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CqerosoAHa rroJlltrrrKa (npoquxeulte)

2.1 Ea:ra:a u3rorBqHe na $uuaucoBuq orqer (npogr"rxenue)

(r) Horr.r unn r{3MeHeHr4 Craugapru u Tr,rrcyeauur, KoHTo Bce oule He ca o4o6peHu or

Enponeilcnu.rr cr,Io3 (npoatnxeuue)

MCOO 9, "@lrHaHconu lIHcrpyMeHTIr: Klacu$utcauuq u Oqesna". MCOO 9, uz1arett

rrpe3 HoeMBpu 2009 r., 3aMeH.rr oHe3il qacru Ha MCC 39, cnrp:aHu c KJlacu$uxaqurra u

oqeHsBaHero Ha {uuauconu aKTr,rBr4. BnocreAcrshe, BbB Bpb3Ka c rnacra{uKaul{f,ra vr

n3MepBaHero Ha SuHaHcoBr,r 3aAr,JrxeHus, MC@O 9 6erue H3MeHeH orHoBo npe3 oKroMBptI
2011 r. flpe: 4erenvpvr 2012 r., Crau4apmr 6e rn3MeHeH c IIen aa: (a) npoMeHlr Aarara Ha

BJrr.BaHe B cr4rra 3a foAunrHr,r repuoAr.r,3arroqBauln Havrzr cneA I flHyapla 2015 r. ra (6) 4o6anu
npexoAHr{ ofloBecr.s Baulr.f, . KrrcqoBI,I xapaKTepI{crI{KI4 Ha craHAapra ca :
o l4gucKea cetSnHaucoBr.rre aKrraB:z ra ce rc,lacusuqnpar B ABe Karefoplrl4 3a oI-IeHKa: raKI{Ba,

Kotrro cneABa Aa 6'slar olleHqBaHu BrrocJreAcrBr,re no clpaBeAJILrBa crofisocr v raKVBar

KoHTo Ia 6r1ar orleHflBaHr,r BnocJreAcrBue no aMoprn3npaua croftHocr. Peruesuero cneABa

Aa ce B3eMe npu nbpBoHar{aJHo npu3HaBaue. K:racu$uraqurra 3aBLIc}I or 6ugsec MoAena

Ha rrpeAnpr4qrnero 3a yrrpaBneHue Ha HeroBr4re Suuaucoou I,IHcrpyMeHrI'I h AoroBopeHnre
[apr{qHr4Te noToIIH Ha HHCTpyMeHTa,

o I4HcrpyMeHr BnocneAcrBr{e ce r{3MepBa rro aMopru3vpaHa ctofiuocr, eAIlHcrBeHo aKo e

Ar,nfoB HHcrpyMeHr u aKo r4 ABere ycnoBnq: (a) qenra Ha 6ugHec MoAena Ha rlpeAnpu.rrl,Iero

e Aa 3aAbpxu aKrnBa aa cr6npaue Ha AoroBopeHr{ napntlHl4 Iroroqt{, fi (6) goronopeHl4Te

rtapnqHr4 rrorour4 Ha aKTr4Ba npeAcraBnrBar rIJIaIqaHHt caMo Ha fraBHt'tua u luxnu (e

cMr,rcbrr, HMa caMo o'ocHoBHu xapaKTepucrnKu Ha saelt"); ca B cLtJIa. Bcuqxu Apyftn AIJIToBH
HHcrpyMeHrr,r ce oueHsBar no cnpaBeAnrlBa crofiHocr e neqar6arauru:ary6ara.
r Bcuqxu Karrnr€uroBu rrHcrpyMeHTr,r ce orleHrBar BnocJleAcrBue no c[paBeAnuBa

crofiuocr. Kannranoen prHcrpyMeHrr4, AbpxaHV 3a rbpfyBaHe, Iqe ce oueHsBar rro

cnpaBeAnr.rBa crofiHocr e neqan6ara h\u :ary6ara. 3a ecuqxu Apyrln KarIlIraJIoBlI

uHBecrHullH Mo}(e ra ce HarrpaBr,r oKoHqareileH ras6op rtpil rlbpBoHaqanHoro

nprd3HaBaHe Aa ce [pr43Haf,r rro-cKopo Hepeanr,I3l{pa*L4 n peanl43npaHu neqal6u n

:ary6ra qpe Apyr eceo6xeareH AoxoA, orKoJrKoro neqar6a utu zary6a. Heo6xoAllttlo e

Aa H.sMa peur.rKJrr.{paHe Ha neqalOnre u eary6ure no cnpaBeAruea croftHocr Kr'M

neqal6ara r4lv :ary6ara. TosH us6op Mo)Ke Aa 6t.qe HarIpaBeH Ha ocHoBaHI4e

,,l,rHcrpyMeHT lro r4HcrpyMeHT". ,{uou4eHrure cJreABa Aa ce npeAcraBtr e ne.{an6ara

ntn zary5ara AororaBa, AoKoraro npeAcraBJrrBar Bb3Bpr,rUaeMocr Ha I{HBecruIIIrs.
. floeeqero or r{3r4eKBaHr.rsra Ha MCC 39 sa ruacu$uKauut rI oueHKa Ha $uuaHcoez

3aAr,nxeHr,rq He 6qxa npoMeHeHr.r s MC<DO 9. Kruoqoaa [poMtHa e, qe ule ce I{3I4cKBa

npeAnpr,rrrr{ero Aa [peAcraBu pe3ynrarr.rre or npoMeHllre B co6creeHuq My KpeAI{reH
pprcK Ha $r.ruaucoen 3aATJJrx(eHr.u, ottpeAerreHfi no c[paBeAnnBa crofiuocr upet neual6a
unu zaryla B Apyr sceo6xeareH AoxoA.
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,,XIIEPIIAEH IIEHTbP rIO CBI{HEBbACTBO"AA
TIPLIJIOXTE}JVIfl KbM@I4HAHCOBI4'IOTI{ET(TIPOAbJIXEHI{E)
31 IEKEMBPVL2OLZ r.

CqerosoAna noJrrrrrrrca (npo4rnxeuue)

2,1 Easa sa u3rorBque ua QlruancoBlrq orqer (npoqrnxeuue)

(z) Hoau LL'tu u3,MeHeuu cmaudapmu Lt mb.uKynaHufl, Koumo Bce oule He ca npuemu om
Eaponeitcrcun cunz) (npodtntrceuue)

Ilogo6penlre sa MexgyHapoAHlrre Craugaprrr 3a @nnancoen Orqeru (us4ageHra npe: uaft
2012 r. v B orrra 3a roAHIITHla ilepnorv 3aroqBaurn or I *ryapu 2013 r.). floao6peHlrrra ce
ct'crotr B lz3MeHeHutra Ha ner craHAapra. MC@O I e npoueHeH, 3a Aa: (i) pa:rcuz, qe aKo eAHo
npeAnputrue noAHoBlI npunafaHero Ha MC@O npr4 r,r3rorBrHe Ha $uHaHconure cr,r orr{eru Moxe
vnv Ia noBroph nplrnafaHero Ha MCOO I ur-. ga npuno)Kr.r MCOO perpocneKrr.rBHo, Bce eAHo
HI4Kofa He e npeKpar-sBaJ'Io [punamHero HM H (ii) Aa Aooaeu oceo6o)KAaBaHe or npHJrafaHe Ha
MCC 23 ,,Pa3xogtt rto 3aeMH" perpocneKTnBHo 3a rrpeArrpl4rrr4r rrpunamu-(ra MC@O 3a n6pBr,r
ntr. MCC I e LsN,{eHeH,3a Aa pa3f,cHll, rre He e 3aAbJrxnreJrHo orroBecrrBaHe Ha rperu 6a-nanc e
rlpHnolKeHHlta, xofiTo ce npeAcraBfl B Haqiuoro Ha rrpeAxoAHlif, rreplroA, ftfi xaro e 6un
csluecTBeHo TIOBJII,I'H OT KOpeKUI{fl Ha fpeuKr4 B npeAXoAHH nepr4oAH, rrpoMf,Ha B cqeToBoAHara
TIOJIHTIIKa I{nu peKJlacu$urcaqur nopaAr,r [peAcraBqHe, a ce r,r3rrcKBa, Koraro npeArrprrrrr,rero
Ao6poBonHo pelxaBa Aa Ao6asu AonbJrlHurejrHr,r cpaBHhreJrHlr orrrerr,r. MCC l6 e usNaeHeH,3a Aa
pa3tcHH, qe aKo o6opy4eane, Koero ce II3noJ'r3Ba rroBeqe or eAuH rrepuoA ce rnacusuuhpa Karo
I4MorI4, MaIII,IHI4 H cbopbx(eHLrs, a He Karo Marepr.raJreH 3anac. MCC 32 e r43MeHeH, ga Ia Aapc
AOnbJIHHTeJIHH HaCOKLT! r{e AaHbqHHTe 3aAbJrxeHnfl B pe3ynTaT Ha r{3rrJraTeH}r Ar,rBprAeHTI4 Ha
co6creeHIaql4Te ce orr{}ITar B orqera 3a AoxoAure. KaKTo B}rHafrd e 6puo la3r,rcKBaHo or MCC 12.
MCC 34 e H3MeHeH, sa Aa 6r,Aar cro6pa:euu H3r4cKBaHHflra My c re3n ua MC@O 8. MCC 34 ue
H3I4cKBa onoBecrtBaHe Ha MtpKa 3a oqeHKa Ha o6utnre aKTuBH A nacvByr Ha oneparr,rBeH cefMeHT,
caMo aKo ra:u uuQopMaul{s e [peAocraBrHa Ha perynrpHa 6asa Ha fJraBHHs eKc[JroarauHoHeH
pbKoBoAI,ITeIr v vMa cblllecrBeHa npoM.sHa B Te3u MepKr{ or nocJreAHHTe foAurxuu SuHauconu
OTI{CTH.

