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JUNY "CTAHOAPT"AL
OTUET 3A [IAPHYIITE HOTOLH 3a 2014 roguna

fpusroycenun 2014 2013
BGN'000 BGN'000
Mocnrn- TTaawa- Hemen Hocnron- Iaana- Hemen
Jenusn HUA HOMOK JAenus HuA HOMOK
[Tapusite HOTOIH OT ONEPATHBHA eiiHOCT
Tlapiu i MOTOLUH, CRBLP3AIN € THPIOBCKM KOHTPAreHTH
1285 586 699 1350 656 694

[TapHaHi NOTOLM, CBLP3AHK ¢ TPYLOBH BhIHAMPAKACHHH

1 468 (467) 6 450 (444)
[narenn/pH3cTaloRCH AaHBLUH (§e3 AaHbIH BbPXY
nevandara) - 76 (70) 2 81 (79)
[nateni/ BL3CTAHOBEHH JAHBIM BHPXY nedandara . 4 4) - - -
Kypcosn pasiuku - 1 (1) - | (1
[Lnareni AUXBH 1 GAHKOBH TakcH - 2 (2) - 4 (4)
Jpyru noctbaeHus/naatas s 5 3 2 - -
HeTun napu4ini noToun o1/(H3noji3pann B)
onepaTuBHa eiinoct 1291 1140 151 1358 1192 166
[Tapusiiy NOTOUN OT HHBECTHIHONHA AeiinocT
TTapuuii MOTOLM, CRBPIANI € ILITOTPaiHI MATEPHANHI
AKTHBH l 6 (5) - -
[lpenocTaBeiiin/BLPHATH 3aEMH 24 b 16 57 30 27
HeTis napu4iny noTowH oT/(H3N0A3IBANH B)
MHBECTHILHONNA JeiinocT 25 14 11 57 30 27
[Tapuuun noroun ot dunancona geiinoct
[Tapissu NOTOLH, CBLP3AHN ¢ KPATKOCpoUHH (DaHkoBI)
3aeMu - 173 (173) - - -
[Mapu«iiit MOTOLN, CEBLP3AHH ¢ ABATOCPOYHH (BGaHkoRH)
3ACMH - - - - 136 (136)
Hannatenu NHXBH - - - - 33 (33)
Hernn napusaui noTonn o7/(H3noa3Bann shs)
dunancona aciinoct = 173 (173) - 169 (169)
Herno ysejtenne/(HamMajienue) Ha nApuINHTe
CPeACTBA H HAPHYHHTE CKBHBAJICHTH (11) 24
[Tapusi cPeicTBA H NAPHHIH EKBABAICHTH 1A 1
AHYApH 25 1
ITapu4un cpeacTsa W NAPHYHE CKBHBANCHTH HA 31
ACKeMBpH 16 14 25

Tpunoxcenuama na cmpanuyu om 5 00 32 ca nepazdenna 4acnl oM UIAHCOGUA omuent.

Hama na evemassne: 30.03.2015 2.

Hinvanumenen oupexmop:

Cyemogooumen:
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JUAY "CTAHJAPT"AJT
OTYET 3A MPOMEHUTE B COBCTBEHHA KATTHTAJL 3a 2014 roanna

Npuaoneenus— eHonen Pezeps ot 3aKonoBH Jpyru HaTpynaun Texryua Qb
KANHTAN nocaeABalH pelepeH pesepeu neqanon/ nevanba/ coCTREH
OUEHKH (3aryfin) (1aryfa) KAMHTA
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Caano ua 31 aexemppu 2012 118 247 21 684 566 (78) 1 558
DuHANCOR PEIYITAT 31 TEKYHIHA NepHol - - - - - 33 33
[pexanpasne na reryus 3aryfa or 2012 r. kato ~ B B} ~ (79) 78 (1)
HENORPHTA 32“'\'54'! OT MHEHATN FOUHH
Caazgo na 31 gexemppu 2013 118 247 21 684 487 33 1590
DHHANCOB PEIYATAT 30 TEKYIINS NepHoa - - - - 23 23
IMpexnLpasine Ha Tekyula nevanda o1 2013 r. kato = " » - 33 (33) -
HepasnpeaeaeHa llC‘iﬂJlﬁa OT MHHAJN FOaH
Canno na 31 nexemspi 2014 18 118 247 21 684 520 23 1613

Hpuapacennsima na copanuga om 5 0o 32 ca nepasdeatia dacm om unaiicosun omuen.

JAama na evemassne: 30.03.2015 2.
Hanvanumedien oupesmap:

Cuemosodumen:
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3UNY ,,Cranpapt* A/l

MMPAJIOXKEHUS KbM ®UHAHCOBUSA OTYUET 3A 2014 roauna

1. AHO®OOPMAILUA 3A IPYKECTBOTO

3UNY ”Crangapt” A/l e apy»kecTBo, Ch3aeHo mpe3 M. sinyapu 1965 1. JIpykecTBOTO € CbC
celaNvillie W ajpec Ha ympasieHue rp. bmaroesrpan, yn. Bacun JleBcku Ne 38. Ilocnennure
MpoMeHUu B JIpy’>KeCTBEHHUS [IOTOBOp Ca BIHCAHU B DPETUCTbpPa HAa THPIOBCKUTE IPYyXecTBa C
pemenure Ne 1705/20.04.1993 r., a B opranute 3a ynpasinenue ¢ pemierue Ne 3183/26.09.2007 r. Ha

BnaroeBrp AICKU OKPBIKCH CH/I.

1.1. Cobcmeenocm u ynpaenenue
3UNY “Crangapt” AJl uma eIHOCTENEHHAa CHCTEMa Ha YIpPaBJIEHUE CBbC CHBET Ha
nupekTopute oT TpuMa uiieHoBe. IIpencenaren va CJ] e Bo benueB ['anoBcku. [IpykecTBOTO ce
MIpe/ICTaBiIsABa U yIpaBisiBa oT M3nbanutennus qupektop Ceeriia MunueBa Muxanesa.
HpysxectBoto ¢ wact ot ['pymara ,,UurepCranmaprc” A/l
HpyxecTBOTO € 1moj npsik Koutpoi Ha ,,UurepCrannaprc” AJl, koeto nmpurtexana 68,14 % ot
kanutana. Ilpennpusaruero — maiika € cbc cepanuie W aapec Ha ympasieHue: rp. Codwus, yi.
”Koncrantun @otuHoB” Ne 2. KoHconmuaupanuTe (UHAHCOBH OTYETH HA HpEANpUSATHETO-Maiika
MoraT aa ObJaT NMpeJOCTaBeHM 3a pasriiexaane Ha cienuus anpec: rp. Codwus, yn. "KoHcTaHTHH
®otuHOB” No 2.
Kbm 31.12.2014 r. oOmusaT Opoii Ha mepcoHaia B APYKECTBOTO MO KaTETOPUH PAOOTHHUIIN U
CIIyKUTEIU € KaKTO CJIe/IBa:
e PwkoBogutenu — 3 6p. (31.12.2013 r. - 7 6p.);
e AnamuTH4HHM crienranucty - 4 6p. (31.12.2013 1. - 2 6p.);
o TexHUIM U APYTH MPWIOKHU crierayiicta — 6 6p. (31.12.2013 r. - 6 6p.);
e AjamuHuCTpaTHBEH nepconan — 3 6p. (31.12.2013 r. - 7 6p.);
e IlIpomsBoactBenu padboraunu - 30 6p. (31.12.2013 r. - 33 6p.);

e [Ipodecun He n3nckBaIy creryaiia kpanupukanus - 5 6p. (31.12.2013 r. - 8 6p.).

1.2. Ilpeomem na oeiinocm
[IpenMeThT Ha AEHHOCT Ha JIPyKeCTBOTO Tpe3 2014 r. BKITIOUBA CIECHUTE BUIOBE ONEPALIUK U
CIEJIKU:
® TpOEKTHpaHe, MPOU3BOJICTBO U BHEAPSIBAHE HAa METAJOpPEXKeIld, AbPBOOOpadOTBAIIU
MAaIITMHA U U3MEPUTEITHU PUOOPHU U ChOPHKECHHSI, CTOKH 3a OUTa, THPTOBUS B CTpaHATa U Uy KOWHA;

® OTAaBaHC I10J] HACM Ha COOCTBEHH aKTHUBH.



3UNY ,,Cranpapt* A/l
MNPUJIOKEHUA KbM ®UHAHCOBUSA OTUYET 3A 2014 roguna
1.3. Cmpykmypa na opyxrcecmeomo

3UNY ”Cranpaptr” AJl HIMa pa3KpUTH KIOHOBE U MIPEICTaBUTENICTBA.
OcCHOBHUTE MOKa3aTeJIM Ha CTONAHCKAaTa cpesia, KOMTO OKa3BaT BIMSHUE BBPXY JACHHOCTTa

Ha JPYKeCTBOTO, 3a mepuoaa 2012 — 2014 r. ca npeacTaBeHu B TabaunaTa mno-a0iy:

IHokazaren 2012 2013 2014
BBII B mMitH. neBa 80044 80282 82 164*
Peanen pacrex Ha BBII 0.50% 1.10% 1.7 % **
WNudmamus B kpas Ha TogUHATA 4.20% (1.60)% (0.90) %
CpeneH BayTeH Kypc Ha MATCKUS JoJIap 3aroauHaTa 1.522051 1.47356  1.47419
BanyTen kypc Ha maTcKus Aonap B Kpas Ha ToAuHaTa 1.4836 1.41902  1,60841
OCHOBEH JIMXBEH MPOLICHT B Kpasi Ha TOJUHATA 0.03 % 0.02 % 0.02 %
bespaboruiia 11.40% 12.90 % 10.70 %

* [Ipedsapumentu OaHHu
** 2014 2. kom 2013 2.

Hsmoynuk: Hayuonannus cmamucmuuecxku uncmumym, Aeenyus no saemocmma u bHP.

2. OCHOBHM ITOJIOXKEHHU A OT CHETOBOJIHATA ITOJIUTUKA HA IPYKECTBOTO

2.1. ba3a 3a uzcomeane na gpunancoeus omuem

@DUHAHCOBUAT OTYET Ha JAPYKECTBOTO € M3rOTBEH B CHOTBETCTBUE ChC 3aKOHa 3a
cueToBOACTBO U HarronanHuTe cTanaapTi 3a (UHAHCOBU OTYETH 32 MAJIKU U CPEIHU MPEANPUATHS,
yTBBpaeHH oT Munucrepckus ceBer ¢ IIMC Ne 46/21.03.2005 r., B cuia ot 01.01.2005 r.,
n3Mmenenu ¢ [IMC Ne251/17.10.2007 1., B cira ot 01.01.2008 .

JIpy>XKecTBOTO BOJIM CBOMTE CUYETOBOJHU peructpu B Obiarapcku jeBa (BGN) u usrorss
cBoute oO¢puIMaTHM (UHAHCOBM OTYETHM B CBHOTBETCTBHE C OBJIrapCKOTO CUETOBOJIHO
3akoHoaaTencTBo. Jlanaure BB punancoBus otuet (I'®O) ca npeacraBeHu B XWISAIH JIeBa.

HacrosimusaT roaumieH (uHAHCOB OTYET € M3rOTBEH IpPU CHa3BaHE Ha MpPUHIUINA Ha

HUCTOPHUYCCKATa ICHA.

2.2. Cpasnumennu oannu

JIpy>KeCcTBOTO TpEACTaBs CpaBHUTETHA WHQPOpManus B TO3M (UHAHCOB OTYET 3a €IHA

MpeaxoHa ToauHa (TIepuos).

Korato e HGO6XO,Z[I/IMO, CPAaBHUTCIHUTC HJaHHU CC peKnacn(pHquaT, 3a Ja CC IIOCTHUIHC

CbIIOCTAaBUMOCT CIIPpAMO NPOMCHHU B MPECACTABAHCTO B TCKYIIaTa rOANHA.



3UNY ,,Cranpapt* A/l

MNPUJIOKEHUA KbM ®UHAHCOBUSA OTUYET 3A 2014 roguna
2.3. Omuemna sanyma

@OyHKIMOHAIHATa BaJyTa M OTYETHA BajyTa Ha MpPEJACTaBsSHE HAa (PUHAHCOBHUSA OTYET HA
JPY>KECTBOTO € OBJIrapcKusT JeB. bparapckudar yes e guxkcupan KbM eBpoTo 1o 3akona 3a bHb B

crotuomrenrne BGN 1.95583x18:EUR 1.

