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KoucoanaupaH AOKAAA 32 A€HTHOCTTA

PBKOBOACTBOTO TIPEACTABA CBOS TOAMIIEH KOHCOAMAMPAH AOKAAA 32 ACHHOCTTA M TOAHIITHHA
KoHCOAmAUpaH unancoB order kbpM  31.12.2018 r., wu3rorBeH B CBOTBETCTBHE C
Mexaynapoannte Cranaaptu 3a Punancoso Ortaurane (MCPO), npuern B Esponerickn Cbros.
Tosu koHCOAHAUPAH (DUHAHCOB OTYET € OAUTHPAH OT OAUTOPCKO ApyxectBO I'pant TopHTOH
OOA.

O61ma madopMausa U IPEAMET Ha ACHHOCT

Apyxecrsoro matika Atoc Aif Tu Coaymreac Esa Cepucuc EOOA, 3a€AHO ¢ ABINIEPHOTO CH
apyxectBo Atoc boarapus Kommersuocu Ienrsp EOOA (aokaama I'pyma), ca wact or
mexAyHapoAHata rpyma ATOC, koATO 3aeMa BOACIINA ITO3UIMA B CEKTOPAa Ha BHCOKHTE
TEXHOAOTHH M KOHCYATAHTCKH YCAYIM HAa EBPOICHCKHA M CBETOBEH Iasap. ABETe APYKeCTBa
pasmoAaraT € BHCOKOKBAAMDUIIMPAH IIEPCOHAA, C ABATOIOAHUIIEH OIIUT B H3TPAKAAHETO U
ITOAAPBKKATA Ha HHOBATUBHU I'T MHAYCTpHAAHN PEITEHUA U YCAYIH 334 YACTHHA U OOIECTBEHIA
cexrop Ha bearapus, Espoma, Asus u Adpuxka.

B paMKI/ITC Ha AOKaAHaTa prna ChIINCCTIBYBAT CACAHHTE HaHpaBACHI/IHZ

e Hanpasaenue ,busuec um maardopmenn perrenua™ (B&PS - Business & Platform
Solutions), ¢ OCHOBHa AEGHHOCT AOCTaBKa, BHEAPSABAHE H IIOAAPBKKA Ha CHCTEMH 32
yupasAenue Ha pecypcute Ha dupmara (ERP) SAP B npeanpusaTuara Ha Hai-roremus
kanent CCB Management Services GmbH. Bwob Bpb3ka ¢ tasu aefinoct, B Cocpus e
M3IPAACH LICHTBP 32 OOCAYIKBAHE HA KAFOYOBHTE ITOTpeOnTeAn OT rpymarta Ha Koka Koaa.
[Moprdoanoro Ha B&PS BrArouBa ormme u pereHus u yCAyra 3a (DMHAHCOBUA CEKTOP,
XPaHUTEAHO-BKYCOBATA IPOMHIIACHOCT, 3APABEOIA3BAHETO, HHAYCTPHATA, FOTHAUTH
CEKTOPA, TEACKOMYHHKAIIUUTE.

e Hanpasaenne ,Mudpacrpykrypa u ynpasaernune Ha AanHun (IDM - Infrastructure &
Data Management). Iloprdoanoro ma IDM BrkArodBa IpoeKkTHpaHe, HU3IPAKAAHE U
oAApBiKKa Ha ngaoctan VT perrenuns (CobpBbpHI CHCTEMH, CHCTEMH 334 ChbXPAaHEHHE HA
AAQHHU, CHCTEMH 32 PE3EPBHPAHE HA AAHHU); VIPABACHHE HA KOMIIFOTBPHOTO PaOOTHO
MACTO (HACTOAHH KOMITFOTPH, AAIITOIH, TAOAETH M MOOHAHH YCTPOMCTBA); OOAAYHHU
ycAyra (MHPPACTPYKTYPa KATO YCAYTa, COPTYEP KATO YCAYra); YIPABACHHIE HA IICYATA.

e Hanpasaenue ,,Ycayru 3a komynukanua u csBmectaa padbora’ (CCS — Communication &
Collaboration Services). IToprdoaunoro ma CCS BrkArOUBa OOCAYKBAHE HA KAHEHTH OT
I'pymara ATOC B cdepara Ha IAaHEpPAHE, IPOEKTUPAHE H MHCTAAUPAHE HA PECYPCH U
nHPPACTPYKTypa 32 OOEAMHEHA KOMYHHKAITUA U ChbBMECTHA pabOTa M IPEAOCTaBAHE HA
YCAYIH, OCHUTYPABAINN Pa3sIOAAra€MOCT, H3IIOA3BAHE H CHUIYPHOCT HA TE3H PECYPCH U

uHPPACTPYKTYPA.

[Tpoaaxba Ha 0OOCOOEHA JaACT

ITpes 2018 1., c edpexruBra Aata 01.08.2018 r. (Brimcano B Teproseku perucrsp Ha 08.08.2018 1.),
Oe mpoaaseHa 060cobeHa JacT OT ApyxecTBoTO Marika, Atoc A#i Tu Coaymrsac Exa Cepsucuc
EOOA, xpM AbIIepHOTO APYKECTBO, ATOC bhATapma Komnersucu Lentsp EOOA, Ha 1iena 56
XHA. AB. VI3BBpIIEHO O€ YaCTHYHO IIPEXBBPAAHE HA THPIOBCKO IIPEAIIPHATHE, 3AEAHO C BCHYKH
IIPUACKAINN AKTUBH, ITACHBH M CAYKHTEAN Ha OOOCOOEHATA 9acT, IO YCAOBHATA Ha dYA. 15 ot
TeproBeckus 3akoH. B pesyATar Ha cAcAKara, KbM IIEPCOHAAA HA ABIIEPHOTO APYKECTBO CE
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IIPUCHEANHIXA 22 CAYKHUTCAH U OfiXa IPUAOOHTH HETHH aKTUBH Ha CTOHHOCT 50 XHA. AB. 3a€AHO
C TAX, TO Ipue u HanpaBaeHue ,, Jundpacrpykrypa u ynpasaeune Ha Aauun’ (IDM - Infrastructure
& Data Management) u IOCAGAHATA YaCT OT HaupaBAeHue ,.busnec n maardopmenn perenna®
(B&PS -Business & Platform Solutions), kKakTo 1 H3ITbAHABAHHUTE OT TAX AOTOBOPHU U IpoekTr. B
APYZKECTBOTO Malika OCTaHA €AMHCTBEHO HAIIPABAEHUE ,,YCAYIH 32 KOMYHHKAITUSA M ChbBMECTHA

pabota®“ (CCS — Communication & Collaboration Services).

PesyAtatu OT TEKyIIIUA HEPUOA

Karo4oBu mmokasaTeAn 3a IIEpUOAA

MAH. AB. 2018 r. 2017 r.
OO0 npuxoAn 55.73 49.99
OmneparusHa neqanba/ (3aryba) 3.53 6.09
Herna nieuanba/ (3ary6a) 3.01 5.87
CobcTBeH KanmTaA 5.91 2.80
O0m10 akTUBH 31.95 26.22

[IprxoanTe OT IPOAAKOHM Ha CTOKH M YCAYTH 32 TOAMHATA Bb3Am3aT Ha 55.73 MAH. AB. [TpuxoauTte
OT IPOAQKOM Ha YCAYTH IpeAcTaBAsiBaT 96% oOT Tesu mpuxoan, kato mpeodaasasamo (90%) ca
pearnsupanu B 4yxOuHa. Hali-roasam Asia B IpuxoAuTe Ha AOKaAHATa I'pyma nmma HampaBaeHHE
,busnec u maardgopmenn pernenna” (B&PS — Business & Platform Solutions). ITpuxoaure ot
CBBP3aHH AHIIA, KAECHTH OT I'pymara Atoc, ca popMupaHn IPEANMHO OT HAIIPABACHHE ,,Y CAYTH

3a kKomyH#uKarusa 1 ceBmectHa padbora™ (CCS — Communication & Collaboration Services).

nPUXoAaAun No HANPABNIEHUA 2018 T.

B&PS

HIDM

mCCS
MAH. AB. 2018 r. 2017 r.
B&PS 29.50 30.88
IDM 11.27 7.19
CCS 14.96 11.92
OO0 mpuxoAn 55.73 49.99
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nPnuxoaun ot BbHWHW U TPYNOBU KNIMEHTU 2018 T.

H Mpuxoam OT BbHLWHM
K/IMEHTU

I Npuxoam oT cBbp3aHK AnLa
(knueHTH ot Mpynata AToc)

MAH. AB. 2018 r. 2017 r.
IIpuxoAH OT BBPHIITHU KAHEHTH 38.85 34.47
[Tpuxoam oT cBBp3anHn Auma (kaueHTH OT I'pymara

Aroc) 16.88 15.52
O61m0 npuxoAn 55.73 49.99

I'pynara peanmsupa meganba 3a roannaTa B pasmep Ha 3.01 man. AB. OCHOBEH AfIA B PA3XOAHTE
ma I'pymara 3a 2018 r. 3aemar pasxoaure 3a mepcorasra — 33.68 MAH. AB. uan 62% ot oOruTe
OIICPATUBHHU Pa3XOAHU, U Pa3XOAHUTE 332 BBHIIHU yCAyru 14.06 mMaH. AB. mam 27% ot oOrure
ONIEPATHUBHHU Pa3XOAH. Paszxoamre 3a (UPMH-IIAPTHHOPHM B OCHOBHHA OmsHec Ha I'pymara
BKAFOYBAT MHKEHEPHHIOBH YCAYTH M BBHIITHH YCAYTH 11O IIPOEKTH, KOUTO IIPEACTaBAABAT 26%0 OT
BCUYKH Pa3XOAHM 32 BBHIITHHU yCAYIH. Pazxoamre 3a mMarepmasm Bb3amsarT Ha (.29 MAH. AB., a

ApPYyIHTE pa3xoAH ca 2.82 MAH. AB. HAK 5% OT OOIIHTE OIEPATHBHH PA3XOAH.

PA3MNPEAENEHMNE HA PASXOOUTE 3A 2018 T.

1% 1%
8%
D Pa3sxoam 3a nepcoHana
B Pa3xoam 3a BbHLUIHW yCAyru
28% @ Apyrv pa3xoam

B AmopTusauusa
@ Pa3xoaum 3a matepuanu

Kem 31.12.2018 r. B AokaaHata I'pyma ca Oumam Haetm 0OO0IIO 043 CAYKHTEAH, AOKATO KbM

31.12.2017 r. obmuaT Opoii Ha cAyxHUTEARTE € OMA 663.

CrpykTypa Ha IEpPCOHAAQ 2018 r. 2017 r.
Hampasaenne B&PS 405 423
Hampasaenne IDM 14 17
Hampasaenne CCS 210 209
AAMHHHCTPATHBEH IIEPCOHAA 14 14
O6mmo cay>xuTeAn 643 663

[1pes 2018 1. apyxectBaTa B I'pynara reHepupar MOAOKHTEAHH ITAPHYHH ITOTOIIH, KOUTO B Kpaf

HA TOAMHATA BB3AU3aT 00110 HA 2.07 MAH. AB.
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Ns3moaAs3Banm quHaHC()BH MHCTPYMEHTH

DuHancoBuTe NHCTPYMCHTH, H3IIOA3BAHHN OT AOKaAHATa prna, KaKTO M IIOAWTHKATAa Ha
ynpaBACHHCTO Ha (bl/IHaHCOBI/IH PHCK Ca HOApO6HO ONHCAHMU B IOACHUTEAHHUTE OEAEKKH KbM
KOHCOAUAHPAHUA (bI/IHaHCOB OT4YCECT.

3a mMHBECTHIIMHTE, OCHIIECTBCHH IO perrneHne Ha I'pymara Artoc, ApyXecTBOTO Mafika ITOA3BA
oBBpAPadT ¢ mpedepeHIIIaAHA AUXBA OT 9yKACCTPaHHA OaHKa, 0OcAyxBarma I'pymata Atoc. Kpm
kpasg Ha 2018 r. oBbpApadTHT € HamarsdA ¢ okoAo 15% cupamo mHuBOTO OT Kpasd Ha 2017 r.
OwuakBaHuATa €4 TO3H TPEHA Aa IIPOABAKH U B CACABAIIHUTE TOAMHH, OCOOECHO CAEA
IIPECTPYKTYPUPAHETO M OITUMH3NPAHETO Ha ACHHOCTUTE HA ABETE APYKECTBA.

AHUBHUACHTH U Pa3IIPEACACHHE HA I1€9aA0ATA

3a 2018 1. He ce mAaHHPA PA3IPEACACHUE HA AUBUACHT.

CprKTypa Ha OCHOBHMA KaIIITaA H opr AHHM  HAa
ynp ABACHIIC

Apyxectsara Atoc A Tu Coaymrsac Eua Cesucnc EOOA n Atoc Bearapus Kommersrcn
Hentsp EOOA, ca eAHOAMYIHHE APY/KECTBA C OIPAHIYEHA OTTOBOPHOCT.

EAsOAMYEH COOCTBEHHMK Ha KallMTaAa Ha ApyxectBoro Maika, Atoc A Tu Coayrrsac EnA
CeBucuc EOOA, e¢ ATOC Hurepuemrsabpa b.B., Xoaamamsa. ApyxectBotro Mmaiika €
perucrpupano ¢ kauraa 10 000 aesa, pasupeaesenn oommo B 10 000 asaa ot o 1 AeB Beexm.

Kamuraast Ha ABIIEpHOTO ApyxectBO, Atoc boarapma Kommersucu Lentsp EOOA, e
2 000 000 aesa, pasupeaeaeru odmo B 20 000 asra or o 100 Aepa Bcekn.

KoM 31 aekemspu 2018 r. aBete Apyixectsa oT AOKasHaTa I'pyma ce yIpaBAsBaT U IIPEACTABAABAT
ot yupasureAd Baaammup Artanacos.

BeposTHO OBACIIIO pa3BUTHE HA IIPEATIPAATHETO

B mpeacrosrmus mepmoA, OCHOBHA IIEA HA ABETE APYKECTBA OT AOKaAHaTa I'pyrra rme ObAe Aa
3aI1a3AT BOAEINATA CH POASl HA OCHOBEH TEXHOAOTHYECH IAPTHBOP, KAKTO Ha OBATAPCKU U
MEKAYHAPOAHH OM3HEC KAMEHTH, Taka U Ha KAMEHTH OT I'pymaTa Ha ATOC. 32 TOCAGAHOTO FOAAM
IIPUHOC ce ovakBa Aa uma u HoBoTO HanpasAeHne UCC, koeto ce npucbeanan kbm ['pynara B
HagaroTo Ha 2019 r. upes BanBane. Taka npecrpykrypupanara I'pyira e Moxke Aa Impeasara He
camo UI'T 1 mpexkoBH ycAyru u rao6asHa HHPPACTPYKTYPaA 34 YCAYIH HA KAHEHTHTE Ha ATOC, HO
1 (PUHAHCOBO U CYETOBOAHO OOCAYIKBAHE.

[IpucbeaunaBaHEeTO HA AToc brarapus Kommrersacn LlentTsp EOOA OTKPHU HOBU OusHec
BB3MOKHOCTH 33 IIPHAATAHE HA CBOETO BHCOKO-TEXHOAOIHYHO know-how, m pasmmpspane Ha
PasHOOOPa3HOTO MOPTAOAHO OT PeIIeHns 3a KAueHTHTE. 'AaBHA IeA Ha ABIIIEPHOTO APYKECTBO
o1 AokaAHATA ['pyma mme ObAe Aa 3aI1a3H BOAEIIATA CU POAA HA OCHOBEH TEXHOAOTHYCH ITAPTHHOP,
kakto #Ha CCB Management Services GmbH, ABcrpusa, taka m Ha Apyrn ObArapcku u
MEKAYHAPOAHH OM3HEC KAHEHTH, BKAFOYHTEAHO U Ha BBTPEIIHOIPyHoBH KAneHTH. KoMmanusaTa
e IIPOABAKH Ad IpeArara Had-Houre IT pemreHns M yCAyTH, KOHTO IIOAOOPABAT
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KOHKYPEHTOCIIOCOOHOCTTA HAa KAMEHTHTE OT CEKTOPA HA XPAHUTEAHO-BKYCOBATA IIPOMUIIIACHOCT,
KaKTO M AA TMl PA3IIMPABA KbM APYTH Ha3aPHHU CEKTOPH.
OCHOBEH aKIIEHT IIpe3 IIEPHOAA INE IPOABAKH Ad OBAE PA3BUTHETO M Pa3pacTBAHETO Ha
MHOBATHBHHTE PEIICHUA B C(PepaTa Ha YIIPABAAEMHTE YCAYTH, C KOETO I ITOAKPEIIIM KAHCHTHTE
HU B YCHAHATA UM 32 OIITUMHU3UPAHE HA TEXHUA OU3HeC.

[Ile 3amasuM CTpATErMYECKUTE CH HAPTHHOPCTBA C OCHOBHHTE TIAOOAAHH COQTYEpHH H
XAPAYEPHH AOCTABYHIIN, KOHUTO AOITBABAT PA3HOOOPA3HOTO HHU ITOPT(OAUO OT PEIICHUs 32
HAIITUTE KAMEHTH.

IIpe3 caeaBarmaTa roAmHa Apy:KecTBaTa OT I'pyIiaTa Ime ce CTpeMAT Aa AOCTUTHAT 3aAAACHHTE OT
I'pymata omHAHCOBH IEAH IO TPUTE KAIOUOBH (PHHAHCOBH IIOKA3ATEAS:

- Opranmano HapacTBaHe Ha puxoante: ot 2% A0 3%

- OrmeparuBra neuarba: ot 10.5% ao 11% ot npuxoante

- Heren mapuaen norok: npubausureano 60% ot oreparuBHaTa egasba

HayuHO-u3CcA€AOBATEACKA U PA3BOMHA ACHTHOCT

I'pynara He H3BBPIIBAAA HAYIHO-U3CACAOBATEACKA B pa3BoiiHa AeriHOCT 1pes3 2018 1.

VaBecTUIINA B ABIIIEPHO IPEAIIPUATHE

I'pymrata e popmupana, caea kato Atoc At Tu Coayrreac Exa Cesucnc EOOA nprao6u 100%
ot xkamuraAa Ha Atoc bearapua Komnersacu Lerarsp EOOA, ¢ edexrusra aata 01.12.2016 r.
WMuBectunnara e dpuHAHCHpaHA H3IAAO C OAHKOB OBBPAPAdT, IPEAOCTABEH OT OaHKATa,
OOCAYKBAIIIA MEKAYHAPOAHATA Ipyma Atoc. YacT OT Bb3HATPAKACHIETO, Ha cyma 1 956 xmA. AB.
Oerrre pascpodeno u B kpasd Ha 2018 r. Oerrie HaPaBeHO OKOHYATEAHOTO ITAAITIAHE.

OTFOBOPHOCTI/I Ha PbKOBOACTBOTO

Msrorserure criopea ObArapckoro 3akoHoaateAcTBO 1 MCPO koHCOAHAHPaHE (PUHAHCOBU
OTYETH AABAT BAPHA M YECTHA ITPEACTAaBA 32 CHCTOSHHETO Ha AOKAaAHATa I'pyma Kbm Kpasd Ha
roAnHaTa W HeiHute QuHaHncoBu pesyararn. IlocaeaoBaTeAHO € mpHAaraHa aA€KBaTHA
CYETOBOAHA ITOAMTHKA, KATO € CHIa3eH HIPHHIUIIET Ha IIPEAITAa3AMBOCTTA IIPHM OIEHKATa Ha
AKTHBHTE, IIACUBHUTE, IIPUXOAUTE H pasxoaure. KoHcoamampannrte (PUHAHCOBH OTYETH Ca
HM3TOTBEHU HA IIPUHIMIA Ha ACHCTBAIIOTO IIPEAIpHATHE. PBKOBOACTBOTO € OTIOBOPHO 32
KOPEKTHOTO BOACHE HA CUETOBOAHHUTE PETHCTPH, 32 IIEACCHOOPA3HOTO YIPABACHHCE HA AKTUBHTE
U 33 IPEAIIPHEMAHETO HA HEOOXOAUMHUTE MEPKH 32 H30AIBAHETO H OTKPUBAHETO HA CBCHTYAAHHU
3AOYIOTPEOU U APYTH HEPEAHOCTH.



SHAYMMH CHOUTHA CACA Kpas HA OTYETHUSA IIEPHOA

C 1ea KOHCOARANPAIIC H ONTHMH3HpPAHe Ha AciinocTra #a Atoc B Bearapus, ¢ edheKTHBHA AaTa
01.01.2019 r. (Brmcano 8 Tvprosexu perucrvp na 02.01.2019 r.), O¢ ussppueno upeobpasysaie
upes sansane ua HOnndgaii Copsine Learsp EOOA (Apymectso 1oa obul KoHTpoA) B
Apyaecrsoto Atoc All Ti Coayursac Enpy, Coeeuciic EOOA, B PE3YATAT HA CACAKATA, AGKAAHATA
rpyia ce yseandnr ¢ 413 HOBI CAyAHTEAN H HeTHH akrHnBH Ha croinoct 900 xia. As.

He ca pe3unknasn ROPITHPAIIH CHOHTIA 1Al 3HAYHTEAHU APYTH I—ICHOpIIrIIpﬁLLIII CHOMTHS
MEARAYV AATATA HA HHAMBIAYAATIIIA C})HHQHCOB OTHCT IT AATATa Ha OAoapCIIHG'I'O MY 34 II}-’GAIII\'}’BHHC.

Ynpasurea: |
/ Baaammup A'I‘GT{IaCOB /

/

Aara: 24,06.2019 r.
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AOKINAL HA HESABUCUMUA OOUTOP

Mo egHONUYHUA COBCTBEHUK Ha
Atoc Al Tu ConywsHe eHg Cwpeucuc EOO[
rp. Cocpun 1766, ke. Mnapoct, BusHec Mapk Cocus, Crpapa 1B, etax 5

Hoknaa OTHOCHO oAuTa Ha KOHCONUAMPaHUA HPMHAHCOB OTYeT
MHeHue

Hue M3BBPLUINXME OAUT HAa KOHCONMAMPaHWA (hUHaHCOB OTYeT Ha AToc A Tu ConyuwrkHe eHp Cupeucuc
EOOQA v HeroBoTo AbLiepHO npeanpusTue (,Ipynata), ChAbpXaLl KOHCONMMANPAHWS OTYeT 3a UHAHCOBOTO
cbeTosHMe kbm 31 gekemepu 2018 r. M KOHCONMMAWpaHWA OT4eT 3a neyanbata wnu 3arybata u apyrus
BCE0BXBATEH A0XOL, KOHCONMAMPAHWA OTUET 33 NPOMEHNTE B COBCTBEHUS KAMWTAN U KOHCONMUAMPAHUS OTYeT
3a NapuyHWTE TOTOUM 3a FOAWHAaTA, 3aBbpLUBAlLA HA TasW [aTa, KakTo W NOSICHUTESIHUTE NPUIIOKEHWS KbM
KOHCONMAWPaHWS (PUHAHCOB OTYET, BKMIOUBAILM U 0BOGLIEHO ONOBECTSABAHE HA CbLUECTBEHNTE CYETOBOAHM
NONMUTUKN.

Mo Halwe MHeHWe, MPUNOXKEHUST KOHCONMAMPaH (UHAHCOB OTYET faBa BApHA W YecTHa NpeacTaEa 3a
¢puHaHCOBOTO CbCTOsHME Ha Tpynata kem 31 aekemspu 2018 r., HelHWTE UHEHCOBM pesyntatu ot
AENHOCTTA W Napu4HWTEe # MOTOUM 3@ roAuHaTa, 3aBbplUBAlla Ha Tasw JgaTa, B ChLOTBETCTBME ©
MexayHapoaHUTe cTaH4apTu 3a huHaHcoBo oTunTaHe (MCPO), npuetn oT 1 GbArapckoTo 3aKoHOAATENCTEO.

Baasa 3a uspasspaHe Ha MHeHue

Hue u3BbLPLIMXME HAWMA OAWT B CLOTBETCTBUE C MeXayHapooHUTE OLMTOPCKN CTaHAapTH (MOC). HawwuTte
OTFOBOPHOCTM CBIMACHO Te3n CTaHAapTV Ca ONUCaHW AONbMHUTENHO B pasfena oT Halus AoKnag
,OTrOBOPHOCTU Ha OAWTOPA 3@ OAMTA Ha KoHCONUAMpaHws (UHaHcoB oTyeT'. Hue cMe HesaBMCMMK OT
['pynata B cboTBETCTBME C ETMYHMA Kopekc Ha npodhecuoHanHuTe cueToBoauTenu Ha ChbBeTa 3a
MeXAyHapoAHW CTaHaapTu no eTuka 3a cuyetosogutenn (Kopgekca Ha CMCEC), saefHo c© eTwdHuTe
M3UCKBaHWS Ha 3aKkoHa 3a HesaBMCUMUS DUHAHCOB OAMT, NPUMOXKMM B BbArapus, Kato HUE M3NbIHUXME U
HalwuTe APYrM eTUYHW OTrOBOPHOCTU B CLOTBETCTBME C Te3u M3uckeaHva. Hue cuuTame, ye omuTopckute
A0Ka3aTencTea, NoNy4YeHn OT Hac, ca A0CTaThYHU M YMECTHU, 3a Aa ocurypaT Basa 3a HalweTo MHeHWe.

Opyra uHgopmMauus, pasnuyHa OT KOHCONMUAMPaHMA (HUHAHCOB OTHET M OAWTOPCKUS AOKNaf BLPXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata WHdopmauus. [pyrata uHgopmauusi ce CbCTow ofT
KOHCONMAMPAH A0KNaA 3a [eAHOCTTa, W3roTBEH OT PbKOBOACTBOTO ChIMacHo 3akoHa 33 CYETOBOACTBOTO, HO
HE BKMIOYBa KOHCONMAWPaHUSA (HMHAHCOB OTYET U HALLIWS OAMTOPCKM AOKNAA BbPXY HETO.

Haleto MHeHWe OTHOCHO KOHCONUAMPaHUS (DUHAHCOB OTYeT He obxBalla Apyrata WHhOPMaLWMs U HUE He
v3passiBamMe KakeaTo M Aa e )OpMa Ha 3aKMioYEHUEe 3a CUIYPHOCT OTHOCHO HES, OCBEH aKko HE € W3PUYHO
MOCOYEHO B [JOKNazAa HW W [0 CTEMEHTa, [0 KOSITO & NocoYeHo. BB BPB3aKa € HaLLWs OUT Ha KOHCONUAUPaHUS
(pvHAHCOB OTYET, HallaTa OTTOBOPHOCT CE& ChCTOM B TOBa Aa npoyeTeM apyrata WHOpMauus W no Toau
HaYMH Aa NpeleHnM aanv Tasu Apyra MHQOpMaUus e B CbLUECTBEHO HECHOTBETCTBME G KOHCONUAMPaHWA
(PMHAHCOB OTYET UM C HALUWTE NO3HaHUA, NPUACBUTM NO BpeMe Ha 0AWTa, UMK NO APYT HAYMH W3MNexaa 4a
CbAbpXa CLLUeCTBEHO HenpaBunHo pAoknagsade. B cnyvah 4e Ha 6Gasata Ha pabortata, KOSTO CMe
M3BBPLUKMIW, HUE OOCTUIHEM A0 3aKMIOYeHWe, Ye e HanWue CbLUECTBeHO HEeNpaBunHo AOKNafBaHe B Tasu
Apyra VHcopmauma, oT Hac Ce M3MCKBa fa AoknaapBame To3W hakT. HAMaMe Kakeo Ja JOoKnafBame B TOBa
OTHOLIEHWe.
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OTroBopHOCT Ha PLKOBOACTBOTO 338 KOHCONMAUPaHUA (hUHAHCOB OTYeT

PBKOBOACTBOTO HOGM OTFOBOPHOCT 33 M3rOTBAHETO M AOCTOBEPHOTO NPEACTABSHE Ha To3u KoHconuaupax
(pMHAHCOB OTYET B CLOTBETCTBUE C MeXayHapoaHMTE CTaHAapTU 3a (OUHAHCOBO OTYMTaHe (MC®Q), npueTn
oT EC u OBnrapckoto 3akoHOAATENGTBO, KAKTO W 33 TakaBa CMCTEMA 33 BbLTPeLLeH KOHTPOI, KakeaTto
PLKOBOACTBOTO ONPEAErisl kaTo HeobxoAwma 3a OcUrypsiBaHe M3rOTBAHETO Ha hUHAHCOBM OTYETH, KOWTO He
CbAbPXKAT CLLIECTBEHN HENPABWTHW OTHUTAHUS, HE3ABMCUMO OanK AbIKALUM CE Ha U3MamMa UN rpeLuka.

[MpW M3roTBsiHE Ha KOHCOMNWAMPaHUA (BWHAHCOB OTYET PLKOBOACTBOTO HOCM OTFOBOPHOCT 33 OLEHSBaHe Ha
cnocobHocTTa Ha [pynarta ga npoabmxu Aa yHKUMOHMPA KaTo AeACTBALL0 NPeAnpUATUe, ONOBECTSBANKY,
KOraTo TOBA € MPUMOXWMO, BBLMPOCH, CBLP3AHM C NPEAMNOMOKEHWETO 33 AEWCTBAILO NPeAnpuUsTiE u
nsnonssanku cyetosogHata 6aza Ha OcHoBaTa Ha NPEANONOKEHWETO 38 ASUCTBALLO NPeaNpUsTUE, OCBEH aKo
PBKOBOACTBOTO HE Bb3HAMEpsABa Aa nukewawpa [pynaTa Wnu [a npeycTaHoBM AeWHOCTTa W, WAM aKo
PBKOBOACTBOTO HA NPAKTUKa HAMA ApYra anTepHaTusa, OCBeH Aa MOCTLMY MO TO3W HayuH.

OTroBopHOCTU Ha OAIUTOPA 32 OQUTA HA KOHCONMAUPaHMA (hUHAHCOR OTYET

Hawwute uenw ca fga nonyuum pasymMHa CTENeH Ha CWIyPHOCT OTHOCHO TOBa Janu KOHCONUAMPAHUAT
(PUHAHCOB OTHET KaTo USMO He CbAbPKA CLLUECTBEHW HEMNPaBUITHMA OTUUTAHWUS, HE3aBUCMMO JANU Abikalin
Ce Ha u3sMama Wnu rpeiuka, 1 na usgagem o4UTOPCKW foknan, KOWTO [a BKIMOYBA HaLLeTo 0OMTOPCKO MHEHWE,
Pasymuata CTeneH Ha CMrypHOGT e BUCOKa CTENeH Ha CMIYPHOCT, HO HE & rapaHuWs, Ye oguT, W3BbPLIEH B
cwoteeTcTBNE ¢ MOC 1 3akoHa 3a He3aBMCUMWS (DUHAHCOB OAMT, BWUHArM Lue paskpvMBa CbLUECTBEHO
HEMpaBUIHO OTYMTaHE, KOraTo TakoBa ChLUECTBYBA. HENpasniHu OTUNTaHUA MOTaT fa Bb3HUKHAT B peaynTaTt
Ha M3Mama Wnn rpewka W Cce CYMTaT 38 CbLUECTBEHW, ako BW MOrMo pasymHO Aa ce odyakea, Ye Te,
CamOCTOATENHO WU KATO CbBKYNHOCT, Buxa MOrMW [a oKaXaT BIMAHUE BbPXY WKOHOMMYECKUTE PELLEeHHs Ha
notpebuTenuTe, B3&MaHu Bb3 OCHOBA Ha TO3W KOHCONMAMPaH (hUHaHCOB OTYeT.

Kato vact oT oguta B cwotseTcTeue ¢ MOC, Hue usnonssame npochecvOHanHa npeleHka W 3anassame

npodecroraneH CKeNTULKM3bM MO BpeMe Ha Lenua oguT. Hue cbLuo Taka:

- WaeHTUDUMUMPaMe W OLieHsIBAME PUCKOBETE OT CLLIECTBEHM HENPaBUITHWA OTYUTAHUS B KOHCONUAUPAHUS
(PUHAHCOB OTYET, HE3aBUCMMO Aanu AbiKalm Ce Ha W3MaMa Wnv rpewka, paspaboTeame
USNbrHABaME OAWTOPCKM Mpouedypu B OTFOBOP Ha TeaW PUCKOBE W NOMyyaBame OaUTOPCKM
AoKa3aTencTea, KOUTO Aa ca AOCTaTkYHM M YMECTHW, 3a fa ocurypsaT 6a3a 3a HaweTo MHeHWe. PUcksT
fia He 6bJe paskpuTO CHLUECTBEHO HErpaBUIHO OTYMTAHE, KOETO € PEe3ynTaT oT W3MaMma, € no-BUCOK,
OTKOMKOTO PWUCKA OT CBLUECTBEHO HEMPaBUITHO OTYATAHE, KOEeTO € pe3ynTaT OT rpelka, Thil KaTo
n3Mamata MOXE fAa BKMIOYBa TaWHO cnopasymsiBave, danwuduumpaHe, npefHamepeHn Nponycky,
U3ABMEHUA 3a BbBEXaHe Ha oguTopa B 3abnyxaeHue, kakTo u npeHebpersaHe wnv 3aobukansHe Ha
BbTPELIHUSA KOHTpOon,

- Tnonyyasame pasbupaHe 3a BbLTPELUHMS KOHTPON, MMall OTHOLIEHUE KbM OAWTa, 3a Aa paspaboTum
OAUTOPCKW npouefypW, KOWTO Aa ca MNOAXOAsUM npu KOHKpeTHWTe obcTosTencrtea, HO He ¢ uen
13passiBaHe Ha MHEHWe OTHOCHO edheKTMBHOCTTa Ha BbTPELUHUS KOHTpon Ha pynara;

— OueHsBaMe YMeCTHOCTTa Ha WSMON3BaHWTe CYETOBOAHW MOSINTUKKM W PasyMHOCTTa Ha CHETOBOAHUTE
NPUBAKN3UTENHN OLEHKN 1 CEBP3AHUTE C THX ONOBECTABAHUS, HANPABEHU OT PLKOBOACTBOTO:

— AocThrame A0 3akntoyeHWe OTHOCHO YMECTHOCTTA Ha W3MoMn3BaHe OT CTpaHa Ha pbLKOBOGCTBOTO HA
cyeToBoAHaTa 6asa Ha OCHOBATA Ha NPeAnOoNIoKEHUeTo 3a AeMCTBALLO NpeanpusiTe W, Ha GasaTa Ha
rony4YeHnTe OfUTOPCKN [JOKasaTencTsa, OTHOCHO TOBa Jani € Hanuue CbLUECTBEHA HECUIypHOCT,
OTHacsilla ce A0 CbOUTMA UnW yCnoBus, KOUTO BrUxa MOrmv 4a NOPOAAT 3HAUNTENHU ChMHEHNS OTHOCHO
cnocobHocTTa Ha [pynata Aa npogbriku Aa (PYHKUMOHMPE KaTo AeicTBAlo NpeanpusaTve. Ako Hue
AOCTUrHEM A0 3aKIIoYeHWE, Ye & HAmnWUe CbLUIECTBEHA HECUTYPHOCT, OT Hac Ce M3WCKea Oa npuBreyem
BHUMaHue B OAWTOPCKMA CW [LOKNad KbM CBbP3aHUTE C Tasu HECWTYPHOCT OMOBECTABAHUA B
KOHCONMUAWPaHWSA (VMHAHCOB OTYET WNW B ClyYald 4Ye Te3u OroBecTABaHWS ca HeadeKBaTHW, 43
MoaMULMpaMe MHEHMETO CW. HaluwTe 3aknioyeHWs ce OCHOBABAT HA OAWTOPCKUTE [0KA3aTencrea,
rnony4yeHn Jo fatarta Ha OAWUTOPCKUA HU Aoknad. Bbaeuln cbbutua unm ycnoewst obade morat fa craHar
npuunka [pynarta ga npeycTaHoBN (yHKLMOHMPAHETO CHU KaTo AEHCTBALLO NPeanpUATHE;

— OueHsiBame LANIOCTHOTO NPeACTaBsHE, CTRPYKTYPa WM ChAbpKaHNE Ha KOHCONUAMPaHUS (hUHAHCOB OTYeT,
BKMIOYATENHO  OMOBECTABAHUATA, WM JalM  KOHCONMAMPaHUAT  UHAHCOB OT4YeT npeacTaBRs
OCHOBOMNONAaraliMTe 3a Hero CAEMNKK 1 CbBUTUA N0 HAYMH, KOWMTO NOCTUTA AOCTOBEPHO NpeacTaBsiHeE.

