEPHOAA HA JIM3UHTOBHA JOTOBOp Ha JIMHEHHaZ
Hasa.

[puxonuTe, pearu3ipady OT OTAaACHH II0 JOTOBOPH 3a ONEPATHBCH JIM3MHI AKTHBHM C€ IIPH3HABAT B
nevanbata WM 3arybara Ha JiHHeiHa 6aza 3a cpoka Ha joroeopa. IIspeoHaYalHHTE pasxoiH, HPAKO
CBBP3aHH ChC CKIIOYBAHETO HA JIM3HHTOBHA JOTOBOP, C& KANMTATM3IMPAT B CTOMHOCTTA HA aKTHRA H Ce
NpH3HABAT KATO pa3Xol Ha JIMHEIHa 6a3a 33 CPOKA HA IM3HHTOBHYA JIOTOROP,

3.11.3 ITpopaxba c o6paTen JUIHET

Cneskara 3a npogak6a ¢ o6paTeH NM3HHT € CBhp3aHa ¢ Npojax0ara Ha aKTHB M 06PaTHOTO HaeMaHe Ha
cpps akTUB. CUYETOBOAHOTO TpeTHpaHe Ha npoAakba ¢ oDpaTeH IMBMHP 3aBHCHM OT BHJA Ha
CLOTBETHHA JIM3HHIOB JIOTOBOP M OT CHIIHOCTTA HA CETKATA.

AKoO pesynrarsT 0T OOpaTHHA JM3MHT € (PHHAHCOB JIM3MHT, CENIKATa € CPeACTBO 34 IIPEefOoCTaBsiHe HA
¢pMHAHCHpaHE OT JM3MHIOLATENs Ha IM3HHIONIONYYATENd, KaTO aAKTHBLT Ce ABiABa 00e3MedeHHe. BCAKO
NpEBHIICHHE HA NPHXOMA OT IpoAaxbara Hax GanaHcoBaTa CTOHHOCT HE ¢ MpU3HABA HE3a06aBHO KATO
AOXOA BbE (DHHAHCOBHTE OTYETH HA MpOJaBaya JM3HHTOMNONy4YaTen. BMecTo TOBa TO Ce pascpousa
aMOPTU3HpA MpeE3 LIENNS CPOK Ha TM3UHTOBHSA AOTOBOP.

AKO OGpaTHHSAT JIM3HHT € (UHAHCOB JIH3HHT, CIENKATA € CPEACTBO 32 MPEAOCTABIHE Ha QHHAHCHpaHe
OT JM3MHIOAaTeNs Ha JIM3HHTONOIyJATeNs, KATO aKTHBLT ce ABfBa obesnevcHue. Ilo Tasu mpuumHa
TIPEBHILEHMETO HA TIPHXOJa OT npoamxkOaTa HaJ HanaHcoBaTa CTOHHOCT He C& pasrjiedIa KaTo J0XOM.
ToBa npesumIeHEe Ce pa3cpoyBa H AMOPTH3Mpa Npe3 LENHA CPOK Ha IM3HHIOBKS JOTOBOD.

AKO CRITIACHO YCIOBHATA HA JOTOBOpA 34 (PHHAHCOS JMZHHT HAMA MMPOMSHA B MPABaTa 3a M3TIONI3BAHE
Ha aKTHBA OT IPOaBaya/IM3HHIONOIy aTeNs NPeay | clief cIelKara, To T4 ¢ H3BbH oOxeara Ha MCC
17 JTuzunizu ¥ 110 CHINECTEO MpeACTaBNaBa (PHHAHCHpPaHe. B TO3M Ciry4aii, Toay4YeHUTe TOCTRILIEHHA OT
CAENKATa ce MPeACTaBAT KAaTO 3aB/DKSHHS 10 JMXBEHH 326MH B OT4ETa 33 (JMHAHCOBOTO CHOTOAHHE, 4
W3BBPIICHWTE OT JIMZHHIONOMy4aTe/ld NPEKH Pasxofd N0 CAENKATA C€ Pa3cpouBaT 3a NepHoAa Ha
JIU3UHTOBUSA JOTOBOP.

3.12 KannuTan n pe3epBE

OCHOBHMAT KamuTan Ha JIpy)XeCTBOTO € IpeAcTaBeH [0 HCTOpMYeCKa IeHA B [eHA Ha
peracTpupanero My . KanutansT ce HabHpa OT A4I0BH BHOCKH Ha CHAPYXKHHIIHTE, KOHTO Ca
NapHYHA H He DapHYHH. HelulammaneTo MM HEBHACAHETO HA JAOBH BHOCKM € OCHOBAHHE 32
W3KIIOYBaHe Ha CHAPYXHHK. BCHYKH IpOMeHH IO KamHTala Ce IOpaBAT CIIEJ pelIcHHEe Ha
O6moTto crOpanue Ha ChAPYKHHIIHTE.

JpyecTBOTO HE € 3aIB/DKEHO TI0 3aK0H Ja (JopMHpa 3aKOHOBM PE3EPBH.

Jentsr QO] e ¢ perucrpupan kanutain 500 1B. Ilpes 2015r e ysemmuen Ha 6 700 500ms.
Henapuunara BHOCKa e HampaBeHa ot ['puite @opect [IpomkekT AJl. PopMEpanuTe pesepBr
ca OT pasjiMKaTa MeXIy YBEIMUCHHeTO Ha KallHTaja ¥  CTOHHOCTTA HA OIEHKaTa Ha
HEeMapHYHATA BHOCKA OT BEIIUTE JIANA.

3.13 IleHcHOHHH H APYI'H 344BL/OKEHHS KbM NMEPCOHATA

IMpaputencTeoTo Ha Permybnuxa bbarapus HOCH OTFOBOPHOCTTA 34 OCHTYPSBAHETO Ha IEHCHH IO
nnaHoBe 3a JeMHHMpaHd TEHCHOHHH BHOCKM. Pasxonute no aHrakuMeHTa Ha JlpyxecTBOTO Aa
npeBexIa BHOCKM 1O Te3H IUIAHOBE e NPH3HABaT B mevandata WiK 3arybara B mepHONA HA TAXHOTO
BE3HHKBAHE.
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JPYKECTRO:“JIENITBH*0O]

MPUJIOKEHWA KBM IT'OIUIITHUA PUHAHCOB OTYET
3a nepuoaa, npukmodeal 5a 31 aekemspd 2017 roguna
BcHuKe cyMu ¢a B XIIATH GBATAPCKY JIEBa, OCBEH aKO HE € IOCOYEHO APYro

JIpyKecTBOTO TIPH3HABA KATO 3ab/DKeHHe HEAVCKOHTHPaHaTa CyMa Ha OLIEHEHHTE PA3XOZH II0 [LIaTeH
rOMMIIEH OTIMYCK, O4YakBaHM Ja OBJaT 3alUlaTeHd Ha CIy/KMTENMTe B 3aMsHa Ha TpyJa HM 3a
HM3MHHAIUA OTYeTeH IEPHO.

CrrnacHo Kopexca Ha Tpyaa, JpyXecTBOTO HMa 3afs/DKeHHe 3a M3MIamaHe Ha oOe3mereHHs Ha
CIyKHTEJMTe NP TAXHOTO IIEHCHOHHpaHe, onpesieneny Ha §asa Ha TPyAOBHA MM CTaXK, BL3PACTTa H
kateropmara Tpya. Thit kaTo Tesu obe3meTenys OTTOBAPAT Ha ONPENECHHUETO 33 APYTH OBIrOCPOIHH
moxogu cermacHo MCC 19 JloxomH Ha HaeTH JMIA H B ChOTBETCTBHE ¢ HM3WCKBAHMATA HA CHIIMA
cTaHmapt, JIpy)KecTBOTO NpH3HABA KATO 3a[b/DKEHHE HACTOSIIATA CTOMHOCT Ha OOE3INETeHHATA.
BCHUKM aKTIOEPCKH Tedaifu M 3aryGM H Pa3sxoiH 3a MHHai TPyJAOB CTEXK Ce NpH3HABAT He3afaBHO B
rievanbara unm 3arybara.

JpyKecTBOTO He BB3Jiara akTIoepcKa OLICHKa Ha JIWIEH3HpaH OLeHUTEN, [I0pajii HECHIISCTBEHUA

e(bexT, KOITO TA OH OKa3aja BEPXY OTHETA.

3.14 Ilpoeu3ud

IIpOBH3HM ce TIPM3HABAT, KOraTo IPYXECTBOTO HMMa HACTOAMO (KOHCTPYKTMBHO WM IIPaBHO)
3aTb/DKEHHE B Pe3yJTaT Ha MUHANO CHOHTHE, M © BEPOATHO, ue TOoraciBaHeTO/YPE)KIAHETO Ha TOBA
3aB/DKCHHAE € CBBP3aHO C M3THYaHe Ha pecypcH. IlpoBusmmre ce oleHsBaT Ha 0asa naii-mobparta
OpHOIM3WTENHA OpeneHka Ha DPHKOBOACTBOTO KbM Kpad HAa OTHETHHA NEPHON 3a PasXOAMTE,
HeoOXOJHMH 3a YPesKIAHETO Ha CHOTBETHOTO 3aabibkeHue. [Ipubnusurentara oleHKa ce JHCKOHTHDA,
KOTaTo NaASKET Ha 3aJBDKEHHETO € ABbJrOCPOYeH.