[TapuynuTe cpencrBa, B3eMaHMATAa M 3aJbIDKCHMATA, JCHOMHUHUPAHM B 4Yy>KIECTpaHHA
BaJlyTa C€ OTYHMTAT B JIEBOBA PABHOCTOMHOCT Ha 0a3a BaTyTHHUS KypC KbM JaTaTa Ha OomeparusaTa u
ce TIpeolleHsABAT Ha TojauiIHa 0a3a KaTo ce u3noia3Ba odunmanHuiat kypc Ha BHBb Ha mocnemnus

paboteH neH ot roguHara. Kem 31.12.2014 r. Te ca mpenctaBeHu no 3akitountennus kypc Ha bHB.

2.4. IIpuxoou

[Ipuxoautre B JpyXKEeCTBOTO c€ MpU3HABAT Ha 0Oa3a NPUHLMIIA HA HAYMCISBAHE U JI0
CTETeHTa, 10 KOSTO CTONAaHCKUTE U3TOJIU c€ MPUIOOUBAT OT APYKECTBOTO U JIOKOJIKOTO MPUXOIUTE
MoOraT HaJIe’KJTHO J1a C€ U3MEPSIT.

[Ipu npoxaxxOute Ha CTOKM MPUXOIUTE CE€ MPHU3HABAT, KOTaTO BCUYKU CHIIECTBEHU PHUCKOBE
Y TIOJI3U OT COOCTBEHOCTTA HA CTOKHUTE MIPEMHUHABAT y KyIlyBaya.

[Ipn mnpegocraBsHETO HA YCIyrH, MNPUXOAWTE C€ TNPU3HABAT, OTYMTAWKM eTama Ha
3aBBPIICHOCT HA CHENKaTa KbM JaTaTa Ha OajlaHca, ako TO3M €Tal MOXe Ja Oble HaAeKIHO

HU3MCPCH, KaKTO U Pa3sxoauTe, U3BBPIICHU 1O CACIIKATA U Pa3XOAUTEC 3a IIPUKIIIOYBAHCTO H.

2.5. Pazxoou

Pa3XO,Z[I/ITe B APYXKXCECTBOTO CC IpPHU3HABAT B MOMCHTAa Ha TAXHOTO BB3HHUKBAHC W Ha baza

NPUHOUIINTC HA HAYUCIIIBAHC U CBIIOCTABUMOCT.

DuHaHCOBUTE pasxoau, BKIIIOYECHH B OTUYECTA 3a MMPUXOAH U Pa3xXoAau C€ CbCTOAT OT. JIUXBCHU

pa3xoau, BaJIlyTHH PA3JIUKH, 0aHKOBM TaKCH M KOMHCHOHHU.

2.6. /Tvnzompaithu mamepuannu aKkmueu

JBbAroTpaifHUTEe MaTepUAIHH aKTHBH Ca MPEACTABCHH B CUYCTOBOJHHUS OaJlaHC IO IICHAa Ha
npuaoOMBaHe, HAMAJICHA C HaTpyIlaHaTa aMOPTU3aIUs U 3aryOuTe OT 00E3IICHKA

Llenama na npuoobusane BKIIOYBA MOKYMHATA I[€HA, BKJI. MUTHUYECKHTE TaKCH U BCUYKU
MIPEKU Pa3xoaH, HEOOXOIMMU 3a MPHUBEXKJIaHE Ha aKTUBa B paboTHO checTosHue. [Ipekute pazxonu
ca: pa3xXxoiu 3a TMOATOTOBKAa Ha OOCKTa, pa3XxoAW 3a IIbpPBOHAYalHA JIOCTaBKa M 00paboTKa,
pa3xoauTe 3a MOHTAX, Pa3XOJM 3a XOHOPAapH Ha JIMIA, CBHP3aHH C MPOCKTA, HEBH3CTAHOBHMU

JAHBLH U JIp.



3UNY ,,Cranpapt* A/l

MMPAJIOXKEHUS KbM ®UHAHCOBUSA OTYUET 3A 2014 roauna
JIpy>KecTBOTO € oIpenenniIo croiHocTeH mpar or 700 nB., HOJ KOHTO MpUI0OUTUTE aKTUBU

HE3aBHCHMO, Y€ TMPUTEKABAT XapaKTEPUCTHKATA HA TBITOTPACH aKTHUB, CE M3MUCBAT KATO TEKYIIl
pas3xoj B MOMEHTA Ha MPUI0O0UBAHETO UM.
Ilocneosawu pazxoou

[TocneaBamure pa3xoad CBBP3aHM C JIBITOTPACH MaTepHalieH aKTHB, BOJCIIU [0
nonoOpsiBaHe Ha ObIeiaTa MKOHOMHUYECKAa HM3TroJla OT aKTHUBA CE€ OTYMTAT KAaTO yBEIMUYCHUE Ha
OaaHcoBaTa My CTOMHOCT.

[Tpu monMsiHa Ha pa3rpaHUYUMa 4acT OT ABJTOTPACH MaTepHajIeH aKTHUB IMOJMEHEHATa YacT Ce
OTIIMCBA, a HAMpPaBEHUAT Pa3xoj 3a MOAMSIHATA WM TMOJHOBSBAHETO HA YacTTa C€ OTYMUTA KaTo
MpuI0OUBaHE HA OT/ECIICH aKTHUB.

Memoou na amopmuszayus

Jpy>XecTBOTO M3MOJI3BA JIMHEEH METOJ] Ha aMOpPTH3AIUs Ha JBIATOTPAWHUTE MaTEpPHATHH
akTuBU. [lOJE3HUAT )KUBOT MO TPYNH aKTHBH € KaKTO CJe/IBa:

e crpagu 25 1.

e MamuHU ¥ obopyaBane — 3,33 T.

® TPAHCIIOPTHU cpencTBa (6e3 aBTomMoOmm) — 10 1.

® aBTOMOOMIIN — 4 T.

® ChbOpBKEHUS — 25 T.

® KOMIIOTpU — 2 T.

® CTOIIAaHCKU MHBEHTap — 6,67 .

Obe3uenka Ha akmueu

banancoBuTe CTOMHOCTH Ha ABJTOTPAWHUTE MATEPUAIHH aKTHUBU MOJIJIECKAT HA MpeErjies 3a
o0e31ieHKa, KoraTo ca HaJWIe ChOWUTHS WM MPOMEHHW B OOCTOSTEICTBATA, KOMTO IOKAa3BaT, 4e
OanmaHcoBaTa CTOMHOCT OM MOTIJIa J1a ce OTJInYaBa TPAiHO OT Bb3CTAHOBUTEIHATA UM CTOMHOCT. AKO
ca HaJMIE TAKUBA MHAUKATOPH, Y€ MPUOIIM3UTEITHO ONpeiesieHaTa Bh3CTAHOBUTEIHA CTOMHOCT € T0-
HUCKAa OT TsIXHaTa OajdaHCOBa CTOHWHOCT, TO IOCJIEIHATAa CE€ KOPUTHPA JIO BH3CTAHOBUTEIIHATA
CTOMHOCT Ha aKTUBUTE. Bb3CTaHOBUTEIHATA CTOMHOCT HA ABJITOTPANHUTE MaTEPUATTHU aKTUBU € T10-
BHUCOKaTa OT JIBeTe: HETHA IMa3zapHa IleHa WIM CTOMHOCT B ymoTpeba. 3a OmpeneNsHeTo Ha
CTOWHOCTTa B ymorpeba Ha aKkTUBUTE OBJCHINTE MAPUYHH TOTOIM C€ TUCKOHTHpAT IO TSIXHATA
HacTOsIIa CTOMHOCT KaTo Ce Mpujiara AUCKOHTOB (haKTOp MPEAH JaHbIIH, KOUTO OTpa3siBa TEKYIIUTE
Ma3apHU YCJIOBHS M OIICHKM Ha BpeMeEBaTa CTOMHOCT Ha IMAapUTE W PHUCKOBETE CrenuduuHU 3a

CBbOTBCTHHS aKTUB. 3aI‘y6I/ITC oT O6C3I_IGHK8. CC OTUUTAT B OTUCTA 3a IIPUXOAU U pa3XOH.
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2.7. Hneecmuyuonnu umomu

VHBECTULIMOHHU UMOTH €a T€3U UMOTH, KOUTO JIBJITOCPOYHO CE ABPXKAT OT JIPYKECTBOTO 32
JIOXOJIM OT HA€MU W/WIIY 3apaJii BbTPEIIHOTO YBEIMYCHHUE Ha TAXHATa CTOWHOCT. Te ca mpeacTaBeHu
B 0OajaHca MO TsAXHATa CHOpaBeaIMBa CTOWHOCT. [ledanbute wim 3aryOWTe OT TPOMEHHUTE B
CTpaBeyIMBaTa CTOWHOCT HAa MHBECTUIIMOHHUTE WMOTH C€ OTYMTAT B OTYETa 32 NPUXOAHUTE U
pa3xoauTe KbM CTaTHs “Apyrd nOpuxoau” U ,JApYyTH pa3xoau”’ 3a Iepuoja, Ipe3 KOHTo ca
Bb3HUKHANU. PeanusupaHuTe NpPUXOOU OT WHBECTUIIMOHHM HMOTH C€ TPEACTaBAT B ChIlara
MIPUXO/IHA CTaTHsI OT OTYETA.

WHBeCTHIIMOHHUTE UMOTH C€ OTIHCBAT OT OajlaHca KOTaTO C€ M3BAISAT TPAHHO OT ymoTpeda
U HE C€ 0YaKBaT OT TsAX OBJACHIM CTONMAHCKHU M3TOAW WM ce mponaaar. [leyanOure mwim 3aryoute ot
MpoJakOnW Ha OTAETHH aKTHBH OT rpylara Ha “WHBECTHUIIMOHHUTE MMOTH CE€ OMpEACNAT 4pe3
CPaBHSIBAHETO Ha MPUXOIUTE OT Mpojaxbdara v OajaHCOBAaTa CTOMHOCT Ha aKTHBAa KbM JlaTaTa Ha
nponaxobara. IlpuxoabT ce mocouBa B cTaTus ,,Jpyrd MpUXoau’, a OajlaHcoBaTa CTOMHOCT Ha
aKTUBa — B CTaTUA ,,IpyTU pa3xoan’ .

TpaHcdepu OT ¥ KbM IpylaTa “UHBECTULMOHHUTE UMOTH ™ CE MPaBU, KOTaTo MMa MIPOMsHA B
ynoTpebara Ha JajieH UIMOT. B citydaii Ha mpexBbpIIsiHE OT “UHBECTUIIMOHHH UMOTH KBM “UMOTH 32
M3MOJI3BaHE B COOCTBEHATa ACHMHOCT aKTHBBHT C€ 3aBeXJa B HOBaTa CHU Tpylna MO HamepeHa
UCTOpHYECKAa II€Ha, KOSATO IMpEJCTaBlsABa CIpaBeUIuBaTa My CTOMHOCT KbM JaTara Ha
npexBbpisgHeTo. OOpaTHO, Korato OT “MMOTH 3a H3IMOJI3BaHE B cOOCTBeHaTa JEHHOCT HMa
IIPEXBBPIIIHE KbM “MHBECTULIMOHHM UMOTH , aKTUBBT C€ OLIEHSBA IO CIPaBeIIMBaTa My CTOMHOCT
KbM JlaTaTa Ha MPEXBBPISHETO, KaTO pa3juKaTa 10 OajlaHCcoBaTa My CTOMHOCT C€ TpeTupa TEeKYII[

MIPUXO]T UK Pa3Xol.

Ilocneosawyu pazxoou

[MocnenBamure pa3xoau CBbP3aHU C MHBECTHIIMOHHM MMOTH, BOJCIIM /O MOAOOpsSBaHE Ha
ObpJenaTa UKOHOMHUYECKAa H3rojia OT MHBECTUIMOHHHUS MMOT CE€ OTYMTAT KAaTo YBEIMYCHHE Ha
OamaHcoBaTa My CTOMHOCT.

