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IMPHNOXKEHWUE KbM I'OJUIUIEH @PHHAHCOB OTYET

34 rofAHHaTA, MpAKIoYBama Ha 31 aexemepu 2011 r.

O0ma nadopmanusn

“JIHPOODHUC"OO]] ¢ ApyKecTBO C OrpaHUYEHA OTTOROPHOCT, yupeaeho ¢ pemeHne Nel ot 05.11.2003 r, wa CI'C,
pupmMeno feno 11541/2003r.

Cenanuule U agpec Ha ynpaeneHue: rp. Codus, yn.” Isbosa ropa”Ne7
EanHen paeHTHORKALUNOHEH Kod:131161337

Ocnosyarta peitnoct Ha pyxectBoTo € : Ilokynko-nponax6a, ynpasielie 4 eKCIUIOATALHA HA HEJBIDKIMH UMOTH,
NPeNCTABHTENCTRO, MOCPENHHYESCKa M KOHCYJNTAHTCKA NelHOCT, KakTo M BCAKa Jpyra AelHocT, paspemeHa oT
JAKOHA.

ba3a 3a H3IroTRIHE

DHAAHCOBHAT OTYET € HITOTBEH HA OCHOBATA HA CYETOROAHATA KOHLEILMA 34 HCTOPHYECKA 1IEHA.
(DHHAHCOBMAT OTHET € MPEACTABSH B HBIrapCKH NIEBa M BCHUKH MOKA3aTeNd ¢4 3aKpEIJIEHH A0 Hal-6113kdTe Xuwisaa
Owarapckm nesa (XM, JIB.), OCBEH aKO He € YMOMEHATO ApYro.

QHHAHCOBHAT OTYET € HINOTBEH B CHOTBETCTEHE CBHC 3aKOHA 34 CUETOBOACTBOTO M HauHoHanHdTe CTaHAapTH 3a
(HHAHCOBH OTYETH 3a MaNKH H cpeatu npeanpuAtas (HCOOMCIT).

CpaBHHTENHH JaHHH

B HacTosUn lIlJliHﬂHEGB OTYET €4 MPCACTAECHH H JAHHHTE OT IMPEAX0AHATA TOJHHA,

C'I:IJIEETB'EHH CHETOBOJHH NPCICHKH, HpHﬁﬂHEHTEﬂHH OIICHKH H ITIPCAITOJIOKCHHA

C4eTOoBOIHHTE CTAHHAPTH H3IUCKBAT OT PEKOBOJACTBOTO Jla TNMPHNOKH HAKOM CHETOBOZHH NPEHNONOKEHHA H
NpHONMHIMTEAHH CHETOBOJAHH TNPEeUeHKH NpH H3TOTBAHS HA TOJMIUHHA (PUHAHCOB OTYET H NPH ONpEeNgHe
CTONHOCTTA HA HAKOH OT aKTHBHTE, NAacHBUTE, NPHXOAMTE H PAIXOIUTE H YCIOBHHTE aKTHBH H NacHBH. BCHUKH Te
ca MIBLPIIEHM HA OCHOBATa Ha Hal-mobpara npelieHka, KOATO € HANpaBeHd OT PBLKOBOACTBOTO KbM HATaTa Ha
H3rOTBAHETO HA (PMHAHCOBHA OT4eT. DaKTHUECKHTE PeIyATaTH B ObOellle MOraT Aa ¢ pasiM4aBar OT HANPABEHHTE
NMpHONH3HTENHH OLEHKH H paiiHKaTa jfia € ChIecTBeHa 3a ¢HHAHCOBHA ordeT. TesH OLSHKH ce NpepasriekAaaT
PeryispHO H aK0 € Heo0XxonuMa NpOMsHA, NMOCNEHATa Ce OCHETOBOZABA B NMEPHOAA, Npe3 KOHTO € cTaHajaa
H3IBECTHA,

Ob0o6menHe HA CHLIECTREHUTE CUCTORBOAHY NMOJIHTHKH

ABAroTpafiHH MATEPHAIHH AKTHEH

JearoTpaliHiuTe MaTepHalHH AKTHBH C¢ OTYHTAT N0 LEHA HA MpHAoOABaHe, HAMANIEHA C HATPYNaHUTe aMOpTH3aluy
¥ 3arydn ot odesueHKa.