3.15 YuopasiaeHue Ha (HHAHCOBHTE PHCKOBE

B xo0za Ha 06MvaiiHaTa cH AelHOCT APYKECTBOTO MOXe Aa Objie H3OKEHO Ha pasivyHN (HHAHCOBH
PUCKOBE, Hall — BayKHHTe, OT KOMTO ca: nasapeH (BKIIOYBAI BalyTeH PHCK, PHCK OT NMpOMAHA Ha
CHpaBe//IMBATA CTOMHOCT M IICHOBM PHCK), KPEAMTEH PHCK, JIMKBMJCH PHCK M PHCK Ha JIHXBECHO-
00Bbp3aHM napuuHE ToTony. (HHAHCOBMTE PHCKOBE TEKYIIO Ce HMACHTHQHUMPAT, W3MEpBaT M
Hab/IoNABaT ¢ NOMOINTA HA Pa3lHIHM KOHTPOIHH MEXaHH3MH, 3a Ja Ce OnpeJeaT afeKBaTHH LICHH Ha
NpoAyKumsTa (CTOKUTE) M YCIYTHTE MPEAOCTABAHM OT JPYXECTBOTO M Ja C€ OLCHAT aJeKBaTHO
dopmuTe Ha momTBpxKase Ha CBODOJHMTE JHKBMIHM CpesicTBa, Oes Ja ce Homycka HeollpaBiaHa
KOHLIEHTpauus Ha JaJcH PHCK.

4. Ilpuxogm
4.1 TIIpaxoam ot npoaaxOH

Otyerenure IPUXOAM OT NpoAaxOu BKIIOYBAT:

Ilepuona, Ilepuona,

MPUKTHOYRAIL HA HPHUKICYBAIT Ha

31.12.2017 31.12.2016

Tponam6u Ha MPOAYKIHA 4982 4 445
Ipomaxda Ha MATEpHAIN 236 108
TIpomaxOu Ha yonyTH 80 94
5298 4 647

OTJeTeHHTE IPUXOAX OT MPOAAKOH Ha MPOAYKIMA CE PasNpeNeNsT KaKkTo clesBa:

Ilepnopa, Iepuona,
TIPHKJIOYBAII HA TIPHKJTIOMBAIL, HA
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JIPYECTBO:“IEJITHH“00]]

TIPUIOXEHHUA KBM I'OJUUTHMA GPHMHAHCOB OTYET
3a nepuona, npuirodeaiy Ha 31 gexemspH 2017 ronuna
BCHUKH CYMH ¢a B XMiaau (RITapckH IeBa, OCBEH aKo He & IOCOIEHO IPYTo

31.12.2017 31.12.2016

TIponax6u 3a nzHOC 0% 0%
TIpomax6u 3a BETpeIIBMA Na3ap 100 % 100 %
100 % 100 %

Tpuxoaute ot mponaxGH Ha IPOIYKIAL MOTAT Jla Ce aHATH3HPAT IIO NPOAYKTH, KaKTO CJeaBa:

Ieprona, NpHKIIOYRALL HA Iepuoaa, NPHKNKYBALT Ha

31.12.2017 31.12.2016

KOJIHYECTRO CroitaocT KOIHYECTRO CroitHocT
En.eneprux 4982 4445
- 4 982 4 445

B oTYeTeHH IPHXOAM OT MpoJaXkOH Ha YCIIYTH ce BKIIOYBAT:

Tlepuona, ITepuona,
NPYKIFOYBAII Ha NPHKTICYEAIT Ha
31.12.2017 31.12.2016
HaeMH 80 94
80 94
4.2 [pyra npHXoIH

JpyrHTe npHxoay BKIIOYBAT:
Ilepuona, Ilepuona,
OpHKMIOYBal HA TIpHKITIOYBAII Ha
31.12.2017 31.12.2016
Iprxons ot npoxax6a Ha TLATCTPaHHA AKTHBH 379 3
Jpyrs 2 1
381 4

OcHOBHaTa uacT oT nozuuuara “pyru” 3a 2017 1. npeactarnaea npogaxba Ha OTNAABLIA.
OcHOBHATA YacT OT nosunuara “Jpyru” 3a 2016 r. npeacTasirisa npofaxba Ha OTOAXBIIM.

OT M3BBPIICHHA aHAKM3 HA NOTOBOPHUTE C KIMEHTH Ce YCTaHOBH, ue cpraacHo MC®O 15 ,[lpuxonu ot
ZAIOTOBOPH ¢ KnuenTH“, koito ¢ B cia ot 01.01.2018 r., He ce HanaraT KOPeKIHH II0 MPHXOJMTE 3a

2017 r. ¥ IpenM HeA WM AOITBIIHHTENHY ONOBECTABAHMA.

5. Banauncosa cToHHOCT Ha NPoAaAeHATEe AKTHABH

Banancopara ¢TOMHOCT Ha NPOJAACHUTE AKTUBH BIIIIOYBA!
Tleprona, IMepuona,
DPHEKJIOYBAII Ha IPHKIOYBALT Ha
31.12.2017 31.12.2016
CroKoBO-MATCPUANHE 3aIIaCH 234 108
JwunroTpaiiHy akTHBH 368 3
602 111

6.  Pazxonm 3a MaTepHAIH
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[IPUJIOXEHMSA KM I'OJUINHHA PHHAHCOB OTYET
3a nepuopa, npHKmOYEam Ha 31 gexeMepu 2017 rogdHa

Benuku CYMH Ca B XA 61,nrapcm JICB3, OCBEH aKO HE € [IOCOYCHO Apyro

Paszxonure 3a MATEPHAIIH C¢ CBCTOAT OT PasxoOlH 3a.

Ilepnona, Tepropa,
NPHKICUBAII, Ha TIPHKIFOYBAII Ha
31.12.2017 31.12.2016
OCHOBHH CYpOBHHH H MaTepHAIH 277 2503
CrioMaraTenHA MATEPRAIH 41 31
2812 2 534
7.  Pa3xonm 3a BLHIIHA YCJOYTH
PasxouTe 3a BHHITHHE YCAYTH ca KAaKTO CIIEABA.
Ilepuona, Iepuopna,
TIPHKIOYBAII Ha MPAKTIOYBALT Ha
31.12.2017 31.12.2016
Tenedonn u ap. Monobua 2 2
En.eneprus 32 44
3acTpaxoBKH 15 13
TpaHCIOPTHH Pa3Xoau 69 79
Haemm 29 11
Oxpana 38 38
KoHCynTaHTCKH YCIYTH 25 -
Jpyru 60 58
270 245

B apyru BpHma#g yeayrd 3a 2017r. m 2016r. ca oTu4eTeHM pa3xoqu 3a: HHTCPHET, BOZA, CKHLM,
paspeIllHTE/IHA, HOT.TAKCH, HOT.3aBEPKH, MPEBOAM Ha JOTOBOPH H 1IP.

8. PasxoaH 3a mepcoHana

Pazxoaure 3a mepcoHana BKIIOUBAT:

Tepuona, Ilepnona,

[IPHKTIOYBRAI HA IIPHKITIOYBAIL Ha

31.12.2017 31.12.2016

Br3narpaxacHHs 120 111
Hauucnenns 3a HENOM3BaH FOAHIIEH OTIIYCK 6 4
HauKcnenna OCHIYPOBKH 38 Hello3BaH OTIYCK 1 -
CoIHMaTHH OCHTYPOBKH 17 11
3ApaEHH OCUTYPOBKH 6 10
150 136

B HauMCIeHMATA 32 HETIOM3BaHM OTiTyCkH 3a 2017 r. ce Bizousar pasxonu 3a OP3 - 6 xunis, (32 2016
r. pasxomu 3a PP3 — 4 XWILJIB ¥ PasXoH 33 COLL.OCHTYPORKH - 0 XMILJIB)

B nosunma “BriHarpakneHms” ¢a  BKIIOYEHH pPasxofd 33 Bb3HATpaXICHMA 0O TPYAOBH
MPABOOTHOWIEHHUA, KAKTO CIEABA:

- AMHHHCTPAaTHBEH NepcoHan — 48 xwr. jiB. (3a 2016 r. 38 xmn. 1B.);
- TIpOU3BOACTBEH M [IOMOIIEH MepcoHan — 72xmil. JB. (3a 2016 r. — 73xun. nB.)

Crmchunns 6poli Ha MepCoHaNa HAeT IO TPY/IOBH NIPaBOOTHOWIEHHS 110 KATErOPHH € KaKTo CleiBa
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JPyKECTBO:“AEJITBH*O0[

IPHIIOJKEHUWSA KM FOUIIHIA PHHAHCOB OTHET

3a nepuona, npunodsals 5a 31 mexemspd 2017 roauna

Bcmuky cyMu ¢a B XWIIAIM GBITAPCKH JI€Ba, OCBEH 4KO HE & IIOCOYEHO APYro

- AJIMMHHCTPaTHBEH NEPCOHAN — 6 HoBeka (3a 2016 r. =5 Jopeka);

- TIpoM3BOICTREH W MOMOIIEH nepcoran — 9 uobeka (3a 2016 r. —10 1oseka);

9. JApyru pa3xoau

JlpyruTe pa3xoau ce CCTOAT OT Pa3XOfiH 3a:

Tepuona, ITepuona,

NPHKTIOYBAII, Ha IIPUKMIOTBANT Ha

31.12.2017 31.12.2016

Jausup/Gonn CEC u aaHek B-y pasxomuTe/ 249 221

MeCTHH TaHbIY H TAKCH 27 26

T'opmro 50 35
Topapsxka H pemonT Ha MIIC 1 11
Topapsaka 1 peMoHT Ha JIMA 274 233
Oupn 237 -

Jpyru 11 12

849 538

B nosunua “JIpyrd” ca BKIIOYEHM CIEJHATE pa3xoaM :paloTHO OOGNeKIIO,MMH.BOA2,KAHLIENIAPCKH
marepuami 1 JJMA ao 700 nB.