[Ipy moamsiHa Ha pasrpaHUYUMa 4YacT OT HMHBECTULHMOHEH MMOT IOJMEHEHaTa 4acT ce
OTIIMCBA, a HAMpPaBEHUAT Pa3xof 3a MOAMSIHATA WM IMOJHOBSBAHETO HAa YacTTa C€ OTYMUTA KaTo
npuaOoOMBaHE Ha OT/IEJICH UHBECTUIIMOHEH UMOT.

Memoou na amopmuszayus
JlpyKecTBOTO H3MOJ3Ba JMHEEH METOJ Ha aMOpTH3alus Ha MHBECTHIIMOHHUTE HMOTH.
[Tone3HHST KUBOT MO TPYNU UHBECTUIIMOHHU UMOTH € KaKTO CIIe/IBa:

e crpagu 25 1.

05831{8]-"(’(1 Ha UHeeCMUUUOHHU umomu
bamancoBuTe CTOMHOCTH Ha MHBECTHIIMOHHHUTE MMOTH IIOJJICKAT Ha nperjea 3a 0663H€HK3,

Korato ca HaJHIEC CHOHUTHA WU IMPOMECHHU B O6CTO${TCJ'ICTBaTa, KOHNTO IIOKa3BaT, 4c OanaHcoBaTa
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CTOMHOCT OM MoOIJIa Ja ce OTIMYaBa TPaHO OT BB3CTAHOBHUTEIHATA UM CTOMHOCT. AKO ca HaluIe

TaKWBa WHIUKATOPH, Y€ MPUOIHU3UTEITHO ONpE/eieHaTa Bh3CTAHOBUTEIHA CTOMHOCT € MO-HHUCKa OT
TsAXHaTa OajaHcoBa CTOWHOCT, TO IMOCJIEJHATa Ce KOpUTHpa J0 Bb3CTAaHOBHUTEIHATa CTOMHOCT Ha
aKTUBUTE. Bb3cTaHOBUTENHATA CTOMHOCT HA MHBECTULIMOHHUTE MMOTH € IO-BHCOKaTa OT JBETE:
HETHa TMa3apHa I[eHa WM CTOWHOCT B ymoTpeba. 3a ompeaensHeTO Ha CTOWHOCTTa B ymoTpeba Ha
WHBECTUIIMOHHUTE WUMOTH OBACIIMTE MApUYHU TOTOIM CE€ JAMCKOHTHUPAT N0 TSAXHATa HACTOSIIA
CTOHHOCT KaTO ce MpHiiara AUCKOHTOB (aKTOp MpPEaH JaHBIM, KOUTO OTpa3sBa TEKYLIUTE Ia3apHH
yCIIOBUSL M OLIEHKM Ha BpeMeBaTa CTOMHOCT Ha MapuTe U PUCKOBETE CIEeUU(PUUHU 32 CHOTBETHUS

AaKTHB. 38.FY6I/ITC oT O6C3H6HK3 CC OTUUTAT B OTUCTA 34 IPUXOJAU U paA3XOJU.

2.8. Ilpeoocmasenu 3aemu

Bcuuku 3aemu ca mpeacTtaBeHH Mo ceOECTOMHOCT (HOMHHATHA Cyma), KOSITO Ce TpueMa 3a
CIpaBeJIMBa CTOWHOCT Ha MPEIOCTaBEHOTO MO CAENKaTa, HETHO OT MPEKUTE Pa3XoiH, CBbP3aHU C
Te3u 3aemu. Ciiell MbPBOHAYAIHOTO MPU3HABAHE, TMXBOHOCHUTE 3a€MH Ca MMOCJIEIBAIIO0 OIEHEHH TI0
aMopTH3HpyeMa CTOMHOCT, ONpeZefieHa 4pe3 TNpHIaraHe Ha MeToAa Ha e(eKTUBHATA JIMXBA.
AMopTu3upyemMara CTOMHOCT € H3YMCIeHa KaTo ca B3E€TH MpPEIBHUJ BCHYKM BHUIOBE TaKCH,
KOMHUCHOHHHU U JPYTH Pa3X0JH, BKJI. IUCKOHT WM MPEMHUs, aCOIIMUPaHU ¢ Te3u 3aeMu. [leyanbure u
3aryoure ce Mpu3HaBaT B OTYETA 32 MPUXOJU U Pa3Xxoau Karo ()MHAHCOBH MPUXOIU WIH Pa3XOIu

Ipe3 I€puoJa Ha aMOPTHU3alUA UJIM KOT'aTO B3EMaHUATa CC OTIIMIIAT WJIW PEAYyIpar.

2.9. Mamepuannu 3anacu

MaTepI/IaJIHI/ITe 3aracu C€C OUCHABAT U NPCACTABAT BbB (1)I/IHaHCOBI/I$I OTYCT IIO ITO-HUCKAaTa OT
[ieHaTa Ha MpUI00MBaHe U HETHATA peau3upyemMa CTOWHOCT.

Paszxonaure, KOMTO ce WM3BBPIIBAT, 32 Ja JOBEHAT JaJeH MaTEpUaleH 3amac B HETOBOTO
HACTOAIIO CBHCTOSHHE M MECTOHAXOXKJICHHME Ce€ BKIIOYBAT B cebecroiiHOCTTAa (IIeHaTa Ha
npunoduBane). ToBa ca BCHYKH JOCTaBHU Pa3XOJH — MOKYIHA [IEHA, TAKCH, TPAHCIIOPTHU PA3XOIH,
HCBB3CTAHOBUMMU JAHBIU U AP. PA3XOOH.

[Tpu ymorpebata (mponax6aTa) Ha MaTepHAIHHUTE 3aIIach CE M3MOJI3Ba METOIBT HAa CPEIHO-
MpeTeryieHara 1eHa (ce0ecToMHOCT).

Hertnara peannsupyema CTOHHOCT MpeAcTaBIIsiBa MPUOIM3UTETHO OINpeeeHaTa MpoiaXkHa
IICHa Ha OaJICH aKTUB B HOPMAJIHHA XOJ Ha CTOIIAHCKa IIeI>'IHOCT, HaMaJICHa C HpI/IGJII/BI/ITCJIHO
OIPCACIICHUTC pa3xodr IO AJOBLPIIBAHCTO B THPrOBCKHM BHUA Ha TO3M AKTHB U HpI/I6J'II/ISI/ITCJ'[HO
OIIPEICTICHNTE PA3XOH 32 pean3anusl.

O6H_IOHpOI/I3BOI[CTBCHI/ITC pa3xoau Cc€ pasnpeAcisT Ha CJiIeAHaTa Oaza:

10
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- JleficTBUTENHO M3pabOTEHUTE PA3XOJIU 32 BCEKH €IMH MPOAYKT CBHIJIACHO HOPMATHBHU

HU3MCPBaHUs, U3BBPIICHU OT TCXHUYCCKUSA OTACII Ha MIPCANIPUATHUCTO.

2.10. Tvpzo6cku u opyzu e3emanus

TeproBckuTe B3eMaHUs CE TPEACTABAT W OTYMTAT IO CTOWHOCTTa HA OPUTHMHAIHO
u3nganeHara (akTypa, HamajeHa ¢ pa3Mepa Ha o0e3IeHKaTa 3a HeChOUpaeMu CyMHu.

[Tpubnu3urenHa OIEHKA 3a CHMHHUTEIHH M HECHOMpAaeMH B3€MaHHUsS Ce TpaBH, KOraTo 3a
cp0MpaeMoCcTTa Ha IplaTa CyMa WM HA YacT OT Hes ChIIeCTBYBAa BHCOKa HECHUTYPHOCT.

HeC’b6I/IpaeMI/ITe B3CMaHUA CC€ OTIIUCBAT U3LAJIO, KOI'aTO MPABHUTC OCHOBAHHSA 34 TOBA C€ YCTAHOBAT.

2.11. Ilapu u napuunu exeuganenmu

HapI/I‘IHI/ITC Cpe€acTBa U €CKBUBAJICHTHU BKJIHOYBAT KaCOBUTC HAJIMYHOCTH U Pa3IIAIIATCIIHUTC

CMCTKH.

3a nenwTe Ha U3TOTBSIHETO HA OTYETA 3a MAPUIHHUTE MTOTOIH:

® MMAPUYHUTE TOCTHIUICHUS OT KIUCHTH W MAPUYHHUTE IUTAIAHUS KBbM JOCTABUUIU Ca
npencraBenu opyTHo, ¢ BkimoueH JIJIC (20 %);

® JIMXBUTE MO TIOJTYYEHH WHBECTHIIMOHHU KPEAWTH Ca BKJIIOYCHH KaTO IUIAIAHUS 3a

(uHaHCOBA IEHHOCT.

2.12. 3a0vaicenun Kom 00CmMasuuyu u Opy2u 3a0bjaxHceHus

3aI[’bJI)KeHI/I$ITa KbM JOCTAaBUYUIHU U JPYTUTC TCKYIIH 3abJIDKCHUA CC OTYHUTAT 110 CTOMHOCTTA
Ha OpUTrMHAIHUTE QakTypu (LleHa Ha MPUAOOUBAHE), KOSTO CE IpUEMa 3a ClIpaBeAJIuBaTa CTOMHOCT

Ha cJIeNKaTa u 11e Obje u3IiaTeHa B ObIele Cpelly MoJyYeHUTE CTOKA U YCITYTH.

2.13. Jluxeonocru 3aemu u Opy2u npugieuenu Gunancosu pecypcu

Benuky 3aeMu M Apyru NpHBIEYEHH (PMHAHCOBU PECYpPCH ca IPEJICTaBeHU IO IIeHA Ha
npunoOuBaHe (HOMHHAJIHA Cyma), KOSITO C€ MpueMa 3a CIIpaBeAuBa CTOMHOCT Ha MOJIYYEHOTO IO
C/IeNKaTa Bb3HArpaxkJieHHe, HETHO OT IMPEKHUTE Pa3XO/d, CBbP3aHU C TE€3HM 3a€MU U IPUBICUECHU
pecypcu. Cnen mbpBOHAYaIHOTO NPU3HABAHE, JINXBOHOCHUTE 3a€MU U APYTHU NIPUBJIEUYEHU PECYPCH,
ca MOCJIEBAIO OLIEHEHH 10 aMOPTU3UpyEMa CTOMHOCT, ONpeAeieHa Ype3 IpUlarane Ha MeTojia Ha
edekTUBHATa JTUXBAa. AMOpPTHU3UpyeMaTa CTOMHOCT € M3YMCJIEHA KAaTO Ca B3€TH MPEJBHU] BCUYKHU

BUJIOBE TaKCH, KOMHUCHUOHHHU M JPYI'M pa3XxOH, aCOLMUPAHU C TE€3U 3aeMH. 3aryOuTe OT TIX ce

11
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MpHU3HABaT B OTUCTA 32 NPUXOAU U PA3XOJM KaTO pa3xoJu 3a JIMXBH MPE3 NMEpHOJa Ha aMOPTU3aLs

W/UIN KOTaTo 3aABJOKCHUATA CC OTIIMIIAT WA pSAylupar.

2.14. Jluzune
Onepamueen 1u3une

.HI/IBI/IHF, npu KOMTO HacMOJaTC/IAT MPOABbJIKaBa Oa IMPUTCKABa CBIICCTBCHATA YaCT OT
BCHUYKH PUCKOBE M CTOINAHCKH HU3rogu OT COOCTBEHOCTTA BBpPXY OdaACHUA AKTHB CC Knacn(bnunpa
KaTo OICPAaTHBCH JIM3WUHI. HJ'IaHIaHI/ISITa /TIOCTBIUIEHUSATA IO OIICpaTUBHUSA JIMU3UHI CC IIPU3HABAT

KaTo pa3xoau B OTYCTA 3a MMPUXOAH U PA3XOAHU Ha 0asa JuHeeH MCTOJ 3a NE€pruoaa Ha JIM3UHIA.

2.15. Ilencuonnu u Opy2u 3a0viceHUs KbM NEPCOHANA NO COUUATHOMO U MPYO0EO
3aKOHOOamMencmeo

TpyaoBuTe U OCUTYPUTEIHUA OTHOILIEHUS C PAOOTHHUIIUTE U CIYKHUTEIUTE B APYKECTBOTO CE
OCHOBaBaT Ha pasnopenoure Ha Koaexca Ha Tpyna M Ha pas3nopenduTe Ha ACHCTBYBAIIOTO
OCHUTYPUTEJIHO 3aKOHOJATEJICTBO.