[IzpBOHAYaNHO BCEKH ABArOTPacH MATEPHAICH AKTHB C€ OILEHABZ M0 IieHA HA NPHAOOHBAaHE, KOATO BKIIOYBA
FIOKYIIHATA LEHA U BCHYKH IPEKH Pa3X0dy, CBhP3IaHH ¢ AOCTABKATA U IMMYCKAHETO MY B €KCILIOATAllHA.

[Tocnensamu paixoad CBBP3AHM © ONpeNeNeH JpIroTpacH MaTepHanet aKTHB, ce nmpubasar kM GanaHcoBaTa CyMa
Ha aKTKBa, KOraTo € BEPOATHO APYKECTBOTO A3 HMAa HKOHOMMYECKH TOJ3W, HAJBHIUABAILM ITBPBROHAYANHO
OLleHEeHATA ePEKTHBHOCT HA CBHILECTBYBAIIHA AKTHB. BCHYUKH APYTH MOCHeARANH pa3XxodH ¢e NPHIHABAT 3a pasxox,
34 NEPHOAA, B KOHTO C4 HATIpABCHH.

AMOpPTHIALMKTE C& H3UHCAABAT Ha ©0aza AHHeHHMA MeTOoa 34 CPOKA HA [ONE3HHd JKHBOT HAa dAKTHBHTE.
AMOPTHIALMOHHHTE HOPMH C€a ONIpeleNicHH OT PBKOBOACTBOTO Bb3 OCHOBA Ha OUaKBAHHA MoJe3eH HBOT N0 MpyIH
akTHBH. HauHcnapaneTo Ha aMopTH3aLMd 3ano4ysa OT Mecela cHeaBall Mecena Ha TpunoOHBaHe Ha
AMOPTHIHPYEMHTE aKTHBH,
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JbAroTpaliHHTE MaTepUAaNHU aKTHBH CE€ OTOHACBAT NpH Npogax0aTd UM HIM KOTATO HE Ce OUAKBAT HHKAKBH ObIeLlH
MKOHOMHICCKH H3TOJH OT TAXHOTO HM3MON3BaHE, WIM OpH ocBoOOkAaraHe oT Tax. [Tewanbure wiu 3aryGure,
BPBIHHKBALIW IIpA OTMHCBAHETO HA AaKTHBa (IPEACTARNABALLM PA3/IHKATa MeXNy HETHHTE TNOCTLIUICHHA OT
nponaxbara, ako UMa TakHea, u OanaHcosaTa cTOHHOCT HA AKTHBA), CE BKIOYBAT B OTHETA 33 NPHXOIMTE H
PasxXoAnTe, KOraTo aKTHBELT OBje OTITHCAH,

B xpas Ha BeAka (HHAHCOBA roflHHA, cé M2IRBPLUBA Nperie] HA OCTATEYHUTE CTOHHOCTH, MONE3HHA XKHBOT U
NMpUTAraHHUTE METOAH HAa aMOPTH3alM# HAa AKTHBHTE H AKO OYAaKBAHMATA CE PA3HYABAT OT IPEIXOTHHTE
MPHONHIHTEIHH OLIEHKH, NMOCNERHUTE CE IPOMEHAT NEPCTNIEKTHBHO.

HemarepHanHM aKTHBH

Hemarepnanuure akTHBM ce OUEHABAT ITHPBOHAYANHO MO UeHAa Ha npeaoOuBaHe, Cnel NbpBOHAYANHOTO
MPH3HABAHE, HEMATCPHANHHTE AKTHBH C€ OTYMTaT N0 1€Hd Ha NpupoOuBaHe, HamalleHa C HATPYINAaHHATE
aMOpTH3aLIMK M RaTpynaHuTe 3aryfu ot obesneHka,

