YMPEQUTEJEH AKT

Oxec, 26.07.2026 r.,
113 wm cn. ot  Tobproeckus
AOCNYNOANUCAHUAT

Ha OCHOBaHWe un.
3aKOH,

Mosep Mar. Kpuwe, rpaxaaHuH Ha
npurexasauy lMacnopt

wananeH Hal . sarvaen

Ne
Ao

CbCTaBu ¥ nognuca Hactoawmsa YSYPEOUTENEH
AKT Ha efHONUYHO [APYXKECTBO C OrpaHuyeHa
OTrOBOPHOCT CbC CNEAHOTO ChAbPXKaHUe:

OBLUU NONOXEHUA

Yn. 1
1/  CoOCTBEHMKBLT  yypeasiBa  €4HONUYHO
APY>XeCTBO C orpaHu4yeHa OTFOBOPHOCT,

Hapu4yaHo no-HaTaTbk “[pyxecTBoTO".

12/ [pyXecTBoTO € HPUAMYECKO NULEe OTAENHO
oT EanonuyHua cobcTBeHUK. To He oTroBaps 3a
3anbmKeHnATa Ha EaqHONUYHUA CODCTBEHUK.

{3/ OtroBopHoCTTa Ha EfHONMYHMA cobCcTBEHMK
3a 3aabiKeHusaTa Ha  [JpyxecrsoTo e
orpaHvyeHa A0 pasmepa Ha HanpaseHuTe U
ABIHKUMU ASNTOBU BHOCKMU.

DUPMA
Yn. 2
1/  dupmara, nog KosTo  [1pyXecTBOTO
ochllecTBABa JAenHoctta cu, € "UHmanHnp
OusenbnMbHT " EOOM, wu3nuceaHa Ha

Kupunuua, U CbLOTBETHO Ha naruHuua Inmind
Development Ltd.

/2l B TbproBckata KopecnoHjeHuus Ha
OpyxecTBoTo ce nocoysar ¢upmara,
cepanuuieTo v aapeca Ha ynpasfieHue, KbaeTo
e peructpupaHo  [pywxecrtsoto, EauHeH
MaenTndukaumornen Kog (EUK).

ARTICLES OF INCORPORATION
On this date, 26.07.20, on the grounds of
Art. 113 and the following of the Bulgarian

Commercial Act, the undersigned

Josef Mag. Krische, citizen of- born on

f Passport
issued on valid until

executed

and
ARTICLES OF
incorporation of a Sole Owner Limited Liability
Company with the following content:

undersigned the
INCORPORATION

present
for the

GENERAL PROVISIONS

Art. 1

/1] The Sole Owner hereby establishes a Sole
Owner Limited Liability Company, hereinafter
referred to as the Company.

12/ The Company is a legal person independent
from the Sole Owner. The company shall not be
liable for the obligations of the Sole Owner.

f3/ The liability of the Sole Owner for the
obligations of the Company is limited to the
extent of his contribution in the company’s
capital.

COMPANY NAME

Art. 2

/1/ The business name under which the company
shall carry out its activities is " WumauHp
OuesenwnMuHT” EOOQN, written in Cyrillic, and
respectively Inmind Development Ltd. in Latin.

/2/ The commercial correspondence of the
Company should include its business name (the
firm), its registered office, its address of
management, its Unified lIdentification Code
(UIC).




CEOANULLE
Un. 3
/1/ CepanviueTo n aapechbT Ha ynpaBneHue Ha
DpyxectBoTO Ca:
rp. Cothwma, 1000, yn. ,Yunam Maacron” Ne 37

NPOABIMKUTENHOCT

Yn. 4
[pyxecTBoTO Ce yupeasnsa 6es onpeaeneH Cpok.

NPEAMET HA OEUHOCT

Yn. 5
M/ [pyxecTBoTO uUMa CneaHus npeaMeT Ha
AEWHOCT:

Peanusauma Ha CTpouTenHM npPOEKTU Ha
Teputopuata Ha  EBponenckus Cbio3 U
Penybnuka Cbpbus, npuaobvBaHe Ha TepeHw,
TAXHOTO pasBuTMe u paspaboTBaHe Ha NPOeKTU
BbpXy THAX; CAEMKA C HEABWKMMU WUMOTU W
CBbp3aHW C TAX CAENKU OT BCAKAKbB BWA, NO-
crneuunanHo: ynpasneHue, oTfaBaHe Nnoj Haewm,
HOBO CTPOWMTENCTBO, MPEeyCTPOMCTBO, MOKYMKO-
npojgaxba Ha 3eMA U KUNWLWLAE, KaKTO M
npejocTaBsAHe Ha ApPyrM YCnyru, CBbp3aHu C
HeBWXUMU  UMOTH, CoOCTBEHW wnNM upes
APYXeCTBa, B KOWTO APYXECTBOTO Y4yacTBa;
paspaborBaHe, BHepsiBaHe, NnoAApPBXKA,
TecTtBaHe W pasnpocTpaHeHue Ha cogyep,
copTyepHH NPOAYKTU ] NPUNOXEHUS,
BKMIOUMTENHO pelueHus, 6asupaHn Ha U3KyCTBEH
WHTENEeKT, nNpeAoCTaBfAHEe Ha AUIUTaNHU W
GasavpaHM Ha W3KYCTBEH WHTENeKT ycnyrm no
aboHameHTeH WMWK nULEH3MOHEeH Mogen,
BKJIIOYMTENHO NO Mojena ,codtyep karto ycnyra"
(SaaS), ,nnarcdopma kato ycnyra" (PaaS) wu
Apyrn Moaenu 3a npeaocraBsiHe Ha codptyep u
ycnyru npes MHTEPHET; npoekTupaxe,
paspaborBaHxe, obyueHue, MHTerpupase,
BHeApsBaHe W MOAAPbIKA HA CUCTEeMU C
WU3KYCTBEH WHTenekT; cbbupaHe, obpaboTka,