10. Hernn ¢puaaAHECOBH NPHXOAA/PA3XOIH

@uHAHCOBHTE pa3xonu, HETHO [0 BHOOBES MOraT Jia c€ aHaIM3HPaT KakTo cleasa:

Tepuona, Ilepuona,

NPHKTFOYBAIL HA TPUKIIOYBAIT Ha

31.12.2017 31.12.2016

Pasxo/Id 3a THXBH (223) 275)
TIpExonH OT TMXBH 73 98
Paszxonn(pAxoan) 3a JUXBH, HETHO (150) (177)
Jdpyru duMHaHCOBH Pa3xonH(NIPHX0IH), HETHO (25) (25)
(175) (202)

PasxozuTe 3a miaxsu 3a 2017 roguHa B pazmep Ha 223 Xuil. JIB. IpeCTABIABAT: JHXBH IO 32€M KbM ,.J[
®panuaiis Ko Brirapua“AJl, Berna Brarapua All, I0po6ank, 3aybepr Hinkenepunr EAJI, Exo brnax
Tpomxext OO, ['puitn ®opect Mpomkekr AZl, Jlusuur Ounanc EAJl(za 2016 r. — 275xm1. 8. ).
IIpuxoauTe OT IMXBH Ce OTHHTAT OT NPEeAOCTaBeHM MapuyHH cpenctsa Ha : Exo Bumn I'pym, I'puiin
®opect IMpomkext AJl, Tpakus Enepmxu AJl, ]l ®panyaits Ko Benrapua AJl, Pas Perr EOOJ], Crap
Knuitauar EQO/I, Exo Erponion AJl, lonenmar EOO/.

Jlpyra drrancosy pasxomw 3a 2017 r. BKIOUBAT: Pa3XOIHUTE 110 BAJYTHH ONEpaliy U GaHKOBH TaKCH

11. Jdambom

3a dumancosara 2017 roguua Jlpy’KecTBOTO peanusipa CUeTOBOAHA meuanba B pasmep 23 Xuil. JB.
JIpy’ecTBOTO He ILDKH KOPNOPATHBEH AAHBK, Tl Kato clel mpeoOpasyBate Ha ¢mHaHncoBAA
Pe3yNTaT OT4YMTA HyJIeBa JaHBYHA ieuanba.
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JIPYXECTRO:*IEJITHH“00]

MPUNOXKEHHUA KbEM FOAUIIHN A ®UHAHCOB OTUET
3a mepuona, mpuxouBal Ha 31 gexemepu 2017 roausa
Bewaku cyMH ca B XHIAIH OBIT2pCKH JI€Ba, OCBEH ako He € IOCOYEHO IpYro

Jpy>XecTBOTO Ha4YHC/IARA OTCPOYEHH JAHBIM, KAKTO CIICABA:

Iepuona, [Mepuona,
MPUKTIOYBAILE HA TIPHUKTIOYBATT Ha
31.12.2017 31.12.2016
Pazxon 3a 0TCpOYeHH HaHBEIHA OT Bh3HHAKBAIH M YCBOSHH BPEMEHHH
PAIHKH Ipe3 TEKYIIH: IEPRoA 28 (12)
Pasxog 3a AaHBIH 28 (12)
Oobacuenve Ha edexTHRHATA AaHbUHA CTABKA
ITepuona, Ilepnona,
MPHKIIOYBAIN Ha NPYKITIOYBAIL Ha
31.12.2017 31.12.2016
H3MeHeHNE B OTCPOUCHWUTE JAHBIH, B T. 1.
CrBbp2aHH ¢ YBEAHYSHHE 34
CBBp3aHH C HAMANEHAS (6) (12)
Pa3xon 3a JaHBIH, HETHO 28 (12)

Orcpouennre Javkid kbM 31 aekemBpu 2017 r. w 31 Jlexemepu 2016 r. ca usumcnend xaro e
H3M0/I3BaHa TPUIOKUMATA AAHBLYHA CTABKA, ONPENEicHa B 3aKOHA 38 KOPIOPATHBHOTO MOAOXOMHO
obnarane. IprnoxuMara AanbuHa ¢taeka 3a 2017 roguna e 10 % ( 3a 2016 romuna — 10 %).

B cnoTBeTCTBHE ¢ OBJITAPCKOTO 3aKOHOIATENCTBO, BEAHHKHAIHTE B PaMKKUTE Ha (MHAHCOBATA TOAHHA
JaHBYHH 3aryGH MoraT ja 6bIaT NpeHeceHH M KOMIICHCHpaHH cpellly Ohicmy obnaracMu ImeqantH B
HSKOS OT CJICOBAIIATE NeT GPHMHAHCOBH TOJHHH.

12, HmoTH, MAIIHHH, CLOPBXKEHAN H ofopyaBane

JIBIDKEHHETO HAa HMOTHTE, MAINMHUTE, CHOPEKEHUATA U 060pYIBAHETO € KAKTO CIEABa;

3eMa Tlogotpen Crpamu Maumnu, Tpancrnopran CrophkeH Pazxong za O6mo
A BEPXY ofopyasase cpenctsa Ge3 HA M YR OpnAcCHBaH
AEMETE ABTOMOGHIH e Ha
ALITOTPaRH
H aKTHBH
OTYETHA CTOHHOCT
KBM 1 SHYAPH 2016 1459 308 1364 6481 488 2556 11 12 667
Ipuo6aTa 23 85 26 133 267
COrmucann 3 B 135 138
31 JEKEMBPH 2016 1459 308 1364 6501 573 2582 9 12 796
IIpumobuTa 87 34 184 305
Ommmucann 366 237 121 724
31 IEKEMBPH 2017 1459 308 1364 6 588 241 2345 72 12377
HATPYIIAHA
AMOPTH3ALIHS
1 AHVAPH 2016 4 o5 545 71 436 1191
Hauucnena sa nepEona 28 68 390 54 299 839
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JPYRECTBO:“IIEJITHH*“0C0Q

TMMPWIOXEHHUSA KBM r'OAULLIHW S GUHAHCOB OTUET
3a neprona, npukTOYBam Ha 31 gekeMspu 2017 rognna
Bewgku cyMu ¢a B XHIAIH GBITapckH JICEE, OCBEH KO HE € NOCOUEHO APYro

Ornucana AMOPTH3AIMA 1 1
31 MEKEMBPH 2016 72 163 934 125 735 2029
Hauncnena 3a mephona 28 68 366 53 263 778
Orimcana aMopTHIammS 122 113 235
31 JIEKEMBPH 2017 100 231 1300 56 885 257
IPEHOCHA
CTOHHOCT KBM 31
AEKEMBEPU 2016 1459 236 1201 5567 448 1847 9 10 767
NIPEHOCHA
CTOIHOCT KEM 31
AEKEMSBPH 2017 1459 208 1133 5288 185 1460 72 9 805

Ilpezned 3a obe3yenka

KM 31.12.2017 r. e HanpaseH nperiien 3a obe3lieHKa Ha ABIrOTpalHUTEe MaTepuamHH akTued. Ha
fasaTa HA TO3M IperyIeA PEKOBOICTBOTO € NpPELeHIIo, 4e He ¢a HANHIEe MHAMKATOpH 3a 0be3lieHKa.

Jpyzu oannu

Kbm 31.12.2017 1. B cheTaBa HA ABIrOTpaliHMTe MaTEpHATHH &KTHBH HE €A BKJIFOYCHH AKTHBH
(MamuHH H obopyaBaHe), KOMTO Ca HAMBIHO AMOPTH3MPAHH, HO NPONB/DKABAT Aa Ce M3AON3BaT B
cTonaHcKaTa nefHocT.

Boe BpB3Ka ¢ nonyden kpeaut oT IOpobaHk kaTo obesneucHME ca 3aJI0XEHM BCHYKH JBITOTpaiHu
MATEPHANHH aKTHBH, COOCTBEHOCT Ha APYKecTBOTO ¢ GanaHcosa cToiinocT 9 805 xun.ne.

B npomzeoacteenara cu Aeiinoct Jenten OOJ] He H3non3sa ABLITOTpaiHM MaTepHAITHHM aKTHBH —
yyk/a COOCTBCHOCT, 33 KOMTO Jia HMa CKJIFOYeHH JOTOBOPH 3a OTAABAHE [0/l HAeM.

Tpy u3BEpIIEHATA FOAMIIHA MHBEHTapH3aIMs Ha JIMA He ¢a XOHCTATHPAHM JIMIICH W M3TTHIIBITH.

