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1. IIpaBen craTyT

HNPOAYKT HA TOJHMHATA OO ([dpyKecTBOTO) € MAPYXKECTBO C OrpaHUYEeHa OTrOBOPHOCT,
peructpupaso Ha 21 Anpun 2016 romuna, EMK 204043870. AnpeckT Ha perucTpanys Ha JIpy»ecTBOTO ¢,
rp. Codus p-H KpacHo ceno, yn.Jlronus mianusa, Ned. er.7, an.25. CobcTBeHMIM Ha KanuTana ca Panuua
Maxcumona bexap u Muna Haiinenosa Bekoga.

OcHoBHaTa JeHHOCT Ha HpY)KGCTBOTO € CBBp3aHa C pPEeKIlaMHa, KOHCYJITAHTCKAa, MApKETUHIOBa U
NocpeAHUICCKA )L[eﬁHOCT, KaKTO U BCUYKH JIPpYyryd BUAOBE peKiiaMa .

o

2. Ba3a 34 H3roTBAHE HA (l)ﬂHaHCOBllﬂ OTY€T H CYECTOBOAHM l'lplll'llll/lllll
2.1. ba3za 3a m3rorssane

Jlpy;KecTBOTO BOIM CBOETO TEKYIIO CUETOBOICTBO M M3TOTBS ()MHAHCOBHUTE CH OTYETH B CBHOTBEICTBUE C
H3MCKBAHHUATA Ha OBIrapckOTO THPrOBCKO M CYETOBOAHO 3aKkoHomaTencTBo. OT Havyanoro Ha 2005 roguna B
Bwirapus ca B cwia HauuoHaaHW CTaHIapTH 3a (DMHAHCOBHM OTYETH 32 MAJKH W CPeJHH NPeNIIPHSATHS
(HCOOMCII), npuetu ¢ [locranosnenue Ne 46 ot 21 mapt 2005 roguna va MuHHCTEPCKHUS CHBET, U3MEHEHH
u ponbiaHeHu Tnipe3 oktomBpH 2007 roauna. C IocraHoBnenne Ne 394 or 30 nexemspu 2015 roauua ca
[pHeTH TPOMEHH B HANMEHOBAHHMETO HA CTAaHAAPTHTE KaTo AYMWTE ,,CTAHAAPTH 3a (DHMHAHCOBM OTYETH 3a
MAJIK{ ¥ CPeIHH NPSINPHATHS” ca 3aMEHEHH ChC ,,CUeTOBOAHH cTaHAapTH . C MOCTaHOBICHUETO Ca BHBEICH!
pasnopenbure Ha upextusa 2013/34/EC ot 26 ronu 2013 roauna Ha Epponeiickus napnamesT 1 Ha CpBera
OTHOCHO TOJHMLIHHUTE (DUHAHCOBH OTYETH, KOHCOJHIHPAHUTE (DUHAHCOBH OTHETH M CBBP3aHUTE JOKIAAM Ha
' HAKOM BHJOBE NpPEANpPHATUS M 3aM3MeHende Ha Jlupextusa 2006/43/EO na EBpomeiickus mapiaMeHT U Ha
CeBeta u 3a ormsaHa Ha Jupexruru 78/660/EVO wu 83/349/EMO na Cheeta. HanuoHallHHUTE CUETOBOAHH
crangapta (HCC) ca B cuna ot | sinyapu 2016 roausa.

Tosu q)HHaHCOB OTYET € U3T'OTBEH B CHhOTBETCTBHE C HCC, JeHCTBAIM KbM JaTaTa Ha OanaHca.

DUHAHCOBUAT OTUYET € U3rOTBEH HPH CIIa3BaHC Ha IPUHLUIIA Ha UCTOPpHUYICCKATa LICHA.

Hacrosiqusar ¢uHAHCOB OTYET € W3roTBeH C OO0 MpeJHA3HAUYCHHe W OCUrypsBa HHGpOpMalud 3a
(MHAHCOBOTO CBHCTOSIHHE, PE3YyNTaTUTe OT AEHHOCTTa M IapH4YHUTE MOTOLM Ha J[py>KeCTBOTO 3a rOJUHATa,
npuKsroyBaina Ha 31 pexemspu 2017.

KeM faraTta Ha M3roTBsHe Ha (UHAHCOBHSA OTYET PBKOBOACTBOTO Ha JIpy:KeCTBOTO INpaBH OLICHKAa Ha
coco0HOCTTa Ha TPeJNPUITHETO Ja NPOTbKH AeHHOCTTa CH KaTo AelicTBamo npeanpustue. [Ipu onenkara
JlaJIi TIPEATIONIOKEHUETO 3a JIHCTBAILO IPEeANpUsATHEe € YMECTHO, PBKOBOACTBOTO B3eMa IPENBHA Lidiara
HamyHa uHpopMaims 3a Oblelnero, 3a Hail-Manko, HO 0e3 Ja ce orpaHuuyaBa no 12 Mecena OT Kpas Ha
OT4eTHHs HepHol. B pesyirar ot olieHkaTa Ha PHKOBOJCTBOTO, TO3U (bpmancos OTYeT € U3roTBeH Ha Oasa Ha
TIPUHIMIA Ha AeHCTBAILOTO NpEeNIpUsiTHE.

