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2. OCHOBHH NOJIOKEHUA OT CYETOBOJHATA TTOJIATHKA

2.1. baza 3a n3rorsnne 5a GHHAHCOBHS OTYET

DunancosuaT oTyeT Ha ,,[pu Kap” EOO]I € 13roTBeH B ChOTBETCTBYE C H3HCKBAHMATA HA 3aKOHa
3a cHeToBOACTBOTO ¥ HaumoHasnkute cranaapTH 3a UHAHCOBH OTHETH 32 MAJIKH U CPEIIHH PEANPHATHS
Ha Penybnuka benrapys, npunoskamu koM 31.12.2015 .

C IIvprcasen sectuk 6p. 95 or 08.12.2015 r. e npHer HOB 3aKOH 3a CUSTOBONCTBOTO, KOITO € B
cuna or (1.01.2016 r. Cormacho §10, an.1 o IlpexoannTe n 3akmounTenHy pasnopeabn Ha 3akoa 3a
CYETOBOACTEOTO (GUIAHCOBHAT OTHET H HOKIALBT 33 AHOCTTA Ha APYKECTBOTO 32 2015 . ca choTaBeHu
10 pcaa l-{il.OTM@HeHHB 3axoH 3a CHETOBOACTBOTO.

OnosecTeHnTe NO-10/y 3HAUMMH CUETOBOAHH MOJIHTHXH Ca MPHIATaHH MOCNEAOBATCIHO mpes3
NepHONMTE NPEACTABEHH B TO3N (JHHAHCOB OTYET,

CueToBOACTBOTO Ha JAPY)KECTBOTO Ce OCHLIECTBSBA M (HHAHCOBHTE OTHETH C& CLCTABAT B
CLOTBETCTBHC ¢ M3NCKBAHMATA Ha 34KOHZ 3a CUETOROACTBOTO NPH CLOGPA3fABAHETO ChG CGAHUTE
OCHOBHM cueTOBOAEM npeHuunu: Tekymwo wauncnssaue; Jeiicreamo npeanpuatue; IpeanasnuBoct;
CBIOCTABUMOCT Meily NPHXOAMTE M pasxoauTe; [IDeAMMCTBC Ha ChHABPKAHHUETO npen ¢opmara;
3anaseate npy BL3MOKHOCT HA CHETOBOAHATA IOANTHKA OT NPEAXORHHS OTHETEH NepHo; HesasncumocT
Ha OTIEAHHUTE OTYETHH MEPHOMAH ¥ CTOHHOCTHA BPb3Ka MY HayaneH H kpaeH Banauc.

Hpy:KecTBOTO OCHINECTBARA CHETOBOACTBOTO HAa OCHOBATA HA HOKYMEHTANHATA 0GOCHOBAHOCT Ha
CTONAHCKHTE ONEPalnd K (aKTH, KATO CNa3Ba M3HCKBAHMATA 33 CBLCTABSHE HA JOKYMEHTHTC CBITIACHO
NeHCTBAUOTO 3aKOHOAATENICTBO.

MHHAHCOBHAT OTYET € MW3rOTBEH NpPM CrHAasBaHe HA NPHHUMNA HA HMCTOPHYECKATA leHa,
MONWGHLMPAH B OnpeleneHH Cyyad C NPEOLEHKAaTa HA HAKOM AKTHBK M NACMBH N0 TAXHATA
CTIPABCIUIHBA WK IPYFa CTOMHOCT, KAKTO TOBA € NIOCOMEHO HA CLOTBETHHTE MECTA.

(PUHAHCOBHAT OTHET € M3TOTBEH Ha $asa NpHHUMNA 32 Aci{CTBAIIC MpeANpHATHE, KOHTO
NpEnonara, 4e ApY>KECTEOTO 1ie MPoLbDKH JeliHocTTa i B 0803puMoTO Bhaemwe.

2.2. CHeTOBOZHHA NPENNOIOKEHH B NPHOJIHIHTCINN CHETOBOMIN OLCHEH

Hpunowennero na HauuoHanuute CTaHAapTH 3a (MHAHCOBM OTHETH Ha MaJKM M CpeaHH
NPEANPHATHA H3MCKBAR OT PBKOBOACTBOTO Ja MPHIOKM HSKOH CHETOBOAHM [PEANONOMEHHA H
ApuGIH3HTENIHY CUCTOBOAHH MPEUEHKH NPH M3IOTBAHE HA FOAHLIHHA (PHHAHCOB OTHET W NPH ONPEEsIIHE
Ha CTOHHOCTTA HA HAKOH OT AKTHBHTE, MACHBHTE, NPHXO/HTE i pasxofkTe. BCHUKM Te ce U3BBPUIBAT Ha
OCHOBaTa Ha Hai-n06parta npeleHKa, KOATO € HANPABEHA OT PHKOBOACTROTO KbM [ATATA HA H3COTBIHETO
Ha (pMHAHCOBHA OTHeT. [IeHCTBUTENHUTE PE3YNTaTH GHXa MOIVIM JIa CE PA3/HUABAT OT MPEICTAREHHTE BbB
(hHHAHCOBHA OTHET.

2.3. CpaBHHTe NN RAHHH

HApyxecTsoTo npeacTaps cpaBHuTERHA HHDOPMAHs BBB (MHAHCOBHA OTHET 3a €HA MPEAXOIHA
rofita. Korato e HeobGX0MHMO, CPABHUTE/IHHTE JaHHH ce PeKIacH(pMUMPAT M MPEH3UMCABAT, 32 1A CE
HOCTHTHE CLIIOCTABRMOCT CNIPAMO NPOMEHH B MPEACTABAHETO B TEKYILATA TOAHHA.

2.4, Oruerna Banyra

CoriacHo u3dckBaHMsTa Ha GBLArapckoTO CHETOBOAHO 3AKOHOAATENCTBO NPYKCCTBOTO BOJM
CHETOBO/ICTBOTO K CHCTaBA (GHHAHCOBHTE CH OTHETH B HALlMOHAIHATa Bajyra Ha Peny6nuka Buarapus —
6enrapesy ses (BGN).

Or 01.01.1999 r. no cunata Ha BbBedeHHa B Bunrapus panyTen Gopa GbArapcKMAT JICB € ¢
thHKCHpaH Kype KbM eBpoTe B choTHOueHHe BGN 1.95583 : EUR 1.

Benuky nanuu 3a Tekylla M MPEeAXOHA FOIHHA BB (PMHAHCOBHTE OTHETH CE NPEACTABAT B
XWILIB.
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2.5, UyxpecTpanuna saayra

Hy:kiecTpanna ¢ BCsxa Ipyra BanyTa, pasiiyua oT OTHETHATA BajlyTa.

CHesikuTe B HYXKIECTPAHHA BATYTA, C MIKNIOYEHHE HA TE3W 32 MOKyNKa 1 npoaokba Ha Bazyra, ce
BIIHCBAT [15PBOHAYAITHO B JIEBOBE, KATO KbM CyMATa Ha YYXKIECTPRHHATA BAYTa CE NPHAAra LEHTpanHus
Kypc Ha bwarapcka Haponua 6amnka (BHB) xem natata Ha caenkara, Kypcopure pazmuks, BB3HHKBAUH
TIp¥ YPEeKAGHETO HA NapHUHH MOIALIAK WK [IPH OTYHTAHETO HA MAPHYHH NO3HLMH 110 KYPCOBE, PA3THYHH
OT T€3H, 110 KOWTO ca Guix 3aBeleHH NbPBOHAYANHO TIPE3 NEPHOME, HITH ca GHIM OTHETEHH B APENXOAHH
NEPHOAH, CC OTHHTAT KATO TCKYIM (DHHAHCORM MPHXONH HIH TeKyId (PHHAHCORM Pa3XOAH 34 nepuoaa, B
KOHTO ¢a BL3HHKHAIIH.

Kum 31 nereMBpH mapuuHdTe CPEACTBA, B3EMAHMATA H 3aXbIPKCHUATA, KATO MOHETapHH OTYETHH
O0€eKTH, NEHOMMHUPAHH B YYMICGCTPAHHA BAlyTa, CE OLEHABAT B Obnrapcku Jesa Karo ce H3NON3BA
3akmounTennng kype Ha bHB.

2.6, Ifpnxoan

ITpuxonuTe B ApyHeECTBOTO ce MPH3HABAT Ha Ga3a MPUHIMIA HA HAUMCIABAHE M 4O CTENEHTA, 10
KOATO CTOMAHCKHTE H3r0AH ¢& NpHao0HBAT OT APYXKECTEOTO K ZOKONKOTO MPHXOIH MOTAT HAAEKIHO A8
ce amepat. QUEHABAT ce N0 clipaBe/UTHBaTa CTORHOCT Ha NIOAYYEHOTO HITH TIONIENKALLC HA T0YYaBaHe.

MpuxoauTe BKMOUBAT CNPABEIMEATA LIEHA HA NPOJIANSHUTE MPOLYKLUMS, CTOKH M YCIYTH, HETHO
OT KOCBEHMTE JaHbLH /IaHbK BbPXy noGaBeHaTa CTOHHOCT/ H NPeJOCTAaBEHHTE OTCTHIKH M pabaTH.

[lpuxonbt oT npoaaxGaTa Ha NPOAYKUMA M CTOKM Ce TNpPH3HABA, KOTATO APYIKECTBOTO e
[IpCXELPAMII0 HA KYNyBaya 3HAYMTENHH PHCKOBE M H3TOAM, CBBP3AHH CBbC COOCTBEHOCTTA Ha
NPOAYKUHMATA M CTOKHTE M HE 34Ma3Ba YYacTHE B YNPAaBIEHWETO MAH S(EKTHBEH KOHTPON BLPXY
NpOAABAHKTE NPOAYKUMS U CTOKH.

IIprxonT OT H3BLPIIEHHTE YCAYrH CC MPU3HABA B 3aBHCHMOCT OT CTANla HA 3aBbDIICHOCT Ha
ChenKkata KeM Kpas Ha OTYETHUS NEPHON, aKO TO3H eTam MOke Ja Oble HafeskAHO H3MEpeH, KAaKTO
Pa3XOAKTE, H3BBPLIEHH MO CSIKATA M PA3XOANTE 3a NPHKIIIOUBAHETO i,

[IpuxoauTe OT HaeMM C¢ IPHIHABAT Ha JIMHEEH NPUHLMI 33 TIEPUOAA HA HaeMa.

Ilpuxoaute OT NMXBUTE Ce NPH3HABAT TEKYILO, MPONOPUMOHATHO Ha BpemeBaTa 6a3a, KOSTO
oT4uTa e)EKTHBHUS IOXOI OT aKTHBA.

IlpuxoauTe OT AMBHIEHTH Ce TIPH3HABAT, KOTATO CC YCTAHOBH NMPABOTO 32 TAXHOTO NONY4aBaHE.

[puxomure or auBHAenTH B JANOBE W UEHHK KHipka ce npeacTapat B OIIP kaTo «npuxoau OF
YUACTHED,

KbM nprxopuTe oT 06uualina neHHOCT 3a APYKECTBOTO CE OTHACHT M (PUHAHCOBMTE HPHXOAM,

Jpy:KecTBOTO € NpHENo CYETOBOAHA NOAWTHKA A OTHMTA KATO M3BLHPENHH NPHXOIH CAMO
TAKHBA NPHXOIH, KOUTO Ca SCHO OTIPaHHYHMH oT ofuyaiiHaTa AefiHOCT M nopanu ToBAa He creaBa Aa Ce
MOBTAPAT HECTO.

2.7; Pazxozn

Pa3xonuTe B APYKECTBOTC Ce NPHU3HABAT B MOMEHTA HA TAXHOTO BB3HMKBAHE M Ha Gasa
TIPHHLUMIIUTE Ha HAYMCAABAHE H CHIIOCTABUMOCT MEXIY NPHXOK M pasxogH. PasxomMre ce oleHasaT no
CMpaBe/ivBaTa CTOHHOCT Ha MUIATEROTO WiM MPEACTOALI0 3a NIAlIaHE.

LpyorkecTBOTO OTUHTA TEKYLIO PASXOMKTE 33 NEHHOCTTA TIO HKOHOMHMHECKM EIEMEHTH H CJlel TOBa
CBIUIMTE Ce OTHACAT NO (YHKLMOHANHO MpelHAa3HAYEHHE ¢ Lei (OpMHpaHe pasMepa Ha PASXOAMTE MO
Hanpaejesus ¥ AeHHOCTH,

Kby pasxoanTe 3a IeHHOCTTA Ce OTHACAT H HHAHCOBUTE PA3XOAH, KOHTO CE CLCTOAT OT JIMXBEHH
pasxoay 3a NEpHONA, BKIIOYMTENHO GaHKOBH KOMHCHOHHM M JADYTH NpEeK paixoiy 10 KPEAWTH M
OAHKOBH rapaHUHH, KYPCOBH PAsSHKH OT BAIYTHH ONEPALHH, DA3XOMH 10 ONEpaLHH C ()HHAHCOBM AKTHBY
H OpyTH.

Apy)KeCTBOTO € NpHENO CHETOBOAHA TMOJIMTHKA 1@ OTYHTA KATO H3BLHPEAHM pasxoau camo
TAaKHBA PA3XOMH, KOWTO ¢a ACHO OTrpaHuYeHy oT obvuaiiHaTa AeHHOCT M NopajM KOETO He Ce OYaKea za
Ce MOBTAPST YeCTo.

Pasxonure 3a Guaciuu nepuosn ce oTaarar 3a NpusHaBaHe KaTo TEKYI Pa3xojl 3a MEpHOaA, Npe3
KOHTO JOrQBOPHTE, 32 KOHTO €& OTHACAT, CE H3TILITHABAT.
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2.8. Herexymu (J{naroTpaiing) MaTepHaini aKTHBA

Hpusnasane u olenka

HpyxecTBOTC  OTYMTA Karo Asirorpaitnu  matepuanHu  aktued  (IMA) ycraHoBumMTE
HeUHAHCOBM aKTHBM ¢ HATYPAIHO BelecTBeHa GopMa, NPHAOBHTH M NMpPUTEKABAHH OT HEro, KOHTO ce
H3TOA3RAT B MPOMIBOACTREHATA, THProBCKATa M AJMMHHCTPATHBHATA ASHHOCT H OT KOMTO €€ YaKaT
Ob/ielH HKOHOMHMECKH TOJI3H.

CrofinocTHus npar, Hag xoifto akTHBaTE ce npu3napaT 32 JIMA e onpenenen #a 500 ne. u nog
TO3H NPAr AKTHBHTE C€ OTUMTAT KATO TEKYL pasxof.

IInpsonauannara onenka Ha JMA ce onpenens KakTo creisa:

3a npudobumu upesnoxynka - OLUEHKATA € 10 UeHa HA NpUAOGHBaHe, KOATO BKMOUBA NOKYNHATA
1LieHa (BRIOUHTENHO MHTATA ¥ HEBL3CTAHOBHMHTE JaHDBUU) H BCHUKH TPEKK PasxollH I BbBEKAGHETO HM
B CKCILIOATaLIMA.

3a cvzdadenu 6 npednpusmuemo - OueHkara e cebecroitHoctra. He ce BrmouBaT BETPELIHH
nevanti, aMHHUCTPATHBHKTE # APYTH oBLUM pa3xonu (HecRbP3aHH MPAKO ¢ ApoLeca Ha Npunobusaue).

Tocaensamo onewsisane

Cren nbpBOHAYAIHO NPH3HABAKE, XbANOTPalHHTE MATEPHAITHH AKTHEH C€ OLICHABAT M0 LEHa Ha
npyaobuBane, MAMANEHA C© pPasMepa Ha HAuMCNEHHTE AMOPTH3AUMH W CBEHTYANIHHTE 3aryOW OT
obe3ueHKH.

Mocaeasamm pasxoan

locneppamipre pasxoau no JAMA ce kanmuranuswpar (yBen@uaBaT CTOMHOCTTA HMM) camo B
cnyvai, ue BOAST OO YBENIHYABAHE HA MKOHOMMMECKATA H3TOAA CIPIMO NBPBOHAYUANHO OLCHEHATAa
e(peKTHBHOCT Ha aKTHBa. BeHuky ocraHanu nocrneipamid pasxoau nof (opmara Ha PEMOHTH H Ap. ce
OTUHTAT KATO TEKYHIH Pa3Xo/H B epHOJa, IPe3 KOHTO ca H3BbPILEHH.

BpemeHHOTO M3BeskiaHe oT ynoTpeda Ha ApiroTpaiiHUTE MATEPHATHH aKTHBH (KOHCEPBHpAHE) ce
TNpHAAara no OTHOIICHHE HA AKTHBH, KOKWTO HE ce MON3RaT B AeHHOCTTA Ha APY;KECTBOTO 33 NMEPHOM, HE No-
KpaTbk oT 12 (aBaHameceT) Mecela.

3a-nepHoAa Ha KOHCEPBALUsA HA aKTHBUTE HE CE HAUMC/IABa aMODTH3ALMA.

KbMm xoncepsaiiug Ha ABITrOTpaHHH MaTepUalHM aKTUBH Ce TIPHCTBLNBA Ha Ha3a MKOHOMHUECKa
ofocHOBKA M B3eMaHe Ha DellieHHe 3a KOHCepRalHATa, IfaH ¢ KOHKPETHH MPOLeAyPH 33 OChUIECTBABAHE
Ha KOHCEPBALMATA, H3HCKBAHMATA, NPH M3MNBIHEHHETO HA KOMTO 1IE C€ OCHUIECTBH NOBTOPHOTO
BBBEIK/AHE HA aKTHBHTE B YHOTpeba, KakToO H NPOTHO3a 33 OCBHILECTRIBAHETO HA TE3H M3HCKBAHHS.

B kpas Ha Bceku OTuYeTeH nepHoJ NPY:KECTBOTO MPOBEpsBa BpeMeHHO H3BejieHuTe OT ynoTpeba
JAMA 3a obesnenka no pena Ha CC 36 O6e3leHKa Ha aKTHBH.

AmMopTHIaHR

JpyxecTBoTo HauHchABa amopTH3auuHd Ha JIMA chrimacHO MONE3HHA KHBOT HAa OTHCHHHTE
aKTHBH, OApeAeNeHH OT [FbKOBOJCTROTO HA JPY;KSCTBOTO 3a BCEKH KINAC aKTHBH N0 JIMHEHHHUA METOA.

HMi3roTss ce aMOPTHM3ALMOHEH IL1aH, B KOMUTO C€ BOAAT M HANBIHO AMOTPHUIUPAHH AKTHBM JO

MOMEHTA Ha NPEKpaTABaHE Ha TAXHATA yl'lOTpe6ﬁ.