OCHOBHO 3aJbKEHHE Ha paboTojaarens € Ja M3BbpIIBA 3aBbJDKUTEIIHO OCUTYpsSBAaHE Ha
HaeTHs MepCoHall 3a IEHCHOHHOTO, 3[PaBHO U cpelly 06e3padoTulia OCUTypsiBaHE.

Pazmepure Ha OCUTypUTEITHUTE BHOCKH C€ YTBBP)KAABaT KOHKPETHO ChC 3aKOHA 3a OIO/IKeTa
Ha JIOO u 3akona 3a Oromxera Ha H30K 3a croTBeTHaTa roguHa. BHOCkHTE ce pa3npenensT Mexay
paboTonaTenst ¥ OCUTYPEHOTO JIMLE B ChOTHOILIEHHE, KOETO C€ MPOMEHS €XKEr0JIHO U € OIpe/IeIeHO
B ui. 6, ann. 3 ot Koxekca 3a connanuo ocurypssane (KCO).

[Ipe3 2014 r. obmusT pasmep Ha BHockata 3a Goup “Ilencun”, 3110, doua “O3M”, douxg
“be3pabortuia” u 3a 3ApaBHO ocUrypsiBaHe Bb3imu3a Ha 30.3 %. BHockuTe ca pasnpeneneHn Mexmy
paboTonaTenst U OCUTYPEHOTO JIULIE B CIETHUTE CbOTHOLICHMUS:

e 3a donn ,llencun” — 7.1 % 3a cmeTka Ha pabotomarens u 5.7 % 3a cMETKa Ha OCUTYPEHOTO
JHILIE;

e 3a ¢oun, JI3I10” — 2.8 % 3a cmeTka Ha pabdoTonatens u 2.2 % 3a CMETKa Ha OCUTYPEHOTO JIHIIE;

e 3a doun, O3M”, 3a dpoHx ,,be3padoruiia” u 3a 3ApaBHO OCUTYpsiBaHE — B choTHOMIEHUE 60:40.

B nombiHeHue, M3LsUIO0 3a CBOS CMETKa paboTOATeNAT MpaBU OCUTYpPHUTEIHA BHOCKA 3a
¢onn “T3IIB”, xosTOo € AudepeHuupana 3a paznuyHure npeanpustus ot 0.4 % mo 1.1 % B

3aBHCHUMOCT OT HKOHOMHYECKaTa JEHHOCT Ha NpeaApuUiATUCTO.

12
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IIpe3 2015 r. obuusaT pa3mep Ha BHockarta 3a ¢oup “Ilencun”, I3110, dona “O3M”, pona

“be3pabotuma” u 3a 31paBHO ocurypsiBane ce 3amaspa 30.3 %. BHockuTe ca pasnpenesieHu Mexy
paboToaaTesi 1 OCUTYPEHOTO JIUIE B ChOTHOIIEHUATa OT 2014 T.

KbM npyxkecTBOTO HSIMA Ch3[aleH U (PYHKIMOHHUpAL] YacT€H JOOPOBOJIEH OCUTYPHUTEIEH
donm.

OcCBeH 3aJbDKUTEIIHOTO IBPKABHO OOIIECTBEHO OCHUTYPSIBAHE ChHIIECTBYBAaT 3aKOHOBO
CH3/IaZIcHH BB3MOXKHOCTH 3a JIOMBIHHUTEIHO JAOOPOBOIHO NMEHCHOHHO W 3[PaBHO OCUTYpPSIBAaHE B
n00poBoJIeH (POoHI.

OcuryputenHuTe U MEHCUOHHU CXEMH, MPUJIaraHu OT APY>KECTBOTO B KaueCTBOTO My Ha
paboTozmaresn, ce OCHOBAaBaT Ha OBITApPCKOTO 3aKOHOJATEJICTBO U ca Ha 0a3a IMpeaBapUTETHO TBHPIO
OTIpeIeIeHN BHOCKH.

CeriacHo pasnopenoute Ha Kogekca Ha Tpyna (KT), paboromarenar uma 3aabiDKEHUE J1a
W3ILUIATH MPU TpeKpaTsBaHe Ha TPYIOBUS TOTOBOP 00€3IIeTEeHHS 3a:

® HECMa3eHO Npeau3BecTHe — OpPYTHOTO TPYIOBO BB3HArpaKIeHHUE Ha pPabOTHUKA WU
CITYKHUTEJIs;

® T[Opaau 3aKpUBaHE Ha MPEANPUSATHETO WM Ha 4YacT OT HEro, ChKpallaBaHe B IIIaTa,
HaMassiBaHe Ha o0ema Ha paboTa U chupaHe Ha padoTa 3a moBeue OoT 15 THU — OpyTHOTO
TPYAOBO Bb3HArpa)<JieHUe Ha paOOTHHUKA MITU CITy>KUTENS 32 BPEMETO, Pe3 KOETO € OCTaHall
0e3 pabora, HO 3a He moBeue OT 1 Mecerr;

e 1pM TpeKpaTsIBaHE HA TPYIOBHS [OTOBOp TMopaau Ooject — OpyTHOTO TPYAOBO
BB3HATPAKICHHE 3a CPOK OT JBa Mecella, ako UMa Hail-MajKo 5 FOJMHU TPYAOB CTaX U Mpe3
MOCIEHUTE 5 TOAWHU TPYAOB CTaX HE € MOTy4Hs 00e3IIeTeHNE Ha CHIIIOTO OCHOBAHUE;

® [IpU MEHCHUOHUpPaHE — OPYTHOTO TPYAOBO Bb3HATPAXKICHHUE 32 CPOK OT JIBa Mecela, a ako €
paboTtun npu chinug padbotomaren mpes nocineanute 10 roAUHU OT TPYAOBUS MY CTaXK — Ha
o0e3IieTeHre B pa3Mep Ha OpYTHOTO My TPYZOBO Bb3HarpaxkJIeHHE 3a CPOK OT 6 Mecela;

® 32 HEM3NOJI3BaH IUIATEH TOJUILIEH OTIYCK - OOE3IIeTeHHE 3a CHOTBETHUTE TOIMHU 32
BpPEMETO, KOETO Ce NIPU3HABa 3a TPYIOB CTAX.

Crnen u3niamaHeTo Ha MOCOYEHUTE 00e3IleTeHus 3a paboTonaTess HE MPOU3THYAT IPYrH
3a]IbJKEHUS] KbM paOOTHULIUTE U CITY>KUTEIHTE.

Kpatkocpounure noxomu 3a mepcoHana moj ¢opMara Ha Bb3HArpaxaeHus, OOHyCH U
COLIMAJIHU JIOTIAIAHUS U PUIOOMBKY (M3UCKYEMH B paMKHTe Ha 12 Mecena ciefl Kpasi Ha epuo/a,
B KOMTO MEpPCOHAIBT € MOJOXHI TPYJ 3a TSX) Cce NMpU3HABAT B OajlaHCca 3a MEpUona, B KOHUTO €
MOJIOKEH TPYABT 32 TAX WIHM Ca U3MBIHEHH M3UCKBAHUATA 33 TSIXHOTO MOJy4yaBaHE KaTo TEKYLIO
3aIbIbKEHUE (el MpHchaiaHe Ha BCHUKH TUIATEHU Beue CyMH U TOJIaraily ce YAPbKKH) B pa3mMep

Ha HCAUCKOHTHpPAHAaTa UM CyMa U KAaTO pa3xod B OTUYCTA 3a IPUXOAUTC U pa3XOJUTC. I[LJDKI/IMI/ITG oT
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JPYKECTBOTO BHOCKM IIO COLMAJIHOTO M 3JpaBHO OCHUTYpsIBaHE C€ IIpM3HABAT KaTO TEKYIIO

3aqbJDKEHHE M Pas3xoJ] B HEJMCKOHTHpAH pa3Mep, 3aeHO M B Iepuoja Ha HA4YHCICHHE Ha
CBHOTBETHHUTE JIOXO/IH, C KOUTO TE€ Ca CBBP3aHHU.

KbM nmarata Ha romummHus (UHAHCOB OTYET JAPYXKECTBOTO HPABH OICHKAa Ha CyMaTa Ha
OYaKBaHUTE CYMHU TI0 HATPYyNBALIUTE CE€ KOMIICHCHPYEMH OTIYCKH, KOSTO CE€ OyakBa Ja Obne
U3IUIaTeHa KaTo pe3yNTaT OT HEM3MOI3BAaHOTO MIPABO HA HATPYIaH OTHYCK. B olleHKaTa ce BKIIOUBaT
MpUOIM3HUTEITHATA TIPEIICHKA, B HETUCKOHTUPAH pa3Mep, 3a Pa3X0JUTe 3a CaMUTE Bb3HATPAXKICHHS U
pa3xoauTe 3a BHOCKH I10 33IBJDKUTEITHOTO OOIIECTBEHO OCUTYPSBAHE, KOUTO PA0OTOATEINAT IBJIKH
BBPXY TE3U CyMHU.

Cwraacno Konekca Ha Tpya Ipy»KeCTBOTO € 33bJDKEHO Jla M3IUIAIa Ha JIMIA OT MepcoHaja
MIpU HACTHIIBaHE HA NICHCHOHHA BBH3pACT OOE3IIETCHHE, KOETO B 3aBHCUMOCT OT TPYJOBHS CTaX B
HPEANPUATHETO MOXE J]a Bapupa MeXAy 2 U 6 OpyTHH MecedHH paOOTHH 3aIUTaTH KbM JaTara Ha
NpeKpaTsiBaHe Ha TPYJOBOTO TpaBooTHOIIeHHe. [lo cBoWTe XapaKTEepUCTUKH TE3H CXEMHU
MPEJCTABIABAT IJIAHOBE C AC(PUHUPAHU TOXO/IH.

W3uncnennero Ha pa3Mepa Ha TE3HW 3aJbJDKCHUS Hajara y4acTHETO Ha KBAMH(UITUpaHU
aKTIOEPH, 32 J]a MOXKE Ja C€ OIpEeJIeN TAXHATa CErallHa CTOHHOCT KbM JaTaTa Ha OTYeTa, MO KOSTO
Te Ce MPEICTaBAT B OallaHca, KOpPUTHMpaHa C pa3Mepa Ha HEMPHU3HATHTE AKTIOCPCKH Te4anou u
3ary0u, a peci. U3MEHEHHETO B CTOMHOCTTA MM, BKJI. IPU3HATUTE aKTIOEPCKU NevanOun 1 3aryou — B
oT4eTa 3a MPUXOAMTE M pa3zxoauTe. PasxomuTe 3a MUHAN CTaXk ce NMPHU3HABAT BEJHAra B OTYETA 3a
NPUXOIUTE U Pa3XOJuTe.

KbM narata Ha BCekH roiuIIeH (UHAHCOB OTYET JPY>KECTBOTO CJIE/Ba Jla Ha3HAUU aKTIOEPH,
KOUTO H3JaBaT JOKJIAJ C TEXHUTE HM3YMCICHUS OTHOCHO IBJITOCPOUYHUTE MY 3aIBJDKCHUS KbM
nepcoHanga 3a O00e3IeTeHHUs IMpH MEeHCHOHUpaHe. 3a IenTa Te NpuiaraT KpeAUTHUS METOJA Ha
nporHo3HuTe eauHuiy. CeramHata CTOWHOCT Ha 3aJbJDKEHHETO TO Je(QUHUPAHUTE ITOXOIH Ce
M3YHCIIABAa 4Ype3 AWCKOHTHpAaHEe Ha OBbACIIMTE MapUYHU MOTOLM, KOWTO Ce OYakBa Ja Obaar
M3IUIATCHU B PaMKHUTE HAa MaTypHUTETa Ha TOBAa 3aIbJDKEHHE W IMPH M3MOJI3BAHETO HA JINXBEHHUTE
paBHHMIA HA ABP>KABHU JIBJITOCPOYHHU OOJIMTALUH, IEHOMUHUPAHU B OBJITapCKU JIEBA.

AKTIOEpCKHTE TIeYaJION U 3aryOu MpOU3TUYAT OT MPOMEHH B aKTIOEPCKUTE MPEITOIOKCHHS
n ommrta. Te3m, komro HampumasaT 10 % oT ceramHara CTOHHOCT HA 3aIBIDKECHHETO II0O
nepUHUpaHnuTe JOXOAM B Kpas Ha MpeaxojHaTa TOAMHA, ce MpHU3HaBaT HezabaBHO U Ha 100 % B

OTUeTa 3a MPUXOJIUTE U Pa3X0JIUTe B Nepuoa (roJinHara), B KOWTO Bb3HUKHAT.