REGISTERED OFFICE
Art. 3
M1/ The seat and address of management to the
Company are:
37 William Gladstone Str., 1000 Sofia, Bulgaria

DURATION
Art. 4
The Company is established for an unlimited
period of time.

SCOPE OF BUSINESS

Art. 5
/11 The Company shall have the following scope
of business:

Implementation of construction projects within
the European Union and the Republic of Serbia;
the acquisition of land, its development, and the
planning of projects on such land; real estate
transactions and related transactions of any kind,
in particular: management, letting, new
construction, conversion, the sale and purchase
of land and residential properties, as well as the
provision of other services relating to real estate,
either directly or through companies in which the
company holds a stake; the development,
implementation, maintenance, testing and
distribution of software, software products and
applications, including artificial intelligence-based
solutions; the provision of digital and artificial
intelligence-based services under a subscription
and/or licensing model, including the ‘software as
a service’ (Saa$), ‘platform as a service’ (PaaS)
and other models for the provision of software
and services via the internet; the design,
development, training, integration,
implementation and maintenance of artificial
intelligence systems; the collection, processing,
structuring, analysis and visualisation of data; the
creation, maintenance and operation of internet
platforms, portals, mobile and web applications,

-
q



CTPYKTYpUpaHe, aHanus u Bu3yanu3auus Ha

[LaHHW; cb3jaBaue, noAAbpXXaHe n
CTONaHUCBaHE Ha WHTEepHeT nnargopmm,
nopranu, MoGunHu U yeb nNpUNoXeHus,

BK/IOYUTENHO XOCTMHI ¥ 00OnauHu  ycnyru,
eNneKTpoHHa  TbproBus M AWUCTaHUMOHHA
npoaaxba Ha CTOKM W YCNyru, KOHCYNTaHTCKa
AenHoct B obnacrta Ha wMHPOPMALMOHHUTE
TEXHONOIr MK, Aururanusauunara,
apToMarmsauuaTa M M3KYCTBEHMA MHTENeKT,
BKnoyuTeNnHO  obyyeHue U TexHuuecka
noaapwxka Ha norpeburtenn; npuaobusaHe,
ynpaBsneHue, u3nonssaHe W npejocTaBsHe Ha
npaBsa Bbpxy O0O0eKTM Ha WuHTenekryanHa
COBCTBEHOCT, BKMIOMUTENHO NUUEH3UpaHe Ha
codryep, 6a3n aaHHUM U HOy-xay. [pyxecTsoTo
U3BbPLUBA BCAKAKBA Apyra CTONaHcKa AenHOCT C
WU3KNMIOYeHne Ha 3abpaHeHaTa ¢ HoOpMaTUBEH aKT
u npuaobuBa BCAKakBM Npasa, HeobxoaumK 3a
OCbLUEeCTBAIBAHE Ha HeroBus npeaMeTr Ha
AENHOCT, B CbOTBETCTBME C [JEeiCTBaLioTo
3aKOHOAaTencTBo.

/2] pyxecTBOTO MOXe Aa U3BLPLUBA B CTpaHaTa
M 4yKOMHa BCHYKK AEHACTBUSA, KOUTO Ca HYXHU U
none3Hn 3a [MOCTUraHeTo Herosara uen,
ocobeHO Cb34aBaHeTo Ha KNOHOBE M Y4acTUETO
B ApPYrv NpeanpuaTUs.

KAMUTAN U OANOBE

Un. 6
/1! Kanutanut Ha [pyxecrBoto e 51,13 €
(nerpeceT u eAHO €BPO U TPUHAJECET LIeHTa).

KanutanbT Ha [pyXecTBOTO € pasnpejeneH B
5113 (neT xMnsaM CTO U TPUHaAECeT) Asina, BCEKH
C HOMMHanNHa CTOMHOCT OT 1 (eAnH) eBPOLEHT.