AIMHHHCTPATHBHH, TIPOH3BC/CTRCHH,

4%

TBPrOECKH Crpa/ii

N CropbixeHus 4%

Maiunnn H oBopynsane 30%

TpaHCOpTHH cpeacTBa 10%, B 4.
apTOMCOHH —25%

KommorepHo o6opyasare nGSM 50%

OB63aBexkgane U APYTH aKTHEH 15%

AH, cpoTsereTBaINg Ha

JMA ¢ orpanuuen cpok Ha fion3BaHe
CpOKa Ha foN3sane
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Cpox na roanoer

[Tbpsonavanuo noneskus cpok Ha JIMA ce onpegens Bb3 OcHOBA Ha JOKYMEHTaLHsTa
[IpefOCTaBeHa OT NMPOUIBOAHTENS 32 HOPMAJIHATA CKCILIOATALMOHHA NIPONBIKHTEHOCT Ha akTuBa. [ipk
nunca Ha nofofHa HbOPMALMA PLKOBOXCTBOTO HA APYIKECTBOTO onpesiena nojae3Hus kuBoT Ha JIMA
W3NOA3BAHKH TaHHM 32 NOE3HKA CPOK HA CXOIHH AKTHRH.

TTonesnns skusoT Ha JIMA ce npepasriiesaa B Kpas Ha FOMMHATA KATO Ce OTYMTAT HanpaseHuTe
PCMOHTH H NOAoOpeHHs M0 aKTHBA, KAKTO M TEXHOJCTHUHHTE NPOMEHH H TIPOMEHHTE HACTBIIMAM Ha
f1asapa 3a CHOTBETHUTE aKTHBH. AKO OYAKBAHHATA CE PA3NHYABAT 3HAUMTENHO OT TPEAHIIHH OLCHKH,
aMOPTH3ALIMOHHHTE OTUMC/ICHHS 32 TEKYWNA 1 GBAEUIATE OTUETHH NEPUOIH Ce KOPHIHpaT. [Tpomenute
CC OTPa3AbaT XPOHONOTHHHO B HHBEHTAPHUTE KHHIK. 32 3HAYHTESIHH CE NPHEMAT O4AKBAHMATA B npomsHa
Ha NONE3HHA CPOK HA FOAHOCT, KOHTO ¢ Pa3niyasar nogete or 10 % oT npeauIHM oLeHKH.

CQerarnuna creiinocr

Apy:KecTBOTO NpHeMa, ue OCTATBYHATA CTOHHOCT & He3HAYMTENHA, KOraTo HefHaTa OlIGHKa ¢ 10~
Majika oT 5 % OT CTOHHOCTTA NP bPBOHAYANTHOTO NPU3HABAHE HA aKTHRA. B TosH ciydaif 3a ocraThuHa
CTOHHOCT Ce 3aITHCBA HyAa.

AMOPTH3aUHOHHATA MOIHTHKA CE CNa3Ba Hal-MAIKO Npe3 eJMH OTueTeH nepyon. Jpyxecrsoro
Tpepasricila aMOPTH3ALMOHHATA CH NOJIMTHKE KBM HAUa0TO HA BCEKH OTHETEH NEPHOL.

Ilperaen 3a o6esnenka

Banancosure croitHoctd wa JIMA nopnekar Ha nperien 3a o0e3UEHKA, KOTATO ca HAIMLE
CHOMTHS HIH NpOMEHH B OBCTOATECTBATA, KOMTO TIOKA3BAT, Me BANTANCOBATA CTORHOCT 61 MOCNA Ha ce
OT/IH4ABA "TPAHHO OT BE3ICTAHOBHMATA MM CTOHHOCT. AKC ca HANMUE TAKHBA HHOHKATOpH, ue
NPHGNH3KTEIHO OTIPENIENIEHATA BR3CTAHOBMMA CTOMHOCT € MO-HHCKA OT TAXHATA BaaHCORa CTOHNOCT, TO
MOCIICAHATA Ce KOPHrHpa 10 BB3CTAHOBHMATA CTOHHOCT. [locienHaTa e no-BUCOKATa MEMCTY HETHATA MM
pojaikHA LeHa | CTOHHOCTTa MM B ynotpeGa. B cnyuaure, korato He e BL3MOKHO 1a ce onpezaent
HETHATA NpOJAKHA Li€HA HA NANCH aKTHB, CTOMHOCTTa My B ynoTpeba ce npHeMma 3a BLICTZHOBHMA
CTORHOCT, AKO HAMA JIDKA3ATENCTRA, Y€ CTOHHOCTTa B YRoTpeGa HafIXBBPNA HETHATA NPOLANKHA lIEHA Ha
JazeH akTeB, NOCNCAHATA CE NPHEMa 33 HErOBa Bb3CTAHOBHMA CTOHHOCT.

Bu3ctanoskmaTta cTolHOCT ce onpenens 3a Bceku akTHB nooTaenHo. Mskinouenus ce JloTycKaT
33 QKTHBH, FIDH YHETO H3NOJ3BAHE He Ce MOPAKAAT PASTPAHUYMMH NAPHYHH NOCTHIICHHS,

3arybara ot obe3uenxa Ha aKTHB C¢ IPH3HABA BEIHATA KATO TeKyll pasxon 3a AeiiHOCTTA.

AKO crnel M3BbplIcHA OFE3LEHKA Ha aKTHB HEeroBaTa Bb3CTAHOBHMA CTOHHOCT TNpeBHILK
BGanancosara My CTOHHOCT, Ce OTpa3siBa BB3CTAHOBABAHC HA 3ary6aTa OT 0GE3LEHKA - KATO TEKYLL NPHX0]
OT AEHHOCTTA - 10 pasMepa HA MPEAXOAHATA 0Be3LeHKa, KOATO e BHia oTpaseHa KaTo TEKYLI pasxoa 3a
A¢HHOCTTA.

2.9. HemaTepuaanu akTHBH

Hpiznasane u onenxa

Hpy>KecTBOTO CUMTA KATO HeMAaTEPUATTHH AKTHBH (HMA) nedmnancoru pecypeu Ges marepuanen
XapaKTep, NpHAOGHTH ¥ KOHTPOJIMPAHU OT HEFO, OT KOMTO C& YaKaT GBhIELM MKOHOMHYECKH NON3H 3
1noBeye OT eIMH OTHETEH NEPHOX.

CrofinocTHua npar, Hajl KoifTo akTHBUTE ce npusHasat 3a HMA ¢ onpenened Ha 500 . v nox,
TO3M Hpar aKTHBUTE CE OTYKTAT KATO TEKYL pa3Xoj.

PasrpaHuiUMuTe ChCTABHH HACTH HA TE3H aKTHBH, KOMTO OTTOBAPAT MOOTAETHO Ha KpHTepHHTE
32 HMA ce npusHasaT H OTUMTAT KaTo TakHBa.

Mpu nupeonauanso mpuaoGusane HMA ce oueHsBat no ueHa Ha npuaofHBaye, KOATO BKIOUBA
NOKyNHaTa' LieHa M BCHUKH PasXOH MO JOCTABKATA M HHCTanHpaHeTo uM. Pazxemure 3a obyuenue wa
nepcounana 3a paboTa ¢ MporpaMHUTE MPOLYKTH, KAKTO ¥ AIMHHUCTPATHBHHUTE ¥ APYrk o6LiH pa3xoaH He
CE BIJNIOYBAT B MbPBOHAYANHATA OLIEHKA.

Crnen nupsonavanioro npusnasane HMA ce oueHsBaT no LeHa Ha npuacbuBaHe, HamalleHa ¢
HAYHC/ICHATA aMOPTH3IALMA ¥ EBEHTYANIHO ¢ HaTpynauuTe 3arybu oT ofesuenkH. B kpas Ha Bcekw
OTHETEH NEPHOJL Ce TIpaRK nperyied 3a 6naetuTe Warogu or HMA.
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HpeacraBsine

Hematepuannnte akTHBRH ¢¢ KRacH(HIUMPAT H NPEACTABAT BLE (PHHAHCOBHA OTYET B CREIHHTE
TPYMH: 1IpaBa 3a HHAYCTHANHA COOCTBEHOCT, NpaBa BBPXY MHTENCKTYANHA COGCTBEHOCT, KOHLECHOHHN
nipaBa, TEXHONOIHYHH NPABA, HEMATEPUATIHH aKTHEHK B NPOLIEC HA pa3BHTHe H apyrd HMA,

Hocaeasam pasxoan

locnenpawnte pa3xoau 3a MOUIBPKAHE Ha [TEPBOHAYANHO YCTaHOBEeHATA epekTHBHOCT Ha HMA
€& OTMHTAT KaTO TEKYLUH PasXOIH.

PasxoagnTe, KOMTO MOraT Aa GBJAT HALNEKHO H3MEPEHH M OTHECEHH KbM ompeacneny HMA ce
KannTaaH3upar /ysenuyasar cTofiHocTra Ha HMA unu ce otumrat karo otnenen HMA/ camo B cnyyai,
Y€ BOAAT 110 YBEJHYABAHE HA OYaKBAHHTE M3rO/M U Ce TPETHPAT KATO PA3XOIHM 38 YChBBPIICHCTBAHE.

BpemennoTo usBexnaHe or ynorpedba Ha HMA (3a yChbBBPLICHCTBAHE MM KOHCEPBHpAHE) CE
MPHAATa 110 OTHOLLEHHE HA AKTHBH, KOMTO HE CE MON3BaT B JeHHOCTTa Ha JAPY>KECTBOTO 38 NEPHON, HE No-
KpaThbk oT |2 (18aHajfcceT) MECELIa KK C& HYHK/ANT OT ChIUECTBEHO YChEbPIIEHCTRAHE.

3a"nepHona Ha KoHcepsaumsi Ha HMA He ce Haumcnasa amoptuzanms. Te He ¢¢ OTmMCBAT OT
CHCTABZ HA AKTHEHTE Ha JpYXecTBoTO. Pasxomure BLB BPL3KA ¢ M3BEKNAHETO UM OT ymotpeba ce
OTHMTAT KaTO TEKYLLH Pa3XOAH 3a MepHo/ia, B KOHTO ca Bh3HUKHAIH,

Kum koucepsaums na HMA ce npucrenBa Ha 0aza MKOHOMHUECKa OBOCHOBKA W BIEMaHE Ha
pelieH!e 32 YCbBbLPUIEHCTBAHE KAM KOHCEPRAUMA, MNAH ¢ KOHKPETHH MPOLEAYPH , W3UCKBAHHATA, TIPH
H3MBIHEHHETO HA KOHTO UIE CE OCBHIECTBH MOBTOPHOTO BRBEMAHE HA aKTHBUTE B ynoTpeda, kaxkro u
MIPOrHO3a 33 OCHUIECTBABAHETO HA Te3H H3IMCKBAHUA,

B xpag na BCEKH OTHETEH NEPHOJ APYXXECTBOTO MPOBEPSABA BPEMEHHO H3BEAEHHTE OT ynorpeba
HMA 3a ofesuenxa no pena va CC 36 OGe3neHKa Ha aKTHBH.

AmMopTH3aNRa

Hpy:xecTrOTO Hauncnsaea amoprazanui Ha HMA cbriacHo ouaxBaHaTta HKOHOMHUECKA M3rOZA Ha
OTHAEJIHHTE aKTHBH, KaTO Ce NpHara MHHeHHUA METOL.

HsroTes ce amMOpPTH3ALHOHEH MJaH, B KOHTO €& BONAT H HANBIHO AMOPTH3MPAHM aKTHBU A0
MOMEHTa Ha NpeKkpaTaBaHe Ha TAXHaTa ynortpeda.

Iporpamun npoaykTH U codryep 50%
Hpyri HMA 15%
AH crorBercTBala Ha
HMA c orpannueH cpok Ha rnos3BaHe
CPOKa Ha Moa3BaHe
[Tonesuns musor va HMA ce npepasriexpga B kpas Ha BCEKM OTUYETEH NEPHOA W MPH
YCTAHOBABAHE HA 3HAYMTENHHU OTKIOHEHHMSA CcnipaMo ObACIIHTE OYAKBAHMS 33 CPOKA Ha H3MOM3BAHETO UM,
CBIUAT ce KOPHIHpPa MEPCIICKTHRHO. 3a 3HAUNTEJIHM CE AIPMEMAT OUaKBAHMATA B MPOMSAHA HA MONEIHMUS
CPOK Ha M'OJIHOCT, KOMTO ce pa3nHuaBat nokede 0T 10 % OT NPEeAMILIHN OLEHKH.

Octarbuna crofinoct

HpyKecTrOTO NpHEMa, 4¢ OCTATBYHATA CTOHHOCT ¢ HE3HAMUTENHA, KOTATO HeliHaTa OLIeHKa € Ao-
Masika oT 5 % oT cToHHOCTTa NPy ABPROHAYAIHOTO MPU3HABAHE HA akTHBA. B TO3H cnyuaii 3a ocTaThuna
CTORHOCT ce 3arucBa Hyna,

AMOpPTH32LHOHHATA TIONIMTHKA CE CMasBa Hall-Manko Npes eiHH OTHeTeH nepuod. JpyKecTsoTo
Npepasrieskia aMopTH3ALUMOHHATA CH TIOMMTHKA KbM HAYATOTO Ha BCCKH OTUETEH TICPHOM.

Hpernen 3a obeznenka

bBanancosnre croHHocTH Ha HMA nomnexar Ha npernen 3a ofeslgHka, KOMaTto ¢a HajMUE
CHOHTHA MAM MPOMEHH B OBCTOATEACTRATA, KOHTO NOKa3Bat, ue GanancopaTa cToiiHocT OM Morna Aa ce
OT/IHUaBA TPAIHO OT BL3CTGHOBMMATA UM cTOlHOCT. [Ipunarar ce npasunara 3a J[MA.

2.10.MAnBecTHIMOIII EMOTH

HHBECTHLIMOKHU HMOTH €4 MMOTH (SCMH H CFp&llH), AbPXKEHH € Le reiydapaHe Ha npruxoad oT
oThaBaHe 1mo4 HaeM WK 34 YBEeNHYEHHE CTOHHOCTTA Ha Kanudrala, i1 M 334 ABETEC.

. 6
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JpysecTBOTO KacH(HUMPa MMOTHTE CTIOPER NPEANONAraeMoTo HM fipe/iHa3HAYEHHE KATO!
o Ilonspany 3a neHHOCTTA HMOTH — OTYHTAT CE KaToO AMA o peaa na CC 16,
°  Hmotu 3a apopaba — oTuHTaT C6 KaTo M3 no pena Ha CC 2, B cnyuaif Ha He3aBLpIIEHO
TIPOK3BOACTRO 110 pega Ha CC 11;
o HuBecTHUMOHHM HMOTH — OTYHTAT Ce KaTo ABNrOCpOYHH (JMHAHCOBH AKTHBHM M0 peia Ha
. CC 40.

Ipr npomsHa Ha NpefHasHAYEHNETO HAa UMOTA, BCEKH EHH MOYKE Ja Gnae npekracHHuKpan B
APYT, KATO MpH OTHHTAHETO C€ NPHIIATAT NPABHAATA HA CHOTBETHUTE CHETOBO/IHH CTAHAPTH.

ITbpeonauanHata oueHKa HA MHBECTHLUMOHHMTE MMOTH ce M3BBPLUBA MO MCTOpHYECKA LieHa.B
TbPEOHAYANHATA OLEHKA CE BIIIOUBAT, T.€. HE C& OTHHTAT OTAENHO, BCHUKH TpaiiHo npukpeneuu JMA,
63 KOHTO HHBECTHLIMOHHUAT MMOT HE GY MOTB] 12 OChLIECTEABA NPEAHA3HAYEHHETO CH (KATO HATIpHMEp
AcaHCLOPH, KIUMATHUH, TpbGonposoay, waxTs, kabenu, NPOTHEONONKAPHK HHCTanaunH, obzaBeiaate v
MHBEHTAp U Ap.).

Hocnensaumre pasxonn, CEBP3aHN ¢ MHBECTHUMOHHHTE HMOTH Cé Kanuraaxampar (yBesuyanar
CTOHHOCTTA M) CAMO B Cllyuaii, He BOAAT [I0 YBEIHYABAHE HA OUAKBAHMTE HKOHOMUMECKH H3TOAM COpAMO
TMLPEOHAYANHO NPeABHAeHHTe. Benuky ocTaHanu noceasawy pasxoau nog dopmara Ha PEMOHTH ¥ Ap.
CE OTUUTAT KATO TEKYLUM PA3XOAH 3a NEPHOAA, TIPE3 KOHTO ca H3BBPLUSHH.

Hpu nocnensamo oueHssane Ha muBecTHUHONHHTE HMOTH, APY)KECTBOTO NpHiara Mojena Ha
ueHaTa Ha npUACOHBaHE .

HHBeCTHUMOHHHTE UMOTH Ce OTHHCBAT OT IORMINHMA (MHAHCOB OTHET, KOraTo Ce¢ W3BAmAT
TpaiiHo OT ynotpefa K He ce OUYaKBAT OT THX GLAEIIH CTONAHCKY H3reaH Wik ce npoganar. TeuanBure
WK 3aryGuTe OT NPOfaxGH Ha OT/ENHU AKTHBH OT IPYNATA HA , HHBECTHLMOHHHTE UMOTH” e olpenensaT
Hpe3 CPABHABAHCTO Ha mpuxoauTe OT npoaakGata u GalaHcoBaTa CTONHOCT HAa AKTHBA KbM JaTaTa Ha
nponaxbara, Te ce nocousar HeTHO, karto nevanfa/zaryfa or nponpaxba Ha HETEeKYIIH aKTHBH Ha
JiHuesata crpata Ha OITP.

2.11. MuBecTRuNN B ALMEPHH 1 ACOLHAPAHH IIPERHPISTHSA

HAbLIEPHN NPEANPHATHS Ca BCHYKM NPERNPHATHA, B KOMTO APYIKECTBOTO MPUTEKABA MOBEYE OT
MOJIOBHHATA OT aKUHMHTE C NPAaBO HA INAC W/HIM [AJ0BE, ¥ BbPXY YHATO ACHHOCT MOXKE 12 yOpaxHaEa
KOHTpOA.

JBArocpouHnTe MHEECTUUHH B ABIIEPHH MpeAnpuATHa ¢ OTYMTAT ne cebecroiiHocT (UeHa Ha
ApuaoOHBaHE) Ha KHBECTHIHATS.

ACOUMMP&HH NPEANPHSTHS CA BCHYKH NPCANPHATHS, B KOUTO JIPY)KECTROTO NPHTEKABA MEKIY
20% u 50% or axuuuTe ¢ NMPaBO Ha MIAC WHMNK MATOBE MM VIOPAKHABA 3HAYWTETHO BITHsAHME, a He
KOHTPOIT,

WMusecThuunte B acoumupauw npeanpusta ce orTudTaT Mo cebectofiHocT (ueHa Ha
MPHACGURAHE) HA HHBCCTHLMATA.