Kem 31.12.2017 r. B “Pasxomn 3a npuaoOMBaHe Ha ABITOTpaiHHTE MaTepHalHHM aKTHBH® Ca
BKJTIOUEHW:HATPYNAHH Pa3XOH 3a NpHIoOHBaHE Ha MAIIMHA M CHOPHKEHHA.

13. Pasxoau 3a npugodmBane na JIMA

KM marata Ha Gananca JIpy:kecTBOTO OTHHTA ABJIIOTPAHHH AKTHBH, NPEACTABEHH KATO TaKHBA B
TpOLieC Ha M3TPaXIAHE B pasMep Ha 72XwIJB.

14. HemaTepHATHH AKTHBH

TIporpames NpoAYKTH TlaTeHTH B TANEHSH K ApP. Qfmo
OTHYETHA CTOHHOCT
KBM 1 AHYAPH 2017 100 100
[ponpGaTa
Crnycaun
31 JIEKEMBPI 2017 100 100
HATPYIIAHA AMOPTHUIALIS 23 23
1 AHYAPY 2017
Hauucnewa 3a nepuona 20 20
Ormecans aMOpTHIAIHA -
31 JEKEMBPH 2017 43 43
MMPEHOCHA CTOHHOCT KBM
31 AEKEMBPH 2016 il 77
NPEHOCHA CTOHHOCT KBM
31 JAEKEMBPH 2017 57 57
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JIPYXECTBO:“IEITHH*00
MIPHJIOKEHUS KBM TOJUIIHIS ®PUHAHCOB OTYET

3a neprona, npamoysam Ha 31 nexemspu 2017 romana
Beuuky cyMH ca B XHIAAK OBIrapeKy JieBa, OCBEH aKo HE € NOCOYeHD JPYro

KeM 31.12.2017 1. e HampaseH Iperies 3a obe3lieHka Ha ABITOTpaliHATe HeMaTepuanuu akrusd. Ha
asata Ha TO3M Hperie/] PHKOBOACTBOTO € MPELEHINO, Ué He ca HANMIIE HHAMKATOpH 3a ofe3Lenka.

Hemarepuanuure akrued npefcraseHd B Ordera 32 (HHAHCOBOTO CLCTOSAHME CE€ M3MON3BAT B
JCHHOCTTA Ha JAPY’KECTBOTO M Ce OYaKBa Jia HOCAT ObJIeTH HKOHOMUYECKH TOJI3H.

15. AKTHBH H MACHBH WO OTCPOYEHH AAHBIH

AKTHBHTE TIO OTCPOYEHH aHbI| ca Ipe/cTaBeHH HeTHO B OTUeTa 32 YMHAHCOBOTO CHCTOAHKE .
PasrspHaTo cyMara ce [IpeficTaBd [0 CIeAHMA HAYHH:

AKTHBHTE K IACHBUTE TIO OT CpOYEHH JaHBLH Ca, KAKTO CIEaBa:

KeMm KbM
AKTHBH, B T.4.: 31.12.2017 31.12.2016
Or pezepBUpaHH OTIYCKH 1 - |
TTacuen:
-OT CUETCBOJHU U AAHBYHH aMOpPTHIAIHH 54 82
Hetno 53 81

KM 31 nekemepu 2017 r., pec. kbM 31 mexemspu 2016 r. Apy*eCTBOTO NPU3HABA AKTHBH M MAaCHBH
[0 OTCPOYEHH JaHbIY, Bb3HMKHAIM B DE3yITaT OT HAYHCICHH NAHBYHH €(EKTH BBPXY
BpEMEHHH pasnuki. JlanbuHuTe eeKTH OT NPH3HATUTE AKTHBH H NIACHBH IO OTCPOHCHH JAAHBIH
ca orpasend ¥ B OrdcTa 32 BceoOXBaTHHA OXO.

Ilps nNpH3HABAHETO HA OTCPOYSHWTEe NaHBYHH AKTHMBM € B3eTA IPeJBHI BEPOATHOCTTA OTHENHHTE
pazvKy Aa uMat oGpaTHO MposeiIeHME B OBIEINE WM B CleBall NePHO H BB3MOXKHOCTHTE Ha
APYXKECTBOTO [1a TeHepHpa JlaHb4Ha nevanba.

TlacHewTe 110 OTCpOoueHH TaHbiM kbM 31 nexemspu 2017 1. (53 xun.up.) u 31 nexemppu 2016 r. (81xm.
7B.) ca BH3HHUKHAIIM [0 OTHOIIEHNE HA Pa3HKa MEX]Ty CYECTOBOJHM M AaHBYHH aMOPTH3AAN Ha
OBJTOTPAHHATE AKTHBH.

OTcpoueHnTe IaHBIM ca npeAcTaBeHy kbM 31 gexemepu 2017 r., pecn. kbM 31 nexemepu 2016 r. npu
napbuna craska 10 %.

15.1 MpegocTABEeHN ALATOCPOYHY 3a¢MH:

Kbm 31.12.2017r apysecTBoTo MMa JBArocpouHd B3eMaHHA Ha Gasa Ha JIOTOBOpH 3a 3aeM M Ha o0ma
croiinocet 1 217 xunae, pemxuamu cxen 01.01.2019r ¢ roa.muxeeH mpoleHT 3% , KAKTO clieBa:

-Crap Kmmittmar EOO/I-19x.518

-JI ®panvaiiz Ko beirapua AJl-64x.718
-Pas Pentr EQOO/I-1x.1B

-Exo Erporion AQ-50x.18

-Tpaxus Exepmxu AJI-1081x.518
-HMonenman EOOJ-2x.B
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JpyxECTRO:“AENITHH“00

NPUIOXEHWA KBM T'OAUIIHKA PHHAHCOB OTYET
3a meproja, npyKmoYBal Ha 31 gexeMspd 2017 romma
BCHUKM CYMH Ca B XIJIAIH OBbIrapekH JieBa, OCBEH K0 He € M0COYeHO APyro

16. Marepuajnn 3anace

MaTepHaJ'IHHTe 3anacH npeacTapiasar:

KM KeMm
31.12.2017 31.12.2016
Marepuanm 2872 1722
2872 1722

Marepuanure kbM 31 nekemepu 2017 swigogsar 2 872 Xwil. JB. OCHOBHH Marepuand — 2 868(KnM
31.12.2016 r. 1 693 xma. J1B.), comaraTenHu marepuand -4 xwi. a8 (keM 31.12.2016-29 xmn. nB),

nouxcTBa — 2 XAnJIB (keM 31.12.2016— 0 xun. ng).

KoM 31.12.2017 r. e HanpaseH mperier 3a obe3ileHka Ha Marepuanure. Ha Gasata Ha TO3u mperien

PBKOBCACTROTO € IIPELICHAIIO, Ye HE Ca HAITHIIC YCJIOBHA 33 00e3IIeHKA.

TIpd H3BBPINEHATA HHBEHTAPH3AIMA HE Ca YCTAHOBEHH JIMIICH U H3/IHITBIIH.

Kem 31.12.2017 r. Apy»KecTBOTO HIMA NIPEAOCTABEHH KaTO 00€3MCUCHHEe MaTepHAIHH 3allacH.

KeMm 31 pexemppu 2017 r. MaTepuanuTe ca OLEHEHHM O JOCTABHA CTOHHOCT.

17. THproeeks B APYTH B3eMaHHS

THProBCKHTE ¥ JPYrd B3€MaHHA ¢4 KaKTO ClIeABa:

KoM KeMm

31.12.2017 31.12.2016

BseMaHHA 0T CBEP3aHH IIPEANPHATHA 17.1 1117 481
B3eMaHHA OT THPrOBCKH KJIHEHTH 17.2 867 604
ABaHCOBH IUTAIAHNA KbM JOCTARIHIN 17.3 96 125
Hpyru 17.4 39 11
O6mo 2119 1221

17.1 BsemaHHH OT CBbP32aHH NpeANPHATAR

KM 31 mexemepu 2017 JpyxecTBOTO OTYMTA KPATKOCPOYHM B3€MaHHA OT CEBP3aHM JIMLA B PasMep

Ha 1 117xumn.1s., noapoGHo onoeecTeHu B Geaexka 26.

17.2 Biemanuns o1 THPrOBCKH KJIHEHTH

Bzemanwmsra or THPrOBCKH KIIMEHTH Ca KaKTO CIICABA.

KeMm
31.12.2017

Kem

31.12.2016
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JPyRECTBO:“AEJITBH*“00/]]

MPHJIOXEHUS KM IT'OIUIIHUA PMHAHCOB OTYET
3a neproaa, npuKmovBam Ha 31 aekemepu 2017 rogusa
BeHuky cyMH ca B XAI4AH OBITApCKH JIEBA, OCBEH AKO HE € IIOCOYEHO JPYTo

BzeMaHus OT KIHEHTH B cTpaHaTa 867 604
THproecKH B3eMaHM, HETHO 867 604

C OCHOBHHWTE THPrOBCKH KIHEHTH ¢a CKIIOYEHH NOTOBOPH, B KOMTO Ca ONpeNe/iICHH CPOKOBETE 33
IUTalllaHe H HEYCTOMKH B ciTyuauTe Ha 3abaBa.

17.3 ABAHCOBH ILIAIMAHHA KBbM MOCTABYHIH

KoM 31 aexemepu 2017 r. IpyKECTBOTO OTYHTa ABAHCOBH IUIAIIAHHA KbM JOCTABUMIIK B pasMep Ha 96
XML JIB 32 JOCTABKA Ha MAaTEPHATHM AKTHBH 3a IPOHA3BOACTBOTO, (2016 — 125xmu1. 11B.).