2,2.  Ortverna BaayTa -
JIpy>KeCTBOTO BOAM CHETOBOJACTBO ¥ CHCTaBs (PMHAHCOBM OTHETH B HALlMOHAJHATa BaiyTa Ha PemyGnuka
Bbearapus — Oearapcku neB. ToBa e Basmyrara, BR3MpHeTa Karo O(HIMAIHA, B OCHOBHaTa MKOHOMHMYECKA

cpena, B kosATo [{pyKecTBOTO onepupa.

Hacrosmust (1)I/IHaHCOB OTUYCT © U3rOTBCH B XWJIAIU JICBA.
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2.3. CueToBOAHH NPEANOJIOKEHHSA U NPHOJIAZUTEIHA CUETOBOAHU NpeleHKH

ITpunoxeHneTo Ha CUETOBOJHHMTE CTAHAAPTH H3UCKBA OT PHKOBOACTBOTO [a NMPHIOKH HAKOM CUETOBOAHH
MPEIHOJOKEHUS U MPUOIU3UTETHN CYETOBOJHU MPEIICHKH NPH M3rOTBAHE HA TOMMINTHUA (PHHAHCOB OTHET U
NpHU OIpenelisiHe Ha CTOMHOCTTa Ha HAKOHW OT aKTHBHTE, NACHBHTE, PUXOANWTE W pasxopure. Benuku Te ca
M3BBPIICHH BH3 OCHOBATa Ha Hali-mo0para mpeleHKa, KOsATO € HalpaBeHa OT PBKOBOJCTBOTO KbM JaTaTa Ha
H3rOTBAHE Ha (PHHAHCOBHS OTHET.

2.4. UYyxgecrpaHHa BaxyTa
Coenxure B 4yXKIECTpaHHA.BAIyTa CE BIMCBAT IIHPBOHAYAIHO KaTO KbM CyMaTa Ha 4y:KAECTpaHHaTa BajlyTa

ce mpuwiara HEeHTpATHUAT Kype Ha Bwiarapcka HapopHa Ganka (BHB) xpMm patara Ha caenxarta. KypcoBure
PA3NIUKHY, Bb3HUKBAIH TIPY yPEXAaHe Ha BaTyTHUTE NapUYHU IO3HLMH WM ITPH OTYMTAHETO HA TE3H MapHUYHH

- IIO3HUIHM IIPpH KYPCOBE, pa3indHH OT TO3H, IO KO#TO ITBPBOHAYAIHO Ca (835578 IpHU3HATH, C€ OTYMUTAT B OTUETA

3a NIPUXOJAUTE U Pa3XOAUTE 3a CbOTBETHHS NIEPUOA.

[NapuuHuTEe TO3ULMM B dyXAecTpaHHa BatyTa KeM 31 mexemBpu 2017 romuHu ca OLCHEHH B HACTOAMIUA
¢riHaHCOB oTyeT 1o 3akmounrensus Kype Ha BHB. Or 1 snyapu 1999 rogusa 6barapckusr jes € ¢ GUKCHpaH
Kypc KbM eBpoTo: 1.95583 seBa'3a 1 espo. :

2.5. CpaBunrenna undopmanus

HpyxectBoTo € yupeaeHo npes Anpui 2016 roguna 4 e Bomcano B ThproBekust perucThp npu AreHuus o
poucBaduaTa Ha 21 Anpui 2016 roguna Kato OCHLIECTBABA THPLOBCKa neiiHocT mpe3 2016 roausa, nopamu
KOETO B HAacTOSHIMS (PUHAHCOB OTUET HE ca NPeICTaBEeHH CHIIOCTABUMH JaHHH 32 IIPEIXO/ICH OTUYETEH NEPHO.

3. ,[Ie(l)ﬂllllllﬂﬂ H OIICHKA HA €JICMCHTHTC HA (l)ﬂHaHCOBlHl OTHYCT

3.1. JInarorpaiiNd MATEpHAIHA AKTHBH

ﬂ'BJ’IFOTpﬁﬁHPITC MaTepHaIHH aKTHBH Ca HETEeKyIlHW aKTHBH, KOMTO CC€ JbpXKaT, 3a Aa CO H3MNOJI3BAT 3a -

IIPOH3BOACTBO HIIM NOCTaBKa Ha CTOKH HJIM YCIIYIrH, 3a OTAaBaHe 1oJ HaCM MM 3a aAMHUHHACTPATHUBHU LCIIN U
CC OYaKksa Ja 6'L,Z[aT HM3IIO0JI3BaHH 34 ITOBCYC OT CAHUH IICPHOA.