CebecroliHocTra npeicTasnABa COpaBefyIMBaTa CTOHHOCT Ha BB3HATPAXKICHHETO, KOETO €
NAATCHO, BRIFOUATEIHO NPEKHTE PA3XOAH N0 NPHAOGHBAHE HA HHBCCTHLIMATA,

lphTeskasannTte OT APYKECTBOTO MHBECTHUHM B ABWEPHH M ACOUWHPAHH NpPeANpHATHA
nolniexaT Ha npernien u obesuenxa. Ipu ycranosasaHe na yenosus 3a obesitetia, ChILATA ce IPHIHABA B
Of11p.

BB (uHAHCOBHTE CH OTHETH APYKECTBOTO OTYMTA HHBCCTHLMATE B ABLUISPHH M ACOUMMPaHH
NPEANPUITHA N0 ¢cebecToiROCT (LeHa Ha npraoSHBaKe), HaMaeHa ¢ HATPYNaHuTe 3arybu ot obesleHka.

HupecThumuTe ce otnycpat, koraro ce NPEXBLPIAT NpasaTa, KOUTO NPOH3ITHYAT OT THX HA APYrH
7Mua NpH HACTBHNBAHCTO HA NPABHHTC OCHOBAHHMA 3a TOBA M MO TO3M HAUKH ce 3aryGsa KOHTpoOIna,
CLOTBCTHO 3HAYHTENHOTO BIIHAHHE BBPXY CTONAHCKHTE M3TOAH OT MHBECTHLHITE,

Korato apyxecrsoro crane wact or Tpyna ¥ € WHBECTUTOP B ACOLMMPAHO NpPSUNPHATHE,
HUBCCTHUNATA B aCOLMHPAHOTO NPEANPHATHE CC OTUHTA B KOHCOTHIANPAHMS duHaHCOB OTYET MO MeToa
Ha coDCTBEHHA KanuTal.

2.12. ®dunancoss AKTHBH HA PA3NONOKEHIHE 32 npogaxda
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(DHHAHCOBH AKTHBHK Ha Pa3NoNOKEHHe 33 TIPOAMKDA Ca C XAPAKTEP HA YYACTHA B KANMTAIHTE HA
ApPYTH NPEANPHATHS, B KOHTO ADYMKECTBOTO HE YNpPAKHABA 3HAYHTENHO BIMAHHE MIIH KOHTPON BBPXY
JeiiHocTTa uMm,

TbpBOHAYANKO ABLATOCPOYHHTE WHBECTHUMH HA Pa3NIONOKEHHE 32 npoaaxkba /mpeacrasasBaLiy
MAILIHHCTBEHO YHACTHE B KalMTala Ha MNPeNNPHATHETO — €MMTCHT/, ce NpM3HABAT MO LEeHa Ha
npupobusate. lienata Ha npuaoGHBaHe e CrpaBednMBATA CTOMHOCT Ha BB3HATPAAEHHETO, KOSTO €
NIaTeHo, BRIIOYHTENHO pa3xoHTe 32 NpHUAoSKBaHe Ha HHBECTHLIMITA.

Edextute OT nociensamara npeoueHka [0 CNIpaBeAnMBaTA CTOHHOCT Ha ABATOCPOYHHTE
HHBCCTHIHH Ha PA3NONOKCHHE 33 NPOA@KOA Ce OTYMTAT KAaTO TeKYIH (MHAHCOBH IPHUXOAM MM
pasxom.

2.13. TaoBe B cMeceHH NPCAIPUATHS

CMeceHOTO NpeanpHATHE Ce OCHOBABA HA HOTOBOPHO B3aHMOOTHOLICHHE, MO CHIATA HA KOETO
ABE MIIH NOBEHE CTPAHHM CC 3AEMAT ChC CTONAHCKA AEHHOCT, KOSTO MOMIEXH Ha CHEMECTEH KOHTPOIL.
CMeceHoTQ npeAnpuATHE MOXe [a 6b/1e: CHBMECTHO KOHTPONHpPaHa AeiHOCT, ChBMECTHO KOHTPOJIMPAHH
AKTHBH H CHEMECTHO KOHTPOJIUPAHa CTOINAHCKA eqHHHIIA,

2.13.1.KoraTo Apy:KecTBOTO € CHAPYKHHK B CMECeHo NpeApusThe
B ro3u cnyvait apyecTBOTO CrIOZENs CHBMECTHUA KOHTPOR BHPXY CMECEHOTO ApeasIpusTHE.

CohBMeCcTHO KOHTPOAHNPAHH ggei‘moc*m

CobBMecTHO KOHTpONUpanaTa neliocT ce 6a3upa Ha eKCINOATALKMATA HA AKTUBH H IPYru pecypes
Ha CBIAPYHHHLHUTE KAaTO ChILATA HE TIpe/cTaninpa 0bocodeHa CTONAHCKA eMHHIA, KOATO 1A € OTAeNHE OT
CAMHTE CHAPYIHHLUMY,
Korato apyxecTBoTo € ChAPYHMK B CbBBMECTHO KOHTPONHPaHa AeHHOCT, OTYHTA H OTpa3sBa BLE
(PHHAHCOBHTE CH OTHETH:
¢  KOHTPOJMPAHHTE OT HEr0 AKTHBH H NOETHTE OT HETO 3aAB/IKCHH;
° HampaBeHWTe OT HEro pasXoAd ¥ COOCTEEHMA CH AN B NMPHXOLMTE OT NpoAmKGHTE Ha
NPOAYKLHUATA, CTOKHTE H YCIYTUTE, NPOM3BEKIAHH OT CMECCHOTC NPEINpPHATHE;
3a uesuTe HA CHBMECTHO KOHTPOMHPAHATA ACHHOCT HE Ce BOAU OTHETHO CYETOBOACTBO M HE ce
H3roTB OTAeNeH (MHAaHCOB orwer. C Len oUeHaBaHe eeKTHBHOCTTA OT CMECEHOTO NPEANpHATHE,
CBAPYKHHLMTE 32 CBOM ULENH OHPENleNaT BHAA HA OTYETHTE, KOMTO CclelB8a Aa C€ M3FOTBAT H
UHQOPMAUMATA, KOSITO TE CIE1BA N2 ChAbLPKAT.

CoMecrino KOHNTPOAHDAHH AKTHBH

CLBMECTHO KOHTPOJIMPAHHTE aKTHBH ce Ga3UpaT Ha CHBMECTEH KOHTPON, a ecTO ¥ Ha ChBMECTHA
coBCTBENOCT BBPXY CAHH HAM NOBEYE OT AKTHBHTE, BHECEHH B CMECEHOTO NPeNpPUATHE HIH NPHAOOHTH
CHIELMANHO 32 HETO,

Korato apyxecTsoro e chapyxHuk B TakoBa cMeceHo npeanpusThe, 6a3vpaHo Ha CHBMECTHO
KOHTPOJIMPAHH aKTHBH OTYHTA M OTPa3siBa BbB (DUHAHCOBUTE CH OTUETH:

“©®  CBOZ A1 B CBBMECTHO KOHTPONMPEHHTE AKTHBH, KIAaCH(HUHPaHy COpe/l eCTECTBOTO Ha

AKTHBHTE, @ HE KaTO MHBECTHUMS;

® CEBO# A1 OT NOHECEHHTE NACHBH NpY (JHHAHCHPaHE Ha COBCTBEHUA MY 1511,

® CBOS Asll OT NACHBHTE, IIOHECCHH CHBMECTHO C JIPYIHTE CHLADYKHHLM BB BPB3KA ChC
CMECEHOTO NPEANPUATHE;

¢ KAaKBBTO H JIa ¢ NPHXOX OT npoaxbaTa Ha TO3W [ OT MPOAYKUMATA 3a€JHO CBC CBOS
AAIL B Pa3XOAUTE, HATIPABEHH OT CMECEHOTO NPeAnpHATHE;

® KAKBHTO M 1A € pA3XOIH, CBLP3AHH ChC COOCTBEHHA MY AN B CMECEHOTO NPEARPHATHE.

CnBMecTio KOQHTPOAHPANH CTONAICKH CAHHHIEH

CBBMECTHC KOHTPONMPAHATA CTONAHCKA GAMHMUA € CaMOCTOSTENHO ¢ch3ganeHo, obocobeHo
NPEANPHATHE, B KOETO BCEKH OT CLAPYKHHUMTE MMa sl Taxasa eMHMIA NEHCTBA MO CHIMMS HAYMH
KATO BCHUKM OCTAHANH NPEANPUATHA, HO C TA3H PasNKKa, Ye AOrOBOPHOTO B3AMMOOTHOUIEHHE MEIKILY
CBAPYHHHLUNTE YCTAHOBABA CHBMECTEH KOHTPOJI BLPXY AEHHOCTTA MY.
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Koratoe [py)KECTBOTO € CBIPYXHHMK B CBBMECTHO KOHTPOJIHPAHO NpPeAnpuaTHe, B
HHIHBHAYaNHHS CH HMHAHCOB OTYET OTUMTA YYACTHETO CH B HEr0 KaTO HHEECTHUMSA Nno ceBecToHHOCTHHA
meTon (LeHa Ha npuaobusaue).

KoraTo ApyKecTBOTO € ChAPYXXHHK B ChBMECTHO KOHTPOJIHPAHOTC MPEANIPHUATHEH CTAHE HACT OT
Ipyna ¥ NoHe €lWH OT OCTAHAIMTE CHAPYMHHLUM HE € NPeANpHsTHE OT TpyTaTa, B KOHCORHIHpPAHHA
(HHAHCOB OTYET YYACTHETO CE OTHHMTA 110 METOAA HA NMPONOPUHOHATHATA KOHCOAMAALKS.

3a HenHTe Ha ChCTABAHE HA KOHCOIMAHPaHHS (PHHAHCOB OTUET, APY;KECTBOTO KATO ChAPYKHHK B
CLEMECTHO KOHTPOAMPAHATA CTOMAaHCKA EMHKLA H3MON3BA C/IGAHHMA HAYHH 33 KOHCOJIMAHPAHE:
ofenunana peil no pell CBOA AR BLB BCEKH OTACICH aKTHB, NIACUB, MPUXOL MM PasXoi HA CHBMECTHO
KOHTPOIUPAHATA CTCNAHCKA SAHHHLA CBC CXOAHH MO3HHHKH OT HHAUBHAYAIHHA CH QUHAHCOB OTUET.

2.13.2.Koraro gpy:XecTBOTO € HHBECTHTOP B CMECEHO NPeNPHATHE

B T031 cnyuali Opy»KecTBOTO HE Crofens ChBMECTHHS KOHTPOJ BbPXY CMECEHOTO NpEAnpHATHE.
B cBoa QmHaHCOB OTHET APYMKECTEOTO OTYMTA MANOBOTO CH YYACTHE B CMECEHOTO MPEANpHATHE KATO
tunancos HHCTpyMenT. KoraTo TOBa y4yacTue HMa 3HAUMTEIHO BIIMAHHE B CMECEHOTO NPEANPHATHE —
KaTQ MHBECTHLMA B aCOLMHPaHO MpeANpHATHE.

2.14. CToKOBO-MATEPHANNN 3a0NACH

CrokoBo-MaTepHaIHM 3aIIaCH ¢a TeKYIIH (KpaTKOTpaitHi) MaTepHATHH aKTHBH noJ hopmaTa Ha:

= matepHasd, NpHZoOUTH [NIABHO Hpe3 MOKYNKa M TpeJHa3sHaucHH OCHOBHO 3a BJIAraHC B
[IPOH3BOACTBEHHS IPOLEC C LE/l NPOM3BEKAAHE HA NPOIYKUMA WM YCIYrH, HIH ca ofekt Ha
TipeKH NPoAaKOH, KOraTo TOBa ¢e NPELEHH OT NpPeIPUATHETO;

®  OpOAYKUMA, Ch3JaZeHa B pe3yiTaT Ha TIPOM3BOACTBEH nNpOLCC B [IPSANPHATHETO M
npeaHazHaueHa 3a npoaaxba;

®  CTOKM, NPHAOOUTH FNI2BHO Hpe3 MOKYNKA 1 NPEAHASHAYCHH 2a npojaxda;

®  HE3aBbPUICHO NPOMIBOJACTBO, MPEACTARNABALLO CHBKYMHOCT OT Pa3Xo[H, OT KOMTO ¢e OYaKBsa ja
ce NpoH3Bene MPOLYKLS;

®  MHBECTHIMA B MaTepHAsIeH 3anac - MaTepPHAIHY AKTHBH, MPHAOOHTH 2a MHBECTHLIMOHHH LiE/H, a

He 3a [IoNI3BaHE.

CToKOBO-MaTEPHAHHUTE 3AI1aCH CE OLIEHABAT N0 MO-HUCKATa OT JOCTABHATA CTOMHOCT H HETHaTa
peanuzupyema ¢TOHHOCT, Pa3/IMKaTa ¢ OTHWTA KATO APYI'H TEKYLM pa3sxoaH 3a AeHHOCTTa.

HocraBHaTa cTOMHOCT BKMIOUBA CYMaTa OT BCHUKH Pa3XOad Mo 3aKynyBaHeTo, npepaboTkara,
KaKTe ¥ JpYrd pasxoJM, HanpaBeHH BbB BpPB3Ka C JOCTABAHETO MM A0 CETAlHOTO ChCTOAHHE M
MECTONOJIOMEHHE.

PasxoanTe 3a  3aKkynyBaHe BKJIOMBAT TIOKYMHaTa LieHa, BHOCHHTE MHTA M TaKCH,
HCBB3CTAHOBHMHTE JaHbLH H aKLM3H, Pa3XOANTe Mo AOCTABKATA W APYTH PasXxolH, KOUTO AOMPUHACAT 33
ApHBEANAHE HA MATEPHATINTE H CTOKHTE B 'OTOB 3a TAXHOTO H3ICH3BAHE BHI.

Pasxonute 3a npepaboTka BKIICUBAT PA3XOOUTE, MPAKO CELP3AHH C IPOH3BEHKAAHKUTE MPOAYKTH H
CHCTEMATHYHO HAYHCIABAHUTE MOCTOSHHH H IPOMEHIKBH 00IONPOM3BOACTREHH Pa3XO/IH.

Hernara peanusMpyema CToHHOCT € mpeAmonaraeMmara NpoAaXKHa [eHa B HOPMAiHMsi XOj Ha
cronanckata JeHHOCT, HaMaseHa ¢ HeOBXOMMHTE Pa3XOAM 32 3aBBPIIBAHE HA TIPOU3BOACTBEHMS UKL U
pasxonuTe, HeobXoAHMHE 3a OChilecTBIBAHE Ha Mpojaxbara.

[lorpebnenneTo Ha CTOKORO-MATEPHANTHUTE 3ARACH CC OLICHsBA 1o Metoga: CpeaHo-npererneHa
CTOIHOCT.

B kpas na OTYETHHA NEPHOA aKO OTHETHATA CTOHHOCT HA CTOKOBO-MATCPHANIHHTE 3a014CH € M0
BUCOK& OT HETHATA peanu3upyeMa CTOMHOCT, T ce HaMandpa [0 pa3Mepa Ha HeTHaTa peau3upyema
CTOHHOCT. HamaneHueTo ce oT4uTa KaTo ApyrH TEKYLLH PasXoau.

3a scexy clenpall NEPHOA CC IPABH HOBA OLIEHKA HA HETHATA peanuavpyema croifHoct. Korarto
YCIIOBHATE, JIOBENIM JI0 CHH)KaBaHe CTOHHOCTTA Ha CTOKOBO-MATCPHAIIHMTE 34MacH Beve HE Ca Hajlulie,
MpefrnpHeMa ce YBeJIMUEHHME, KOETO HE MOXE JAa [IpeBUllaBa CTOHHOCTTA Ha CTOKOBO-MaTEepHANHHTE
3anacH, KOATO TC¢ €& MManH MNpPEIH HaMajeHWeTO, Bh3CTAHOBHBAHETO H3UANO MIH YaCTHUHO Ha
NPEANIUHOTO HAMANCHHE Ha OTYETHATA CTOHHOCT C& OTUMTAa KAaTo YBENWYEHHE Ha CTOWHOCTTA Ha
ChOTBETHHTE CTOKOBO-MATEPHANHHM 3al1aCH M KaTO APYrH TEKYILH TIPUXOIH.

Cebecmotinocnima Ha RPOOYKYUAIG GRNIOYGA:
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" npexu pasxonu (HANPHMED OCHOBHM MATCPHANH, TPYNOBH BLIHATPLKAEHHA H OCHI'YPOBKH Ha
NPAKO 32CTHTE B IPOH3BOACTBOTO IHLA H AP.);
" NOCTOAHHM OBIONPOU3IBOACTBEHH Pasxoau (HANPHMED AMOPTH3ALMH, HAEMH, 3aCTPAXOBKH H 11p.);
" TpOMEHUBH  OGHIONPOM3BOACTBEHM PaIxonn (HANpHMEp BHHWHH  YCIYIH, KaHLETAPCKH
MaTEPHAIIN H KOHCYMATHBH, TPYAOBH BL3HArPOKACHHA 1 OCHIYPOBKH U Ap.)
Pasnpenencuuero Ha oBlwonponssoncTBEHUTE PAasXOMM Ce M3BLPIIBA Ha Gasata Ha npexHTe
PazxOmH.
llpu  nmpomssoacteo  Ha  BlauMHOCBbLp3aHa  NpoAyKLuA pasnpesigsieHUeTO  Ha
OBWIONIPOU3ECACTBEHHTE PASXOAH MEKIY OCHOBHHTE NPOLYKTH Ce W3BBpLIBA HA §2a3aTa HA OTHOCHTETHMA
AAIL Ha CHPABEMIMBATA CTOHHOCT Ha BCEKM NPOAYKT B 06IIATA CNPABELIMBA CTOHHOCT Ha NpOAYKLMATA.
CTpaHH4HHTE MPOAYKTH Ce OLEHABAT NO HETHATa peanusupyema CTOHHOCT, KOSTO CE OTYMCHSBA OT
CTOHHOCTTE Ha OCHOBHHS MPOIYKT.
Tlpu xankynupare Ha ceGecToOiHOCTTa NpYIKeCTBOTO MpHiara MeToma Ha pasnpeneneyne Ha
PA3XOAUTE 10 OTAE/IHH KalIKYJaUHOHHH 05EKTH.
Pasxonu, koMo He ce BKMIOUBAT B ceBecTORHOCTTA Ha npoHsBenenaTa POAYKUHS H C& OTUMTAT
KaTo TEKYLUK 3a NEPHOA ca:
" KOJIMYECTEA MATEPHANH, TPY/ M APYTH IPOH3BONICTRERH Pa3XOAH H3BHH HOPMAHHTE [PaAHHLH;
T pa3sxofM 3a ChXpaHEHHE B CKAALL,
®  AIMMHHCTPATHBHH Pa3XOMH;
T pasxoJ Mo npoaakbure;

Cebecmatinocm na npedocmasenume yenyau

HotonkoBa, KOKOJNIKOTO NPH NPEAOCTABARETO HA YCIYIH ce MON3BaT CTOKOBO-MaTepPHAIHHN 3aTIACH,
TO T¢ ce BrIoUBaT B cebecToiiHocTa Ha yenyrute, CeSecToHHOCTa ce ChCTOM IMIARHO OT pasxoMTe 3a Tpya
W ApYruTe”pasxoiu 3a MEPCOHANA, 3a€T B NPEAOCTABIHETO HA YONIYraTa, BKIOMMTEIHO CIYAKHTENHTE,
HM3NBIRSBALIM HANB0PHA ASHHOCT, M CHOTBETHATA 4acT OT oGLIMTE paIxoau 3a Tax. Tpyast u ApyTH
Pa3xoln, CBLP3AHU ¢ NponaKGHTe H 0GIMS ANMHHHCTPATHBEH AEPCOHA, He Ce BIUTIOURAT, 4 ce npHU3HaBaT
3& PAa3XOAH B NEPHO/IA, B KOHTO Ca BH3HHKHAMM,

[py npopasiGa Ha cTOKOBO-MaTepHaNHK 3anack, GATaHCOBATA MM CyMa Ce TIPH3HABA KATO pasxof
Mpe3 nepuoaa, npes KOMTO CHOTBETHHAT NPHXOL € NPH3HAT.