Ilpexoguu u3MeHeHuq B pbKoBoAcrBoro rru MC(DO 10, MC(DO 11 u MC@O 12 (uztarcnn
na 28 rouu 2012 r. H Bnu3alqlz B cr4na 3a roAr4rxHu rrepr4oAu 3aroqBaulu or I rHyapu 2013 r.).
LI:lreueHu.sra pa3tcHtBar HacoKure 3a rrpexoA s MC@O l0 KoHconlr1lz'paHu QuuaHcoan orrrerpr.
flpegnpurrvflTa npvnararqlr MC@O l0 rpr6aa Aa or-leHrr KoHrpona B n6pBr4r AeH Ha foArrrxHr4t
trepltoA, e Koftro MCAO l0 e npnno]I{eH }, aKo 3aKJr}oqeHuero 3a KoHcoJr}rAarl}u mo6pa:no
MC@O l0 ce pa":lzqaBa or MCC 27 n llKP 12, HenocpeAcrBeHo npeAxolKrarqn,rr rrepuo I (2012
f. 3a ilpeAnpvflrLls. Iz3rorBrrrllr SuuaHcoe orrrer 3a KarreHAapHa foAHHa r4 rrplrnarauu MC<DO l0
npe:2013 r.) ce nopr,rrllpa, ocBeH aKo He e rrpaKrr{qecKr4 rrpunoxunao. l4sMeneHuero cbrrlo raKa
BbBexAa Aont'r'IHnreruo oceo6o)I(AaBaHe e MC@O 10, MCOO I I ,,CrnuecrHu cnopa3yMeHAfl" v
MCOO 12 ,,OnoBecrflBaHe Ha AsnoBI4 yqacrzrfl B Apyrr4 npeanputrut", orpaHuvanaftxu
r43ucKBaHl4tra 3a KopeKrlrlq lra cpaBHr4TenHara nu$oprraaqug caMo 3a HenocpeAcrBeHo
npexox{Aaulnt cpaBHHTereH nepuoA. B AonrlHeHr4e, pr3MeHeHutra ule [peMaxHar r43r,rcKBaHHflTa
3a npeAcraBtHe Ha cpaBHI4TenHa r.rHQopn,taqfir B orroBecrrBaHrdr cBbp3aHu c HeKoHconr4Ar4paHlr
crpyKrypr{paHr4 rrpeArrpkrflrufl 3a nepnoA}r npeAn rrp}rnaraHero sa MC@O 12.
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2.1

,,XTIEPI{AEH IIEHTbP TIO CBIIHEBbACTBO''AA
TTPIIJI OX{E HI,IJI KbM OIIHAHC OB I{q OTr{E T GIP OAb JI}I{E HIIE)
31 AEKEMBPVI20I2 r.

CqerosoAHa rror'IltrlrKa (upo4n.ilxeulle)

Ea:a ra u3rorBqHe Ha $uuaHcoBrrff ortler (npoar,rxeuue)

(e) Hoau uttu u3MeHeuu Cmaudapmu u TtnxynaHun, Koumo Gce oup He ca odo6peuu om

Ecpone irc' xun c'tnt hpodtn tre u ue )

ll:meuenue ua MC(DO 10, MCOO 12 u MCC 27 - VlusecrrrulroHHrr npeArlpl,Irrlrs

(r.rsAaAeHH Ha 3l omownpn 2012 r. H B avna 3a foALllxHI{ nepuoAl,I, 3anor{Baulu Ha HJru cneA I

sHyapu 2014 r.). tr{glresesuero BbBe)KAa 4e$uHr.rqurra Ha LtHBecTHIIHoHHo rlpeArlpplsrlae, Karo

[peAnpuqrr.{e, Koero (i) nolyuana cpeAcrBa or HHBecrIrropH c qen npeAocraBtHero Ha ycnym tro

yrrpaB,teHlre Ha HHBecrnunr.rre (ii) noertaa aHra)KLIMeHT KbM L{HBecruropvre cv, qe Aefisocrra sa

npeArrpr4rTtreTo ca r4HBecTnrIHt{ caMo c uen yBenhqaBaHe Ha KanHTana I,IJII,I LIHBeCTI'{qUOHeH AOXOA
(iii) oUeH.ssa HHBeorr{ut4vre au no cnpaBeA,rnsa croftuocr. I4gucrcBa ce HHBecrI,IqnoHHoro

npeArrpl4rrl4e 4atorunra Ar,qepHr{re cr4 Apyx(ecrBa rlo cnpaBeAnlzBa crofiuocr s neqan6ara vrkl

sary6ata, KaKro H Aa KoHconli1lz'pa caMo re3r.{ AbUepHI,I Ap}DKecrBa, Kol{ro npeAocraBqr ycnyn'{'

Kor4ro ca cBbp3aHr,t c r{HBecrr4rlr.roHHlrre Aefiuocrpr Ha npeArlpll.srt4ero. MCOO l2 e n:ueneu, sa

Aa BbBeAe II3HCKBaHHXTa 3a OnOBeQTrBaHe, BKJIOIil{TeJIHO HanpaBeHI,ITe CblqecTBeHH npeIIeHK}r

AaJru eAHo rrpeArrprurr4e e raHBecrriuuoHHo npeArlpr,Itrl.{e, Ha uuQopMaul,tt orHocHo QuuaHcona n

rpyr1a rroAKpena [peAocraBeHa Ha HeKoHcoJIr.IAI{paHo AbulepHo Apyt(ecrBo 6es sHaqeu}'re Ai}rlu
r4Ma HaMepeHlze Ta3H noAKpena Aa 6rAe npeAocraBeHAVnlr, Beqe e HanpaBeHo.

CAerru B tlyrqecrpaHHa BaJIyra

(1) Qyux4uoHcLttHo caryma u Gutyma ua npedcmaanue

OrAe,rHrlre eJreMeHTr4 Ha SuHaHcoBr4t orqer Ha flpyxecrBoro ce oLIeHtBar BT,B Barl]"Tara Ha

ocHoBHara HKoHoMHqecKa cpeAa, B KoflTo ro H3BT,prxBa AefiHocrra cu ("Syurcu,uoHiulHa nalyra").

@lruaHcoslrre orrterpr ca npeAcraBeHn B 6rlrapcrcu JIeBa, Kotro e r,r QyHrcquoHaJqHara Baryra rt

Baryrara Ha npeAcraB.sHe Ha,{pyxecrnoro. ErlrapcKr4tr JreB e c $rarccupaH Kypc KibM eBporo or

I xuyapu 1999 r. no cr{Jtara Ha Br,BeAeHHq BaryreH 6opa n Etlrapur. flapuvuure aKTI,IBL{ I4

NACVBU B I{YXAECTPAHHA BANYTA CC OTqHTAT NO 3AKNTOqI,ITENEH KYPC UA EHE KbM AATATA HA

6a,raHca.

0) Cdenxu u cando

CAe:xure B r{yxAecrpaHHa Banyra ce rpaucSopMl{par ere QyurcquoHaJlHa BaJ'Iyra, Karo ce

nprrnafa oQnqr.ra,ruus Kypc 3a cborBerHrzr AeH. fleqal6ure u :ary6nre or rpoMf,Ha BbB

Ban)'THUTe KypcoBe, BT,3Hl4KHaJrr{ B pe3ynTaT Ha pa3nnaulaHHt no cAeJIKI4 B qyxAecTpaHHa

B€UyTa, KaKTO H OT lrpeorleHKa rro 3aKJrroqllTereH BiL'IyTeH Kypc Ha AeHoMI',IHIApaHI{Te B
r{yxAecrpaHHa Banyra aKTuBr4 u nacvBpl ce npl43HaBar s neqar6ara vrlrkt:ary6ara.