2.16. Coocmeen kanuman

31UNY “Crangapt” A/l Kato akIMOHEPHO IPYKECTBO € OT KAaTEropusaTa Ha KalMTaJOBHUTE

JIPY’KECTBA, KOUTO Ca 3abJDKCHU J1a PETUCTPUPAT B THPIrOBCKUS PETUCTHDP ONPEICIICH MUHUMAJICH
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HNPUJIOXKEHUA KbM ®UHAHCOBUS OTUYET 3A 2014 roauna
pa3Mmep Ha KanuTaja (OCHOBEH KalMTal), KOHTO Jla CIyXH KaTo oOe3leueHHe Ha KpeIuTOpHuTe Ha

APYKECTBOTO C Orjca YAOBJIICTBOPABAHC HAa TCXHUTC B3CMaHUA. AKL[I/IOHepI/ITe OTTOBapAT 3a
3aABJDKCHUATA HA APYKCCTBOTO OO0 pasMEpa Ha CBOCTO OAJIOBO Yy4JAaCTHC B KallMTalla U MOTraT Ja
npeTcéHaupar BpbOIAHE HAa TOBa Y4YaCTHE CaMO B IPOU3BOACTBO II0 JIMKBUAAIWA MU

HECBCTOATCIHOCT.

2.17. /lanvuyu évpxy neuanvoama

Texyw oanvk 6bpxy nevanbama

TGKYH_II/IHT JaHBK BbBPXY nmevajdara € OIPEACIICH B CBOTBCTCTBHUC C H3UCKBAHHATA Ha
GBHFapCKOTO JaHBbYHO 3aKOHOJATCJIICTBO — 3akoHa 3a KOpIOpaTUBHOTO IMOAOXOJHO oOJarase.

Homunannata manpuna crtaBka 3a 2014 r. e 10 %. (2013 r.: 10 %).

Omcpouenu oanvyu 6bpxy neuanboama

OTCpO‘-IeHI/ITe AaHBIU CC ONMPCACIIAT YpC3 MpUJIaraHe Ha 0aJIaHCOBHS IACHUBEH MECTOO, 3a
BCUYKH BPCMCHHU pPa3JIMKKM KbM JaTaTa Ha (1)I/IH3_HCOBI/I$I OTYCT, KOUTO CBHUIICCTBYBAT MCKAY

0aJJaHCOBHUTE CTOMHOCTH H JaHBbYHHUTEC OCHOBH Ha OTACIIHUTC aKTHBH U ITaCHBH.

OTtcpoueHnTe JaHBUYHU MACUBU C€ MPHU3HABAT 32 BCUYKU oOJaraeMu BPEMEHHHU PA3NHKH, C
M3KJIIOYCHHE Ha TE3U, MOPOJUIN CE OT MPU3HABAHETO HA AKTHB WM MMACHUB, KOWTO KbM Jarara Ha
CTONAHCKAaTa OTNepalys He € TIOBJIHSII BbPXY CUCTOBOIHATA U TaHbUHATa nedanta/(3ary0a).

OTcpoyeHHTE TaHBYHU AKTHBH CE IPU3HABAT 32 BCHUKH HAMAJIIEMU BPEMEHHH Pa3JIKH U 32
HEU3MOJI3BaHUTE IaHhUHU 3aryOH, JI0 CTEICHTA, JI0 KOSTO € BEPOSTHO TE Jla C€ MPOSBAT 0OpaTHO U
na ObJe TeHepupaHa B ObJelle JocTaThuHa ofyaraeMma redanda WU Jla ce MpOsBIT oOjaraeMu
BPEMEHHH Pa3NIMKH, OT KOWTO Ja MOTAaT Jla C€ MPUCTIATHAT Te3W HaMaJsieMHU PA3JIUKH, C U3KITIOUCHUE
Ha pa3IMKUTE, TOPOJIWIM CE€ OT TMPH3HABAHETO HA AaKTHB WJIM TAcHB, KOWTO KBbM Jarata Ha
CTOTIAaHCKAaTa OTIEpaIysl HE € MOBJHUJI BhPXY CYETOBOHATA U JaHbUHATA Mevyanba/(3aryoa).

banancoBara cTOMHOCT Ha BCUUKHA OTCPOUYCHU JAHBYHU aKTHUBH CE MPETJICKIA Ha BCAKA JaTa
Ha (DMHAHCOBHUS OTYET W C€ PEAYIUpPAT O CTEMEHTAa, A0 KOSATO € BEPOATHO T€ Ja C€ TPOSBAT
o0paTHO M Ja ce TeHepupa IOCTaThbUHO o0jaraema rnedyanda WM TPOSBSIBALIU CE TMPE3 ChIUs
nepuos oOjaraeMH BpPEMEHHH pa3lIMKH, C KOWTO T€ Ja MoraT Ja ObJar NpHCIaIHATH WU
KOMIICHCHUPAHHU.

OTtcpodeHnTe TaHBYHU aKTHBH U MACUBU C€ OLCHSABAT HA 0a3a JAHBYHHUTE CTaBKH, KOUTO CE
OYaKBa Jla ce MpUiIarar 3a Mepuoja, npe3 KONTO aKTUBUTE IIE CE Pealn3HupaT, a IMacUBUTE I CE
ypenst (roracst), Ha 0a3a JaHPYHUTE 3aKOHH, KOWTO Ca B CHJIA WJIM B TOJISIMA CTETIEH HAa CUTYPHOCT
Ce OYaKBa Jia ca B CHJIA.
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3UNY ,,Cranpapt* A/l

MMPAJIOXKEHUS KbM ®UHAHCOBUSA OTYUET 3A 2014 roauna
Kem 31.12.2014 r. oTcpoueHuTe JaHBLM BBPXY Mevanbara ca oleHeHu npu craBka 10 %

(31.12.2013 r.: 10 %).

2.18. @unancoeu uncmpymenmu
2.18.1. ®unancoséu akmueu

Jlpy>kecTBOTO Kiacu(uuupa cBOUTEe (PUHAHCOBM AKTUBU B KaTeropusita “KpeauTd U
B3€MaHUs”,,,IapUYHNA CpPEACTBAa M Mapu4HU eKkBUBaleHTH. Kiacugukanusra € B 3aBUCUMOCT OT
CBIIHOCTTa M LeauTe (MpeAHa3Ha4eHWeTo) Ha (PUMHAHCOBUTE AKTUBU KbM JaTaTa Ha TSIXHOTO
npugobuBane. PBKOBOACTBOTO ompenenss Kiacupukanusra Ha (UHAHCOBUTE aKTUBH Ha
JPY>KECTBOTO KbM JlaTaTa Ha MbPBOHAYAIHOTO MM IIPHU3HABaHE B OayaHca.

OO6wuuaifHo IpY>KEeCTBOTO MpH3HaBa B OamaHca cu (PUHAHCOBUTE aKTHUBM Ha JaTrara Ha
ThPryBaHe — JIaTaTa, Ha KOATO TO Ce € 0OBBP3alio (MOENI0 € OKOHYATEICH aHTaXKHUMEHT) J1a 3aKyId
WM Tpuao0ue ChOTBETHUTE (DMHAHCOBW aKTUBU. BcHYkM (pMHAHCOBM aKTHBH ITBPBOHAYATHO CE
OIICHSIBAT 10 TSIXHATA CIPABEIJINBA CTOMHOCT ILTIOC MMPEKUTE PA3XOAH 110 TPAH3AKITUATA.

OuHAHCOBUTE aKTUBHU C€ OTMHHCBAT OT OallaHca Ha JAPYKEeCTBOTO, KOraro IpaBara 3a
MOJTy4aBaHe HA MApUYHH CPeJCTBa (MOTOIM) OT TE3M aKTHUBHU Ca M3TEKIIU, WM Ca MPEXBBLPICHU U
JPY>KECTBOTO € MPEXBHPJIMIIO ChIIECTBEHATA YaCT OT PUCKOBETE U MOJIBUTE OT COOCTBEHOCTTA BBPXY
aKTHBa Ha JIPYTO Apy>X)ecTBO (Juile). AKO IPYy>KECTBOTO MPOIbIKaBa Ja IbP)KU ChIECTBEHATA YacT
OT PHUCKOBETE W TMOJ3UTE, aCOIMHpPAaHU ChC COOCTBEHOCTTAa Ha JaZieH TpaHcdepupan (HUHAHCOB
aKTWB, TO TPOABIDKABA Ja MPU3HABA aKTWBAa B OallaHca CH, HO MpPHU3HABA CHIIO U 00E3MEYCHO
3aIbJKEHUE (3a€M) 32 MTOJTYYECHUTE CPEJICTBA.

Kpeoumu u 63emanus

Kpenutu u B3eMaHus ca HeJIepUBaTUBHU (PMHAHCOBU aKTUBH C (PUKCHUPAHH WM YCTAHOBUMU
IIallaHusl, KOUTO HE Ce KOTHpAT Ha akTUBEH ma3ap. e ce oueHsBar B OajaHca MO TSAXHATa
aMOpTU3MpyeMa CTOWHOCT NpPH H3MOJI3BAaHETO HA METoAa Ha e(EeKTHUBHATA JIMXBA, HamalleHa C
HampaBeHa oOe3leHKa. Te3u akTUBM Ce€ BKJIIOYBAT B Tpynara Ha TEKYIIUTE aKTHBH, KOTraTo
MaTypuUTeThT MM € B paMKHTe Ha 12 Mecelna WM B €IWH OOWYACH OINEpPATUBEH IMKBJI Ha
JIpYyKECTBOTO, a OCTAHAIUTE — KAaTO HETeKylId. Ta3u rpyna (PUHAHCOBU AaKTHUBU BKIIOYBA!
MPEIOCTaBeHH 3a€MU, THPTOBCKM B3E€MaHUs, IPYTHM B3€MaHUsS OT KOHTPAreHTH U TPETH JIMIIA,
MapuyHU CPEJCTBA M TMAPUYHU E€KBUBAJICHTH OT OamaHca. JIMXBEHUSAT MOXOJ MO B3eMaHUsTA CE
Mpu3HaBa Ha 0aza e(peKTUBHA JMXBa, OCBEH MPU KPATKOCPOUHUTE B3EMaHMS MOJ 3 Mecela, KbJETO
MPU3HABAHETO HA TaKaBa JMXBa € HEOCHOBATEIHO KAaTO HECHIUIECTBEHO U B PAMKUTE Ha oOWYaiiHUTE
KpeIuTHU ycioBus. Tol ce mpeicTaBs B 0TYETA 33 MPUXOJIUTE U PA3XOJIUTE:

a) 3a THPrOBCKH B3€MaHMUs - KbM “IIPyTU JOXOAM OT AeHHOCTTA”,

0) 3a mpemocTaBeHUTE 3aeMH - KbM “‘GpuHancoBu npuxoau’” (IIpunoxenns Ne 2.8).
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MMPAJIOXKEHUS KbM ®UHAHCOBUSA OTYUET 3A 2014 roauna

2.18.2. @unancoeu nacueu

®UHAHCOBUTE MACHUBH HA JIPY>KECTBOTO BKJIIOUBAT 3aeMU (KPEOUTH), 3aAbIIKEHUS KbM

AOCTAaBUUIM U APYI'M KOHTpPArCHTHU. H"prOHa‘laJ'IHO TC€ CC IMpU3HABAT B banaHca 110 CIIpaBCJIMBa

CTOHHOCT, HETHO OT MPEKHTE Pa3XOJ IO TPaH3aKIWATAa, a TOCIEABAIIO0 — MO aMOPTHU3HpyeMa

CTOWHOCT 10 MeTo/a Ha edekruBHaTa ymxBa ([Ipunoxenne Ne 2.12 u 2.13).