JiearoTpaliHuTe MaTepUaTHM aKTUBH Ce NPH3HABAT KAaTO MBPBOHAYAIHO Ce OIEHABAT MO LEHA Ha
npuaoGHBaHe, KOATO BKJIXOYBA MOKYIIHATA IIEHA, MHTA M HEBH3CTAHOBMMH NAHbBLHM, KAKTO W BCHYKH MPEKH
pasxoAy 3a NPHBEXKIAHETO HAa aKTHBa B PalOTHO CHCTOSIHWE M HAa MSCTOTO 3a IpelBHICHaTa My OT
PBKOBOACTBOTO ymoTpeda. Ciell MbpBOHAYATHOTO WM NPH3HABAHE XBJIrOTPaHHUTE MaTepHalHH aKTHBU ce
OTYHTAT IO IIeHa Ha MpuIo0KBaHe, HaMalleHa ¢ pa3Mepa Ha HauyKCJeHaTa aMOPTH3aLMsI M €BeHTYalHH 3aryou
oT 00e31eHKH (BIK NpHIIoKeHHe 3.2).

IMocmeapamy pasxoqy ce KalUTaNM3HpaT B CTOIHOCITA HAa aKTHBA, CaMO aKO OTTOBapAT HAa KpUTEpUUTE 3a
NpU3HaBaHE HAa KMOTH, MAalllUHY, CHOPBKEHWS, O0OpyABaHe M HeMaTepHaIHH aKTUBH. Bcuuku apyru
NOCIIEABAIIY Pa3XO/U Ce NPU3HABAT TEKYIIO B IIEPHOJA, NPe3 KOKHTO ca HalpaBeHH.

JIpy’kecTBOTO € ONpeleIo CTOMHOCTeH fpar Ha chiuecTBeHOCT oT 700 neBa, KaTo BCHYKH NpPUIOOHTH
aKTHBH 1107 TO3M MIpar ce OTYMTAT KATO TeKyINW Pa3xOH, KaTo He ce B3eMa IPeABH[ Jald Te OTroBapAT Ha
ITOCOYEHHUTE TI0-rOpe KPUTEPHUH 3a MPU3HABAHE HA AKTHBH,

AMoansame‘e CC€ HAYHC/IBAT BB3 OCHOBA Ha IPCUCHCHHA IMOJIC3CH JKHUBOT Ha aKTUBUTE, YPEC3 U3IOJI3BAHCTO
Ha JIMHEHHUSA METO. Tloe3HMAT KHBOT Ha AKTUBHUTE CC OIPEACJIA B 3aBUCUMOCT OT OYaKBaHaTa IIOJIC3HOCT Ha
AKTUBHTC 34 I[py)KeCTBOTO ue B’Ll'[pOé Ha IpELCHKa, OCHOBaBallia CC Ha OITUTa C 1'10,2106HI/I aktuBuy. [Tome3nusar
JKHBOT Ha ﬂ’LHI‘OTpai;IHHTe MaTepHaJIHIj/I aKTHBHU € OIPENC/ICH, KaKTO CjieaBa:
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3.1. dnarorpaiinu MATEPUAJIHM AKTHBH (IPOIbLKEeHHE)

ITosie3en HABOT A 2017
O6opynBsane : 4 roquHu
KommoTpu : : 2 ronuHA

Hauucnasanero Ha aMopTHu3aluATa 3anoiBa OT Mecela, CieABall Mecela, B KOHTO aKTHBBT € HAIMYECH 34 )

ynotpe6a u ce peKpartsaBa OT Mecela, CleABalll Mecelid, B KOWTO ChOTBETHHUAT aKTHB € U3BaJIeH OT yrnotpeda,
HE3aBHCHMO OT IPHUYMHHTE 33 TOBA B choTBeTcTBHE ¢h¢ CC 4 OTynTaHE Ha aMOPTU3ALMUTE, MM JaTata Ha
OTIHCBAHETO MY.

[MpunaranusaT MeTOJ 32 aMOPTH3aLMA U MOJIE3HHUAT )KUBOT HA aKTUBUTE Ce Nperjexaar Hal-Majko B Kpasd Ha
BCsiKa (PMHAHCOBA TOJIMHA ¥ Ce M3BHPHIBAT IPOMEHH B TAX C LIEJ Ia ¢ OTPasAT Objelara ynotpe6a Ha akTHBA
¥ OYaKBAHUSAT MOJEN 3a H3MOJ3BaHe HA OBACIIUTe HUKOHOMHYECKH ITOJI3H, NPUCHINHM HAa CHOTBETHHA aKTHB.
AKO CBILECTBYBAT TaKUBa IIPOMEHH, Te €& OTUMTAT KaTO IIPOMAHA B NPUOIHU3UTETHATE CUETOBOAHH MPELICHKH
B crotBercTBUe ¢b¢ CC 8 HeTHu meyanOu u 3ary6m 3a nepuosa, QyHIaMEHTAIHM TPEIIKH M NPOMEHH B
CYETOBOJHATA IOJIMTHKA, 3eMH, aKTHBH B MPOLIEC HA W3rpak[JaHe M HAIBIHO aMOPTU3HPaHU aKTHBH HE CE
aMOpTH3HUpaT. '