Hue KoMyHWKWpame C PbKOBOACTBOTO, Hapea C OCTaHanWTe BbMPOCH, NMaHupaHus obxeaT v BpeMe Ha
M3NbIHEHVE HA 0AUTA W CbLIECTBEHUTE KOHCTATALMN OT OAWTE, BKITIOUMTENHO CLUECTBEHN HEAOCTATbUN BbB
BBTPELUHMA KOHTPONM, KOWUTO WAESHTUULMPaME MO BpeMe Ha M3BLPLUBAHWS OT Hac OauT.
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Hoknaa BLB Bpb3Ka € APYr¥ 3aKOHOBU U perynaTtopH1 U3UCKBaAHUS

B ponwknHexne Ha HawwnTe OTrOBOPHOCTM 1 Aoknaaeaxe cbrnacko MOC, onucaHu no-rope B pasgena LApyra
WHOPMaLMA, pasfMiHa OT KOHCONMUAMPaHWS (DUHAHCOB OTUET W OAWTOPCKWS JOKNaj BbPXy HEero® no
OTHOLUEHWE Ha KOHCONWAMPaHUA A0KNaj 3a AediHOCTTa, HWe M3aNbMHWXMe U npoueaypute, AoGaBeH KbM
uanckeaHute no MOC, cbmacHo Ykazaumata Ha npodecHoHanHaTta opraHvsaums Ha AunnoMupaHuTe
EKCNepT-CYETOBOAMTENN M PErUCTPUPaHUTE OAWTOPU B Bbnrapua — UHCTUTYT Ha AMNNOMUpPaHUTE ekcnepT-
cuetosoauTtenu (UOEC). Tean npoueaypu KacasT MpoOBepKM 3a HanMYUeTo, KakTo u nposepkn Ha opmaTa un
CbAbPKAHUETO Ha Tasn Apyra vHOPMALWA C UEn [a HW NoArnoMorHaT BbB hOpMUpaHe Ha CTaHOBULLE
OTHOCHO TOBa Janv Apyrata MHOpMAauWs BKMOYBA OMOBECTABAHUATA M AOKNaABaHWsTa, MPeABUASHU B
masa ceama oT 3akoHa 3a CHETOBOACTBOTO, APUNOXUM B Bhirapus.

CmaHosuile ek8 8pb3ka ¢ 4n. 37, an. 6 om 3akoHa 3a cyemosodcmeomo

Ha Gasara Ha U3BbPLUEHUTE NPOLIeAYPU, HALLETO CTAHOBULLE €, Ye:

(8) wHtbopmauwWATa, BKNIOYEHA B KOHCONMAMpaHWS AOKNaf 3a AedHOCTTa 3a huHaHcoBaTa rogwHa, 3a
KOSATO € W3rOTBEH KOHCONUAUPAHUST (DUHAHCOB OTYET, CbOTBETCTBA HA KOHCONWAMPaHMS (UHAHCOB
oTyer.

(6) koHCONMMAMPaHWAT AoKnag 3a AeiHOCTTa € W3TOTBEH B CLOTBETCTBME C MPUNOXUMUTE 3aKOHOBU
NSNCKBaHWSA; 1

() B pesynTar Ha npuaobnToTo NosHasaHe 1 pasbupaHe Ha AeiHOCTTa Ha MpynaTta u cpeaaTa, B KOSTO T4
(DYHKUMOHWPE, HEe CMe yCTaHOBMNM Cryyad Ha ChIECTBEHO HEBADHO nNpefcTaBsHe B
KOHCOMWAMPaHUs [oKNa 7
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KOHCOAMAHP&H OTHCT 34 @HH&HCOBOTO CbCTOAHME

AxTnBu ITosacuenne 31.12.2018 31.12.2017
‘000 am, ‘000 aB.

Herexymm akrusn

Perryranus 7 7977 7977
ApPYIT HeMATEPHAAHI AKTHBIH 8 51 195
Mainmam 1 chophaeHIs 9 1240 1137
Orcpodei AAILYIH ARTHBIT 11 827 816
Herexyrur akiisn 10 095 10 125

Texymu akTuBH

T'pprovekn p3emanna 12 7 402 4 587
Bsearanng o1 eybp3anin Anma 33 4 897 3722
Apyri B3eMaHIA 13 91 392
Ilapir i mapu«Hnn exBIBAACIT 14 9 466 7 397
‘Tekyumm axrunn 21 856 16 098
0610 akTUBH A 31951 26 223
Crncranua; ’4/ Yupasurea:

/Basenruna Muxaiirosa/

Aara: 22.03.2019 r.
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Koncoanaupan otyer 32 PUHAHCOBOTO CHCTOAHME
(IIPOABAYKEHIE)

CoDCTBEH KAIIMTAA M [IACHBH IToscuenue 31.12.2018 31.12.2017
‘000 asB. ‘000 aB.
CoOcTBeH KammuTaA

OcroBeH Karmrras 15.1 10 10
Apyru pesepeu 15.2 329 233
Hepazupeaeacna 1euanoa 5572 2 561
O6mo coberBer KanuTas 5911 2 804
ITacusu
Herexymu nacusu
[eHcmonnu 3a b AKCHIIA KBM IICPCOHAAA 17.2 320 363
Herexymur nacnsu 320 363
Texyum nacusu
[posuamnmn 16 1041 1081
3aADAKCHII KM IIePCOHAAA 7.2 2236 3567
Kpatrocpoumn saemu 18 12 059 12 939
Toprosexn saxbamenna 19 3613 3 362
KpaTroCcpouHIT 32 bAKCHI KDM CBbP3AIH AHIA 33 3955 1016
;‘.\mrbqlm 3AADAYKCHITA 20 188 424
APYII 3aAbAKEHIA 21 2628 0667
Texyr macusn 25720 23 056
O0mo nacusu 26 040 23 419
O010 coBCTREH KATNTAA H IACHBA g 31951 . 26223
CxncraBua: [f‘ﬂ/ Yuopasurea: ~—

/Baaentuna Muxaiisosa/ /Baaanvup ,dana

Aara: 22.03.2019 r.
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Koncoamaupan ortuer 32 mevasbata MAm 3arybata um
APYIHsA BCEODXBATEH AOXOA 3a I'OAMHATA, IIPUKAIOYBAIIA
Ha 31 AexemBpH

Iloacuenue 2018 2017

‘000 as. ‘000 as.

[1pnxoAl OT AOTOBOPII C KAHCHTIH 23 55 725 49 989
ApPyTin IPHXOAH 24 1772 3762
[Tewaada o1 npoiakdA HA HETEKYLIH AKTHBH 20 2 12
Pazxoamn sa MaTeprann 26 (292) (280)
Pa3XoAN 32 BBHILIHI YCAYIH 27 (14 657) (8 592)
Pazxoan 3a 1repcoHaa 17l (33 684) (34 708)
Pasxoan 3a aMOPTH3AIIIA HA HeDIHAIICOBH AKTIBH 8,9 (707) (571)
CebecTolHOCT Ha ITPOAANCHHTE CTORH (1812) (1 558)
Apyru pasxoan 28 (2 822) (1 958)
ITegasba or omepaTMBHA ACHHOCT J 525 6 090
DrHancosn pazxoAn 29 (155) (181)
PrHAHCOBH IIPHXOAH 29 11 5
ITewasBa npean AaHBIH 3381 5914
PasxoAn 3a AAIIDIT BBPXY AOXOAA 30 (368) (41)
ITeuyaaba 3a roamHaTa 3 013 5873

ApYr BCeODXBATEH AOXOA!

KommonenTu, KouTO He ce pexaacu(puuupar B

negasbara mam 3arybara:

IlpeoteHKn HA 3AABAKCHIATA 11O MAAHOBE C

ACHITHPAHHT AOXOAH 17.2 107 34
Aairbk BLPXY AOXOAQ, OTHACHIIL CE AO KOMIIOHEHTH,

KOIITO & Ce p(.‘l{.-\ﬂCIIqJHHHPﬂ'I‘ B 11(:‘{&\63’1‘{1 HAH

saryoara 30 (11) )
Apyr BceobxBaTeH AOXOA 34 TOAMHATA, HETHO OT

AAHBITHA 96 75
O0mIo BceobxXBATEH AOXOA 324 TOAMHATA 3 109 5948

CroeraBma: % Ynpasurea:

/BasenTnna Muxaiiaosa/

Aara: 22.03.2019 r.

Mapuii AHOCTOA;/;";_ e

Yuparurea Ha I'pan




Aroc Aft T Coayursice ens Copsrcie EOOA

Koncoananpan chunancos oraer
31 aexenmppu 2018 1,

KOHCOAHAHP&H OTYET 32 IIPOMEHHUTE B COOCTBEHMSA KAITUTAA
32 TOAMHATA, MpHUKArousamia Ha 31 AexkemBpu

Beuukn cymu ca npeacrasenn B ‘000 as,

Caaao xbMm 1 anyapu 2018 r.

Edperr or mpraarame na MCOO 9

Caano wby 1 anyaprr 2018 1,
(nperzvncaeHo)

lleqanta 3a roArrsaTa

Apyr BceoDxBaTenr AOXOA

06110 BceoOXBATEH AOXOA 32 TOAHHATA
Casao koM 31 aexemspu 2018 r.

Bemukn cymu ca npeacragenn s ‘000 s,

Caaso xum 1 anyapu 2017 r,

[leuanta 3a roAnnaTa

APYT BceoOXBaTEH AOX0OA

0610 BceoOXBATEH AOXOA 33 TOAHHATA
Egerr ot npnsodnsaie ma obocodena
ACITHOCT

Casrpo xkbMm 31 sexemepn 2017 r.

Coberasma:

/Basentuna Muxaiiaosa/

Aara: 22.03.2019 r.

Mapuii Arrocrosos
Yupasurea ma I’
OauTopcko Apyaxe

Ocnosen Apyrn Hepasnpeaeaena O6uo

KaluTas  pesepsBH neqasba/ cobersen

(marpynmama Kaomras

3aryoa)

10 245 2561 2 804

: @) )

10 233 2 559 2 802

- - BOL3 3013

- 96 - 96

- 96 3013 3109

10 329 5572 5911

OcHoBen Apyru Harpynana Ob6mio

KAaIlHTaA  pe3epsH saryba cobcersen

KAaIHTaA

10 158 (1269) (1101)

- - 5873 5873

- 75 - 75

- 75 5873 5 948

- e (2 043) (2043)

10 233 2 561 2 804
Yupasurea:




Aroc Afl Tu Coaynrbie ena Copscie EOOA
Noncoanaupan (hIHAHCOB OTYET
31 aexemppm 2018 1,

Komncoamaupan orver 3a mapuyHuTe IIOTOIN
32 TOAMHATA, MPUKArOYBaIIa Ha 31 AekemBpu

IToscuenne 2018 2017
‘000 aB. ‘000 aB.
OneparusHa AeHHOCT

[Teuasrba IpeAn AAHDIH 3 381 5914
Kopekrr 31 920) 312
Hermmr iposenn 3 oGoporing samiran 31 1915 (4 820)
[laamanig 3a AQITBIIT BHPXY AOX0AL . (760) (248)
Heren napuyen moToK OT ONEPATHBHA ACHHOCT B 5 456 1658

HMupecrunnonna AeHHOCT

[pusoonBale Ha MALIHHH 1 CHLOPDLIKEHILS (470) (1 464)
[Hocrpnaenns or mpoAakda HA MAITIHI H ChOPBKEHHA 30 45
[1prrobuBane na obocodena ACHHOCT/ ABIICPHO APYEKECTBO (1 956) (1 956)
[IpraoSuBane Ha APYIH HEMATCPHAAHH AKTHBH - (127)
[oayuenn Anxpn - 3 1
Heren napuyen 10ToK 0T HHBECTUIIHOHHA ACHHOCT _ 2393 @3 _5(_)1)_

DunancoBa ACHHOCT

(Msiarer)/mosyuen Gaxos obbpapadt 18 (880) 4 507
[Taamanng na anxsn (114) (130)
Heren napuden moTok oT (pHHAHCOBA ACHHOCT B (994) 4 377
He'rna nmpomana B napu ¥ DAPHYHE €KBHBAACHTH o 2069 2534
[Tapm 11 mapHYHE CKBHBAAEHTH B HAYAAOTO HA TOAHHATA 730y 4 863
ITapu 1 MApUYHYN €KBUBAACHTH B KPAsa HA TOAMHATA 14 9 466 7397

Crerarua:

/Basentnna Muxatisrosa/

Aara: 22.03.2019 r.




Aroc Ait Tu Coaymrsac ena Copsucunc EOOA 6
Koncoanaupan dunancos orger

31 aexkemBpu 2018 1.

[Tosgcuenus xpMm KOHCOAI/IAI/IpaHI/I}I Cl)I/IHaHCOB OTYECT

1. ITpeameT Ha AeHHOCT

Ocnosnara Aeiinoct Ha Atoc Al Tu Coaymrsac enp Cepucunc EOOA u HEroBoto AbIepHO
npeanpustaue Atoc bwarapus Kommersacu Llenrsp EOOA (I'pymara), e aa mpeaocrass
TEXHOAOIMYHO-OA3UpaHu yCAyrn B cdepara Ha CEACKTPOHHATA OOpabOTKA Ha AAHHH U
nH(MOPMALIIOHHITE TEXHOAOTHH; A4 Pa3padOTBa, IIPOAABA U YIIPABAABA COPTYEPHU TEXHOAOTHH,
00OpPyABaHE U CHCTEMH; A IIPEAOCTABA KOMYHUKALIMOHHU YCAYIH, HH(DPACTPYKTYPHU YCAYIH U
KOHCYATAHTCKI YCAYTH 33 TPETH AHUIIA, CBbp3aHn ¢bc SAP.

ABeTe APYIKECTBA Ca PETUCTPUPAHN KATO EAHOAMYHI APY/KECTBA C OTPAHNYCHA OTTOBOPHOCT B IP.
Codusa. EVIK ma apyxectBoro matika e 201211187. KoM 31 aekemspu 2018 1. cepaamiero u
aApechT Ha yIpaBAeHHe Ha ABeTe ApyxectBa e rp. Codmua 1766, k8. Maapoct, busnec ITapk
Codpus, Crpasa 1b, eramx 5.

Ko™ 31 aekemspu 2018 1. ApyxecTBara ce yIpaBAABAT U IIPEACTABAABAT OT Baaamvup ATaHacos.
bposar ma mepconaaa ma I'pymrara, kbm 31 aekemspn 2018 r. e 643.

Ot aexemspu 2011 1., Atoc Ait Tu Coaymrsac ena Cepucuc EOOA e cobcrBenoct Ha Atoc
Warepuenreasa B.B., perucrpupano B Toprockus perucrsp Ha ANRHAXOBEH, XOAAHAHA.
Kpattausar coocrsenuk e ,,ATOS SE”, mexayrHapoana kommanus 3a VT yeayru, perucrpupana B
beson, @pannusa, ynuro akium ce kotupat Ha dpenckara ¢ponaoBa O6opca Paris Euronext
Market.

2. OcHoBa 32 U3roTBsAHE HA KOHCOAMAUPAHUA (PUHAHCOB OTYET

@uuancouAT order Ha ['pymara e cbcraBeH B ChOTBETCTBHE ¢ MEKAYHAPOAHHUTE CTAHAAPTHU 32
dpunancoso oranrane (MCPO), paspaborenn u nyoAnkyBanu or CbBeTa IO MEKAYHAPOAHU
caetoBoAHH cTaHAapTH (CMCC) 1 mpuern ot Espomneiickus cvroz (MCPO, npuern ot EC). ITo
cMuchra Ha maparpad 1, Touka 8 or AOI'bAHHTEAHHTE pasIopeAbH Ha 3akoHa 3a
CYETOBOACTBOTO, IPUAOKUM B bbarapud, repmuast ,,MCPO, npuern or EC* npeacraBasBar
Mexayrapoanute caetoBoaru craHAapta (MCC), npuern B cporBercrBue ¢ Peraament (EO)
1606/2002 ma Esponeiickns mapaament u Ha CbBera.

Koncoauanpanuar pUHAHCOB OTYET € ChCTABEH B OBATAPCKU ACBa, KOETO € (DYHKIIMOHAAHATA
BaAyTa Ha IPEANPHATHETO Madka. Beumuxm cymm ca mpeacraBenn B xuafau AeBa (‘000 aB.)
(BkATOUMTEAHO CpaBHHUTEAHATA HHPOp™Marud 3a 2017 r.), OCBEH aKO HE € IIOCOYEHO APYTO.

KOHCOAHAHPQHHHT (pI/IHaHCOB OTYET € CbhbCTABCH HpI/I CIIa3BaHC Ha HpI/IHLII/IHa Ha ACfICTBaH_IO
HPCAHPI/IHTI/IC.

KbM AaTaTa Ha H3TOTBAHE HA HACTOAIIUA KOHCOAMAMPAH (PUHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABHAO IIPEIICHKA HA CIIOCOOHOCTTA Ha I'pymara Aa IPOABAKK CBOATA AEHHOCT KaTO
ACHCTBAITIO IIPEATIPUATHE Ha Oa3a HA HAAMYHATA HH(OPMAIUA 32 IPEABUAUMOTO Obacrie. Caea
U3BBPIICHNA IIPETACA Ha ACHHOCTTA, PBKOBOACTBOTO OYaKBa, 4e I'pymara mMa AOCTATHIHO
duHAHCOBH pecypcH, 32 Aa IPOABAKH OIIEPATUBHATA CH ACHHOCT B OAH3KO ObAele u
IIPOABAKABA Ad IIpHAAra IPUHIMIIA 34 ACHCTBAINO IPEAIPUATHE IIPH H3TOTBAHETO HA
dpunaHCOBHA OTYET.



Aroc Ait Tu Coaymrsac ena Copsucunc EOOA 7
Koncoanaupan dunancos orger
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3. HPOMCHI/I B CHCTOBOAHATA IIOATHUKA

3.1. HosBu cranpapth, usmeHeHus: u passacHeHnsa KbM MC®O, kouTo ca BA€3AU B CHAA
ot 1 amyapn 2017 r.

I'pymara mpuaara caeAHmTE HOBH CTaHAAPTH, H3MeHeHusA u  pasacHenus kpm MCOO,
paspaborenn u myoAukyBaHu oT ChBETa IO MEKAYHAPOAHI CICTOBOAHH CTAHAAPTH, KOHTO HMAT
edpexr BBPXy (prHAHCOBHUA OTYET HA I'pymara u ca 3aAbAKUTEAHN 32 IIPHAATAHE OT TOAMIITHUSA
IIEPHOA, 3artousar Ha 1 aayapu 2018 r.:

MC®PO 9 ,,®unancoBu naCcTpyMeHTH” B cuAa oT 1 anyapu 2018 r., mpuer or EC

MC®O 9 ,,Punancosu nacrpymentu’ 3amena MCC 39 |, dunancoBr MHCTPYMEHTH: IIPU3HABAHE
n ormensasane”’. HoBuAT craHaapT BBBEKAA 3HAYUTEAHH IIPOMEHH B KAACH(DUKAIIUATA H
OIICHABAHETO Ha (DMHAHCOBH AKTHBU, KAKTO U HOB MOAEA Ha OYaKBAHHUTE KPEAUTHH 3aryOH 3a
obe31ieHKa Ha (PUHAHCOBH AKTHBH.

[Ipn mpuaarasero Ha MCPO 9 I'pymara e m3moA3BaAa IIPEXOAHOTO OOACKICHHE 1 € H30para Ad
HE IIPEH3YNCAABA ITPEAXOAHH TIepHOAH. PasAnkn, Bbp3HnukBamm ot npuaaranero za MCPO 9,
BBB BPb3KA C KAACH(PHKAIUSA, OIEHABAHE M OOE3IEHKA CE IIPH3HABAT B HEPasIpPEACACHATA
nevanoa.

[Ipuaararero va MC®O 9 e 3acernaro cAeAHHTE OOAACTH:

o KAaCI/I(pI/IKaHI/H[ H OIICHABAHC HA (bI/IHaHCOBI/ITC AKTHUBU HaA prnaTa

PBKOBOACTBOTO ABPKH (DUHAHCOBH aKTUBH, 32 Ad CbOHPA CBBP3AHUTE C TAX AOTOBOPHH ITAPUIHHI
IIOTOLIH.

OueHpYHA KaTEropusa Edextu ot npuaarane sza MCPO 9

PduHaAHCOBU duHaHCOBU Caapro OuakBaHu Caapo
AKTUBU AKTHUBH 31 aexemBpu KPEAUTHHI 1 aryapu
CBrAACHO CBrAACHO 2017 r. 3ary6ou 2018 r.
MCC 39 MC®O0 9 MCC 39 MC®O 9
Texymm pUHAHCOBU aKTHBHA
TBproscku Kpeaurn u AM?mesﬂpaHa 3108 1) 3107
B3EMaHHA B3EMaHHA CTOHHOCT
Bzemanus or KpeanTn AM?pTI/BI/IpaHa 3790 1) 3791
CBBP3aHU AHIIA B3CMaHMA CTOMHOCT
KpeanTn AmoprusupaHa
. 22 - 22
Apyru B3emaHMA B3CMaHMA CTOMHOCT
[Tapu u napuaau Kpeanrn n AM?mesﬂpaHa 7397 ) 7397
EKBUBAACHTI B3EMaHHA CTOHHOCT
14 249 2) 14 247

e (OOesnenka Ha (DUHAHCOBU AKTHBHU IT0 MOACAQ HA OYAKBAHUTE KPEAUTHH 3aryon

MoaeABT Ha OYaKBAHUTE KPEAUTHH 3aryOn uMa e(DeKT BbPXy ThPrOBCKHTE B3eMaHusA Ha ['pymara.
3a aktuBu 110 Aorosop, nponstrdary or MCPO 15 u 3a Teproscku B3emanus I'pyrraTa nmpuaara
OIIPOCTEH IIOAXOA 32 IIPH3HABAHE HA OYAKBAHHUTE KPEAHTHU 3aryOMH, TBI KAaTO TE HE CBABPIKAT
CBIIECTBEH KOMIIOHEHT Ha (pUHAHCHpPAHE.

Harpymanara 3aryba or oOe3reHKa Ha Thprobcku B3emanus kpM 31 aexemspu 2017 1. ce paBHsABa
C HAYAAHOTO CaAAO Ha HaTpyHaHaTa ooesrieHka kM 1 anyapm 2018 r., kakTo caeaBa:
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OGe3nenka Ha OO0e3reHKa HA O6110
TBPrOBCKH B3€MaHUA OT
B3€MAHHA CBHP3AHH AUIA
XUA. AB. XUA. AB. XUA. AB.
KoM 31 aekemspu 2017 1. — (59) (178) (237)
nsuncaeHa ceraacao MCC 39
Cymu, IpU3HATH B HEPA3IIPEACACHATA 1) 1) (2)
rmeganba
KM 1 aayapu 2018 r. — usuncaena (60) 179) (239)

cbraacao MC®O0 9

MC®O 15 ,,ITpuxoau ot AOroBopu ¢ KaueHTH B cuaa oT 1 anyapu 2018 r., npuer or EC

MC®O 15 “IIpuxoAn OT AOTOBOpH C KAHEHTH MU CBbp3aHuTe passicHenna kbM MCPO 15
wIIpuxoan ot psorosopu ¢ kamenTtH' (Hapumdad mo-aHataTbk MC®PO 15) szamectsar MCC 18
I Ipuxoan®, MCC 11 ,,AoroBopu 3a CTPOHTEACTBO”, KAKTO U HAKOAKO Pa3sCHEHHA CBBP3AHH C
npuxoaure. HoBuAT cramAapT € IPHAOKEH PETPOCHEKTHBHO 0e3 mpemsuncAaeHue. B
CBOTBETCTBHE C IpexoAHuTe pasrnopeadu, MCPO 15 e mpuAokeH caMO KbM AOTOBOPH, KOUTO HE
ca npukArouenu koM 1 auyapu 2018 r.

ITpuaarasero mza MC®PO 15 3acsra rAaBHO CAGAHHTE OOAACTH:

® II'bPBOHAYAAHH Pa3sXOAH, cBbp3anu ¢ UT ycayrn

® OOpeMeHABAIIH AOTOBOPH

® MHOIOKOMIIOHEHTHHU CAEAKH

® IIpeAoCTaBeHH OT I'pymara yCAyru, CBbp3aHH ¢ AbATOCPOYHU AOTOBOPH C KAUEHTH

® AOrOBOPHUTE C KAMEHTH, YHSATO IEHA € IPOMCHAMBA M/HAM MMa AOTOBOPEHO YCAOBHO
BB3HATPAKACHIEC

®  AOCTaBKHTE, CBHP3aHH C AMLCH3H/ AUIICH3NOHHUTE Bb3HATPAKACHMSA Ha [ pyrara

® rapaHnuuTe, KOUTO I'pyIraTa IpeAOCTaBa KaTo 9acT OT OOMYAHHHUTE IPOAAKOH
ITspBOoHavyasHU pa3xoau, cebp3anu ¢ T ycayru

IIpn moAroToBkaTa CH 32 M3I'bAHEHHE IIO AOTOBOP 3a ayrcopcunr Ha MT ycayrm, I'pymara e
HU3BBPIINAA ITBPBOHAYAAHH Pa3XOAH 32 1 479 xuA. AB.

T'pit KaTO TE3H Pa3XOAH BB3HUKBAT OT ACHHOCTHTE, KOUTO I'pymara TpAOBa Aa IIpeAIpHUEME, 32 Ad
H3ITBAHH AOTOBOPA, HO HE IIPEXBBPAA CTOKH HAU ycAyru Ha kaueHTa, MCPO 15 He ru cunra 3a
3aAbAKeHHA 3a m3irbAHeHHE. (CAGAOBATEAHO TE3H PA3XOAM Ca H3KAIOYECHH OT II€HATa 3a
HN3ITbAHEHHE 10 AOTOBOpa. BMecTo TOBa T€31 pa3sXxoAM ce OIEeHABAT 32 Bb3MOKHA KAIINTAANU3AIIHA,
KAaTO CE M3IOA3BAT CHEIU(MDUIHUTE KPUTEPUHU, BKAIOYCHH B CTAHAAPTA.

I'pymara e onennaa u npusnasa kpm 01.01.2018 r. karmmraansupanu pasxoau B pasmep Ha 1 479
XHA. AB.

HOAY‘ICHI/IHT AKTHUB BIIOCACACTBHIE CE aMomesnpa Ha 0232 AMHeNHUA METOA 324 HM3YUMCACHUA
TICPHUOA HA ITOA3H, KOMTO BKAIOYBA KAKTO ChIIECTBYBAIIIHA AOTOBOP.

Coraacao MCC 18 Te3u pa3xoAu ca OMAN BKAIOYEHH B IIEHATA 32 U3ITBAHEHUE 10 AOTOBOPA.

Tasm mpoMfAHA Ha CYETOBOAHOTO OTYHTAHE HA ITbPBOHAYAAHHTE PA3XOAM HE € OKa3aAa
BB3ACHCTBHE BBbPXY OOINNA PasMep Ha IIPUXOAHUTE OT YCAYTH, IIPU3HATH 110 Bcekn Aorosop. He e
M3BBPIINECHA KOPEKIHA HA HAYAAHOTO CAAAO Ha HEPA3IIPEACACHATA I1€9aA0a, IPOU3THYAINA OT
repBoHAYaAHOTO npruAarane Ha MCPO 15 kbM I'bPBOHAYAAHHUTE PA3XOAH.
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AOFOBOPI/I C MHO?KE€CTBO 3aABAKCHHA 34 U3ITbAHCHNC

Muoro ot aoroBopute Ha I'pymara ChABPKAT Pa3SAUYHH 3aABAKCHUA 32 H3IIbAHCHUCE (HAIIP.
xapAyep, codTyep, €ACMECHTH Ha IIPOCKTUPAHE U IEPCOHAAM3UPAHE, YCAYIH CACA IIPOAAKDA,
kaxTo u mHCcTarupane). Coraacao MCPO 15 I'pymara TpsaoOBa Aa IperieHn AAAR OOCIIIAHNTE CTOKI
HAM YCAYTH Ca OTACAHU Ha 0232 Ha CACAHUTE KPHTCPUM:

® KAHEHTBT MOXKE Ad CE BB3IIOA3BA OT CTOKATA HAW YCAYIaTa CAMOCTOSTEAHO HAHM 3ACAHO C
APYTH PECYPCH, KOUTO BEdYE Ca My Ha PA3IOAOKEHUE

® 2KO Ca OTACAHO PasTPAaHUYHMU OT APYTH OOCIIAHUS B AOTOBOPa (Harpumep pupmaTta He
IIPEAOCTABSl 3HAYUTEAHO WHTEIPUPAHE, MOAU(UIMPAHE HAU IIEPCOHAAM3HUPAHE HA
YCAyIaTa).

B’I)HPCKI/I Y€ TOBA ITPCACTABAABA 3HAIYUTCAHO HOBO PBKOBOACTBO, H3ITBAHCHHUCTO MY HAIMA TOASIMO
B”bSACfICTBHC B%pXY BpCMCTO A CymMaTa Ha HpI/IXOAI/ITC, HpI/ISHaTI/I oT prHaTa Hp€3 BCAKa €AHA
TOAMHA.

I'pymmata € HPHAOKHAA CAGAHHTE HOBU CTAHAAPTH, H3MeHeHHA U pasacHeHus kpm MCOO,
paspaborenn u nyoAukyBaHu oT ChbBeTa IO MEKAYHAPOAHH CYETOBOAHU CTAHAAPTH, KOHTO Ca
3AABAKUTEAHH 32 IIPUAATAaHE OT TOAMIITHUSA ITIEPHOA, 3arrousant Ha 1 suyapu 2018 r., Ho HAMAT
CBINECTBEH e(PEKT OT IPHAATAHETO UM BbPXY (DMHAHCOBHA PE3YATAT U (DUHAHCOBOTO CHCTOAHIE
Ha ['pymara:

e MCPO 2 ,Ilramane Ha Oasara Ha aknun (u3MeHeH) B cuAa ot 1 auyapu 2018 r., mpuer or

EC
e MC®O 4 ,3acrpaxoBaTeAHH AOTOBOpPH~ (M3MeHEH) B cuAa o1 1 auyapu 2018 r., mpuer or EC
e MCC 40 “NuBectuninonsu uMoTH (M3MeHEH) — T'paHcdep Ha HHBECTUIIMOHHU UMOTH B CHAQ
ot 1 auyapn 2018 r., mpuer ot EC

e KPMCO®O 22 “CaeAkH 1 aBaHCOBH ITAAINAHUA B UYKACCTPAHHA BaAyTa’ B cHAa OT 1 AHyapu
2018 r., mpumer ot EC

e ['oanmran mopoopenuns xa MCPO 2014-2016 1., B cuaa ot 1 anyapu 2018 r., mpuern ot EC

3.2. CraHAapTH, U3MEHEHHA U PA3ACHEHUA, KOUTO BCE OIIl€ HE CAa BAE3AU B CHAA U HE
ce IPHUAArar oT II0-paHHa AaTa ot I'pymara

KbM paTaTta Ha OAOOpeHHE Ha TO3M KOHCOAMAMPAH (DHHAHCOB OTYET €A IYOAHKYBAHH HOBH
CTAHAAPTH, U3MEHEHUA U PAa3fACHEHHA KbM CBINECTBYBAIIM BEYe CTAHAAPTH, HO HE Ca BAC3AU B
cuAa uan He ca npuertnu ot EC 3a punancosara roanna, sanousarra Ha 1 aayapu 2018 r., u ne ca
OHAM IIPUAOKEHH OT ITO-paHHa AaTa oT I'pymara. Mndopmarius 3a Te3an craHAAPTH 1 U3MEHEHNH,
KOHTO UMaT e(EKT BbPXY KOHCOAUAMPAHHA (DHHAHCOB OTYeT Ha l'pymara, e mpeAcTaBeHa II0-
AOAY.

P’bKOBOACTBOTO OYaKBa BCHUYKH CTAHAAPTH W HM3MCHCHHUA Aad 6’bAaT TIpHUETH B CYCTOBOAHATA
IIOAWTHKA Ha prnaTa HpCS H"prI/IH HCpI/IOA, 3aII0YBaIll CACA AaTaTa HA BAM3AaHETO MM B CHAAQA.

MC®O 16 ,,Auzunr” B cuaa ot 1 auyapu 2019 r., npuer or EC

Tosu cramaapr 3amens ykasauuara Ha MCC 17 ,Ausunr u BpBe:KAQ 3HAYHTEAHH IIPOMEHU B
OTYNTAHETO HA AH3MHIHM OCOOEHO OT crpaHa Ha AmsuHronoaydareanre. Ceraacao MCC 17 or
AM3HHIOIIOAYYATEANTE CE M3UCKBAIIE AQd HAIPABAT Pa3sIPAHUYCHHE MEKAY (DHHAHCOB AMSHHT
(pusHaT B 0AAAHCA) U OLEPATHBEH AM3MHI (IpH3HAT u3BbHOaAaHCOBO). MCPO 16 msucksa
AU3HHTOIIOAYYIATEAUTE Ad TIPH3HABAT AH3HMHIOBO 3aABAKEHHE, OTPa3fBaIlO ObACIIHTE
AV3HHIOBH ITAAIAHNSA, U ‘TPABO 34 IIOA3BAHE HA AKTHB 32 ITOYTH BCHYKH AH3HHIOBH AOIOBOPH.
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CMCC e BKAIOYHA IIPaBO Ha HU300P 33 HAKOM KPATKOCPOYHN AMSHHTH M AM3UHIU HA MAAOLICHHH
AKTHBH; TOBA U3KAIOYCHHE MOKE Ad OBAE IIPHUAOKEHO CAMO OT AUSHHTOIIOAYIATECANTE.
C4eTOBOAHOTO OTYHTAHE OT CTPAHA HAa AUSHHTOAATEARTE OCTaBa 1o4TH Oe3 rmpomsaaa. CbraacHo
MC®O 16 3a AOroBOp, KOHTO € HAH CbABPKA AHU3HHI, CE€ CIHTA AOTOBOP, KOHTO IIPEAOCTaBA
IIPaBOTO 32 KOHTPOA BBPXY ITOA3BAHETO HAa AKTHUBA 32 OIIPEACACH IIEPHOA OT BpEME CPEIy
BB3HATPAKACHUE.