/2] [anoBeTe B KanuTana Ha ApPYXECTBOTO ce
noemar oT EgHONUYHUR COBCTBEHUK M3LANO.

including hosting and cloud services; e-
commerce and distance selling of goods and
services; consultancy services in the field of
information technology, digitalisation, automation
and artificial intelligence, including user training
and technical support; the acquisition,
management, use and granting of rights to
intellectual property, including the licensing of
software, databases and know-how. -The
company carries out any other commercial
activity, with the exception of those prohibited by
law, and acquires any rights necessary for the
pursuit of its business activities, in accordance
with the legislation in force.

/2/ The Company may carry out all kinds of
activities which appear necessary and useful in
respect of the achievement of its goals both in
Bulgaria and abroad, in particular establishment
of branches and participation in other
undertakings.

REGISTERED CAPITAL AND SHARES

Art. 6

/1] The registered capital of the company shall
amount to €51.13 (fifty-one euro and thirteen
cents).

The Company’s capital is divided into 5113 (five
thousand one hundred and thirteen) shares, each
with a nominal value of EUR 0.01 (one euro cent)

12/ The Sole Owner subscribes in full the shares




NPOMAHA HA KAMMUTANA

Un.7
/1/ KanutansT Ha [pyXeCTBOTO MOXe Aa 6bae
yBENUYeH NO peweHne Ha EAHONWMYHMA

COBCTBEHUK, ypes yeenun4yapaHe Ha 3anucaHure
AAnose, 3anucBaHe Ha HOBW AANOBE WU 4pes
npnemMaHe Ha HOBU CbAPYXHULN.

/2/ YBenuuaBaHeTo Ha Kanwurana e AOonycTumo
cnes Kato BCUYKM  AANOBM BHOCKM ©Obaar
WU3NNaTeHn U3LANo.

Yn. 8

HamansBaHeTo Ha KanuTana ce W3BbplBa C
peweHne Ha EaHONMYHMS COOCTBEHMK nNpu
cnasBaHe Ha YCTAHOBEHUSA OT 3aKOHa pea.

AONBAHUTENHN NAPUYHU BHOCKU

Yn.9
3a nokpusaHe Ha 3arybu unu 3a npeogonsBaHe
Ha  BpeMeHHW  (WUHAHCOBKU  3aTPYAHEHUS

EpHONUYHUAT cobcTBEeHUMK MOXe jaa npueme
peweHue 3a AONBNHUTENHU NapUYHW BHOCKW.

Yn. 10

/1/ HanpaBeHWUTe [OMNbAHUTENHW BHOCKU Ce
Bb3CTaHoBABaT Ha EpHONUYHMA COBCTBEHMK OT
neyanbara npeauv pasnpejensHe Ha AUBUACHTH.
/2/ [OpyXecTBOTO LWe ABLMKM 3aKOHHA nuxea
BbPXY AOMBLAHUTENIHUTE BHOCKA (HOPMATUBHO

yCTaHOBEHWsi 33 CTpaHara pasmep Ha
MOpaTOpPHUTE SINXBH).
OPYXXECTBEHU OANOBE

Yn. 11

OpyxecreeHuaT asan npeacraenaea
CbBKYNHOCTTa OT BCWUYKM MpaBa U 334bLIMKEHUA
Ha EpgHonuunua coberBeHuk. [lsnosete ca
AenUMu.

of the Company’s capital.

CAPITAL INCREASE AND CAPITAL
REDUCTION

Art. 7

/1/ The capital of the Company may be increased
upon a decision of the Sole Owner, through
increasing the underwritten shares, by
subscribing new shares or by admission of new
partners.

12/ The increase of the capital shall be only
possible after all shares have been paid up in
full.

Art. 8

The reduction of the capital shall be possible
only by a decision of the Sole Owner by abiding
with the relevant legal provisions.

ADDITIONAL MONETARY CONTRIBUTIONS

Art. 9

To cover losses or temporary cash needs, the
Sole Owner may resolve to make additional
pecuniary contributions.

Art. 10

/1/ The additional pecuniary contributions shall
be covered by the Company from its profit before
paying dividends.

12/ The Company shall pay interest with respect
to the additional pecuniary contributions to the
amount of the legal interest (interest on delayed
payments, as provided by Bulgarian law).

SHARES

Art. 11
Each share consists of all rights and obligations
of the Sole Owner. The shares are divisible.



Un. 12
EaHonuuumnaT coOCTBEHMK MOXE Aa NpexBbpris
npUTeXaBaHUTe OT Hero AsnoBe v Aa npuema

HOBM CbAPYXHNLM.

OPIrAHU HA AIPYXXECTBOTO

Un. 13

/1! Oprann Ha [lpyxecTBoTO ca EAHONUYHUAT
cobcTBeHUK U Ynpasutensat /Ynpasurenure/,
KakTo U KOHTpONbop®T B CnyYau, 4e Takbs 6bje
n3bpaH.

/2 EpHONMYHMAT COGCTBEHWK OCbLIECTBABA
o6uwo ynpaeneHue Ha [pyXecTBOTO, onpeaens
OCHOBHAaTa AeNHOCTTa Ha []pyXeCTBOTO, KakTo u
HeroBaTa MKOHOMMYECKA ] Tbproescka
HaCo4eHOoCT.