3.2. OGe3uenka Ha ALJArOTpaiHN MATEPUAJIHHA AKTHBH

KbM Kpas Ha BCEKH OTYETEeH Iepuol PHKOBOACTBOTO Ha J[pyKeCTBOTO NIpaBH NPEleHKA Al CHIIECTBYBAT
UHOUKapK 32 o0e3lleHKa Ha JBJITOTpaliHu MaTepualHM  akTUBU. B ciydalf, ye ce yCTaHOBH, Y€ TaKuBa
HUHAWKALMHA CBHILIECTBYBAT, C€ U3TOTBS MPUOIH3HTENHA OLIeHKA Ha BB3CTAHOBHMATA CTOMHOCT Ha CHOTBETHHS
aktuB. Koraro He € Bb3MOXHO [1a Ce U34MCIIH BB3CTAHOBUMATA CTOMHOCT Ha OTAENHMS aKTUB, Jpy»ecTBOTO
omnpeness BH3CTAHOBHMATA CTOMHOCT Ha eJMHUIIATA, FeHepupallla [apH4HH MOTOIM, KbM KOATO aKTHBBT
TIPUHAIJICHKH.

Bhb3cTaHOBHMAaTa CTOMHOCT € MO-BHCOKaTa CyMa OT CIpPaBeUIMBaTa CTOMHOCT, HaMajieHa C PasXxoiuTe o
nponax6a Ha NaneH aKTHB M CTOMHOCTTa My B yrioTpe6a. Korato Be3cTaHOBMMATA CTOMHOCT Ha ajieH aKTHB
(wi Ha efUHMIIA, reHepupalia NapHyHK NMOTOLM) € NO-HUCKAa OT NPEHOCHATA My CTOMHOCT, MOCJCAHATa ce
HAMAJISBA O PasMepa Ha Bh3CTAHOBMMATA CTOMHOCT. 3ary6ata oT ofesleHka ce Mpu3HaBa BeJHara B OT4eTa
3a NPUXOAMTE U Pa3XOAUTE.

IIpu BB3cTaHOBABaHe Ha 3aryba oT obeslienka, GalaHCOBaTa CTOMHOCT HA akTHBa (WIM HAa EIWHHILIATA,
reHepupalla MApUUHM NOTOLM) Ce YBEIMYaBa NO MPOMEHEHATA My BB3CTAHOBHMA CTOHHOCT, HO TaKa, 4e
anaHcoBaTa CTOMHOCT Ja He TpeBMINaBa CTOHHOCTTA, KOATO OW Gmia omperefeHa TPH TNOJIOXEHHUE, Y€ B
IPENXOAHH NEPHOH He e Owia npusHaBaHa 3aryba oT oGeslieHKa 3a JaJleHHs akTHB. Bp3cTaHOBABAHETO Ha
3ary6a ot o0e3leHKa ce PU3HABa BeHAra Karo MPUXOx. ’

3.3. @®uHaHCOBH HHCTPYMEHTH

®uHaHCOB HHCTPYMEHT € BCCKH IOrOBOD, KOHTO nopaxxma e,HHOBpeMeHHO KaKTO (l)I/IHaHCOB aKTHB B ©IHO
NpEeaANpUATIC, TaKa U (1)I/IHaHCOB I1aCHuB UIH I/IHCprMCHT Ha CO6CTBGHI/I}I KalmuTajl B APpYyro npeanpusaTue.

DUHAHCOBUTE aKTHBU W TIACHBH CE MPU3HABAT B CUETOBOAHMSA OanaHc, korato JlpyXKecTBOTO CTaHE CTpaHa B
JOTOBOPHHTE YCIOBHA HAa HHCTPYMEHTA. lIpM IbpPBOHAYAIHOTO MM MPU3HABAHE (DUHAHCOBHUTE AKTUBU H
NaCHUBH C€ OLIEHSBaT IO CIIPaBeAMBaTa CTOMHOCT Ha JAJCHOTO MM IIOy4eHOTO 3a HEro BIIOXKCHHE H
pasxofuTe IO M3BHPILIBAHE HA cHeNka ¢ (GUHAHCOBM MHCTPYMEHTH (XOHOpapH, KOMHMCHOHHH M JPYrd
BE3HATPAKACHHUS, M3IUIATCHU HA areHTH, OpOKepH, KOHCYITAaHTH M JIPYTH; NaHBLH, TAKCH, PaspellieHus H
JpyTH, H3IUIATEHH Ha OOPCM M peryJalMOHHM OpraHu; TpaHCepHH [AHBLM, MHTa M ApyrH). B
ITBPBOHAYAIHATA OLCHKA Ha (MHAHCOBMTE MHCTPYMEHTH HE Ce BKJIIOYBAT MOJIYyYCHHTE NPEMHU M OTOMEBH,
dvHaHCHpaHus W pasupeesieHKs Ha afMAHICTPATUBHY U APYTH OOLIM Pa3XOiy.