3. IPUXOIHU OT MPOJIAKBH

Ipuxooume om npooarcou na nPoOyKHus BKIIIOUBAT:

H3HoC
Brrpemen naszap
O6mo

2014
BGN '000

428
238
666

IIpoaax0u mo NMpoAyKTH — BbTPELIEH na3ap:

Ot nponax6a Ha HOHUYCHH UCTPYMEHTE
Ot npogaxx6a Ha KanuOpu

Ot nponaxx6a Ha TEPMOPETYIATOP

Ot npogaxx6a Ha BrIIOMEPH

Ot nponaxO6u Ha BI'BIHULU

Ot npopaxo6a na KIIIO

Ot mponak6a Ha CTOUKH

Ot npogax6a Ha OTBEPTKU

Hpyru
Oo61mo

IIpoxaxk0u Mo NpoxyKTH — H3HOC:

Ot nponax6a Ha HOHMYCHH UHCTPYMEHTH

Ot nponax6a Ha BIrIOMEPH
Ot npogax6a Ha KaIMOpu
Ot nponax6a Ha JTMHUU
Ot npomaxO6a Ha Macu

2014
BGN 000

82
82
57

2014
BGN '000

278

100
30
3

2013
BGN '000

385
270
655

2013
BGN 000

88
&3
82

NS NS

270

2013
BGN '000

232

100
20
3
11
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MMPAJIOXKEHUS KbM ®UHAHCOBUSA OTYUET 3A 2014 roauna

Ot npogax6a Ha YeoCcTH
Ot nponax6a Ha rpebeH

Hpyrn
Oo6mo

17
428

Ipuxooume om npoodasicoa na cmoxKu BKIIOUBAT:

[Iponax06a Ha marepuanu: Hama (2013 r.: 41 x. 1B.);

[Iponax0a Ha XxpaHutenHu npoaykru: Hama (2013 r.: 10 x. 5B.).

oo W o0

385

IHpuxooume om ycayzu ca Ha BETPENIHNS TTa3ap M 10 BUIOBE ca, KaKTO CIIEBa:

W3paboTka Ha AeTaian
ATrecTupaHe Ha U3enus
PeMoHTHH ycityTH
["aniBanM4HM ycayru

Tepmuunu yciayru

Hpyrn
Oo6mo

4. IPYTY IPUXOAU OT AEMHOCTTA

[Ipuxoau ot HaeMu

[Tpuxonu ot mpoaaxk0a Ha KOHCYMATHBH
HaeMaTeau

[Tpuxoau ot npoax6a Ha MaTepUaTH
[Tpuxoau ot npoxax6a Ha JIMA
[Tpuxoau OT TPAaHCIIOPTHU YCIYTH

Hpyru npuxoau

5. PA3XO/IU 3A MATEPHUAJIN

Pazxooume 3a mamepuaiu BKIIOYBAT:

OCHOBHM CypOBHHHU U MaTepUan
I'opuBa u eneprus
CriomaratenHu MaTepuain

2014
BGN '000

— N W W W O

23

2014
BGN '000

265

125
28

1

21
440

2014
BGN 000
143

64

27

2013
BGN '000
8

—_ = W N

17

2013
BGN '000

264

169
65
9

7

4
518

2013
BGN '000
217

76

15
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MMPAJIOXKEHUS KbM ®UHAHCOBUSA OTYUET 3A 2014 roauna

Bona

3a TpaHCOPT
Pe3epBHU yacTu
PaboTHO 0051€KII0

Hpyrn
Oo6mmo

6. PA3XO/I1 3A BBHIIIHU YCJIYTH

Pazxooume 3a 6bHUIHU yCc1y2u BKIIOYBAT:

VYciyru 3a nporu3BOACTBOTO
En.eneprust ot HaemaTenu
Tekymo nogabpxaHe
Br3narpaxxnenue 3a ygactue B C/]
Pemont Ha J1A

VYenyru 3a peanu3zanus Ha NPOYKIMS
3acTpaxoBKH

KomyHukanmonsu ycinyru

Bona

JlaHbIy ¥ TakCcH

Haemu

Hpyrn
Oo6mmo

7. PA3XO/IH 3A IIEPCOHAJIA

Pazxooume 3a nepconana sxnousam:

Texymu Bp3HarpaxaAcHUs

BHOCKY 11O COIIMATHOTO OCUTYpsIBaHE
Oo0e3miereHus

Hewnsnonssanu oty cku

Oo01mo

8. IPYI' PA3XOAU

Jpyeume pa3zxo0u BKIIOYBAT:

OTnucany B3eMaHus
bpak na CM3

— QN &N

253

2014
BGN '000
72

65

45

)
=~

O — —= W W O\ 0 \O

250

2014
BGN '000
335

61

13

8

417

2014
BGN '000
43

23

W= 9 b

327

2013
BGN 000
52
95
44
24
27

6

8

8

3

34

1

11

313

2013
BGN '000
356

68

10

4

438

2013
BGN '000
2

14
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MMPAJIOXKEHUS KbM ®UHAHCOBUSA OTYUET 3A 2014 roauna

banancoBa cTOMHOCT Ha MPO/IAaJIEHU AKTUBHU
Pa3xonu 3a riiobu 1 HeycTolKu
Kannenapcku matepuanu

Heycroiiku kbM gOCTaBUMLIH

HApyrn

Oo6mr0

banancosama cmoiitnocm Ha npooadenume aKmuglu BKIIOIBA:

17
7
1

7
98

banancoBa cTOMHOCT Ha MPOJAICHU MaTEpUaIn
banancoBa cTOMHOCT Ha MPOJIAJICHU CTOKU
Oo6mmo

9. DPUHAHCOBMU PA3XO/U

QDunancosu pazxoou, no euooee::
Pa3xoau 3a 1uXBH 110 3aeMU
OTpunaTeaIHu KypcoBH pa3ivKu
bankoBu Takcu

Oo6mmo

10. JAHBYHO OBJIAI'AHE

2014
BGN '000
17

17

2014
BGN 000

17
1
6

24

OcHOBHHTE KOMIIOHEHTH Ha pa3xoja/(MKOHOMUSTA)

TOJIMHUTE, 3aBbpIIBAIIY HA 31 neKeMBpH ca:

Omuem 3a npuxoou u pazxoou
JlanpuHa nevanba 3a ToMHATA 110 JaHbYHA
JeKIapanus

Texy1r pa3xoJl 3a JaHBIU BHPXY Nedandara 3a
rojuHara

Omcpouenu Odanvyu 8vbpXy neyarbama
CBbp3aHu C Bb3HUKBAHE U OOpAaTHO
MPOSIBIICHUE Ha BPEMEHHH Pa3IuKu

O010 pa3xox 3a 1aHBIU BLPXY Nevyajadara,
OTYETEeHH B 0TUYETA 32 MPUXOAUTE U
pa3xoaurte

2014
BGN 000

83

36

A~ N

66

2013
BGN '000
29

7

36

2013
BGN '000

30
1

4
35

2013
BGN '000

16

10

Ha JOaHbOU BbBPXY neyajgdata 3a
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MNMPUJIOXKEHUS KbM ®UHAHCOBUS OTUYET 3A 2014 roauna
Paenenue Ha oanvuHuA pazxoo 3a OaHbUU

8bPXY neuanbama onpeodesien cCnpamo

CUemoB80OHUA Pe3yimam

31 43
Cuemogoona nevanba 3a 2coounama
Janbim Bepxy nevandara — 10 % (2013 r.: 10 3 4
%)
Om HenpuzHamu cymu no OGHbYHU OeKAApaAyUun
C8bP3AHU C!
VBemuuenus — 50 x. nB. (2013 r.: 60 x. 71B.) 5 6
OO0u10 pa3xoa 3a 1aHBIU BbPXY Neyajidara,
OTYeTEeH B 0TUYETA 32 MPUXOAUTE U Pa3X0auTe 8 10
B T.4. oT oObuuaiiHa neiHoCT 8 10
11. HETEKYIIIU (ABJII'OTPANHHN) AKTUBA
OTueTHA CTOHHOCT HAa HeTeKYIIUTE
AmMopru3auus IIpeonen Baaanco
AKTHBH
na ena Ba
B Ha e Hpeouen B OTmie aMopTH3a  CToiiHoOC
O CT'H I B kpast ¢Ha Hauucae aHa B kpast — T B Kpast
mauanoro ure a croiimocr HAYATOT npes npes e Kp:
na npes Pes e puona o na nepHofa NEePHOA TepHOAA Kpaz 1A u
nepuoaa P e puoj prox nepuoaa prox pron prox nepuoaa  mepuoaa
nepuoaa . a
BGN'000 BGN'00 BGN'0 BGN'000 BGN'000 BGN'00 BGN'000 BGN'0 BGN'00 BGN'000 BGN'00
0 00 0 00 0 0
Mvacompaiinu r r r r r r
Mamepuainu aKkmugu 2125 7 3 2129 2129 1518 49 3 1564 1564 565
3eMH U Crpaj B T.4.: 1106 - - 1106 1106 586 40 - 626 626 480
- 3eMH 112 - - 112 112 - - - - 112
- crpagn 994 - - 994 994 586 40 - 626 626 368
ManmHu, TpoHu3BOJICTBEHO 741 - - 741 741 691 6 - 697 697 44
obopyaBaHe U amaparypa
TpaHcnopTHU cpejicTBa 97 - 3 94 94 97 - 3 94 94 -
CbopBKESHUS 181 - - 181 181 144 2 - 146 146 35
CromnaHCcKy UHBEHTAp - 7 - 7 7 - 1 - 1 1
Jvnzocpounu ¢unancosu F F r r r F r F F F
axkmueu 547 - 23 524 524 74 9 - 83 83 441
Apyru merocpornn 221 . . 221 221 74 9 - 83 83 138
MHBECTULHUHU
HApyru mrocpoumy 326 - 23 303 303 - - - - - 303
3aeMH
Omcpouenu danvyu 1 1 - 2 2 - - - - - 2
O0mo HeTeKy M AKTUBH: 2673 8 26 2 655 2 655 1592 58 3 1647 1647 1008

vazompaiinu mamepuainyu u HemMamepuainuy_aKmueu:

OTueTHaTa CTOMHOCT Ha HANbBJIHO AaMOPTU3UPAHUTE JBIATOTpAliHM MaTepUalHU U
HEMaTepHaIHU aKTUBHU, KOUTO CE€ MOJI3BAT B IEHHOCTTA HA JIPYKECTBOTO €:
e MamuHU 1 o0opyaBaHe: 56 X. nB. (31.12.2013 r.: 56 Xx. 1B.);

e TpaHcmopTHHU cpenctBa 94 x. nB. (31.12.2013 r.: 97 x. nB.).
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HNPUJIOXKEHUA KbM ®UHAHCOBUS OTUYET 3A 2014 roauna
banancoBara CTOMHOCT Ha OTAAJACHUTE ABITOTPAHHU MAaTepUaIHU aKTHBU IIPU YCIIOBHS Ha

CKCIUIOATAlIMOHCH JOTOBOP € KAKTO CJICABA:

3eMu U crpagu

- OTYETHA CTOMHOCT

- HaTpyIiaHa aMOpTH3aIHs

(01131101

Huneecmuyuonnume umomu Ha APYKECTBOTO Ca KAKTO CJICABA:

OTtueTHa
CTOMHOCT
Cangona 1
sIHyapu
Tpancdep

MCKAY CMCTKH

Cajano Ha 31
AeKeMBpH

Harpynana
amMopTHu3anus
Cango na 1
SIHyapH
Hauucnena

aMopTH3aIus 3a

rojguHara
Cajano Ha 31
AeKeMBpH
banancosa

croiimoct Ha 31

JIeKeMBpH

31.12.2014

BGN

'000
139
221

(83)
138

Czpaou Oouio
2014 2013 2014 2013
BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000
172 24 172 24
49 148 49 148
221 172 221 172
74 16 74 16
9 9 9 9
83 25 83 25
138 147 138 147

31.12.2013
BGN '000
147
221
(74)
147

Kem 31 nexemBpum 2014 r. B Oamanca Ha JIpyXeCTBOTO ca BKJIIOYEHHW WHBECTHIIMOHHH

UMOTH, BHPXY KOUTO ca yUpPEACHU TeXKECTH, KakTo cieana: 139 x. nB. (31.12. 2013 r. 147 x. nB.).

Ilpedocmasenume 0va20CpOYHU 3aemu Ha APYKCCTBOTO Ca KAKTO CJIC/IBA:

[lenTa Ha 3aema e:
JloroBopena cyma:

ITanex:

Canmo xem 31.12.2014 1.:

3a 000pOTHU Cpe/ICTBA

303 x. 1B.
03.01.2017 r.