HemaTepyanHHTE aKTHBH, C OTPAHHYEH NONE3EH KHBOT, C€ aMOPTH3HPAT 3a CPOKa Ha MOME3HHS MM JKHBOT U Ce
TeCTBAT 34 00e3leHKa, KOraTo ChIUECTBYBAT HHAMKALMH, Ye cTOlHOCTTa MM e ofeaneneta. lMone B kpas Ha Bcaka
hMHAHCOBA TOAMHA, ¢€ HIBBPIUBA NPETNIE] Ha MONEIHHA JKUBOT H MPWIATAHUTE METOAH Ha aMOPTH3alMA Ha
HEMATEPHAIHHUTE AKTHBH C OIpaHHYEH IMONe3eH xuBoT. [IpomMeHHTe B OUYaKBAHMA NONE3eH XHBOT WIH MOJEN Ha
KOHCYMHpaHe Ha OBACHINTE HKOHOMHYCCKH M3roAH OT HEMATePHANHHA AKTHB €€ OTYHTAT Ype3 IPOMAHA Ha
aMOPTH3AUMOHHHA CPOK HWIH METOA H C& TPETHPAT KATO NPOMSIHA B NPUGIHINTENHHTE CYETORONHH OLSHKA.
HeuanOuTe WM 3arybuTe, BHIHHKBAIUM TPH OTNUCBAHETO HA HEMATepWalleH aKIMB, NPE/CTARABANIM Pas/IMKaTAa
MEXITY HETHHTE MOCTRINEHNA oT npogaxbara (ako UMa Takyea) v DamancoBaTa CTONHOCT HA AKTHB4, CE€ BK/INOYBAT B
OTHETA 338 NPUXCHHTE ¥ pa3X0AHTE, KOTATO aKTURBT Oble OTnHCaH. |

O0e3UEHNKa HA AKTHRH

KoM Bcaka omieTHa mata J[py)KeCTBOTO OLCHSABA JANH ChUECTBYBAT HHAMKALMH, 4e fafieH aKTHUE ¢ obeslecHeH. B
CNyyait Ha TaKkHBa HHOAHKALUKH J[py3XecTBOTO ONpeaea Bb3CTAHOBUMATA CTOHHOCT HA TO3IM akTHB. BricTaHoBMMATA
CTOHHOCT Ha aKTHBA € MO-BHCOKATa OT CIpaBelNMBATA cTOMHOCT, HAMANICHA ¢ pa3XoJuTe 3a Npoiaxba Ha aKTHBA
MU Ha 0BeKTa, reHepHpalll TapHYHH MOTOLH U cToliHeCTTa MY B yrioTpeba. Korato Hanancosara CTONHOCT Ha Aafien
aKTHB € NO-BUCOKA OT HErOBATa BbL3CTAHOBHMA CTOHHOCT, TOR ¢e CYMTA 3a obellieneH M 0aNaHCOBaTa MY CTOHHOCT
C¢ HAMAABA 10 HETQBaTa BE3CTAHOBUMA CTOHHOCT.

3aryOuTe ot 0ode3UEHKA Ce NMPHIHABAT KATO Pa3XxOOH B OTUETA 332 NPHXOJAUTE U PA3XOIMTE.

KsM BCska oTyeTHa Aata JpyXecTBOTO NpelieHsABa AANH CBIUECTBYBAT MHAMKALHH, 4Ye 3arybata oT ole3lieHKka Ha
aKTHEB, KOATO € IPH3IHATA B TIPSAXOAHH NEPHOIOM, MOXe Beue /la He CBLIKECTBYBA HIH MBK € HaManana. AKo
CBHINECTBYBAT NOACOHN HHAMKALMH, JIpYKECTBOTO ONpeea Bb3CTAHOBHMATA CTORHOCT Ha TO3M akTHB. 3arybara oT
obeslenKka ce BBICTAHOBARA OOPATHO CaMO TOTaBa, KOTATO € HACTBIIWIA IPOMAHA B MPEUEHKHTE, H3NOXIBAHH NPH
OMpeAeNaHe Ha BB3CTAHOBHMATA CTOHHOCT HAa AKTHBA, clel NPHIHABAHETO HA nocieaHata 3aryba oT obeslenka. B
TO3H cayval, DamaHcoBaTa CTOHHOCT Ha AKTHEA ¢€ YBENHY4Ba 0 HEroBaTa RB3CTAHOBMMA CTOHHOCT.
BrictaropaBaHeTo Ha 3aryba oT obe3uieHka ce NPHIHABA B OTHETA 3a IPHXOJNTE H PA3XOIUTE.

DHHAHCOBH HHCTPYMEHTH

OHHAHCORUTE AKTHBH, ¢ H3KHOUEHHE HAa XeDKWUPALUMTE MHCTPYMEHTH, BKAKUBAT CICOHHTE KATETOPHU (PHHAHCOBM
HHCTPYMEHTH:

*  3AEMH H BISMAHMA,

* (PHHAHCOBM AKTHBH, OTYHTAHH N0 CNpPAaBEIIHBa CTOMHOCT B Neyanbara Wid 3ary(ara;

* HHBCCTHLIHH, ABPXKAaHH A0 Nagexk,

*  (PMHAHCORH AKTHBM HA PasIlONOKEHHE 33 Mpoaaxkda.