3a neMTe Ha TOC/IEABALIOTO OLICHABAHC, I[py)KCCTBOTO Knacml)uunpa d)I/IHaHCOBI/ITe CH aKTUBH ¥ NIaCHBH B
CIICOHUTEC KATCTOPUM: THPrOBCKH U APYIrd B3eMaHMs, Bb3HHUKHAIH ITbPBOHAYAHO B NIPEIIIPUATUETO U

-
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33. ®unauncosm UHCTPYMEHTH (nponwmcenne)

(UHAHCOBM MACHMBY BB3HHMKHAIM IIEPBOHAYANHO B npeanpusaTHero. Knacupuimpanero B ChOTBETHATA IPyIia
3aBUCH OT IIEJITa K CPOYHOCTTA, C KOSATO € CKIIOUEH ChOTBETHUAT JOrOBOP.

MeToasT Ha ehEeKTHBHHS JIMXBEH NPOLEHT € METO, NPY KOHTO ce M3UMC/IABa aMOPTH3MpPaHaTa CTOMHOCT Ha
¢duHaHCOB aKkTHB WM NackB (WM rpyna (UHAHCOBHM aKTMBW/TIACHBHM) W CE€ DPasmpesesis pasXoxpT HWIH
TIPUXOIBT OT JIMXBH B CHOTBETHHS OTYETEH HePHOA. EQEKTHBHUSAT NUXBEH NPOLESHT € IMXBATa, KOATO TOYHO
JMCKOHTHpA OYaKBaHWTE ObIEIH NapUYHH IUIAIIAHKS WIM TIOCTHIVICHHS 32 NEPHOJA HA OYaKBaHUsA JKHBOT Ha
(MBAHCOBMA MHCTPYMEHT, WIM KOTATo € HOAXOAINO 3a IO-KbC MEepHol, A0 OanaHcOBaTa CTOMHOCT Ha
(HHAHCOBHS aKTHB WM I1aCHB.

3.3. @uHAHCOBH HHCTPYMEHTH .
3.3.1. Twvpzoecku u Opyzu 63emanusn, 6b3HUKHATLU HDPEOHAYATIHO 6 RPEORPUAMUCINO

T’pr‘OBCKI/ITe H JpYruTe B3€MaHHUs Ca HEACPUBATUBHHU ¢)HHaHOOBH aKTHBH C (bHKCI/IpaHI/I WA ONpeACIUMUA
CPOKOBE 32 YpEexXJaHe, KOUTO He €€ KOTHpar Ha aKTHBCH INasap. Te BB3HHKBAT, KOratTo I[py)KeCTBOTO
IpenocTaBy NMapHHvCH peCypcC, CTOKH HIIH YCIYIH, 6e3 Jla iMa HaMEpEeHHE Ja ThpryBa BH3HUKHAJIOTO B3CMaHE.
Te3u B3emManus ca NnpeacTaBeH! 1o TAXHATA aMopTU3upaHa CTOﬁHOCT, HaMaJjiCcHa ¢ TIPOBU3HUA 3a 0663LleHKa Hu
HeC'B6HpaéMOCT. 3a TEeKYIIUTE B3€MaHUsA, KOUTO CE€ OUaKBa Ja Oopaar ypeneuu B paMKHTE Ha HopMa.anTe
KpeaUTHU CPOKOBE, aMOPTU3HpPaHaTa UM CTOMHOCT € l'[pI/I6J'II/I3I/lTeJIHO paBHA HA HOMUHA/IHATa UM CTOMHOCT.

Ha 6asa amanu3 KbM Kpas Ha BCEKH OTYETEH MEPHOJ CE M3BLPIIBA NperNiesl 3a MHIHKAIUH 3a 3aryba or
o0es1eHKa.