1 J
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2.3

,,XrIEPIIAEH TIEHTbP rIO CBI{HEBbACTBO"AA
TIPIIJI OXTEHI4fl KbM OIIHAHC OBI4f, OTIIB T (TIP OAb JIXTE HIIB)
31 .IIEKEMBPV2012 r.

CqeronoAna rroJrrrruna (npoguxeuue)

llnrotu, MalrrrrHlr I{ cbopr,}Keuun ([IMC)

Kareropuma ,r3eMlt I4 crpa4ra" BKrloqBa ocHoBHo IrpoH3BoAcrBeHHTe noMelqeHnt, o$ucu ra

Mara3r,rH. [pyxecrnoro us6npa Karo cBor cqeroBoAHa noJII.IrI,IKa 3a ra3v rpyfla MoAeiIa Ha

npeoqeHeHara crofiuoc'r. Krm 3l gercerunpu 2012 r. e I{3Br,pIueHa oIIeHKa IIo cnpaBeAnuBl4

crofiuocru or nr.rueH3r,rpaH oqeHrrrer ua 6aga Ha rIa3apHI,I AoKa3areJlcrea. 3eN{qra n cfpaAl,Ire ca

rrpeAcraBeHr{ no ilpeolleHeHa crofiuocr, Kotro e c[paBeAnuBara crofiHocr Ha aKTHBI,ITe K'bM
garuta Ha rrpeorleHKara, Karo e SopuupaH rrpeolleHr,r{eH pe3epB c HarlpaBeHara KopeKuvfl Ha

6araHcosure uu croftnocru. Orpa:eH e r,r e$exr Bbpxy orcpoqeHl,Ire AaHIIII4 Karo pe3ynrar or
HanpaBeHara npeorleHKa. Harpynauara aMopru3arlu.rr KbM 4arara Ha npeolleHKara e
enHMHHr.rpaHa cpeuy 6pyruara npeHocHa croftHocr Ha aKrI,IBa I{ nonfleHara HerHa cyMa ce
KopnD.rpa Ao rrpeolleHeHara crofisocr Ha aKrllBa.

t

Cnpane4nneara crofiHocr Ha 3eMr{Te H crpaAuTe, orr{I,ITaHI,r lro npeoIIeHTr{HHq MoAeJ] B

cborBercrBue c MCC 16, ca no4HoBtBaHH Aocrarr,r{Ho pefynspHo, 3a Aa rloAclrryprr 6anaHcoBara

croiluocr Aa He ce pa3rutraBa cbulecrBeHo or cnpaBeArldBara UeHa B Kpat Ha orqerHl,It IIepl4oA.

Aro H.sva na3apHo 1azupauu AaHHH 3a crrpaBeArvrBlra I-leHa, Tf, ce oilpeAens Hgnorgsafircfi

AoxoAHHr noAXoA (Lun nogxoAa Ha aMoprH3LIpaHL{re pa3xo.uu:a no4rrarna).

PtrcosoAcrgoro o6Hog.f,ea orr{erHara croftuocr Ha 3eMI{Te H cfpaAuTe, orr{}ITaHH no

npeolleHbr{Htt.fl MoAen KbM oTr{eTHaTa AaTa r{pe3 I{3noJBBaHe Ha [a3apHo ycTaHoBeHH

AOKa3aTenCTBA H e yAOBneTBOpeHO, qe cbuIecTByBaT AocTaT'brrHo TaKI,IBa, KoI{TO Aa nOAKperItT
6araHcosure crofiuocru . [pyNecrBoro ocbulecrBrBa Aeftsosrra evl B ceKropa Ha xpaHl{renHo-

BKyCOBaTa H arpapHaTa r,IKoHoMr,rKa B cTpaHaTa, KonTo KbM Kpas Ha oTqeTHI4t nepuoA I'I Ao
MoMeHTa He ca a:bulecrBeHo HerarrrBHo noBrlasHu or onr4caHure rlo-fope eSercrr.r Ha Kpl43ara no

CBeTa. HalraqHara uuQOprr,raql{,s 3a uKOHOMuKaTa, B TOBa r{HCJIO 3a Te3H ABa CeKTOpa, KaKTO II

ttH$oplraquflTa3a rIeHr{Te Ha orAeJrHr,rre BnAoBe I4MorIr B crpaHara H TeHAeHUHHTe 3a pa3Burl,Ie Ha

Te3r{ IleHr,r AaBar ocHoBaHr.{e Ha pbKoBoAcrBoro Aa cqI,ITa, qe 6arauconure crofiHocr}I Ha 3eMldre I,I

crpaAlrre KT,M Aarara ua 6alasca He ce orJlr4rraBar cbulecrBeHo or rexHHTe cnpaBeAnLIBu IIeHH.

flpn rasu [peUeHKa e B3ero rtoA BHr,rMaHVe fi ToBa, r{e cnpaBeAnl,IBara IIeHa e crofrHoct"ra, ua

Korro r{Morr,rre Mofar Ia 6ulat npoAaAeHH Me)KIy 4o6pe ocBeAoMeHI{ Lr xeJlaeuu Aa u3Br,plxar

ToBa crpaHu B cnpaBeAJrr{Ba cAenKa, Karo ,.)KeJlaeur flpo4asau" He e rIpHTLIcHar npoAaaau, xofito

6u npoga,r Ha KaKBaro LI Aa e ueHa.

VsernqeHl,rflTa Ha 6araHcoeara crofiHocr, flporr3Tr.rrtaqo or [peoIIeHKa, ce rIpH3HaBa B Apyfl4t
sceo6xeareH AoxoA 14 ce HarpyrrBa Karo [peoueHbqeH pe3epB e co6creeHl4s KarII,IraJI.

VeeruqeHr4ero or npeoueHKa o6aqe ce [pr.r3HaBa B rer{ar6ara ntu sary6ara, AoKonKoro
Bb3craHoBqna o6paruo HaMarreHne or flpeorleHKa Ha cburl,It aKTuB, Koero npeAu roea e 6pulo
rrpr43Haro s neqan6ara vilvr sary6ara. Havareuurra, KoI,Iro KoMneHcl.{par npeAXoAHL
yBerr.{r{eHnq orHocHo I1l,z,la v c6ul aKTrrB, ce npLI3HaBar B Apyrru eceo6xsareH AoxoA H

HaMa,'rrBar lpeorleHbqHllq pe3epB e co6creeHr.u KanHTaJI; BcLIqKI.t ApyrI.I HaMaJIeHHt ce orHactr
g neqan6aralzary6ara 3a nepraoAa. Peseperr or npeolleHKn, BKJIIoqeH e co6creeHuq Karuriul, ce
peanu3upa qpe3 rtpexBbpn.sHe Ha qacrn KbM Hepa3npeAeneHara neqal6a npll aMoprLI3HpaHero I,r

ornr{cBaHero Ha aKTHaa. llpexerpnrHoro or rrpeoueHbr{Hl{t pe3epB KbM Hepa3llpeAeneHlr

neqal6n He ce lr3BbpuBa npe3 neqal6ara unu zary6ara.
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CqerosoAHa [or'r r{TuKa (upogr,rxeHue)

2.3 llnaoru, MarrruHrr rr cbopblneulrn (LIMC) (npoqr,.nxeulre)

Mauuult, cr"optxeHl,Ifl w rpaHc[oprHn cpeAcrBa ca rocouurrr4 no HcropuqecKa crofiHocr"
HaManeHa c Har{ucreHara aMoprl43ar1ur n eBeHTyaJrHa o6e:qeuxa. I4cropuqecKara rleHa BKrrorrBa
BcIrr{KI4 pa3xoAI'I, KoI{To ca nptKo cBT,p3aHI,I c npu4o6IrnaHeTo r{ B:bBeXAaHeTo B eKcnJIoaTarIH.s Ha
AKTHBUTE.

flocreAeaql4Te pa3xoAu ce npulaBtr KT,M 6a,raHcosara crofiHocr Ha aKT[Ba lrJr]r ce orqr,rrar Karo
orAeneH aKTI,IB, caMo Koraro ce or{aKBa, ve [pyxecrBoro ule lonyqn 6r,Aeutn r.{KoHoMrrr{ecKI,I
I,I3roAI,t cBT,p3aHu c ynorpe6ara Ha TO3I,I aKTuB H KoraTo orr{eTHaTa uu crofisocT Moxe la 6:sle
AocroBepHo orlpeAeneHa. Bcuqru ApyrH pa3xoAu 3a rroAApr,)tilia u peMoHT ce orpa3sBar Karo
TeKyuIu B rrepr4oAa, s Kofiro ca r.r3BbprxeHr,r.