13/ EAHONMUHMAT COOCTBEHWMK Ha Kanutana
ynpaensBea 1 npejcrasnasa [py»KecTsoTo ypes
onpeaeneH oT Hero ynpasuten/u/.

Yn. 14
1/ EagHONUMUHMAT  CcOBCTBEHMK  CbrNacHo
APYXECTBEHOTO NPaBo We UMa npusunernute u

(hyHKLUHUTE Ha obuwo cbbpanue Ha
CbApPYXHULUUTE. B TOBa OTHOLWEeHue
EaHonuyHmat CoBCTBEHMK We npuTexasa
crneaHaTa KoMMeTeHums:

1. QAa npernexaa KHwKara  Ha
[pyXecTBOTO M @ U3UCKBA NPEnucK oT TAX;

2. pa nonyyasa nevanbara Ha
LpyxecTBoTO;

3. Aa nonyyd NUKBUAALMOHEH AAn npu
npexparsBaHe Ha [Ipy>XecTBoTo.

2/ OT wu3KnoyuTenHara KOMMEeTEeHTHOCT Ha
EaHonuynuna cobCcTBeHMKA € B3eMaHeTo Ha
CNeAHUTE peLleHus:

1. UI3MEHS U JONbNBa YYPEAUTENHUS aKT,

2. npyema C4eToBOAHMA BanaHc, KakTo u

Art. 12
The Sole Owner may transfer its shares and
accept new partners.

GOVERNANCE BODIES OF THE COMPANY

Art. 13

/1/ The Governance bodies of the Company are
the Sole Owner and the Managing Director
(Managing Directors) and a Controller, if one is
appointed.

{2/ The Sole Owner will carry out the general
management of the Company, decide on the
activity of the Company, as well as on its
economic and commercial policy.

13/ The Sole Owner manages and represents the
company through the appointed Managing
Director (Managing Directors).

Art. 14

/1/ The Sole Owner shall have, according to the
company law, the prerogatives and attributions of
a general meeting of the partners. In this respect
the Sole Owner shall have the following
competence:

1. to review the papers of the company and to
request an excerpts thereof;
2. toreceive the profit of the Company;

3. to receive a liquidation quota after the
winding up of the Company.

12/ Only the Sole Owner shall have the exclusive
competence to adopt the following resolutions:

1. to amend and to supplement the Articles of
Incorporation;



oTyYeTa 3a NPUXOAUTE W PasxoauTe;
3. B3eMa pelueHus 3a pasnpejensHeTo
Ha neyanbara v usnnawjaHe Ha AUBUAEHTH;

4, Ha3Ha4aBea
ynpasutens/ynpasurenure, onpeaens
Bb3HarpakgeHusita u obesleTeHMaTa UM, KaKTo
M ocsoboxaaBaHeTO MM OT OTFOBOPHOCT, B
cnyyaun, ye Gbaar u3bpaHu noseye ynpasurenm,
onpejens pasnpejeneHneTo Ha cdepure Ha
JEeNCTBUE W OCTaHanuTe ynpaBuTenHU yHKLUU
Mexay Tax;

5. B3ema peileHus 3a AONbAHUTENHU
napu4Hu BHOCKM,;

6. B3eMa pelieHMa 3a HamanssaHe Wnu
yBenu4yaeaHe Ha kanutana Ha [pyXecTBoTo;

7. B3eMma pelueHuss 33 BMWBaHe WNU
CnueaHe C Apyrv 1opuanYecKkn nuua, Kakrto 1 sa
npomsiHa Ha npasHaTta opMma Ha [IpyecTBOTO
UNU NpeKpaTsaBaHeTo My,

8. B3eMma peleHua OTHOCHO NpPOMAHA
Wnu NpUKNICYBaHe Ha NpeaMeTa Ha AeWHOCT Ha
OpyxecTBOTO;

9. B3eMa peLleHa OTHOCHO NPOMsAHa Ha
celanuuieTo Ha [pyxecTeoTo;

10. B3eMa pelleHre 3a npejsasABaHe Ha
WCKOBE Cpelly ynpasurenute u HasHayaea
npeacTaBuTeN 3@ BOJEHE Ha npoueca cpewly
TAX;

11. B3ema peiueHus 3a npugobueaHe u
OTYY)XAaBaHe Ha HEeABWKUMU WUMOTHM W BELUHW
npasa BLPXY THX;

12. B3emMa pelweHus 3a OTKpuBaHe U
3aKkpuBaHe Ha KIOHOBE W y4vactus B Apyru
APYXXECTBA U FPYNUPOBKY;

13. B3eMa pewseHue 3a HasHayasaHeTo
Ha MPOKYPUCT WUMU TbProBCKW MbIIHOMOLLHUK;

14. HasHayaBa nNUKBMAATOPM OCBEH B
Cny4YyauTe Ha HeCbCTOATENHOCT,;

15. pewaBa BCWMKM ApYrn BbLMPOCH,
KOWTO CbINacHO 3aKoHa unu TO3W JOroeop ca B
WU3KNIOYUTENHATA My KOMMNETEHTHOCT.