Hsikou cTokOBO-MaTepHanHK 3anacH Morar na GBAAT OTHECEHH 1O CMETKHTE Ha APYFH aKTHBH,
KaTo HanpHMep CTOXOBO-MaTEPHAIIHK 3aMacH, KOHTO CE H3NOM3BAT KATO KOMIMOHEHT HA Ch3NANACHHTE OT
CaMOTO JIPYIKCCTBO cobeTBenH erpaiiy, CLOpLKEHHMA M obopynpane. CTOKOBO-MaTEPHANHHTE 3amac,
OTHECCHH KBM APYT aKTHB, CE NPHU3HABAT 3@ Pa3Xojl B NPOABHKEHHE NI0NE3HHA HUBOT HA 2KTHRA,

2.15, Kpeaurst 1 B3eManns

Karo xpeanti M p3emauus, BLIHMKHATH NhpBOHAYANHO B JAPYKECTBOTO, CE KJIAaCH(HLMpaT
B3CMatis, BhSHHKHANM OT AMPEKTHO NPEAOCTABSHE HA CTOKH, YCIYTH, NIADH WITH HAPHYHH eKBUBAICHTH
Ha aebHTOpH.

Koraro npemocrassnero Ha mapw, croxu unu YCnyrs Ha fafieHd 2e0HTODH € ¢ HaMepeHMe
NojlyHeHUTe (MHAHCOBH AKTHBH Ja 6bAAaT mNpojaleHH He3abaBHO WIM B GAH3KO Obacine, Te ce
KAACHGHLMPAT KaTo (JMHAHCOBH AKTHBH, AbPKAHH 32 TBPryBaHe.

[IupBosauantio B3eMaHuATa U KPEAUTHTE Ce OLEHARAT MO LieHA Ha npuaodusate.

Cnea 1MbpBOHAYANHOTO MNpPU3HABAHE KPEAMTHTE M BISMAHMATA OT KIHEHTH M JOCTaBYHUM Cce
oTunTar no ceGecrofuocr,

Bsematnara B nieBoBe ce ouenaBar mo cToHHOCTTA HA TAXHOTO BB3HHKBAHE H C& HAMAIABAT ChC
CTOHHOCTTA Ha NPH3HaTaTa obe3LeHka 3a TPYNHOCBOHpAaeMH U HecrOHpaeMH BIemMaHHs.

B3semannsaTa B uyskaecTpaHHa BamyTa ce OTYHTAT B 7IEBOBE, KATO CC NIPUNIATA UCHTPAIHMA Kype Ha
AATaTa Ha EACKaTa, a KbM 31 [eKeMBpH Ha TCKYUATa IOAMHA Ce OUEHABAT MO 3AKNIOUHTENHUA KYPC Ha
BHB.

TlpeaocTasennTe KpefuTH Ce OTUMTAT NO ceBeCTONHOCT (voMMHanHa cToltHOCT), KOSTO ce
TIPHEMA 32 CNIpAaBCAJIMBA CTOHHOCT HA TIPENOCTABEHOTO M0 CHENKATA, HETHO OT NPEKHTE PA3XOMH,
CBBP3ARH C TE3H 3aeMH, [Teuanbure u 3arybure ce npusnasar s OIIP karo tunancosr mpuxoaw ( AHxBH)
HIH pazXOAH 1pes Nepuosa, 3a KolTo ¢ npenocTaped KpeanTa.
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JaHbuuTe 32 BH3CTAHOBABAHE CE OLEHABAT [10 OPHIHHAHMA Pa3Mep HA CYMAaTa Ha B3EMaHeTo.
Jpyrute p3emanus ce ouenapar no cebecrolinocT.

Karo kpatkocpouny (Tekymmm) ce kiacH(MUHAPAT KPeRUTH U B3EMaHHs, KOUTO ca:
o Oe3 hukcupaH nanex;
® ¢ (MKCHPaH Najex M OCTATBUEH CPOK [0 MAAEKA 1O GAHA FOAMHA OT JaTaTa Ha (MHAHCOBHS
OTHYeET;
JIHxXBOHOCHHTE KPEAMTH ce KIACHPHUMPAT K&TO TEKYLIH, OCBEH 32 YACTTA OT TAX, KOATO e Gbae
ypedeHna B cpok Hajl 12 mMeceua OT Kpas Ha OTYETHHA TIEPROL.

[Mperniex Ha B3eMaHusTa 32 0Ge3UeHKA Ce M3BBPLIBA OT PHKOBOJCTEOTC HA JPYIKECTBOTO B Kpas
Ha BCCKH OTUCTEH MEPHOAN aKO MMa MHIMKALMH 32 o0e3LeHKa, 3ary0uTe ce HAuMC/ISBAT KATO TEKYyIL
pasxog. Ilpubnusurennata olleHka sa 3ary6H OT CBMHMTENHH, TpyAHochOHpaeMH M HechOupaemu
B3CManus ce MpapH, XOrato 3a chbOMPAEMOCTTa Ha 1UUIATA CYMA WITH YACT OT Hes CHIIECTBYBA BHCOKA
necHryproct. KbM BCAKO €[HO Be3MaHe C& NOAXOKIA MHAMBHAYATHO KATO Ce MPHAAraT ChOTHOCHMHU
KPHTEPHH 32 OueHKa Ha cnbHpaemocTTa. HechGupaeMHTe B3emamMa ce OTNHCBAT, KOTAaTO NPaBHUTE
OCHOBAHHS 33 TOBAa HacThMAT. OGe3LEHKATA HA BIGMAHHATA CE HAYHCIABA upe3  ChOTBETHA
KOPECTIOHAGHTCKA KOPEKTHRHA CHETOBOAHA CMETKA 33 BCEKM BHI B3GMaHe W ce OTpassiBa B CTATHATA
«obe3ueHka Ha aKTHBHY Ha JHUeBaTa cTpana Ha OITP.

2.16. Mapnuwu cpeacrea

flapuunnre cpefcTsa ca KpaTkocpoudu (HMHAHCOBM aKTWUBH moi (opMaTa Ha NapHuHK
HaNMYHOCTH H MApHYHK CKBHBAJIEHTH,

[TapuyhuTe HAMHYHOCTH BIJIIOYBAT NAPHYHK CPEACTBA B Gpoii U B GaHKM, CHOTBETHO B NIEBA K BhB
BANYTA.

[lapuunnTte exBHBANEHTH ca KPATKOCPOYHM, JeCHO OGPaTHMM, BHCOKONMKBHIAHH BIIOKeHHS,
KOHUTO CHIBPKAT He3HAUUTENEH PHCK OT NPOMSIHA B CTOHHOCTTA HM.

[MapuuunTe cpeacTsa ce oueHsBAT MO TAXHATA HOMUHANHA cToHHOCT. Ilaphunute cpemcrsa B
UYMIOCCTPAHHA BanyTa MpM 3aKYNyBaKe Ce OLEHABAT 1O BaNYTHHS KYpC Ha npHaobupade, a kpM 31
JeKeMBPH Ha TeKyHlaTa rofiMHa No 3axN4HTeNHKL Kype Ha BHE,

2.17. CoGeTBen KanHTAI

M3menennero B cobcTBeHMA KAaNUTal Ha APYKECTEOTO MENKY JATHTE Ha 184 CHCTOBOIHH
GanaHca OTPa3fBa YBEIHUEHHETO WM HAMANEHHETO B HETOBMTE HETHH AKTHBH npes nepuoga. Oceen
NPOMEHHTE B PE3YATAT Ha OnepaUMH che COGCTBeHHKa (YBEAHUCHHE Ha KanMTana, pasnpeacicHHe Ha
AHBHACHTH ¥ APYTH), M3MEHEHHETO B COGCTBEHMA KAIMTAN NpE3 MepHOJa TpeacTans obliara Cyma Ha
nevanfure MM 3aryGUTE Npe3 TO3M NEPHOI, HE3ABMCUMO OT TOBZ A&iH Te ca NPU3HATH B OTYETa 34
NPHUXOJHNTE ¥ PA3XOIUTE MITH JUPEKTHO B cOOCTBEHHA KallHTal.

2.17.1. OcuoBen xanuTan

Hpy:KeCTBOTO € KAMHTaNOBO M € 3aLIBKEHO J1a PerucTprpa B ThProBekus PETHCTEP ONpPenciicH
Pa3sMep GCHOBEH KAnNHTan, KOHTG Jla CHyiKM KaTo ofesrneueHHe Ha KPEAWTOpHTE Ha JAPYKECTBOTO 3a
H3MTLIHEHHE HA TEXHUTE BIEMaHHA KbM HETO,

OCHOBHUAT KallHTall Ha APYKECTBOTO Ce Mpe/ICTand NO HEroBaTa HOMHHAJIHA CTOﬁHOCT, CBriacHo
¢bAe0HO peleHHe 32 perucTpalua.

2.17.2. Pezepeu

3aKOHOBY pe3epBH
Hpy#ecTBOTO He € NIHKHO Aa (hOpPMHUpPA 3aKOHOBH pe3epaH.

Hpyvru Pesepeu

Kare apyru pesepeu ce oTpasssar pesepsute, GOPMHPaHH OT pasfipeaceHUeTo Ha GanaHcoBaTa
neyanta Ha ApYIECTBOTO.
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2.17.3. unancoBH pe3yiararn
Harpynauu neuan6u 1 3aryéy ot MURANH rogiHy
CilifTe ce MOCOUBAT B CUETOBOAHHS GaNaHC OTAENHO OT APYFHTE CTAaTHH KaTO HepasnpefeleHa
nevanta, ChOTBETHO HEMOKPHTA 3aryba OT MHHANM FOMIHHH,
Texyu HUHAHCOB PE3YNTAT
TIpu3HaTTe 32 OTYETHUS MEPHO MPUXOAM M PA3XONH Ce BKNIOYBAT B OTHETA 34 APHXCANTE K
Pa3sXOMTC NPH ONpeAesaHe Ha mevandara uau 3ary0aTa 3a OTYETHUS MEPHOJ, OCBEH aK0 CUETOBOAEH
CTaHAAPT HIHCKBA WK 103BOJIABA APYTO.
Tleyandara nam 3arybara 3a OTHETHHS NEPHOA BKIIOUBA!
= nevanbara unm 3arybara ot oGuuaiinara gefiHocT u
®  U3BLHPENHHTE CTATHH.
EcTecTBOTO M pasMepnbT Ha BCAKA H3BLHPE/IHA CTATHA C& OfIOBECTABA ACITHLAHUTETHO,
M3BBLHpPEHHTE CTATHH TEKYLIO CC OTYHTAT KaTO M3BBHPEIHA MPHXOAK H H3BBHPEIHY PasXoIH.
KaTo usmbHpeHH CTATHA CE IPeACTaBAT:
= Ganancopara CTOHHOCT HA NPHHYIHTEHO OTHYKISHHTE AKTHBH,
= QanancopaTa CTOHHOCT HA OTNHCAHHTE AKTHBH Y ITACHEH BCIEACTBHE Ha NPHUPOLHA U ApYrd
OeHCTBHA;
¥ CymaTa Ha MONYYEHHTE 3aCTpaxcBaTenin oDeslieTeHHs.

2.18. 3agbmxenust

3aabDKEHHATA Ce OTYHTAT MO MCTOPHUECKa LieHa, KOATO Ce NPHEMa 3a CIpaBeAIMBaTa CTOMHOCT
Ha ceNKaTa M XoATo we 6ble nnaTeHa B Gbaelle 3a MOMYYEHUTE CTOKH M YCIYTH, (haKTYPHPaHH WM He
Ha APYKECTROTO,

3anbKeHBATa B ISBOBE C6 OLIEHABAT [10 CTOMHOCTTA HA TAXHOTO BL3HUKBAHE.

3ajBIKEHHATA B YyIKACCTPAHHA BanyTa ce OTYMTAT B JIEBOBE, KATO C& MPHIAra IEHTPATTHHA Kype
Ha JaTaTa Ha CHENKara, a KbM 31 IeKeMBPH Ha TEKylaTa TOMHA Ce OLEHSBAT 1O 3aKITIOUMTENTHUSA KYPC
Ha BHB.

lonyuennre 3aemMu [BPBOHAUATHO CE& OTYHTAT NO ceBeCTONHHOCT, KOSTO ce npueMa 3a
CrpaBe/UIHEA CTORHOCT Ha ITOJLY4eHOTC NO CAENKATA, HETHO OT NPEKHTE PA3XOMH, CBHP3aHH C TE3H 3aEMH.
Meuanbute 1 3arybure ce npusnasar 8 OITP kato NpHX0AK (Pa3XORW)OT IMXBH [PE3 NEPHOA, 3 KOHTO ¢
AOY4EeH 3aeMa.

Crell AbPBOHAYANHOTO NMPU3HABAHE 344BJIKEHHATA CE OTUHTAT N0 ceBecTolHOCT,

Karo kparxocpouns (Tekymis) ce KiacuGHLUHMPaT 3a0LDKeHHS, KOMTO ca:

o He3 dhukeupad Nagex;

°  C (pMKCMpaH Najex M OCTATBUEH CPOK 0 Nafexa [0 ejlHa FOAMHA OT JATATA Ha (JMHAHCOBHA
OTHET.

Karo anarocpounu (HeTekyim) ce KTacHPHUHPAT 3a4bIKERHATA, KOMTO ¢a ¢ QIMKCHPaH Naiex 1
OCTAThYEH CPOK [0 Nafeka Hall e[iHa roMHa OT [aTaTa Ha ChCTaBAHe Ha (PHHAHCOBUSA OTUET.

JluxBoHOCHHMTE 3aeMH ce KIaCHMHLMPAT KAaTO TEKYIM, OCBEH 3a MACTTa OT TAX, KOATO ili¢ Gbae
YpeaeHa B ¢cpox Had 12 Meceua oT Kpas Ha OTHETHHA IIepPHOL.

2.19. JIanbunH 3a0bEKe RIS

Tel\'}’]_l_lld AAHBYHH 3aLIDKCHHNA Ca 3ab/IKEHHATA HA JIPYKECTBOTO BLB BPB3Ka C NPHIAraHeTO Ha
HAHBYHOTO 3aKOHOAATEACTRO. ChIIHTE BbB (bHHaHCOBH}] OTHET Ce MPEACTABAT [IC CTOHHOCTH B
CHOTBETCTBHE C MPABKAATa HA CHOTBETHMA JaHBUYEH 3aK0H 323 onpeaensie Ha CTOHHOCTTA Ha BCEKH BHA
JaHBK,

2.20, lawsun Bbpxy neuaxbara

ManbKLT BLPXY newanGara 3a rofMHaTA BKIOYBA TEKYI[ M OTCPOMEH HAHBK. ChINIACHO
BrapekoTO JAHBYHO 3aKOHONATENCTBO APYIKECTBOTO Ab/IKM KOPTIOPATHECH IAHBK [PH JAHBYHA CTABKA
3a 2015 r.10% ( 2014 r.. 10% ). [lasbuxata OcHOBA 3a OMpERensHe Ha KOPIOPaTHBHHA JaHBK €
lawpyHaTa nevanda.
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HJanwunata niewanGa/saryba e neuanbata/sarybata 3a repuoja, OMNpejeNeHa CHIIACHO
YCTAHOBEHWTE OT JEHCTBALIOTO JaHbUYHO 3aKOHOAATENCTRO TIPABHUNA, HA OCHOBATA HA KOATO Ce OMpeesi
PasMeEpPBT HA AbMKAMHTE/Bh3cTaHOBHMHTE/ fanbud. JauwuHata neuanfa/saryfa ce onpenens #
JeKiapypa ¢ FOAKIIHATA JaHbYHA AEKAApaliis 32 CROTBETHHH NEPHO.

Pa3xonbhT 3a JaHBK NpejCTaBliBa CyMara OT TEKYIUMS JaHLK OT nmeyanfarta, M3MEHEHHATA Ha
AKTHBHTE H TACHBHTE MO OTCPOUESHHM JaHBUM H AIPEH3UHCIEHUATA, NMPUIHATH Npe3 TeKYUMs NepHOA Ha
TEKYILH AaHBUM OT reyandara 3a NpeaXoLHH NepHOH.

Tekyuw nanbk e cyMata Ha naubka, KoHTo TpabBa ma ce MaT BLPXY JanbuHata neuyanfa sa
nepHoad, Bh3 0CHOBA Ha eleKTHBHATA JaHbYHA CTABKA KbM JATATA HA M3roTBAHE Ha Gananca. Texymmsr
Aannk OT neuandara ce npeacTasa B O[NP kato pasxon 3a gaHbUM T neuanGara 3a MepHoja, ¢ KOHTOo ce
HaMaj4Ba CHUETOBOAHATA feuanda MK Ce YBE/IMUaBa CUETOROIHATA 3aryda.