17.4  JIpyru BseManus

Jipyrure B3eMaHHA Ca KaKTO CeaBa:

Kem KM

31.12.2017 31.12.2016

TpenmaTeHd pasXxoau 8 7
Jpyra B3eManus 31 4
Jpyru B3eMaHus, HETHO 39 11

B “TIpeamnarenure pazxonn” kbM 31.12.2017 r. ca BKIIOYEHH CyMH 3a 3acTpaxoBku 7xui. jiB.(2016 r.
— TXHIL JIB.), ¥ Jp.pa3xo/l, KOMTO CHIJIACHO MOMTHKATA HA JPYIKECTBOTO yUacTBaT BRE (PopMHUpaHeTo
Ha ObJellHTe MKOHOMHYECKM M3NOAH, upe3 NpWIaraHe HA NPUHIHIA Ha CHIOCTABHMOCTTA (Kacasr
M3r0JM, BE3HHKBAN[H B CIIEABALIMA OTHETEH IIEPHON).

18. Iapuynn cpeAcTEa H NAPHYHH ¢KBHBAJIEHTH
TlapH4HKTE CpeACTBA BKIIFOYBAT:

Kbm KsM
31.12.2017 31.12,2016

Tlapuusn cpeAcTBa B JIEBa 424 431
Ilapp4nAu cpeicTBa BBB BANYTA 1 1
425 432

Kum KM

31.12.2017 31.12.2016

Tapuan cpenctea B Gpoi 29 50
IMapr4EM cpefcTBa B pasnaallATeHE CMETKH 396 382
425 432

19. PermcTpHpaH KamATaja

Jlanoeara cTpykTypa Ha JlpyxectBoro ksM 31 mexkemspu 2017 u 31 mexkemspu 2016 Moxke na ce
AHAITH2HPA KAKTO CIICBA:

31.12.2017 31.12.2016
ChOpyKHHK Bpoit  Axmuw/ Bpoit  Axmmw/Jlan
axmpp/ganose  JAnoee axup/ JIanoBe 0Be
% %
T'puiin ®opect IIpomxekT 670 000 99,99 670 000 99,99
Kopx BecennHoB 25 0,005 25 0,005
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JPYRECTBO:“IEJITBH*00]

TITPHIIOXKEHHA KBM I'OAHUIINHHA ®PHHAHCOB OTUYET
3a nepwona, npukmcysany Ha 31 aexemBpu 2017 roauHa
Beuugy cymu ca B Xuaaau OhIrapcKH J1eBa, OCBEH aKo He © IOCOYEHO APYTo

Jwmurproc BuaTsmneoc 25 0,005 25 0,005
O6mo 670 050 100 670 050 100

ITpuTexaTenuTe Ha JAI0OBE MMAT IIPABO HAa JUBHACHT,KAKTO M A ITaCyBaT ¢ €IUH [JIac 3a JaJia, Ko#To
nputexkapaT Ha OOmure cHOpaHHs Ha [pPYKECTBOTO. BCHYKH [SIOBE Ca PaBHOTIOCTABEHH IO
OTHOIIEHHE Ha OCTATHYHHUTE aKTHBH.

BposT 1 HOMHHATTHAaTa CTORHOCT Ha AAIOBETE Npe3 OTYETHHA NIEPHOA ¢4 ¢OTBeTHO:670 0506p.

1 Jsan e ¢ HoMuHAanHaTa croiiHoct 10ms.

20. Pesepen

JApy#ecTBOTO MMa pe3epBH B pasMep Ha 41xwiie., GOpMHpaHH OT pazjIMKaTa MEXKIY YBETHUSHHETO
Ha KANHTAIA H OLICHKATA HA BEILIWTE JIMLA 33 HeMapHiHaTa BHOCKA

21. HarpynaHa meuanba/3aryda

K®M 31 nexemepu 2017 r. ApyskecTBOTO OTYMTA pe3yJTaTHBHO HepasHpeseieHa Iedairta B pasMep Ha
292xwn. mB., B T.4. HeTHa mevanda 3a 2017 r. — 51 xun. aB. (3a 2016 r. — HepazmpeneneHa neyanba B
pasmep Ha 227 xun. NB., B T.4. HeTHA meuanta ~14 xmi. as.). Kem 31.12.2017 r. opyXecTBOTO OTUHTA
obi, BceobxpaTen Hoxon B pasMep Ha 51xun.s, (kM 31.12.2016 —14 xun. 1B.).

ITeyan6aTa ocrapa B HepasnpeneneHa neyanfa.

O6nmsT pasMep Ha cobeTBeHns kamuran keM 31.12,2017r. € 7 033 xun.Js.

22, TrwproBckH H APYIH 3a7b/IKEHHS — JBJITOCPOMHA YACT
JEIrocpodHHTE THPrOBCKUTE B APYIM 231 LIKEHHA CA KAKTO CleBa;

Kem KsMm

31.12.2017 31.12.2016

BaHKOBH 3a6MHA 2943 3843
JIM3MHEroBH JOTOBOPH 9 183
OG6opoTHH KpeIuTH 1252 2001
4204 6 027

Karo AbnrocpoYHH TBPrOBCKH H APYTH 3a8JbJDKEHHMSA CE€ OTYHTA MBITOCPOYHATZ YACT OT CKINOYEH
AOroBOp 3a 0COPOTHH KPeIUTH C:

-benna brarapus AJl-119x.18

-Exo Buna Ipomxext ECOM-1 094x.18

-TI'puiin @opect Ipomxexr Al -39x.18

IIpes 2017 roauna ca CXIIOYEHH AHEKCH, ChIIACHO KOHTO CTPaHMTE CE CIOpa3yMABAT 3a NPOMAHA Ha
CPOKET 3a BpbIIaHe Ha kpeauTa oT 2018r Ha 2019roauna, NpHICKHMMHEAT THXBEH NPoHeHT € 3%.

Kem 31 mexemepu 2017 r. KaTo HETEKyNa 4YacT € KIACHQHIMPAHO 3aJBDKCHHE TO IBIIOCPOUYEH

bankos 3aeM or IOpobGank Bbrarapua AJl cxc canfo B pasmep Ha 2 943xun.ne.Karo obesneuenne Ha
KpeIuTa € HallpaBeH 3aJI0T Ha THPrOBCKO NPEALIPHSITHE.
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JPYKECTBO:“AENITBH*“00],
OPUNOXKEHWA KbM I'OHUINIHWA ®PUHAHCOB OTUET

3a meprona, mpEKMovEam Ha 31 aekemepu 2017 roguma
BCHYKH CYMH ¢a B XHITAI#A OBIrapcKH JieBa, OCBEH aK0 He € MOCOUEHO APYro

IIpes nepuoaa APy eCTBOTO HAMA NPOCPOUEHH BHOCKH 32 JBDKHMM [MIaBHHLA U JIUXBH 10 KPeNHTAa.

KoM 31 aexemepu 2017 r. fpy»ecTBOTO MMa 3aIBIDKEHMA IO AOroBOpH KbM Jlusuer Ounanc AJl 3a
npuacOMBaHe Ha MaIMHA B pasMep Ha 28xu. nB. JBArocpoyHaTa 4acT IO JIM3MHTOBHA AOroBOp € 9
XML JIB., & KpaTkocpouHaTa —19 xun.ie. Kpaliaug cpok 3a noracgsane Ha nmusuHruTe € 31.07,.2019r

23. ToHproBexm H APYTH 3aALKCHHAT

Kp&TKOCpOT-IHP[TB TBPrOBCKHUTE H IPYTH 3aIb/DKCHHA Ca KAKTO CICIBAa:

KeM Kem
31.12.2017 31.12.2016
3agphEeHHd KbM CBBP3adH JIHLIa 23.1 1303 914
3agpDKeHNE KbM AOCTARYHIM 23.2 783 604
3agp/DKEHI KbM NIEPCOHANA U COIMUATHOTO OCHIYPABAHC 233 23 16
Hpyra 3anboKeHd KbM GlomxeTa 234 174 30
Hpyrn 3aaemKeHAs 234 3 -
O6mo 2 286 1564
23.1 3aab/IKeHESl KbM CEbP3aHH JIANA
3agBDKEeHHATa KBM CBBP3aHH JIHLA ca MOAPOoGHO ONoBecTeH: B Oenexka 26.
23.2 3agpameHHAl KBM JOCTABYHAIM
KpaTkocpoIHHTe 23abKEHHSA KbM JOCTABYMITH C€ ChCTOAT OT:
KeMm Kem
31.12.2017 31.12.2016
3ahIDKeHHA KbM AOCTABYMIIH OT CTPaHATA U 1yKOUHa 783 604
783 604

233 3agb/pKeHHS KBM NEPCOHAJA H CONHAJHOTO OCHTYPABAHE

3aABKCHMATa KbM IIEPCOBANIA M COLMANHOTO ocurypseaHe KbM 31 mexemepu 2017r. m 2016r. ce
CBCTOAT OT:

Kem KM
31.12.2017 31.12.2016
3anemKeHHA KBM IEPCOHATA 33 BE3HATPAKICHHS 8 7
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ApyXECTBO:“JAEJITBH“O0[