KoM 31 pexemBpu 2017 [IpyxecTBOTO HsIMA JIOIIH B3€MaHUA. . -

3.3.2. IHapuunu cpeocmea

TMapuuHHTe CpPenCTBA 32 UENMTE Ha ChCTABSIHETO Ha OTYETa 3a MApPUYHHA TOTOK ca HEOJOKHPAHHUTE MapU4HH
cpenctsa B 6poii u o 6aHKOBU CMETKH Ha JIpy»kecTBOTO. |

3.3.3. Twpzoecku u Opyzu 3a0baceHUA

TBprosekuTe U APYrY 3aib/DKCHUS, BH3HUKHAIM B pe3y/ITaT HA MOJYyYeHM CTOKM M YCIyIH W TapHYHH
[UIAINAHKS, HEKJIAaCU(PHULUMpPaHU Karo (UHAHCOBM IIACHBH, OTYMTAHH IO CIIPaBEAJMBA CTOMHOCT IIpe3
neyajibuTte U 3arybure, ca NMpeACTaBeHd B OajaHca [0 aMOPTH3UpPaHa CTOMHOCT. 3a TeKYIUMTE 3a/b/DKSHUS,
KOUTO Ce OuakBa Ja ObAaT ypeAeHH B HOPMAIHHTE KPEAUTHH CPOKOBE, aMOPTH3HPAHATa MM CTOMHOCT €
NPUOIH3UTETHO paBHA Ha HOMUHAJIHATA M CTOMHOCT.

3.3.4.  Ocnoeen Kanuman

OCHOBHHUSAT KammuTajl Ha Hp}’)KGCTBOTO € MPEICTABECH MO HCTOPHYIECCKA LI€Ha B ICHA Ha PETUCTPUPAHETO MY.

3.3.5. Ovuenxa u ynpaenenue Ha puHancogus puck

B ceosta pefiHoct J[py’>KeCTBOTO € H3NOKEHO HA MHOXECTBO (DUHAHCOBH PHCKOBE — IIa3apeH DPHCK
(BKJIIOUNTETHO BaJ[yTeH PHUCK, JIMXBEH PUCK M LICHOBH PHCK), KPGAMTEH PHCK M PHUCK Ha JIMKBMIHOCTTA.
JIpy>KecTBOTO He M3NOJI3Ba AePUBATUBHH (DMHAHCOBU MHCTPYMEHTH 32 YIIpaBcHHe Ha (PUHAHCOBH PHCK.
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3.3.5. Ouenxa u ynpaenenue na hunancosgun puck (npodvndicenue)

Banymen puck

JIpy»KeCTBOTO M3BBPLIBA TPAH3AKIMM B Uy>KICCTpaHHA BalyTa, JCHOMHHUPAHH B €BpO. ThH Karo KypesT Ha
€BpOTO € (PUKCHPaH KbM JIEBa (BIDK CBHIIO NpuiokeHue 2.4), JIpyKecTBOTO He e H3JI0XKEHO Ha BalyTeH PHCK.

Juxsen puck

DuHaHCOBUTE HHCTPYMEHTH, KOHUTO MNOTCHIHAIHO H3jiaratr ,pr)KeCTBOTO Ha JIMXBCH PHCK, ¢a NPEAUMHO
TNPETOCTABCHUTE U NOJIyUCHNUTE ThbPrOBCKU 3aCMHU.

Ilenoeu puck

JIpyKECTBOTO HE € U3JIOMKEHO HA LEHOBH PHUCK, THI KaTO He NPHTEXKaBa aKTHUBH, YHHUTO LICHH ca 0OBbP3aHy C
[EHUTe Ha MEXyHapOJAHUTE Na3apu.

Kpeoumen puck

.

DUHAHCOBUTE AKTHBHM, KOUTO NOTEHLMAJIHO wU3Jjarar ley)KCCTBOTO Ha KpPCOAWTCH pPHCK, Ca MNPEeIAUMHO
TBPrOBCKUTE B3CMaHU. OcHOBHO pr)KeCTBOTO € HU3JIOXKCHO Ha KpCOUTCH PUCK, B cnyqal‘fl qe KIIMCHTHUTC HE
HU3IJIaTAT CBOUTE 3aAb/DKCHUA.

KpenuTHHAT PUCK Ha APUYHHUTE CPEACTBA 10 GAHKOBH CMETKH © MHHUMAJIeH, Thii kato JIpyxecTBOTO paboTu
camo ¢ GaHKH ¢ BUCOK KPESJUTEH PEHTHHT.

BanancoBata cTOWHOCT Ha (bI/IHaHCOBI/ITe aKTHUBH, HETHO OT 3ary6n’re oT OGGSHGHKI/I, HNpeacTaB/isBa
MaKCHMaJIHaTa CTCHCH HAa KPCANTHHA PUCK, HA KOUTO I[p)I)KGCTBOTO € H3JIOKECHO.

Jureuoen puck

JIMKBHAEH PUCK © PHCKET, 4de [IpyxKecTBOTO MOXKe Aa CpellHe 3aTpPyJHEHUs NpH IoracsisaHe Ha CBOUTE
(unancoBy 3anboKeHus. C el YpaBJieHHe Ha TO3H PUCK PHKOBOACTBOTO MOJIBPIKA ONTHMANIHO HUBO OBP30
JIMKBUAHY aKTHBH (TAPHYHU CPeACTBA U B3eMaHus). JIpyKecTBOTO ce CTpeMH 3a M3TOTBA MPEIU3HH TPOrHO3M
Ha MApHYHUTE TOTOLH, KOETO CIioMara 3a €(peKTHBHOTO YIPaBJICHHUE HA TMKBUAHUA PHUCK.