OtcpoyeH nanbk ce HauHcnaBa MO GaiaHCOBMA METOM 33 BCHYKM BPEMEHHH PasfHKH, ABABALIM
ce MeXIy AaHBHUHATA OCHOBA HA AKTHBHTE Y MacHB{Te M OanaHcoBara MM CTOWHOCT BBB (pUHAHCOBUTE
OTHETH.

AKTHBH N0 OTCPOYEHH JaHbLH ¢a CYMHTE Ha JaHbLUMTE OT revandara, BbICTAHOBHMHU B ObASHIHN
NEePHOAH, 110 OTHOLIEHHE HA HAMAIAEMHTE BPEMEHHH PA3NIHKH, JaHbUHH 3ary6H M JaHBUEH KPSAUT.

[lacyen 110 OTCpOYEHM JAHBUM Ca CYMHTE Ha SHKHMMTE AAHBIM OT neyanbara, rulaTuMHe B
ObACLIM NEPHOAM, 110 OTHOLUCHHE Ha 00NaraeMH BPEMEHHH PA3TTHKH.

AKTHBH NO OTCPOYEHH JAHBLM CE NIPW3HABAT 0 CTEMEHTA, IO KOATO € BEPOATHO A4 UMa Objcuia
obnaraema nevan0a, cpenly KOATO Ja MOrar f[a Ce W3MON3BAT HAMANSAEMHTE BPEMEHHM PasjIMKH,
AaHbyHaTa 3ary0a WM AaHbUYHHS KPSIHT.

Ilpn npn3sHaBaHeTO HAa OTCPOMEHHTC MAAHBYHH AKTHBH Ce B3eMa NOPEABUI BEPOATHOCTTA
OTAEAHUTE PA3NMKK Ja WmaT obpaTHO nposBicHKe B ObAEINEe M BH3IMOXKHOCTHTE HA APYMECTBOTO ja
reHepHpa focrarbyHo obnaraema nevanGa.

[facuBn no oTcpouenH JawbLH Ce NPHIHABAT 3aQL/DKHTENHO 10 OTHOLIEHHE HA BCHUKH
obnaraemy BpeMeHHH PasiHKH.

AKTHBHTE M NaCHBHTE N0 OTCPOUCHH AaHbLH CE OLEHABAT MO JaHLUYHK CTABKH, KOUTO CE€ OYaKBa
214 ce NpHnarat 3a NepHoja, Apes KOHTO aKTHBUTE MAM MACHBHTE LIS Ce peanusupar Ha (asza faHbUYHHMTE
3aKOHH, KOUTO Ca B CHAA.

AKTHBHTE Y TIACHBHTE MO OTCPOYEHH J@HBIM Ce NMpPEeACTaBAT B cUCTOBOJHMA GamaHCc HA HETHA
Gaza, oTaenHo OT ApYrUTE aKTHBH H nacHBH. ChILMTE HE Ce KOMNEHCHPAT B KOHCONHAUPAHHTE OTHETH,

HsmeneHuaTa Ha akTHBHTE M NACHBHTE NO OTCPOHEHH NAHBUH, OCBEH B CIYYaWTe KOTATO ¢a
AeOHTHPaHK WM KPEJHTHPAHH JMPEKTHO B cOOCTBEHHS KANMTAN, C& NPEACTABAT Rb8 (PHHAHCOBHA OTYET
KaTo Pa3xos 3a AAHBLUM OT Neyandara.

ITpemanara B cyMara HA AKTHBHTE H NACHBHTE 0 OTCPOUSHH NAHbBIM, KOUTO ca AeDHTHpAHH HIH
KpeMTHPAHH AMPEKTHO B COOCTBEHHS KAITUTAJ, Ce OTYMTA B ChlllaTa falaHcoBa CTaTHA.

2.21. Tlemenmonuy W JPYrn 2aab/KEHHS KBM ACPCOHAIA N0 COMUAMNIOTO H TPYIA0BOTO
3AKOHOAATENICTBO

3a4b/PKEHHATA KBM TIEPCOHANA H OCHTYPHTEIHHTE OPraHH3alMH ca 3aBIKEHHUS HA NPYKECTROTO
10 AOBOA HA MHHAT TPYJ NOMOMEH OT HACTHA NEPCOHANT H ChOTBETHHTE OCHIYPHTENHH BHOCKH, KOWTO CE
H3UCKBAT OT 3aKOHOMATENcTBOTO. CBrNAcHO MiucksawuaTa Ha CC 19, Te BICUOMBAT H HaUHMCIEHHTE
KPaTKOCPOUHH JOXOAH Ha NEPCOHANa ¢ NPOH3XOA HEMON3BAHH OTIYCKH Ha MEpCOHAA H HAUUCASHHTE HA
Gaza Ha neHcTBalHTe CTABKH 33 OCHTYPSABAHE, OCHIYPUTENHH BHOCKH BbPXY TE3H JOXOH.

OcHoBaHMATA W pa3MepuTe Ha OCHTYPUTE/IHMTE BHOCKHTE ce onpenens ot Kogexca 3a
COLMATHOTO OCHIrypaBaHe, 3aKOHa 32 3APaBHOTO OcHrypsBaHe, 3akoHa 3a Gioauera va JIO0 u 3akona 3a
Gromxera 3a H30K 32 choTBeTHaTa rofIMHA-B53 OCHOBA Ha IOXOIMTE 3& MEPHO.A.

KpaTtrocpounn noxoau

KpaTkocpouHHTE 20X0/M HA NepcoHana noj $opMara Ha Bb3HArpOKICHHA, GOHYCH M COHHANHH
JIOTUIAaHIA ¥ NpUIOCHBKRY (H3MCKYEMH 32 ypeskIaHe B paMkuTe Ha |2 Mecelia el Kpas Ha nepHoaa, B
KOHTO NepcoHanbT € NORCKAN TPY 3a TAX WM € H3IBIHUI HEOGXOAUMHTES YCITOBHA) Ce IPU3HABAT KATO
pasxon B OIP 8 nepuona, B KOKTO ¢ MonodeH TPYABRT 3a THX MIM CA W3NBIHEHH M3HCKBAHHUATA 33
TAXHOTC MOAYYaBaHe, U KaTO TEKYILO 3ambikehHe (criel NpHCajiase Ha BCHUKH IUIATEHH Beue CYMH H
AIOTIATANIH CE YAPBKKH) B PasMep Ha HeJJUCKOHTHPAHATA UM CyMa.

13



»PH KAP” EQOJ
NPUJIONKEHUE KbM TORMILHHUS ®UHAHCOB OTYET 3A 2015 roauna

HBIKHMATE OT APYKECTBOTO BHOCKH N0 COLIMATHO M 3APABHO OCHTYPSIBAHE Ce NMPH3HABAT KATO
TEKYUl pajXofl M 3aIb/UKEHME B HEJMCKOHTHDAH pasMep, 3aefHO H B MNEpHOJa Ha HAYHCIEHHE Ha
CLOTBETHHTE JOXOH, C KOHUTO TE Ca CBbpP3aHH.

KuM faTata Ha BeekH (PMHAHCOB OTUET JIPYHECTBOTO MPABK OLEHKA HA CYMATA HA OYAKBAHUTE
pasXonH MO HATPYMBAUIW C€ KOMIEHCHPYEMH OTNYCKH, KOSTO C€ O4akBa Aa ObAe M3ILIATeHa Karto
pesynTaT OT HeH3NOA3BAHOTO MPABO HA HATPynaH oTnycK. B olleHkaTa ce BKIIOYBAT NpHONMW3HTENHATA
npeucHKa 3a PasXOjHTE 3a CaMHTE BB3HArPAKACHUA M Pa3XOOHTE 34 BHOCKH MO 33IB/KHTETHOTO
OBLIECTBEHO H 3AP2BHO OCHTYPABAHE, KOMTO PAGOTONATENAT IbIKH BHPXY TE3H CYMI.

TlonaraiuTe ce CyMH 33 KOMIIEHCHPYEMH OTITYCKH Ha MEPCCHANA CE& OTYWTAT KaTo 3afbiieHHe H
KaT0 pa3xoll, CBbP3AH C KPATKOCPOMHUTE JOXO/AM Ha NepcoHana.

Hearoepoun RoXoxn HPH ACHCHONHPATIE

Covrnacio Koxekca wa Tpyna paGotojaTens e 3aib/KeH fa M3Mamla Ha TIEPCOHAia npH
HACTBMBAHE HA [CHCHOHHA BB3PacT oDE3IETEHHe, KOETO B 3aBMCHMOCT OT TPYOOBHA CTAXK B
NIPeNPHATHETO MOKE J1a Bapupa MexAy 2 W 6 OpyTHu pabOoTHYM 3aITaTH KbM JaTaTa HA NPEKpaTABaHE HA
TPYAOBOTO NpaBooTHOIEHHe, [lo CBONMTE XapaKTePHCTHKH Te3UM CXEMH MpeNCTaBisBaT MNAHOBE c
nedHHHpaHy 0X0H.

Apy:KeCTROTO HAMA MPOTPaMM 32 JBJIFOCPOHHH HOXOAM Ha nepcoHana. TIpH BL3HMKBAHE Ha
O0CTOATENCTBO KATO MEHCHOHMPAHE, APYMECTBOTO MpHIAra 3aKOHOBHTE HODMH, BMIHPAIIM HErOBHTE
3a/IbIDKEHHS KBbM MTEPCOHANA 32 M3MNAIIAHEG HA CHOTBETHHTE 00E3LIETEeHNs ¥ CYMH, KOMTO Ce MPU3HABAT
KATO PA3XOH M 3abTKEHHAA B IEPHO/A HA CHOMTHETO,

Joxonun npn Hanyexane

Cwrnacuo Kopgekca Ha Tpy#a paboTolaTensT MMa 3afb/KEHHE 32 M3NAalaHe Ha ofeslleTeHHa
TIPH NPEKPATABZHE Ha TPYAOB AOTOBOP.

JIpyKECTBOTO NPU3HABA OXOAMTE, HAYMCIIEHH TIPH HAMYCKAHE HA NIEPCOHANA, KATO 38{bIKCHHE
H Pa3XoL.

Cien M3NIAAHETO HA Te3d JOXOAM 3a paloToAarens He MPOM3THHAT APYIH 3aIBKCHHR KbM
pabOTHHLUTE K CAYHTEIHTE.

2.22, JIn3naross J0TOBOPH

JIM3NHTOBHAT [IOrOBOP € CIIOpAZYMEHHe, 110 CHNATA HA KOETO HAaeMOAATeRST MpeAocTaBs Ha
Haemarend, cpeuty EH,HOKPBTHO nnaiaHe Mnr CepHAa OT NnnallaHHA (HaeM) NnpagoTOo HA MOJ3BAHE Ha
OMnpe/eneH akTHR 3a ZOTOBOPEH CPOK.

Knacudukauusra Ha TH3WHIOBUTE [OTOBOPH C€ OCHLUISCTBABA B HAYAIOTO HA JIM3MHTA Ha OasaTa
Ha kpurepHu. Ilpn npomsana Ha yCNOBHATA HA JIM3MHTOBMS NOTCBOP, KOHTO BOJAT OO0 NpOMAHA Ha
KPHTECPHHTE, C& H3BBPIIBE HOBA }U{acmbnxauuﬂ Ha JIH3HHTOBHUTE JAOroBopu.

PasrpatnuasaneTo Mexay (PHHAHCOB JM3MHI M eKCILIOATALMOREH JIH3HHI IPH TIXHOTO TEKYILO
OTPa3fdBaHC M IEPHOOHYHO FIPEACTAaBAHE BBB (DHHAHCOBHTE OTHETH CE M3BBPIIBA B CHLOTBETCTBHE C
ApHHLMNG "MPeaxuMCTBO Ha ChAbpIkaHHETO npex dopmara”,

OrAnaNCcoR JIN3HHT

Jlnsunrononyyaren

Jlu3uHr Ha KMOTH, MAIIMHY, 06OpYABAHE, TPAHCNOPTHU CPEACTEA W AD., PH KOHTO APYIKECTBOTO
PeallHO HOCH BCHYKH PHCKOBE K ofnard, MpOMITHHANIM OT NpaBoTO HA coBoTBEHOCT, ce KiacH(pHUKpa
KaTo (pupancoB nM3MHT. BeAKO JIM3HHIOBO IUTAAHE CE PAsNpeAess  MEXAY 3afb/DKEHHETO H
dunancoBHTE pasxoau, Taka 4e JW3HHTOBOTO 3aNBIDKEHHE A HAMAIABA ¢ NOCTOSHEeH Temil. JIMXBeHHTe
Pa3XoAM ¢¢ BKIIOYBAT B OTHETA 32 NPHXOJKTE U PA3XOHTE KATO Pa3XOAM OT JMXBM Ha (asa edekTHBeH
nuxser npoueHt. IMpunoburure no norosopy 3a (HHAHCOB MH3MHT AKTHBM ce aMOPTH3HpaT Ha Dasa
NIoNe3HuA JKHEOT HA AKTHRA,

Excnroaranuonen jusuur

Jlm3rHrononayuaren

Jluskur, npH kolTO HAaEMOAATENAT NPONBAXKABA NA NPUTEKaBa CHIIECTBEHA HACT OT BCHUKH
PHCKOBC H CTOMAHCKH H3rOJAM OTF CODCTBEHOCTT2 BBPKY NAACHHA A4KIMB Ce KiackduIupa KaTo
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onieparipeH nu3uHr. flopagu TOBa aKTHBBLT He Ce BKIIOMBA B CUETOBOJHMS Oananc Ha
JH3HHTOMONY ATENA.

[MnaiuannaTa BbB BPB3Ka C EKCM0ATALHOHEH JIM3HHT C& NpU3HaBaT KaTo pasxoan B OI1P #a 6aza
JHHEEH METOJ] 3a NNepHo/ia Ha JIH3HHTA.

JIusuHronaren

Haemogarenat npoApmbkasa fa NPUTEKaBa ChUIECTBEHA YACT OF BCHYKHM PHCKOBE M CTOMAHCKM
H3ro4H OT cOBCTBEHOCTTa BHPXY AaJIeHHS AKTHB, MOPaid KOETO OTHHTA NPEHOCTABEHHTE AKTUBH B CBOS
cuetonojicH BallaHe H MM HA4HC/IABA aMOPTH3aUMA (KOraTo Te ca aMOpTU3HpYeMi).

[Tpuxoa®T OT HaeMM OT €KCIUIOATALMOKEH JIW3MHT Ce NMpH3HaBa Ha 6a3aTa Ha NUHeHHWS MeToa B
NPOAB/KEHHE HA CPOKA Ha ChOTBETHHS JIH3HHT.

[Ipn oTuHTaHETO Ha IH3HHTOBHTE JOTOBOPH ce chOmonasar uznckearuara Ha CC 17.

2.23. HpaBirresicTREHN AapeHHS H HPABHTEICTEEHN NOMOLILH

Hapenne ot nyOmHYHH HHCTHTYHMM ce NpH3HaBa IbPBOHAYATHO KATO OTCPOHMEH JAOXC/H
(dpunancupane), KOraTo € HajlMLEe pasyMHa CHTYPHOCT, Ye TO iie 6Bfe MonydeHo OT APYIKECTBOTO, H ue
TOC/IeAHOTO € CAA3MJI0 W ChasBa YCIOBUATA U U3UCKBAHHATA MO A2PEHUETO.

Japenue oT nyOAM4MHM WHCTHTYLMH, CBLP3aHO C KOMIIEHCHpaHe Ha HanpaBeHW pa3XoiH, ce
TipH3HaBa B TEKyWHTe NevandM W zaryOM Ha cHcTeMaTHuHa §a3a 2a CbILMS NEPUO, Npe3 KOHTO ca
NIPU3HATH PasXoUMTe.

Hapenue or ryGnudHH HHCTHTYLMH, CBBP3AHO ¢ KOMIGHCHPAHE HA MHBECTHLHOHHH PA3XOIH 34
ApunoGHBAHE HA aKTHB, cc NpPH3HAaBa B TeKyWMTE meyanbu W 3aryOM Ha cucremarTHuHa Gaza 3a Lenus
NCPHOZ HAa NOAE3CH XKHBOT Ha aKTHBa, OOHHAiTHO B pasMepa Ha NPH3HATATA B PA3XOAKTE aMOPTH3ALIHS.

Korarto ce papasaT HeaMOPTH3MpYeMH AaKTHBH, AAPEHMETO C€ OTYATA KAaTC NpPHXOJ Ha
onpenencHa Baza, CBBLP3aHa C YCIOBHATA Ha JApeHHETO, KATO CPOKBT 32 NMPH3HABAHE HA MPUXOAUTE HE
moke Aa Gbae no-aeasr ot 20 roauHu.

TpeoTcThIEHHAT KOPHOPaTHREH AAHEK U HAMAJICHHETC HAa KOPIIOPATHBHHA A3HBK MO CMHCHIA HA
3akoHa 33 KOpPNOPATHEHOTO MOJOXO/HO obnaraHe ce OTUHTA KaTo pe3eps.

lipapuTencrBens napeHus, NOAYYEHH NoJ (opMaTa Ha MpeXBBLPIIsIHe HA HENMapHUHH AKTHBH, ce
OHLEHsBAT [1C CIIPABEUTHBATA UM CTOHHOCT.

T[ipu oTuMTaHE Ha TIONYYEHH B APYXKECTBOTO AAPEHHA OT TPETH JIMIA Ce MpHJIaraT Npaswiara 3a
OTYHTaHe Ha JapeHHs OT MyONHYHH HHCTHTYLIHH.

2.24, PHHAHCOBH HHCTPYMEHTH

2.24.1. ®unancoBH AKTHBH

JpyxecTBoto KIacHpHLMpa cBOMTe (MHAHCOBM AKTMBM B CIENHHMTE KATErOPHH: ,,3dEMH
(kpeduTH) M B3eMaHUA" M ,,AKTHBM Ha pasnojoxKeHHe 3a npojakta”. Knacudurkauusra € B 3aBHCHMOCT OT
CBUIHOCTTa M LEIHTe (IpeiHas’HayeHHero) Ha (MHAHCOBHTE AaKTHBM KbM JaTata Ha TAXHOTO
npuzoGHBaHe. PRKOBOLCTEOTO ONpenens KacH(HKaUuMsTa Ha (hHHAHCOBHTE aKTHBH HA APYHKECTBOTO KbM
JlaTaTa Ha TbPBOHAYANHOTO M APH3HABAHE B CUETOBOAHNS GanaHc.

flpp nupeoHavanHO nNpH3HaBaHe HA (HHAHCOBMA &KTHB, APY)KECTBOTO TI'M INPH3HABA O
cApaBejniMBaTa MM CTOHHOCT, [NIIOC Pa3sXOLHTE [0 CHEJKATA, KOHTO €€ OTHACAT IIPAKO KBbM
npuIoOMBAHETO HITH W3ABAHETO Ha ()MHAHCOBMS AKTHB.