PBKOBOACTBOTO € B IIporec Ha oneHABaHE Ha e)eKTa OT IPHAATAHETO Ha CTAHAAPTA, HO BCE OIIE
HE MOXKE AA IIPEACTABM OKOHYATEAHA KoAmdecTBeHa mHpoOpmanusa. CAeAHHTE ACHCTBHA Ca
IIPEATIPHETH, 32 A4 CE OIPEACAN e(PEKTHT:

® 3BLPIIBA CE ITHACH IIPETAGA HA BCUYKH AOTOBOPH, 32 Aad CE IIPEHEHH AAAT
AOITBAHUTEAHH AOTOBOPH HfAMAa Ad CE€ CYMTAT 32 AHM3HHTOBH AOTOBOPH CBIAACHO HOBaTa

sepunauima xa MCPO 16;

® perraBa Ce€ KOH YCAOBHA 32 IIPHAAraHE AQ CE H30EPAT; MAM ITBAHO PETPOCIIECKTUBHO
IIPUAATaHE HAW 9ACTUYIHO PETPOCHEKTUBHO ITprAarase. YacTHIHOTO IpUAaraHe O3BOAABA A HE
Ce IIPEIEHABAT TEKYIIINTE AOTOBOPU AAAU CBHABP/KAT AUSHHI U APYIH oOAekdueHHdA. Perrrenuero
KO ITOAXOA Aa ce H30epe € BaKHO, ThI KATO HE MOKE A4 CE IIPOMEHH BITOCAEACTBHE;

L4 TIpCHEHABAT C€ HACTOAIINTC OIIOBECTABAHMS OTHOCHO AOTOBOPH 324 (1)I/IH2LHCOB AU3UHI U
AOFOBOPI/I 3a OHCpaTI/IBCH AYI3BHTHT, TBHU KATO € BCpOHTHO TE€ Aa Ca Oazara 3a OHpCACAHHC Ha cymMarta
3a KaHI/ITaAI/ISI/IpaHC " Aa CTaHAT aKTHUBH C HpaBO Ha ITOA3BaHE.

KoM ordermara AaTa prHaTa nMa HEOTMCHSACMH 3aABAKCHHA IIO AOIOBOPH 3a OIICPATHBCH
AM3UHT 1 HpCABapI/ITﬁAHO O4YaKBAaHUTEC C(i)CKTI/I oT HpI/IAaFaHCTO Ha CTaHAapTa MoraTt Aa 6%AaT
HpCACTaBCHI/I, KaKTO CA€ABaA:

AKTUBH C IPaBO HA ITOA3BAHE 01.01.2019 .
XHA. AB.
AKTHBH C IIPaBO HA ITIOA3BAHE, IPU3HATH KATO:
- Vmotn, MammmHu 1 ChOPbAKEHUA 12 106
3aABAYKEHUA 110 AUZBUHIOBU AOTOBOPH 01.01.2019 r.
XHA. AB.
BespactoB aHaAM3 HA 3aABAKCHHATA ITO AUSHHIOBH AOTOBOPH
- Ao 1 roauna 2 342
- 1 A0 5 roanHn 10 136
OO61ma cyma Ha HEAUCKOHTHPAHUTE 3aABAKEHNA 110 AUSHHIOBH AOTOBOPH 12 478
AunckoHT (372)
OO0r1ma cyma Ha HACTOAIATA CTOMHOCT HA 3aABAKEHHATA 110 AUSHHIOBHU 12,106
AOTOBOPH
Texyrma gacr 2320
Herexyrma gacr 9 786
OO6r11a cyma Ha HACTOAIATA CTOMHOCT Ha 3aABAKEHHATA 10 AUSUHIOBU 12 106

AOTOBOPH

Kbm aAarata Ha 0oAOOpeHHE Ha TO3M (DHHAHCOB OTYET Ca IYOAHKYBAHH HOBH CTAHAAPTH,
M3MCHEHHA U PA3ACHEHUA KbM CHINECTBYBAIIH BEYC CTAHAAPTH, HO HE CA BAC3AU B CHAA UAH HE
ca npueru or EC 3a dumnancosara roanna, samousama Ha 1 sayapm 2018 1., u He ca OmAn
IIPHAOKEHH OT ITO-paHHa Aata OT I'pymara. He ce ouakBa Te Aa mmaT chimecTBeH ePEKT BBPXY
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dpuranCcoBuTEe OTYeTH HA I'pymmaTa. PHKOBOACTBOTO OYaKBA BCHYKH CTAHAAPTH U H3MCHEHHSA AQ
ODbAAT IIPUETH B CYCTOBOAHATA ITOAMTHKA Ha ['pymara mpes ITbpBHA IEPHOA, 3AIIOYUBAIN CACA
AaTaTa Ha BAU3AHETO UM B CHAQ.

HPOMCHI/ITC Ca CBbpP3aHHU CbC CACAHUTC CTAHAAPTI:

. MC®O 9 ,®unancosu umHCTpymMenTn (um3meHeH) — [IpeArmaarmanus ¢ oTpHUIIATEAHO
xomneHcupane, B cuaa ot 1 auayapu 2019 r., mpuer ot EC

° MC®O 14 ,,OrcpoueHn cCMETKH IPH peryAupanu meHn” B cuAa ot 1 auyapu 2016 ., Bce
ome He e npuer o1 EC

° MC®O 17 ,,3actpaxoBateanu Aoorosopu’ B cuAa ot 1 anyapu 2021 r., Bce ome He e mipuer
ot EC

° MCC 19 ,,Aoxoan mHa mHaetu Amma’ (m3meHeH) — IIpomaAHa B mAaHa, ChKpAIaBaHE HAU

ypexaane - B cuaa ot 1 aryapm 2019 r., Bce ome He e mpuer ot EC

° MCC 28 ,JHBecTHIIMM B aCOUMHUPAHU IPEAUPHATHA M CHBMECTHH IIPEAIPHUATHA
(m3meneH) — ABATOCPOYHH YIACTHA B ACOIUUPAHN M CHBMECTHU IIPEAIIPUATHA B CHAA OT 1
anryapu 2019 r., Bce ome He e mpuer ot EC

° KPMC®O 23 ,,HecurypHoCT OTHOCHO OTYHUTAHETO Ha AAHBK BBPXY AOXOA2” B CHA2 OT 1
anryapu 2019 r., Bce ome He e mpuer ot EC

° Il'oanrman moaobpenns xa MCPO 2015-2017 r., B cuaa or 1 aayapu 2019 r., Bce ome ne
ca npuetn ot EC

4. CueTOBOAHA IIOAUTHKA
4.1. OO01mu moAOKEeHUA

Haii-spaunmurre CUYCTOBOAHU ITOAMTHUKH, HpI/IAaFaHI/I HpI/I H3TOTBAHETO HA TO3H KOHCOAI/I,A,I/IpaH
q)HHaHCOB OTHYCT, Ca IIPCACTABCHH ITO-AOAY.

KoncoananpanuaT (orHAHCOB OTYET € U3rOTBEH IIPH CITa3BaHE HA IIPHHIUIINTE 33 OIICHABAHE HA
OTAEAHHTE BUAOBE AKTHBH, IIACHBH, IIPUXOAHU B pa3xoAr, cbraacio MCPO. basure 3a orenka ca
OIIOBECTEHU HOApO6HO HO-HATATHK B CYETOBOAHATA ITOAUTHKA KbM KOHCOAMAUPAHUSA q)HHaHCOB
oTdYeT.

CACABa Aa CE OT66A€}KI/I, YC IIPH U3TOTBAHCTO HA IIPCACTABECHUS KOHCOAUAUPAH q)HHaHCOB OTYCT
Ca U3IIOA3BAHH CICTOBOAHHN OIICHKH 1 AOITYCKAHHUA. BT)HPCKI/I 9e T€ Ca 6213I/IpaHI/I Ha I/IH(pOpMaLII/Ii[,
HpCAOCTaBﬁHa Ha pT)KOBOACTBOTO KbM AaTaTa Ha H3TOTBAHE Ha KOHCOAI/IAI/IpaHI/IH q)I/IHaHCOB
OTYCT, PCAAHHUTC PC3YATATH MOIAT Ad CC Pa3AMYaBaAT OT HAIIPABCHUTC OLICHKU U AOITYCKaHHA.

4.2. IIpeacraBAHe HAa KOHCOAMAMPAHUA (PUHAHCOB OTYET

Koncoauanpanuar ¢punancos order e npeacraser B cporBercrsue ¢ MCC 1, IIpeacrapane Ha
dpunancosu oruern’” (pesusupan 2007 r.). I'pyrrata mpre Aa IpeAcTaBs KOHCOAUAHPAHHUA OTIET
3a 11e9aAbaTa UAH 3aryOaTa U APYIHA BCEOOXBATEH AOXOA B EAMHEH OTHYET.

B xomcoamampanma order 3a (ODMHAHCOBOTO CBCTOAHHE CE€ ITPEACTABAT ABA CPABHHUTEAHHU
ImeproAa, korato I'pymara mpmaara CYEeTOBOAHA ITOAUTHKA PETPOCIEKTUBHO, ITPEU3YHCAABA
PETPOCIEKTUBHO IIO3UIIMU BbB (DUHAHCOBHUA OTYC; HAU HPeKAaCHUIUpPA ITO3UIHUHA BDHB
prHAHCOBHA OTYET M TOBA MMa CBINECTBEH eEeKT BBPXy HHAOPMAIHMATA B KOHCOAMAUPAHISA
order 32 (DUHAHCOBOTO CHCTOAHUE KbM HAYAAOTO HA IPEAXOAHUSA IIEPHOA.
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4.3. Ba3a 3a koHCOAMAALIA

Bpp dumancosua orger mHa I'pymata ca KoHCOAMAMpaHH (DUHAHCOBUTE OTYETH Ha
IIPEALIPUATHETO Mafika H ABIIepHOTO Ipearnpusarue Artoc bevarapma Kommersucnm Llentnp
EOOA xbm 31 aAekempu 2018 r. AbIIiepHO IPEAIPHATHE € TOBA IPEAIPUATHE, KOCTO CE HAMHUPA
ITOA KOHTPOAQ HA KOMITAaHUATA Mafika. HaAmIie e KOHTPOA, KOTATO KOMIIAHHATA MAIKA € H3AOKEHA
Ha, HAH IMa IIPaBa BBPXY, IPOMEHAHBATA Bb3BPBIIAEMOCT OT CBOETO YIACTHE B IIPEAIIPHATHETO,
B KOETO € MHBECTUPAHO, U NMa BBE3MOKHOCT Ad OKAK€ BB3ACHCTBHE BBPXY Ta3H Bb3BPBIIAEMOCT
IIOCPEACTBOM CBOHTE IIPABOMOIIHA BEPXY IPEAIPHATHETO, B KOETO € HHBECTHPAHO. ABIIIEPHOTO
IIPEATIPUATHE UMAT OTYETEH IIEPHUOA, IIPUKAFOYBAIT KbM 31 AekeMBpH.

Beugxm BBTPENTHOTPYITIOBH CAGAKH M CAAAQ CE CAUMHHUPAT, BKAFOUHTEAHO HEPEAAM3IHUPAHHUTE
11e9aAOr | 3aryOH OT TPaH3aKIINI MEKAY ApyxKecTBa B I'pyrraTa. Korato HepeaansupanunTe 3aryou
OT BBTPEITHOIPYIIOBU IIPOAQKON Ha AKTUBH CE€ EAMMUHHPAT, CbOTBETHHTE AKTUBH CE TECTBAT 32
00e3IIeHKa OT TA€AHA TOYKa Ha I 'pymara.

[Teuanba nau 3aryba u ApPyT BCEOOXBATEH AOXOA HA ABIIIEPHU IPEAIIPHUATHA, KOUTO Ca HpI/IAO6I/ITI/I
HAH IIPOAAAEHH IIPE3 TOAMHATA, CE IIPU3HABAT OT AaTaTa Ha HpI/IAO6I/IBaH€TO, HUAU CBOTBETHO AO
AaTaTa Ha IIPOAAKOATA HM.

4.4. Busaec komMOmHAIIIHA

Berrakn Onsaec KOMOMHAITIH CE OTIHTAT CYETOBOAHO 110 METOAA Ha HOKynKaTa. [IpexpbpaenoTo
BB3HATPAKACHHE B OHM3HEC KOMOMHAITHA CE€ OIEHABA IIO CIIPABEAAHBA CTOHHOCT, KOATO Ce
H3YHCASBA KATO CyMaTa OT CIIPABEAAUBHUTE CTOMHOCTH KbM AATaTa Ha IIPUAOOMBAHE HA AKTUBHUTE,
IIPEXBBPACHH OT IIPUAOOHUBAIIHA, IIOCTHTE OT IIPUAOOUBAIIHUA 3aABAKEHHA KbM OMBIIINTE
COOCTBEHHITH Ha IPUAOOHBAHOTO IIPEAIPHATHE U KAIIMTAAOBUTE YYACTUA, EMUTHPAHH OT
I'pynara. IIpexBbEpPAEHOTO BB3HATPAKACHUE BKAIOYBA CIIPABEAANBATA CTOMHOCT HA aKTUBU HMAH
IIACUBH, BB3HHUKHAAU B PE3yATAT Ha BB3HATPAKACHHA IIOA ycAoBue. Pasxoaure 10
IIPEAOOHUBAHETO CE OTYUTAT B ITI€IaAOATA HAU 3ary0aTa B IEPUOAA HA Bb3HUKBAHETO HM.

MeToABT HA IIOKYIIKATa BKAOYBA IIPU3HABAHE HA PAa3sTPAHHYMMUTE AKTHBH M ITACHBU Ha
IIPEAOOHUBAHOTO IIPEAIPHUATHE, BKAFOUHTEAHO YCAOBHHTE 3aAbAKCHIA, HE3ABUCHMO AAAH TE €A
OMAM HIPU3HATA BBB (PHHAHCOBUTE OTYECTH HA IIPHUAOOHBAHOTO IPEAIPUATHE IIPEAH OH3HEC
komOmHaruaATa. [Ipy IrepBOHAYAAHOTO IpHU3HABAHE AKTUBUTE M IIACHBHTE HA IIPHAOOHTOTO
ABITIEPHO IIPEAIIPUATHE Ca BKAFOYEHH B KOHCOAMAUPAHUA OTIET 32 (PUHAHCOBOTO CHCTOSAHMUE 11O
TAXHATA CIIPABEAAHBA CTOMHOCT, KOATO CAYKH KaTO 0a3a 3a IIOCACABAINO OIICHABAHE B
CBHOTBETCTBHE CHC CIETOBOAHATA IIOAUTHKA Ha ['pymara.

Penyramusra ce mpusHaBa CACA OIPEACAAHE HA BCHYKM PA3TPAHHYNMHU HEMATCPHAAHN AKTHBIL
T mpeacTaBAfBa IIPEBUILICHIETO HA CyMaTa OT a) CIIPABEAAHBATA CTOMHOCT HA IIPEXBBPACHOTO
BB3HATPAKACHIE KbM AdTaTa Ha IIPUAOOHBAHE U O) pa3dMepa Ha BCAKO HEKOHTPOAUPAIIO YIACTHE
B IPHAOOHBAHOTO IIPEAIPHUATHE U B) B OH3HEC KOMOMHAIMA, IIOCTHUTHATA HA CTAIIH,
CITIPABEAAUBATA CTOMHOCT KbM AATATA HAa IPHAOOMBAHE HA ABPKAHOTO IIPEAH KAITUTAAOBO
yaactue Ha I'pymata B IpHAOOHBAHOTO IPEAIPUATHE, HAA CIPABEAAHBATA CTOMHOCT Ha
PasTpaHUYNMUTEC HETHH aKTUBH HAa IIPHAOOHMBAHOTO APY/KECTBO KbM AATATAa HA IIPUAOOHBAHE.
Besko mpeBuilieHnme Ha CIIPaBEAAMBATA CTOMHOCT HAa PA3IPAHUYMMHUTC HETHH AKTHBA HAA
M3YHCACHATA IIO-TOPE CyMa CE IPH3HABA B IIeYaAOaTa MAM 3ary0aTa HEIIOCPEACTBEHO CACA
IIPEAOOUBAHETO.

[1pun OusHec KOMOHMHAIINA, IIOCTUTHATA HA €TalH, I'pylrata IIpeoIleHABA ADBPKAHOTO IIPEAH
KAITHTAAOBO YYACTHE B IPUAOOHBAHOTO IIPEATIPUATHE ITO CIIPABEAAMBA CTOIMHOCT KBM AATaTa HA
npuAOOHBaHE (T.€. KbM AaTaTa HA IPUAOOHBAHE Ha KOHTPOA) M IIPH3HABA ITPOH3THYAINATA
regarOaTa HAH 3ary0aTa, ako UMa TaKWBa, B IeuardaTa uAn 3aryoara. Cymure, IPU3HATH B APYTHA
BCCOOXBATEH AOXOA OT AfIAOBO y9YaCTHE B IIPHAOOMBAHOTO IIPEAIIPHATHE IIPEAH AdTara Ha
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HpI/IAO6I/IBaH€ Ha KOHTPOA, CC IIPHU3HABAT Ha ChINATA 62.32., KaKTO aKoO FPYHaTa cc ¢ OCBO6OAI/IA3
AHUPEKTHO OT ABPIKAHOTO IIPCAN KAITUTAAOBO y9IaCTHC.

Axo II'BPPBOHAYAAHOTO CYCTOBOAHO OTYHUTAHC HA busHec KOM6I/IHHHI/IﬂTa HE € IIPUKATOYCHO AO
Kpad Ha OTYCTHHA HCpI/IOA, B KOHUTO ce OCBIIIECTBABA KOM6I/IHaHI/IHTa, FPYHaTa oTyuTa
HpOBI/ISOpHI/I CyMH 3a CTATHHTC, 32 KOHUTO OTYHUTAHCTO HE € IIPHUKAFOYHAO. Hp€3 IIepuoAa Ha
OIICHABAHE, KOWTO HE MOKE Aad HaABUIIIaBa €AHA I'OAMHA OT AaTaTa Ha HpI/IAO6I/IBaHC, prHaTa
KOpurupa CbC 3aAHA AaTa TE3W IIPOBU3OPHU CYyMH HAHU IIPU3HABA AOIIBAHUTCAHHN AKTHUBHU HAW
ITacuBH, 32 Ad OTpaSI/I HOBATa ITIOAYyYCHA I/IHCbOpMaL[I/IH 3a CpaKTI/ITC %8 O6CTOHT€ACTB3T2, KOHUTO Ca
CBINCCTBYBAAMT KbM AaTaTa Ha HpI/IAO6I/IBaHC ", aKO Ca ouan H3BCCTHH, IIAXa Ad IIOBAHMAAT HA
OIICHKATA HA CYMHTC, IIPU3HATH KbM Ta3M AaTa.

Besiko  BB3HATpAKACHHE IIOA YCAOBHE, ABAKHMO OT IPHAOOHUBAIIMA, CE€ IIPHU3HABA IIO
CIPAaBEAAUBA CTOMHOCT KbM AaTaTa HA IPHAOOHBAHE U CE€ BKAIOYBA KATO YaCT OT IPEXBBPACHOTO
BB3HATPAKACHHE B 3aMfAHA Ha IPHAOOHBAHOTO mpeAnpusrme. IlocaeABammm mIpoMeHH B
CIIPAaBEAAUBATA CTOMHOCT HA BB3HATPAKACHHETO IIOA YCAOBHE, KOETO € KAACH(PUIIMPAHO KaTO
aKTUB WMAM ITaCHB, Ce IPU3HABAT B ChOTBeTCTBHE C M3nckBaHuATa Ha MCC 39 |, ®Punancosn
MHCTPYMEHTH: IIPU3HABAHE U OIICHABAHE  MAHM B II€9aA0aTa MAM 3aryOaTa MAU KaTO IPOMSHA B
APYTHA BCCOOXBATEH AOXOA. AKO BB3HATPAKACHHETO IIOA YCAOBHE € KAACH(DUIIMPAHO KATO
COOCTBEH KaITUTaA, TO HE CE IIPEOIEHABA AO OKOHYATEAHOTO MY YPEKAAHE B COOCTBEHHSA KAITUTAA.
ITpomenu B crrpaBeAAMBAaTa CTOMHOCT HA BB3HATPAKACHHETO ITOA YCAOBHE, KOMTO IIPEACTABAABAT
IIPOBU3OPHU CYMH IIpE€3 IIEPHOAA HA OIEHABAHE, CE OTPA3fABAT PETPOCIEKTUBHO 34 CMETKA HA
perryranusra.

4.5. CAeAKH B Yy>KAECTPaHHA BAaAyTa

CaeAKHTE B UYIKACCTPAHHA BAAyTa CE OTYHTAT BBB (PYHKIIMOHAAHATA BAAyTa Ha CHOTBETHOTO
ApyxectBo oT I'pymara mo oduimasHna OOMEHEH KypC KbM AATaTa Ha CAEAKaTa (OOABEHUA
duxcunar Ha bparapcka Hapoana Ganka). [lewarOure u 3aryduTe OT KYpPCOBH Pa3AHKH, KOHUTO
BB3HUKBAT IIPH YPEKAAHETO HA TE3U CACAKH M IIPEOIEHABAHETO HA IAPHYHUTE IO3HUIHH B
IyKACCTPAHHA BAAYTA KbM Kpaf Ha OTICTHHA IIEPHOA, C€ IIPU3HABAT B IIedarbaTa HAH 3aryoara.

Hemapuannre o3y, OLEHABAHM 10 UCTOPUYECKA IIEHA B UyKACCTPAHHA BAAYTA, CE OTIUTAT
II0 OOMEHHHSA KypC KbM AaTaTa Ha CA€AKaTa (He ca mpeorneHenu). Hemapwuanwre rmoswuium,
OIICHABAHU 110 CIPABEAAUBA CTOMHOCT B Yy:KACCTPAHHA BAAYTa, CE OTIHTAT IO OOMEHHHA KypC
KBM AATaTa, Ha KOATO € OIIPEACACHA CIIPABEAAUBATA CTOHHOCT

4.6. ITpuxoan

[TpuxoAuTe BKAFOYBAT OCHOBHO IIPUXOAM OT IIPEAOCTABAHE HA YCAYIH M B CAMHUYHH CAyYan
IIPOA@KOa HA CTOKH.

3a A2 OTIPEAEAN AAAH M KAaK AQ ITIPU3HAE ITPUXOAH, ['pymIaTa N3rmoAssa cAeAHHTE 5 CTHIIKH:

1 Maentuduimpane Ha AOTOBOPa C KAHEHT

2 Maentudpunimpane Ha 3aAbAKEHNATA 32 U3ITBAHECHUE

3 OnpeaeAsiHe Ha IIEHATA HA CACAKATA

4 PasnpeaeAeHne Ha IT€HATA HA CACAKATA KbM 3aABAKEHHATA 32 U3ITbAHEHUE

5 IlpusnaBane Ha IPUXOANTE, KOraTO Ca YAOBACTBOPEHHU 3aABAKEHHUATA 32 UITbAHECHUE.

1T HNXOAHUTEC CEC IIPMU3HABAT UAM B AAACH MOMCHT HMAHM C TCUYCHUC HAa BPEMETO, KOTaTO AN AOKATO
5

,Apy)KCCTBOTO YAOBACTBOPI/I 3aADAKCHUATA 324 HU3IITbAHCHUC, HPGXBBPAHIZKH O6€H_[’¢1HI/IT€ CTOKH

NA YCAYTH Ha CBOUTE KAMCHTH.

I'pynara mpusHaBa KaTo 3aABAKEHHA ITO AOTOBOP BB3HATPAKACHHUE, ITOAYIEHO ITO OTHOIIICHUE HA
HEYAOBAETBOPEHH 3aAABAKCHIA 32 H3ITbAHEHHE U TH IIPEACTABA KATO APYTH 3AABAKEHHA B OTIETA
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3a CbI/IHaHCOBOTO cecrosinue. [lo CbIIIA HAYHNH, aKO prHaTa YAOBACTBOPH 3aABAKCHHC 32
H3IIBAHCHHE, IIPEAN A2 IIOAVYIHN BB3HATPAKACHHUCTO, TO IIPHU3HABA B OTYCTA 32 (bI/IHaHCOBOTO
ChCTOSTHHUEC AW AKTHUB IIO AOTOBOpPA, MAH B3CMAHEC, B 3aBHCHUMOCT OT TOBAa AAAW C€ M3MCKBA HCIIO
APYTO OCBEH OIIPCACACHO BpCMC 3a ITIOAy49aBaHE Ha BT)3H2.FP3)KACHHCTO.

I'pymara ckArouBa M MHOIOKOMIIOHEHTHH CAEAKH, OOXBAINAIIHM HAKOAKO IIPOAYKTH H YCAYIH,
HAIIPAMEpP 32 AOCTAaBKa Ha XapAyep, COPTYep U CBBP3AHOTO C TAX CACAIIPOAAKOEHO OOCAYKBAHE.

BeB Bcuukm cAygam oOImaTa IleHa HAa CACAKATA 32 AGACH AOTOBOP C€ PAa3IPEACAS MEKAY
PA3AMYHUTE 3aADBAKEHHA 32 M3IIBAHEHUE Bb3 OCHOBA Ha OTHOCHTEAHHTE CAMOCTOATEAHU
ITPOAQKHU IIEHN Ha OTACAHHUTE IIPOAYKTH U yCAYTH. [leHaTa Ha cAeAKaTa IO AOTOBOPA M3KAIOYBA
BCHYKH CYMH, CBOPAHI OT UMETO U 32 CMETKA Ha TPETH CTPAHIL.

4.6.1. IIpmxoau, KOUTO Ce€ IPU3HABAT KbM OIPEACACH MOMEHT
ITpoaarx6a Ha cToKnM

ITpoaaxOaTa Ha CTOKH BKAIOYBA IIPOAQKOA Ha XapAyepHH 1 codpryepHn npoAykra. [Tpuxoa ce
LIpU3HaBa, KOraTo I'pyIraTa e mpexBbpANAa Ha KyITyBada KOHTPOAA BBPXY IIPEAOCTABEHUTE CTOKH.
Cuamra ce, ye KOHTPOABT C€ IPEXBbPAA HA KyIyBada, KOraTO KAHEHTBT € IPUEA CTOKHTE Oe3
BB3PAKCHUC.

[Ipuxoante OT mpoAaKOa Ha XapAyEpPHH M CO(PTYEPHH IPOAYKTH, KOUTO HE Ca OOBBP3AHH C
AOTOBOp 3a OBAEINA CEPBU3HA IIOAAPDBIKKA, CE IIPU3HABAT KbM MOMEHTAa Ha AOCTaBKaTa. Korato
CTOKHTE HM3HCKBAT IIPUCIIOCOOABAHE KbM HYKAUTE HA KAMEHTA, MOAU(UKAIINA HAU BHEAPABAHE,
IIPUXOA C€ IPHU3HABA ITO0 METOAQ HA IIPOIEHT HA 3aBbPIIECHOCT.

4.6.2. TIpuxoau, KOUTO Ce IIPU3HABAT C TEUEHUE HA BPEMETO
ITpeaocTaBaHe HA yCAyTH

Veayrure, mpeaocrapann ot I'pymara, BKAFOUYBAT YCAYIM IO CHCTEMHA HMHTErpaIus, IIO
BHeApsABaHe U moAApBiKKka Ha SAP ERP cucremu, mo paspaboTka 1 mpOorpaMHO OCHTYPABAHE U
Apyru Bucoko-texaororugan VT yeayr.

HpI/IXOA Ccc HpI/ISHaBa, KOrato YyCAyIrure ca HpCAOCTaBCHI/I B CBOTBETCTBHE CBHC CTCIICHTA HaA
3aBBPIICHOCT HA AOTOBOPA KbM AATaTa HA KOHCOAMAUPAHMS (i)I/IHaHCOB OTHYCT.

Aorosopu 3a U3BBPIIBAHE HA YCAYTH

I'pymrata mpeasara creriudpr<aHO pa3pabOTEHN 34 BCEKM KAMCHT AOTOBOPH 34 H3BBPINBAHE HA
yeayru. Tesm aoroBopm ca ¢ dukcupaHa IleHA 32 pa3pabOTBaHE M BHEAPABAHE U IIOIAAAT B
obxsata Ha MCPO 15 , IIpuxoau oT AOTOBOPH € KAUECHTH .

Korato pesyararer MoOKe Aa ObAC HAAGKAHO OIICHEH, AOTOBOPEHHTE IIPUXOAH U
CBOTBETCTBAINIUTE MM PAa3XOAH CE€ IIPU3HABAT KATO IIPUXOAU M Pa3XOAH CHPAMO eTala Ha
3aBBPIIEHOCT Ha AGHHOCTTA IIO AOTOBOpa KbM AaTata Ha (pmHaHCcoBHA oruer. IIpumxoante ce
OIICHABAT IO CIIPABEAAHBATA CTOMHOCT HAa ITOAYIEHOTO BB3HATPAKACHHE BBB BPB3KAa C Ta3H
ACHHOCT.

Koraro I'pyrraTa He MOKe HAACKAHO A2 OLIEHU PE3YATATA OT AOTOBOPA, IIPUXOA CE IIPU3HABA CAMO
AO pasMepa Ha HAIIPABEHHTE PAa3XOAH IO AOTOBOPA, KOUTO € BEPOATHO A2 OBAAT BH3CTAHOBEHHU.
PasxoauTe 110 AOroBOpa Ce IPU3HABAT 32 TIEPHOAA, B KOMTO €4 Bb3HUKHAAH.

Koraro e BeposiTHO 0OIlaTa cyma Ha PasXOAMTE IO AOTOBOPA Aa IIPEBHINK OOIIATA CymMa Ha
IIPUXOAHUTE, OYAKBAHATA 3ary0a Ce IIPU3HABA HE320AaBHO B II€YaADaTa HAH 3aryoaTa.

EramrsT Ha 3aBBPIIIEHOCT HA EAUH AOTOBOP CE OIIECHABA OT PHKOBOACTBOTO, KATO CE B3UMa ITPEABHA
LAAATA HAAMYHA HHQOPMAITHA KbM AATaTa Ha KOHCOAMAUPAHHA (DHHAHCOB OTYET.
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HPOHCHTI)T Ha 3aBDBPILICHOCT CE OIIPCACAA HA 0a3a ma IIPErACAN HAa HU3BBPIICHATA pa60Ta I10
AOTOBOpPA KbM AaTaTa HA KOHCOAUAWPAHUA (pI/IHaHCOB OTYCT.

Aorosopure Ha I'pymara OOHMKHOBEHO OIIPEACAAT €TAIIM 32 M3IIBAHCHHE Ha IIPOCKTA.
MakCHMaAHHAT pasMep Ha IIPUXOAA, KOHTO MOXke Aa ObAE ITPH3HAT 32 BCEKH OTAGACH €Tall, CE
OIIPEAEAS ITOCPEACTBOM OIIEHABAHE HA OTHOCUTEAHHUTE CIIPABEAAMBH CTOMHOCTH HA BCEKH €TAIT
OT IIPOEKTA, HAIIPUMEP Ype3 CPABHABAHE HA BCHYKN IIPUXOAH, KOUTO I'pymara ouakpa Aa TOAyIH
OT AOTOBOpaA 32 CTPOHUTEACTBO C OYAKBAHATA IIEYaADa IPHU PeaAM3HpaHe HA ChOTBETHHUS ETaIl
[Ipuxoaum BBB BPB3KAa CHC 3aIIOYHATH, HO BCE OINE HE3ABBPIIEHH ETaIld II0 AOrOBOPa CE
OIIPEACAAT IIOCPEACTBOM CPABHEHHUE MEKAY PA3XOAUTE, Bb3HUKHAAU AO MOMEHTA, M O0IIaTa cyma
Ha M3YHCACHUTE Pa3XOAH 32 KOHKPETHHUA €Tall (Pa3XOAHO-CEOECTONHOCTEH METOA).

bpyrnara cyma, AbAKIMA OT KAMEHTHTE, CE IPEACTABA KATO aKTUB B OT4YETa 32 (PMHAHCOBOTO
CBbCTOSIHHE Ha PEA ,, I'bPrOBCKM B3eMaHHUA 32 BCHYKH AOTOBOPH, IIPH KOHTO YCAyrata He e
3aBDBPIICHA U 3d KOHTO HAIIPABEHUTE PA3XOAH IIAIOC IPHU3HATUTE II€YAAON MHIHYC IPHU3HATHTEC
3aryON IPEBHUIABAT OETAITHO (PAKTypHUpaHUTE CyMH. BpyTHATa CymMa, ABAKIMA Ha KAHEHTHTE,
Ce ITPEACTaBA KaTO IACUB B OTYETa 32 (DUHAHCOBOTO CHCTOSIHHE Ha PEA ,,/A\PYIH 3aAbAKEHNA 32
BCHYKH AOTOBOPH, KOHTO HE Ca 3aBBPIICHH M 332 KOUTO IIOETAIIHO (PAKTYPHPAHUTE CyMHU
IIPEBUINIABAT HAIIPABEHHUTE Pa3XOAU IIAFOC IIPU3HATUTE II€IAAON MIHYC 3aryOHTe.

4.6.3. Ilpuxoau oT AMXBH
[IpuxoauTe OT AUXBU C€ OTIHTAT TEKYIIO ITO0 METOAA HA e(PEKTUBHUA AUXBEH IIPOIICHT.
4.7. AKXTHBH U IACUBU 110 AOTOBOPH C KAUEHTH

prHaTa TIpHU3HaBa aKTHUBH I/I/I/IAI/I ITaCHUBH IIO AOTOBOP, KOIaTO €AHA OT CTPAaHHUTC IIO AOTOBOpa €
HN3IIbAHHAA 3AADBAKEHHUATA CH B 3ABICHUMOCT OT Bp”bSKaTa MEIKAY ACfIHOCTTa Ha HPCAHPI/IHTI/ICTO %8
IIAAITAHETO OT KAHMCHTA. prnaTa HpCACTaBH OTAE€AHO BCAKO 6CSYCAOBHO HpaBO Ha
BB3HATPAKACHHC KATO B3EMaHC. Bsemane e 6C3YCAOBHOTO TIpaBO HA IIPCAIIPUATHECTO Ad ITOAYYIH
B”bSHana}KAﬁHI/Iﬁ.

[TacuBH 110 AOrOBOP CE IPU3HABAT B OTYETA 32 (DUHAHCOBOTO CHCTOAHUE, AKO KAHMEHT 3aIIAAINA
BB3HATPAKACHIE HAH APY/KECTBOTO MMa IIPABO HA BB3HATPAKACHHE, KOETO € OE3YCAOBHO, IIPEAT
Aa € IIPEXBBPAEH KOHTPOAA BBPXY CTOKATA HAH YCAYTaTa.

prHaTa TIpU3HABA AKTUBH ITO AOTOBOP, KOTATO 3aABAKCHHATA 324 M3ITBAHCHHNC CA YAOBACTBOPCHH
U ITAAIIIAaHETO HE € ADAXKHMIMO OT CTpaHa Ha KAHMEHTAa. AKTHUB II0 AOFOBOp c HpaBOTO Ha
HpCAHpI/IHTI/ICTO Aad IIOAYyYH B"bSHal"pa)KACHI/IC B 3aMsAHAa Ha CTOKHTC HAHM YCAYIHTEC, KOHUTO
TIPCAIIPHATHCTO € IIPECXBBPANAO HA KAMCHT.

[TocaeaBammo ApyKecTBOTO OIIpeAeAd pasmepa Ha OOE3IEHKaTa 3a AKTHB IIO AOrOBOpa B
cpotBercTBae ¢ MCPO 9 ,, PuHaHCOBI HHCTPYMEHTH .