IMPHJIOXKEHHA KBM 'OMHUIITHUA ®HUHAHCOB OTUET
3a mepuoza, mpukmoueam Ha 31 gekemspu 2017 romsa
BeuyKH CYMH €4 B XHianH OBITapCcKH IeBa, OCBEH KO HE € MOCOYESHO APYro

3ambKeHAA KbM NepCOHAIA 33 HEH3NOI3BaHH OTIYCKA 7 5
3axbDKeHAA KBM COLHANHOTO OCHTYPABAHE 5 3
3ambIKeHEA 34 3APABHO OCHIYpABaHE 2 1
3ameIDKeHUA 32 OCHTYPOBKH 32 HEMOI3BAHE OTIIyCKH 1 -
O0mo 23 16
ApyecTBOTO HAUHC/IABA PA3XOOH 32 HEM3MON2BAH TUIATEH OTIYCK Ha IIEPCOHANa M CBhP3aHuTe
¢ TAX COLMAIIHH OCHTYPOBKH H I' OTpa3sfBa B OTYETa 3a BCeoOXBaTHHMA Aoxof. OCTATBKBT B
Kpas Ha NEPHOJA € NpeACTaBeH B OTYeTa 3a (HHAHCOBOTO CECTOAHHE 3aeiHO ¢ TEKYIIHTE
3a0b/DKEHHAT KBM NIEPCOHANIA U OCHTYPUTETHUTE OPraHu3aluH.
234  JIpyra 3aabpiKkeHHS KbM G1oKkeTa
JanpunvTe 3aaemkerns KbM 31 gekemppu 2017 i 2016 ce cheTosT OT:
Kem Kem
31.12.2017 31.12.2016
JlaHEK BEPXY AOXO0ANTE Ha (pH3HYECKH JTHOA 2 2
Donp CEC 25 24
3agemxenns 3a JJIC 147 4
174 30

23.5 DaHKOB 3aeM — T€Kyma JACT
Tekymara wacT or 3agb/DKEHHETO O JOTOBOP 3a OapKOB 3acM KbM 31.12.2017 r.- 2 900xmm. jB.

NpeAcTaBisBa paBHOCTOMHOCTTA Ha 1 483 xun. eepo — cymara ¢ magexu a0 2018 romuna. (2016 -
900xun.ne}).

23.6 3aab/oKeHHS MO JTA3HHIOBH JOTOBOPH —TeKYIA YACT

KsM KeMm

31.12.2017 31.12.2016

Jorosop 3a masuAr Ha [Inpeoc Jlmuar 109
Jorosop 3a mu3uHr Ha ©uHAHC JIH3HHET 19

19 109

24. TloAHTHKA H HPONUEAYPH 3a YNpaBJIeHHE H2 KANHTAJIA

Henwte Ha JlpyKecTBOTO RER BPB3KaA ¢ YIPaBIcHHE Ha KallHTaNa Ca

- Ja ocurypu cnocobHocTTa Ha JIpy:KECTBOTO Jia NpPOABIDKH JACHHOCTTA CH KaTo AeficTBamo
OpEeAnpUATHE, TAKA Y€ Ja MOXE A3 NpeJocTaBd BB3BPBIIASMOCT Ha axiMOHEpHTE W H3TOOH 34
OCTAHAIIWTE BJIOYKHTEIH, H

- Ia OCHTYPH a/IcKBATHA PEHTA0MITHOCT Ha aKIHOHCPHTe KaTO OlpeseNs LieHaTa Ha NPOIYKTHTE U
YCIYTHTE CH, KaKTO M HHECCTHIHOHHHTE CH NMPOCKTH B CHOTBETCTBHE ¢ HUBOTO HA Pa3IMIHATE BHAOBE
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APYKECTBO:“JEITBH“0Q0]]

IMPHUIOXKEHKW A KbM TOJUNITHUSA OPHMHAHCOB OTUET
3a nepuoja, npEKmoyBan Ha 31 nexemepu 2017 rogusa
BeHuky cyMH ca B XEIAAW OBIrapcKH IEBa, OCBEH KO HE € MOCOYEHO IPYro

PHCK.

JpyxecTBOTO yNpaBisBa CTPYKTypaTa Ha KalMTalad M M3BBPIIBA HeOGXONHMMHTE KOPEKUHMH B Hes B
CHOTBETCTBHE C IPOMEHHTE B HKOHOMHMYeCKaTa OOCTaHOBKA M XapaKTePHCTHKHTE HAa PHCKAa Ha
CHLOTBETHHMTE aKTHBH. 3a Aa NOAABDKA WIM KOPHUTHpA KalMTAIOBaTa CTPYKTYpa, JPyxKecTBOTO ce
OpHABPKa KbM OOIIONPHETHTE 3a OTPAChIa HOPMH Ha CBHOTHOIIEHHE HETEH OBIAT KBM KaIUTal.
HerrusaT abar ce H3uMcIgBa Kato 00Uy ABNT MUHYC MAPHTE W IAPHIHHTE €KBUBAICHTH.

IIpes 2017 roguna ctparerusTa Ha JIpy>eCTROTO € Ja MOATBPKA CHOTHOLIEHHETO ABAT KbM KAITMTAN
Ha TaKOBA HMBO, KOETO 1d rapaHTHpa JOCTBI N0 (uHaHcHpaHe Ha pasyMHa leHAa. ChOTHOIICHHETO
HETEH ABIT KBM KaIT|TAl CEOTBETHO KBM 31 aekemepu 2017 u 2016 e karo cneaga:

KbMm KoM

31.12.2017 31.12.2016

OO0 xR 9462 10 681
ITapw 1 nap¥4HY eKBHBAJIEHTH {425) {432)
Heren gpar 9037 10 249
O6mmo co0cTBEH KanmTan 7033 6982
HeteH 0T KbM KanuTAl 1,28 1,47

VBe/IHUCHHETO B CHOTHOLICHHETO ARIr KbM Kamutai npes 2017 roguHa cnpsmo 2016 r. ce IBIDKH Ha
YBEJIHYEHHETO Ha HETHHA ABIIT, KOETO € pe3yNITaT OT peaju3HpaHAs NONoKHTENeH (JMHAHCOB PE3YNITAT.
YacTTra oT nBira 3a CBbp3aHy NpeanpuaThi-e B pasMep Ha 1 460 x.je.

25. TlesH H DOJIHTHKA HA PEKOBOACTBOTO 33 YNPABJIeHHE HA PHCKA
Haii-3naummuTe GHHAHCOBU PHCKOBE, HA KOUTO € H3NMOKEHO JpyKecTBOTO, ca H3OpOSHH Mo-0ITy.
25.1. Banyren pHcK

Io-ronsmara dacT OT cAenkuTe Ha JIpyKeCcTBOTO ce OCBIIECTBABAT B OBITapckH J€Ba W €BPO, YHHTO
Kypc € (pHKcHpaH KBbM Kypca Ha JIeBa.

25.2. JIuxBeH pHcK

I'naBHMNATA M AMXBATA N0 CHINECTBYBAINHTE 336MH H KPEIHUTH ¢a PeIOBHO o0Cmy:kBanu. [lopaan Tesn
(baKxTH JPYKECTBOTO HE € HINIOKEHO HA JINXBEH PHCK.

25.3. IlenoBH pHECK

C e YIPAaBJICHHE Ha NCHOBHA PHCK, APYKECTBOTO 3adBABA JOCTABKATa HA HeoOX0oaHMHTE MarepHann
NpEABAPHATEIIHO H IO TPHMECEUHA, AOTORApd LICHMTS Ha TE3H YCIIYIH, 3a KOMTO TOBa € BB3MOXXHO H
CBHOTBETHO CKIIIOYBA OOTOBOPH 3a LiAlaTa d)HHaHCOBa roavHa.

254. Kpeanren puck

Hanaranero Ha Jipy»cecTBOTO Ha KPeAMTEH PHCK € OTPaHMYEHO JI0 pa3sMepa Ha GanancoBaTa CTOMHOCT
Ha TBPrOBCKWTEC M KPEOHTHH BieMaHud. ChIMTe ca npeactaBeHd B OanaHca B HeTEH pasMep, Ciief
IpHCIajaHe HA HAUHCIeHUTe 00€e3eHKH N0 CEMHUTENHH H TPYAHOCHOMpaeMH B36MaHHA.

JpyXKecTBOTO HAMa KOHLIEHTpald Ha kpeauTeH puck. Heropara MONKTHKA €, Ye OTCPOYCHH ILIALAHMSA
¢ mpeanaraT caMO Ha KIMEHTH, KOHTO HMAT JBIra HCTOPUS M TBHPrOBCKO CHTPYAHHYECTBO C
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HPvKECTBO:“NEJTBH“O0

TIPUIIOXEHWA KbM I'OJUITHHA PHHAHCOB CTUET
3a mepHoa, npukmouran Ha 31 nexemspu 2017 rogusa
Bemuxu cymu ca B Xy ObITApCKH JIEBA, OCBEH KO HE € TOCOYEHO APYTO

HApyxkectBoTO, 106p0 GHHAHCOBO CECTOSHHE M JIMIICA HA HAPYLICHWA [IPH CHa3BaHETO Ha KPSOHTHHTE
YCIIOBHSA
IlapuunnTe Onepauny ca ¢ 6aHKH ¢ BHCOKA PEMyTallks ¥ IMKBIIHA CTACIITHOCT.