Antoprusaqn.sra e Haql4cJrtBa no ruHeftuprr MeroA c rlen pa3rrpeAenrHe Ha pa3nr,rKara MexAy
6a,raHcoeara crofigocr u ocrarbr{Hara croftgocr BT,pxy rtore3Hflq ]K?tBor Ha aKTI4BI{Te, KaKTo
cnenBa:

Crpa4rl
Mauruuu n ctopb)KeHht
{r,rrorpaft uu 6uo,roruqHH aKTHBtr
14HreHrap u rpaHcrroprH14 cpeAcrBa

3evure rj pa3xoAure:a npn4o6uBaHe Ha

16-25 rolul:pr
7-20 rolullu
2- 6 rogunu
3- 8 rognuu

I,IMC ue ce aMoprr,r3upar.

Ocraft'Iuara crofiHocr H noJreaHuq xuBor Ha aKTrrBHTe ce [pepa3rJ're)KAar, fi aKo e ueo6xo4unao,
ce rlpaBtr cborBerHa KopeKllrzfl KbM BcrKa Aara Ha r,r3forBtHe Ha QnuaucoBr{.fl orqer.

Ea,raucoeara crofiuoc'r Ha aKTHBa ce HaMiurqBa Ao Bb3craHoBrrMara My crol"rHocr B cnflaure
Koraro 6a,raHcogara crofiHocr Ha aKTrzBa e [o-foJrrMa or HeroBara oqaKBaHa B:b3craHoBHMa
crofiuocr.

fleqar6ure u sary6ure or rpoAalr6a ua l4MC
npo4ax6ara c 6araHcoeara crofisocr H oa
eceo6xearHr4rr AoxoA.

ce ollpeAen.sT Karo ce cpaBHrr rrptrxoAHre oT
BKnror{eHu B JpyfHTe rrpHxoAt{ B oTr{eTa 3a

Pasxogure no 3aeMH :a npugo6uBaHe Ha I4MC ce orqurar Ksrr) raKlrrll4 pit3xoAr4 npe3 nepuoAa,
sa xofiro ce orHactr, rIoHe)Ke AppKecrBoro H.rrMa orroBap.rluti lla ycJ'IoBHrra 3a Kanurann3a|J/'fl
AKTI{BI{.

2.4 Heuarepna!'rHI{aKTrrBrr

Pasxo4tt no npngo6l,tBaHe Ha co$ryep ce orqurar Karo arirr{B rro r4cropulrecKa croftHocr
HaMaJreHa c HaqI4cJIeHHre or npu4o6raeaHero rzM aMoprH3arlHr rr o6e:qeurca. Te ce aMoprr{3Hpar
no lnHeilHuf, MeroA 3a rlepnoAa Ha rexHr{r rrore3eH )KnBor o'r 5 - 7 rognnu. Heuarepua:rHure
aKTI,IBH He ce llpeoueH.sBar. PlrcoeoAcrsoro H3BbprxBa foAr,luil{tr nperneAH Ha [oAJ'Ie)KarrIHTe Ha
o6esqeHna aKTvtBvt 14 B cJryqavre. Koraro 6alauconara cror:ilr()cr Ha aKTuBa e rro-Br,IcoKa or
HefoBara Bs3craHoBI,Iva crofinocr. roft ce o6esueHsBa no Bb3criirroBHMorS cu croftHocr.

t9
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CqeronoAsa rIoJrI{TrrKa (upogrnxeuue)

2.5 Enorornqnn aKTIrBrr rr ?KI{BorHoBbAHa [poAyKIIuq

Karo 6uoloftrrrHu aKTr{Bu ce orr{HTar orrng)KAaHl{re or lpyNecrBoro )I(I'IBOrHI,I - ceplHe. Karo

HeTeKyuIH aKTLIBI,I Ce OTr{I{TaT X(I4BOTHI{Te, IIp9ACTaBJI'BaUIU OCHOBHI4 CTaAa (IpOAyKTHBHH

xunorHn), a Karo reKyulu aKTI4Bu - MJraAr4Te x(r.rBorHu I{ xI{BorHHTe 3a yfoqBaue. B 5alalnca ca

npeAcraBeHr,r uo ce6ecrofiHocr, rsfi raro He cbulecrByBa aKTLTBeH na3ap rlo cMHcbJIa Ha

npHnoxr.rMHTe crreToBoAHr,r cTaHAapTLr *1 He MOXe Aa Ce OnpeAenld c AocTaT'br{Ha cHfypHocr

rrprrJroiruMa HerHa rrpoAalrua crofiHocr, Korro Aa rlocnyrKll 3a npeAcraBtHe e 6anaHca Ha

6uoloruqurETe aKTrrBr.r, cbfJracHo ra3ucKBaHr4rra na MCC 4l 3eneAenue. Efio,'lorI'Ir{HI{Te aKT}IBI{

11pH TqxHoro [tpBoHarranHo rrpr43HaBaHe e 6anaHca ca oIIeHtBaHH rlo IIeHa Ha npugo6unaue/

ce$ecroftsocr. Ce6ecrofiuocrra Ha npupaara ce Sopurapa or crofiuocrra Ha npeKl,Ire I,I KocBeHI{

npor,r3BoAcrBeHr,r pa3xoAH 3a orrure)KAaHe r,r yfotBaHe. Ce6ecroftHocTTa Ha rlpurtnoAldre BKruoqBa

piBxoAr.r 3a oTfneFAaHe Ha npoAyKrr{BHuTe xr{BorHvl, B T, r{. TexHI{t pa3xoA 3a aMOpTII3AIJW 34

fiepr{oAa. Hereryruure 6noloruqHure aKTr{Br,I ce oqeH.tlBar Iro ueHa Ha npu4o6unaue

/ce6ecroftsocr 6es HasucJreHara aMoprr43aps vr o6esqeuxn. AuoprzgaqvflTa ce Haql,IcrqBa rto

luueftHus MerOA c aMoprr.BarII4oHHLI HOpMH B pa3Mep sa l5o/o rlpe3 rIOne3HI4q N(uBOr Ha aKrpIBI{re,

npeAcraBJrrBau [poAyKTtrBHH.f, rrepraoA Ha Hepe3l,Ire u cBI{Here nafixu. Koraro 6araHcoeara

croftHocr Ha aKTnBr,rre e ilo-torqMa or rrxHara Bb3craHoBlrlta crofiuocr, baraucoeara crofiuocr

ce HaM€uIqBa,IIo Bb3craHoBI,IMara crofi socr.

Ao6prrara )KrrBorHoBr,AHa [poAyKrlr.r.fl ce orleH.rrBa rlo c[paBeAJrI{Ba LIeHa 6ea pa:xogl'Ire rlp}r

npogax$ara ilpu rrbpBoHaqaJrHoro rr [pr,r3HaBaue. Cnparep.nlz'Bara IIeHa Ha xL{BorHoBbAHara

[poAyKru4q ce oflpeAenq Bb3 ocHoBa Ha npoAa]KHara IIeHa 3a cborBerHH{ Meceq.

2.6 O6e:qeurca ua neQnuaHcoBlr aKTITBIT

Axrltru, KoLITo ce aMoprl.I3r{par, ce flpefJre)r(Aar 3a HaitI,IqI4e ua o6esIIeHKa, Koraro ca Ha JII'Iqe

cr6urun vrv. vtv.a npoMrHa s o6crosreJlcrBara, noAcKa3Balrlpr, .{e 6araHcoBara crofiuocr ua

aKTraBr,rre He e Bb3craHoBr,rMa. 3a sary6a or o6esueHKa ce [pLI3HaBa cyMara, c KoffTo

6araHcosara croftuocr HaAXBbpnfl B63craHoBlltr4ara. BrscraHoBl,IMara croftnocr e no-Bl,IcoKara

or HerHara [poADKHa crofisocr u crofisocrra B yllorpe6a. 3a Aa ce o[peAelu crofisocrra B

ynorpe6a, aKTr,rBHTe, B roBa qr,rcJro ocHoBHr,rre craAa, cg rpynupar s Ha[-N{anKI,ITe Bb3MoxHIl

pa3rpaHur{uMr,r eAuHtrrlu, rcHepr{paqr4 rrapuqHl,I noroult. HeQuuaucoBllre aKTuIBl'z., KolITo ca

o6esqeHeun, ce npefJrexAar 3a BeporrHo Bb3craHoBtBaHe Ha o6esqeHrcara KibM BctKa Aara Ha

6arauca.