4.8. OmeparuBHH Pa3xoAH

OmnepartuBHUTE Pa3XOAM CE IIPH3HABAT B IeUaADATA HAM 3aryOaTa IIPU ITOA3BAHETO HA YCAYTHTE
AW HA AATaTa HA Bb3HUKBAHETO HM.

I'pymara orumTa ABa BHAQ Pa3XOAH, CBBP3aHU C M3ITBAHEHHETO Ha AOTOBOPHTE 32 AOCTAaBKA HA
yCAYTH (CTOKH) C KAUCHTH: Pa3sXOAU 34 CKAIOYBaHE,/ IIOCTHIAHE HA AOIOBOPA M PA3XOAH 32
M3ITbAHEHHE Ha AOroBopa. Koraro pasxoamTe He OTrOBapAT Ha YCAOBHATA 33 PA3CpPOUBAHE
cbraacao umsuckBauuAra Ha MCPO 15, cpmure ce IpU3HABAT KATO TEKYIIM B MOMEHTA Ha
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BB3HHUKBAHECTO HM KaTO HaHpI/IMCp HC CC OdYakBa Aad 6’bAaT BB3CTAHOBCHU HAH HCpHOA’bT Ha
Pa3CpOYIBAHCTO UM € AO €AHA TOATHA.

CACAHI/ITC OIICPATUBHU PA3XOAH BHHAIM CC OTPa3fABAT KATO TCKYIIl Pa3XOA B MOMCHTa Ha
BB3HHUKBAHCTO HUM:

— OO0mu 1 AAMUHUCTPATUBHHU Pa3XOAN (OCBEH aKO HE €4 32 CMETKA Ha KAMCHTA);

— PasxoAn 3a Opak Ha MATEPHAAHU 3aITACH;

— PasxoAn, cBbp3aHN C U3ITBAHCHHE HA 3aABAKCHUCTO;

— DPa3xoAm, 3a KOWTO IIPEAIPHATHETO HE MOKE Aa OIPEACAH, AAAM Ca CBBP3AaHH C
YAOBAETBOPEHO HAU HEYAOBACTBOPEHO 3aABAKCHIE 32 U3IIbAHCHIC.

Pa3XOAI/ITC 3a FapaHHI/H/I C¢ IIPpH3HABAT MU CC HPI/ICHaAaT OT CBBP3aHHUTE C TAX IIPOBU3HNH IIPH
HpI/ISHaBaHCTO Ha CbOTBETHUA HpI/IXOA.

4.9, Pa3xoAu 3a AmxBu
PasxoAnTe 32 AUXBH CE€ OTIHTAT TEKYIIIO IIO METOAQ HA ¢(DEKTUBHUA AMXBEH IIPOLICHT.
4.10. Penyranma

Perryranmsara rmpeacTaBafBa OBACIINTE NKOHOMHYECKH ITIOA3U, IIPOU3TUYAIIN OT APYIH aKTHUBH,
IPHUAOOHUTH B OM3HEC KOMOMHAIINA, KOUTO HE Ca HHAUBHAYAAHO HMACHTU(DUIIMPAHHI U IPU3HATH
oTtAeAHO. Bmkre moacHenme 7 3a MH@OPMAIUA OTHOCHO IIbPBOHAYAAHOTO OIIPEACASHE Ha
penyraruATa. 3a HEAHTE HA TECTA 3a OOE3IIEHKA PEIYTALUATA CE PA3IPEACAA KbM BCAKA E€AHA
€AMHHNIIA, T€HEPHUPAIlA TAPUIHU IOTOIM, HA I'pymaTa (MAM Ipylia OT €AMHHIIN, T€HEPHPAIIN
IIAPUYHU IIOTOIHN), KOATO CE€ OYaKBa Ad MIMa IIOA3M OT OH3HEC KOMOMHAITHATA, HE3ABUCHMO OT
TOBA AAAM APYTM aKTHBH HAM ITACHBH Ha IIPUAOODHTOTO APYMKECTBO Ca Pa3IPEACACHH KbM TE3U
eanHnnM. Pemyraruara ce oIleHfBa IO CTOHMHOCT HA IPHAOOHMBAHE, HAMAAECHA C HATPYIIAHUTE
3aryom ot obesrienka. Broxre noscuenue 4.14 3a madopmMariusa OTHOCHO TECTOBETE 32 OOE3IIEHKA.

HpI/I OTIIMCBAHE HA CAMHIIIA, reHepHpaH_[a HapI/I‘IHI/I IIOTOIIM, CbOTBETHATA 9aCT OT pCHYTaLII/IHTa
C€ BKAIOYBA B OIIPCACAAHETO HA nevaaAbaTa MAT 3211“}76?1Ta OT OTIIMCBAHCTO.

4.11. Apyru HeMaTepHAAHU AKTUBUA

Apyrure HeMAaTEpHAAHUTE AKTUBH BKAIOYBAT COMTYECPHH IIPOAYKTH U AHIICH3H, KAKTO W
KaIIUTAAU3HPAHH Pa3XOAM 32 HAETH AaKTHBM. e ce Oorddmrar o IleHa Ha IIPUAOOHBaHE,
BKAIOYBAIIA BCHYKH ITAATEHH MUTA, HEBb3CTAHOBUMU AAH'BIIA U HAIIPABEHUTE IIPEKH PA3XOAU BHB
BPB3Ka C ITOATOTOBKA HA AKTHBA 32 EKCIIAOATAITHA, IIPH KOETO KAITUTAAN3HPAHUTE PA3XOAU CE
aMOPTH3HUpPAT Bb3 OCHOBA HA AMHEHHHA METOA IIPE3 OIIEHEHHUsA CPOK HAa ITOAE3EH KHUBOT Ha
AKTHBHTE, ThH KATO CE CINTA, Y€ TOM € OrPAHIYCH.

ITocAeABaIIOTO OIEHABAHE CE H3BBPIIBA II0 IICHA HA IIPUAOOHBAHE, HAMAACHA C HATPYIAHHTE
AMOPTH3AITIH ¥ 3aryOH OT oOesrieHka. Hampaserure 00e3IeHKH ce OTYNTAT KATO PasXOA H Ce
IIPU3HABAT B OTYeTa 3a IedarbaTa MAM 3aryOaTa M APYTHA BCEOOXBATEH AOXOA 32 CHOTBETHHSA
IIEPHOA.

ITocaeaBaruTe pa3XoAM, KOWUTO Bb3HHUKBAT BBB BpPb3Ka C HEMATCPHAAHHUTE AKTUBH CACA
ITbPBOHAYAAHOTO MM ITIPU3HABAHE, CE ITPU3HABAT B OTYETA 32 IIe9aADdaTa MAM 3aryoaTa u APyrus
BCCOOXBATEH AOXOA 32 IIEPHOAA HA TAXHOTO BE3HUKBAHE, OCBEH aKO OAATOAAPEHIE HA TAX aKTUBBT
MOKE A4 T€HEPHUpPa IIOBEYE OT IIbPBOHAYAAHO IIPEABUACHUTE OBACINN MKOHOMHYECKH ITOA3H K
KOTATO TE3U PAa3XOAH MOTIAT HAACKAHO Ad OBAAT OICHEHU U OTHECEHU KbM aKTHBA. AKO TE3HU
YCAOBHSA Ca U3ITBAHECHH, PAa3XOAUTE CE AOOABAT KbM CeOECTOMHOCTTA Ha AKTHBA.

OcrarbyHaTa CTOMHOCT M IIOAE3HUAT KUBOT HA HCMATCPUAAHUTC AKTHUBHU CE IIPCHCHABAT OT
p"bKOBOACTBOTO KbM BCAKA OTYECTHA AaTa.
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AMOpTI/I3aL[I/IHTa C€ H3YHCAABA, KATO CC HM3IIOA3Ba AVIHEHAHUAT MCTOA B%pr OLICHCHMA ITIOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC aKTUBH, KAKTO CACABA:

e Codryep 3 roAnHH
e Apyru 3 roanHH

e [lopoOpenns Ha HAETH AKTUBH  CBIAACHO AOTOBOPA 32 HAEM

Pasxoamre 3a amMOpTHM3aIMA ca BKAIOYEHH B OTYETA 3a IledaAbaTa HAM 3aryoara U Apyrus
BCCOOXBATEH AOXOA Ha PeA ,,Pazxoan 3a amopTHsanus Ha He(DUHAHCOBH aKTHBH .

[Teuanbara mAm 3arybara OT HPOAAKOATA HA HEMATEPHAAHN AKTHUBHU CE OIIPEACAS KATO PA3AHKA
MEKAY ITOCTBHIIACHHUATA OT IPOAAKOaTa B OAAAHCOBATA CTOHHOCT HA aKTUBHUTE U CE OTPa3fBa B
oTdera 3a Ie9ardaTa HAM 3ary0aTa H APYTHSA BCEOOXBATEH AOXOA Ha peA ,,Ileqan0a ot mposaxba
HA HETEKYIIU aKTUBH .

M36panusAT 1par Ha ChIIECTBEHOCT 32 HeMaTepHaAHuTe akTuBy Ha I'pymara e B pasmep ma 700 AB.
4.12. MammHI U CHOPBXKEHUA

Mammanre u CBhOPBKCHHUATA CE ONCHABAT ITbPBOHAYAAHO ITO C€6€CTOI‘/‘IHOCT, BKAIOYBAIA IICHATA
Ha HpI/IAO6I/IB21HC, KaKTO M BCHYKM HpeKI/I pasonH 3a HpI/IBC)KAaHGTO Ha aKTHuBa B pa6OTHO
CBbCTOAHMC.

HOCACABamOTO OICHABAHC HA MAINMHI U CbOPBIKCHUA CC U3BBPINBA 110 IICHA HA HpI/IAO6I/IBaH€,
HaMaACHA C HATPYHAHHUTC aMOPTHU3AINH 321.I'y6I/I oT 0663L[€HK9.. HaHpaBCHI/ITC O6€3L[€HKI/I cc
OTYHUTAT KAaTO pason n Cce HpI/ISHaBaT B OTYETA 32 Ie9aADaTa UAU 321Fy621T21 %8 ApyTI/IH BCEOOXBATEH
AOXOA 32 CbOTBCTHHSA IICPHOA.

HOCACAB’&H.[I/ITC PpasxoAm, CBbpP3aHN C OIIPCACACH AKTHUB OT MAIIIMHU U CbOPBIKEHUA, CC HpI/I6aBHT
KbM O2aAAHCOBATA CymMa Ha aKTHBa, KOTaTO € BCPOATHO prnaTa Aad M2 TKOHOMMYCCKH ITOA3H,
HAABHIIABAINH II'PPBOHAYAAHO OIICHCHATA CCPCKTI/IBHOCT Ha CbIICCIBYBAIIUA AKTHB. Berruku
APYTH IIOCACABAIIIH PA3XOAM CC ITPHU3HABAT 34 PAa3XOA 3a IICPHOAQ, B KOMTO Ca HaIIpaBCHM.

OcrarbyHaATa CTOMHOCT M IIOAE3HUAT KUBOT HA MAIIMHE K ChOPBKCHHUA CC IPCHCHABAT OT
p"bKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AMOpTI/IBZILII/IHTa Ha MAaIlIlMHMW 11 C"bOp”b)KCHI/IH C€ U3YMCAABA, KATO CE€ U3ITOA3Ba AVHETHUAT METOA
BBHPXY OICHCHUSA IIOAC3CH KUBOT HAa OTACAHHUTC I'PYIIN AKTHUBH, KAKTO CACABA:

e  TpaHCIIOPTHH CPEACTBA 4 roamHU
e  CromaHCKH MHBEHTAp 5 roanHN
e  Kowmmrorpu 1 060pyABaHe 3 roanHHI

[Teganbarta mam 3arybaTa OT IIPOAAKOATA HA MMOTH, MAIIUHU U ChOPBKEHHUA CE OIIPEACAA KATO
pPasAMKa MEMKAY ITIOCTBIIACHUATA OT IPOAKOATa M OaAaHCOBaTA CTOMHOCT Ha aKTHBA U CE
[IPU3HABA B OTYETA 32 IeYaADATa MAU 3ary0aTa U APyrus BCeOOXBATEH AOXOA Ha PeA ,,Ilewanta/
(3ary0a) ot mpoaakOa Ha HETEKYIIN aKTUBH .

M36panusAT IIpar Ha ChIIECTBEHOCT 34 MAIIMHUATE U ChbOPBKeHUATA Ha I 'pyraTa e B pazmep Ha 700
AB.

4.13. OTumTaHe HA AU3GMHIOBUTE AOTOBOPH
I'pymata e AMSHHIOIIOAYYATEA IO AOTOBOPH 32 AU3HHI:

B cvorBercrBue ¢ msuckpanuara Ha MCC 17 ,,Anusunr” mpaBara 3a paslopeKAaHe C aKTHBA Ce
IPEXBBPAAT OT AU3HHIOAQTEAf BBPXY AHSHHIOIIOAYYIATEAS B  CAYY9aUTe, B  KOHTO
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AMBUHIOIIOAYYIATCAAT ITOHACA  CBhIICCTBCHUTC pI/ICKOBC U  H3roAH, HpOI/I3TI/Iq21HlI/I oT
COOCTBEHOCTTA BBPXY HACTUA AKTUB.

[Ipu ckArouBaHe Ha AOroBOp 3a (PUHAHCOB AM3HHI aKTHBBT C€ IIPU3HABA B OTYETa 32
pUHAHCOBOTO CBHCTOAHHE HA AM3HHIOIOAYYATEAA IIO IIO-HHCKATA OT ABETE CTOHHOCTH —
CITPABEAAMBATA CTOMHOCT HA HACTHUA AKTUB U HACTOAIIIATA CTOMHOCT HA MUHUMAAHHTE AU3IHIOBI
IIAQITAHUA IIAIOC HEIIPEABUACHH IIAAINAHMA, AKO HMMa TakubBa. B ordera 3a (HHHAHCOBOTO
CBCTOSIHUE CE€ OTPa3fABa U CHOTBETHOTO 3aABANKCHHE 110 (DUHAHCOB AU3HHT, HE3aBUCHMO OT TOB2
AAAH 9aCT OT AM3HHIOBHTE IIAAIIAHUA CE ABAKAT aBAHCOBO IIPH CKAIOYBAHE HAa AOTOBOpA 3a
dpUHAHCOB AU3HHT.

BHOCACACTBI/IC AUBHTHIOBUTC ITAAIITAHUA CE PASIIPCACAAT MCIKAY CbI/IHaHCOB Pa3sxoA 1 HAMAaACHUC
Ha HEIIAATEHOTO 3aADBAXKECHHUE I10 CbI/IHaHCOB AMI3HHT.

AKTHBHUTE, IPUAOOHUTH IIPU YCAOBHATA HA (DHHAHCOB AH3UHT, C€ AMOPTH3HPAT B CHOTBETCTBHE C
msuckBanuaTa Ha MCC 16 ,,Jimorn, mammun u cvopbxenns’ uan MCC 38 , Hemarepmaruu
AKTUBH .

AmxBeHaT2 YaCT OT AM3MHIOBATA BHOCKA HpCACTaBA}IBa IIOCTOAHEH HpOHeHT OT HEIIOTaCEHOTO
3aADBAKCHHUC 1 CC IIPU3HABA B nevyaAdaATa UAT 3ary6aTa 3a IICPHUOAA HA AU3HMHIOBHA AOT'OBODP.

Benmuxku ocramaam AnmsmuTOBUM AOTOBOpH CC CYHTAT 34 OICPATHUBHH AM3HHTOBH AOTOBOpPH.
HAaH_IaHI/IHTﬁ I10 OHCpﬂTI/IBCH AM3NTHIOB AOFOBOP cc HpI/ISHaBaT KaTo paSXOAI/I IO AMHEHHUA
METOA 3a chKa Ha CHOpaSYMCHI/ICTO. PaSXOAI/ITC, CB”bpSaHI/I C OHCpﬁTI/IBHI/IH AW3UHT, Hanp.
PasxoAm 3a IMOAAPBIKKA U 3aCTPAXOBKH, CC IIPU3HABAT B negarbaTa UAM 3ary6aTa B MOMCHTA HaA
BB3HHUKBAaHCTO M.

FPYHaTa € AU3MHIOAQATEA 110 AOFOBOPI/I 3a AM3HMHI:

AKTHBUTE, OTAAACHH IIO OIEPATUBHU AH3HHIOBH AOIOBOPH, CE€ OTpas3fBaT B OTdYETa 32
dpunanCcOBOTO ChcTOAHME Ha ['pymara U ce aMOPTHU3HPAT B CHOTBETCTBUE C AMOPTH3AIIMOHHATA
ITOAUTHKA, BB3IIPUETA IIO OTHOIIICHHE HA IIOAOOHH aKTHBH Ha I'pyrraTa, n n3ucksanunaTa Ha MCC
16 ,,JImorn, mamuun u ceopwxenns’ nau MCC 38 | Hemarepmasnu aktuBu’. AOXOABT OT
OIIEPATUBHHU AH3UHIOBU AOTOBOPH CE IIPHU3HABA AUPEKTHO KATO IIPUXOA B OTYETa 3a IledaAdara
HAM 3ary0aTa U APYTUA BCEOOXBATEH AOXOA 32 CHOTBETHHSA OTYCTEH IIEPUOA.

AKTI/IBI/ITC, OTAAACHU IIPH YCAOBHSATA HA CbI/IHaHCOBI/I AU3HIOBH AOT'OBOPH, C€ OTPA3ABAT B OTYUCTA
3a (pI/IHaHCOBOTO CbCTOAHME HA prnaTa KaTO B3€MaHE, paBHO Ha HETHATa HHBECTHUIIHUA B
AV3HUHIOBHA AOFOBOp. AOXO,A,T)T oT HpOAa)K6a HA aKTUBUTE CE BKAIOYBA B OTYETA 32 I€YaADATA
AN 3ary6aTa n Apyrus BCEOOXBATEH AOXOA 32 CBOTBCTHHSA IICPHOA. HpHSHaBaHCTO Ha
C];)I/IHH.HCOBI/IH IIPUXOA CE OCHOBAaBa HA MOACA, OTPA3ABAII IIOCTOAHCH IICPUOAHUYCH IIPOIICHT HA
B”I)SBpaH_IaCMOCT B%pxy OCTAaTbYHATA HCTHA MHBCCTHUITHA.

4.14. TecroBe 3a 06e31eHKA HA PENYTAIIUA, APYTH HEMATEPUAAHH AKTUBU ¥ MAIIIUHU U
CBOPBIKEHUA

[1pu usurcanBane Ha pazmepa Ha oOesreHKaTa I pymaTa AepuHupa Hali-MaAKaTa Pa3rPAHUIIMA
IpyIIa aKTUBH, 32 KOATO MOTAT A OBAAT OIIPEACACHU CAMOCTOATEAHH ITAPUYHU ITIOTONN (CAMHUIIA,
reHepuparia MapugHy I1oTonn). B pesyATaT Ha TOBa HAKOH OT aKTHBUTE ITOAACKAT HA TECT 32
00e3I1eHKa HA HHAUBHAYAAHA 0a32, 4 ADYTH - Ha 0433 Ha €AMHULIA, TCHEPUPAIIA TAPUIHU IIOTOIIH.
Penyranuara e oTHeCEHA KbM CAMHUIIUTE, TCHEPUPAIIH IAPHYHHU ITOTOIH, KOHTO BEPOATHO ITIE
M3BAHYAT IIOA3H OT CHOTBETHATA OM3HEC KOMOMHAIIHA U KOHTO IIPEACTABAABAT HAH-HICKOTO HHUBO
B ' pymaTa, Ha KOETO PBPKOBOACTBOTO HAOAIOAABA PEITyTAIIUATA.

EAuanmmre, remepupamm TapuyaHN IIOTOIU, KbM KOUTO € OTHECEHA PEITyTAITHATA, CE TECTBAT 32
00€3IIeHKA ITOHE BEAHBK TOAUIITHO. BCHyukn Apyrn OTA€AHM aKTHBI MAM CAHMHHIIH, TEHEPHPAIITI
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IIapuYHH IIOTOIIH, CC TECTBAT 32 O6C3HCHK2., KOTaTO CHOWUTHA MAN IIpoOMfAHA B obcTOATEACTBATA
UHAUKHPAT, 9€ TAXHATA 0AaA2HCOBA CTOMHOCT HE MOMXKE Ad GT)AC BB3CTAHOBCHA.

3a 3aryOa oT 0Oe3IIeHKa Ce IIPU3HABA CYMATa, C KOATO DAAAHCOBATA CTOMHOCT HA AGACH AKTUB HAN
CAMHHIIA, [EHEPUPAITIA TAPUIHH ITOTOLM, IIPEBUIIIABA BH3CTAHOBUMATA MM CTOMHOCT, KOATO € I10-
BHCOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAACHA C PA3XOAHTE 110 IPOAAKOA HA AAACH AKTUB, U
HEroBaTa CTOHHOCT B ymorpeba. 3a Aa OIPEACAH CTOMHOCTTA B yIOTPeOa, PBKOBOACTBOTO Ha
I'pymara msdncasiBa OYaKkBaHUTE ODBACIIH ITAPHYHH IIOTOIM 33 BCAKA CAHMHHIIA, I'€HEPHPAIIA
[IAPUYHU IIOTOIIH, M OIPEACA ITOAXOAAIIHA AHCKOHTOB (DaKTOp C IIEA KAAKyAHpPaHE Ha
HACTOAINATA CTOMHOCT HA TE€3W IAPUYHM HOoTOnM. AAHHHTE, M3IOA3BAHH IIPH TECTBAHETO 34
obe3rieHKa, ce OasupaT Ha IIOCAGAHHA OAOOpeH Oroaker Ha I'pymara, kopurmpan mpu
HEOOXOAMMOCT C IIEA CAUMHHHpaHE Ha eEeKTa OT ODBACIIH PEOPraHM3AIHM H 3HAYHTCAHU
OAOOpeHuA Ha akTuUBH. AMCKOHTOBHTE (PAKTOPH CE OIPEACAAT 32 BCAKA OTAEGAHA CAMHHIIA,
reHEepHpAaIa IMAPUYHH IIOTOIH, U OTPa3fABAT CHOTBETHHA UM PHCKOB IIPOQUA, OIEHEH OT
PBKOBOACTBOTO Ha I'pymara.

3aryOure OT OOE3IIEHKA HAa EAMHHUIIA, I€HEPUPAIA IAPHYHM IIOTOLH, CE PAa3IPEACAAT B
HAMaACHHE Ha OAAAHCOBATa CTOMHOCT IIbPBO HA PEIYTALIMATA, OTHACAIIA CE KbM Ta3U CAMHHIIA,
I CAEA TOBA HAa OCTAHAAHUTE AKTHBH OT CGAMHHUIIATA, IIPOIIOPIIMOHAAHO Ha OaAaHCOBATA UM
croiHOCT. C H3KAFOUEHHE Ha PENYTAINATA 33 BCUYKH APYTH akTuBY Ha ['pymara ppKOBOACTBOTO
IIPEIIEHABA ITIOCACABAIIIO AAAH CBINECTBYBAT MHAMKAITMH 32 TOBa, 4e 3aryoara OT OOE3IICHKa,
IIPU3HATA B IIPEAXOAHH TOAMHI, MOKE BEUE Ad HE CBINECTBYBA HAH Aa € HamaAeHa. OOe3IeHKa,
HIPHU3HATA B IPEAXOAEH IIEPUOA, CE€ Bb3CTAHOBABA, aKO BH3CTAHOBUMATA CTOMHOCT HA EAMHHUIIATA,
reHepUpaIia MapHIHA ITOTOIN, HAABHIIIABA HEITHATA OAAAHCOBA CTOMHOCT.

4.15. ®unmancosu uHCTpyMeHTH ChraacHo MC®O 9, cunrano or 01.01.2018 r.
4.15.1. Ilpu3naBane U OTIHCBaHE

DUHAHCOBUTE AKTUBU U (i)I/IHaHCOBI/ITC ITaCHUBH CCE IIPHU3HABAT, KOTATO prHaTa CTaHC CTpaHa II0
AOFOBOPHI/ITC YCAOBHA HA (pI/IHaHCOBI/IH I/IHCTpYMCHT.

DuHAHCOBUTE AKTUBU CE OTIIHCBAT, KOIaTO AOFOBOPHI/ITC HpaBa Bbpxy H?lpI/I‘IHI/ITC IIOTOIIM OT
q)HHaHCOBI/IH AKTHUB U3THUYAT UAM KOI'aTO Ci)I/IHaHCOBI/IHT AKTHB 1 110 ChIIIECTBO BCUYKH PHUCKOBE U
H3IrOAH CE HpCXB"prHT.

POuHAHCOBUTE ITACUBH CE OTIIHCBAT, KOTAaTO 3aABAKEHHETO, IIOCOYECHO B AOFOBOpa, € U3ITBAHCHO,
€ OTMCHCHO UAHM CPOKDBT MY € HU3TCKDA.

4.15.2. Kaacudukanua 1 rbpBOHAYAAHO OIICHABAHE HA (PMHAHCOBH AKTHUBU

[TepBOHAYAAHO (PHHAHCOBHTE AKTUBH CE OTYHTAT IIO CIPABEAAHBA CTOMHOCT, KOPHIHpAHA C
Pa3XOAHTE ITO CACAKATA, C U3KAIOUEHHUE Ha (PUHAHCOBUTE AKTHBU 11O CIIPABEAAHBA CTOMHOCT IIPe3
regarOaTa MAM 3ary0ara U ThPrOBCKUTE B3EMaHHA, KOUTO HE CABPIKAT CBIINECTBEH (PUHAHCOB
KOMITOHEHT. [I'bpBOHaYaAHATA OIleHKA HA (PHHAHCOBUTE AKTUBH ITO CIIPABEAAMBA CTOHHOCT ITpe3
rmeganbaTa AW 3ary0aTa HE Ce KOPHTHPA C Pa3sXOAHTE IO CAEAKATA, KOUTO CE OTYHTAT KATO
TEKyImHu pa3sxoAu. [IbpBoHAaYaAHATA OIIEHKA HA THPIOBCKUTE B3EMAHHA, KOMTO HE CHABPKAT
chIrecTBeH (DMHAHCOB KOMIIOHEHT IIPEACTABAABA IIeHATA Ha CAeAKaTa chraacao MCPO 15.

B 3aBucumoct ot maunma ma ITIOCACABAITIO OTYHNTAHE, q:)I/IHaHCOBI/ITC AKTHUBH CE K/\ﬂCH@)HHHPﬂT B
CAHA OT CACAHHUTC KATCTOPHIL:

® ABATOBHU I/IHCprMCHTI/I 110 aMOpTI/ISI/IpaHa CTOﬁHOCT;

® (pUHAHCOBH AKTHBH IO CIIPABEAANBA CTOMHOCT IIpe3 IIedarbaTa HAH 3ary0aTa;
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¢ (UHAHCOBH AKTHBU ITO CIPABEAAUBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA C MAH O€3
pekaacuduKaua B IedardaTa MAM 3aryoaTa B 3aBHCHMOCT AAAH Ca ABATOBH HAH
KAITUTAAOBU MHCTPYMEHTH.

Kaacudukarmara Ha (UHAHCOBUTE aKTHBH CE OIIPEACAA Ha 0a3aTa HA CACAHUTE ABE YCAOBHS:

® OusHec MOAEABT Ha I'pymara 3a yrpaBAeHuEe Ha (DMHAHCOBHUTE AKTHBU;

° XaPAKTCPUCTHUKUTC Ha AOI‘OBOPHI/ITC HapI/I‘IHI/I IIOTOIM HA CpI/IHaHCOBI/IH AKTHB.

Benakn mprxoAn 1 pasxoAd, CBbp3aHn ¢ (DHHAHCOBHUTE AKTHBU, KOUTO Ca IIPU3HATH B IIe4arbara
1 3ary0ara, ce BKAIOYBAT BbB (PUHAHCOBU Pa3sXOAH, (PUHAHCOBU IPUXOAU HAH APYTU (DHHAHCOBH
ITO3UITHH C U3KAFOUEHHE Ha ODE3IIEHKATA HA THPIOBCKUTE B3EMAHMUA, KOATO CE IPEACTABA HA PEA
,»APYTH pasXxoAn™ B OT4eTa 32 IedaAdaTa HAH 3ary0ara H APYrHs BCEOOXBATEH AOXOA.

4.15.3. ITocaeaBamio oneHABaHe HA (PUHAHCOBUTE AKTHUBH
ABArOBU MHCTPYMEHTH I10 AMOPTHU3UPAHA CTOMHOCT

PuHaHCOBUTE AKTHBU CE OIICHABAT IO AMOPTH3HpPAHA CTOHHOCT, aKO AKTUBHUTE H3IIBAHABAT
CACAHHTE KPHTEPHH M HE Ca OIPEACACHH 33 OIICHABAHE IIO CIIPABEAAMBA CTOMHOCT IIpe3
regaAbara u 3aryoara:

® APYKECTBOTO VIIPaBAfIBA AKTUBUTE B PAMKHTE HA OM3HEC MOAEA, YHATO IIEA € Ad ABPIKU
prHAHCOBUTE AKTUBH U A4 CbOMPA TEXHUTE AOTOBOPHHU HAPHYHHI ITOTOLIM;

® CBIAACHO AOTOBOPHHTE YCAOBHA Ha (DHHAHCOBUA AKTHB Ha KOHKPETHH AATH BB3HHUKBAT
HAPUYHA IIOTOIU, KOMTO €A EAMHCTBEHO ITAAIAHMSA IIO TAABHHUIIA M AHMXBA BBHPXY
HEIIOTIaCEHATa CyMa Ha FAaBHUIIATA.

Tasm KaTCropusa BKAIOYBA HCACPHUBATHUBHU Cl)I/IHaHCOBI/I AKTHUBM KAaTO 3a€MH M B3c¢MaHUA C
(pI/IKCI/IpaHI/I AN OHPCACAI/IMI/I ITAAITAHUA, KOUTO HE CE KOTI/IpaT Ha AKTHUBCH Hasap. CACA
H’prOHa‘IaAHOTO HpI/ISHaBaHC TE€ CE OIICHABAT IIO aMOpTI/ISI/IpaHa CTOMHOCT C HM3IIOA3BAHE HA
MCTOAQ HaA C(i)CKTI/IBHaTa AHXBa. AI/ICKOHTI/IpaHC HC CC HM3BBPIIBA, KOIaTO C(i)eKTbT OT HETO €
HCCBIIICCTBCH. prnaTa KAaCI/I(l)I/ILH/Ipa B Ta3u KATCTOPHA IIAPHUIHUTEC CPCACTBA, TBPTOBCKUTC U
ApyrI/I B3CMaHMA.

T'BpProBcku B3eMaHUA

TbproBckure B3eMaHHUA Ca CYMH, ABAKUMU OT KAHCHTH 33 IIPOAAACHU CTOKH HAH YCAYTH,
M3BBPIICHN B OOMYIAHIA XOA HA CTOITAHCKATAa ACHHOCT. OOHKHOBEHO Te Ce ABAKAT 32 YPEHKAAHE
B KPaThK CPOK M CAGAOBATEAHO €A KAACH(PUIIMPAHH KATO TEKYINH. T'bProBCKHTE B3EMaHHUA CE
IIPU3HABAT IIBPBOHAYAAHO B pa3Mep Ha OE3YCAOBHOTO Bb3HAIPAKACHUE, OCBEH AKO CBABPKAT
3HAYHTEAHN KOMIIOHEHTH Ha (uHaHCHpaHe. ['pymaTa ABpPAKH THPrOBCKHTE B3EMAHHA C IIEA
CbOMpaHe Ha AOTOBOPHHUTE ITAPHYHU ITOTOIHM M CACAOBATEAHO TH OIICHABA IO aMOPTH3UPAHA
CTOIHOCT, KaTO U3II0A3BA METOAA HA e(PEKTUBHATA AUXBA. AMCKOHTHUPAHE HE CE H3BBPIIBA, KOIATO
eEeKTHT OT HETO € HECHITIECTBEH.

4.15.4. OGe3nenka Ha GPUHAHCOBUTE AKTUBH

Hosure wmsuckpanusa 3a obesmenka cpraacHo MCPO 9, msmoassar mosede uH@OpPMAITHA,
OPHUEHTHPAHA KbM ODBACIIETO, 32 Ad IPH3HAAT OYAKBAHHTE KPEAHTHH 3aryOH — MOACABT 32
,,OUAKBAHUTE KPEAUTHH 3aryOH‘‘, KOITO 3aMECTBA ,,MOACAA HA ITOHECEHHUTE 3aryOU", IIPEACTABEH

B MCC 39.

WMucrpymenTaTe, KOHTO IIOIAAAT B OOXBaTa HA HOBHUTE M3UCKBAHNA, BKAIOYBAT ABATOBH
prHAHCOBU aKTUBH, OLICHABAHH 110 AMOPTH3HPAHA CTOMHOCT THPrOBCKM B3EMAHNA U aKTHUBH 110
AOTOBOPH, IIPHU3HATH U oIeHABaHU cbraacao MCPO 15.
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ITpusHaBaneTo Ha KPEAUTHH 3aryOH Bede HE 3aBHCH OT HACTBIIBAHETO HA CHOMTHE C KPEAUTHA
3ary0a. Bmecro ToBa, I'pyrraTa pasraeixaa Io-Immpok CIIEKTbP OT HH(OPMAITUA IIPH OIEHKATa Ha
KPEAUTHHUA PHUCK M OIECHABAHETO HA OYAKBAHUTE KPEAUTHH 3aryOM, BKAFOYHTEAHO MHIHAAH
CHOMTHSA, TEKYIIH YCAOBUA, PA3YMHH U IIOAABPIKAIIIN IIPOTHO3H, KOUTO BAUAAT BbPXY OYaKBAHATA
CHOMPAEMOCT Ha OBACIIINTE ITAPUYHH ITOTOIN HA HHCTPYMEHTA.

[Ipm praaraHeTo Ha Ta3H IIOAXOA, HACOYEH KbM OBACIIETO, CE IIPABH PA3TPAHHYEHUE MEKAY:

¢ (HUHAHCOBH MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO HE CE € BAOIIHMAO 3HAYHTEAHO
COPAMO MOMEHTA Ha IIbPBOHAYAAHOTO IIPU3HABAHE HMAHM HMAT HHUCBK KPEAHTEH PHCK
(@azal) m

¢ (HUHAHCOBH HMHCTPYMEHTH, YHETO KPECAHTHOTO KAYECTBO CE € BAOIIMAO 3HAYUTEAHO
CHPAMO MOMEHTA Ha ITbPBOHAYAAHOTO IIPU3HABAHE MAHM Ha KOUTO KPEAUTHHSA PHUCK HE €
Hucek (Paza 2)

e ,®aza 3“ obOxBama (PUHAHCOBH AKTHBU, KOHTO HMAT OOCKTHBHH AOKA3aTEACTBA 32
o0e3IeHKa KbM OT4YeTHATa AaTa. Huro eamn ot dpumancosnte aktum Ha ['pymara me
IIOIIaA2 B Ta3U KATETOPHA.