@OHHAHCOBHTE HHCTPYMEHTH Ce€ OLECHABAT NPH MbPBOHAYATHOTO NpHAOOWBAHE MO UEHA HA NPMAOOMBAHE, KOATO
BIIQYBA CIpaBeIMBAaTA CTOHHOCT Ha AaleHoTOo (IpH (HHAHCOR AKTHR) KIU NOMyYeHoTO (NpH GHHAHCOB NACHB) M
pa3sxomHTe No W3BRPUIBAHE HA CAenKkaTa ¢ QUHAHCORH HHCTPYMEHTH.

Cnea ThpROHAYANHOTO NPH3HABAHE CE OLIGHARAT [0 CIIpaBedHBa CTOHHOCT PUHAHCOBUTE AKTHBH, KTacHHLUNpaHH
KaTo QHHAHCOBH AKTHBH, IbPXKAHH 33 THPryBaHe H (hHHAHCOBHTE AKTHBH, 00ABeHH 3a nponaxkba.

Ciien OBPBOHAYAIHOTO NPH3HABAHE CE OLUCHABAT MO aAMOPTHIMpYEMa CTONMHOCT, ¢ NMOMOIUTA HA METOAA Ha
¢(eKTHBHATA AUXBA, HHBECTHUMM, AbPKAHM 10 HACTbNBAHE HAa MAfEX, W 38MH W B3EMaHHs, NPEIOCTAREHH OT
NpeANPUATHETO H HEALPKAHH 33 ThPTYBAaHe, KOHTO HMaT (HKCHpaH Najiek.

3aeMH H B3€MaHU3, NPEAOCTaBEHH OT JIPYKECTBOTO, KOHTO HAMAT GMKCHPAH NAfiekK, CE OTYHTAT N0 cebecToMHOCT.




“ITHPOODPHC’O0N

HPAJIOKEHUE KBM I'OJHIIEH ®UHAHCOB OTHET
3a rofuHaTa, NpHKIoYBania Ha 31 mexemepu 2011 r.

Baemanus

B3eMannATa OT KIMEHTH C€ OLICHABAT MO HOMHHAMHA CTOHHOCT NMpM TAXHOTO Bh3HHMKBaHE B Jiepa. KbM Ganancosarta
AaTa €€ OTYHTAT HA HETHA 0a3a Ype3 HaMa/liBaHe C €BEHTYAIHA HATpYITaHa obe3eHka.

Obesyenxa na dhunancosu akmueu

JpyXecTBOTO NpeilicHABa Ha BcAka DanaHCOBa AaTa JalH €& HajlMile ODeKTHEHH HOKAa3aTelCcTRBa 3a obeslleHKkaTa Ha
(HHAHCOB AKTHB, HWIH Ha rPyNa OT (PHHAHCOBY AKTHEH.

YyxaecTpaHua BanyTa

(DHHAHCOBHAT OTYET € MpeACTaBeH B OBArapckH IeBa, KOATO ¢ GyHKIHOHAIHATA BAYTA M BaTYTaTa Ha NIPeACTABAHE
Ha MpyxecTBoTo. CAENKHTE B Yy:KACCTPAHHA BaNyTa IMbPROHAYANHO C€ OTPAIABAT BbB (ZYHKIIMOHATHATA BAIYTa 110
obOMeHHMA KypC HA JaTaTa Ha caenkara. Ilokynkata W npoaax®ara Ha BaTyTa C€ OTYHTA 0 KYpPCa 332 CHOTRETHATA
clienka. Ha 6anancopara AaTa ce H3BLPINBA (PEOLEHKA, [T 3aKNIOUUTENIHUA Kype KBbM 31 AeKeMBpH, Ha DapHYHHTE
NO3HIOHH B YY)KICCTPAHHA BATYTA KaTO BBIHHKHANMUTE KYPCOBH pa3NUKM €€ OTHACHT B OTYETa 3a IPHXOIHTE M
pasxomute. IlepnoanyHo o NpeLieHka Ha PLKOBOACTBOTO TaKaBa NMPEOLeHKA C¢ H3PBPILUBA B Kpad HA BCEKH MECEIT ¢
OTYHTAHE HA KYPCOBHTE PAa3NHKH KATO TEKYI NPHXOX WiH pa3xoa. IIpu notpefneHue Ha BATYT4 ¢¢ H3IOM3Ba KYPChT
Ha IeHTpanHara 6anka 3a ChOTBETHATA BATa.