2.7 @uHancour aKTI{BIr

@uHaHcoeure aKTuBIr, [pr4Te)KaBauu or ,{pyxecrBoro, npeAcraBntBar 3aeMH 14 B3eMaHHt.

3aeuu r,r B3eMaHr{q ca HeAepr,rBarraBHr,r $uHauconu aKTHBH c QurccupaHl,I xJIH onpeAeneHl4

nraulaHraq, Kot4To He ce Korr{par Ha aKTr,rBeH II€Bap. Te etgHlarear, Kofaro .{pyxecrnoro AaBa
flapprr{Hu cpeAcrBa, croKu vn:r-ycnyrr AHpeKrHo Ha ge6uropa 6es HauepeHHe Aa rcpryBa c re3I'I

pa3r{err4. Te ca BKr}or{eHH B TeKyulr.rre aKTLTBH, c pI3KlIoqeHHe Ha re3u c naAex floBeqe or 12

Meceqa cneA Aarara sa 6alasca, Kor4To ce xnacn$uqupar Karo HereKyu{u. 3aentlrre u B3eMaHuqra

ua r{pyxec'rBoro ce BKJIIoqBaT B cqeroBoAHnq 6araHc B Kareropuqra Ha,,TbproBcKH B3eMaHI'Iq" u

,,napur{HH cpeAcrBa L eKBI{BaJIeuru" (flpulo)KeHl{e 2.9 u2,10).
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2.7 @Hnancosrr aKTrrBrr (npogr,rxeuue)

Te nrpeoHaq€IrrHo ce orqr.rrar rro c[paBeAnuga croftHocr 3aeAHo c pa3xoAuTe no rpaH3aKrll4qra.
3aenru lr B3eMaHr.rr ce orrrr{cBar, Koraro npaBara 3a rron}qaBaHe Ha napHr{HI4Te noroIIH or
[HBecrrrrlur.r ca n3TeKJru vrrlr ca 6utu [pexBT,p,reHu r.r ,{pyxecreoro e [pexBbpJIHJIo B
cbil-(ecrBeHa creneH Bcr{qKr,r plrcKoBe r,r H3roAH or co6crseHocrra. 3aeuure n B3eMaHutra, ce
orleHqBar rro aMoprlr3yeua croftuocr, r.r3rron3eaftKra MeroAa ua e$exrunHuq rIixBeH IIpoIIeHT.

KrM scqra Aara Ha 6alauca flpyxecrnoro orleHrBa Aarrpr cbrrlecrByBar AoKa3areJrcrBa 3a roBa, qe

SuHaHcon aKrraB vnv rpyna or SnuaHcoBH aKrr4Br,r rroAnexn Ha o6esIIeHHa. TecreaHero 3a
o6e:qeuxa e onucaHo B rrpunoxeHue 2.9.

Marepuarur{ 3arracu

MarepualuuTe 3arracu ce oueHqBar no flo-Hr{cKara or ce6ecroiluocr H HerHara peanl43yeMa
crofinocr. CrofiHocrra rrpu uorpe6leHue Ha MarepHzurHr,rre 3ailacla ce onpeAenq rto MeroAa
cpeAHo-fipereru]eHara crofisocr. Ce6ecroiluocrra Ha roroBara rrpoAyKulrf, t4 He3aBbplleHoro
npor43BoAcrBo ce o6paeyna or crofiuocrra Ha BJro)KeHr4re Marepuanu, rpyA, ocufypoBKll,
aMoprr.r3arlrrfl., gpyru npeKu pa3xoAr,r r4 He BKJrroqBa pa3xoAl4re 3a JII{xBu. Heruara peaJlh3yeMa
croftHocr npeAcraBnrBa oqaKBaHara rrpoAaxHa r{eHa B HopMa,THHr xoA Ha Aefiuocrra, HaMaJIeHa
c prl3xoAn 3a AoB:bprxBaHe v re3v cBbp3aHn c peanH3alluqra.

Trproncrn B3eMaHuq

Tr,proacrcure B3eMaHr,rr ca Abnxo,rMr.r cyMr.{ or KJrlreHTr4 3a rrpoAa)r(6a ua croKr,r kt ycJryrn,
r.{3BbplrBaHu e o6nqafiHr{.rr xoA Ha crorraHcr<ara Aefiuocr. Arco ct6upauero Ha B3eMaHero ce
or{aKBa la6'rle Ao eAHa roAr.{Ha uJrH [o-MaJrrco (ulu HopMaJrHr,u qr4Kbn Ha crorlaHcxara 4efiuocr
e rro-AbJr6f), re ce xnacu$uqupar Karo reKyulu aKrr,rBr{. B nporueeH cryvaii, ca npeAcraBeHl{
KaTO HeTeKyUIrr aKTrrBlr.

Ttproecrure B3eMaHHq ce nph3HaBar nbpBoHaqajTHo rro cnpaBeAr[Ba qeHa, a BrIocJIeAcrBHe rlo
aMopru3l{pasa croftnocr Karo ce H3noJr3Ba MeroAa Ha e$exrunHr{r JruxBeH npoIIeHT HaMiuIeHa c
eBeHryaJrHa npoBu3l,It 3a o6e:qeuxa. flpoeu:nr 3a o6esqeuxa ce [paBu e c,ryvaft, qe

cbrrlecrByBa o6eKrueuo AoKa3areJrcrBo, qe [pyxecreoro HrMa la 6r1e B c'bcrotHue 4a ct6epe
BCI'IIIKI'I AbI)KI'IMII CyMIZ, CbfJIaCHO [T,pBOHaqaIHUTe yCnOBIIt IIO OTHOII]€HI'IO Ha C'bOTBOTHI{fl

pa3r{er. 3Ha.{uN{u {uHaHcoeu 3arpyAHeHr,r.s Ha 3aAr,nxeHoro rHIIe, BeposrHocr :a 6aHrpyr u,rn

Quuaucono [pecrpyKTypr,rpaHe [rJrr4 HeBb3Mo)ruocr 3a rr3rrnauaHe Ha Abrra ce npl4eMar Karo
r,rHAr,rKarop, qe rbproBcKoro B3eMaHe e o6egqeHeHo. Cytr,tara Ha npoBu3l{fl"ra e paBHa Ha
pa3nr.rKara Me)KAy 6arancoeara croftsocr Ha B3eMaHero I4 cefausara croftsocr Ha or{aKBaHHTe
6rAenlr.r napr4rrHr,r rrororln ALrcKoHTr,rpaHv c nbpBoHar{anuur eQercruBeH nnxBeH [poueHT.
EaraHcoeara crofiuocr Ha aKTr.rBa e HaMaJreHa qpe3 Ll3ilon3BaHero Ha KopeKTr{BHa cMerKa, a
crofiuocrra ua :ary6ara ce orpa3rBa B orr{era :a eceo6xBarHlrtr AoxoA Kr,M ApyrI,I pa3xoAl,I.
Koraro rbpfoBcKo B3eMaHe e uecr6upaeMo, To ce orrrr4oBa or KopeKTI4BHara cMerKa Ha
TbproBaKHTe B3eMaHHr. flocreAearqo Bb3craHoB.f,BaHe ua crofiuoctra, Koqro e o6e:qeueHa ce
orpa3sBa B HaMaJ'reHHe Ha Apyrr,r pa3xoAn B orqera sa eceo6xearHlrtr AoxoA.
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2.10 flapuqHlr cpeAcrBa u eKBIrBaJreHTrr

flapu.ruure cpeAcrBa ra [apr{qHnTe eKBr{BarreHTlr ce orr{urar no ucropuqecKa IIeHa I{ BKJIroqBar
rrapn B 6poft, no 6aHr<osu cMerKn n Apyfr{ Br.{coKo JIIaKBI,IAHII KparKocpoqHl,I HHBecTHIInH c
ntpBoHar{areH naAe)r( Ao 3 veceqa. 3a qelnre Ha orqera 3a naptiqHuq rloroK, napurtHure cpeAcrBa
H flapur{HuTe eKBr{BuureHTr4 BK,rr}oqBar rrapu e 6pofi u e 6aHKoBI{ cMerKI,I I4 Apyrl4 BHcoKo

rrr,rKBHAHr{ KparKocpoqHll I4HBecrHIIilH c rl'bpBoHaquuleH rtaAex( Ao 3 ueceua,

2.11 ArcqroHepeH KarllrraJr

O6prxHoeeHHTe aKrlr.{u ca xlacuSlrqr4paHn Karo ocHoBeH KaIIHTIIJI. Pa:xogure rlo H3AaBaHe Ha

HoBH aKllt lI I,IJrr,r oflqlrr4 ce [oKa3Bar Karo HaMareHHe Ha co6creeHl4.fl KarII,ITiuI, HerHo or AaHIIIII

NO NOCTbIIJIEHI{'TA OT CMI,ICII'TA.