3.3.6. Ynpaenenue na kanumanoeus pucKk

OcHoBHAaTa LIeT Ha p’BKOBO,Z[CTBbTO Ha I[py;xecnsoi*o npy yIpaBjICHHE Ha KanuTaJlOBHA PHCK € Ja NOAAbPKA
HUBOTO Ha COOCTBEHHUS KaIUTal B FpaHuIld, KOHUTO IIO3BOJIIBAT Ha ,pr)KeCTBOTO Aa IPOABIIEKYA CBOATa
JelHOCT Karo JAeicTRaIo NpeanpuiATHe, KaKTO U Ja OCUTYPH BBE3BPAIACMOCT Ha CO6CTBCHI/II_II/ITC My. 3a Ja
MOCTUI'HE TC3H LCJIH PBKOBOACTBOTO C€ CTPEMH AA NOAABPIKa ONTHMAITHA CTPYKTYpa Ha KalnuTajla, Taka 4c na
HaMaJIk OCHaTa Ha Karijprala.

3.4. [daubk BbpXy A0X0J1a

I[aH’BK’I:T BBPXY A0X0/a BKIIIOYBA TCKYLIWA DAHBK BbhPXY neganbara u OTCPOYCHHUTC JaHBIIH.

TCK}’H.[I/ISIT JaHBbK CC€ ONPEIC/IA B3 OCHOBA Ha obJraracmara (ﬂaH’L‘-IHa) neyanba 3a nepuoJa Karo ce rnpuiuara
e(l)eKTI/IBHaTa JaHb4yHa CTaBKa ChIilaCHO JAHBYHOTO 3aKOHOAATCJICTBO KbM JlaTaTa Ha Q)HHaHCOBI/I}I OTHYCT.

E’Wé I
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34. Jlaubk BBpXY A0X04a (IPOABIKECHHE)

OTCpO‘-IeHI/ITC JaHblIU Ca CYMHUTC Ha IOBJDKUMHUTE (B’BBCTaHOBHMI/I) JaHbLIUA BBPXY nedvanbara 3a Obpaemm
TNepHOoOH 110 OTHOILEHHUE Ha objaraemMuTe (HaMaJ'Ii[CMI/I) BpCMCHHH pPa3/IMKH. BpeMCHHHTe pasiiku ca

Pa3IAKUTE MCXAY OTUCTHATA CTOMHOCT Ha ©IWH aKTHB WU MacUB B OajaHca ¥ Heropara JaHbYHa OCHOBA.
OTcpoquPrre AaHPUHH TIIAaCHBH C€ H3YHC/IABAT 34 BCHYKH oGnaraemu BpPEMEHHH pPa3jIMKH, OO0KaTo
OTCPOYCHUTE NaHBUYHU aKTHUBH 3a HAMAJIAeMUTE BPEMEHHM pa3/IUKH C€ MPU3HaABaT, CaMO aKO HMa BEPOATHOCT
3a TAXHOTO 06paTHO NPOSABJICHHUC U aKO I[py;xechOTo e € B ChCTOAHUC B 6’1:)161].10 a reHepyupa 10CTaTb4HoO
rleqan6a, OT KOATO TC Ja Morar Ja 6’5;[a'r IPUCTIaIHATH.

OTCpO'-IeHI/ITe JAaHbYHH aKTHBH H MaCHBH C€ N3YHCIIABAT KaTO CC Ipuiiara npeamnojiaraeMara AaHbuHa CTaBKa
3a nepuona, B KOMTO Te 11e ce peanu3upar Wi roracdar, CbriilaCHO I/IH(bOpMaLlPIHTa, C KOATO I[py)l(eCTBOTO

pasfoyara KkM MOMEHTA Ha ChCTABAHE HA (UMHAHCOBHTE OTHeTH. OTCpPOUEHHTE NAHBIM Ce NPH3HABAT B
OTYeTa 3a MPUXOJUTE U PA3XOUTE, OCBEH B CIyYaHTe, KOraTo BH3HMKBAT BhB BPB3Ka C OalaHCOBA CTaTyd,
KOETO ce OTPa3fBa NUPEKTHO B COGCTBEHHUA Kamutan Ha JIpyskecTBoTO. B TO3M Cilydail ¥ OT/IOKEHHAT NAHBK
ce MocouBa NUPEKTHO 33 CMETKAa Ha Task cTaTha (B KanuTana), 6e3 1a Hamupa OTpakeHHe B OT4eTa 3a
TIPUXO/TUTE U PA3XOJIHTE. '

CriiacHo aeiicTBamoro 3a 2016 roguHa JaHBYHO 3aKOHOJATEJICTBO, JAHBYHUTE CTABKH, KOUTO Ce INpujiarat
P M3YKCIIABAaHE Ha TEKYIIUTe NJaHbYHH 3abDKeHus Ha JlpyxectBoTo ca 10 %.