B T.4. ABJITOCpoYHa yacT — 303

X. JIB.
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Canmo xem 31.12.2013 1.:

B T.4. IBJITOCPOYHA YacT — 326
X.JIB.

Omcpouenume danvuu 6bpxy neuandama KbM 31 IeKEMBpU ca CBBP3aHU CbhC CIEIHUTE

o0exTH B OajaHca:

eépemenHa 6pemenHa
paziuka O0aHBK paziuxa OaHBK
31.12.2014 31.12.2014 31.12.2013 31.12.2013
BGN 000 BGN '000 BGN '000 BGN 000
Hauucnenu cymu 3a
KOMIIEHCUPYEMU OTIYCKHU Ha
nepcoHasa 9 1 5 -
Joxonu Ha MecTHU
busnyecky una mo 4. 42,
an. 1 or 3PJI 2 - 3 -
Pa3xoau ot mocit. OeHKu U OT
OTIHMCBAHE HA B3€MaHUs KaTo
HechOUpaemMu 6 1 6 1
Obwo akmusu no omcpoderu
oanvyu 17 2 14 1
HetHo canno Ha oTcpoueHH
JaHbLIM BHPXY Mevanbdara 17 2 14 1

12. MATEPUAJIHU 3AITIACH

Cyposunume u mamepuaniume 110 BUIOBE ca KaKTO CIICABA:

31.12.2014 31.12.2013

BGN ‘000 BGN 000
HonnycHu uactpymeHnTu 120 130
Cromanu 1 1aMapuHu 67 73
CriomaraTteHu MaTepuaIn 32 58
OnakoBka 6 4
AmMbanax 4 19
Kpenexuu enementu 4 4
PesepBHu yactu 3 2
O6mo 236 290

Hanuunara npodykuus koM 31 n1ekeMBpH BKIIIOUYBA:

31.12.2014 31.12.2013

BGN ‘000 BGN ‘000
HonuycHu uHcTpyMeHTr 157 149
Kamnbpu 39 41
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‘brinomepu

YemocTr

Tepmoperynaropu

Macu

OTtBepTKH

MukpomMeTpruyeH TpaHCIaTop
[11a0moun

[TaaTn 1 grobenu

VUII

KIIO

‘breaaunm

[THeBMAaTYEHU HHCTPYMEHTH
JInaun

Croliku

Bb3mu

[IITKM /]

3amoOu

Hpyru
Oo61ro

1

O — —m —m N NN WWRDMDOUVOO O 0 ®

270

13. BBEMAHUA OT KNIMEHTU U TOCTABYNILIN

B3emanus ot KJIMEHTH
B T.4. IPOCPOYCHHU:
Han 2 1.

O06e31ieHKa HAa HECHOMpPaeMU B3eMaHUS
[IpenocrtaBeHn aBaHCH HA IOCTaBYUIU

Oo1mo:

31.12.2014
BGN '000
51

6
(6)

45

AN = = = NN W WS BB WD

271

31.12.2013
BGN '000
72

6
(6)
8

74

B3emaHnusTa OT KIMEHTH ca TEKYILIU M ca Bb3HUKHAIU Ipe3 nociegHute 6 mecena Ha 2014

roanHa. C"I)HII/ITC Ca CBbpP3aHHU OCHOBHO C npona>K6a Ha NPOAYKIUA U OTAABAHC IO HACM.

14. BBEMAHUA OT CBbP3AHU JIMITA

Jpy»KecTBOTO € IpeIoCTaBIIIO O3/ IMXBeHA BpeMeHHa (prHancoBa momoi Ha [Tuprocmuron A/l

15. APYI'M B3SEMAHMUA

JlaHbK n1oOaBeHa CTOMHOCT
BHeceH rapaHIMOHEH 1€NO3UT

31.12.2014
BGN '000
1
1

31.12.2013
BGN '000

1
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Oomo 2 1

16. TAPUYHU CPEJACTBA U TIAPUYHU EKBUBAJIEHTHU

31.12.2014 31.12.2013

BGN 000 BGN '000

[Tapuunu cpencTBa B Kaca 7 -
Pasnnamarensau cMeTKU 7 25
Oo6mr0 14 25

Hannynute kM 31.12.2014 1. mapuyHu cpesicTBa ca MO0 CMETKH Ha JIPY’KECTBOTO B CIIEIHUTE

6anku: Paiidaitzenbank bwirapus A/l u [Tupeoc bearapus A/l

17. PA3XOJM 3A BBAELIIU IEPUOIN

Pazxooume 3a 6v0eutu nepuoou BKIFOYBAT:

31.12.2014 31.12.2013

BGN '000 BGN '000

3acTpaxoBKHU 1 1

Takca o6cmy>kBaHe Ha 0aHKOB KPEIUT 1 2
O6mo 2 3

Te3u pasxonm mie ObAAT MPHU3HATH KATO TEKYIIM Pa3XxOoJu IMpe3 cienpamure 12 Mecena Ha paBHU

MCCCYHH 4YaCTH.

18. COBCTBEH KAIIUTAJI

Ocnogen kanumai

Kbm 31.12.2014 r. perucTpupaHusaT APYXKECTBEH KamHUTal Ha JApPYyKecTBOTO € 118 x.iB.
OcHoBeH akuuoHep Ha ApyxectBoTo € MaTepCrannapre A/l ¢ 68,14 % yuyacTtue B kanurana.

Qouwgume pesepeu ca GopMUpaHU OT pa3Mpe/iesiCHUe Ha rnevandaTa, CbriacHO M3MCKBAHUATA

Ha TbproBckust 3aKOH U yCTaBa Ha APy KECTBOTO.

Pezepevm _om_nocnedsauwiu_ouenku ¢ popmupan Ha 6a3a u3BbpuieHd kbM 31.12.2004 .

npeoueHkd Ha JIMA. Toil cpabpka MONOKHUTENHATA pa3iuKa MEXAy YBEJIMYEHHETO Ha OTYETHATa

CTOMHOCT U YBCIIMUCHUECTO HA aMOPTU3ATUOHHUTC OTUUCIICHUSA.
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EdexTbT Ha 0TcpoYeHHUTE JaHBIM BbPXY MPEOLEHBYHUS PE3EPB € OTPa3eH JUPEKTHO B TO3U

peseps.

pyzume pe3epsu BKIIIOUBAT PE3EPB OT peBajopu3anusaTa Ha akTuBuTe KbM 31.12.1997 .

19. 3SAABJKEHUSA KbM ®UHAHCOBU ITPEAITPUATUA

Ilonyuenume 6ankoeu 3aemu BKIIFOUBAT:

Ilo kpeoumu
Kpenurop: [Tupeocbank brarapus A/l
LlenTa Ha 3aeMa e: HNuBecTUIIMOHEH KpEeIUT
JloroBopena cyma: 1,956 x.1B.
[Manmex: 30.11.2015 r.
0a3uceH 0aHKOB JIMXBEH
JIOroBOpeH JINXBEH MPOLICHT: npouest + 1,5 %
VIIN -3867 ¢ nnow 35894,34
K. M. C AOMUHUCMPAMUBEH
aopec: ep. bnazoesepao, yn. B.
Obe3neuenue: Jlescku 38
KpaTKOCPOYHA 4acT —
Cango kM 31.12.2014 r.: 126 x. nB.
KpaTKOCPOYHA 4acT —
Canmo kbM 31.12.2013 r.: 280 x. 1B.

20. 3ATBJKEHUS KBM JOCTABYULIN

3aovicenuama KoM __0ocmasuuyu ca JICBOBH, 0Oe3IUXBEHU H TCKYIIH, CBBbP3aHU

MIPEAOCTaBEHH YCIIyTH U MaTepUan.

21. BAABJIZKEHUA KbM CBbP3AHU JIMLIA

Tovpzosckume 3a0viceHuUAmMa_KbM_CE8bP3AHU JUUA CA JICBOBH, OC3IUXBEHU M TCKYIIH,

CBBpP3aHH C MPEIOCTABEHH YCIYTH.

22. 3AABJIZKEHUSA KBM IIEPCOHAJIA 1 OCUT'YPUTEJIHU ITPEAIIPUATUSA

31.12.2014 31.12.2013
BGN 000 BGN 000
3aabiKEHUsT KbM MepcoHaia 37 76
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3albIKEHUS KbM OCUTYPUTENN 18 29

O6mo 55 105

3aovdicenuama KoM _nepcoHaia BKIIOYBAT:

- YiCTaTa CyMa Ha HEU3IUIATEHU Bb3HArpaXKJIeHus 3a Mecell Mmecel] nekemBpu 2014 — 23 x.1B.
(31.12.2013 r.: 72 x. 1B.);

- HaYHCIEHUs B pa3Mep Ha 8 X. NB., MPEACTABISABAIIU IBDKUMU CYMHU 32 HEU3MOI3BaH
IJIaTeH OTIycK OT nepconana (31.12.2013 r.: 4 x. 1B.).

- obesmerenus ot m.sayapu 2014 no mecen arpu 2014 - 6 x. n1B. (31.12.2013 r.: HaAMa).

3a0vadiceHUAmMA 3a_ COYUAIHO 0CU2YPAGAHE BKIIIOUBAT:

- HAQUUCJIEHU OCUTYPOBKH BBPXY Bb3HArpakKACHUATA Ha MepcoHaa 3a Mecell HoemBpu 2014

— 8 x.11B., mecern] nekemBpu 2014 — 9 x. nB. (31.12.2013 r.: 28 x. 1B.);

- HAYUCJICHU OCUTYPOBKH BBPXY CYMHUTC 3a HCHU3IIOJI3BAHU IJIATCHU OTIIYCKH OT IICPCOHAJIA B

pasmep Ha 1 x. iB. (31.12.2013 r.: 1 x. 11B.).

Ha 06aza HU3BBPUICHU HpI/I6HI/ISI/ITeJ'IHI/I OLICHKH, PbKOBOJACTBOTO NPCUCHABA, Y€ 3aABJKCHUATA

KbM NEpCoOHaAIa, AbJIZKUMU KaTO 06€3H_ICT€HI/IC IMpU NICHCUOHUPAHC Ca HCCHIICCTBCHU.

23.3AIBJIKEHMS 3A JAHBIM

31.12.2014 31.12.2013

BGN '000 BGN '000

TBO u JHU 44 69
JlaHbK BBpXY MOXOAUTE HA (GU3HUECKH JIUIIA 7 8
KopnoparuseH nanbk 6 2
JJC 4 4
0060 61 83

Jlo nmarata Ha M3TOTBSIHE HA OTYETA B JPY)KECTBOTO €A MU3BBPIICHU PEBU3MM U IIPOBEPKH,
KaKToO CJIe/Ba:
e 10 JIJIC — 10 31.12.2004 r.;
e 1IbJHA JaHbyHA peBu3us — 10 31.12.2004 r.;

e Hanmonanen ocurypureneH HHCTUTYT — 10 30.09.2004 r.

24. IPYTU TEKYIIU 3AABJIZKEHUSA
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31.12.2014 31.12.2013
BGN '000 BGN '000
[Tonyuyenu 3aemu 47 29
Jenosurn 5 3
O6mo 52 32
25. CAEJIKH CbC CBbP3AHU JINLIA
JIaHHU 32 OTHOIIEHUSATA 33 CBBP3aHOCT:
Apy:xecTBO Bun cebp3anoct Ilepuoa Ha cBBLP3aHOCT
Ceerna Muxanesa W3nbinHuTenen JupekTop 2013 r.m 2014 r.
Nutentpeitn EOO/] NpyxectBo nox ooy koutpoa 2013 r. u 2014 r.
Ansena EOO/] Hpy>xecTBO 11011 00111 KOHTPOJI 2013 r.u 2014 r.
WNurtepCrannapre AJ] [Ipennpustue malika 2013 r.n 2014 r.
ITuprocruion A/] HpyxectBo nox ooy koutpon 2013 r. w2014 r.