12-Meceann ouaKBaHU KPEAUTHH 3aIyOH CE IIPU3HABAT 32 I'bPBATA KATETOPHUS, AOKATO OYAKBAHUTE
3aryOH 3a IIEAUA CPOK Ha (PUHAHCOBHTE MHCTPYMEHTH CE€ IIPU3HABAT 32 BTOPATA KATETOPHA.
OuaxBaHUTE KPEAUTHH 3aTyOH CE OIIPEACAAT KATO PA3AHKATA MEKAY BCHIKH AOTOBOPHI TAPHUIHHI
ITOTOIIM, KOUTO Ce AbAKAT Ha I'pyriaTa n mapuaHuTE HOTOLM, KOUTO T ACMCTBUTEAHO OYAKBA Ad
HOAYYH (,,ltaprdaeH HeAocTur ). Tasu pasAamuka e AUCKOHTHpPaHA IO I'bPBOHAYAAHUA e(PEKTUBEH
AMXBEH IIPOLEHT (MAH C KOPUTHPAHHA CIPAMO KPEAUTa ¢(DEKTUBEH AHXBEH IIPOLICHT).

M3gqucafBaHETO Ha OYAKBAHHTE KPEAUTHH 3aryOM C€ OIIPEACAs Ha 0a3ara Ha BEPOATHOCTHO
IIpeTErA€HaTa IPHOAM3HTEAHA OIIEHKA HA KPEAHTHUTE 3aryOM IIpe3 OYAKBAHUA CPOK Ha
dpuHAHCOBUTE HHCTPYMEHTH.

T'BPFOBCKI/I nu APYFI/I B3€MaAHNUA, AKTUBH I10 AOI‘OBOP " B3€CMAaHHA I10 AMUSHMHIOBHU AOTOBOPI/I

ApPyKECTBOTO H3IIOA3BA OIIPOCTEH ITOAXOA ITPH OTYHTAHETO HA THPIOBCKUTE M APYTH B3CMAHUA,
KaKTO M HA aKTUBHTE II0 AOTOBOP M IIPU3HABA 3aryOa OT ODOE3IIEHKA KATO OYaKBAHH KPEAHUTHH
3aryOu 3a reAns Cpok. Te IpeACTaBAABAT OYAKBAHUAT HEAOCTUT B AOTOBOPHUTE ITAPHYHI ITOTOIIH,
KATO C€ MMa IIPEABHA BDB3MOKHOCTTA 32 HEH3I'BAHCHHE BbB BCEKM MOMEHT OT CpPOKa Ha
pUHAHCOBUA HHCTPYMEHT.

4.15.5. Kaacuduxanusa u oneHABaHe Ha (PUHAHCOBUTE ITACUBH

®uaancosure macuByu Ha ['pymara BKAIOUBAT ITOAYIEHH 3a€MH, 3aABAKECHHA 110 AM3HHIOBU
AOTOBOPH, THPIOBCKI U APYTH (DHHAHCOBH 3aABAKCHUS.

®uHAHCOBUTE ITACHBH CE OIEHABAT I'BPBOHAYAAHO IIO CIIPABEAAHNBA CTOMHOCT H, KBACTO €
IIPHAOKHMO, CE KOPUTUPAT II0 OTHOIIICHIE HA PA3XOAUTE IO CAGAKATa, OCBEH ako I'pymara He e
OIIPEACANAA AAACH (DUHAHCOB IIACUB KATO OIICHABAH II0 CIIPABEAAHBA CTOIHOCT IIpe3 IreqarbaTa
u 3arybara.

PuHAHCOBUTE MACHUBU CE OICHABAT ITOCAEABAIIIO IO AMOPTHU3HPAHA CTOMHOCT, M3ITOA3BAMKHI
METOAA Ha e(PEKTUBHATA AUXBA, C H3KAIOUCHHE HA ACPHUBATHBU M (PUHAHCOBHU IIACUBU, KOUTO Ca
OIIPEACGACHH 32 OIIECHABAHE IO CIPABEAAMBA CTOMHOCT IIpe3 Iedarbarta mam 3arydarta (¢
M3KAIOUCHHE HA ACPUBATHBHH (PHHAHCOBM MHCTPYMEHTH, KOMTO CA OIPEACACHH M e(DEKTUBHHI
KaTO XEAKHUPAIT] HHCTPYMEHT).

Bewakm pasxoAn cBbpP3aHHM C AUXBU H, aKO € IIPUAOKHUMO, IIPOMEHHU B CIIPABEAANBATA CTOMHOCT
Ha MHCTPYMEHTA, KOUTO CE€ OTYUTAT B IIe9aADaTa HAN 3ary0aTa, Ce BKAIOYBAT BB (DUHAHCOBHTE
Pa3sXOAH HAM (PHHAHCOBHTE IIPHXOAM.
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4.16. PunancoBu mHCTpyMeHTH, chraacHo MCC 39, ao 31.12.2017 r.

DuHAHCOBUTE AKTUBU U IIACHUBU CE IIpHU3HABAT, KOTATO prHaTa CTaHC CTpaHa IIO AOIOBOPpHH
CIIOPA3yMCHHU S, BKAFOYBAIITH CI)I/IHaHCOBI/I I/IHCTPYMCHTI/I.

DUHAHCOB AKTHUB Ce OTIINCBA, KOTIaTO CC 32lI'y6I/I KOHTPOA BBPXY AOTOBOPHHUTC IIpaBa, KOUTO
CBbCTAaBAABAT (bHHaHCOBI/IH AKTHUB, T.C. KOraTO Ca HU3TCKAW IIpaBaTa 32 IIOAYYaBAHC HA ITAPUIHH
IIOTOIM UAM € IIPEXBbPACHA 3HAIHUMATA JACT OT PUCKOBETE 1 U3TOAHUTE OT CcODCTBEHOCTTA.

DUHAHCOB HACUB CE€ OTIINCBA IIPH HCTOBOTO ITOTaCABAHEC, U3ITAAIIIAHE, IIPU AaHYAUPAHC HA CACAKATA
AU HpI/I HN3TUYaHEC Ha AABHOCTHUA CpOK.

HPI/I II'bPBOHAYAAHO HpI/ISHaBaHC Ha (bl/IHaHCOB AKTHUB 1 CpI/IHaHCOB ITacuB FPYHaTa I'l OIICHABA
II0 CIIpaBCAAMBA CTOMHOCT IIAFOC Pa3XOAHUTE IIO TPAHIAKIIUATA C U3KAIOYCHNC HA (bI/IHaHCOBI/ITC
AKTHUBHU MW ITACHUBH, OTYHUTAHH IIO CHpaBCAAI/IBﬁ CTOIHOCT B IIe4aA0aTa MAH 321Fy621T21, KOHUTO CE
TIPpU3HABAT I'bPBOHAYAAHO IIO CIIPABCAAHBA CTOMHOCT.

DUHAHCOBUTE AKTUBU CE HpI/ISHaBaT Ha AaTaTa Ha CACAKaATa.

PunancoBuTe aKTUBH 1 (PHHAHCOBUTE ITACHBU CE OIIEHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO I10-
AOAY.

4.16.1 ®uHAHCOBU AKTUBU

C IICA ITOCACABAIIIO OIICHABAHC HaA CbI/IHaHCOBI/ITC AKTHBH, C H3KAIOYCHHC HAa XCAKHPAINHUTE
I/IHCTPYMCHTI/I, TE€ CE KAaCI/I(bI/ILII/IpaT B CACAHHTE KaTCFOpI/II/IZ

L4 KpPCAHUTH W B3CMAHHUA;
o (pI/IHaHCOBI/I AKTHUBH, OTYHUTAHH IIO CHpaBCAAI/IBa CTOHHOCT B ImeyaAbaTa HAH 3ary6aTa;
o WHBECTUINH, AbPKAHN AO ITAACK;

° q)HHaHCOBI/I AKTHBH HA PA3IIOAOMKCHHC 32 HpOAa}K6a.

DrHAHCOBHUTE AKTUBH CE PASTIPEACAAT KbM OTACAHHTE KATETOPUH B 3aBHCHMOCT OT IIEATA, C KOATO
ca npupooutu. Kareropmara Ha AapeH (PHHAHCOB HHCTPYMEHT OIIPEACA METOAA My Ha
OIICHABAHE U AAAU IIPUXOANTE U PA3XOAUTE CE OTPA3ABAT B IIEUaAOATA HAU 3aryOaTa AU B APYTHA
BCEOOXBATEH AOXOA Ha I'pyrrata. Becudxku puHaHCcOBH akTUBY ¢ U3KAIOYEHHE HA TE€3H, OTYHTAHU
110 CIIPABEAAUBA CTOMHOCT B IIe4aADaTa HAM 3aryOaTa, IIOAACHKAT Ha TECT 32 OOE3IIEHKA KbM AATATa
Ha puHaHCOBUA OTYeT. PUHAHCOBUTE AKTHBU CE ODE3IIEHABAT, KOIaTO CHIIECTBYBAT OOCKTUBHI
AOKA3aTEACTBA 3a TOBA. [IpmaAarar ce pasAHYHH KPHTEPHH 3a OIPEACASHE Ha 3aryoara OT
00e3IIeHKa B 3aBUCUMOCT OT KATErOpHUATa Ha (DUHAHCOBHUTE AKTHBH, KAKTO € OIIMCAHO ITO-AOAY.

Bcumukn mpuxoAum M pasxXOAH, CBBP3aHH C IIPUTEKABAHETO Ha (DUHAHCOBH HHCTPYMEHTH, CE€
OTpa3fBaT B IIe9aADaTa HAH 3aryOaTa IIPU IOAYIABAHETO UM, HE3aBUCHMO OT TOBA KaK CE OLICHABA
0aAaHCOBATA CTOMHOCT Ha (DMHAHCOBHUSA AKTHB, 32 KOWTO CE OTHACAT, M CE IIPEACTABAT B OTYCTA 32
regaAbaTta MAM 3ary0ata M APYIHA BCEOOXBATEH AOXOA Ha peAose ,,PHHAHCOBH pasxoan”,
,»PuHancoBu npuxoan” uAH L, Apyra (PUHAHCOBU IO3HUIIHMH , C U3KAIOYECHHE Ha 3aryoara oOT
00e3IIeHKA Ha ThPrOBCKU B3EMAHMSA, KOATO CE IIPEACTABA Ha PeA ,,Apyru pasxoan”.

KpeanTtu n B3emanua

Kpeantn 1 B3emMaHns, Bb3HUKHAAM ITbPBOHAYAAHO B I'pymara, ca HeaeprnBaTUBHH (DPHHAHCOBU
MHCTPYMEHTH C (PUKCHPAHU IIAAIIAHHUA, KOUTO HE CE ThPIYBAT Ha aKTHBEH Iasap. Kpeanrure u
B3EMAHUATA ITOCAEABAIIO CE OIIEHABAT 10 AMOPTHU3HPAHA CTOMHOCT, KATO CE M3IIOA3BA METOABT
Ha e(DEKTUBHATA AMXBa, HAMAACHA C PasMepa Ha oOesIeHkaTa. Besaka mpoMsaHa B CTOIHOCTTA UM
ce OTpassfBa B Ime9aAbaTa MAM 3arydaTa 3a TeKymus nepuoA. Ilapure n mapuannTe eKBHBAACHTH,
TBPrOBCKUTE U ITO-TOAAMATA YACT OT APYTH B3eMaHHA HA I'pymara craAaT KbM Ta3u KaTETOpPHA
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puHaHCOBM HHCTPyMeHTH. AHCKOHTHpPAaHE HE CE M3BBPIIBA, KOTATO edEKTBT OT HEro €
HE3HAYUTCACH.

3HAaYMMI B3EMAHISA CE TECTBAT 32 OOE3IIEHKA 10 OTACAHO, KOIaTO Ca IIPOCPOYCHI KbM AATATA Ha
prHAHCOBUA OTYET HAHM KOTATO CHINECTBYBAT OOCKTUBHH AOKA3aTEACTBA, Y€ KOHTPATEHTHT HAMA
A U3ITBAHU 3aABAKEHUATA CU. BCHYKm Apyru B3eMaHHA Ce TECTBAT 32 OOE3IIEHKA ITO IPYIIH, KOHTO
Ce OIPEACAAT B 3aBHCHMOCT OT MHAYCTPHATA M PErHMOHA HA KOHTPArCHTA, KAKTO H OT APYIH
KPEAUTHI PHCKOBE, aKO CBINECTBYBAT TAKHBA. B TO3M CcAy4ail IPOICHTHT Ha ODE3IICHKATA CE
OIIpeAcAd Ha 0a3aTa Ha UCTOPUIECKNI AAHHH OTHOCHO HEITOTACCHU 3aABAKCHUSA HA KOHTPAICHTH
3a BCAKA HACHTH(HIIPaHa IpyIa. 3arydara oT 00e3IeHKA Ha ThPIOBCKHTE B3EMAHHA CE IIPEACTABA
B OTYETA 32 IIe9aA0ATa HAH 3aryOaTa U APYIHA BCEOOXBATEH AOXOA Ha PeA ,,Apyru pasxoan”.

4.16.2 ®PuHAHCOBU ITACUBU

PuHancoBuTe IMacuBy Ha I'pyIraTa BKAFOYBAT THPIOBCKU I APYTH 3aABAKCHUSA, 3AABAKCHIA KbM
CBBP3aHH AUIA U OAHKOB OBBPAPAPT.

PrHAHCOBUTE TACHBHU CE IIPU3HABAT, KOTATO CHIIIECTBYBA AOTOBOPHO 3aAbAKEHHE 32 ITAAITIAHE Ha
IIAPUYHU CYMU UAH APYT (DHHAHCOB aKTHB Ha APYIO IIPEAIIPUATHE UAH AOTOBOPHO 3aABbAMKCHICE
3a pasmMfAHa Ha (PUHAHCOBHM MHCTPYMEHTH C APYIO IIPEAIPHATHE IIPU IOTEHIIHAAHO
HEOAATOIIPHUATHU YCAOBHUA. Bedku pasxoAmd, CBBP3aHU C AUXBH, U IIPOMEHH B CIIPABEAAMBATA
CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH, AKO MMa TAKIBA, CE IIPU3HABAT B IIe9aAOaTa HAH 3ary0ara
Ha peA ,,PunancoBu pasxoan” uAn ,,OUHAHCOBH IPUXOAN .

DUHAHCOBUTE ITACUBU CE OIICHABAT ITOCACABAIITO IIO aMOPTH3HPAHA CTOI>‘IHOCT, KaTO CC€ M3IIOA3Ba
MCTOABT Ha C(bCKTI/IBHaTa AXBa, C HU3KAIOYCHUC HA q)I/IHaHCOBI/I NHCTPYMCHTH, ABPKaHH 324
prl“y’BaHC A OHpCACACHI/I 34 OIICHABAHC IIO CHpaBeAAI/IBa CTOMHOCT B I1€42A02TA UAT 3ary6aTa,
KOHTO CE€ OIICHABAT IIO CHpaBCAAI/IBa CTOMHOCT C OTYHTAHE HA HpOMCHI/ITC B IEYaA0ATA HUAU

3aryoara.

T”pr‘OBCKI/ITe 3aADBAKCHHS C€ IIPHU3HABAT II'BbPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCT H
BITIOCACACTBHE CE OIICHABAT II0 aMOpTI/ISI/IpaHa CTOfIHOCT, HaMaA€HA C ITAAITIAHMA I10O ypG)KAaHC Ha
3AABAKCHHCTO.

4.17. MarepuasHu 3an1acu

MartepraAHUTE 3aITACH BKAIOYBAT HE3ABBPIICHH PAOOTH IO IIPOEKTH, BKAIOUBAIIH YCAYTH U
croku. B cebecrofiHocTra Ha MaTepHaAHUTE 3aIIaCH CE BKAIOYBAT AUPEKTHUTE PA3XOAU IIO
3aKyIIyBAHETO HAHM Pa3paOOTBAHETO HM, IPEPadOTKATA M APYIU IIPEKH PA3XOAH, CBBP3AHU C
AOCTaBKaTa MM, KAKTO M YaCT OT OOIIUTE IIPOMU3BOACTBEHH PA3XOAH, OIIPEACACHA HaA Oa3ara Ha
HOPMAaACH IIPOU3BOACTBEH KarmannreT. PHHAHCOBUTE PA3XOAH HE CE€ BKAIOYBAT B CTOMHOCTTA HA
marepuasHuTe 3amacd. KbM Kpasd Ha BCEKH OTYETEH IIEPHOA MATEPHAAHUTE 3aIIACH CE OIIEHABAT
110 II0-HUCKATA OT CEOECTOMHOCTTA UM U TAXHATA HETHA peaAnsyema croiHocT. CymaTa Ha BCAKA
00e3IIeHKA HA MAaTEPHAAHUTE 3aITACH AO HETHATA UM PEaAM3yeMa CTOMHOCT Ce IIPU3HABA KATO
PAa3sXOA 32 IIEPHOAA HA OOE3IICHKATA.

Hermara peasmsyema CTOMHOCT IIPCACTAaBAfIBA OYaKBaHATA IIPOAAXKHA IICHA HAa MATCPHAAHUTC
3ar1acy, HaMaACHA C OYaKBAHHTC PA3XOAM I1O HpOAa)K6aTa. B CAY‘I&ﬁ 9I¢ MATCPHAAHUTE 3aI1aCH Ca
OuAmM Beue 0663I_ICH6HI/I AO HCTHATA UM PCAAH3yEMA CTOMHOCT U B IIOCACABAIL OTYCTCH IICPHOA
CC OKaike, 9€ YCAOBHATA AOBECAT AO 0663LI€HK3.T9. HE Ca B€YC HAAMIIC, TO CE€ BB3IIPpHCMa HOBATA M
HETHA peaAm3yceMa CTOMHOCT. CyMaTa Ha BB3CTAHOBABAHETO MOXKE Aa 6"b,A,C CaMO AO pa3Mepa Ha
0aAaHCOBATA CTOMHOCT Ha MATCPHAAHHUTE 3aIlaCH IIPCAH O6€3LICHK21T21. CyMaTa Ha O6paTHO
BB3CTAHOBSIBAHE HAa CTOMHOCTTA Ha MATCPUAAHHUTE 3aIT1aCH C€ OTYHUTA KATO HaAMAaACHHC Ha
pa3sxoAnUTe 32 MAaTCPHUAAU 34 IICPHUOAQ, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.
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prHaTa OIIPCACAS PA3XOAHUTE 34 MATCPHAAHHM 3aI1aCH, KATO H3IIOA3BA METOA2 HAa KOHKPETHATA
I/IACHTI/I(bI/IKaL[I/IH HA CTOMHOCTTA HA MAaTCPHUAAHUTC 3AITACH.

[1pm mpoaaxOa Ha MaTEpUAAHMTE 3aII1aCH TAXHATA ODAAAHCOBA CTOMHOCT C€ IIPU3HABA KATO Pa3XOA
B IIEPHOAQ, B KOMTO € IIPU3HAT ChOTBETHUAT IIPUXOA.

4.18. AaHBIH BBPXy AOXOAQ

Pasxoamre 3a AAHBIIH, IPU3HATH B I1€9aA0ATA HAM 3ary0aTa, BKAFOUBAT CYMATA HA OTCPOYCHHTE
U TEKYIIHM AAHBIHM, KOMUTO HE Ca IPH3HATH B APYIUS BCEOOXBATEH AOXOA HAM AHPEKTHO B
COOCTBEHHUA KAITHUTAA.

TCKYH_[I/ITC AAHDYHU AKTHUBI I/I/I/IAI/I ITAaCUBH HpCACTaBA}IBaT TE3U 3aAADBAKCHUA KbM AW B3EMaHUA
OT AAHBbYHUTC MHCTUTYIINH, OTHACAIIIN C€ 32 TCKYIIH UAHN IIPCAXOAHH OTYCTHHU IICPHUOAI, KOUTO
HE Ca ITAATE€HM KbM AaTaTa Ha CpI/IHaHCOBI/Ii[ OTYECT. TCKYH_II/IHT AQHDBK € AbAKHUM Bﬁpxy obAaraemus
AOXOA, KOHUTO cC¢ pas3Aan9aBa OT medaAdbaTa WAM 39.Fy6’le’r1 BbHB CI)I/IHaHCOBI/ITe OTYCTH.
W3uncasBaneTro Ha TCKYIIA AAHDBK € 6a31/1paH Ha AAHBbYHUTC CTABKH W HAa AAHBbYHHUTC 3AKOHU,
KOHUTO Ca B CMAA KbM Kpai[ Ha OTYCTHUA HCpI/IOA.

OTCpO"ICHI/ITC AAHDBITN CE€ U3YMCAABAT 110 ITACUBHUA METOA 34 BCHYKU BpCMCHHI/I paSAI/IKI/I MCIKAY
OaAaHCOBATA CTOMHOCT HA AKTUBUTE U HACUBUTE U TAXHATA AaHbYHA OCHOBA. OTCpO‘ICH AAHBK HC
CC IIPCABHIKAQ IIPH ITbPBOHAYAAHOTO IIPHU3HABAHC HAa AKTHUB MAHW ITACHUB, OCBEH aKO CHOTBCTHATA
TpaHSaKHI/IH HE 3aCAra AaHbYHaTa UAH CYETOBOAHATA nedaAna.

OTCpO"ICHI/ITC AAHDbYHHM AKTHUBM M ITaCHUBH HE CE AI/ICKOHTI/IpaT. HpI/I TAXHOTO H3YHUCACHHE CE
MN3ITIOA3BAT AAHbYHH CTABKH, KOUTO CC OYaKBa Aad 6"bAaT TIPUAOKIIMH 34 IICPUOAA HA PCAA3ATTHATA
UM, IIpH YCAOBHE Y€ TC€ Ca BAC3AH B CHAQA MAW € CHUTYPHO, YC IIIC BASA3AT B CHAA, KbM Kpasd Ha
OTYCTHMSA HCpI/IOA.

OTCPO‘ICHI/ITC AAHBYHH ITACHUBH CC IIPHU3HABAT B ITbACH pasMep.

OT1cpoYeHN AAHBYHH AKTHBH CE IIPU3HABAT, CAMO 4KO CBIIECTBYBA BEPOATHOCT Te A4 OBAAT
YyCBOEHH dpe3 ObAemn obAaraeMn AOXOAM. OTHOCHO IIPEIICHKATA HA PBKOBOACTBOTO 32
BEPOATHOCTTA 32 Bb3HUKBAHE HA OBACIIIH O0AATaEMH AOXOAH, IPE3 KOUTO Ad CE YCBOAT OTCPOYEHU
AAHBYHU aKTUBU, BIKTE HoscHenue 4.23.

OTCPO‘ICHI/I AAHBPYHH AKTUBH M ITACHBH CC KOMIICHCHPAT, CAMO KOTaTO FPYHaTa nMa IIpaBo "
HaMCpCHHE Aa KOMIICHCHpPA TCKYIIUTC AAHDBYHH AKTUBHU HAW ITACHBH OT CbhINAaTa AaHbYIHA
HMHCTUTYI .

IIpomanaTa B OTCpOYEHUTE AAHBYHH AKTHUBH HAHM IIACHBH C€ IIPU3HABA KATO KOMIIOHEHT OT
AAHBYIHHA IIPHXOA HAH Pa3XOA B IIedaAdaTa MAHM 3aryOaTa, OCBEH aKO T€ HE Ca CBBP3BAHM C
ITO3UIINH, IIPU3HATH B APYIHA BCCOOXBATEH AOXOA (HAIIP. IIPEOIECHKH II0 IIAAHOBE C AC(OUHUPAHI
AOXOAH) MAH AHPEKTHO B COOCTBEHHA KAIIHTAA, IIPH KOETO CHOTBETHHAT OTCPOYCH AAHDBK CE
IIPU3HABA B APYTHA BCCOOXBATEH AOXOA HAM B COOCTBEHUSA KAITHTAA.

4.19. TIlapu 1 napuYHU €KBUBAACHTH
[Tapure 1 mapuaHUTE EKBUBAACHTH CE CHCTOAT OT IMAPHYHU CPEACTBA 10 OAHKOBU CMETKHL.
4.20. CoOcTBEH KAaIIMTAA U pe3epBH

OCHOBHHAT KaIIUTaA HA HPCAHPI/IHTI/ICTO MaKKa OTpaSHBa HOMHHAAHATA CTOMHOCT HA
ECMUTHPAHUTC AIAOBC.

ApyruTe pesepBH BKAIOUBAT IPEOIEHKH IO ITAAHOBE C AC(OUHHUPAHN AOXOAM HA IIEPCOHAAA,
HETHO OT AQHBIIN.
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HepasnpeaesenaTa meuanba BKAIOUBA TEKYIHA (PUHAHCOB PE3YATAT, HATPYIIAHUTE IIEYaAOH U
3aryOM OT MHHAAHM T'OAUHU U B CAGACTBHE Ha IIPEOOpa3yBaHe.

Beuuku TpaH3aKINHU C CAHOAMYIHUS COOCTBEHHK Ha TIPCAIIPUATHCTO MamrKa ca IIPCACTABECHI
OTACAHO B OTYCTA 32 IIPOMCHHUTEC B COOCTBEHUSA KATTUTAA.

4.21. TleHCHOHHU M KPAaTKOCPOYHHU BBb3HATPAXKACHHA HA CAY>KUTEAUTE

I'pymraTa oTunTa KpaTKOCPOIHHU 3aABAKEHUA ITO KOMIICHCHPYEMHU OTITYCKH, Bb3HUKHAAN TTOPAAT
HEHU3IIOA3BAH ITAATEH TOAUIIEH OTIYCK B CAYYaHTE, B KOMTO CE OYaKBA TOM A2 OBAE IIOA3BAH B
pamknTe Ha 12 Mecera CAeA AaTaTa Ha OTYETHHA IIEPUOA, ITPE3 KOUTO HACTUTE AUIIA €A TTOAOKUAT
TPyAa, CBBP3aH C Te3W OTHyCcKH. KpaTKocpodHnTe 3aABAKEHHUA KbM IIEPCOHAAA BKAFOUBAT
3AIIAATU ¥ COLIUAAHHM OCUIYPOBKH.

Cpraacno wmsncksaHuATa Ha Koaekca Ha Tpyaa IIpH  IIpeKpaTdABaHE HAa  TPYAOBOTO
IIPABOOTHOIIIEHHE, CACA KATO CAVKHTEAAT € IIPUAOOUA IIPABO HA ITIEHCHUA 32 OCUTYPHUTEACH CTAXK
1 BB3pacT, ['pymara e 3aAbAKEeHa A2 MY U3IIAQTH OOE3IIETEHHE B Pa3Mep AO IIECT OPYTHH paOOTHI
sanAaTd. I'pylara e HaunCcAMAA IPABHO 3aABAMKEHIE 32 U3IIAAINAHE HA OOE3IIETEHNA Ha HACTHTE
AMIIa IIPH IIEHCHOHUpPaHe B choTBeTcTBHE ¢ H3uckanudaTa Ha MCC 19 ,,Aoxoan Ha Haetu Anra”
Ha 0232 HA IPOIHO3UPAHU IAAIIAHHUA 32 cAeABarnuTe 40 TOAMHHI, AUCKOHTHPAHI KbM HACTOAIIINSA
MOMEHT C ABATOCPOYEH AMXBEH IIPOIEHT HAa ABPKABHU IIEHHU KHIKA. PBKOBOACTBOTO Ha
I'pymaTa onensiBa 3aABAKEHHETO IIO HM3IAAINAHE Ha OOE3INETEHUA HA HACTHUTE AHIA IIPH
IIEHCHOHUPAHE BEAHDBK TOAHMIIHO C TIOMOIITa Ha He3aBUCHM akTroep. OreHkara Ha
3aABAKEHHATA € Oa3UpaHa Ha AOITYCKAHHSA KATO OYaKBaHA IIPOMAHA HA PA3XOAHUTE 32 MEAULIMHCKO
OOCAYKBAHE U CMBPTHOCT, O'bACIIIN YBEAYCHHA HA 3aIIAATHTE.

PasxoanTe 3a AUXBH, CBBP3aHU C IEHCHOHHHTE 3aABAKEHHA, Ca BKAFOYCHH B OTYETa 34 IHeuarbaTa
UAH 3aryOaTa M APyrus BCEOOXBATE€H AOXOA Ha peA ,,PumancoBu pasxoan”. Bemuxku apyrm
Pa3sXOAH, CBBbP3aHU C Pa3XOAU 32 IIEHCUOHHU BB3HAIPAKACHHUA Ha CAY/KUTEAUTE, CA BKAIOUCHU B
,,Pa3X0AM 32 mepcoHara”. AKTIOepPCKaTa 3aryda € IPU3HATA U3IIAAO B APyraTa BCCOOXBATHA 3ary0a,
B CHOTBeTCTBHE C rtocaeaAHnTe namenenns Ha MCC 19.

ATKOCPOYHUTE AOXOAU HA C WUTEAUTE, BKAIOUHMTEAHO U IIOAATAEMHTE Ce€ OTIIVCKH, Ca
Kpar TE AOXOA A TEAUTE, BKA TEA A T T ,
BKAIOYEHH B TEKyIINTE IIACHBH Ha PEA ,,3aABAKEHHA KbM IIEPCOHAAQ” IO HEAHMCKOHTHPAHA
CTOMHOCT, KOoATO I'pymaTa 09aKkBa A2 M3IIAATH.

4.22. TIIpoBu3sum, yCAOBHU NACUBHU U YCAOBHU AKTUBU

ITpoBusmuure ce IPU3HABAT, KOTATO NMa BEPOATHOCT CETAIITHH 3aAbAKEHHUA B PE3YATAT OT MHHAAO
CBOUTHE A2 AOBEAAT AO M3XOAAI IIOTOK Ha pecypcu oT I'pymara m moxe Aa ObAe HampaseHA
HAACKAHA OIICHKA HA CyMaTa Ha 3aABAXKEHHETO. BB3MOKHO € cpoyHOCTTa MAM CymaTa Ha
H3XOAAIIHA IIAPHYEH IIOTOK Aa € HecurypHa. CerarrHo 3aAbAKEHHE Ce ITOPAKAA OT HAAHMYHETO
HA IIPABHO MAU KOHCTPYKTHBHO 32ABAMKEHHE BCACACTBUE HA MUHAAN CHOUTHS (FAPAHIMY U/ UAN
obpemensABa AorosBopw). IIpoBmsmmre 32 mpecTpykTypupaHe ce IPH3HABAT CAMO aKO €
Pa3spaboOTEeH U IPHAOKEH ITOAPOOEH (POPMAACH IIAAH 32 IIPECTPYKTYPHPAHE HAH PHKOBOACTBOTO
¢ OOABMAO OCHOBHHTE MOMEHTH Ha ITAAHA 334 IPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Onxa OHMAH
sacernan. [IpoBusum 3a ObAeIm 3aryom OT AEHHOCTTA HE CE ITPU3HABAT.

Cymata, KOATO ce IPU3HABA KATO IIPOBU3MA, CE U3YHCASABA HA 0a3a Hall-HAAEKAHATA OIICHKA HA
PasXOAHTE, HEOOXOAMMU 32 YPEKAAHE HA CETAIITHO 3aABAKEHHE KbM Kpasd Ha OTIYCTHHA IIEPHOA,
KATO Ce B3EMAT B IIPEABHA PHCKOBETE M HECHUTYPHOCTTA, CBBP3AHN ChC CETAIITHOTO 3aABAKCHIE.
KoraTto chImecTByBaT peAmIia MOAOOHH 3aABAKEHHA, BEPOATHATA HEOOXOAUMOCT OT H3XOAAII
IIOTOK 32 ITOracsABaHE Ha 3aABAKCHHCETO CE OIPEACAS, KATO CE OTYETE IPyIaTa Ha 3aABAKCHHATA
KaTo 1AAO. [IpoBrsmmTe Ce IpepasrAeKAAT KbM Kpas Ha BCEKU OTYETCH IIEPUOA U CTOHHOCTTA UM
ce KOPHUTHUPa, 32 Ad C€ OTPA3U HAH-A0OpaTa IPHOAUZHTEAHA OLICHKA.
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B caywamre, B kKomTO ce cumTa, Y€ € MAAKO BEPOATHO AQ BB3HHKHE M3XOAAII ITOTOK Ha
MKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIIO 3aABAKCHHE, IIACHB HE CE IIPU3HABA. Y CAOBHHUTE
ITACUBU CAEABA AA CE€ OLEHABAT IOCAEABAIIO IIO ITO-BHCOKATA CTOMHOCT MEKAY OIIMCAHATA I10-
rope CpaBHHUMa IIPOBHU3UA M II'bPBOHAYAAHO IIPU3HATATA CyMa, HAMAaA€HA C HaTpyHaHaTa
AMOPTH3AITHA.

VYcaoBHHTE 3aABAKEHNA Ha I'pynara ca onmcann B mosgcHeHHe 35.

4.23. 3HaunMm TIpeNIEHKHM HAa PBKOBOACTBOTO IIPM IIPHMAAraHe HA CUYETOBOAHATA
TIOAMTHKA

3HAYUMHUTE IIPECHKH HA PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYCTOBOAHUTE ITOAUTHKH Ha
I'pynara, xonTo OkasBaT Hal-CHIIECTBEHO BAUSHUE BBPXY (DUHAHCOBUTE OTYETH, CA OIIICAHU I10-
AOAY. OCHOBHHTE H3TOYHUIIM HA HECHUIYPHOCT IIPH H3IIOA3BAHETO Ha IIPHOAMZHTEAHHTE
CYETOBOAHU OIIEHKH Ca OIIMCaHU B rosicuenue 4.24.

4.23.1. ITpuxoau

prTIaTa c O6B13p32.Ha C IIPOABAKHUTCAHH AOTOBOPHM 34 IIPCAOCTABAHC IIPCAOCTABAHC Ha uT
YCAyIH. Yacrra ot IIpOAA’KHATA IICHA, CBBbpP3aHa C AOTOBOPHTC 324 6"bA€H_[I/IT€ YCAyIH, CE€ OTYMUTA
KaTo HpI/IXOA 3a 6T>ACH_[I/I HCpI/IOAI/I " IIIc cc HpI/ISHaG KaTO TCKYIIL HpI/IXOA HpCS HCpI/IOAa, B KOMTO
cc I/ISBT)pLHaT %8 HpI/IGMaT 6CSYCAOBHO YCAyIuTe. XapaKTepT)T Ha I/ISBT)pH_IBﬂHI/ITC YCAYIH 3aBUCH OT
HAYMHA Ha YHOTp€69. Ha TPOAYKTHUTEC OT KAHMCHTA. HOpaAI/I Tasy IIpHYHMHA PBHBKOBOACTBOTO
HpCHCHHBa Kora Aa HpI/ISHaﬁ HpI/IXOAI/I OT TE3N AOFOBOpI/I.

EramsT Ha SQBT)pLHCHOCT Ha BCCKHM AOFOBOP C€ O1IcHABA OT p”bKOBOACTBOTO KaTO C€ B3€Ma HPCABI/IA
odAaTa HAAITYHA I/IH(pOpMaL[I/IH KbM Kpaﬂ Ha OTYECTHUA HCpI/IOA. B to3n HpOHCC pT;KOBOACTBOTO
VHIpaxxHABa 3HAYMMA IIPCIICHKA IIO OTHOIIICHNE HAa KAFOYOBU C"b6I/ITI/IH, q)aKTI/I"ICCKI/I H3BBbpPIICHA
pa60Ta " HpI/I6AI/ISI/ITCAHa OIICHKa Ha paSXOAI/ITC 3a SaB”prHBaHe Ha HpOCKTa.