/3/ Pewenusta, npuetu or EaHONMYHUA
cobCTBEHUK, C€ BNUCBAT B NPOTOKOJSTHA KHUra.

2. to approve the balance sheet and the profit
and loss account;

3. to approve the distribution of profits and to
take a decision for dividends payment;

4. to appoint the Managing Director (Managing
Directors) and to establish their remunerations
and indemnities, as well as to release them from
liability; in case there are several Managing
Directors to allocate the fields of their duties and
the rest of the managerial obligations;

5. to resolve on additional cash contributions;

6. to decide on capital increase or capital
reduction;

7. to decide on mergers and acquisitions of other
entities, as well as on the modification of the
Company’s legal form or its winding up;

8. to decide on the change or completion of the
Company’s object of activity;

9. to decide upon the change of the Company’s
headquarters;

10. to decide whether to pursue claims against
the Managing Director for damages caused to
the Company;

11. to decide on the acquisition and alienation of
immovables and limited real estate rights over
them;

12. to decide on the opening and closing of
branches and participation in other companies
and undertakings;

13. to decide on the appointment of a procurator
or a company proxy;

14. to appoint liquidators except in case of
insolvency;

15. to decide on any other matters which by law
or these Articles of Incorporation fall within the
competence of the Sole Owner.

13/ The decisions of the Sole Owner shall be
entered in a minutes book.



/4!  3a BaeTute pewenns no un. 137, an. 1, T.
2, 1.4, 1.5, npeanoxeHuwe nNuLpBO, U T.7 OT
TbproBCKM 3aKOH Ce CbCTaBA MNPOTOKON B
o6ukHoBEeHa nucMmeHa copma.

YNPABUTEN
(YIPABUTENMW)

Yn. 15

11/ OnepaTMBHOTO PBLKOBOACTBO Ha TeKyliara
JEenHOCT Ha [lpy>KeCTBOTO Ce OCbliecTsABa OT
€4WH UNK noseye ynpaBsuTenu.

{2/ Ynpasurenure ce u3bupar wu
oceoboxagaea o1 EgHOnMuHUR COBCTBEHMK.
Eanonuunumnat cobcTeeHnK Moxe aa ocsoboau
ynpaeutenss Mo BCAKO BpeMe, BKMIOYUTENHO
nNpeau u3TW4YaHe Ha Cpoka, 3a KOWTO TOW €

HasHaueH, Oe3 pa e HeobxoaMmo pa ce
MOTUBUpA.
/3/ FlpaBHWTE  OTHOWEHUA  MeXay

ynpasutensa u [lpyxecrBoTo ce ypexaar ¢
AOroBop.

/4/ Ynpasutenar ce HasHayaea 3a CpokK
OT 2 roguHu U Moxe aa 6bae npeHasHayasaH
HeorpaHuyeHo. B cnyyan, ye nbAHOMOWMATA Ha
Ynpaeutens He C€a W3PUYHO OTTErfieHn npu
M3TMYaHe Ha CpoKa, Ha3HayaBaHeTo My ce cuuTa
3a NOAHOBEHO. He3aBMCUMO OT M3TUYaAHETO Ha
MaHgarta, YNpasuTensT € ANbXEeH Aa NPOABIKU
Aa  M3NbNHABA  3ajbIKEHuATa Ccu [0
oceoboXaaBaHeTO My WNM npeHasHayaBaHeTo
My.

/5/ B cny4ain 4ye Obaar n3bpavu aBama
unu  nosevye  ynpasutenu,  EAHONMYHUAT
coOCTBEHMK onpejens pasnpejeneHueTo Ha
ynpasuTenHute uMm QYHKUMM MO OTHOLUEHUE

ynpaeneHueTo W nNPeacTaBUTENCTBOTO  Ha
OpywectsoTo.

Yn. 16

ni Ynpasutenure mmar cnepHara

/4/ The decisions taken pursuant to Article 137,
paragraph (1), point 2, point 4, point 5, proposal
one, and point 7 of the Commerce Act shall be
drawn up in a simple written form.

MANAGING DIRECTOR
(MANAGING DIRECTORS)

Art. 15
11/ The executive management shall be carried
out by one or more Managing Director.

/2l The Managing Director shall be appointed
and dismissed by the Sole Owner. The
Managing Director can be dismissed at any time
by the Sole Owner, even before the expiration of
his term of office, without having to motivate the
decision.

13/ The legal relations between the Managing
Director and the Company are regulated by
means of a contract.

/4/ The Managing Director is appointed for a 2-
year term and may be re-appointed without
limitations. The mandate is considered renewed in
case it is not expressly withdrawn by the Sole
Owner upon expiration. Regardless of the
expiration of the mandate, the Managing Director
is obliged to continue to carry on his obligations
until his dismissal or re-appointment.