2.12 TtproBcnrr 3aAbrfl(eHllq

Trproncrcure 3aAbJrxeHprs, ca 3apJrxeHr.rr 3a 3annauaHe Ha croKu LrnH yclryrv, KoI4To ca 6nttu

npugo6uru or AocraBqr4qH s o6nqafinu.s xoA Ha crofiaHcKara AeilHocr. Ttproacxl4Te 3aAbjDKeHI,It

ce uacuQurlHpar Karo reKyuln 3aAbJDKeHlr's) aKo nJTaIIIaHero e AbJ'txtLIMo B paMKHTe Ha eAHa

foAHHa uJILt ilo-MaJmo (unu HopMarrHr.rr rIr4K:bJr Ha cronaHcKara Aeftsocr e no-A6Jrbr). axo cnyr{aer

He e TaKbB, Te ce [peAcTaBtT KaTo HeTeKyuIH 3aA:bI]KeHpIq.

Ttproecrnre 3aAbJrlxeHlr{ ce npl,r3HaBar [T,pBoHaqarHo no cnpaBeAnl4Ba UeHa, a B nocJIeAcrBI4e

rro aMoprr.r3prpaHa crofisocr Karo ce u3noJr3Ba MeroAa Ha eSerrneHut JII,IXBeH ilpoueHT.

2.13 3aenau

3aeunre ce [pr,l3HaBar nbpBoHaqarHo no clpaBeAruea croftHocr, HaMaJIeHa c HarIpaBeHHTe
piBXoAu no I,I3BibprrrBaHero Ha rpaH3aKqurra. B [ocneAcrBl,Ie 3aeMI,ITe ce orql,ITar rlo

aMoprr,r3r.rpaua crofisocr; BcqKa pa3nr,rKa Melrqy AbJrxI4MHre [naulaHh,I (uernpauu c pa3xoAl4re

rro r,r3BbptrrBaHero Ha rpaH3aKqraure) rE crofiHocrra Ha 3aeMa ce [pLI3HaBa s neqar6ara Hnkr

sary6ara [pe3 [epnoAa Ha 3aeMa, Karo ce r,r3rroJr3Ba MeroAa ua eQexrneHara JIIrxBa.
3aelrnre ce uacr.rQr.rqnpar Karo reKyulr{ 3aAbJu(eHm, ocBeH axo [plxecrBoro l,ttr.ta 6*yclonHo
npaBo Aa orcpoqu ypex,qaHero Ha 3aAbJrxeHr,rero 3a rrepuoA naft-rtamo 12 ueceqa cneA Aarara Ha

cqeroBoaHrd s 6alalg,c.

2.14 [oxoa]a Ha Haern Jurqa

,{pyxecreoro He yfipaBnflBa 3aITrr]Kr,rreJrHH raau go6pononHr4 neHcl4ouuu Sougose. I4snralqauero

Ha rreHcr{u ocraBa 3aAbJDr(eHr{e ua Haquosurnns ocurypl4reneH HHcrHr}"r. [ploxecreoro nraqa

AaHbK Bbpxy AoxoAa ua SnsnvecKr{ Jrr{qa, BHocKH 3a coqr{arHo 14 3ApaBHo oct4rypqBaHe, KaKTo H 3a

,,YHuaepcareu neHcr,roHeH SosA", cbfJlacHo Aeftcreaulara s crpaHara HopMarHBHa ypeg6a.

PagxoAr,rre 3a neHcrnoHHo ocurypflBaHe ce rrpu3HaBar e neqafi6a u zary6a 3a nepuoAa, 3a xofito ce

orHactr.
Cnope4 KoAerca Ha rpyAa B MoMeHra ua npu.qo6nBaHe npaBo Ha rleHcnoHupaHe [pyxecrnoro
Abnxr{ Ha cBor{Te cJryxr,rreJrr, ulecr MeceqHH 3arIJIarH, aKo ca pa6orn,ru 3a Ap}DKecrBoro npe3

nocJreAHr{Te l0 roAr,rHr,r flpeAn rreHc].roHr,rpaHe. Tosa Bb3Hafpa)KAeHHe ce orqtlTa Karo

AbnfocpoqeH AoxoA, sa rcoftro ce HarrncmBa rrpoBr,r3r{r Karo ce lpl4nafa MeroAa Ha rIporHo3HHTe

EAVIHVII\T4.

I
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2.14 [oxoau Ha Haeru,u{ua (rpoAuxeuue)

,{urocpouuoro 3aAbJDKeHI,Ie 3a o6earqereuue npn rreHcr,roHr.{paHe rrpe,qcraBnrBa cerarxHara
croftsocr Ha 3aAbD(eHI,Iero rcru 3l AeKeMBpr, 2012 r., e clyrafi Ha rreHcuoHupaHe Ha c,[y]Kurei'rure,
cnopeA aKTIoepcKI,ITe u3r{I{cJIeHHt, r,r3BtprrreHlr or pbKoBoAcrBoro Ha [pyxecrnoro.

2.15 [pes1,131.111

I-lponu:nu ce Har{ucnsBar, Konaro [pyxecruoro HMa npaBHr,r unr4 KoHcrpyKrr.rBHr,r 3aAbn]KeHuq B
pe3yJlTar Ha MHHitr'II,I c'b6p|.tvL,3a ql{ero lloracrBaHe e BeporrHo lta6rha:l r.r3rron3BaHn aRTLrBprv
Apyru pecypcu, lI KolITo Morar Aa 6's4ar HaAexAHo orleHeHu. He ce Har{prcJrrrBar rrpoBh3r4n 3a
6rleula oneparuBHa sary6a.

t

flpoeusuure ce oIIeHtBar no Hacrorula crofisocr Ha pa3xoAr.rre, KoHTo ce orraKBa rra 6rAar
ueo6xogunu.I 3a noractBaHe Ha 3aAbJrxeHnero c r43tton3BaHe Ha AaHbqHa craBKa, Korro orpa3rBa
na3apHl{Te JILIXBeHI4 HvBa v Hacrorrrlara croftuocr Ha napuTe r.r pr{cKoBere, cnequ$uqHn 3a
3aAbJIXeHlIerO. veeJllrr{eHl.IeTo Ha rrpoB}r3r.rrlTa rropaAH r{3MI4HaJroTo BpeMe Ce [prr3HaBa KaTo
pa3xoAI,I 3a JrrrxBH.

2.16 Tercyuu rr orcpoqeHr.r AaHbrllr Bbpxy AoxoAa

Tercyun.ar AaH6K B6pxy AoxoAa ce rr3qucJr.rrBa Ha 6asa AeftcrBaulr4re AaHbqHr,r 3aKoHr{ KbM
Aarara Ha 6alaHca B crpaHara. PrKoeoAcrBoro [epuoAHrrHo rrpeorleHsBa no3Hrlvtyrre cr4,
oTpa3eHI,I B AaHbr{HLrTe AeKnapaqllkr, BTB Bpr3Ka cbc cr.rTyarlult, B Kor,rTo rrpr4no)I(HMaTa AaHT,qHa
HopMarI{BHa ype46a, rIoAJIe}cLr Ha r:bJrKyBaHu.s. To cbrqo raKa orquTa rrpoBr,r3r,ru, KbAero e
Heo6xoguuo, 3a cyMI{Te, KoHTo ce or{aKBa Aa 6's1ar rrJrareHn Ha AaHbr{Ht4Te BJracrH.

Orcpoveuu.f,r AaHbK B6pxy AoxoAa ce npu3HaBa, Karo ce flpr4nara 6araHcoeuqr MeroA, Ha 6asa
Ha BpeMeHHI4Te pa3nUKU, [pol43JrH3arqr.r MeXAy AaHT,r{Hr.rTe ocHoBr4 Ha aKTr{Br4Te A ilael.dBldTe n
TexHI{Te baraHcoeu croftsocrn ntn {uuaucoBr4rr orqer. He ce orr{nra orcpor{eH AoxoA Bbpxy
AoxoAa, aro rofi e pe3ynrar or IlbpBoHarranHoro npr.r3HaBaHe Ha aKThB Lrrru nacvrB B TpaH3aKqHq"
pa3rHr{Ha or 6HsHec xotrr6uHaqnr, Korro no BpeMero Ha o[epaquqra He ce orpa3tBa HHTO Ha
cqeroBoAHara, HIITo sa o6naraeMara rleqar6a utu:ary6a. OrcpoveHure AaH6Ur.r ce onpeAenrr
qpe3 npt{nafaHero Ha re3h AaHbr{Hr.I craBKH H AaHbr{Hara HopMaruBna ypeg6a, Kor.rro ea B avra
IIJILI B[ocJIeAcrBLIe ca BJIe3JII,T B cvra K6M Aarara sa Oalauca n ce oqaKBa Ia 6r1ar [pr4JroxeHlr,
KOTaTO CbOTBeTHItTe OTCpOqeHU AAH'E-I{HII aKTHBIT Ha BT,3HHKBaH? UJ|V OTCpOqeHLtTe AaHbqHr4
nacIrBI4 ce ilofac.f,T.