4.23.2. OTcpouyeHN AAHBYHU AKTUBH

Orenkara Ha BEPOATHOCTTA 32 OBACIIH OOAAraéMU AOXOAH 32 YCBOABAHETO HA OTCPOYUCHH
AAHDBYHU AKTHBH Ce 0A3MPa HA IIOCACAHATA OAOOPEHA OIOAMKETHA IIPOTHO34, KOPUTHPAHA OTHOCHO
3HAYUMH HEOOAAraeMH IIPUXOAH U Pa3XOAU U CHENH(PUYHM OrpaHUYECHHA 33 IIPEHACAHE Ha
HEHU3IIOA3BAHU AAHDBYHHU 3aIyOM HMAH KPEAHTH. AKO HAACKAHA IIPOrHO3a 32 OOAAraeM AOXOA
IIPEATIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHBYCH AKTUB OCOOCHO B CAyYad, KOIaTO
AKTUBBT MOKE Ad Ce yHoTpeOn 6e3 BpeMeBO OIpaHMYEHHE, TOIaBa OTCPOYCHHUAT AAHBYCH AKTHUB
ce mpusHaBa u3nAAro. [Ipu3HaBaHeTO HA OTCPOYEHN AAHBYHH AKTHBH, KOHUTO ITOAAEKAT Ha
OIIPEAECAECHH IIPABHU HMAM MKOHOMHYECKH OIPAHMYEHHA HMAM HECUIYPHOCT, CE IIPEHEHABA OT
PBKOBOACTBOTO 32 BCEKH OTAEACH CAy4ail Ha Oa3ara Ha crienndudauTe HaKTH U OOCTOATEACTBA.

4.23.3. ABATOBA HHCTPYMEHTH, OLIEHABAHH 110 AMOPTU3HPAHA CTOMHOCT

AHAAMZBT 1 HAMEPEHHATA HAa PHKOBOACTBOTO €A IIOTBBPACHI OT OM3HEC MOAEAA HA ABPKAHE HA
ABATOBUTE HMHCTPYMEHTH, KOHUTO OTTOBAPAT HA H3UCKBAHHUATA 32 IIOAYYABAaHE Ha ITAAIIAHIA
CAHMHCTBEHO HAa TAABHHIIA M AUXBU U ABP/KAHE HA aKTHBHTE AO CHOHPAHETO Ha AOTOBOPEHHTE
ITaprYHA IToTONH. ToBa perrenne e CboOPA3EHO C TEKYIATa AMKBIAHOCT U KarthTasa Ha I'pyrraTa.

4.24. HecurypHoCT Ha CUETOBOAHHUTE MPUOAUIUTEAHU OLIEHKH

[Ipx M3roTBAHETO HA KOHCOAMAHPAHHUA (PUHAHCOB OTYET PBKOBOACTBOTO IIPaBU PEAMIIA
HPEAIIOAOKEHHUA, OLEHKH U AONYCKAHUA OTHOCHO IIPU3HABAHETO M OIIEHABAHETO HA AKTUBH,
TACHBH, TPUXOAH M PA3XOAH.

AEHCTBHTEAHNTE PE3YATATH MOTaT Ad C€ PA3AMYABAT OT IIPEAIIOAOKEHHUATA, OIICHKHTE M
AOTIYCKAHHATA Ha PBKOBOACTBOTO M B PEAKH CAYYIAH CHOTBETCTBAT HAITBAHO HA IIPEABAPUTEAHO
OIICHEHHTE PE3YATATH.
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[1pn M3roTBAHETO HA IPEACTABEHNA KOHCUAUMAUPAH (DUHAHCOB OTYET 3HAYUMHTE IIPEIICHKNA Ha
PBKOBOACTBOTO IIPU IIPUAATAHETO HAa CYCTOBOAHHTE IIOAUTHKM Ha ['pymara u OCHOBHHTE
M3TOYHUIIA HA HECUIYPHOCT HA CYECTOBOAHHTE IIPUOAUBUTEAHH OIICHKH HE CE Pa3AHYABAT OT
TE3M, OIIOBECTEHH B TOAMIIHUA (buHaHCOB oTdueT Ha I'pymara xbpm 31 aexemspm 2017 1., ¢
M3KAIOYCHHE HA IIPOMEHUTE B IPUOANSHTEAHATA OIICHKA HA 3aABAKCHHUATA 32 PA3XOAN 32 AAHBIII

BBPXy AoxoAa u HoBoupueture MCPO 9 m MCPO 15.

WMudopmarnus OTHOCHO CBINECTBEHUTE IIPEATIOAOKEHUSA, OLIEHKI U AOIIYCKAHUA, KOUTO OKa3BaT
HAI-3HAYUTEAHO BAUAHUE BbPXY IIPU3HABAHECTO M OIICHABAHECTO HA AKTUBH, ITACUBH, IIPUXOAU U
Pa3XOAH € IIPEACTABEHA IIO-AOAY.

4.24.1. OGe3neHka Ha He(PMHAHCOBH AKTHUBU U PEITyTAIUA

3a 3aryba oT 0Oe3IIeHKa Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH aKTUB AU
CAMHHIIA, [CHEPUPAILIA TAPUYHH ITOTOLH, IIPEBUIIIABA BB3CTAHOBIMATA MM CTOMHOCT, KOATO € TI0-
BHCOKATa OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAHTE ITO IIPOAAKOA HA AAACH AKTHB, K
HEroBaTa CTOHMHOCT B yHnoTpeOa. 3a A2 OIIPEACAH CTOMHOCTTA B yIOTpeOa, PPKOBOACTBOTO Ha
I'pymaTa msdncAfBa OYakBaHHTE ODBACIIN ITAPUYHU ITIOTOIM 34 BCAKA EAMHHIIA, I'€HEPUpPAINa
[IAPUYHU IIOTOIMM, M OIPEACAS ITOAXOAAIIHA AHCKOHTOB (DaKTOpP C IIEA KAAKyAHpaHE Ha
HACTOSIIATA CTOMHOCT Ha TE3W IMApUYHHU IoTonu (Bx. noscHenue 4.14). Ilpu usuucassane Ha
OYAKBAHUTE OBACIIH IAPUYIHH IIOTOIU PBKOBOACTBOTO IIPABU IIPEAIIOAOKEHHA OTHOCHO
OpacmuTe OpyTHH IedaAOH. Te3sm IPEAIIOAOKEHHA Ca CBBP3aHH C OBACIIHM CBOHTHA U
obcrosTeAcTBA. ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CE PA3ANYABAT M Ad HAAOKAT 3HAYNTCAHHI
KOPEKITHH B akTuBHTE Ha ['pyImaTa mpes cAeABaraTa OT9eTHA TOAMHA.

B noseuero CAyYIan HpI/I OHpCAﬁAﬂHCTO Ha HpI/IAO)KI/IMI/Ii[ AMCKOHTOB q)élKTOp cc HpaBI/I OIICHKAa Ha
ITOAXOAAIITHTE KOPCKL[I/II/I BbHB Bp%:s}{a C na:sapHI/m pI/ICK n pI/ICKOBI/ITC (paKTOpI/I, KOHUTO cCa
CHCL[I/I(i)I/I"IHI/I 34 OTACAHUTC aKTHUBU.

I'pymata He e oTdeaa 3aryou ot 0Oe3IeHKa Ha HETEKyInn akTuBH u perryrarus mpe3 2018 r. u 2017
I.

4.24.2. buzHnec KOMOMHAITA

HPI/I II'bPBOHAYAAHOTO WM IIPU3HABAHC AKTHBHUTC M ITACUBHUTC Ha HPI/IAO6I/ITI/IH OusHEC ca
BKAFOYCHH B KOHCOAMAHPAHHA OTYCT 324 Ci)I/IHaHCOBOTO CbCTOSHNE C TAXHATA CIIPpaBCAAHBA
CTOMHOCT. HPI/I HN3YHNCAABAHEC HA CHpaBCAAI/IBaTa CTOMHOCT p”bKOBOACTBOTO H3ITIOA3Ba OIICHKH Ha
6"bACH_[I/IT€ HapI/I‘IHI/I IIOTOIIH 1 AMCKOHTOBUTE CpaKTOpI/I, KOHUTO 00ave MOrar Aa ce paBAH‘IaBaT oT
ACﬁCTBHTCAHHTC PE3yATATH. Beuuku IIPpOMCHHU B OIICHKATA CACA ITBPBOHAYAAHOTO IIPHU3HABAHC
Omxa ce OTpaSI/IAI/I BT)pxy CTOMHOCTTA HA pCHYTaL[I/IHTa.

4.24.3. Iloae3eH >KUBOT HA AMOPTHU3UPYEMH AKTUBH

PT)KOBOACTBOTO HpepasrAema ITIOAC3HHA KUBOT HaA aMOpTI/ISI/IpyCMI/ITC AKTHBH B Kpaﬂ Ha BCCKH
OTYCTCH IICPHOA.

KoM 31 aexemspm 2018 1. pBKOBOACTBOTO OIPEAEAA HOAE3HHUA KUBOT HA AKTUBUTE, KOHTO
IIPEACTABAABA OYAKBAHHAT CPOK HA IOA3BaHE Ha aktuBuTe OT I'pymara. [Ipenocaure croifiHOoCTH
Ha aKTUBHUTE Ca aHAAU3UPAHU B ITOACHEHHE 8 u rosAcHeHue 9. AeHCTBHTEAHUAT IIOAE3EH KUBOT
MOKE Ad CE pasAndaBa OT HAIpaBEHATa OIICHKA ITOPAAN TEXHHYECKO M MOPAAHO M3XaOfBaHE,
IIPEAMMHO Ha COTyEPHU IIPOAYKTH U KOMITFOTBPHO OOOPYABAHE.

4.24.4. IIpuxoAu OT AOTOBOPH C KAMEHTH

HpI/ISHaTI/ITC IIpPEXOAH OT AOroBOpH 324 CTPOHTEACIBO C€ 6a3npaT Ha Haﬁ—Ao6paTa
HpI/I6AI/ISI/ITCAHa OIICHKA2 HAa PBKOBOACTBOTO IIO OTHOIIICHHC HA PE3yATaTa OT BCCKHU AOIOBOP H
IIPOLICHTA HA 3aBBbPIICHOCT.
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PrroBoacTBOTO Ha ['pymmaTa oreHsaBa TOHE BEAHDK MECEYHO PEHTAOMAHOCTTA HA HEM3ITHAHCHHUTE
AOTOBOPH, KAKTO M HEAOBBPIIIEHATA PadOTa, U3ITOA3BANIKH METOAU 32 YIPABACHHE Ha ITPOEKTH.
OcobeHO TpH ITO-KOMIIAGKCHHI AOTOBOPH CBIIECTBYBA 3HAYMTEAHA HECHIYPHOCT OTHOCHO
HIPHOAM3HTEAHATA OIEHKA HA PA3XOAUTE 32 3aBBPIIBAHE U PEHTAOMAHOCTTA HA AOTOBOPHTE.

4.24.5. I3amepBaHe HA OYAKBAHUTE KPEAUTHH 3aryon

Kpeauraure 3aryOm IIPEACTABAABAT PA3AMKATA MEKAY BCHYKH AOTOBOPHHU IIAPHYHU IIOTOLIH,
ABAKEIME Ha I'pylrata ¥ BCHYKM [IAPHUYHH IIOTOLM, KOWTO lpymara odakBa Aa ITOAYYH.
OuakBaHuTE KPEAUTHH 3aryOH Ca BEPOATHOCTHO IIPETEIAEHA OIEHKAa Ha KPEAUTHHTE 3aryow,
KOHUTO M3HUCKBAT IperieHKaTa Ha I'pymara. OdUakBaHUTE KPEAUTHH 3aryON Ca AHUCKOHTHPAHH C
I'bPBOHAYAAHNS ¢(DEKTUBCH AMXBEH IIPOLCHT (MAM C KOPUTUPAHUS CIIPAMO KPEANTA e(PEKTUBCH
AHMIXBEH ITPOLICHT 32 3aKYIICHH MAM ITBPBOHAYAAHO CH3AAACHU (DHHAHCOBU AKTHUBH C KPCAHTHA
00OE3LICHKA).

4.24.6. 3aapAkeHUE 32 HM3IAAIAHE HAa 00e3IIeTeHWA Ha HAETHUTE AUIA IIpH
IIEHCHOHUPAHE

PT)KOBOACT'BOTO OLICHsBA BEAHBIK TOAUIITHO C IIOMOIITA HAa HE3ABUCHUM AKTIOCPD 3aABAJKCHHCTO 32
H3ITAAIIIAHC HA O6€3LT_[CT€HI/IH Ha HACTUTC AHUIA IIPH IICHCHOHUPAHE. ACI‘/‘ICTBI/ITCAHQ.TQ. CTOMHOCT
Ha 33aADBAKCHHCTO MOIKE Aa CC pasAmdaBa OT IIPCABAPHUTCAHATA OIICHKA IIOpaAn HEHATA
HECUIYPHOCT.

Orrenkara Ha 3aABAKEHHETO 34 H3IIAAIIAHE HA AePUHUPAHE AOXOAH Ha cTOHHOCT 320 XHA. AB.
(2017 r.: 363 xuA. AB.) ce Oa3upa HAa CTATUCTHYECKH ITOKA3aTEAH 3a HMH(QAAIUA, Pa3XOAU 32
3APaBHO OOCAyIKBaHE B CMBPTHOCT. Apyr pakTop, KOHTO OKa3Ba BAHAHUE, Ca IIPEABUACHUTE OT
I'pymaTa ObACIIN YBEAMYEHHA HA 3AIIAATHTE.

AuckonToBuTe (DAKTOPH CE OIIPEACAAT KbM KpPas Ha BCAKA TOAUHA CIIPAMO ABATOCPOYHHSA AUXBEH
IIPOLICHT Ha OE3PUCKOBU IICHHU KHIDKA. HeCHrypHOCT B IPHOAN3HTEAHATA OIICHKA CHIIECTBYBA
OCODEHO IO OTHOIICHNE HA IIPOMAHA B IIPOLICHTUTE HA CMBPTHOCTTA, AUXBHTE, TEMIIa HA
TEKy9IeCTBO Ha IIEPCOHAAA, TEMIIA HA HAPACTBAHE HA paDOTHATA 3AI1AATA, B pa3Mepa Ha ITAAIIAHUA
IIPH IIEHCHOHHUPAHE HAU B YCAOBHATA 32 TAXHOTO IIOAYYIABAHE U AP., KOATO MOMKE Ad Bapupa
3HAYUTEAHO B OBAEIIATE OIEHKA HAa CTOMHOCTTA Ha 3aABAKEHHUATA 324 H3MAAIaHE Ha
ACHHHPAHI AOXOAM.

4.24.7. ITpoBusun

Texymu nposusun B pasmep Ha 1 041 xma. aB. xkpm 31 aexemBpu 2018 1. ca ycramoseru oT
PBKOBOACTBOTO Ha 0a3aTa HAa MHHAAOTOAHMIIHUA OIHUT M OYAKBAHHA pasMep Ha ObACIIHTE
AedexTH.

4.24.8. Apyru 3aaAbAKeHHA

Cro#HOCTTa Ha OTCPOYEHHUTE IIPUXOAHU OT YCAYTH B pasmep Ha 2 548 xua. as. (2017 r.: 587 xma.
AB.) Ca YCTAHOBEHH OT PBKOBOACTBOTO CACA IIPETACA HA ACHCTBUTEAHO M3BBPIIECHUTE YCAYTH H
ITOAPOOHO PAa3rACKAAHE HA OTACAHHTE BHAOBE CKAIOYEHH AOTOBOPH 32 yCAyrH. Bempeknm ToBa
ACHCTBUTEAHUTE PE3YATATH MOIAT Ad CE€ Pa3AHYABAT BCAEGACTBHE HAa HEOYAKBAHH IIPOMEHHU B
YCTAaHOBEHUSA BUA Ha H3BBPIIICHUTE YCAYTHL.

5. EdexrT oT IpOMAHA HA CUETOBOAHATA IIOAUTHKA

Kakro e onosecreno B 6eaexka 3.1, MCOPO 9 u MCDO 15 ca npuaoxkeHn O€3 IIPEU3INCAABAHE
Ha cpaBHUTeAHATa HHPOpMarus. [Ipekaacudukauure ¥ KOPEKIIUUTE, IPOU3THYAIIH OT TE3U
IIPOMEHH B CICTOBOAHATA IIOAUTHKA Ha APYKECTBOTO, HE CE OTPA3ABAT B OTYETA 32 (PHHAHCOBOTO
cbcrosaue kpM 31 Aekemspu 2017 1., a ce mpusHaBaT B oT4yeTa 32 (PHHAHCOBOTO CHCTOSHUE KbM

1 anryapm 2018 r.
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CACABHH.[&T’& Ta6AI/IHa IIOKa3Ba KOPEKIIUUTEC, IIPU3HATH 32 BCAKA OTACAHA ITO3UITHS.

OTuer 3a GPUHAHCOBOTO CHCTOAHUE

AxTusu

Herexymm aktuBu
Penryrarusa

Apyru HeMaTepHAAHN aKTUBA
Marmmusn 1 ChbOpPBAKEHHA
Or1cpoueHn AAHBYHU AKTUBU
Herekymu akrusu

Texymm akTuBU

TBproBcku B3eMaHUA
Bzemanus or cBpp3aHN AHIA
Apyru B3emaHus

[Tapn 1 mapu9HU EKBUBAACHTH
TeKyIu akTHBH

OO0mo akTUBM

CoOCTBEH KaIuTaA U IACUBH

Cob6cTBeH KanmTaA
OCHOBEH KaIIUTAA

Apyru pezepsu
Hepasopeaesena meganba
OO0mo cOOCTBEH KAITUTAA

ITacusu
Hertexymu nmacusn

ITercnonnu 3aADBAKEHHUA KbM HCpCOHaAa

Hetexymn macusn

Texyu nacusu
[Tposusnn

3aAbAKEHHIA KbM IIEPCOHAAR
Kparkocpounu 3aemu
TBproeeku 3aABAKEHNA

KpaTKOCquHI/I 3aABAKCHHUA KbM CBBP3aHU AWIIA

ANaHDYHN 3aABAKEHTA
Apyru 3aapAxKeHIs
Tekymu macuBu

OO0 macusu

O01110 COOCTBEH KAIIUTAA U IIACUBH

29

31122017 MC®O9  01.01.2018
‘000 As. ‘000 aB. ‘000 aB.
7977 7977
195 - 195
1137 - 1137
816 - 816

10 125 - 10 125
4587 (1) 4586
3722 (1) 3721
392 - 392

7 397 - 7 397
16 098 ) 16 096
26 223 ) 26 221
31.12.2017 MC®O 9 01.01.2018
‘000 AB. 000 AB. ‘000 AB.
10 - 10

233 - 233
2561 @) 2 559
2804 ) 2802
363 - 363

363 - 363
1081 - 1081
3567 - 3567
12 939 - 12 939
3362 - 3362
1016 - 1016
424 - 424

667 - 667

23 056 - 23 056
23 419 - 23 419
26 223 Q) 26 221
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OOmusAT edekt BbpXy HepasmpeAeAcHara megarba Ha ApyxectBoto kpm 1 sayapm 2018 r. e
IIPEACTABEH, KAKTO CACABA:

Hepasnopeaeaen
a meuarba
XUA. AB.
Kpaiizno caaro xeMm 31 aekemepu 2017 r. — MCC 39 2 561
Kopekmuu ot npuaaranero ua MC®O 9:
VBeAnuenne Ha 3arybaTa OT OOE3LEHKA HA B3EMAHUA OT CBBP3AHH ANIIA 1
VBeamdeHne Ha 3arydata OT OOE3IIEHKA Ha THPrOBCKI B3EMAHUSA 1
@
Hauaano caapo xeMm 1 aayapu 2018 r. — MCPO 9 2559
6. Ba3za 3a xoHCOAMAAIIUA
6.1. MMHBeCcTUIINH B ABILEPHU IIPEATIPUATHA
B xoncoAmaaruATa € BRAFOUEHO €AHO ABIIEPHO IPEATIPHUATHE, KAKTO CACABA:
Hme Ha ABIIEPHOTO Crpana Ha OcHOBHA 2018 2017
MpeAnpuATHe y4peAsBaHe U AEHHOCT y4dacTHe  ydJacTue
OCHOBHO MACTO
Ha A€ETHOCT
% %
Atoc bearapus bearapus, Cobna  Mudopmanmonnu
Komnersucn LenTnp TEXHOAOI'HIH
EOOA 100 100

[To-p0Ay e mpeacTaBeHa 0000meHa prHaHCOBA nHGOpMarud 32 Atoc bearapus Kommersacn
Henrsp EOOA npeAn BBTPENIHOIPYIIOBH €AMMUHAITIH:

2018 2017

‘000 AB. ‘000 AB.

Herexymu akrusu 1 603 1047
TexyIu akTUBI 16 201 10 591
O01m10 aKTHBH 17 804 11 638
Herexymun macusn 224 202
Texkyru macuBu 12 243 6323
OO0 macuBu 12 467 6 525
CoOcTBEH KaIllMTaA, OTHACAILL CE AO COOCTBEHUITUTE HA 5337 5113

HPCAHPI/IHTI/ICTO MarKa
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[IprxoAn OT AOTOBOPH € KAUEHTH 38 298 30 707
ITewarba 32 TOAMHATA, OTHACAINA CE AO COOCTBEHHUIIATE HA 225 2 805
IIPEATTPUATHETO MaiKa

[Tewanba 32 roamHATA 225 2 805
Apyr BceOOXBaTEH AOXOA 32 TOAMHATA 5 32

OO0111 BceOOXBATEH AOXOA 32 TOAMHATA, OTHACHAIL CE AO

COOCTBEHHITUTE HA IIPEAIIPUATIETO MaHKa 230 2 837
OO01I10 BCeOOXBATEH AOXOA 34 TOAHATA 230 2 837
Heran mapuyanu moronu ot olepaTuBHA ACHHOCT 1 385 2012

Hernu mapugHu oTOnM OT HHBECTUIIMOHHA ACHHOCT (380) (448)
Hernu mapuanu notonn oT (ouHAHCOBA ACHHOCT - (1)
Heren maprdaen nmoTok 1005 1563

7. Pemyranua

3a INEAHUTE HAa TOAUIITHMA TECT 3a O6C3H€HK2 peHyTaHI/IHTa cc paSHpCACA}I KbM CACAHHUTEC CAMHUIIH,
rCHCpI/IpaH_II/I HapI/I‘IHI/I IIOTOIIM, KOHUTO BepOHTHO 1€ U3BAMYAT ITOA3H OT OusHec KOM6I/IHaHI/II/IT€,
TP KOUTO € Bb3HHUKHAAA PCITyTAIMSATA.

2018 2017

‘000 aB. ‘000 asB.

Aroc boarapua Komnersucu Lentsp EOOA 7977 7977
Pasnpeaeaenne Ha perryranuara kem 31 AekemBpu 7977 7977

Bwscranmosmmara crofimocr Ha CATHHIIATA, FCHCPI/IpaH_[a HapI/I‘IHI/I IIOTOIIH, € OHpCAﬁACHa Ha
02a32Ta HA U3YNCAEHATA CTOMHOCT B YHOTpC6a, KOATO BKAKOYBA ACTafIAHa 3—FOAI/ILLIHa IIpOTHO3a 1
CKCTpamoAanya Ha O9aKBAHUTC IMAPUYHHU IIOTOLM 32 OCTAaBAIIMA ITOAC3CH JKHUBOT HA CAMHHIIATA,
reHepHpama HapI/I‘IHI/I IIOTOIIM, KAaTO Ca HM3IIOA3BAHH TEMIIOBETE HaA paCTe)K, OHpCACAeHI/I oT
PBKOBOACTBOTO.

TemirbT Ha pacTeX OTPa3fABA ABATOCPOUHHTE CPEAHH TEMIIOBE Ha PACTEKA 32 IIPOAYKTOBHTE
AMHUN W OTPACAM HA CAMHHIIUTE, I'€HEPHUPAINN ITAPHYHH ITOTOIU. AMCKOHTOBHAT (PAKTOP
OTpa3fABaT KOPEKIIMHUTE, CBbP3aHH C ITA3aAPHUA PUCK U CIIENU(UIHI PUCKOBU (PAKTOPH HA BCEKH
CETMEHT.

Temm Ha pacrex Anckonros ¢gakrop
2018 2017 2018 2017
Aroc bearapua Kommrersucu Lenrsp EOOA 2% 2% 8.3% 8.6%

Bb3 ocHOBa Ha rOopHHTE IIPEATIOAOKEHHA U HAIIpaBeHNA TecT, KbM Kpad Ha 2018 roamna me ce
HAaAara Aa ce OTpasfBa 3arydoa oT 0Oe3IeHKa Ha PEIyTaIuATa.

OcBeH IMPeAITOAOKEHHATA, OIIHCAHU IIPH OIPEAEASHE HAa CTOMHOCTTA B yIIOTpeOa HAa EAMHHIINTE,
TEHEPHUPAIIY IAPHYHH IOTOIH, ITOCOYEHH IIO-TOPE, HA PBKOBOACTBOTO HE CA M3BECTHH KbM
HACTOAIIUA MOMECHT APYIH BB3MOKHI IIPOMEHH, KOUTO OHXa AOBEAH AO KOPEKIIHH B HETOBHTE
KAFOYOBH OIICHKHU.
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8. Apyru HemMarepHaAHU aKTUBU

Apyrure HeMaTepHAAHHM aKTUBH Ha I'pylata BKAFOYBAT KAITMTAAM3HPAHH Pa3XOAH 32 HACTH
aKTUBH 1 COTYEPHU AMIICH3H. BaraHCcOBHTE CTOMHOCTH 32 IIPEACTABEHUTE OTYCTHH IIEPHOAU
MOTaT A2 ObAAT AHAAM3UPAHM, KAKTO CACABA:

Codryep ITopobpenue OO6110
HA HAET aKTUB

‘000 as. ‘000 as. ‘000 as.
BpyrHa 6asaHcoBa CTOMHOCT
Caapo xpm 1 aayapu 2018 r. 64 329 393
OrTmmcann akTuBI (7) - )
Caapo xbM 31 AexemBpu 2018 r. 57 329 386
Amvoprusanma
Caapo xbm 1 aayapu 2018 r. (26) (172) (198)
OTrucanu akTUBU 4 - 4
AMopTH3aINA 32 TOAUHATA (16) (125) (141)
Caapo xbm 31 Aexemspu 2018 r. (38) (297) (335)
Baancosa croitnoct kM 31 Aexemspu 2018 r. 19 32 51

Codryep ITopoGpenue O6110

Ha HA€T AKTUB

‘000 AB. ‘000 AB. ‘000 aB.
BpyrHa 6asaHcoBa CTOMHOCT
Caapo xbm 1 aayapu 2017 r. 295 - 295
Hosompuaoburi akTusu 17 206 223
OTIrcaHy aKTUBA (257) - (257)
Axrusn, mpupobut or CCS 9 123 132
Caapo xpm 31 Aexemspu 2017 1. 64 329 393
AmoprHa3anma
Caapo oM 1 auyapu 2017 1. (254) - (254)
OTnncanu akTUBA 251 - 251
Axrusn, mpupooutr ot CCS 4 (49) (53)
AMoOpTH3aIINA 32 TOAUHATA (19 (123) (142)
Caapo xbm 31 Aexemspu 2017 1. (26) (172) (198)
Baaancosa croiinocr ksMm 31 AexemBpu 2017 1. 38 157 195

He ca ckArogBaHI CHINECTBEHN AOTOBOPH 34 ITOKYIIKA Ha HeMaTepruaAHH akTuBy Iipe3 2018 r. man

2017 r.

PasxoanTe 32 aMOpTH3anuA 32 TOAMHATA C4 BKAIOYCHH B KOHCOAHMAUPAHNA OTYET 32 Iedardata

VIAM 3ary0arta H APyrus BCEOOXBATEH AOXOA Ha PeA ,,Pa3xoAn 3a aMmopTusarud Ha He(DUHAHCOBHU
bbl

AKTUBI .

prHaTa HC € 3aA0KHAQ HEMATCPUAAHN AKTUBH KATO obe3neveHns o CBOU 3AABAKCHUA.
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9. MamuHu U ChOPBIKEHUA

MarmmuauTe U ChOPBKEHHATA HA ['pylaTa BKAFOUBAT TEXHHYIECKO OOOPYABAHE, TPAHCIIOPTHH
CPEACTBA, KOMITFOTPH B KOMITFOTBPHO OOOpPYABaHE, CTOIIAHCKH HHBEHTAp. barancosara croitnoct
MOzke Aa ObAC AHAANZHPAHA, KAKTO CACABA:

Texumuecko  Tpauncmopra Cromamckm — AKTHBH OG0
oGopyasane W CPEACTBA HMHBEHTap B Ip. HA
npupro6
WBaHE
‘000 AB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
Bpyraa 6asaHCcOBa CTOMHOCT
Caano xbm 1 sryapm 2018 1. 2 206 50 104 - 2 360
Hosonpuaoburu akTuBu 391 - - 292 683
OTIIICaHy AKTUBHA (265) - (1) - (266)
Caapo xbm 31 Aexemspu 2018 r. 2332 50 103 292 2777
AmopTHasanua
Caapo xom 1 auyapu 2018 r. (1 087) (50) (86) - (1223)
OTIIcany AKTUBHA 252 - - - 252
AMOpTH3aINA 32 TOAUHATA (558) - (8) - (566)
Caapo xbm 31 Aexemspu 2018 r. (1.393) (50) 94 - (1537)
Basaancosa croiinoct kXbM 31 AekeMBpH
2018 r. 939 - 9 292 1240
Texuuuecko Tpaucnoprau CromaHcku O061mo
oGopyABaHe CpeACTBAa  HMHBEHTAP
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
BpyrHa 6asaHCOBa CTOMHOCT
Caapo oM 1 auyapu 2017 r. 1376 50 28 1454
Hosompuaoburu akTusu 1112 - 6 1118
Axrusn, mpupobut or CCS 374 - 89 463
OTHucaHu akKTUBU (656) - (19) (675)
Caapo xbM 31 Aexemspu 2017 r. 2 206 50 104 2 360
Amvoprusanma
Caapo oM 1 aayapu 2017 r. (989) (50) (27) (1 066)
OTnncanyu akTUBA 636 - 19 655
Axrusn, mpupoout ot CCS (323) - (60) (383)
AmMopTH3anus 3a FOARHATA (411) - (18) (429)
Caapo xbm 31 Aexemspu 2017 r. (1 087) (50) (86) (1223)
Baaancosa croitnoct kM 31 Aekemspu 2017 r. 1119 - 18 1137

PaszxoAnTe 32 aMOPTH3aLNA 34 TOAMHATA CA BKAIOYCHH B KOHCOAHMAHUPAHUSA OTHYET 32 IedardaTa

FIAH 3ary0arta H APyrusA BCEOOXBATEH AOXOA Ha PeA ,,Pasxoan 3a amoprusarusa Ha HePHHAHCOBU
bbl

AKTUBI .

I'pymaTa HAMA AOTOBOPHH 3aAbAKEHHA 32 3aKyIyBaHe Ha aktusy npes3 2018 r. m 2017 r. I'pymara
HE € 32A0KHAA MAIITHHHI U ChOPB/KEHIA KATO OOE3IIEYCHIE 110 CBOH 3aAbAKCHIA.
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10. Au3uHr - onepaTUBEH AUZHHI KATO AM3UHIOIIOAYYATEA

boaemure Munnvannn maarmanus mnpes 2018 r. ma I'pymara ca mo AoroBopm 3a omepaTHBEH
AmsuHr Ha 9 aBromo6mAaa (ripe3 2017 r.: 10) u Haemu Ha odpricy, U ca IIPEACTABEHH, KAKTO CACABA:
ABAPKIMI MUHUMAAHU AM3WHTOBH TIAAIAHUA

Ao 1roamaa OT1 A0 5 roaman O061o

‘000 aB. ‘000 AB. ‘000 AB.

Ko™ 31 aekemspu 2018 1. 2 537 10 136 12 673
Ko™ 31 aexemspu 2017 1. 1953 1967 3920

AmspHroBuTe NAAIIAHUA (32 ABTOMOOMAM M HaeMU Ha O(UCH), IIPU3HATH KATO Pa3sXOA 3a
1epuoAa, Bb3ansar Ha 2 195 xua. aB. (2017 r.: 2 142 xma. AB.). B To31 paszxoa ca BkArouenu u 227
XHA. AB. CYOAU3NHIOBU IIAAIIIAHUA, IIO AOTOBOP 3a HaeM Ha oduc B LIVM, ckarodeH ¢ ApyKecTBO

110A 0011 KoHTpOA, FOHNdait Cepsuc Lerarsp EOOA,

Ormrcanme Ha AOI‘OBOPI/ITC 3a OHCpaTI/IBCH AM3HUHI'y MCCCYHH TAKCH 1 CpOKOBC ca HpeACTQ_BCHI/I I10-
AOAY:

Meceuna Hsmaaren . Ocrasam

. . OG0

OmcaHme Ha AOTOBOpaA TaKca, 6poii BHOCKHU 6poii BHOCKIH
AB. A0 31.12.2018 r. BHOCKHA

AOroBop 3a OIEpPATUBEH AH3HUHT HA aBTOMOOHA C
per.aomep CB7179BA 630 3 13 48
AOroBop 3a OIEpaTUBEH AH3HUHT HA AaBTOMOOHA C
per.nomep CB9646BH 630 29 19 48
AoroBop 3a orepaTHBEH AM3HHT HA ABTOMOOHA C
per.zHomep CB2760AB 761 47 ! 48
AoroBop 3a orrepaTHBEH AM3HHT HA ABTOMOOHA C
per.zHomep CB9849BT 666 25 23 48
AoroBop 3a orepaTHBEH AM3HHT HA ABTOMOOHA C
per.zomep CB 8590 KK 874 20 28 48
AoroBop 3a OIepaTHBEH AMSHHI HA ABTOMOOHA C
per.aomep CB 6354 KM 672 19 29 48
JAoroBop 3a OIepaTHBEH AMSHHI HA ABTOMOOHA C
per.zomepCB 8306 KM 766 19 29 48
AoroBop 3a OIepaTHBEH AMSHHI HA ABTOMOOHA C
per.momep CB 8254 KH 658 18 30 48
Haem #a oduc — Aada busuec Llenrsp — or 01 A0
04.2019 57 257 25 4 29
Haem #a oduc — I'apuruax mapk — or 05 Ao 12.2019 76 616 - 8 8
Haem ma odnc — I'apuruax mapk — or 01.2020 Ao
122023 110 262 - 48 48
Haem Ha odnc u nmapkusr — busuec Iapk Codust, ot
02.2018 1. p0 07.2021 >1 485 1 31 2
Haem #a oduc — busuec [Tapk Codus, yabax. A0 44 583 13 i 13
01.2018 1.
Haem ma odnc — IIVM, a0 10.2018 1. 22 672 13 - 13
Haem ma odrc (FOuudait Copsuc Henrsp) — LIVM, Ao 98 087 ) 53 53
10.2023 r.
Haem ma odrc (FOuudait Copsuc Henrsp) — LIVM, Ao 778 ) 62 62
02.2024 r.
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Aorosopure 3a omepaTuBeH AM3HHI Ha ['pymrata He CBABPIKAT KAAy3H 3a ycAoBeH Haem. Hwuro
€AHH OT AOTOBOPHTE 32 OIIEPATHBEH AU3HHI HE CBABP:KA OMIIUA 32 IIOAHOBABAHE HMAH ITOKYIIKA,
KAQY3H 32 YBEAHYECHHE HAW OTPAHHYECHHA OTHOCHO AMBHACHTH, IIO-HATATBIIECH AWUSHHI HAU
AOITBAHHUTEACH ADBAT.