[Ipe3 2014 roguHa APYyKECTBOTO € OCHIIECTBIBAIO CAETKU ChC CBBP3aHU JIUIIA, TaHHUTE 32

KOUTO Ca NMPCACTAaBCHU 1TO-A0JTY:

Jlocmasku om cevp3anu 1uya 2014 2013
BGN ‘000 BGN ‘000

MMe Ha CBBP3aHOTO JIALIE

Nurentpeiin 12 12
Apnsena OO/] 12 12
Oo6mo 24 24
Buoose oocmaexku om cévpzanu 1uya 2014 2013

BGN 000 BGN ‘000
Bo3narpaxnaenue 3a yuactue B CJ] 24 24
Oo6mmo 24 24

yCJIOBI/IHTa, IMIPpU KOUTO Ca U3BBPIIBAHU CACIKUTC HC CC OTKIIOHABAT OT MMA3apHUTC LICHHU 3a

OI00€H BUII CIIEIIKH.

Pa3smepbT Ha BB3HArpaxaAeHUATa Ha AaIMUHUCTPATHUBHUS M YNPABICHCKUS MEPCOHANl BHB

Bpb3Ka ¢ GYHKIIMHUTE UM € KakTo cieasa: 33 x. nB. (2013 r.: 47 x. nB.).
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26. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xoma ma oOuuaiiHaTa CH JEWHOCT JIPY>KECTBOTO MOXKE Ja ObJe M3JI0KEHO Ha pa3InyHU
(hMHAHCOBH PUCKOBE, Hali-BaXHUTE OT KOUTO Ca: BaTyTEH PUCK, KPEAUTEH PUCK M JUKBUJECH PHUCK.
3aroBa 0O0OMIOTO ympaBlieHWE Ha pUCKa € (OKYCHpPAaHO BBHPXY MPOTHO3UPAHE HA PE3YJTATHTE OT
ompeiesieHu 001acTh Ha (PUHAHCOBUTE MMa3apu 3a MOCTUTaHEe HA MUHUMM3UPAHE HA TOTCHIIMATHUTE
OoTpullaTeTHU e(eKTH, KOUTO Ouxa MOTJIM J1a C€ OTpaszsiT BBPXYy (PHUHAHCOBUTE pPE3yNTATH.
OUHAHCOBUTE PHUCKOBE TEKYIIO c€ WACHTU(UIMpAT, U3MEpBaT W HaONIOAaBaT C MOMOIITa Ha
pa3IMYHU KOHTPOJIHM MEXaHHU3MH, 32 Jla C€ OINpPEACNAT aJCKBaTHU LIEHU HA CTOKHUTE YCIYTHUTE,
MPEIOCTABSHU OT JIPY>KECTBOTO, Ja C€ OICHST aJIcKBaTHO (POpMHUTE HA MOIbpKAHE HA CBOOOHUTE
JUKBHUIHH CPEJICTBA, O€3 Ja ce IOMyCKa HEeOoMpaBaaHa KOHIICHTPAIIHsI Ha 1aJIeH PHCK.

[To-mony ca onucanu pa3nMYHUTE BUIOBE PUCKOBE, HA KOUTO € U3JI0KEHO APY>KECTBOTO MPHU
OCBILIECTBSIBAHE HA THPTOBCKUTE MY OIEpallid, KAKTO U BB3IPUETHUAT MOAXO ] MPU YIIPABICHUETO HA
TE3HW PUCKOBE.

Banymen pucx

JIpyKecTBOTO HE € M3II0KEHO Ha 3HAYMTEJICH BAlyTeH PHCK, 3al[0TO MOYTH BCUYKU HETOBU
oTiepaIy 1 CIENKHU ca JICHOMUHHUPAHU B OBITAPCKHU JieBa W/WiIK B €Bpo. To moaabpika MUHHUMATHA
BaJlyTHA €KCIIO3UIIMS, IEHOMUHUPAHA B pa3InyHa UyXKJIECTPaHHA BATyTa OT HAI[MOHAJIHATA BallyTa U
€BpOTO.

Kpeoumen puck

DUHAHCOBUTE aKTWUBU, KOUTO MOTCHIIMAHO HM3JIaraT JIPY>KECTBOTO HAa KPEAMTEH PHCK, ca
MPEIUMHO B3€MaHHUs MO MPoJaxOu. J[py>KeCTBOTO € M3JI0KEHO Ha KPEAWTEH PHCK, B Clydall de
KIMCHTUTE HE W3IUIATAT CBOUTE 3aAbJDKeHHs. [lolmTHKaTa Ha IpYKeCTBOTO B Ta3u o0IacT e
HAaCOYCHAa KBbM OCHIIECTBSIBAHE Ha MPOJAKOM HA CTOKM W YCIYyrd Ha KIMCHTH C MOIXOMISIIA
KpEIUTHA PEITy TaIUs.

Jluxeuden puck

JIMKBUIHUAT PUCK C€ W3pa3sBa B HEraTUBHATa CUTyalus APYKECTBOTO Ja HE Oblae B
CBhCTOSIHAE Ja TIOCPEIIHE OE3yCIIOBHO BCHYKU CBOM 33BJDKCHHUS CHIVIACHO TEXHHUS Maaex. To
MPOBEXJa KOHCEPBATHBHA TOJIMTUKA IO YINPABICHUE HA JIMKBHIHOCTTA, Ype3 KOSITO IMOCTOSHHO
MOJUTbPIKa ONTUMAJICH JIMKBHUJICH 3aIac MapuyHu CPEJICTBA, J00pa CriocoOHOCT Ha (PMHAHCHpPAaHE Ha
CTOIAHCKATa CH JIEHHOCT, BKIIFOUUTEITHO UYPE3 OCUTYPSBAHE W MOJIbPKAHE HA aJICKBATHH KPEIUTHU
pecypcd U YIJIECHEHHsS, IMOCTOSIHHO KOHTPOJHO HaOJIoJeHHWE Ha (DaKTHUECKUTE M TPOTHO3HH

MapyUyHU TMOTOLUM IO MEPUOAM HAmped U TMOAMbP)KaHE Ha pPaBHOBECHE MEXKIy MaTypUTETHHUTE

T'paHWUIIKM HA aKTUBUTC U IMTACUBUTC HA APYIKECTBOTO.

Mamypumemen ananus
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[To-nony ca npexncraBeHH (UHAHCOBUTE HEJCPUBATUBHU aKTUBH U MAaCUBU HA JIPYKECTBOTO

KbM JaTara Ha OajlaHca, IpyHNUpPaHU MO OCTAaThbU€H MaTypUTET, ONPEIEICH CHPSIMO JIOTOBOPEHUS

MaTypuTCT U MapUIHU IOTOIU.

31 nexemBpu 2014 Ha orlpao3 or 3 m. 0e3
I. BHXKIaHe Jo1m. M. ao1r. Haglr. MaTypHuTeT Oo6wo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
DHUHAHCOBU
AKTHBHU

TBproBeku u Apyru

B3EMaHUS - 45 - - - - 45
[IpenocraBenun
3aeMU - - - 399 303 - 702
[Mapuanu cpencrea
U MTapUYHU
€KBHBAJICHTH 7 - - - - 7 14
O61m0: 7 45 - 399 303 7 761
DUHAHCOBH
MACHBH
bankoBu 3aemu - 11 23 92 - - 126
TBproBeku U APyTH
3abIDKCHUS - 55 - - - - 55
Jpyru ¢puHaHCcOBH
[MaCUBH - - - 47 - - 47
0O61m0: - 66 23 139 - - 228
31 nexemBpu 2013 Ha orlm03 or 3 M. 0e3
I. BHXKIaHe Ho1m. M. oo 1r. naa 1r. MaTypHTET Oo6mo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

DuUHAHCOBH
aAKTHBH

TBHProBeku u Apyru

B3eMaHUs 27 40 - - - - 67
[IpenocraBenun

3aeMU - - 44 376 326 - 746
[Napuunu cpencraa

U TapU4YHU

€KBUBAJICHTH 25 - - - - - 25
O6110: 52 40 44 376 326 - 838
DuHaHCOBH

NacuBH

BankoBu 3aemu - 25 35 252 - - 312
TBproeecku u Apyru

3aIb/KCHUS - - 10 - - - 10
Hpyru ¢unancosu

[MaCHBH - 30 14 - - - 14
O6110: - 55 59 252 - - 366

Puck na nuxeonocHuU napudHu nomoyu
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OCHOBHMTE JMXBOHOCHH AKTHBHU Ha JIPY’KECTBOTO Ca KPEIAUTHUTE B3€MaHMs OT CBBbpP3aHU

JUIla U TApUYHUTE CPEACTBA M CKBUBAJICHTH. 3aTOBa MPHUXOAUTE W BXOJSIINTE ONEPATUBHU
MapUYHU MOTOIM Ca YCIOBHO 3aBUCHMH OT MTPOMEHHUTE B Ma3apHUTE JIMXBCHHU PABHUIIA.

Texymusar KOHTPOJI 32 JUXBOHOCHUTE aKTUBU C€ M3MBJIHABA OT M3nmbanutennus [upextop
Ha JIPY>KECTBOTO Upe3 aHallu3 Ha JTUXBEHHUTE PABHHUIIA MO pa3IUIAlIaTeTHUTe CMETKU M JOTOBapsHE
Ha HOBM JIMXBEHU MPOLIEHTH, B 3aBUCUMOCT OT Ma3apHuTe npomMeHu. [1o oTHOIIEHNE HA TApUYHUTE
CpE/ICTBa CE CIEIAT MPUXOAUTE OT JIJUXBU U Ma3apHUTE JIMXBEHH HHUBA.

JIpy>KeCTBOTO € M3JI0KEHO Ha PUCK OT MPOMEHHU Ha JIMXBEHUTE PAaBHUIIA [0 OTHOILICHHE Ha
CBOHTE IBJITOCPOYHH 3aeMU. Te ca o0nuaifHo ¢ (PMKCHpaH JIMXBEH MPOIICHT .

JIpy»ecTBOTO HE € M3JIOKEHO Ha JIMXBEH PUCK OT CBOMTE OCTaHAJIM MacUBH, 3allOTO TE ca

00MYaliHO THPTOBCKU U OE3TUXBEHHU.

Jluxeen ananuz

¢ IJ1aBaly ¢ pukcupaH
31 oexemepu 2014 2. 0e31nxXBeHU auxsed % Juxsed % O0mo
BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBU aKTHBH
TBproBecku U Apyrd B3eMaHUs 45 - - 45
[IpenocraBenu 3aeMu 702 - - 702
[Mapuunu cpencTsa u NapuyHU SKBUBAJICHTH 7 7 - 14
O0mo 754 7 704 761
DUHAHCOBU NACHBH
bankoBu 3aemu - 126 - 126
TBproBecku U Jpyry 3abIKCHUS 55 - - 55
Jpyru ¢prHaHCOBM IacHBU 28 - 19 47
O6mo 83 126 19 228
¢ IJ1aBall ¢ pukcupaH
31 oexemepu 2013 2. 0e31nXBeHU auxsed % auxsed % O0mo
BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBU aKTHBH
TBproBecku U ApyrH B3eMaHUS 67 - - 67
[IpenocraBenu 3aemu 44 - 702 746
[Mapuuanu cpencTsa u NapuyHU SKBUBAJICHTH 25 - - 25
O6mo 136 - 702 838
@DHUHAHCOBU IACHBH
bankosu 3aemu 34 278 - 312
TBproBeku U JpyTryl 3abIDKCHUS 10 - - 10
Jpyru puHaHCOBU MacUBH 44 - - 44
O0mo 88 278 - 366
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PBHKOBOJCTBOTO Ha JPY>KECTBOTO TEKYILO HaOJt0JaBa M aHAIU3Upa HEroBaTa EKCIO3UIMA

CHPSIMO MTPOMEHHTE B JIMXBEHUTE paBHUIIA. CUMYIHpAT ce pa3InyHU CIICHapHU Ha peUHAHCUPAHE,
MOJTHOBSIBAHE HA CHIECTBYBAIIN TIO3UIIMH U alTepHATHBHO (puHaHCHpaHe. Ha 6a3a Te3u cuenapumn
ce u3MepBa U €PEKThT BbPXY (PMHAHCOBUS pE3yJaTaT M COOCTBEHMs KalMTal IPH IMPOMsHA C
ONpEACIICHN IYHKTOBE MM % Ha JMXBEHHsA IPOLEHT. 3a BCSAKAa CUMYyJIallUs, €QHO U CBhILO
MIPEATION0KEHUE 3a IIPOMsSHA HA JIMXBEHHs IIPOLICHT CE Ipuiara 3a BCUYKU OCHOBHHU BAaIYyTH, C

KOUTO pabOTH JAPYKECTBOTO.
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