OrcpoveHu AaHbqHH aKruBLI ce [pl,r3HaBar caMo Ao pa3Mepa, 4o xofiro e BepoqrHo Aa ca Hanuqe
6tAeIrlr,r o6laraeun le.ral6u, KoHTo Aa no3Bon.sBar BpeMeHHI,ITe AaHbr{Hr.r pa3nuKr,r la 6rrar
I,I3nOn3BaHH. orCpOUeUr.rre AaHbqHU aKTr{Br{ V DAC]'/^BLI Ce KOMrreHChpar, Kofaro rrMa 3aKoHHo
npaBo 3a KoMrIeHcHpaHe Ha TeKyuIil AaHbqHr4 AKTUBTI C TeKyrqU AaHr,rrHr.r ilaQuBV lt KofaTo
oTcpor{eHHTe AaHSqHI4 aKTI,IBH V fiACnBLr Ce OTHaC'T 3a eAHa H CibIUa AaHSr{Ha aAMHHr,ICTpaUnr.
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Cuerono4na rroJruTrrxa (npoguxeHlre)

2.17 JIusuHr

@ uu aru c o a ru3 uH ? -,{pycrc e c m 6 o mo e r u 3 uH ?o n or,tyq am e tr

JIusuHr Ha vMorlr' MaITILIHI{ u o6opygnaHe, rrpr4 xofiro [pyxecreoro pezurHo HocH Bcur{KH pr,rcKoBe H
o6lanr, npoH3Tlrqatllll or npaBoro Ha co6creeuocr, ce rcracu$ t4r+rpa xaro $uHaucoB Jrr43r4Hr. llp,a
3anor{BaHero utu, $uuaucoBl{Te III,I3HHII,I ce KarrIaTurranpar no rIo-HI,IcKara or cnpaBeAngBara ueHa Ha
JII'I3I{HroBoro o6opy4naHe It cerarrluara crofiuocr Ha MHH}rMiurH}lre Jrr,r3uHroBr4 rrJrauaHur. Bcsrco
rIn3I'IHfoBo nnaqaHe ce pa3rlpeAenq Mexry 3aAbD(eHrrero r,r $nuaHconzre pi3xoAr,r, raKa qe
JII'l3I'IHroBoro 3aAbJI)KeHHe Aa HaMar.sBa c [ocroqHeH TeMrI. Ctntrcreaurr4Te 3aAbJrxeH].ts ro
JIpI3I{Hra, HaMaJIeHh c $I'ruaucoeure pa3xoAu, ce BKJrrorrBar B Apyru Atnrocpor{Hu 3a1.blr}KeHufl.
Bcqrco nnalrlaHe IIo JIIt3I{Hfa ce pa3rlpeAenf, Me)r(Ay rJraBHr,rqa vr rrrxna, raKa qe Aa ce nocrr.{rHe
nocTotHeH JIlDGe4 pa3xoA B npoUeHTHo I'I3p3)IteHIre, I43iIItcJTeH na 6asa Ha ocTarbrrHara rnaBHr4ua.

I4uoruteo MaIxl'IHI'ITe u o6opy4eauero, npzgo6uru noA $opnaara Ha SzHaucon JrH3r.rHf ce
aMoprH3l4par 3a rlo-Kbcl,u or cpoKoBere Ha rroJte3eH )KLTBOT Ha aKTr{Ba n cpoKa Ha Jru3trHfa.

2.18 (DuuaHcupaHuq or rrpaBrrreJrcrBoTo rr tro fiporpaMrl

OuuaHcupaHHt or npaBuTeJlcrBoro I{ no nporpaMu ce orquTar no c[paBeA nusa crofiuocr, Kofaro
I'IMa AocrarbqHo clrrypHocr, r{e Sunaucnpauero IrIe 6r4e nolyreHo r.r [pyerecreoro ule crra3Ba
cbITbrcrBaIqI'ITe fo ycJIoBI'tt. @uuaucupaHllt or npaBr4TencrBoro tr [o npofpaMn ce pa3cpoqBar H
cucreMHo nppBHaBar Karo ApyrLI npnxoAr{ B orqera sa eceo6xsarHnflT AoxoA c uen cbnocraBqHero
HM cbc cborBerHure piBXoAlI, 3a r{flero KoMrreHcr{paHe ca [peAHiBHarreuu. @usaHcHpaHvr or
TIpaBHTeICTBOTO I4 nO nporpaMlr, cBbp3aHr,I cbc rroKynKara Ha r,rMorH, MatrrHHlr n cbopb)KeHplt ce
rlocoqBar e 6anaHca Karo pa3cpoveHlr SuHaHcvpaHlfl n ce npr.BHaBar Karo Apyrh rrprrxoArl B orr{era
sa nceo6xBarHr4flT AoxoA sa 6aza JII{HeeH MgroA 3a cpoKa Ha oqaKBaHr,r-r nore3eH xotBor Ha
CbOTBCTHI4TE AKTHBI,I.

2.19 fJpugHaBaHe Ha rrpuxoArrre

flpuxoglEre BKJrIror{Bar cnpaBeAnr,IBara rleHa Ha rrpoAareHfiTe croKr,r H ycrryrr4, HerHo or AaHT,rIr4
Bbpxy Ao6aseHara croftHocr u npeAocraBeHu orcrtnru. llpuxoAh ce rrpr43HaBar Karo cJreABa:

lpyxecreoro npl'l3HaBa rIpHXoAI,I, Koraro cyMara Ha rrpuxoAa Mo)Ke Aa 6rre Ha,4ex,qHo
onpeAeneHa, Kofaro e B63Mo)I(Ho npeAnpl4trl4eTo Aa nonyqu 6tleutu 14KoHoMHqecKH r{3ro,Ir4.
I'I orroBapt Ha Kpnrepl'tl'Ire 3a Bc.tIKa 4efiuocr ua [pyNecrBoro, o6.scueHn rro-Aony. Cylrara ua
TIpHXOAa He Ce rlpheMa 3a HaA9XAHO H3MepeHa, AoKaro He ce pa3perxar Bcr4rrKr,r HenpeABHIeHH
o6ctosrercrsa cBbp3aHLI c npo4ax6ara. [pyxecreoro ocHoBaBa cBor{Te npeLIeHKH Ha
I'IcropHr{ecKHTe pe3yJlTarh, sgeN{afrxl4 rIpeABuI Bla!'a Ha KJ'rr{eHTa, BHI'a Ha cnenKara A
oco6eHocrure Ha BcrKo c[opa3yMeHr,re.

L A
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C.reronoqua rroJrr{TrrKa (npoguxeune)

2.19 lps3HaBaHe Ha rpuxoAure (npoqr.nxeuue)

(a) Ilpodacr6a ua cmoKu - npodacrc1a ua edpo
lpyxecreoro orrJlexAa H npoAaBa xHBorHH Ha eApo. llpuxo4ure or npo4aN6r,r ce npr.r3HaBar,
Koraro [pyxecrroro e AocraBI,IJIo croKara Ha r:bproBella Ha eApo, KJrr,reHTa vMa nbJrHara
cno6oga Aa orlpeAeJlfl HaquHkrre H IleHr,rre 3a rrpoAaxla, u ur,va Heu3nbJlHeHn 3aAbJrxeHr,rt
KoHTo 6uxa uouu Aa Bb3[pe[.f,TcrBar npr.reMaHero Ha oroKara or tbpfoBerla. ,{ocraBKara He ce
cl{ura r{e e ocb[IecrBeHa, AoKaro croKr{Te He ce AocraB{T Ha OnpeAeneHoro M.f,cro, pr{cKoBere
or nofHBaHe IE :ary6u He ce [pexBbpntr Ha rr,prcBer\a, vltv AoKaro rbproBerla He npgeMe
rIpoAyKrHTe cro6pasHo AofoBopa 3a rrpolax6a, yrooopKnre 3a rrpueMaHe Ha croKara ca
crIa3eHI{' I'IJII'I AoKaro {pyxecrnoro ue cr6epe o6exrusuu AoKa3areJrcrBa, qe Bcr{rrKr4 KpHTepHH
3a npueMaHeTo ca u3rIbJTHeHI,L

t

XHsorHLIre arecro ce ilpoAaBar c orclbnKu 3a Korur{ecreo. flpo4ax6ure ce npH3HaBar ma6aza
Ha IIeHI{Te orlpeAeneHl{ c AofoBopr{Te 3a npoAax5a, HaMaJIeHr,r c oqaKBaHrdre orcrbrlKll 3a
KoJluqecrBo I{ BbpHara npoAyKllr{r B MoMeHTa Ha npo4ax6ara. OqarceaHr4flT eBeHryaJreH pa3Mep
orcrbnKl'I a Ha BbpHara [poAyKIIHt ce oflpeAenr Ha 6a:a ua HarpynaHr.rq AocefaueH orrr4T.

llpaxogr,rre or rIpoADK6u sa croKl4 ce [pu3HaBar, Kofaro lpyrNecreoro npoAaBa croKara Ha
rurr.reHra. llpogax6ure ua gpe6uo ce r,r3B6prxBar u 6pofi.