Pa3xoau no 3aeMy

Pasxoapre no 3aeMH ce PH3HABAT KAaTO Pa3Xoi B NePHOAa, B KOHTO ca H3BLPLISHH.

IIapHuHH cpeacTBA

[TapuuHNTe cpeAcTBa BKNIOYBAT NapHYHHK CpeacTBa no GaHKOBH CMETKH W/HIH B Opoii,
OT4eThT 3a NMAPHIHHTE MOTOIH € ChCTAREH MO NPEKAA METOA.

OcHopeH KaHTAN

OCHOBHMAT KANUTAN € npeacTareH N0 HOMHHAIHATA CTOMHOCT M CBHOTBETCTBA HA dKTYAIHATA MY PETrHCTDALIN.

H]_JHIHHBHI-IE Ha NPpHX0JH H Pa3XodH

[TpuzHaBaHeTO Ka NMPHXOINTE H Pa3sXoAHTe € M3BLPLIBA [IPH COA3BaHE Ha MPHHIAIA HAa HauucnaeaHe, [IpH3Hapar
¢€ B MOMEHT2 Ha TAXHOTO BE3HHKBAHE, HE3ABHCHMO OT MAPHYHUTE MOCTHIVIEHRA H ILNAILAHHA.

[Ipxoaure, CBBP3aHH CBC CACIKH 33 H3IPBPIIBAHE HA YCIAYTH Ce TPH3HABaAT B 3aBMCHMOCT OT £Tana Ha 3aBLpIUEHOCT
Ha ¢ReNkaTa KbM OalaHcosara LaTa.

Hanbin
Texyw danvx

TEI{}"IJ.IHTE AAHPIHH AKTHEH H ITACHEH 34 TCKYLUHA H NPCAXOJHHA INCPHOIH C8 MIPHIHABAT MO CyMaTa, KOATO C¢ OUYAKEBA
na bene EB3ICTAHOBRCHA OT HIH [LTaT¢Ha Ha RAHBYHHTC BJACTH. H]JH HITHCIICHHE HAa TCEKYIIIHTEC AaHblH C€ NpHaarart
JAHBYHHTE CTABKH B KBM JAaTaTa Ha DanaHca.

Omcpouen danek 8epxy doxodume

D‘I‘CPD‘IEHHI‘E AAHBUH CC NPU3IHABAT MO OanaHcoBHUA METOJ 33 BCHMKH BPpEMCHHH Pa3NHKH KbM BATATaA Hid banaHca,
KOHTO BbIHHKBAT MCKTY JAHRYHATA OCHOBRA Ha AKTHBHTE H NMACHBHUTE H TEXHHTE GanaHCcoOBH CTOHHOCTH.
OTE[JD‘IEHH AdHBYHH NaCHBH CC NMpH3HaBaT 3a BCHYKH obnaraemn BpECMCHHH pA3IHKH.




“IAPOOPHC”00 X
NPHJIOXKERHE KbM I'OJUINEH ®PHHAHCOB OTUET

33 rOHHATA, MPUKMOYBALIA Ha 31 gekeMBpu 2011 r.

AKTHBH [0 OTCPOYEHH AAHBLM C€ NPU3HABAT 33 BCHMKH HAMANAEMH BPEMEHHH PAIMKH, IPEHECEHH HeH3NOI3Baku
JAHBYHH KPCAHTH H HEH3INOM3BAHH JaHBYHM 3arydm, 40 CTENEHTa, A0 KOATO € BepPOATHO Ha € HAIHLE olnaraeMa
neyanba, cpelly KoATo fAa ObLOAT H2MOA3BaHM HAMANAEMHTE BPEMEHHH DPa3fHKH, NPEHECCHHTE HEHAMON3IBAHH
HAHBYHH KpPeANTH U HEH3NON3BAHHTE JaHbYHH 3arylu.