DuHAHCOBUTE AKTHBY CE OTIHMCBAT OT CHETOBOAHHS GanaHCc Ha JIPY’KECTROTO, KOTATO NpasaTa 3a
NOJIy4asaHe Ha NapuyHy CPECTBa OT TE3H aKTUBH €A HM3TEKIM WM ca NPEeXBbPACHH H APYKECTBOTO ¢
TIPEXBLPAKNO0 CBHIIECTBEHATA HACT OT PHUCKOBETE M MOM3MTE OT COOCTBCHOCTTA Ha aKThBa., AKO
APY)KECTBOTO MPOALIMABA []a JALPIKH CBLUIIECTBEHATA 4ACT OT PHCKOBETE M MON3WUTE, ACOLMHPAHM ChC
cofcTeeHocTTa Ha AageH TpaHcdepHpaH (MHAHCOB AKTHMB, TO NPOALMAKABA fla NMPH3HABA AKTHBE B
cHeTOROAHMS GaNaHe, HO APHU3HABA CBILO H 0Be3neyeHO 3abMmKeHHe /3aeM/ 32 TIOMyYEeHNTE CpeacTRa.

KpeauTi 1 p3eManus

KpeautyTe 1 B3eMaHMATa c& HEAEPUBATHBHH QMHAHCOBH aKTHBH ¢ QDMKCHPARH WIH YCTAHOBHME
TUlALAHKSA, KOHTO He ce KOTHPAT HA akTHBeH nasap, KpeauTHTe ce OleHABAT B CYETOBOAHMA GanaHc no
cebecroifnoct. BaeMauuaTa ce NpeACTasaT H OTUMTAT 1O CTOHHOCTTA Ha TAXHOTO BL3HHKBAHE, HAMANIEHA
¢ pasmepa Ha ofesleHKaTa Ha HechOMpaeMuTe cyMH. Te3H aKTHBH Ce BIUIIOUBAT B IPYIIATA Ha TEKYLIHTE
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AKTHBH, KOTATO MATYPHTETHT MM € B pamkuTe Ha 12 meceua MnH B oOHYAGH OMEPATHBEH LMKbA Ha
APYHKECTBOTO, & OCTAHANNTE — KATO HETEKYIIH.

Tasu rpyna ¢uHaHCOBH aKTHBH BKIIOUBA: NPENOCTABEHH 3aEMM, THPrOBCKM B3CMAHMA, JPYIH
B3CMAHMA OT KOHTPATeHTH U TPETH JIMLA, NAPHYHHK CPEICTBA W NAaPHYHK eKBUBANEHTH. JIHXBEHHAT N0X0ON
1O KpeuTHTE ce npeAcTass Kato (pHHaHcos npuxon s OITP.

B kpas na oTueTHMs MEPHOX MApYKECTBOTO OLEHARA NANM ¢4 HACTBINIM ChOHTHS M
o0cTonTenCcTRa, KOHTO TIOKAa3BAT HAIMYHETO HAa ODEKTHBHM JI0KA3aTENCTBA, Hajaralyd oOe3ueHKa Ha
B3EMaHHATA,

PunaucoBy AKTHBH HA Pa3i0jI0KeHHe 32 IpoAaKGa

(PHHAHCOBUTE aKTHBM HA DA3MONONKEHHME 32 MpojakGa ca HENCPUBATHBEH AKTWBH, KOMTO ca
MpKACGHTH C TaKaBa LeT WM He ca KiackpHunpaty B Apyra rpyna. OGuuaiiHo Te npeacTaBnsBaT aKUK
HAM JAA7I0BE B PYTH APY/KECTBA, NPHAOCHTH ¢ HHBECTHLMOHHA Led H CE BKIIOUBAT KbM HETEKYIIHTE
AKTHBH, OCBCH &k0 HAMEPCHHETO HA APYIKECTBOTO € JIa I'H MPOoJasa B PAMKMTE Ha caeapaiuTe 12 mecena
H aKTHBHO THPCH KYIyBay.

(unaHcoBHTE aKTHBH Ha PA3NONOKEHKE 34 IPoAakba ce OLEHARAT M0:

- ChpasejliiBa CTOHHOCT — 34 JPY’KECTBa, YMHTO KHUKA ca 6opcoso koTupaHu. CripaseanupaTa
CTOHHOCT Ha Te3H aKTMBH CE OMPEJIENA upe3 npuraraHe Ha GOPCOBATa LEHA Ha Hali-CKOPOLIHATA CIenKa,
TIpH yCAOBHE, e He € HMaJl0 3HAYHTE/HA NPOMSHA B HICOHOMUYECKHTE YCIOBUS B NEPHONA MENKLY JATaTa
Ha CAENKATA W OTHETHATa AaTa, WK

- ueHa Ha npunobuBaHe ~ 3a IpY)KECTBATa OT 3aTBOPEH THIL, 32 KOHTC € TPYIHO Aa CE HAMEpAT
JIaHHH 32 AaHAJIOTOBM NAa3apHH CAENKH.

PasnnkuTe OT NpoMeHHTe B OUEHKHMTE HAa (PMHAHCOBMTE AKTHBH, OTYMTAHW 10 CTPaBe/LiMBa
CTOHHOCT Ce OTUMTAT KATC TeKYUIH (PHHAHCORM TIPHXOLH HIH Pa3XOIH,

FAHBHIEHTH 110 AKUMK W AAT0BE, KIACHGHIHMPaHH KaTO (PMHAHCOBH AKTUBH HA PasNONOKEHHE 33
npoaaxcda, ce npusHasat ¥ otuutar B OI1P, korato ce ycTaHOBH NPaBOTO Ha APYKECTBOTO 1A MOMY4H
rnaiase.

[lpHTeskaBaH1Te HHBECTHIMH HA PA3NOIONKEHHE 32 NIPOAAKSA ce MPErNEKIAT KbM Kpad Ha BCeKH
OTYCTECH MEPHOA, NadW €A HACTRMWIM CbOMTHA M OOCTOATENCTBA, KOWTO TIOKA3BAT HAJIMYHETO HA
OBCKTHBHH [I0Ka3aTeICTBa, 4e 32 OTHCNCH (JMHAHCOB AKTHE MAM TpyNa aKTHBH HMa o6esuenxa. Te ce
ofesuiensBar, ako 6anaHcoBaTa CTOHHOCT € MO-BMCOKA OT OHAKBAHATA MM Bb3CTAHOBHMA CTOHHOCT.
Cymara Ha npusnatata 3aryGa ot oGesiieHKa e paBHAa Ha PasnuKaTa MeXIy lEHaTa Ha npuaobusaHe
TEKYLIATa CAPABE/UTHBA CTOMHOCT,

2.24.2. OuiazncoBH NACHBH H WHCTPYMEHTH HA cOGCTBENNA KANKTAN

Hpy#ecTBoTo KAacHRUNPA IBITOBH HHCTPYMEHTH H HHCTPYMGHTH Ha COGCTBEHHA KanuTan Hi
KATO (JMHAHCOBH 3a/IbIKEHHS Wil KaTO COGCTECH KAMHMTAJ B 32BMCHMOCT OT CHIUHOCTTA H YCAOBUATA B
AOroBopa ChC ChOTBETHMA KOHTPATEHT OTHOCHO TE3U HHCTPYMEHTH.

Pnuanconn pACHBH

DHHAHCOBUTE MACHBH BKIIOUBAT 3aeMM (KPEEHTH), 3a[bJUKEHHA KbM AOCTABUHLH M JpyrH
KoHTpareHTH.JlpyXKecTBOTO NpH3HaBa (PHHAHCOBMA NACHB B CBOS CYETOBOMEH OanaHc CIMHCTBEHO,
KOTATO CTaHe CTPaHa B JOTOBOPHHTE YCJOBHA HA UHCTPYMEHTA.

Ilpr UBbpBOHAYANHOTO NpH3HaBaHe Ha (hHHAHCOBMTC NIACHBM APYXKECTBOTO T4 npu3Haza no
CApaBeAnMBaTa HM CTOHHOCT, TITIOC pasXOAMTE N[O CAENKATA, KOHTE C€ OTHACSAT IPAKO  KbM
npHA0GHBAHETO WM H3JABAHETO Ha QMHAHCOBUA nacHe. Cnen ['bPBOHAYANTHO [IPU3HABAHE OPYKECTBOTO
OleHsBa 33eMHTE (KPEAMTHTE) MO aMOPTH3UPYeMa CTOMHOCT ¢ H3MNOJ3BAaHE Ha e()EKTHBHHA TTHXBEH
NPOLEHT.

2.25. 3uauMMH CHCTOBOXHH MPUHGINIHTEAUNE OUEHKA 1 NpeNeKki

IoaeseH :XUBOT HA ALATOTPARNITE AKTHBH

PbKOBOACTBOTO Ha APYHKECTBOTO OfpeAens OYAKBAHHS NONE3SH KUBOT M AMOPTH3ALMOHHUTE
HOpMH, IIpHNAraHK NpW Ha'YHC/IABAHE Ha DPa3XONMTE 3a aMOPTH3ALMH, CBLP3AHH C [IPHTEKABAHMTE
AvaroTpaiity axtsK. Tasw npuGnusnTenHa ouenka ce 6asMpa HAa NPOEKIMA HA KM3HEHHS LMKDLI Ha
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axrHBuTe. Ts MOXeE /1a ce NPOMEHH B 3HAYNTENHA CTENeH B PE3YIITAT Ha NPOMEHH Ha Na3apHaTa cpeda u
apyru daxrop.

Ofezuenxa Ha akTHBH

Hearotpaiinute akTHEH Ce NPepa3rNeKEAT 3a HAAMYHE Ha obe3leHKa, KOraTo ¢a Hanuue chOMTHA
WY MM NpoMsHAa B OOCTOATE/NCTBATA, MOACKAIBANIM, Y€ GATAHCOBATA CTOMHOCT HA AKTHBMTE He &
BL3CTaHOBHMA. 32 3aryba oT 00e3LeHKA Ce NPH3HABA CYMaTa, C KOATO DaaHCOBATA CTONHOCT HajXBBLpIA
Bh3CTaHOBUMATA. Bb3CTaHOBHMMATa CTOMHOCT € NO-BMCOKATA OT HeTHaTa MpPO@kHa CTOHHOCT H
cToHHocTTa B ynotpeGa. 3a na ce onpefenu CTOHHOCTTA B yNOTpe6a, akTHBMTE ce rpynupar B Haii-
MAIKKTE BhIMOMKHH PA3rPAHHYHMH CAMHHMLH, MEHEPHPAIIH HAPHYHH MOTOL.

Obesnenkxa a BleManun

llpubausntennara ouenka 3a 3aryGu OT ChHMHUTENHH H HECHLOMPAEMH BIEMAHHS ce NpaBH KbM
JaTata Ha BCCKM OTHET, HA MHAMBHAyanHa §aza. BaeMaunaTa, NIpH KOMTO ¢a KOHCTATHPaHW TPYRHOCTH
TP} TAXHOTG ChLOMpaHe, MOMJIEKAT HA AHATH3 33 ONpefeNsHe Ha YACTTA OT TAX, KOATO e peanHo
cbOHpacma, @ OCTAHANATA YACT O HOMHMHANA HA CHOTBETHOTO B3EMAHE CE npustara B OI1P karo 3ary6a
OT 00€3UEHKE HA TEKYLUH aKTHBH.

Cren 360 nHM 3aKBCHEHHE Bewe ce GUHTA, Ye MOXC Ha MMa HHAMKATOPH 3a obesuenka. Ilpu
obe3ueHKa- Ha B3eMaHuATace NpHNara MHAMBUAYaneH noaxos. Ipu npeuenkaTa Ha cbbHMpaeMocTra Ha
B3EMAHMATA, DPLKOBOACTBOTO MPABH &HAIN3 HA LANATA CKCMIOBHUMA OT BCEKHM KOHTPAreHT C Orfie[
YCTRHOBABAHC HA peANHATA BBE3MOKHOCT 3a CBOMPAHETO MM, 2 HE CaMO Ha HMBO IPOCPOUEHH
HHOHBHAYATHA B3eMaHHMA OT koOHWTpareHTa. Ilpn ycTaHOBARaHe Ha BHCOKA HECHTYPHOCT OTHOCHO
ch0HpaeMocTTa Ha JafieHo B3eMmane (rpyna B3eMmauus) ce ApaBu NpeleHKa Kaksa 4acT OT Hero (Tix) e
obesnedcHa (3a10r, HNOTeKa, NOPBUKTECTEA, GaHKOBA TAPAHLMA H AP.) H 1O TOIM HAUMH ¢ rapaHTHpaHa
cubupacmocTTa MM (upe3 GBACINO BBIMOKHO peanM3INpaHe Ha OOE3NEUEHHeTO HIM MNAllAHE OT
NopByHTes). BaeMaHHATA MK 4aCTTa OT TAX, 32 KOUTO PHKOBOXCTBOTO MpeLeHssa, ue CBIIECTBYBA MHOTO
BHCOKA HECMIYPHOCT 3a CBHOMpAHETO UM M He ca OGC3rIeYeHH, He3aBHCHMO OT MPOCPOHHETO, Ce
obesuenssar Ha 100%.

OGesuenks Ha aKTHBH CE H3BBLPLIBAT CBIIACHO W3MckBaHuaTa Ha CC 32 u CC 36,
PErjiaMeHTHpalilyd OTYUTAHETO Ha 00e3LeHKa Ha PA3IUYHHTE BHAORE AKTHBH.

Cernacso CC 36, xorato B3CTRHOBHMATA CTOHHOCT Ha aKTMBA CTAHE MO OanaHcoBaTa
(npeHocHata) CTOHHOCT Ha aKTHBa, APYHKECTBOTO OTPA3ABA HAMAICHUE HA GATAHCOBATA CTOHHOCT zo
pasMEpa Ha BLICTAHOBMMATAa My cToHHOCT. Hamanenmeto ce Tperwpa kato saryba oT oBesueHxa.
3arybata Qr ofe3leHKa Ha aKTHB Ce MpH3HABA BEAHArA KATO TEKyI pazxopn 3a xeiiHoctra, AKe cneq
H3BBPIEHA 0De3tieHka Ha aKTUB HErOBaTa Bb3CTAHOBMMA CTOMHOCT NPEBHILM Banancosara MY CTOHHOCT,
Ce OTpassBa BL3CTAHOBABAHE Ha 3aryBaTa oT ofesLeHka - KATO TeKyll NpHXOM OT AefHOCTTA - 10 pasmepa
Ha NpeAxoAHaTa obe3leHKa, KOATO e GHna 0TpaseHa KaTo Tekyll Pa3Xof 3a AeiHOCTTA.

Hpoemsun

[poeuznsg ce npusnasa B GanaHca u KaTo TeKyll pasxofl, KOraTo QPY’KECTBOTO MMA NPABHO WM
KOHCTPYKTHBHO 33ALKEHHE B PE3YNTAT HAa MHHAMO CHOHTHE H MMa BEPORTHOCT 3a MOKPHRAHETO H aa
Ouiie HEOBXOMMM ONpPEaENeH H3XONAL] NOTOK, ChABPIKALL HKOHOMMHECKH TOJI3H, IMpoBuznaTa e peanno
CBILECTBYBAIIO 3aB/KEHHE HA APYIKECTBOTO KbM HATAT HAa (DHHAHCOBMA OTHET, 33 KOETO cymaTa HiH
BPEMETO Ha NOTacABAHE €4 HECHIYPHH, HEOMNPEAETHMH C TOUHOCT.

3a Npu3HaBaHeTo ii ce Nputara Hali-1o6paTa 1 HaNEKIHA NPHGANIUTENHA OLEHKA Ha pazxoauTe,
HEOOXOAMMH 33 MOKPUBAHE HA TEKYLIOTO 3AAbIIKEHUE KbM JIaTaTa Ha Dajaxca, [pH OTYUWTAHETC HA KOATO
CC B3CMAT N0J BHUMAHHE PHCKOBH W HECHIYDHH ChOMTHA H OGCTOSTENCTRA, KOHTO I'H CHITLTCTRAT.

Kbnm Beska fata Ha Ganakca CyMuTe Ha MpU3SHATHTE NPOBH3HM ce NpepasriexAaT W npu
HEeOBXOMUMOCT Ce aKTYanusMpar upe3 JOHAYMeAABaHE Ha NPOBH3HH MM 4pe3 HaMalfABaHe Ha Beue
OTHETCHUTE NPOBM3UM, € UM THAXHATA Hali-no6pa npubnusurenHa ouenka. B cnywaure, B kouto ce
YCTAHOBH, € 33 NOraciBaHeTO Ha 3aALIDKCHHETO BeYe He € BCPOATHO /1A HACTBIM M3THYAHE HA PECYPCH,
CBABPIKALH HKOHOMHYECKH 1107131, NPOBU3UATA Ce PEHHTErpUpA.

17



»IPUKAP” EQOOJ,
MPAJOKEHME KBM rOJUITHNUA @PHHAHCOB OTYET 3A 2015 roanua

EdextsT or npoMsHata Ha npubiM3uTeNHaTa CHETOBOOHA CTOHMHOCT ce BKIKOYBZ B ChllaTa
CTATHA HA OTHETA 34 TIPHXOIMTE W PasXoAuTe, KoATo ¢ Gnaa m3nosssaHa 3a npubnusKTennaTa cToiHoCT
TIpesi TOBA M CE OTpa3siBa B IEPHO/a Ha NPOMsHaTa H OBbACIMTE NEPHOIH, aK0O MPOMAHA 3aCATa M THX.

2.26. OynxaMeHTANHE CPELIKA H NPOMCHI B CHETOBOAHATA MOJHTHKAR

Ipy:KeCcTBOTO NpHema, de rpelikd Hang 1,5 % oT npuxoAuTe €a CBLUECTBEHM 3a BAPHOTO
TPECTABAHE HA HMYILECTBEHOTO H (PHHAHCOBOTO CHCTOSHHE.

3a TAXHOTO Mpe[CTABAHE CE [PUNAra IpenopsYATENHNs NOAX0M, periaMentupad B CC 8.

DyHaaMeHTANHA IPellka, KOATO € CBbp3aHa ¢ IPeAXOAHH IEPHOAH, CEe OTUHTA Npe3 TeKYIIMs
NEpHO/ Mpe3 YBEJMHaBaHe MM HaMalsgBaHe Ha CANLOTO Ha HepasnpeaeneHaTa rnevanba (HenmokpHTaTa
saryba) or smubamd roawud. CpaBHuTenHaTa HHGOPMAUMA OT NPEHXOMHHA OTHETEH MEPHOA ce
NIpEU3HHCIABA.