(6) Ilpodaucdu ua ycnyzu

ilpuxognre or npeAocraBeHl,I ycJlyrld ce rrpr43HaBar B orirerHr,r.rr [ep]roA, e rcoftro ca u3Bbp[reHr4,
sa 6a:ara Ha crerleHTa Ha rr3IIbJIHeHHe, olpeAeneHa Karo npoqeHT Ha H3Br,pueHure ycnyrg Ao
MoMeHra or Bcr4qKH ycnyru, Kouro rpr6na p.a6.s4ar npeAocraBeHn.

(n) Ilpuxodu om ruxlu
flpuxogare or JIHXBI,I ce npu3HaBar rrpo[opur4oHaJrHo Ha BpeMero, Karo ce r{3noJr3Ba MeroAa Ha
eQercrnnHara ruxBa. llpn o6esqeHKa Ha B3eMaHe, ,{pyxecreoro HaMaJusa 6araHcoBara My
crofigocr Ao Bb3craHoBlrMara uy crofiuocr, Koqro [peAcraBnqBa orraKBaHure 6tAeulu napprrrHg
noroqH, AI{cKoHTItpaHH Ha 6asa Ha rlbpBoHaqanuara eQexurBeH Jrr4xBa. flpr,rxo4ure or JrrrxBlr no
o6esqeueHure 3aeMI{ ce npI,BHaBar B 3aBr,rcuMocr or rrperleHKara Ha ptKoBoAcrBoro 3a rrxHara
cr6upaeuocr.

2.20 pa3lpeAeJreHlre Ha ArrBHAeHTrr

PasnpegeleHl{ero Ha AI,IBHAeHTT{ Ha aKrlrroHepr,rre Ha [pyerecruoro ce npr{3HaBa Karo
3aA6Jl)KeHlre ntn SuHaHcoBHTe orqerr,r B [epnoAa, e rcoftro e o4o6peHo.
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Vnpaueuue Ha QuuaucoBrrfl pHcK

3.1 @arcropn, ropalr(Aarrlu QuHaHcoBuq pucn

[efinocrra na [pyxecrBoro e cBbp3aHa c peAr{rla pucKoBe, B ToBa qr{cno rra3apeH pr4cK
(nx"urcunaq efexra or rlpoM.nHara Ha BanyrHrare KypcoBe, pucK or npoM.f,Ha sa 6rAeulure
ilapHqHll rIoroUI{ B pe3ynrar Ha npoMrHa B rra3apHr{re JTHXBeHU uzea), KpeAr,rreH pHcK,
JII{KBITA€H pI,IcK. Ptronogcrnoro Ha fpynara ce crpeMu Ia HaMiuru Bb3MoxHrrre
He6laronpuxruu eQerru Bbpxy 4eftHocrra, cBbp3aHr4 c re3r, pHcKoBe, Karo HMa 3a uen Aa
HaMaJII{ eBeHTyaJIHLIre ue6laronputrHl4 eoexrn Bbpxy QuuaHconu{ pe3ynrar ua lpyxecraoro.

Vnpan,reuuero Ha pl4cKa ce LI3BbpIuBa or Suuauconur orAen na [pyxecrBoro. Toen or4en
ycraHoBf,Ba h oIIeHtBa SnuaHcoeure ptdcKoBe B rrcHo cbrpyAHr.rqecrBo c pbKoBoAcrBoro.
,{efiHocrure, cBbp3aHH c ynpaBneH}Iero Ha pr.rcKa, MaKap r{ Aa He ca Sopvryn .zpaHl nHcMeHo,
HMar 3a Uen Aa noKpI.{tT cneqtlQnvun o6:racrlr, Karo BaJr},TeH pr{cK, rrHXBeH pHcK, KpeAHTeH
pHcK h Jrr4KBnAeH pr4cK.

(a) nasapeu pucrc

(i) Banymeu pucrc
Eurapnr e ocHoBHr{rr rra3ap na [pyxecrBoro Karo cburecrBeHara rracr
I,I3BT,PIIIBA B MECTHA B'IJIYTA, KO.'ITO E QNrcCUPAHA KbM CBPOTO. OCUOSHI,TTE

flpyNecreoro ca qyxAecrpaHHr.{ nurla Karo cAenKrdre c rrx ca AeHoMrrHupaHH
Haqr,rH, pr,rcKbr oT rrpoMrHa Ha BanyrHHTe KypcoBe e ofpaHr4qeH.

(ii)Iteuoou pucrc

[pyxecrnoro He e u3nox(eHo Ha cbrrlecrBeH pr{cK or rrpoMrHa B ueHr.rre Ha
CTOKI,ITE CU.

oT cAeJrKHTe Ce

AOCTaBT{I,IUH Ha
B eBpo. flo ro:u

rrpoAyKrlr.{rra H

(iii) Pucx om npo^4eHu G naputtHume nomoqu u cnpalednuaume cmoiluocmu s p%)).nmam Ha
npoMflHa Ha .AuXAeHUme HU6A

Ttfi xaro [pyxecreoro HqMa 3Har{HTeJTHH JrHXBoHocHvt aKTvrBu, npnxoAnre My r4 orreparr4BHr,rre
napHqHI,I noroIIU Ca AO fontMa cTeneH He3aBprclrMvt or rrpoMeHr{Te Ha nSapHI4Te Jrr{XBeHH Hr{Ba.
lpyxecrooro e I'I3JIo)KeHo Ha J'II{xBeH pr.rcK, cBbp3aH c nonfreHrd 3aeMH. 3aeltnre c nJraBarrl
JII{XBeH npoUeHT Ll3Jrarar {pyNecrnoro Ha rruxBeH pr4cK, cBbp3aH c orKJroHeHr,rs Ha 6r,gequre
naplrIHI'I noroIIH. 3aelrure c {uxcupaH JII,IXBeH nporleHr rr3Jrarar,{pyexecraoro Ha nHXBeH pHcK,
cBbp3aH c rlpoMtHa Ha oueHKara Ha 6r4erqara c[paBeAJrHBa croftHocr Ha 3aeMHre.
flpyxecrnoro noJIfIaBa 3aeMI,I or KounauvflTa - lraftrca Ha $uxcr,rpaHa JrrEXBeHr,r [poueHr]r,
KolITo ce orr{I,ITar rlo aMoprll3vrpal1'a ctofitroct, B pe3ynrara Ha Koero He e H3JIoxeHo Ha JrI4xBeHr4
pr,rcKoBe.

(6) RpedumeH pucK

Kpe4uruurr plrcK ce pbKoBoALI Ha rpy[oBo Hr.rBo. KpegnrHrarr pHcK rrpor.r3nrr3a or rrapr,r H
[apur{Hu eKBLIBaJIeHTil, or KpeAlzrHr,r eKcno3Lrr\vu Ha rcproBqr,r Ha eApo r.r gpe6Ho, BKrror{HTeJTHo
Heu3nJTaTeHH B3eMaHut LI AoroBOpeHI4 cTonaHcKu onepaquu. [pyNecrBoTo H.rrMa cbrrlecTBeHa
KoHIIeHrpaIIprs. Ha KpeAI,ITeH pucx. llonlrrr4Kara, Konro ce cJreABa, e npogax6rrre Aa ce
I'I3BbpuBar caMo c KJIIIeHTH, KoI,ITo uuar 4o6pa penyrarlr,rf, no orHolleHlre Ha o6clyxeaHe Ha
3A.IIbJI)KEHHflTA CId,
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