/5/ In case the Company has two or more
Managing Directors, the Sole Owner shall
expressly allocate their duties regarding the
management and the representation of the
Company.

Art. 16



KOMMETEHTHOCT:
1. PBKOBOAAT HasHa4vyaBaHeTo “
ocBoboXgaBaHeTo Ha nepcoHana Ha

OpyxecTtBOTO U jga ckmoysBar
AOroBOPU CbC CRYXUTENUTE,;

2. NOAroTBAT WU NpPeacTaBAT 3a ojgoOpeHue OT
EpHonuyHus COOCTBEHWMK rOAMILIHWUA OTYET U
BanaHca;

3. ycTaHoBsBar apMUHUCTPATUBHUTE
KOMNeTeHuun u yHKUMM BLB Bpb3KA C
OnepaTUBHOTO yrpaBneHne Ha 4pYXeCcTBOTO;

TpyAoBUTE

4. u3BbPWBAT MEPUOAUYHM aHanu3nM BbLPXY
NoCTUraHeTo Ha MKOHOMWYECKUTE "
NPOM3BOACTBEHM NOKasaTenu, Kkakto M jaa
npeanpuemar HeoOXoAUMUTE MEpPKU 3@ TAXHOTO
nocTurate;

5. npegnpuemar mepku 3a pas’BUTUETO
Ha [pyXecTBOTO  CbIffacHO CcTpareruure,
YCTaHOBEHU OT EAHONUYHKMA COBCTBEHUK;

6. M3NbLnHABaT
EAHONWMYHUA COBCTBEHUK;

7. U3BLPLUBAT BCUYKM APYrM AENHOCTH,
HeoDxoaMMKM 3a TEKyWOTO YynpasneHue Ha
OpyxecTBoTO.
12/ YnpaBuTenaT e ANbXeH Ja W3roTBA aHanua
Ha aenHocTTa Ha [pyXecTBOTO NO BCAKO APYro
Bpeme, korato e Heobxoaumo.

peweHuaTa Ha

/3/ EAHONUYHUAT COBCTBEHUK MOXEe N0 BCSKO
Bpeme ha jAaBsa Ha ynpasutenure
33 bIDKUTENHU HapeXaaHUs, KakTo U Aa UM ucka
OoTYerT.

14/ Ynpasutenute TeKywo ¥ npuM nNOUCKBaHe
wHpopMupatr EaHONMYHMSA  coOCTBEHMK 3a
AenHocTTa Ha [pyXecTBoTo.

/5/ Ynpasurenar e AnbXeH He3abaBHO pa
u3BecTu EaHonnyHus cobCTBEHUK, B Cnyyai, ve
6baar peanuauvpanHn 3arybu Hageuwasawm
HOMMHanNHaTa CTOMHOCT Ha ApPYXeCTBEeHus
Kanutan, ako 3ano4YyHe MNPOU3BOACTBO NO
HECBCTOATENHOCT, KAaKTO U BbB BCEKW Cnyyain Ha

/1/ The Managing Director shall have the
following rights:
1. to approve the employment and dismissal of

personnel and sign the employment contracts;

2. to prepare and present for approval to the Sole
Owner the balance sheet and the profit and loss
account; :

3. to establish the administrative competencies
and duties for the operational management of the
Company;

4. to periodically analyse the accomplishment of
economical and production targets and to
establish the necessary measures to be taken for
their accomplishment;

5. to establish and undertake measures for the
Company’s development according to the Sole
Owner’s strategies;

6. to implement the Sole Owner's decisions;

7. to perform any other activites for the
Company’s current management.

/2/ The Managing Director should analyse the
Company’s activity at at any time this becomes
necessary.

I3/ The Sole Owner can at any time give
obligatory orders to the Managing Director and
request his prompt reports.

/4/ The Managing Director routinely or upon
request inform the Sole Owner about the
Company’s activity.

18/ The Managing Director is obliged to notify
immediately the Sole Owner in case losses
exceed the nominal value of the capital, in case
insolvency proceedings have been initiated, as
well as in any other case when the economic
stability of the company is endangered,



ONacHOCT 3a WKOHOMM4Yeckara crabunHocT Ha
[OpyxecTtBoTO, ako cnopea obcroarencreara
TpbBa pa Obgar  B3eTM  MepKM  OT
KOMMEeTEHTHOCTTa Ha EAHONMYHUAT COBCTBEHUK.
/6/ YnpaButenat wvMma npaBo jAa WU3BbpLBA
BCUYKM AGWCTBUS M CAENKK, KOUTO Ca CBbp3aHu
C AevHocTra Ha [pyxectBoto, ja ro
npeAcTaBnsBa M yNbnHOMOLWA@Ba ApPyri nuua sa
M3BbLPWBAHE Ha  onpejeneHn  AenCTBUS.
Ynpasutenar HAMa npaso ja OoTyyXaasa M aa
ofpeMeHsiBa C TEXEeCTU HEeABMXMMM UMOTWU Ha
[pyxecTBOTO M Aa wu3BbpWBa APYrN CAENKW,
KOUTO Crnopej TO3W yypeauTeneH akT U3UCKeaT
opobpeHneTro Ha EpHONMYHMA COOCTBEHMK,
OCBEH aK0 € CneuyuanHo YnbIIHOMOLLEH.
EaHonuunnat cobCcTBeHMK MOXe p[a B3eme
petwieHve onpeaenexu CAenkn aa ce uasbpluBar
C HEeroBO M3PUYHO Cbrnacve unu C noagnuca Ha
ole eAHO NOCOYEHO OT Hero nuue.