JpyKeCTBOTO M3BBPIIBA Npernel] Ha 0anaHcoBaTa CTOHHOCT HA OTCPOMEHHTE MAHBYHHM AKTHBH KBM BCSKA JATA Ha
fanasca M 7 HaMIABA 0O CTENEHTA, A0 KOATO BEME HE € BepOATHO Ja ObAe peanM3mpaHa AOCTaTh4Ha obnaraeMa
neyanda, KoATO A4 MO3BONABA LETHA WK YacT OT OTCPOYCHHA JaHbYCH akTHB Aa Oble BhicTaHoBeH. HenpusHaTure
OTCPOYEHH JAHBYHH aKTHBH Ce NPEpPasriexaaT KeM BCAKa AaTa Ha DajlaHca M ce IIPH3HABAT A0 CTENEHTa, AQ KOATO €
CTAHANO BepoATHO Aa Obae peanmsdpaHa Opnema obnaraeMa nevanba, KOATO JA MO3BONH OTCPOYCHHA JAHbYEH
AKTHEB Oa Ob/e BB3CTAHOREH,

OTcpoveHHTe JAHBYHH AKTHBK M ITACHBH C¢ OLICHABAT N0 JIAHBYHUTE CTABKH, KOMTO CE€ O4YakBa na ObmJaT B CHIA 32
NEPHOAA, B KOHTO AKTHBBT C€ PEANTH3IHPA HIAH NMacHBLT €€ ypeAH, Bb3 OCHOBA HA JaHbYHHTE CTABKH (H AAHRYHH
3aK0HH), AeficTRalM WA BJICANH B CHIIA, B 3JHAYHTEHA CTEMNeH, KBM AaraTd Ha DanawHca.

Ilapuanu cpeacrBa

[TapHyHHTe CcpefcTBa 8 OGAHKOBM CMETKH C€ OJIMXBSBAT ¢ MIABAIIM NUXBEHH MPOUEHTH, Da3HpaHH Ha JHEBHHTE
NHXBEHH NMPOLUEHTH Mo OaHKOBW ACTIO3HTH.
[TapruHKTE CpeAcTBA B BAHKOBM CMETKH BKIIIOYBAT NAPHYHH CPEACTEA MO PazILTAILATEIHH CMETKH.

H3noniBaHMAT BATYTEH KypC 33 NPeH3UHC/BAHe HA NapHYHHTE NO3HILHH B YY:KIeCTpaHRa uanyra, KbM JAT4aTa HA
Oanadca, e KakTo cneasa: 1,95583 BGN/1 Euro.

OcCHOBEH KANIHTAJ H PE€3EPBH

OCHOBEH KanmUTAL
OCHDEHHHT KAITNTAn ¢ l'IpE,[[CTE.BE-H no HOMHHaTHA CTDHHDET H CROTBSTCTEA HA ﬂI{T}"’ﬂJ’IHﬂTa M}" IJEI‘HETPB].[HH.

KanuTameT e BHECEH H3LAIO.

Obe3nenka HA AKTHBH

Kbm scaka banmaHcoBa fata phKOBOACTBOTO Ha JIpy)KeCTBOTO H3BEPLIBA NpeErNies] M NPCELEHABA 32 BHI3HHKHAIH
YCJIOBHA 33 00€31I€HKa HA AKTHBHTE, BKIOYHTENHO H Ha QHHAHCOBHMTE HHCTPYMEHTH.
IlpeleHkara Ha PEKOBOACTEOTO €, Ue HAMA HHANKALMH 34 00e31eHKAa HA AKTHBHTE,

Hama cyMM, BKIOUEHH B 0THETA 38 NPHXOINTE H Pa3XOfHTe, ALDKALIM CE H2 BL3CTAHOBEHHM 3aryOH oT obeaneHka.

HiniaTenn THBHIACHTH

CrrmacHo pemenne Ha Odwoto cpbpanve Ha cpApYXHUIMTE Ha [lpyxkecTROTO, Npez 2011r. He ca pasnpenensHu
AMBMIEHTH.

YcnoBHE 3a0bJKeHHA

Cpewy JpyxecTBOTO HAMA 3ABCIEHH NPABHH HCKOBE.
3a HACTOAINMSA OTYETEH MEePUOM He ¢a BhIHMKHAMH ¢hOUTHA H OOCTOATENCTEA, KOHTO M8 H3HCKBAT OMOBECTABAHE HA

YCJIOBHH 3a0bJUKCHHA.