11. OTcpoyeHn AAHBYHH AKTUBH U ITACUBU

OTCPO"ICHI/ITC AAHBIIU BB3HUKBAT B PE3YATAT HA BPECMCHHU PA3AUKH U HCHU3IIOA3BAHN AAHDBIHU
33Fy6I/I 1 Ca IIPCACTABCHHU KAaTO CACABA:

OTcpoueHN AAHBYHY AKTHBU 1 aayapu ITpusnaTu B ITpusnaru B 31 AexeMBpH
2018 Apyrua  medaabara man 2018
BceoOXBaTeH 3ary0ara
AOXOA
‘000 AB. ‘000 aB. ‘000 aB. ‘000 aB.

Hertexymm aktuBu
MarmmHT 1 ChOpBKEHUA (10) - ) (11)
Hertexymmu macusu

Ilencuonnu u APYyIra 3aAbBAKCHUSA KbM

IEPCOHAAA (36) 11 @) (32)

Texyu macusu

IpoBusnn (109) - 4 (105)

Apyru 3aApAKEHHA KM IIEPCOHAAA (357) - 133 (224)

Apyru (279) - (176) (455)

HensoAssanu AaHBYHI 3aryon (25) - 25 -
(816) 11 (22) (827)

ITpusuaTn kato:
OTrcpodyeHH AAHBYHH AKTUBU (816) (827)

Herno OTCPOYECHU AAHBYHHU AKTUBU

(816) (827)

Kbm 31.12.2018 r. I'pymraTa e mprsHasa BCUYKH OTCPOYEHUA AAHBYHH AKTHBH U ITACHUBH.

Orcpouennre aambnu 3a cpaBHuTeAHHA 11epuoA 2017 1. Morar aa ObAaT 00OOINEHH, KAKTO
CAEABA:

OrcpoueHn AAHBYHH 1 aryapu ITpusuaTu B ITpusnaru B 31 aexemBpu
(axtuBH)/nacusu 2017 Apyrusa  medasbara mAn 2017
BCeoOXBaTeH 3ary6ara
AOXOA
‘000 as. ‘000 as. ‘000 as. ‘000 as.

Hertexymm aktuBu
MaruHu ¥ ChOpPbKCHHS - - (10) (10)
Herexymmu nacusu

ITercnonun n APYIH 3aABAKCHUSA KbM

epcoHaAl 9 9 (54) (36)

Texymm macusu

ITpoBusun (26) - (83) (109)

Apyru 3aAbAKEHNA KbM IIEPCOHAAA (362) - 5 (357)

Apyru 14 - (293) (279)

HensmoAssanu AaHBYHI 3aryOn - - (25) (25)
(365) 9 (460) (816)

ITpusmaTH karo:

OT1cpovueHE AAHBIHH AKTHBU (388) (816)

OT1cpovueHE AAHBYHH ITACHBI 23 -

HerHo oTCpOUYeHN AAaHBYHH
(axTuBH)/nacusu (365) (816)
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12. T'sproBcku B3eMaHuA
2018 2017
‘000 aB. 000 amB.
Bsemanus ot kanenTH, 6pyTHO 50065 2207
OO0e31ieHKa HA B3EMAHHUA OT KAUCHTH 9 (14)
Bsemanus ot kAmenTH, HETHO 5056 2193
Bsemanmus o AooroBopu Ha 6a3a eTaIr Ha 3aBbPIIEHOCT 1129 960
Obe31ieHKa Ha B3eMaHUA 110 AOTOBPH Ha 0a3a €TaIl HA 3aBbPIIECHOCT - (45)
Bzemanwus 1o AooroBopu Ha 6a3a eTalr Ha 3aBbPILIEHOCT, HETHO 1129 915
Bsemanmus mo Aorosop 3a pUHAHCOB AM3UHT 164 -
®uHAHCOBU AKTUBH 6 349 3108
Bsemanns 1o Aorosop - pasxoan 3a Tpancdopmupane 986 1479
ITpeaocTaBeHN aBaHCH HA AOCTABIUITHI 67 -
Hedunancosu akrusu 1053 1479
TeproBcku B3eMaHHUA 7 402 4 587

Bsemammara ma cyma 986 xma. AB. (2017 1.0 1 479 xmA. AB.) BB3HHKBAT BbB BPB3Ka C IIPU3HATH
IIPUXOAH 32 ITOKPHBAaHE HA PA3XOAU 32 YCAYIHM (OCHOBHO IIPEAOCTABEHH OT COOCTBEHHKA) 32
TpaHCcOpMUpaHE U IPHOOIIABAHE HA ABIIECPHOTO APY/KECTBO KbM HOBHTE IpoItecH Ha ATOC,
KAKTO M 34 IIPOMfAHA B OM3HEC-MOACAA HA IIPEAOCTaBAHE HA YCAYTHTE KbM KAmeHTa. ChraacHo
noantukute Ha I'pymata ATOC, caurano or 01.01.2018 1., Tesn B3emaHHA ce IIPU3HABAT KATO
pasxXoA 3a cpoka Ha Aoropopa. Hermara 6asaHcoBa CTOMHOCT Ha TBPIOBCKHTE B3E€MAHHUA CE

IpueMa 3a pa3ymMHa HpI/I6AI/I3I/IT6AHa OIICHKA Ha CIIPABCAAMBATA IM CTOIHOCT.

Hari-smaummure B3emanms or kAnenTr Kbm 31 ACKCMBPH Ca IIPEACTABCHU, KAKTO CACABA:

2018 2017

‘000 aB. ‘000 aB.

ICL Israel 1td. 2 851 -
CCB Management Services GmbH 1620 1 866
SumUp EOOA 198 11
Adep Bparapus EOOA 107 -
Aaaaborr ZK3A EAA 59 21
Excrpec Aorucruka n Auctpudbynms EOOA 56 199
Koka Koaa XBK bearapusa AA 43 -
Koka Koaa Xeaenuk At Tu Copsucuc EOOA 38 -
Cumenc EOOA 37 9
Tecn OOA - 21
Op6uxo bearapus EOOA - 11
Apyra Thpropcku B3eMaHHA 47 55
5056 2193

Bcemukm Bzemanms ca KPaTKOCPOYIHH. Hermara 6arancoBa croiiHocT Ha THPrOBCKUTC B3CMaHUs CE

HpI/ICMa 3a pasyMHa HpI/I6AI/ISI/ITCAH21 OIICHKA HA CHpaBCAAI/IBaTa HM CTOMHOCT.

Benuxu THProBCKH (bHHaHCOBI/I B3CMaHHA HA Apy)KCCTBOTO ca HpCFACAaHI/I OTHOCHO HACTBIIMAHN
CcpOMTHA Ha HCHU3IIbAHCHNE, 4 32 BCUYKH THPIrOBCKHU B3EMAHUA € IIPHUAOKCH OIIPOCTCH ITOAXOA 32
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OIIPEACASIHE HA OYAKBAHUTE KPEAUTHH 3aryOM KbM Kpas Ha repuoAa. IIpocpodenn Toproscku
B3EMAHHA OT TPU KAMEHTA ca obesneHeHn 10 rnpeanucanuara Ha MCPO 9, u cporBeTHaTA
obesrienka B pasmep Ha 8 xuA. AB. (2017 1.: 29 XuA. AB.) e IpU3HATA B OTYETA 32 I1e9ardaTa HAK
3ary0ara 1 APyTHA BCEOOXBATEH AOXOA Ha peA ,,Apyru pasxoan’.

AHaAm3 Ha HEOOE3IIEHEHUTE IIPOCPOYCHI B3EMAHHA OT KAUEHTH € IIPEACTABEH B ITosicHenue 37.2.

3smenenunero B pasMepa Ha KOPCKTHUBA 32 OYaAKBAHU KPCAUTHU 321Fy6I/I Ha ThPTOBCKHUTC B3CMaHUA
MOXKE Aa 61)A€ HpCACTaBCH II0 CACAHHSA HAYNH:

2018 2017

‘000 as. ‘000 aB.

Canapo kpm 1 aryapn 59 30

Edexr ot npuaarane za MCPO 9 1 -

3aryba ot obe3rieHKa 8 29

Boacramosena obesrienka (56) -

Orrmcann cymn 3) -

Caapo xeM 31 AekemBpHU 9 59
13. Apyru B3emaHus

2018 2017

‘000 aB. ‘000 as.

Aenosuru 14 22

Bsemanus 3a AAC 35 108

ITpeanraaTenn ycayrm 42 262

91 392

14. ITapu 1 mapUYHU €KBUBAACHTU
[TapuTe m mapuIHUTE EKBUBAACHTH BKAIOYBAT CACAHUTE EACMEHTH:
2018 2017
‘000 AB. ‘000 AB.

[Tapuanu cpeacTBa B OaHKH B:

- OBATapCKH A€BA 741 2 897
- eBpO 8725 4 500
[Tapu 1 mapUvHN €KBUBAACHTU 9 466 7 397

prnaTa HAMA 6AOKI/Ip21HI/I Hapm nu H?lpI/I‘IHI/I C€CKBHBAACHTH.

I'pyrraTa € M3BBPIIMAA OIEHKA HA OYAKBAHUTE KPEAUTHH 3aryOM BBPXY IAPHYIHHU CPEACTBA H
mapryaHN ekBuBaseHTH. OnieHeHaTa cTOHHOCT € B pasmep 1moA 0.1% or O6pyrHaTa croitHOCT Ha
[IAPUYHUTE CPEACTBA, ACIIO3HPAHHU BbB (DUHAHCOBH HHCTHTYIIUH, IIOPAAU KOETO € OIIPEACACHA
KAaTO HECBHIIECTBEHA U HE € HAYUCACHA BB (PHHAHCOBUTE OTYeTH Ha I pymara.

15. CoGcTBEH KanmuTaA

15.1. OcHoBeH KanmuTaA

Perucrpupanusar karmraa Ha ApyxectBoto Matika ce cberon ot 10 000 HAITbAHO ITAATEHH AfiAA C
HOMMHAAHA CTOMHOCT B pasmep Ha 1 AB. 32 AdA. Bemaxm AfAoBe ca ¢ IIpaBo Ha ITOAyYaBaHE HA
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AUBHUACHT M AHKBUAAITMMOHCH AAA H HpeACTaBA}IBaT €AHH TAaC OT O6H_[OTO C’b6paHI/IC Ha

CHAPYKHHUIIUTE Ha APYKECTBOTO.

bpoit nspaseHn B HAITBAHO TTAATEHU AAAOBE:
B magaroTo Ha roaAnmHATA
bpoit m3paseHN 1 HAITBAHO ITAATEHH ASIAOBE

OO0 6poii Aar0Be, oTopusupanu Ha 31 AekemBpu

2018 2017
10 000 10 000
10 000 10 000
10 000 10 000

ITpe3 2018 r. karuraAbT Ha APYKECTBOTO MaFiKa HE € YBEAHYABAH.

Eanoamdgen cobcrsenux Ha ApyxecrBoro maiika xkpm 31.12.2018 r. m 31.12.2017 r. e, xakrtO

CACABaA:

Atoc Murepuerrsapa BB, Xoramaus

31 pex. 31 aex. 31 aex. 31 aex.
2018 2018 2017 2017
Bpoii Bpoit
ASIAOBE % AFAOBE %
10 000 100 10 000 100
10 000 100 10 000 100

15.2. Apyru pesepsu

Bcuuku cymu ca B ‘000 aB.

Caapo xbMm 1 aryapu 2018 r.

BpyrHa cyma Ha IPEOIICHKUTE IIPE3 TOAMHATA
AarbaHu ePEKTH OT IPEOIICHKUTE

Caapo xbMm 31 AexemBpu 2018 1.

Bcuuku cymu ca B ‘000 aB.

Caapo xbMm 1 aayapu 2017 r.

BpyrHa cyma Ha IIpeoIieHKUTE IIPe3 TOAMHATA
Aarbpaan eeKTH OT IPEOIIEHKUTE

Caapo xbMm 31 aAexemBpu 2017 1.

ITpeoreHKy HA HETHHUA AKTHUB II0
NAAH C AePUHUPAHU AOXOAH

233
107

1D

329

ITpeoreHKu HA HETHHA ITACHUB II0
MAaH ¢ AePUHUPAHU AOXOAH

158
84

O)

233
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16. ITpoBusun
basaancosure cTOMHOCTH Ha IIPOBU3UUTE MOTaT Ad OBAAT IIPEACTABEHH, KAKTO CACABA:
[TpoBusun ITpoBu3sus 3a Apyru 101531: ()
rapaHIluy II0 MPOBU3UH MPOBU3UH
THProOBCKH
AOTOBOpPH
‘000 as. ‘000 as. ‘000 as.
banaancosa croiioct kbMm 1 aayapu 2018 1. 121 960 1081
M3moaspann cymu (495) (770) (1 265)
AOIIbAHUTEAHH IIPOBU3UN 696 529 1225
Baaancosa croiitHOCT KBM 31 AeKeMBpHU 322 719 1041
2018 r.
2018 2017
‘000 as. ‘000 asB.
Texyru
ITpoBuanm 3a TapaHIIM U APYTH IPOBH3NH 1041 1081
1041 1081

OO0parsoTO HposABACHME Ha IIpoBusuHTe ce odakBa npes 2019 r. u 3aToBa ca kaacuduIEpaHT

KATO TEKYIITH.
17. Bp3Harpa>kAeHUA HA IEPCOHAAA
17.1. PasxoAu 3a iepcoHasa

Pa3XOAI/IT€ 34 Bb3HATPAKACHMS HA IICPCOHAAQ BKAFOYBAT:

2018 2017

‘000 as. ‘000 as.

Pasxoam 3a 3amaatu (29 674) (30 807)
Pasxoau 3a conmaAHH OCHUTYPOBKI (3 680) (3 538)
[1poBusus 3a nencuonnu ooesereHus ceraacuo KT (57 (80)
Apyru (MEAUIIHHCKO OOCAYKBaHE) (273) (283)
Pa3xoau 3a mepcoHasa (33 684) (34 708)

17.2. TleHCHMOHHUM U APYTH 3aABAXKEHHA KbBM IIEPCOHAAA

Ilencumonnure u Apyru 3AADBAKEHUA KbM nepc0HaAa, HpI/ISHaTI/I B OT4YETA 32 (i)I/IHaHCOBOTO

CBCTOAHUEC, CC CHCTOAT OT CACAHHUTC CYMM:
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2018 2017
‘000 as. ‘000 as.
Herexymu:

[TpoBusus 3a meucnouHu odesieTerns cbraacHo KT 320 363
Herekymu rmeHCHOHHN 3aABAKEHUA KbM IIEPCOHAAR 320 363
Texyrm:

Harpyrmann Hen3moA3BaHU OTITYCKH 877 965

bonycna nposusus 1359 2 602
TexyIu IEeHCHOHHH U APYTH 3aABAKEHIA KbM IIEPCOHAAR 2236 3 567

Texkyrmara 9acT OT 3aABAKEHHATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKCHHA KbM HACTOAIIN
cayxurean Ha I'pymarta, xomto caeaBa Aa Opaar ypeaenn mpes 2019 r. Kpartkocpounu
3aABAKEHHUA KbM IIEPCOHAAA B3HUKBAT I'AABHO BbB BPb3Ka C HATPYIIAHU HEN3TIOA3BAHN OTITYCKH
B Kpas Ha OTYETHHUSA IIEPUOA U IIPOBU3HA 32 OOHYCH.

T'bii KaTO HAMA CAYKHUTEAH, KOUTO I1ie ce neHcrnonupat rnpes 2019 r., mencnoHHnTE 3aABAKEHUA
Ce OTYHTAT KATO AbATOCPOYHH.

Cpraacno wmsncksaHuATa Ha Koaekca Ha Tpyaa IIpH  IIpeKpaTABaHE HAa  TPYAOBOTO
IIPABOOTHOIIIEHHE, CACA KATO CAVKUTEAAT € IIPUAOOHA IIPaBO HA IIEHCHA 32 OCUIYPHUTEACH CTAXK
1 BB3pacT, ['pymara e 3aAbAKeHa A2 My H3IIAATH OOE3IIETEHHE B Pa3Mep AO IIECT OPYTHH paOOTHHI
sanAaTd. I'pylara e HaunCAMAA IPABHO 3aABAMKEHIE 32 U3IIAAIIAHE HA OOE3IIETEHNA Ha HACTHTE
AMIIa IIPH IIEHCHOHUpPaHe B choTBeTcTBHE ¢ H3uckBanuATa Ha MCC 19 ,,Aoxoan Ha Haetu Anra’”
Ha 0a3a HA IPOTHO3UPAHU IAAIIAHHUA 32 cAeABarnuTe 40 TOAMHH, AUCKOHTHPAHI KbM HACTOAIIINSA
MOMEHT C AbATOCPOYEH AMXBEH IIPOIICHT HA OE3PUCKOBU IICHHH KHITKA.

HpOMeHI/ITC B HpOBI/ISI/II/ITﬁ 34 0663H_I€T€HI/IH HpI/I HCHCI/IOHI/IpaHC CBbIAACHO KOAE?KC& Ha prAa
IIpE3 TOAMHATA Ca IIPCACTABCHI, KAKTO CACABA:

2018 2017
‘000 aB. ‘000 aB.

IIpoBusnm 3a MIeHCHOHUpPAHE B HAYAAOTO HAa TOAMHATA 363 289
Eanoxparen edexr ot npupaoousanero Ha CCS - 65
Eanoxparen edexr ot npuaoousanero Ha CCS — akr. 3aryda - 3
AKTIOEpCKA ITe9aA0a 33 IIepHOAa (107) 91)
Pa3xoAm 3a TEKyIII TPYAOB CTAXK 57 80
PasxoAn 32 Anxsu 7 12
ITpoBu3um 3a IEHCHMOHUPAHE B KpaA HA TOAMHATA 320 363

IIpn ompeaeAsHe Ha IIEHCHOHHUTE 33aABAKEHHA CA H3IOA3BAHHM CAGAHHTE AKTIOEPCKH
AOTITy CKAHHS:
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2018 2017

AHMCKOHTOB IIPOIIEHT 2% 2%
OudakBaH IPOLEHT HA YBEAUYECHHUE HA 3AIIAATUTE 1% 1%
CpeAHa IPOABAKUTEAHOCT HA JKUBOTA ITo pannam or HCH Ilo aamam or HCU
CrartucTuka 3a TEKyJ4eCTBOTO Ha IIEPCOHAAA IO Cremren Ha Cremen Ha
BB3PACTOBHU TPYIIH OTTErAfIHE OTTErAfHE
18 -30r. 13.1% 13.1%

31-40r. 8.7% 8.7%

41 -50T. 4.8% 4.8%

51 -60r. 1.7% 1.7%

Haa 60 r. - -

PrroBoAcTBOTO Ha I'pyIraTa e HAIPaBUAO TE3U IIPEATIOAOKEHIUA CAEA KOHCYATAITUH C HE3aBHCUMH
AKTIOEPCKU OIEHUTEAH. 1€3HM AOIYCKAHHA Ca M3IIOA3BAHU IIPU OIPEACASHETO Ha pasMepa Ha
[ICHCHOHHNTE 3aABAKCHHUA 32 OTYCTHHUTE IICPHOAM H CE CYHTAT 32 BB3MOKHO HaH-A00OpaTa
IIPEIICHKA Ha PBKOBOACTBOTO. AEHCTBHTEAHHTE PE3YATATH ODad¥e MOIaT Ad C€ Pa3ANYaBaT OT
HaIIpaBEHHTE IpeAIToAokeHus. HecurypHoct B orieHKHTE CHINECTBYBA OCOOEHO IO OTHOIICHIE
Ha OYAKBAHMA IIPOIIEHT Ha IIPOMAHA B CMBPTHOCTTA4, AHUXBHTE, TEMIIA Ha TEKYyIeCTBO HA
[IEPCOHAAQ, TEMIIA HAa HAPACTBAaHE HaA pabOTHATA 3aIIAATa, B pasMepa HAa IIAAINAHHUA IIPH
[ICHCHOHUPAHE HAH B YCAOBHATA 33 TAXHOTO IIOAYYaBAHE H AP., KOUTO MOIaT A2 BapHpar
CBINECTBEHO IIPH OBACIINTE IPEIEHKH 32 3aAbAKEHHA Ha Ipymara 3a wmsmaamaHe Ha
ACHHIPAHI AOXOAM.

OOrmaTa cyma Ha pa3sxOAWTE 32 OOE3IIETEHHA IIPU IIeHCHOHNpaHe ¢braacHO Koaekca Ha Tpyaa,
IIPU3HATH B OTYETA 3a IIedaAdaTa MAM 3arydaTa M APYrHA BCEOOXBATEH AOXOA, MOKE Aa Obae
IIPEACTABEHA, KAKTO CACABA:

2018 2017
‘000 as. ‘000 aB.

PQSXOAI/I 3a HCpCOHaAa

Pasxoam 3a TeKyIII TPyAOB CTAXK (57) (80)
Pasxoan 3a mepconana (57) (80)
Pasxoan 3a Auxsu (7) (12)
AKTIOEpCKA ITe9aAda, IPU3HATa B APyra BCEOOXBATHA 3aryoa 107 84
OO6110 MpUX0AH, IPU3HATH B OTUETA 32 IIedarbaTa man
3ary6aTa u ApyruA BCEOOXBATEH AOXOA 43 (€))

PazxoauTe 32 AUXBU €a BKAIOYEHH B OTYUETA 32 II€YaADaTa MAW 3aryoaTa U APyrHs BCEOOXBATEH
AOXOA Ha peA ,,PuHancoBu pazxoan”. PasxoAnTe 3a TEKYII TPYAOB CTAXK, IIPEACTABEHH IIO-TOPE,
ca BKAIOYEHH Ha peA ,,Pasxoam 3a mepconasa”. I'pymara mpusHaBa akTIOepCKaTa I€das0da,
BB3HUKHAAA ITPE3 TOAMHATA, HE320ABHO B APYIUA BCEOOXBATEH AOXOA.

18. KparkocpouHu 3aemu

[Tpe3 2018 r. ApyxkecTBOTO MaiKka € IHOA3BAAO OAHKOB OBBPAPAdT, IIPEAOCTABEH OT OaHKATA,
obcayxBarma I'pymmara AToc, 3a H3IIAAIIAHETO HA IIOCACAHATA YACT OT CyMaTa 3a IIPUAOOHBAHETO
Ha ABIIEPHOTO APYKECTBO, 1 MAH. eBpo; a mpe3 2017 1. e u3noAsBan OaHKOB OBBPAPAdT OTHOBO
3a 1 MHA. €BpO 3a IPHAOOMBAHETO Ha OOOCOOEHA YaCT — OHM3HEC CAMHHIA ,,YCAYIH 3a
KoMyHUKarus u cbBMecTHa padora® (CCS) oT Apyro ObATApCKO APYKECTBO IIOA ODII KOHTPOA,
FOnuddait Copsuc Learsp EOOA, Kbm 31.12.2018 1. cymara Ha oBbpApadpTa Bp3AM3a Ha 12 059
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XHA. AB., @ CyMaTa Ha n3rAateHure OankoBu Auxsy - 114 xua. aB. Kem 31.12.2017 1. caaroTo € B
pasmep Ha 12 939 xHA. AB., a H3HAaTeHUTE OaHKOBU ANXBH — 129 xmA. AB. bankoBuTe AMXBH ca
BKAFOYEHU BBB (DUHAHCOBHTE Pa3XOAH B KOHCOAHMAUPAHUA OTUET 3a IIe9aAdaTa MAH 3aryoara u
APYTHA BCEOOXBATEH AOXOA. ANXBEHHUAT IIPOLIEHT 110 OaHKOBHA OBBPAPadT € B pasmep Ha 0.5%,
00€3IEUEHNETO € I'bPBHU 110 PEA 3aAOT Ha HACTOAIIM U OBACIIN HAAHMYHOCTH IIO CMETKHATE Ha
APYKECTBOTO Mailika B Oankara. CIIopa3yMeHHeTO ¢ OaHKaTa € 32 HEOIIPEACACH CPOK, KaTO TOM
MOKe Aa ObAC TIPEKPATABAH OT BCAKA EAHA OT CTPAHUTE IPH HAAMIHETO Ha OIIPEACACHH YCAOBHA.

19. T'BproBcku 3aAbAYKEHUA

2018 2017
‘000 aB. ‘000 aB.

Texyrm:
TBpProBckH 3aAbAKEHUA 3613 3 362
DOHUHAHCOBY ITACUBU 3613 3362
Texylm ThProBCKU 3aAbAXKCHUA 3613 3362

T"prOBCKI/ITC 3aADBAKCHUSA, OTPA3CHU B OTYCTA 32 (bHHaHCOBOTO CBbCTOAHHUC, BKAFOYBAT!

2018 2017

‘000 aB. ‘000 aB.

Teaeannx EAA 802 -
CAIT boarapus EOOA 303 168
Koxka Koaa Xeaenux At T Copsrcuz EOOA 296 294
Coantpor bearapms OOA 292 77
Ernst & Young GmbH 226 -
Isobar London Ltd 184 -
DoHA 32 HEABIZKIMHI NMOTH bbATapns 182 71
Kameaor Bearapus EOOA 180 97
CCB Management Services GmbH 147 -
Conduent 77 -
I'pant Toparon OOA 48 124
AAB.APY/KECTBO I;IOHCB, Bwakos, Henos 33 -
Amam BI' OOA 26 -
O Keit Cyneprpanc AA 23 -
BTK EAA 23 -
Benuasp Musecrmbpare EOOA - 541
Aadpa Karmmraa EOOA - 465
Bucra Beraspc EOOA - 465
momantn OOA - 465
WESTCON GROUP EUROPEAN OPERATIONS LTD - 127
Apyrn 771 468
3613 3362

Hernara 6asaHcOBa CTOMHOCT Ha TEKYIIHUTE THPIOBCKH 3aABAKEHHA CE IIPHEMA 34 Pa3yMHA
IIPUOAM3UTEAHA OIIEHKA Ha CIIPABEAANBATA UM CTOMHOCT.
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20. AaHBYHU 3aABAKEHUSI

,A,aH'b"IHI/ITC 3AADBAKEHHA BKAFOYBAT:

2018 2017
‘000 AB. ‘000 aB.

AaHbK IIPU N3TOYHUKA 74 8
Kopropatusen Aanbk 56 301
AAC - 52
Apyru pambiu B cpotBeTcTBHE ¢bC IKITO 58 63

188 424

21. Apyru 3aAbASKeHHA

Apyrure 3aABAKEHNA MOTAT A2 OBAAT OOOOIIEHH, KAKTO CACABA:

2018 2017
‘000 aB. 000 aB.

Texyrm:
Cymu, ABAJKIMU HA KAHEHTH 110 AOTOBOPH 2 548 587
[ToAyuenu aBancu 80 80

2628 667

Hernara GaAraHCOBa CTOMHOCT HA TEKYIITHTE THPIOBCKH M APYTH 33aABAKEHHA CE ITpHEMa 32
pasyMHa IPUOAMZATEAHA OIECHKA HA CIPABEAAUBATA UM CTOMHOCT.

Cymure, ABAKUMH Ha KAHEHTH 1O Aorosopm mpes 2018 r., ca cebpsaHm ¢ AOroBOpH 3a
npeaocrassaae Ha WT ycayru. Ille 6baar npusnatu kato mpuxoa npes 2019 r., xorato 1me ce
HU3BBPIIAT YCAYTHTE.

22. PaBHeHHe HA 3aABAYKEHUATA, IPOUITHYAIIH OT (PHHAHCOBA ACHHOCT

[Tpomenure B 3aabAKeHHATA HA I pynaTa, mponstryarmu o1 (PHHAHCOBA ACHHOCT, MOIaT Aa ObAAT
KAACH(PHUITIPAHH, KAKTO CACABA:

Kparkocpounu 3aemu

‘000 asB.

1 aayapu 2018 12 939
ITapuaxn nmororm:

[Taamanns (880)

31 aexemBpu 2018 12 059

Kparkocpounu 3aemn

‘000 aB.

1 aryapu 2017 8432
ITapuunu nmororu:

[Tocrpriaenns 4 507

31 aexemspu 2017 12 939
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23. IIpuxoAu OT AOTOBOPH C KAMEHTH

HPI/IXOAHTe oT HpOAa)K6I/I 110 AOrOBOPH C KAUCHTH Ha prHaTa MoraTt Aa 61)A21T AHAAM3HUPAHMU,
KaKTO CACABa:

2018 2017
‘000 aB. ‘000 aB.

[Tpuxoan OT IIpeAOCTaBAHE HA YCAYTH 54 411 48 135

[Ipuxoau ot mpoaakba Ha CTOKH 1314 1 854
55 725 49 989

24. Apyru npuxoau

Apyrure mpuxoan Ha I'pyrrata BKAIOUYBAT:

2018 2017
‘000 aB. ‘000 aB.

[Ipedaxrypupane Ha pa3XOAU U THPrOBCKA HAAIIEHKA 1772 3762

1772 3762

25. Ileuaa6a ot mpoAa>k0a Ha HETEKYIIU AKTUBU

2018 2017
‘000 aB. ‘000 aB.

[Ipuxoan o1 mpopaxta 20 38
baaanrcosa cToitHOCT HA TPOAAACHHUTE HETEKYIITH aKTHBH (18) (26)
[Teuanba ot mpoaaxkOa Ha HETEKYIIN aKTUBU 2 12
26. Pa3xoaAu 3a matepuasu
PaszxoauTe 32 MaTepraAl BKAIOYBAT:
2018 2017

‘000 as. ‘000 as.

Peseppan wact m Apyru MaTepuaAn (238) (201)
Kanneaapckn matepuasn (32) (53)
I'opuso (15) (22)
Pexaamam matepmasn (7) (10)

(292) (286)




un

Aroc Ait Tu Coaymrsac ena Copsucunc EOOA 4
Koncoanaupan dunancos orger

31 aexkemBpu 2018 1.
27. Pa3x0AM 32 BBHIIHH YCAYTH
Paszxoaure 3a BBHIIIHI YCAYTH BKAFOYBAT:

2018 2017
‘000 aB. ‘000 aB.

Pasxoau 3a koHCyATAITUN (7 472) (3 137)
WmxeneprHroBr yCAyru (3 6806) (1 896)
Haewm 1a oduc (2 111) (2 055)
HesaBucum dpurancos oaur (208) (124)
AAMHHHCTPATHBHU YCAYIH (201) (247)
Beuimnn yeayru o mpoextu (1406) (157)
IToAApBKKa TEXHITYECKO OOOPYABaHE (138) (60)
Pasxoam 32 HaemaHe Ha TIEpCOHAA (122) (42)
FOpuamaeckn ycayru (98) (111)
Teaedonnu ycayru (%94) (95)
OrmepaTHBEH AUZHHI HA aBTOMOOHUAN (84) (87)
Wurepuer Bpb3ku (79) (86)
3acTpaxoBKH (38) 21)
Pasxoam 3a Meann 1 pexAama (20) (23)
Kypuepckn 1 TpaHCIIOPTHH yCAYTH (7) (44)
[TpoBuzun 41 (285)
Haer epconan - (25)
Apyru BbHIIHI yCAyTH (194) (97)

(14 657)  (8592)

28. Apyru pa3xoau
Apyrure pasxoau Ha I'pymara BKAIOYBAT:

2018 2017
‘000 as. ‘000 aB.

Paszxoan 32 KOMAaHAUPOBKH B 4y:KOMHA (687) (483)
Pasxoau 32 oOyuenue (530) (370)
Pasxoam 3a Baygepu 3a xpaHa (408) (447)
AaHBIHO HEIIPU3HATH PA3XOAU (302) (144)
[TpeacTaBuTEeAHN Pa3xoAn (229) (334)
PazxoAm 32 eAHOKpATHH AAHBITH (58) (65)
Ob6e311cHKA HA B3eMaHUA @ (25)
PasxoAn 32 KOMAHAMPOBKH B CTpaHaTa - “4)
Apyru (598) (86)

(2 822) (1958)
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29. ®uHAHCOBH IPUXOAH U PA3XOAU

46

DuHancoBuTe pa3xoAn 32 IIPECACTABECHUTE OTIYCTHH IICPHUOAM MOI'aT Aa 6T)A21T AHAAM3HPAHM, KAKTO

CAC€ABa:

3ary6a oT IpOMsAHA BbB BAAYTHHTE KyPCOBE I1O B3EMaHUA U
3aABAKEHIA

Pasxoan 32 OAHKOBU AMXBH U TAKCH

Pa3xoAn 32 AUXBH 32 OTCPOUYEHO Bb3HATPAKACHHE
PasxoAn 32 AUXBH 110 ITAAHOBE C AC(DUHUPAHI AOXOAH
DuUHAHCOBU Pa3X0AU

2018 2017
‘000 AB. ‘000 AB.
24) (29)
(114) (130)
(10 (10

™ (12

(155) (181)

PuHAHCOBUTE IIPUXOAHM 33 IIPEACTABEHHTE OTYETHH IIEPHOAM MOTAT A OBAAT AHAAU3UPAHH,

KaKTO CACABa:

[Tewanba oT mpomsAHA BBEB BAAYTHHTE KYPCOBE ITO B3EMAHNSA H
3aABAKEHUSA

[IpuxoAn o1 AUXBU 11O (DUHAHCOB AU3HHT

DUHAHCOBU IPUXOAU

30. Pa3zxoAu 3a AQHBITA BBPXY AOXOAQ

2018 2017
‘000 aB. 000 aB.

9 5
2 .
11 5

Ou4akBaHUTE PA3XOAHM 324 AAHDBIIN, OA3UPAHU HA IIPHUAOKHAMATA AAHBYHA CTABKA 324 DbArapus B
bl
pasmep Ha 10 % (2017 r.: 10 %), 1 ACHCTBHTEAHO IPU3HATHTE AAHBYHH IIPUXOAH B IedarbaTa

HAU 3ary0aTa MOTAT AQ OBAAT PABHEHH, KAKTO CAEABA!

[Teganba mpeAr AAHBYIHO OOAAraHe
AanbuyHa cTaBKa
OuakBaH Pa3xOA 32 AAHBIIN BBPXY AOXOAR
AambyeH edexr OT:
Kopeknnu 3a mpuxoAn, OCBOOOACHH OT AAHBYHO OOAAraHe
Kopekmnm 32 pasxoAn, HEIIPU3HATH 32 AAHBYHH LIEAN
TexyIrr pa3xoA 32 AAHBIIH BBPXY AOXOAQ

OTcpodeHn AAHBYHI IPUXOAH:

Bo3puksane u O6paTHO HpOHBACHI/IC Ha BPCMCHHI/I paSAI/IKI/I

Pasxoau 32 AaHBIIH BBPXY AOXOAQ

OT1cpodyeHN AAHBYHH Pa3XOAH, IIPU3HATH B APYT BCEOOXBATEH

AOXOA

2018 2017
‘000 AB. ‘000 AB.
3381 5914
10% 10%
(338) (591)
888 957
(940) (867)
(390) (501)
22 460
(368) (41)

(1)

(&)

[Moscuenne 11 mnpeaocraBs wuuHMOpMALIAA 32 OTCPOUCHHUTE AAHBYHHU AKTHBH

BKAIOYBAIIia CTOfIHOCTHTC, TIPpU3HATH B APYIHA BCEOOXBATEH AOXOA.