Kum 31.12.2017 r. MakcHManHaTa KCIIO3MIHA KBM KPEJHTEH PHCK € KaKTO ClIeBa:

Kem Kom

31.12.2017r. 31.12.2016r.

HupecTHOUR - .
Jsarocpouny B3eMaHns 1217 3444
Marepranay 3amacu 2872 1722
THProBckE B3eMaHuA 2119 1221
ITapu H naprAA EKBHBAJIEHTH 425 432
6 633 6 819

25.5. JInkBHAEH PHCK

JpyxecTROTO NpoBekaa KOHCEPBATHRHA IIOIUTUKA [0 YIIPABICHHE HA JTUKBHIHOCTTA KATO BHHMATEIHO
cJlenH IUIallaHUATA [0 TIOracHTEIHHTE IUIAHOBE HA JBITOCPOYHUTE (PWHAHCOBM 3aABIDKEHHSA, KAKTO H
HM3XOAAUIATE ITapAYHH MOTOIH, BE3HMKBAIIM B X0Ja Ha omepaTHBHara aeiinoct. IloTpebHocTHTE OT
JHKBHIHH CPEACTPRA Ce CIICAAT 34 PaziHIHH BPeMERH NEPHOAN — XKSAHESBHO H EXKECEIMHUYHO, KATO H Ha
Oazara Ha 30-IHEBHM IPOrHO3H, a B ABJATOCPOUEH IUTaH — 3a nepruoan ot 180 u 360 quu.

KBM 31 nexemepu 2017 nagesxuTe Ha JOTCBOPHUTE 3abDkeHHS ca 000011eHn KaKkTo clenBa;

31 nexemepu 2017 Kpatkocpounu JsnrocpoaHu

Jo 1 romuma Or 1 mo 5 roguad Hap 5 roquem
bankosu 3aeMu 2 900 2943 -
3aapmreHnA M0 PHHAHCOB JIM3HHT 19 9
THProBCKH 3a0bIHKEHHA 783
3agbmKeHHA KbM CEEP3aHH JIHIA 1303 158
Hpyru 3aeMu 3 1094

5008 4204 -

KbM 31 nexemepu 2016 nagesxate Ha JOTOBOPHUTE 3abJDKEHHA ca 0O00MIEHH KAKTO CIeBa;

31 gexemepu 2016 Kparkocpousn JBIrocpoyHm

Ho 1 roguaa Ot 1 1o 5 roguan Hana 5 roausm
BaHKOBH 33eMH 2900 3843
3agbinkeHus 00 (PUHAHCOB TH3MHT 109 183
THPTOBCKH 33hIKEHNSA 650
3amBIDKEHAA KbM CBBpP3aHH JHIa 914
JpyTH 3aeMHi 2001

4573 6027 -

CroifiHocTuTe, ONOBECTEHH B TO3M aHAIM3 HA NAJASKHTe HA 3aILDKEHHNATa, NPESACTABIIABAT
JUCKOHTHpAaHHTe MapH4HH TOTOOHM IO JOTOBOPHTE, HAaNpHMEP HETHH KPEOWTHH AHTOKAMEGHTH H
HETHWTE 3aIbIDKeHHA 110 (HHAHCOB JMBHHT. Te3d AMCKOHTHPAHM MAPHYHH MOTOLH Ca O HETHA
HacTOAIIA CTOHHOCT.

CTOMHOCTHTEe Ha TBHPrOBCKHTE 3aJbIDKEHMS W 3aJbIDKEHMATA KbM CBBP3AHM JIMLA C2 PABHH Ha
npeHOcHaTa cToifHOCT, nocodyeHa B Oryera 32 (PMHAHCOBOTO CBLCTOAHMWE, TBHIl Karo e(PEeKTHT OT
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JPyXECTBC:“JIENTBH“00

MPHUIOXKEHWSA KbM I'OJUIIHKMA OCHMHAHCOB OTHET
3a nepuona, mpurmoyram: Ha 31 aexemepH 2017 rogpHa
Bewku cyMH ca B XU OBIrapckd JIEBd, OCBEH aKO He € MOCOYEHO ApYro

JUCKOHTHPAHE € HE3HAYWUTEIICH.

25.6 ChopaBeanupH cTORHOCTH

CripaeejyiBara CTOHHOCT HAW-00MO NpeACTaBIfABA CyMaTa, 3a KOATO €IWH aKTHB Moxke aa Owae
pasMeHeH MM e[HO 3ambikeHHe Ta ObAe M3ILIaTCHO NpH HOPMAIHH YCIOBHMSA Ha CHEIKaTa MEKIy
HE3aRHCHMH, JKeNaeii W MHGOpPMHpaHH KoHTpareHTH. IlommTrHkara Ha APYKECTBOTO € J1a OTIOBECTHEA
BB (DMHAHCOBHTE CH OTHETH CrpaBeUTHBaTa cTOHHOCT Ha (UHAHCOBHTE aKTHBH M TIACHBH.

CrparepnuBara cToHHOCT Ha (JHHAHCOBUTE MHCTPYMEHTH, KOHTO HE C€ ThPI'yBaT Ha AKTHBHH Ma3apH Ce
onpenena uYpe3 OINEHBYHH METOOM, KOHTO ce 0azupaT Ha pasiM4HH OLEHBYHM TEXHHKHM H
TpeZnoNoKeHUs Ha PHKOBOJCTBOTO, HAIpaBeHH Ha 0asa NMasapHHTE YC/AOBHS KbM Kpas Ha OTYETHHA
nepuoa. KorHpaHu nasapHH LEHH MM KOTHPOBKH Ha JHIHPH 33 NOAOOHH MHCTPYMEHTH Ca M3IION3BAT
23 JBATOCPOYHH IHITORE.

KoHrnenpaTa 3a cpaBeqieara CTOHHOCT Npeno/ara pealu3ipase Ha (HHAHCOBH HHCTPYMEHTH 4pe3
npoaax6a. B moBeuero cmywan, oco0eHO [0 OTHOINEHHWE Ha THPrOBCKWUTE B3E€MaHMs M 3ab/DKEHHA,
KPeAWTHTE H JSTIO3UTHTE, APYIKECTBOTO OUAKBA J1a pealli3upa Te3H (GHHAHCOBH aKTHBH M Upe3 TAXHOTO
IMUTOCTHO OOpaTHO M3IUIalllaHe WIH pecll. HoracisaHe BBB BPEMETO. 3aTroBa Te CE€ MpPEACTAaBAT IO
TIXHATa aMOPTH3HPYEMa CTOMHOCT.

Crino Taka rojIaMaTa 4acT OT (PMHAHCOBHTE AKTHBM W INACHBM Ca4 WIM KPATKOCPOYHH 1O CBOATA
CBHIHOCT (THPrOBCKM B3eMaHMA W 3aBIDKEHMs, KPATKOCPOYHH 3aeMH), HIM ca oTpa3eHH B OTuera 3a
(HHAHCOBOTO CHCTOAHHE IO a3apHA CTONHOCT (NpefocTaBeHH GAHKOBH JAENO3HTH) M IOPaaH TOBA
TAXHATA CIIPABEAJIMBA CTOHHOCT ¢ MpUONH3KMTENHO paBHa Ha OalaHCOBaTa MM CTOMHOCT. MakmodeHue
OT TOB& NPABHIO ¢4 MOBEUETO MHBECTHLMH B JHILEPHH H aCOIMHUPaHH (M B APYTH APYIKECTBA), 38 KOHTO
HAMA TIasap M OOEKTHBHH YCJOBHA 3a OIpejeidHe II0 JOCTOBEPEH HAUWH HA TAXHATA CIpaBEIJIMBA
CTOMHOCT, TIOpajl KOETO T Ca MpeCTaBeHH MO IieHa Ha npuaoOuBaHe (cebecTolHOCT).

)_IOKOJ]KOT 0 BCC QLI HE CHIMCCTBYBA JOCTATHYHO Ma3apeH OINT, ¢Ta0HITHOCT M IHKBHAHOCT 32 NOKYIIKH
H nponax(ﬁn HA HAKCH (anchonn AKTHBH H ITACHBH, 34 TAX HAMA JOCTAaTHbYHO W HAACKIHH KOTHPOBKH
Ha nNasapH{ LEHH. PBKOBOACTBOTO HA APYXKECTBOTO CUYHTA, Y€ NPH CHIICCTBYBAIIWTE obcroATencTra
NpCACTABCHUTE B Orvera 3a tl)IfIHaHCOBOTO CBhCTOAHHEC OLICHKH Ha (t)HHaHCOBHTC dKTHBEH H MACHBH Ca
Bh3MOKHO Hal-HaJIeK/THH, aleKBRATHH U AQCTOBEPHH 3a LIEJINTE Ha (bnﬂaﬂcona'ra OTYETHOCT.

26. Cpnp3ann anma

3a 2017 r.cebp3aHUTE IMOA BKIIIOYBAT !