Yn. 17
Bes curnacue Ha EaHonuuHua cobBCTBEHUMK
ynpaBuTenure HAMarT nNpaso Aa:

1. n3BbpLIBAT OT CBOE WM OT UMETO Ha CBOM
POAHWUHM THPrOBCKU AENHOCTY;

2. yyacTtBaT Karo CbAPYXHULM B KOHKYPEHTHU
cwbuparentu, KOMaHAUTHN uwnm apyru
APYXXeCTBa C orpaHuyeHa OoTroBOPHOCT;

3. V3NbMAHABAT NnaTeHn ANBbXHOCTU B Apyru
KOHKYPEHTHU ApY)XecTBa

Yn. 18
Ynpasutenat otroBaps npea [pyxectBoTo 3a
Bpeau, NPUYKHEHM oT HapyLieHue,

HEU3NbAHEHME WM HETOYHO W3NbAHEHWE Ha
3ab/DKEHMATA My MO0 TO3XM AOroBop, nNo
AOroBopa 3a ynpasfeHue unu npv HapylueHue
Ha 3abpaHata 3a KOHKYpPEHTHa JeWHOCT no
AencTBaWoTo 6bNrapcko 3aKOHOAaTENCTBO.

OPYXECTBEH KOHTPON
Un. 19
Bbe Bpb3ka C ynpaxHsBaHe Ha KOHTpona B
OpyxectBoto, EAHONMYHMAT coOCTBEHMK MMa

whenever according to the circumstances
respective measures within the competence of
the Sole Owner should be taken.

16/ The Managing Director is entitled to conclude
all kinds of transactions, manage the Company’s
activity, represent the Company and delegate
part of its powers to third persons. The Managing
Director is not entitied to sell or encumber the
immovables of the Company and to conclude
transactions that according to these Articles of
Incorporation need the Sole Owner’s approval,
except when he is expressly authorized to do so.
The Sole Owner may take a decision that certain
transactions may be concluded only upon his
express consent or by the undersigning of one
more person appointed by him.

Art. 17
Without the Sole Owner consent the Managing
Director shall not be entitled to:

1. perform commercial transactions on his own
or his relatives’ behalf;

2. participate as partner in other competing
partnerships, limited partnerships or other limited
liability companies;

3. hold a paid position in the governing bodies of
other competing companies.

Art. 18

The Managing Director is liable to the Company
for damages resulting from breach or non-
completion or inadequate completion of their
assignments according to these Articles of
Incorporation, the management contract or from
the breach of non-competition obligation according
to Bulgarian law in force.

CORPORATE CONTROL
Art. 19
In view of supervising the Company, the Sole
Owner has the following rights:



cneaxvTe npasa:

1. Ja npas¥ nNpPOBEpPKU NO BCAKO BpemMe B
TLProBCKUTE KHUIM Ha [1pyXeCTBOTO;

2. ja npasu NPOBEPKM MO BCAKO BpeMe B
roaniuHua otyeT u banaHca Ha [pyxecTBoTo;

3. Aa nony4yaea NUCMEHWU OTTOBOPU Ha BbNPOCH,
3ajaieHNn Ha ynpaeurens;

4. na V3UCKBA OT yNpasuUTens W3roTBAHETO Ha
MACMEHM OTYETM Ha BCEKW TpM Meceua BbB
BpPb3Ka C ynpasneHueTo Ha [IpyecTBoTo;

5. na opobpsiBa npoaaxbara unu 3akynyBaHeTo
Ha MaTtepuanHu akTMuBu CbC CTOMHOCT noBeYe ot
nonoBuHaTa oOT kKanutana Ha [IpyXecTsoTo,
KakTto U aa oaobpssa MHBECTMLMKM HA CTOMHOCT
no-ronsma oOT NONOBWMHaTa OT KanuTana Ha

OpyxecTBoTO,

6. Aa npoBepsiBa MO KaKbBTO U Aa e Apyr
HauYuH AenHocTTa Ha ApyxecTBoTo,
ynpaBUTENUTE, KaKTO W Ha HAeTUs NepcoHann.

KOHTPO/LOP
Yn. 20
Mo pewexne Ha EagHONMYHMA COBCTBEHMK MOXe
na 6bvae n3bpaH KOHTpPONbLOop. HerosoTo npaBHO
NONoXeHue ce onpeAens CbC CbLOTO pelleHune.