¥YClI0OBHHM AKTHBH

HPES HaCcTOALIATa NAHHA HC CA BhIHHKHANH YCNOBHH AKTHRH,
34 HACTOALIMA OTYETEH [ICpHOA HC €4 BBIHHKHANH CHOHTRA H 00CTOATENCTRA, KOMTO A3a H3IMCKBAT ONQBECTABAHE HA
YCIIOEHH aKTHRH.




“JIUMPOODPHUC”O0
HPAJIOAKEHHE KBM I'OJJHHIEH ®PHHAHCOB OTUET

3a N'OAWHATA, NPHKIKyYBAIUA HA 31 mexemepn 2011 T,

Llenu u moMTHKA 332 ynpaBJieHHe HA PHHAHCOBHS PHCK

OCHOBHHTE (PHHAHCOBH MACMBRU Ha JIpYKeCcTBOTO BKIOMBAT JMXBOHOCHH 3acMH M NPHBJIECUEHH CPEACTBA, M
TbPrOBCKH 3aAbIDKEHHA, UCHOBHATA LN Hé Te3H (MHAHCOBH MHCTPYMEHTH € [a CE€ OCHTYDH tunascupane 3a
AeAnocTTa Ha Hpyxectoro. J[pyKecTBOTO NpuTexasa GUHAHCOBH AKTHBH, KATO HaMPHMED ThPrOBCKMA B3EMaHHA H
MApUYHH CPEACTBA, KOHTO BEIHHKRAT NPAKO OT AeliHOCTTA.

OCHOBHHTE PHCKOBE, NPOM3THYAIUM OT (PHHAHCOBHTE WHCTPYMEHTH HA JPpyXKeCTBOTO ca IIMXBEH PHCK, JIMKBUAEH
PHCK, BATyTCH DHCK M KpeduTeHn pHCK. IlomuTHkaTa, K0ATO pBKOBOACTBOTO Ha JIpykecTBOTO npuiara 2a
YNPaB/ICHHE HA Te3H PHCKOEBE, € 00001WeHa no-momy.

Jhicaen pucic

FApYXECTBOTO € M3N0KEHO HA PHCK OT NPOMAHA2 B NA3aPHHTE JHXBEHH NMPOLEHTH OCHOBHO HO OTHOWMEHHE HA
{(pyHAHCOBHMTE CH NacHBH ¢ NPOMEHNHE (IUiaBaiM) JuxBeH AponeHT. HpyxecTROTO ce CTPEMH 1a yNpasnsgea
PasXOfHTe 33 JINXBK UPE3 H3NON3BAHE HA (PHHAHCOBH HHCTPYMEHT KAKTO C (PUKCHPaHM, Taka M ¢ [LIABAILH NHXBEHH
MpOUEeHTH.

Huxsuder puck

E¢ekTHBHOTO YNpaBNeHHe HA IMKBHAHOCTTA Ha JIPYKECTBOTO NPEATIoNara OCHIYPABAHE HA HOCTATHYHO ofopoTHH
cpenctsa. JpyKeCTBOTO NOAABPKA AOCTATHUHO NHKBEHIHH CPEACTRA 10 Pa3INAIIATEIHH CMETKH H B Bpoii.

Banymen puck

ApyxecTBOTO Onepupa B bharapus u e U3N0XeHO Ha BAIYTEH PHCK, MPOUITHYALL OT nponax0y, NOKYIIKH H 33eMH B
eepo. [loxonkoTo Kypca na neea e GMKCHpaH cTpAMO eBpoTo, JIpYKECTBOTO HE ¢ H3NOKEHO Ha 3HAYMM BAITYTEH
PHCK.

Kpedumen pucx

JADYXEeCTBOTO TBhPTYBa €JMHCTBEHO C YTBBPAEHM IUIATEXOCIOCOOHH KOHTpareHTH. QCBEH ToBa, CANAATA IO
TbPTOBCKHTE B3CMAHUA Ce€ CIELAT TEKYILO, B PE3Y/ITAT HA KOETO €KCNO3HLUMATA HA J[PYIKECTBOTO KEM KPEOHTEH PUCK
HE € CBhHICCTBEHA.

CowOuTHA ciea narara Ha Gamanca

He ca pacTenuns cuburua cnen Aatara Ha 0anaHca, HANAraulA JOMLJIHUTENHN KOPEKUHMH HWILTH OTIOBECTABAHHA BhE
(hHHAHCOBHA OTUET Ha JIpyHeCcTBOTO 3a roAHNaTa, NpUTIOYBania Ha 31.12.201 1.,
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