3.5. = IlpusHaBaHe HA NPAXOAH H PA3X0AH

I'Ipprxo,unTe H pas3sxoJuTe ca HAYHUC/IIBAHH B MOMCHTA HA TAXHOTO BB3HHUKBAHE, HC3aBHCHMO OT NAapHYHHTC
MMOCTBIVICHHUA U IUIALUAHWA. OT‘II/ITaHeTO M CcC I/I3B’BpI.HBa IpyA crasBaHe. HA H3UCKBAHCTO 3a IPHYHHHA H
CTOHHOCTHA BPB3Ka MEKNY TAX.

3.5.1. IlpusnaBane Ha NpuMXoAu

Hpnxoz[m“e CC OLICHABAT 110 cHIpaBejiMBaTa CTOMHOCT Ha TIOJIYYCHOTO WJIH NMOMJICXKAIIOTO Ha I0JTy4YaBaHC WM
TMJIAIAHE BB3HArPaAXKACHUES, HAMAJICHO ChC CyMaTa Ha BCHYKH NPECAOCTABEHH OTCTHIIKH.

Hpnxonm‘e C€ MpPU3HABAT, KOraro cymara Ha Npuxola MOKe. Ja 6’1:,[[6 HaaCKAHO M3MEpeHa H € BCPOATHO
I[py)KGCTBOTO Ja TIoJIyud 6’I>/ZICU.II/I HKOHOMHMYECKH TI0JI3X B PE3YJITAT OT CACIIKATA, KAKTO H aKO Ca U3IbJIHCHU
CHeHI/I(bH‘IHI/ITe KPpUTECPUH 32 NPHU3HABAHE Ha IIPUXOJNTE. Cuaura Ce, Ue CyMara Ha mpuxoja He € HaJ€XKIAHO
H3MCpHMa, HOKATO HE ca OTCTPAHCHU BCHUYKH MOTCHIUAIHN HECUTYPHU YCIIOBHS, CBBP3aHU C nponaxcﬁaTa.

IIpuxoou om ycayzu

Koraro PE3YITATHT OT CHCIIKaTa 3a IIPEAOCTaBAHE Ha YCIyra MOXe a 6’6,[[6 HaOCHKAHO OLCHEH, NIPUXOABT CE€
InpusHaBa B 3aBUCHMOCT OT €Taila Ha 3aBBPIUCHOCT, IPU KOHTO NPUXOOUTE CC€ MNpU3HaABaT B CUCTOBOAHUTE
NEepUOIHN , B KOMTO YCIYIHTe Ca U3BLPLICHU. B ClIlydauTe, KOorato pe3yitarbT OT ce/IKaTa HE MOXXE Ja 6’]:-,[(6
HAJCKAHO OICHCH, IIPUXOABT CC HpPBHaBa caMO [OOTOJIKOB4, OOKOJIKOTO HaIIpaBCHUTE pasxoad ca
BB3CTAaHOBHMH.

. ‘.
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3.5.2. IlpuzHaBaHe Ha pa3xoaM

PasxojuTte ce MpPU3HABAT B OTYETA 3a NMPUXOAUTE W Pa3XOAUTE, KOTATO BH3HUKHE HamalleHWe Ha ObIenn
HKOHOMHYECKH M3TOJH, CBBP3aHH C HAMaJleH¥ie Ha aKTHB WIM yBEJIHYEHWe Ha MAacHB, KOSTO MOXe 1a Oble
OILIEHEHO HaACKIHO.

Koraro HKOHOMUYECKHUTE H3roy ¢€ OYaKBa Jia Bh3HUKBAT Mpe3 HAKOJIKO (bl/IHaHCOBI/I INCPHOAH U BPb3KaTa UM

C IIPUXOIUTC MOKE 1a 6’5,[[6 onpeacijicHa caMo Haii-001100 MK KOCBCHO, pa3sXO4UTE CC NpU3HaBaT Ha OasaTa Ha
HpoLeaypH 3a CUCTEMATUYHO U PaALlHOHAITHO pasipeaciicHue.

3.5.3. - ®unaHCOBH DPHUXOJH M pA3IX0aH
@DuHaHCOBUTE TIPUXOAU M Pa3sXOAM CE BKJIIOYBAT B OTHUETA 32 MPUXOJHUTE U Pa3sXOAMTE, KaTo c€ MOCOYBAT

IU(EPCHIMPAHO U CE CHCTOAT OT JIMXBEHU NMPUXOAM, KyPCOBH Pa3jIMKH OT BaJyTHH OIEpalMyd U OaHKOBH
TAKCH M KOMHCHOHHH. ’ ’

Jlara na cectaesse: 23 mapt 2018 roguna