U TIACUBH,
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31. Kopekmnu Ha TApUYIHUTE MOTOITH ¥ IIPOMEHU B OOOPOTHHA KAIIMTAA

CAeAHHTE KOPEKIINHU C HEIIAPUYEH XapaKTeP U KOPEKIHHTE 32 IIPOMEHHI B ODOPOTHHSA KAITUTAA €2
HAIIPAaBEHHU 110 OTHOINECHHE Ha (PUHAHCOBUA pe3yATaT Ha I'pymmaTa IpeAnm AaHbIH C IEA
ITOAYYaBAHETO HA IIAPHYEH IIOTOK OT OIIEPATUBHA ACHHOCT:

Kopexmnu 2018 2017
‘000 s. ‘000 as.

Amopruszarus u o0e3leHKa Ha He(OHHAHCOBU aKTHBU 707 571
DrHAHCOBH IPUXOAHT (11) 5)
®uHAHCOBH pa3XOAH 148 168
Pazxoau 3a AUXBH IT0 ITAAHOBE C AeOUHUPAHH AOXOAU 7 13
Apyru - IpOMSHA B IIEHCHOHHH 3aAbAKEHUA KbM IIEPCOHAA 57 80
[Teuarba ot mpoaaxOa Ha HePHHAHCOBU AKTUBU 2 (12)
Apyru 14 (3)
OO0110 KOpeKIn 920 812

2018 2017
HertHu npomeHu B 000pOTHHA KAIIMTAA ‘000 aB. ‘000 as.
[IpomsHa B THPrOBCKUTE U APYTH B3EMaHUA (3 255) (5 634)
IIpomsHAa B THPrOBCKATE M APYTH 3aABAKEHIA 6 541 2724
ITpomsHa B IEHCHOHHH B APYTH 3aABAKEHNA KbM IIEPCOHAA (1 331) (2194)
[Ipomsna B mpoBusuuTe (40) 284
OO61110 MpoMeHN B 000POTHUA KAIIUTAA 1915 (4 820)

32. CaeAku CBC CBBP3aHH AULIA

CB"bpSﬁHI/ITC AMIITA HaA prHaTa BKAOYBAT €CAHOAMYHUMA cOOCTBEHUK HA HpCAHpI/IHTI/ICTO Mafixa,
CB”pr?lHI/I HPCAHPI/IHTI/IH ITOA 06]1[ KOHTpOA H KAFOY0B YHpaBACHCKI/I HCPCOH&A. Axo He e HSpI/I"IHO
YIIOMEHATO, TPAH3AKIIUUTEC CbC CBBbP3aHN AMIIA HC CA U3BBPINBAHU IIPHU CIICOUAAHN YCAOBHA 1 HE
Ca IIPCAOCTABAHHN HMAW ITOAYYABAHN HHUKAKBM TapaHIIHH. Pazuernure CyMH OOHMKHOBEHO Ce€
M3IIAAITIAT IIO OAHKOB ITBT. CACAKI/ITe CbC CB”praHI/I AHITA CE OTHACAT CaMO AO HpeAOCTaBHHC Ha
A IIOA3BAHC HA CTOKH 1 YCAYIH OT CB”prﬂHI/I HpCAHpI/IHTI/IH IIOA O6H_I KOHTpOA.

32.1. Caeaxu ¢ eaHOAMYHHA coOCcTBeHMKA Ha I'pymara

ITpe3 2018 r. He ca IPEAOCTABAHHI YCAYIH U HE Ca H3BBPINEHU ITOKYIIKH OT AToC VIHTEpHEITBHDBA
bB, Xoaanaus. [Ipes 2017 r. mokymknre ca Bb3AH3aAH Ha CTOMHOCT 222 XHA. AB.

32.2. CAeAKH C ABIIEPHHU IIPEAIPUATHA

e TIIpoaaxGa Ha 0060cobGeHa uact kbM Aroc Bbbarapua Kommersucu LlenTsp

EOOA

ApyxectBoro Atoc At T Coaymrsac ena Cepsucuc EOOA npoaase vHa Atoc bbarapus
Kommersucu Learesp EOOA Ousuec eannnnnute ,,busnec u maardpopmenn pernennsa’ ( B&PS
— Business & Platform Solutions) u ,,Madpacrpykrypa u yopasaenue Ha Aaxam,, (IDM —
Infrastructure & Data Management) npu nena 55 822 aB. ¢ edpexrura Aata 01.08.2019 r.
Caeakara Oe Brmcana B T'sproscku permcrsp Ha 08.08.2018 1. Mspwprmeno 6e wacTuyHO



Aroc Ait Tu Coaymrsac ena Copsucunc EOOA
Koncoanaupan dunancos orger

31 aexkemBpu 2018 1.

48

HpCXBBpAﬂHe Ha prI‘OBCKO HpCAHpI/IHTI/IC, 34CAHO C BCHYKHM HpI/IAC}KaH_[I/I AKTHUBH, ITACHUBHU M

CAYKHTEAHN Ha 000COOEHATA YaCT, 110 9A. 15 o1 Thpropckus 3aKkoH.

32.3. CAeAKH C APYTH CBBP3aHH AUIIA IIOA OOII KOHTPOA

e IIpoaarkOu 1 MOKYIIKK HA YCAYTH

2018 2017
‘000 asB. ‘000 aB.
ITpoaarx6a Ha ycayru
FOuudAait Komronukeriitren eaa Koaadopetinrsh, I'epmanns 6 450 6 730
Atoc At Tu Coaymreac enp Cepsucuc Muk., CAILL 5116 5583
Atoc At Tu Copsucuc, BeankoOpuranns 1753 1155
Atoc Muadopmeiinrsa Texnoapaxu, I'epmanus 1713 775
FOuuddait Codryep ena Coaymrenc, I'epmanns 1263 763
Atoc At Tu Coaymreac enp Cepsucuc, ABcTpus 751 1087
Atoc MuTepremrsaba, Ppannms 349 84
Atoc Murepuenrsupa, I'epmanns 206 -
Atoc Aii Tu Ayrcopcunr Copsucuc, CAILLL 161 324
Atoc Vepaasaraiia bearus 121 156
IOuudAait Copsuc Lenrsp, boarapus 38 25
Atoc Mudorepanc, @pannusa 36 102
ATtoc XoaaHAHA 13 5
Atoc NuTepremrsapa Copsucnc, BeankoOpuranus 6 -
Atoc At Tu Coaymreac enp Cepsucuc, Pymbans 4 1
FOuuddai Komronunxeiinrsn, bearns 3 -
Atoc Aii Tu Coayrrerc enp Cepsucuc, CepOus - 46
Atoc Koucyarnmr, [Isetinapus - 24
Atoc At Tu Coaymreac enp Cepsucnc, XbppBaTcka - 21
Atoc Aii Tu Coaymrenc enp Coepsucuc, Aanus - 8
Atoc I'noban Aeansspu Llerrsp , [Toarma - 3
- CHBMECTHH IIPCAITPUATHA
Koncoprmym ATTT Copsucuc 374 739
O61m10 mpoAa>k6a HA YCAYTH B (paKTypUpaHA HAAIIEHKA: 18 357 17 631
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IToxynku Ha ycAyru

2018 2017
‘000 aB. ‘000 aB.
Aroc MareprenrsabA, Ppanrius 3546 1 046
Atoc I'nobaa Ait Tu Coaymrerc esa Coepsucuc, Muaus 1069 238
Atoc Aii Tu Coaymrerc enp Cepsucuc, ABcTpus 991 1499
Atoc Mureprerrsapa CopBucuc, BeankoOpuranmsa 854 209
Aroc At Tu Ayrcopcunr Copsucuc, CALLL 704 -
Aroc Ait Tu Cepsucuc, BeaukoOpuranus 533 20
Atoc At Tu Coayurerc enp Coepsucuc, CepOuns 506 510
Atoc AT, [Isetimapus 492 -
Atoc CE, ®panrus 401 26
Atoc Aii Tu Coaynrenc enp Coepsucuc, CAILL 269 -
I0nudAait Copsuc Llenrsp, boarapus 263 130
Artoc XorauAwst 219 200
TuEcAxu EAB Tepmunaa Copsuc, ABctpurs 147 19
FOuudAait, Mrasns 138 -
Atoc I'noban Aeanswpu Llerrsp, [Toarra 134 11
Aroc Urtaawmst 106 14
Atoc Muadopmeiinrsa Texnoapaxu, I'epmanus 97 55
Atoc Koncyarunr, BeankoOpuranus 82 -
Atoc MuTeprenrsapA, I'epmanns 64 161
Atoc At Tu Coaymreac enp Cepsucuc, Pympans 46 8
Atoc Aii Tu Coaymrerc enp Cepsucuc, I'epmanns 46 -
Vopaanaita Moepns, Mcnanns 28 -
Atoc At Tu Coaymreac enp Coepsucnc, XppBaTcka 10 36
Atos IT Dienstleistung und Beratung, I'epmarus 9 -
Atoc Ait Tu Coaymrenc enp Coepsucuc, Yexus 0 7
FOuuda Komronunxeiinrsa ena Koaaboperirrsh, I'epmanns 2 15
addIT Dienstleistungen, ABcTpus 1 10
Atoc At Tu Coaymreac enp Cepsucuc, CaoBakns - 13
OOG110 NOKYIIKHA HA YCAYTH 10 763 4 227
32.4. CAeAKH C KAFOYOB yIIPABA€HCKHU IIEPCOHAA

B’bSHana)KACHI/IHTa Ha KAFOYOBHA praBAGHCKI/I HCpCOHaA BKAXOYBAT CACAHUTE paSXOAI/IZ

2018 2017
‘000 asB. ‘000 as.

Kpartkocpounn Bb3HATpaKACHU:
3arAaTa, BRKAFOYUTEAHO OOHyCH 1051 1054
CAyxeOHH aBTOMOOHAN 15 54
Pa3xoAu 3a cOIMaAHH OCUTYPOBKH 28 39

OO61110 BB3HArPpAKACHHA 1094 1147
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33. PasdeTn ChC CBBP3aHU AUIIA B Kpad HA TOAMTHATA

2018 2017
Texym B3eMaHUA OT: ‘000 aB. ‘000 as.
- APYTH CBBP3aHH AHIIA IIOA OOII KOHTPOA
FOuudAait Komronukeiinren eaa Koaadopetinrsh, I'epmanns 1179 1414
Atoc Aii Tu Coaymrerc enp Cepsucuc Muk., CAILLL 826 1187
Aroc Muadopmetinrsa Texnoapaxn, I'epmanus 359 230
Aroc Ait Tu Cepsucuc, BeaukoOpuranus 287 197
FOuudAait Codryep ena Coayirsac, I'epmanns 228 197
Atoc Aii Tu Coaymrerc enp Cepsucuc, ABcTpus 201 173
Atoc Aii Tu Ayrcopcunr Copsucuc, CAILLL 111 6
Atoc Murepuenrsupa, I'epmanns 109 -
Atoc Murepuerrsupa, Ppanmms 92 20
Atoc MuTepremrsaba, BeaukoObpuranus 48 -
Vopasaaiia. bearns 33 54
Atoc XoaaHAHA 13 3
IOuuddait Coppuc Lentsp, boarapus 11 2
FOnudAait Komronukeiinren, bearus 3 -
Atoc BI1C, BeankoOpuranus 1 -
Atoc Mudorepanc, @pannusa 20
Atoc Aii Tu Coaynrenc enp Coepsucuc, Aanns 1

Atoc At Tu Coaymreac enp Cepsucuc, Pymbauns
- CbBMECTHU IIPEATIPUATHS

ATII CepBucuc 1 396 217

OO061110 TeKyIy B3eMaHUA OT CBBP3aHHU AHUIIA 4 897 3722
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2018 2017
‘000 AB. ‘000 AB.
Texyu 3aABAKEHUA KbM:
- 3aABAJKEHHUA KbM EAHOAUYHUA COOCTBEHUK

Atoc Murepuerrsapa BB, Xoramaus - 101
- APYTH CBBP3aHH AHIIA ITOA OOII] KOHTPOA

Aroc Nareprernrsabr CAC Copsuc, Ppanrus 808 401
Atoc Aii Tu Ayrcopcunr Copsucuc, CAILLL 704 -
Atoc At Tu Copsucuc, BeankoOpuranns 548 19
Aroc Mareprenrsabsa Cepsucuc, Beankobpuranuns 265 67
Aroc Att Tu Coayrrsac enp Copsucuc, CALLL 236 -
Atoc At Tu Coaymreac enp Coepsucuc, ABcTprs 210 148
Atoc I'nobaa Ait Tu Coayrrsac eaa Copsucuc, Muansa 200 25
Artoc Urtaaus 157 14
Atoc Koncyarumr, [Isetinapus 111 -
Atoc CE, ©@panrnus 96 -
Atoc Muadopmetinrsa Texnoapaxn, ['epmanus 74 21
Atoc XoaaHAHA 73 28
Atoc Koncyarunr, BeankoOpuranus 73 -
Atoc Aii Tu Coaymreac enp Coepsucnc, CepOuns 68 95
Atoc I'noban Aeausspu Llerrsp, [Toarra 65 11
Atoc Aii Tu Coaynreac Pymbans 44 -
Vopaanaita Mboepns, Mcnanns 28 -
Vopaanaita CA, Opanrus 23 23
Atoc AT, [Isetimapus 19 -
Atoc At Tu Copsucuc, Muana 17 -
TuEcAxu EAB Tepmunaa Copsuc, ABctpus 16 8
Atoc MuTeprenrsapA, ['epmanns 6 23
FOuudAait Codryep ena Coayrsac, I'epmanns 3 -
FOuudai Copauc Lentsp, boarapus 2 -
Atoc Ait Tu Coaymrenc enp Coepsucuc, Yexus 1 1
addIT Dienstleistungen, ABcTpus - 10
Atoc At Tu Coaymreac enp Cepsucuc, CAoBakns - 2
- CBbBMECTHH IIPEAIIPUATUA

ATII CepBucuc 108 19
OO61110 TeKyIIM 3aABAYKEHHA KbM CBBP3aHH AUIA 3955 1016

[TpoaaxOure Ha M IIOKYIIKMTE OT CBBP3aHH AHIA CE H3BBPIIBAT II0 AOIOBOPEHH IICHU.
HemnsabAkeHHTE CaAAa B Kpasd HA TOAUHATA €4 HEOOE3IIEYCHU, OE3AUXBEHI U YPEKAAHETO UM CE
HU3BBPIIBA C IAPUYHH CPEACTBA. 34 B3EMAHHATA OT U 3aABAKCHHATA KbM CBBP3aHU AHIIA HE Ca
IIPEAOCTABEHH HAU IIOAYYEHH rapaHiuu. ['pymara e H3BBpPIIHAA YaCTUYHA OOE3IIEHKa Ha
B3emanuATa kpM 31 aekemBpu 2018 r. Ha 0612 croiinoct 9 xuA. AB.; kbM 31 AexemBpu 2017 r. -
178 xua. aB. I1pes 2018 r. e Bp3cTaHOBeHA 3aryda OT 0Oe3LeHKa B pamep Ha 178 xua. aB. (2017 r.:
4 XUA. AB.).

HM3menenunero B O6€3H6HKaTa MOXKE A 6"I)Ae HpeACTaBCHO II0 CACAHHA HAYHH:
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2018 2017
‘000 aB. ‘000 aB.
Canapo kpMm 1 Anyapn 178 178
Edexr or mpraarane za MCPO 9 1 -
Caapo xbM 1 sHyapu (IIpen3dncA€HO) 179 178
KopekTus 3a 0O9akBaHH KPEAUTHU 3aryOH 8 4
Bro3cranossaBane Ha 3aryba oT 0Oe3meHKA (178) 4)
Caapo xbM 31 AekeMBpHU 9 178

34. AuBupaentu

3a 2018 r. ppkoBoacTBOTO Ha I'pymara He € IPEAAOKHAO H3IIAAINAHE HA AHBHACHT KbM
EAHOAYHUA COOCTBECHHUK.

35. YcAoBHU I1acuBU

K™ kpad ma 2018 r., I'pynar uma oTKpUTH ABE OAHKOBU IAPaHIIMU KbM CAHH KAHEHT 32 AOOPO
M3ITbAHEHHE Ha OOINa CyMa 72 XHA. AB. M rapaHIus 3a HaeM Ha odpuc B pasmep Ha 120 xuA. eBpo.
I'apanrusra 3a Haem Ha odpuca, IpeacTon Aa Obae ocBoOoAeHa 1ipe3 2021 1., a ocTaHasuTe ABE
rapaHIIH 32 AOOPO u3rbAHeHue, cboTBeTHO Ipe3 2020 1. - 4 xuA. AB., u upe3 2021 r. - 68 xuA.
AB.

[Ipes 2018 r. ApyxecTtBOTO Maiika € OTKPHAO TapaHIHA 3a HAaeM Ha OMHUC Ha ABIIEPHOTO
npeanpusaTae B pasmep Ha 210 xua. eBpo, koATO IpeacTon Aa 6bAe ocBoOoAeHa Ipe3 2021 1.
36. Kareropun ¢puHAHCOBU AKTUBHU U ITACUBU

baaancosure croiimocru Ha Cl)I/IHaHCOBI/ITe AKTUBM MW ITIAaCHBH Ha prHaTa MOoraT Aa 6’bAaT
TIPCACTABEHH B CACAHHUTC KATCTOPHUIM:

PDUHAHCOBU AKTUBU - 2018 2017
OACHEHHUE 000 aB. 000 aB.

AT)AFOBI/I HUHCTPYMCHTH ITO aMomesnpaHa CTOMHOCT:

TsproBcku B3eMaHUA 12 6 349 -
Bsemannsa ot cebp3ann Anra 33 4 897 -
Apyru BzemaHus 13 14 -
[Tapy 1 mapUYHI €KBUBAACHTH 14 9 466 -

®unancosu akTusu (Ao 31.12.2017)
Kpeantn n B3emanns:

TsproBcku B3eMaHuA 12 - 3108
Bsemanns ot cebpsanm anra 33 - 3722
Apyru BzemaHus 13 - 22
[Tapy 1 mapuYHI €KBUBAACHTH 14 7397

20 726 14 249
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PduHaAHCOBU I1ACUBU TTosacuenue 2018 2017
‘000 aB. ‘000 aB.

DuHaHCcOBU ImacuBU, OTYUTAHU I10 aMoansmpaHa

CTOMHOCT:
Kparkocpounu 3aemu (0BbpApadT) 18 12 059 12939
TBpProBekn 3aAbAKEHUA 19 3613 3362
3aABAKEHHUA KbM CBBP3aHU AHIIA 33 3955 1016

19 627 17 317

Broxre nosicaenne 4.14 3a I/IH(pOpMaHI/DI OTHOCHO CYCTOBOAHATA IIOAHUTHKA 324 BCAKA KATCTOPUA
CI)I/IHaHCOBI/I HMHCTPYMCHTH. Orncanye HA TOAUTHKATA U OCAHUTC 34 YHpaBACHI/IC Ha pHCKa Ha
FPYHQ.TQ_ OTHOCHO (pI/IHaHCOBI/ITC I/IHCTPYMCHTI/I (& HpCACTaBCHO B HosicHenue 37.

37. PuckoBe, CBBp3aHHU C (PUHAHCOBUTE WHCTPYMEHTHU
IleAn 1 moAnTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA

I'pymmaTa e m3AOxKeHA HA PA3AMYHH BHAOBE PHCKOBE IIO OTHOIIEHHE HA (PHHAHCOBUTE CH
HHCTPyMEHTH. 3a 1ToBede nHAOPMAIUA OTHOCHO (PUHAHCOBUTE aKTUBH H ITACHBH 110 KATETOPHH
na I'pynara Bmxre noscuenne 36. Haii-3naunvure oHHAHCOBH PHUCKOBE, HA KOUTO € H3AOKEHO
I'pymaTa ca mmasapeH puck, KpEAUTEH PHCK U AUKBHACH PHUCK.

praBACHI/ICTO Ha pI/ICKﬁ Ha prHaTa CE€ OChIIECIBABA OT HCHTpﬁAHﬁTﬁ aAMI/IHI/ICTpaLII/IH Ha
FPYHQ_TQ_ B C%prAHH‘i[CCTBO CbC YHpaBI/ITeAH. HpI/IOpI/ITCT Ha p”bKOBOACTBOTO € Aa OCI/II'ypI/I
KPaTKOCPOYIHUTE 1 CPCAHOCPOYTHHU ITIAPUIHN ITOTOIIH, KATO HAMAAN M3AATAHCTO CH HA Ci)I/IHaHCOBI/I
HaSapI/I.

HafI—C%HICCTBCHHTC CpI/IHaHCOBI/I pI/ICKOBC, Ha KOUTO € U3AOKEHO prHaTa, Ca OIIMCAaHH IIO-AOAY.

37.1. AmaAu3 Ha Ma3apHUA PUCK

BcaeactBue Ha M3110A3BaHETO Ha (DMHAHCOBH MHCTPYMEHTH I'pyliaTa € M3A0KEHO Ha Ia3apeH
PHCK U ITO-KOHKPETHO HA PHCK OT IPOMEHHU BbB BAAYTHHUA KyPC, AUXBEH PHCK, KAKTO I PUCK OT
IIPOMAHATA HA KOHKPETHH II€HHU, KOETO CE ABAKH HA OIIEPATUBHATA M MHBECTUIIMOHHATA ACHHOCT
Ha ['pymara.

37.1.1. Baayren puck

[To-roaamara gact oT caeAkmTe Ha I'pymmaTa ce ochImecTsaBaT B ObATapckn AeBa. UymaecTpanHuTE
TPaH3aKINH HA ['pyraTa ca ACHOMUHHPAHHU FAQBHO B €BPO U He H3AaraT ['pyriaTa Ha BAAYTEH PHCK.

37.1.2. AuxseH puck

KoM 31 aekemspu 2018 r. I'pymaTa He € nM3A0KeHa HA PUCK OT IIPOMAHA HA MA3APHUTE ANXBEHHU
IIPOIIEHTH, 3AITIOTO BCHYKN (DMHAHCOBH aKTHUBH M ITACUBH Ha I'pyraTa ca ¢ pUKCHpaHN AMXBEHI
ITPOIIEHTH.

37.2. AHaAn3 Ha KPEAUTHHA PUCK

KpeAnTHUAT PUCK IIPEACTABAABA PUCKDT AAACH KOHTPATECHT AQ HE 3AITAQATH 3aAbAKEHUETO CH KbM
I'pyrraTa. I'pymaTa e m3Ao:xeHa HAa TO3H PHUCK BBB BPB3Ka C PA3ANYHU (PUHAHCOBH MHCTPYMEHTH,
KAaTO Bb3HUKBAHE HAa B3E€MAHHA OT KAMCHTH CBBbP3aHH AHUIA, AeO3UTH U Ap. Vlzaaramero Ha
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prnaTa Ha KpCAI/ITCH pHuCK ¢ OrpaHI/I"ICHO AO pasMcpa Ha 0aAaHCOBATA CTOMHOCT Ha
(bI/IHaHCOBI/ITC AKTUBH, IIPU3HATH B Kpasd HA OTICTHUSA IIEPHUOA, KAKTO € IIOCOYCHO ITO-AOAY:

PUHAHCOBU AKTUBU o 2018 2017
OACHEHHC 000 AB. 000 AB.

/ABATOBH HHCTPYMEHTH ITO AMOPTU3NPAHA

CTOMHOCT:
Tbproscku B3eMaHUA 11 6 349 -
Bsemanus ot cBbp3aHm AnIa 32 4 897 -
Apyru B3eMaHuA 12 14 -
[Tapy u mapuaHT €KBUBAACHTH 13 9 466 -

®unancosu akTusu (Ao 31.12.2017)
KpeanTtn u B3emanus:

TpproBeku B3eMaHUA 11 - 3108
Bzemanms ot cebpsanm Anma 32 - 3722
Apyru B3emanus 12 - 22
[Tapy 1 mapu9HT €KBUBAACHTH 13 - 7397

20 726 14 249

FPYHQ_TQ_ pCAOBHO CACA 324 HEHU3IITBAHCHHECTO Ha 3aADAKCHUATA HAa CBOM KAHCHTH H ApyrI/I
KOHTpaFCHTI/I, YCTaHOBCHN HMHAUBHAYAAHO HMAHM Ha FPYHI/I, M H3IIOA3Ba Ta3n I/IHCpOpMaHI/I}I 3a
KOHTPOA Ha KPCAUTHHUA PHCK. IToaunTuka ma prHaTa € Aa H3BBpPIIBA TPAH3AKIIHUK CaMO C
KOHTpAarcHTH C AO6T)ID KpEeAUTCH peﬁTI/IHF. P’bKOBOACTBOTO Ha prnaTa cauTa, Y€ BCHUYKH
FOpeCHOMCHaTI/I (pI/IHaHCOBI/I AKTHUBH, KOUTO HE Ca ouan O6€3HCHHB21HI/I HAM Ca C HACTDBIIUA ITAACK
TIpe3 IPCACTABEHUTC OTYCTHH IICPHOAM, Ca Ci)I/IHaHCOBI/I AKTHUBH C BUCOKA KPCAMTHA OIICHKA.

FPYHQTQ HC € HpeAOCTaBHAa (pI/IHaHCOBI/ITe CH aKTUBU KATO OOE3IIeYeHe 110 ApyTI/I CACAKH.

KM AaTata Ha hmHAHCOBUA OTYET HAKOM OT HEOOE3IEHEHNUTE THPIOBCKHA B3EMAHHUA U B3EMAHISA
OT CBBP3AHH AHIIA CA C U3TEKbA CPOK HA ITAarnaHe. Bp3pacroBara cTpykTypa Ha HEOOE3IEHEHNTE
IIpOCpOUEHH (DUHAHCOBH aKTHBU € CACAHATA!
2018 2017
‘000 aB. ‘000 aB.

Ao 3 meceria 1742 1 650
Meixay 3 u 6 mecera 3 1
OG0 1745 1651

Teppropckure B3eMaHHA CE€ CBCTOAT OT MAABK OpPOH KAHEHTH B PAa3AUYHH HHAYCTPUH U
reorpadpcknr ooaactn. Ha 0aszata Ha HCTOPHYECKHM IIOKA3aTEAH, PBKOBOACTBOTO CYHTA, Y€
KPEANTHATA OIIEHKA HA THPTOBCKH B3EMAHUA, KOUTO HE Ca C M3TEKbA IAACK, € A0Opa. Kbm AaTaTa
Ha OAOOpeHHE Ha KOHCOAHUAUPAHNA (DUHAHCOB OTYET HEOOE3IEHEHHUTE THPrOBCKM B3EMAHUA U
B3E€MAHUSA OT CBBP3aHU AHIIA C U3TEKbA CPOK Ha ITAAINAHE €A ChOPAHM.

KpCAI/ITHI/IHT PHUCK OTHOCHO ITapHU U IIAPUYIHN CKBUBAACHTH CC CYHTA 32 HCCBHICCTBCH, TBH KATO
KOHTpaFCHTI/ITC ca DaHKH C Ao6pa pGHyTaHI/IH M BHMCOKa BbHIITHA OIICHKA Ha KpCAI/ITHI/IH pefITI/IHF.

baaarcosuTe cTOMHOCTH ONHICAHH ITO-TOPE, IIPEACTABAABAT MAKCHMAAHO BB3MOKHOTO M3AAraHE
Ha KpeAUTeH pHcK Ha ['pyrraTa 1o oTHOIIEHHE Ha Te3n (PHHAHCOBU MHCTPYMEHTH.
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37.3 AHaAn3 Ha AUKBUAHUA PUCK

AVKBUAHHAT PHUCK IIPEACTaBASIBA PUCKBT ['pylrata Aa He MOXKE AQ IIOTACH CBOHUTE 3aABAKCHHAL
I'pymara mocperria Hy)KAUTE CH OT AHKBUAHU CPEACTBA, KATO BHUMATEAHO CACAU ITAAIIAHUATA 110
ITOTAaCHTEAHHTE IIAAHOBE Ha ABATOCPOYHHTE (DUHAHCOBU 33aABAKEHHUSA, KAKTO U BXOAAIIUTE U
HM3XOAAIH ITAPUYHH ITOTOIM, BB3HMUKBAINN B XOAQ Ha oIepaTuBHaTa AciHOCT. Hyxanre ot
AMKBHAHH CPEACTBA CE CACAAT 32 PA3AHYHH BPEMEBH IIEPHOAH - €KEAHEBHO U €KECEAMHYHO,
KakTo 1 Ha 0asara Ha 30-AHeBHN nporHosu. HykAnTe OT AMKBHAHU CPEACTBA B ABATOCPOYCH
mAaH - 3a nepuoAn ot 90 u 180 AHM, ce oIpeAeAST MECETHO.

KoM 31 aexemspu 2017 1. maseskuTe Ha AOTOBOPHHTE 3aABAKEHHA Ha I'pymarta (chAbpKarim
AMIXBEHU ITAQITAHISA, KbACTO € IIPHAOKHMO) €2 OOODIIIEHH, KAKTO CACABA:

Texymm

31 aexemepn 2018 1. Ao 6 mecerta Mesxay 6 n 12
Mecena

‘000 aB. ‘000 aB.

Kparkocpounu 3aemu (0BbpApadT) - 12 059
TBproBeku 3aABAKEHNA 3613 -
3aABAKEHHA KbM CBBP3aHN AUIIA 3955 -
O61m10 7 568 12 059

B mpeaxoAHmTEe OTYETHH IIEPHOAM ITAACKHTE HA AOTOBOPHHTE 3aAbANKeHHA Ha I'pymara ca
0DODILEHH, KAKTO CACABA:

Texymm

31 aexemspu 2017 1. Ao 6 mecerta Mesxay 6 1 12
Mecerna

‘000 aB. ‘000 aB.

Kparkocpounnu 3aemu (0BbpApadT) - 12939
TBpProBekn 3aAbAKEHUA 3362 -
3aABAKEHHA KbM CBBP3aHU AHIIA 1016 -
(015311(0) 4 378 12 939

CTOﬁHOCTHTC, OITOBCCTCHH B TO3HM AHAAH3 HA ITAACKHUTC HaA 3AADBAKCHHUATA, IIPCACTABAABAT
HCAMCKOHTHPAHHUTEC ITAPHUYHH IIOTOIX IIO AOTOBOPHTE, KOHTO MOIAT Aa C€ pPa3AHMYIaABAT OT
0AaAAHCOBHUTE CTOMHOCTH HA 3AADBAKECHHATA KbM OTUYCTHATA AATa.

PUHAHCOBUTE AKTHUBH KATO CPEACTBO 34 YIIPABACHHUE HA AMKBUAHHA PUCK
IIpn onenABaHETO M YIPABACHHETO HA AUKBHAHHA PHCK I'pyrmaTa oTdmTa O9aKBaHHUTE MAPUIHU
OTOIM OT (PUHAHCOBH HHCTPYMEHTH, IIO-CIICIIHAAHO HAAWYHUTEC IAPUYHU CPEACTBA U

THPIrOBCKH B3E€MaHHA. CBrAaCHO CKAIOYEHUTE AOTOBOPHM BCHYKH ITAPWYHH ITIOTOHN OT ThPrOBCKH
U APYTH B3EMaHHA Ca AbAXKMMHI B CPOK AO IIIECT MECEIIaA.

38. IloAnTHKA U IIPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

L[CAI/ITC Ha prHaTa BbB Bp1>31<a C praBACHI/IC Ha KaITyuTaAa ca:
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® A2 OCHIYPH CIIOCOOHOCTTa Ha I'pymara Aa IPOABAKH Aa CBINECTBYBA KATO ACHCTBAIIIO
OPEATIPUATHE; U

® A3 OCHIYPH aACKBATHA PEHTAOHMAHOCT 332 COOCTBEHHIINTE, KATO OIIPEACAA IICHATA HA
IPOAYKTHTE U YCAYTHUTE CH B CHOTBETCTBHE C HUBOTO Ha PHCKA.

prHaTa Ha6AIOAaBa KalinTaAa Ha 0a3aTa Ha ChOTHOIIIEHUETO HA KAITUTAAA KBM O6IlIaTa cyma Ha
AKTUBUTC. prHaTa OIIPCACAA KaIlMTaAa Ha OCHOBAaTa HA 0aA2HCOBATA CTOMHOCT HAa COOCTBEHUSA
KaItuTaA, IIPEACTAaBCH B OTYCTA 32 CpI/IHaHCOBOTO CBbCTOAHUCE.

L[CATZI Ha prHaTa € Ad IIOAABPIKA CPOTHOIIICHUCTO HA KAITNTAAA KbM O6H_[21Ta CyMa Ha aKTHUBHTE
B pa3YMHI/I FpaHI/IL[I/I.

KannraasT 3a MpeACTaBEHUTE OTUYETHH IIEPHOAN MOKE Ad O'bAC AHAAUZHPAH, KAKTO CACABA:
2018 2017
‘000 aB. ‘000 aB.

CoOCTBeH KarmuTaA 5911 2 804
OO0mo akTuBM 31951 26 223
CpoTHOLIEHHE HA COOCTBEH KAIINTAA KbM OOII0 AKTHUBH 1:5.41 1:9.35

Wsmenennero Ha cporHOmeHneTo npe3 2018 r. ce AbAKI rAaBHO HA TOAOKHUTEAHUAT PEYATAT
3a 2018 r. 1 M3MEHEHNETO Ha TEKYIIUTE U HETEKYIIUTE aKTUBY Ha |'pyraTa.

prnaTa yHpaBAfiBa CTPYKTypaTa HA KaITUTaAQd M IIPABH H€O6XOAI/IMI/IT€ KOPEKIINM B CbOTBETCTBHE
C HpOMﬁHI/ITC B MKOHOMHYECKATA ODCTAHOBKA W pI/ICKOBI/ITG XapaKTCpI/ICTI/IKI/I Ha CHOTBETHHUTE
AKTHUBH.

prHaTa HC € IPOMCHAAQ IIECAUTEC, IIOAUTUKHUTC 1 IIPOIECUTC 34 YIIPABACHHC HA KAITTAAQ, KAKTO
W HAYMHA HAa OIIPCACAAHC Ha KAITNTAAA IIPE3 IIPCACTABCHUTC OTYCTHH IICPHOALL.

39. Cu0utHa cAeA Kpad HA OTYETHHUA IIEPUOA

Ha 02.01.2019 1. ¢ perenne Ha eAHOAHYHHA COOCTBEHHK Ha KAITUTaAd Ha ABETE APY/KECTBA, B
TBPTOBCKUA PETUCTBP € BIIMCAHO IIpeoOpasyBane upe3 BaumbaHe Ha [Omudait Cepsuc Llerrsp
EOOA B Atoc Aii Tu Coaymrerc enp Cepucuc EOOA,

Ha 7.03.2019 r. e m3maaren amBuaeHT 32 2018 r. B pasmep mHa 5455 xma. aB. kpm ,,LIXT
Komronukerimrsac Xoaauar® ['MOX - IpEeAHIIHHA €AHOAHYEH COOCTBEHHK HA KaIlUTaAd Ha

FOuudAait Copsuc Lenrsp EOOA.

He ca BB3HHKHAAM KOpUTHpAINA CBOUTHA HMAHM 3HAYUTEAHH APYIH HEKOPHUIHPAINH CHOHTHA
MEKAY AATaTa HAa KOHCOAHAUpPAaHHA (PHHAHCOB OTYET U AATaTa HA OAOOPEHHETO My 32
ITyOAUKYBaHe.

40. OroOpeHne HAa KOHCOAMAMPAHUA (PUHAHCOB OTYET

Koncoauanpanuar dunancos order kpM 31 AexemBpu 2018 r. (BKAIOYHTEAHO CpaBHHTEAHATA
nadOpMAaIUA) € OAOOPEH H IIPHET OT PBKOBOACTBOTO Ha I'pymara Ha 24.06.2019 .