Haumenosanue na opysicecmeomo Tun ezaumoomnouteHue
Bbenna bearapua A/ TBPrOBCKH

PenTapyke EOO/] TBPrOBCKH

Cropm Mskenepaar AJ] TBPTOBCKH

®pem Jlomkuk EAJ] ThPTOBCKH

Tpaxus Egepmxn 2000A 1 THPrOBCKH

I'puiin @opect ITpomixex AJ] JpyKeCTBO-MaiKa

[ ®panugaiiz Ko bearapus AJT ThProBCKH

Exo Bung I'pyn OO THPrOBCKH

Ipes 2017 u 2016 romuna [[py:ecTROTO ¢ H3BBLPINMIIO PazlIMYHH CAENKH ChC CBBP34HH JHMLA KATO
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JPYKECTRO:“ AENTBH“00]]

NMPHUIOXEHHUA KBEM I'OJJUITHWA @UHAHCOB OTUET
3a nepuona, npuKMoTBa Ha 31 nekeMepn 2017 roxnna
Bewmuaxu cyMu ca B xunsame 6bITapeki JIeBa, OCBEH aK0 HE € TMIOCOYEHO APYro

NOKYIIKa M IPoAak0a Ha MaTepHaIy U IIroTpaiiHu akTHBH, NPeAOCTABAHE HA YCIYTH U 326MH.

ITpes 2017r. u 2016r. JpyxectBoTo € 6HI0 CTpaHa MO CIEHHTE CACNIKH ChC CBRP3aHH JIHIA:

TMpuxoms OT npoaaxOH Ha
ChBp3anu 1nua {IpHX0/AM OT THXBH Marepuanu, JIMA YCIVTH Oﬁl(I;amc'.I'oni;I.-;ocr
(XHILJB.) {xmn.nB.) (xun.nB.)
31.12.2017  31.122016  31.122017 31.12.2016 31.12.2017 31.122016  31.12.2017  31.12.2016
Tpakus Exepmxu
2000ATT 30 31 30 31
I'puita dopecr
TMpomxext AJ] 39 63 3 3 42 66
Opent Jlomink EAJT 12 8 12 8
J Dparmaiis Ko
Briarapns AJl | 398 1 398
Exo Bung I'pyn COJ]
1 1 -
Qoo
71 94 - 402 15 8 86 503
IMoxymwme na
Crnpaastut mHna Marepamy, IMA YCIyTH Pazxoan 32 nuxsn Oﬁl&r;amc-r?ggoc'r
(xun.ne.) {XWLIB.} (xun.ne.)
31122017 31122016 31.12.2017  31.122016  31.12.2017  31.12.2016  31.12.2017 31.12.2016
Bemna Brirapua AJl 1364 1132 9 7 11 2 1384 1141
PeHTANYKC 9 6 9 6
I'puiin ®opecr
TMpoaxekt AT 793 366 1 793 367
CropM HipxeRepHHT
AJl 2 1 2 1
Opew Jlozmxur 69 20 31 33 100 53
depmara AJl
I dparuais Ko
Brarapus 232 13 5 245 5
Obmp 2 460 1518 49 48 24 7 2533 1573

CaenKHTe MEXKAY CBBP3AHMTE JIMUA Ca CKIIOUCHH MPH YCIOBHS, KOUTO HE CE PA3fIMUaBaT CHIIECTBEHO
OT Te3H MeXJTy HEeCBbP3aHHTE JHIIA.

KtM 31 nexemepr 2017 B3eMaHHATa H 3aJH/DKCHHATA ChC CBBP3aHMTE JIALIA €4 !

Baemane 3anBILKEHRE
Hererym Herexym,
Cerpsany 1hla Biacmanusa  3aIBIKEHHS " Texymu 0O6mo " Texkymn Obwe
Bera Boarapus All 350 655 350 350 119 536 655
Perranyke EQO] 14 14 14
Cropm HrokeHepaHT 3 3 3
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JIPYXECTBO:“IEJITBHO0],

MMPUIOXKEHKA KBM I'OJUIITHUA @®HHAHCOB OTYET
3a nepmona, mpuKIodBany Ha 31 nexeMspH 2017 ronuaa
BcudkH cyMH ¢a B XIWIAAH OBITApCKH IeBa, OCBEH aKO HE € MOCOYeHO APYTo

©pem JIomKER 3 118 3 3 118 118

Tpaxma Exepmin 2000A71 1081 1081 1081

Tpuiin ®opect [TpomsexT AJ] 431 39 392 431

I Opanyaits Ko Banrapua A%l 828 240 64 764 828 240 240
2262 1461 1145 1117 2262 158 1303 1461

KeM 31 pexemepu u 2016

Baemane 3azE/DKeHEE
CBBp3any mala BaeManusa  3amb/EKEHHA HeTekymy Texymu  OBmo Herexyun  Texyum Obwo

Benna Brirapma AJL 909 16 893 909
Cropm HiskeHepaHr 1 1 1
MozGepr
®pem Jomrik EAJ] 9 16 9 9 16 16
Tpaxun Exepmica 2000 AT 1041 1041 1041
Perranyxe EOOJ 4 4 4
I'puiin Popect pomiext AL 2276 2275 1 227
J1, Opanuaifs Ko Benrapus 477 6 471 477
Mepmara AJl

3803 930 3z 481 3803 16 914 930

PasueTHTe ChC CBLP3AHMTE JIMIIA B TOPHATA TabliuNa ca [PEICTARCHH PasrbPHATO M BKJIIOYBAT BCHUKH
aCNIeKTH Ha PasveTHHTE B3auMooTHOWEHHS ¢ J{pyxecTroTo mpes 2017 u 2016.

27. [dpyrna onoBecTHABaHHA

27.1. HannoHAIHH pe3epBH H BOCHHOBPEMEHHH 3aNACH

JpyXeCTBOTO M3ITBJIHABA MpPABHTEICTBEHA Mporpama 3a HallHOHaNHMA pesepB M BOCHHOBPEMEHHUTE
3AMACH.
27.2. IIporpamMn 3a onaiBaEe HA OKOJHATA CpeAa

JIpyKecTBOTO M3ITHIHABA NIPOrPamMa 3a OTCTpPaHsABaHe Ha eKOJIOTHYHH LIETH.

27.3. CbaelHH fesla H AAMHEHHECTPATHBHH NPOH3BOACTEA

Cpemty Apy»XecTBOTO He ca 3aBefeHH ChAeOHM fella M aJIMHHHCTPaTHBHH IPOU3BOJCTBA, KOHTO ca
aHANM3HPAHHM M Ca CKIFOYEeHH CIIOPa3yMHTEHH NOTACHTENHH IUIaHOBE 32 PasiLIallaHeTO HM.

27.4. AKTHBH, 1aJ¢HH 33 obeiNedenHe, 3AIIACH HA 3a10BEN H FapaHIHA
BBB BpE3Ka C OTIYCHATH ABJITOCPOYEH KPEIHT APYMKECTBOTO € OOE3MEUMIO CHIMA ChC 3a10r HA
TBPrOBCKO MpeanpuaThe. Benuky npenocraseHH Kpeguth obesnedenu or J[pyXecTBOTO ca MOJI3RAHH

34 M3MBIHEHHE Ha NIPOM3BONCTBCHATA U HHEECTHIIHOHHATA MY ITPOrpamMm.

27.5 TasaaeaTH
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JIPYKECTBO:“MEJITBH“QO0]I
TIPHNIOXEHHA KM IF'OJUNIHAS ®UHAHCOB OTUET

3a mepmoxna, NMpuKICYBam Ha 31 AekeMBpH 2017 rognaa
Berukw cyMH ca B XHIaaH (BITapCkH JieBa, OCBEH ako HE € IOCOYEHO APYro

Ilpes 2017 romana JpykecTBOTO HE € B3UMAJIO PellIeHHE 3a pasnpe/ielieHHe Ha JHBHICHTH.

27.6 YcJa0BHH 3aTb/LKCHHS

JIpy>KeCTBOTO HE € TapaHT IO NOJIyYeH: OT CBHP3aHH JIMIIA HHBECTHITHOHHH H OG0POTHM KpeIUTH.

27.7 Apyrm

Tpez 2017 r. JIpy»xecTBOTO HAMa HHAHCHpAHMS.

TIpes 2017 r. npeANpHATHETO HE € OCBIIECTBABANIO CHBMECTHA NEHHOCT.

Jpy*ecTBOTO He € 3aIB/DKEHO Ja ChCTAaBA KOHCONMMANPAH (GDHHAHCOBR OTYET ¥ HAMA [AIIOBH YYACTHA B
aCOLMMPaH MpeANpHATHA. J[py>KECTBOTO yJacTBa B TpYNa 33 KOHCONMIAAIMA C IOPYXKECTBO Maiika
1 puiiH @opect Ilpomxext“AJl rp.Jliosaus.Mscroro, KbAETO MOrar Ja ce IONYy9YaT KOMMA OT
KOHCO/TMAupanuTe oTyetH B rp. Iltosaus yin.”Hecrop Abamkues” 37.

28, CpOuTHA cie] Kpas HA OTYETHHS HEPHOR

Hsama cuburHS, CIyYHIM Ce cnex Aararta Ha OTdeTa 3a (PHHAHCOBOTO CHCTOSHME, KOMTO Ja MMAT
MaTepHaneH e(ekT BrpXy (PUHaHCOBHUTE OTYETH M [a H3HCKBAT ONOBECTABAHE.

HacTosmuar (1)nnancon otaer Ha LJAEJITBH“QO0J e mpuer or Ob6moro c¢hbOpamHe Ha
01.03.2018 ropmHa H e BOANHCAH OT:
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