[pomsHara B c4eTOBOAHATA NOIMTHKA Ce NpHJIara ¢ obpaTHa cuna. Beska Kopexius BeneACTRHE
Ha MPOMAHATZ CE OTPa3siBa KAaTO KOPeKLMs HA CaNjioTo Ha HepasnpenenehaTa neuanba (HenmoxpuTara
saryGa) or muHanu roamuu. CpareMTenraTa MA(OpMalMs OT TIPEAXONHMA OTYETEH MNEpHOA ce
npenzuncnasa. Pasnukara oT Npensunc/iABaHe Ha pazxoaunte 3a nansnu s OTIP 3a npexxeanus nepHoa ce
focouBa KATO KOPEKLMA Ha Hepasnpese/ieHaTa nevanba (HemoxpuTara 3aryba) oT MMHAIH TOAHHH.

2.27. CoOuTHS, HACTLAININ /e JATATA HA TOAHINHS (PHHAHCOB 0TYET

C3OHTHATA, HACTBIIHIIM MeKIy AaTara Ha roauluHus duHancos or+er (31 AekeMBpH) W faTara,
Ha KOATO TO3W OTHET € ofoGpeH OT YNpaBNABALUMA OPraH Ha APYKECTBOTO 3a MyGnHKyBaHe, buBar
KOPHIHPaIH H HEKOPHTHPAIlH,

Kopurupamy ca Tte3d CchOMTHA, KOUTO [OKA3BaT YCJOBHA, CbLIECTBYBALM Ha paaraTa Ha
ropHiHKsa uHancoB otHeT. [Ipyn Hanuume Ha KopUrupauy CBLOMTHA JPYKECTBOTO KOPHIHPA NPH3HATHTE
CYMH HIM NPH3HABA CYMH, KOUTO He ca MM MPH3HATH.

Hekopurupauin ca Te3d ChEUTHA, KOWTO ca MOKA3aTENHH 34 YC/I0BMSA, HACTBNWIN Cef AaTaTa Ha
roanuIHus uHancos orver. Hekopurupamute ¢e0HTHA CAMO Ce OMOBECTHBAT, 6e3 na ce KOpHrUpar Beue
TIpH3HATH CYMH 4 6e3 fia c& NPU3HABAT JONBITHHTENHO CYyMH.

Koraro ce nonyud uHdopMaLus clief JaTaTa Ha FofMIUHNA (QHHAHCOB OTHET OTHOCHO YCNOBHA,
KOMTO €4 CHILCCTBYBAAH KbM JATATA HAa OTYETA, APYMECTBOTO aKTyanu3mpa ¢ HoBaTa HHQOpMaLus
OTIOBECTABAHMATA, KOHTO C& OTHACAT 10 TE3H YCIIOBHSL.

[peinoxeHnTe WM ACKNAPUPAHKTE CIEM aTaTa Ha TOAHMILHHA (PHHAHCOB OTHET AMBHACHTH HE
Ce NPH3HABAT KATO 3afbIKCHHE HA JATATA HA (JMHAHCORHS OTHET.

2.28. Jlnpnaentn

,HHBMJ,IGHTHTG ceé MpuU3HaBaT KATO HAMA/IGHHE HAa HETHHUTE AKTHBH Ha APYKECTBOTO H KaTo
3aABNMKEHHE KbM HETI'OBHA coBCTBEHUK B nepuoja, B KOHTO BL3HUKHE NpaBoTO MY Aa 'K NOJIYHH.

2.29. Cpbp3ann JHua

JInuarta ca CBbp3aHH, KOTATO ¢AHOTO € B ChCTOAHHE Jla KOHTPONHPA APYrOTO HMIIM JIa YIIPaXKHABa
BHPXY HErO 3HAYHTCIHO BAHAHHE NP B3EMAHETO HA PEIIEHMS OT (PUHAHCOBO-CTONAHCKHM Xapakrtep. Te
MOraT fa 6bAaT IOPUAMUECcKH H HHU3MYECKH JTHUZ, B T. Y. YNPABISHCKHA NEPCOHAl.

Cnenkure MeKILY CBBP3aHH JIKLA, B T.4. TPEXBBPASHE HA AKTHBY K/HWIH HA [TACHBY MEXKAY TAX, Ce
OCBHLICCTBABAT NIPH YCIOBKATA HA CACNIKM MEXKAY HECBBP3aHH NHLA.

2.30. KoncoanzanHonna NoJHTHKA

Lipn Kap” EOOH e nwuwepwo apysxecrso Ha ,Her Arpo Komepe” EOOJ rp. Bapua.
KoHconuaupanust GHHAHCOB OTYET Ha rpynara ce Harotes ot ,,Mcr Arpo Komepe” EOO/I,

B I'pynarta € Bh3NPUETA NOJMTHKA, BCHUKH APYKECTBA B Hes N4 fipMAAraT ¢IHHHA CUETOBOIHA
TIONNTHKA, H3rOTBCHA B CHOTRECTRHE ¢ MPUIIOKHMHTE CHETOROJHK CTAHJAPTH, a B cNydall Ha painuuHe ce
NIPAIAraT NOAHTHKHTE HA APYKECTBOTO Maiika.

18



,TPU KAP” EOOJ
MPUJNIOKEHUE KM COAVIIHNA ®UHAHCOB OTUET 3A 2015 roauna

BCHuKH  ABIMEGPHY  APYXECTBA OT MKOHOMMWYECKATa [pyna NPHIAraT OMNOBECTEHHTES OT
IPEANPHATHETO — MaliKa METOH 2a OLGHKA HA aKTHBUTE M NACHBHTE.

3a pa morar fa npHAOOHAT NbJHA NpejcTaBa 3a (JMHAHCOBOTO CBHCTOAHME, PE3YNTATHTE OT
JeifiHoCTTa, KAKTO H NPOMEHHTE BbE (JMHAHCOBOTO CHCTOAHNME Ha ['pynara kaTto 1ane, noTpefuTenuTe Ha
UHAMBURYanuuTe GHHAHCOBH OTYETH € HeoDXOAMMO [a TH YETAT 3a¢lIHO ¢ KOHCONMMAMpaHHA (HHAHCOB
otueT Ha I'pynara.

2.31. Or4eT 3a napHIHHA NOTOK

pr)I(CGTBOTO OT4YWTA H NOpeACTaBA NapHYBUTE CH NOTOUM [0 MPEKHA METOX, ChIVIACHO KOHTO
NOTOUXATE OT Pa3/IHYHHMITE BHIO0BE CHENKM C€ OTpa3daBaT B OTACIHHUTE NeiHOCTH MO OCHOBHM KJacoBe
6py'fllli NAapHYHH MOCTLIVIEHHA 1 prTH[f] napH4Hy nnaliiaHna 3a OTYETHHA [EPHOA.

Hapuqﬂme TMOTOLHMN Ce Knacm}muupa"r KaToO [Tapy4HHd NOTOLH OT!

° OcHoBHA aeRHOCT
° WMupecTHiMOHHA JefiHOCT
° duHaHCcOBa AEHROCT

HusectiuuonuuTe W (MHAHCOBHTE CHUEIKH, KOMTO HE HM3MCKBAT M3MON3BAHETO HA MAPHMHH
CpelCTBa, C& H3KIIOUBAT OT OTYETA 38 NaPHYHWTH FIOTOLH.

[TahuyHKTE NOTOUM C& OTUMTAT HA HeTHa 0a3a caMO KOraTe OTPa3sBAT NO-CKOPO AelHOcTTa Ha
KAHMEHTA, OTKOJIKOTO AeMHOCTTA HA APYKECTBOTO, KATO HATIPUMED HAeMH, CHOHPaHH OT HMETO H I/1alllasH
Ha COBCTBEHHLMTE Ha HWMOTHTE, KAKTO M B Clly4anTe KOraTo NAPHYHHMTE JIOTOLM CA B PE3YNTAT Ha nepa,
npy KouTO ofpariaeMoctTa € Obp3a, Thil KATO MANEXKMTE ¢4 KPATKH, KATO 3aKymysaHe W npoaakba Ha
TIAPHYHHN EKBHBANIEHTH, TIONy1eHH KPATKOCPOUHH KPERHTH, BIJIOYHTETHO ORBPAPA(TH K Ap. NoA00HH.

3a uenwTe Ha n3roTeAHeTo Ha OTueTa 3a NapHYHHTE FOTOLM:

» TlapuunuTe NOCTLIUIEHHS OT KJIMEHTH H MIALAHHS KbM JOCTABUKUM CA ApeAcTaBeHH BpYTHO, €
srmoueH JIJIC /20 %/,

3 Tlapu4HWTe NOTOLM OT JIMXBH, [MBHAEGHTH H CXOOHM Ha TAX Ce KATErOpH3HpaT Karo
NPOH3THYALUIY OT OCHOBHA, MHBECTHLHOHHAZ HIH (MHAHCOBA AEHHOCT B 3aBHCHMOCT OT
KOHKPETHHA cnyuail. Taka HanpuMep, JIKXBHTE MO MOJYYEHH KDPEUMTH C¢ BKITIOUBAT Kato
naauaHus 3a $uHancopa AefHOCT, a JIHXBUTE 110 NPEAOCTABEHU KPEAWTH, KATO NOCTBIUIEHHA OT
nHBECTHLMOHHA AeifHocT. [InaTeHuTe NUBHUEHTH CC BKMIOUBAT KATO MNAAHMA 3a (PHHAHCOBA
JIeHOCT, a NOy4eHKHTe AUBUAEHTH KaTO [OCTBIVIGHHS OT HHBECTHLIMOHHA NEHHOCT.

3 Tlapu4HuTe NOTOUM, TPOHU3THYAILM OT CACNKH B HY)XKAa BANyTa, C€ OLIEHABAT B JIEBOBE [0 pefa Ha
CC21.

» KparkocpouHo O/OKHpaHMTE CPEACTBA €€ TPETHPAT KaTO MAapWuYHH CPeACTBA M NapH4HH
CKBHBAJIEHTH.

» Ilo oTHOIIEHHe HA NHU3HHTOBUTE AOTOBOPH — IOCTBINIEHHATA IIC AOrOBODH ¢ NPEAMET aKTUBH
fycnyrw/, npou3Be:KAaHH OT MPEANPHATHETO JM3HHIOJATEN, CE MNPEeACcTaBAT KATO MapH4HH
AIOTONM OT OCHOBHA AieHHOCT. BLB BCHUKH OCTAHAIH C/Ty4aH NOCThIJIEHUATA CE TNIPENCTABAT KaTo
nApUYHKM MOTOLM OT HWHBECTHOHOHHa AeliHocT. Ilnamauuara no JIH3HHCOBHTE JOTOBOPH,
HE3aBHCHMO OT AefiHOCTTa Ha NPEeANpUATHETO JIMSHHIONOJYYATEN, € NPEICTABAT KATO MapHYHK
MOTOUH OT (GHHAHCOBA AeHHOCT.

¥ TlapuuHuTe NOTOLM, OTHACALIH €€ KBM H3BBHDEIHHMTE CTATHH, €€ KATEerOpH3HpaT Karto
NPOM3THUALLM OT OCHOBHA, MHBECTHLHOHHA WM (PUHAHCOBR NEHHOCT B 3aBUCHAMOCT OT BCEKM
KOHKPETEH CJy4aii.

» TlapuyduTe ROTOHM, OPOM3THYALLM OT JaHbUM OT meuanbara, ce NPEACTABAT OTHEIHO B

OCHORHATA JeHHOCT, OCBEH aKo MOraT Aa 0JaT KOHKPETHO ONPEAENEHH KATO NPOHSTHYAIMH OT

HHBECTHLMOHHA HNY (HHAHCOBa AeiHOCT.

5> TlapuuHuTe NOTOLM, MNPOH3THYALM OT YYacTHH B RBUIEPHH, ACOLHMHMPAHH HIIH CMECEHH
NIPEANPHITHS Ce TIPEACTABAT B 3aBHCHMOCT OT K3MONI3BaHMA METO/,
¥ CbBMECTHO KOHTPONMpaHMTE OpefnpuaTHs H3roTeaT caMoctosteneH Ol YyacTHuuute B

CBHEMECTHO KOHTPOAHpPaHH jAefHoCTH W akTHBH npeacrassar B csoute OIN u ganosere cu B

NAapHYHMTE NOTOL, CBBP3AHH C TAX.

# HeaaBucHmO OT 3aemaHara crpaHa B OH3HECKOMOWHALMM, CBBKYIIHHMTE NapHyHM MOTOLM,

HPOM3THYAILM 0T NpHAOOHBAHE, ¢ MPEACTABAT OTIAENHO M CE KATEropu3Upar KaTo RapHYHH

MOTOUM OT MHBECTHIMOHHA AefinocT. CBBKYMHHTE NapHUHHM MOTOUM OT ApHAOOMBAHHA ce
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ONPeACaAT, KATO H3IUIATeHUTS WK MMOJYUYEHHTE NapHiHH CDEZCTBA C& KOPUIdpar ¢hC CyMaTa Ha
napdyHuTe CpencTra B HPHIIOGHTOTO HIH NPOAAACHOTO MIPeATIPHATHE,

Tpu uzrorsanero na OINI], xpy;xecTBOTO cHONIONABA CNSAHKTE IIPABAA:

a) TIOCOUSHHTE CYMH B HA4ANOTO M B Kpas Ha Aepuola TpadBa fa OTTORAPAT HA CYMMTE, TIOCOMSHH B
PABHOCTOHHOCTHUTE CTATHK B CUETOBO/IHMS DanaHc;

0) cTaTHHTE B CHOTBETHUTE PA3ZAESH CE TIICAPEKIAT 10 CTCNEH HA 3HAYHUMOCT;

B) APY)KECTBOTO MOske fa fo0aBs HOBM CTATHM WIM [a [IPOMEHA HAMMEHOBAHMETO HA MOCOHEHHTE,
KOFaTo ¢ TOBA ¢& MOCTHIA NMO-NBJHO WK No-npeLusHo npeacrassHe Ha OTTTT;

r) & OTIT1 e ce NocoOYBAT CTATHH, 32 KOUTO JIMICBA CYETOBOIHA HH(pOpMaUHMA. TO3H IPHHUMIT BAKH H
32 BCMYKM OCTAHATH €eMEHTH Ha FOAHILIHHA (PHHAHCOR OTUET.

2.32. Oruer 32 COOCTBEHNSE KATNTAT

ﬂpuem € CUETOBOAHA NOJUTHUKA OTYETA Jd CC U3r0TRA Ype3 BIIIOYBAHE HA:

Herna nesan®6a u 3aryba 3a nepHoja;

CanfoTo Ha Hepasfpe/eneHara neyaiba KaxKTo ¥ IBHKEHHATA 32 IEPHONE;

BcHukM CTATHM Ha OPHXOGH MAM pa3xodd, mevanda unM 3aryba, KOMTO B De3yATaT Ha
neficrraumre CC ce NpH3HABAT AKPEKTHO B CODCTBCHKA KanuTan,

KysmynatneeH edekT OT NPOMEHMTE B CHETOBOAHA MOTHTHKA M (yHHAMEHTANHM IpelikH B
croteercTane ¢ CC §;

[IpexpHpiste 1 pasnpejecHHE Ha KAMHTAT MExy COBCTBEHHIMTE;

HacThHHANTE MPOMEHH B PE3YATAT HA BCHYKH M3MEHEHHA 10 BCHYKH €EMEHTH Ha COOCTBEHMA
KAnWTan,

3. BEJEXXKHA KbM I'OAUINHNAS PHHAHCOB OTHET

3.1. IPUXOOH
2015 2 2014 ..
B nru, Hpuxoeou B nu.
Kamezopua npuxedu ) . _
Hpuxeoucmoiinocm  nenoayuen cmolinocm  HenoayHeHn
. {xun.e.) {(xun.ne.} (xun.ne.} (xunne.)
IIpuuxoml OT ONepaATHBEA 1519 168 1195 207
AeiiHOCT, B T.W.:
[Ipuxoay OT H3BDPIUBAHETO Ha 1484 168 1193 207
YCIYTH
Apyru npuxoau 35 - 2 .
DHHALCOBH HPHXOAHN, B T.4.: 29 28 51 50
[IpHxoan OT AMXBH, THLUEH3HOHHH 29 8 51 50
BHIHAFPAKASHHS K IMBHAEHTH
OBLJO TPHXOAH: 1548 196 1246 257
3.2. ®DUHAHCOBH IIPHXOHU
TOKAZATETH Cyma (xun.ne.)
nauncnen HoayueH
L Ilpuxosn ot AHXBIH:
1. JIuxsu no npefocTaBeHH 3aeMH, B T.U.. 28 -
- KbM CBBP3aHH JIHLA 28 -
O0wa cyMa HA MPHXOANTE OT JINXBH! 28 -
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IL. Tlpixofn OT y4ACTHS B KBILEPHH, ACOLMMHDAHYN M

crMcceHit NPeANpHATHS, B T.XL.: 1

- NPUXCAH OT YUACTHS B TIPSANIPHATHA OT Ipyna 1

O61o GpuHAHCOBY PHXOAM: 29

Q6wo nenoayvens GuuancoBn npuxoad xem 31,12, 28

3.3. PA3XOJHA
Bud pasxod 2015 2 2014 2.
(xun.1s.) (xwi.1a.)

Pazxoou 3a cyposurtie u mamepuanit;
[opuBHH H CMA304HH MATEpPHARHN 167 138
[Moapbixka v peMouT Ha JIMA 31 26
Paorno obnexio 1 1
Otpuc MaTepHanH H KOHCYMATHBH 1 1
Benuro pazxeou 3a Mamepuanis: 200 I66
Pasxedn 3a evnrunu yoayaie:
PeMOHTH 40 22
Haer rpaucniopt 869 648
TpancnopTHa yenyra 41 -
Haemu 23 13
OAHTOPCKH YCIYTH — HE3aBHCHM (PHHAHCOB OIUT 2 1
Kypuepcku ycnyru - 1
CroBLUHTENHY H KOMYHHKALHOHHH YCAYTH 2 3
3acTpaxoBKH 34 30
Jlanbuy 1 TAKCH, BHHETHH CTHKEPH 23 15
AGoHameHnTtn 2 6
Baunxosw Takcu 2 2
Jpyru pasxonin 3a BRHIIKH YCNYTH 10 5
Benuro pasxodu 3a gvHUIL Yoay2i: 1048 746
Pazxodu 3a asepmusayua u obesnensa na:
[1poM3BOACTREHH ABArOTPaHHH MATCDPHAITHH aKTHBH 22 23
OGe31eHKA B3eMaHHA 2 -
Bceuuro pasxodu 3a amopmuzanuu u ofesyenx: 24 23
Pazxoou 3a nepconana:
Mponu3poacTBeH HEPCOHAT B T.U.: 119 74
- HauucsieHn pa3xo/ii 3a HEM3NON3BAHHM OTIYCKH 1 1
ARMHEIECTpATHBEH NePCOHAJ B T, 1.3 84 101
- Hauncnenu pasxonn 3a HEH3NON3BAHU OTITYCKH 2 1
Beuuro pazxodu 3a 3aniamii i OCHZYPOGKIL 203 175
Hpyzu pasxodu
Pa3xonu 3a KOMaHAMPOBKH 10 3
Pa3xonH NpeACTaBUTENIHK 6 3
T'nobu H caBKUMH 1 -
Obe3wmerenns 2 ]
Jpyrn pasxonu 2 7
Banancosa CTOHHOCT Ha MOAAJAERUTE aKTHEH, B T.4.: 30 -
- ABACOTPAHHH aKTHUBH 30 -
Benuro ();vyzu pazxoou: 51 14
O6uio paixodu 3a onepamusna oeitnocm 1526 1124
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Dunanicogn paxoou
OEBLJO PA3XOTH:

¢ nLy. nenramenu pasxodu Ko 31,12,

3.4. PHHAHCOBH PA3X0OTH

TTOKA3ATEITH

I. Pazxoxn 3a JAUXBH

1. JIuxBH [0 KPaTKOCPOHHH 3a€MH, B T.4. TI0:
- PEIOBHH 3aEMH B JICBOEE

2. JIuxBH no (PHHAHCOB JAM3HHT

O6mo $hHHaHCOBH PA3X0AH

Oduroe uennareny puHancoBH pasxoan kem 31.12.