CYETOBOACTBO
Yn. 21

"/ LpyxecTBoTo
CYETOBOACTBO.

BOAM ABYCTPaHHO

/2/ ®uHaHcoBa roguHa 3anouysa Ha 1 AHyapu m
3aBbpluBa Ha 31 AeKeMBpU BCsKa roguHa.

/3/ Mvpeara uHaHcoBa roavHa 3anoysa Ha
Aarata Ha peructpauus Ha [lpyXecrtBoTO U
3aBbpluBa Ha 31 AeKeMBpM CbliaTa roguHa.

/4/ CtonaHckara roguHa npuknoyea ¢ roguileH
dmHaHcoB oT4eT Ha [lpyxecTtBoto Kbm 31

1. to review, at any time, the Company’s
commercial ledgers;

2. to review, at any time, the balance sheet and
the profit and loss sheet;

3. to receive written answers to the questions
addressed to the Manager;

4. to ask the Managing Director to provide him
with the written quarterly reports on the
Company’s management;

5. to approve the sale or purchase of fixed
assets with a value of at least half of the
Company’s capital and to approve investments
of the Company, having a value of at least half of
the Company’s capital;

6. to check in any other manner the activity
of the Company, the Managing Directors, and the
employed personnel.

CONTROLLER
Art. 20
Upon decision of the Sole Owner a controller
may be appointed. His legal status shall be
determined by the Sole Owner by virtue of the
same decision.

ACCOUNTANCY
Art. 21
/11 The Company shall keep double-entry
accounting.

2/ The financial year shall begin on the 1% of
January and shall end on the 31 of December of
each year.

13/ The first financial year shall begin on the date
of the incorporation of the Company and shall end
on the 31* of December of the year the Company
is incorporated.

/4! The financial year shall end with an annual
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AeKeMBpu, KOWTO ce npuema oT EaHonu4HMA
cobcTBeHuk  cnep 3asepka oT enuH
cyeTosoguren.

15/ FopnWHUAT (PUHAHCOB OTYET Ce npueMa Han-
KbcHO A0 30 1oHK cneaBawara roguHa.

NPEKPATABAHE HA APYXXECTBOTO

Yn. 22

[pyXecTBOTO Ce npeKkparsiBa Npu CneaHwuTe
Xunotesu:

1. lMpu wu3TM4aHe Ha CpoKa, 3a KOUTO e
Cb3aageHo [IpyXxecTBOTO, C WU3KIMOYEeHMe Ha
cnyyas, B KOWTO EAHONMYHUA coBCTBEHMK pelun
[la NpoAbIMKK CpoKa Ha [py>KeCTBOTO, aK0 TaKkbB
€ YCTaHOBEH B yuYpeauTenHus akT,

2. NpU HEBb3MOXHOCT 3a OCbLIECTBABaHE Ha
npeaMeTa Ha AenHOCT Ha [lpyXecTBoTO.

3. no pelieHune Ha EaAHONMYHIA COOCTBEHUK;

4. ypes cnvBaHe W BNUBaHE B aKLUWOHEPHO MMu
APYro APY>XeCTBO C OrpaH1MyeHa OTrOBOPHOCT;

5. npu obsapaBaHe B HECbCTOATENHOCT,

6. B Apyru cry4au, NpeABuAEHU MO 3aKOH.

NPUNOXUMO NPABO

Yn. 23

/1/ CnpAMO OTHOLWEHUATA, MOPOoAEeHM C TO3MU
yYpeauTeneH akT, NMPUNoXMMU ca HOPMUTE Ha
OBbNrapckoTo MarepuanHo npaso.

HactosiwmaT yypeautTeneH akt cbibpxa 11
CTPaHWUM M Ce noanuca B €AWH OpUrMHaneH
eksemnnsp 3a EaHonuuHnA coBCTBEHUK.

financial statement for the company’s activity.
The financial statement shall be approved by the
Sole Owner after it has been certified by an
accountant.

/5/ The annual financial statement shall be
approved by June 30 of the following year at the
latest.

DISSOLUTION OF THE COMPANY

Art. 22

The following situations shall
dissolution of the Company:

1. expiration of the Company’s duration period,
except for the case in which the Sole Owner
decides to prolong the Company’s duration, in
case the Company’s Articles of Incorporation
provide for a limited period of duration.

lead to the

2. impossibility to achieve the Company’s scope
of activity.

3. upon Sole Owner’s decision.

4. merger with or acquisition by another person.

5. Company’s bankruptcy.
6. in any other situation provided by the law.

APPLICABLE LAW

Art. 23

/1/ The relations arising out of this Articles of
Incorporation are governed by the provisions of
the Bulgarian law.

The present Articles of incorporation consist of
11 pages and have been signed in 1 original
copy for the Sole Owner.

EJHOJIHYEH COBCTBEHHK/ SOLE OWNER:
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