3.5. PA3XO/H 3A AAHBIIH

Texkym gansK BbPXY HeqaadaTa

llapaymempu:

2 3
1528 1127
67 83

Cyma {xrn.n6.)
nauucaenn naamenn

B [t e —
[ PR

Cmaiinocm (xun.ng.)

CyetoBoana nevanba
YeennueHue

Hamanenue

Obnaraema neuanta//lansuna 3aryba
Cragxa Ha KOpPrIOPaTHBHUA NAHBK
Jaubk Bbpxy nevanbata

OTecpoueHH AaHbLH

Banancopa neuanta

2015 2. 2014 2,
20 119

61 31

81 150
10% 10%
12 (10)

8 129

Jambu sLpXy neyandata or 0GHUAlAATAa N HIBBHPEANATA ACiiHOCT HA HPEANPHATHETO

HHapamempin

QO6naraema nevyanda ot obuyalina gefinoct
Crapka Ha KOpPIOPAaTHBHUE NaHbK

Crmodirtocm (Xun.n6.)

Hanvr evpxy newanbamea om oduuaiiina deiinocnr: -

Quicpouentu danvin
Ofio pasxodu 3a danvuu:

2015 2. 2014 a.
10% 10%
12 (10)

12 (10)

Hpeuaqucneuuﬂ Ha TEKYIIH OaHLUK OT nevyanbara 3a NpeaxoiHH MNepHoad, NPH3HATH IIpeE3

TEKYUIHA AEpUOL HE Ca TIPABeHH.
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BpCMCllllll PA3JIHKH H OTCPOMCHHN JAHbIH

Bpemenna pazunka

JBmixenne Ha oTcpodenuTe aanbun 2015 r. {(xmLaB.)

31.12.2014 yBeJHYeHne HAMATCHHE 31.12.201¢

Jansuna Janbuna Janbuna HJanbuna

Janwuyna spesmenna Janbuma Bpesensa Jawbyua spemenna  Jlanwuna BpeMenns
OCHOBA  Pa3AHKR  OCHOBA  PA3IHKA  OCHOBA pazuHKa OCHOBA _ PA3JIHKI

Hamaasiemy spemMenns pasinuKH, HEH3NO0I3BAHN JAHBYIH 3ary0H/KPeJHTH H HPHIHATH AKTUBH [0 0TCPOUCHH
NAMBIE BLPXY TAX

Obe3ncHka 3 - 2 - 2 - 3 .
Komnencupymu
py 7 1 4 - 7 1 4 -
OTIYCKH
Haubuna 3aryGa 83 8 - - 43 4 40 4
O6u0 AKTHBH: 93 9 6 - 52 5 47 4
Odzaracyu BPEMCEIH PAINTHKN X PH3HATH HACHBH HO OTCPOYCHH AANLIH BLPXY THX
AmopTuzaLuu 28 3 76 7 - - 104 10
Oomo nacusmn: 28 3 76 7 - - 104 10
Otcposuenn pansun
- 6 7 7 52 ] 57
(e 5 6 (0 Y 37 ©)
e Hsma vamansemn BpeMEHHH Pa3iiHKM, HEH3NOA3BaHH JaHbUHH 3aTyY0H WIIH KPEAHTH, 3a KOMTO HE
€ NPU3HAT aKTHB TI0 OTCpOUeH JaHbK kbM 31.12.2015 r.
o Hama Texkymure M OTCpOYEHHTE HaHBUM, JNeOUTHPAHM /KpeQUTHPaHH AUPEKTHO B coBcTeeHus
kanuran npes 2015 r.
o JIpes 2015 r. He e mpaBcHa KOpeKUMA B OTCPOYEHMTE HAHLLM B PE3IyATAT Ha NpOMAHA B
JapbYHOTO 3aKOHOAATEICTRO.
3.0. JXBJIOTPAMHE MATEPUAJHA AKTHBH{(AMA)
MpeaocTasenn
ABAHCH N
Mawinn  Tpancnopt- JIMA B
3eman . KomnioThLpHua kit ofopoys- un Cronanckn  Jpyru npounec Ha
¢rpaau TeXHHKA BiaHe CPeACTBA  WHBEHTAP RKTHBH H3rpaskaaHe Q6w
Omuenmna cioiinocin
Caspno kum 31.12.2014 } 4 64 1354 1 3 ) 143
(OpHFHHAIHO OTHETEHO)
l'[pemquc.neuo CAJR0 KbM
31.12.2014 - 4 64 1354 1 8 - 143
TocTpnman npes 2015 - - 4 1 il - 25 4
Hznesnu npes 2015 - - - 217 - - - 21
Canno kem 31.12.2015 - 4 68 1138 12 8 25 125
Asopimuzagua-nuneen Mentod
Canno kbeM 31.12,2014 N 4 3 1061 ( 4 ) 107
(OpHTHHAIHO OTYETEHO)
IMpens4iteaeHo canao Kum ‘
31.12.2014 - 4 8 1061 1 4 - 167
Hauucsiena npes 2015 - - 4 17 - 1 - 2
Ornycana npes 2015 - - - 187 - - - 8
Canpo xum 31,12,20158 - 4 12 891 1 5 - 91
Banancosa cmoiinocm
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Banancosa croiinocT KbM

31.12.2015 - - 56 247 11 3 25

Hlpes 2014 r. e KOHCTATMpaHA CUCTOBOAHA TPEUIKA, H3PAIARAIIA CE& B HEOTIHCAHU OT
CHeTOBOAHKTE perucTpn 2o 2012 r. apTOMOGMAHM TymH, BAOXKEHM MO TPAHCHOPTHHTE CPEACTBa, C
M3MHHAT Npo0er H HaILTHO H3XaOeHHM 3a LIGNIMTE Ha ASHHOCTTA, C OTUETHA CTOMHOCT 85 XUILAB. CunuTaHo
or 2013 r. 3akyneHuTe asTOMOOMIHH TYMH B JDYXXECTBOTO Ce OTYMTAT KATO CTOKOBO-MATEPUATHH
sanacH, a He Kato JIMA k ce OT4MTAT M3LAIO HA PAsXOA NMPH TAXHOTO W3NHcBaHe B ynoTpeba. [lpes
2014r. » 2013 r. na HeOTNHCAHWTE ABTOMOGMIHH TYMH OT MHHANM MEPHOAM HE Ca HAYHCIABAHM
amoprusaumnn. Kem 31.12.2014 r. ceumre ca ¢ nabpaHa amMopTH3alMs B pasMep Ha 56 XWILIB. M
Gasrancosa croinocT 29 xunas. lpes 2014 r. rpewxara e kopurkpana ypes ornvceaHe Ha Habpadara
amopTusanus ¥ Ganancosara CTOHHOCT 3a CMETKA Ha HEMOKPHUTATA 3ary0a 30 MHHANH FOAHHH, KOSTO CAE
KOpeKUHHTE OT 586 XWIT.NIB. cTaBa Ha 615 xui.is. KopurupaseTo Ha CHeTOBOHATA IPELKa HAMA AAHbYCH
¢ekT, B T.4. eheKT BbpXy (GHHAHCOBHSA Pe3y/ITAT 32 TEKYLLHs M MPEIXOIHHS NEPHOL.

ITonezen :xupoT Ha JIMA

Cpedna nopma na nonesen

Ouarearit cpoKoge Ha NOAEICH JICHGOM HA
acngort (200.)

()'b.frzompaz'in HIE MAMCPUNTII QKNG

2015 2. 2014z,
Mamnun n oBopynpaHe 18 18
TpancrniopTHH cpeactsa I8 18
CTONaHCKH HHBEHTAD 6.67 6.67
Jpyru penrotpaliHi akTHBH 6.67 6.67

[lpes 2015 r. vama npomsaAHa Ha NPHIAraHHs IAHECH MeTO] Ha amopTh3auma. He ca m3pwpiusany
NPOMenH B NPUONHIUTENHHTE OLEHKH Ha NOJIE3HHS XKHBOT HA AKTHBHTE.

Oryersa croiiHocT Ha HanbLNHO aMopTH3HpanuTe JIMA

Omuemna cmoiinocn (xun.ne.)

Trynu axnusi 31.12.2015 2. 3L12.2014 2,
TpancnopTHu cpencTsa 245 245
Komniorpn 4 4
CronaHcku HHBeHTap 1 1
Hpyru 1 I

Cuyacrt ot TPAHCHMOPTHHUTE CPCACTBA € ofe3neueH GaHKOBHS KPEAHUT Ha APY>KECTBOTO.

v’ Hama JIMA ¢ orpaHsyeHus BbPXY NPaBOTO Ha COBCTBEHOCT;
v’ Hama BpemenHo u3safieny oT ynotpeba JMA;

3.7,  HEMATEPHAJHH AKTHBH (HMA)

flpeaocTa

BeHH

aABAHCH |

Mpasa Hematep.

IMpasa 3a BBPXY Texuo Hemavep. AKTHBH B

iHAyerp.  nurtesexT. [lporpam-  mormu  akTuBM B HApyrn  npouec na

cofcTpe- coberse HH HH TIPOLEC HA HemATep.  H3rPasK-
HOCT HOCY OPOAYKTH  NPABA  pasBHTHE  AKTHBH aane  Obe

Omuemuna cmotinocm

Cango kbm 31.12.2014 - - 1 - - - - 1
Canno kbm 31.12.2015 - - 1 - - - - i
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Amopmusanua-auneen Memoo
Caapo kM 31.12.2014 - - 1 - - . -

Cango xem 3 l\.12.2015 - - 1 - - - -

Bunancoen cmolinocm

Banancopa crofinocT KhM
31.12.2015

Ilomesen sKUBOT B FOAWHH 32 OCHORHHTE rpyns HeMarepyaaiy akrHBH

Cpedna nopyma na noae3ed Jclieom

Tpynu axmuen (200.)
2015z 2014z,
Codrryep, nporpamMHH NOpOLYKTH 2 pA

[lpez 2015 r. #aMa NpoMAHA Ha NPHAAraHAA JMHESH METOX Ha amopTuzauus. He ca m3gbpuisanu
NPOMEHH B NPHOAH3HTENHUTE OLEHKH Ha NOJIe3HH JKHBOT Ha aKTHBHTE.

Oryerna cToiiHOCT HA HATTBJIHO AMODPTH3HDAHHTC HEMATEPHAJIIN AKTHBH

Omuemia cmoitiiocm (xui.ne.)
31.12.2015 2, 31122014 2
Codrryep, nporpam#Hy NPoOLYKTH 1 i
Qomo: 1 !

I pyau akmugn

¥ Hsama HeMaTepHaTHH aKTHEM € OrPaHHYeHHs BbPXY PABOTO HA COOCTBEHOCT;
v" HsaMa noeTH aHrKHMeHTH 3a NpUaoOHBaHe Ha HEMATEPHAITHH AKTHBH,

¥ Hama roi3sani B AeHHOCTTa HEMATEPHATHH AKTHBH 4YKia COOCTBEHOCT;

¥ Hama BpeMeHRO H3BafeHH OT ynorpefa HeMaTepHalHH aKTHBH;

v Hama nacnenoBarencka ¥ paspoiiHa nefiHocT.

3.8. JABJI'OCPOYHH ®HHAHCOBU AKTHBH

Lvnzocpounn hunancosu akmusu 31, Ingvollil.liae) 31 1?;';;;63
JbArocpousH HHBECTHUMA — 163 163
ydacTie B kanurana Ha ,,['pu Hueeer” OO - 5.76 %

Ob6mo: 163 163

3.9. CTOKOBO - MATEPHAJIHH 3AIIACH

OTveTHAa CTOIHOCT A CTOKOBO-MATepHAJINNTE 3aNacl, NpeJcTaBenN No HeTHA Peasln3upyeMa
cToiinoeT |

Buo Omuemua cmoiintocnvxun.ng./

31.12,2015z. 31.12.2014 2
CypoBunu H MATEPHAJH, B T.1.: 12 15
IopuBa ¥ cMa30YMHH MaTepHAIH 12 15
Ob6mo: 12 15
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[pes 2015 r. He e oT4eTeHO HaManeHHe HA OTHMETHATA CTOHHOCT HA CTOKOBO-MATEPHAJIHHTE
3aMacH 0 HETHATA peasuzHpyema CTOHHOCT, OTHETEHO KaTO TEKYLL, pa3xoll.

He e oTuyeTeHO BB3CTAHOBEHO HAMANCHHC HA OTYETHATA CTOHHOCT Ha CTOKOBO-MaTepHaJIHUTE

3aNacH, NPU3HATA KATO TEKYMY MPHUXOL.

Hama coiiecrsena pasnuKa MEeXLY fanaHcoBaTa CTOHHOCT H nasapHara CTOHHOCT Ha CTOKOBO-
MaTepHalHHUTE 3aNaCH KbM J1aTaTa Ha (bHHaHCOBHSl OTYET.
Hama CTOKOBO-MaTepHaliHH 3anacH, JajeHd B 3ailor 3a ofe3neyapane Ha TAacHBM Ha

NpeANpPHATHETO.
3.10. KPEIUTH 1 B3SEMAHMUSI
31.12.2015 a 31.12.2014 2
Cmenen na Cinenen na
Bsenarun Cyma na AUKEUONOCI Cyma na AureudHOCM
e3esmanemo o 12 Hao 12  szesanemo  Ho 12 Hao 12
(xun.ne.) Mmecenqa meccya (xun.1e.) Meceqa meceud
1. pedocmasenu 3aemu, ¢ m.u.
(omuemna cinotingcin, +): 1196 168 1028 1187 212 975
1. TipenocraBeru 3aeMi Ha
MPEANPUATHA OT TPyNa, B T.4,
JIHXBH 135 135 - 15 15 -
2. lpyru npesiocTaBeHy 3a8MH, B
T.4. JIHXBA 1061 33 1028 1172 197 975
1L, Bzewanua om Knuenmi, 6
muu, (omgemna cmoiinocm, +): 201 201 - 261 261 -
1. Baemanus OT CBBP3aHH THUA 159 159 - 202 202 -
2. Bzemanug ot TpetH nua 42 42 - 59 59 -
1, Obezuenra na e3emanus om
Ktuenmii, ¢ hu. (-): (1) (1) - (3) (3) -
1. Baemanus ot TpeTH anLa €)) (0 - (3) (3) -
V. Biesanun omdocmaeunyu
nonpedoCHAcent G6aHCH, G HLY.
(omuemna cmotinocm): 2 2 - 2 2 -
1. Baemanus oT TpeTH aHLA 2 2 - 2 2 -
V. Obesyenxa na ezenanusa om
()ocmrm'uu'iu, 6 LY. (<): (2) 2) - - - -
1. Baemaums OT TPETH HLA 2) (2) - - - -
V1. Cysmu 3a ev3cmanoeasane
o1t DIed)cen, 8 MY - - - 2 2 -
1. JJIC - - - 2 2 -
VI Apyzu gzemanun, 6 m.u,
(omuemna emotintocm, +): 4 4 - 4 4 -
- NOAOTUETHH JHLA 2 2 - 3 3 -
- JeNo3uT 2 2 . 1 ) -
Beuuro cyma na azemanusnmua
(omsiemna cmoiinocm, +): 1403 375 1028 1456 481 975
Cyata ua obesyenra (-): 3) 3) B 3) 3 R
Hemen pasmep na ezemanusma:
1400 372 1028 1453 478 975
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3.11. HAPHYHH CPEJACTBA

Komnonenrurte na MAPHYHITE HAJHYTHOCTH H HAPDHYHHTE €KBHBAJECHTH, NPEACTABEHH B

CHETOBOAHHSA HAJIAHE €A’

Cyma (xuine.)

Romnonetm 31.12.2015z. 31.12.2014 2.
HMapuunu cpencrea B Opoii B BGN - 22
[apuunu cpencrea B Sescpounn pasnnauiaresHs cMeTkd B BGN: 15 1
Obyo: 15 23

Beruku B3emanus (Hacroswmy v ObIeIIH) 3a cayfiaTa 110 BCHUKH CMETKH, Ha KOHTO JPYKECTBOTO
e Tutynsp B Yau Kpeaur Bynbauk AJl, ca npenoctaeeHy xaro ofeznedeHre no GaHKOBUTE KPEAWUTH,
TIOTYHEHH OT HETO.

B oruyera 3a NapHYHUTE NOTOLK € H3BBPIICHA pemacnrlmkaunﬂ Ha CpaBHUTEAHATA anJopmauna
C orjie] CBEIIOCTEBHMOCT € TCKYIIHTC AdHHH.

3.12. PA3XOJ/H 3A BLAEINHA NEPHOIH

Kum 31.12.2015 r. pasxonure 3a 6brelny NepdoAd Bb3nusaT Ha 11 xunns., npu l4xunas. 3a
roguHara, 3apspiusaitia Ha 31.12.2014 r. PasxozuTte 3a 6%nj1e1H nepHo/ii Npe/cTaBasBaT 3aCTPAX0BKH H
JPYFH pa3scpodcHy pasXofH.

3.13. COBCTBEH KAITHTAJI

Sanucan kanaran EOOQ

31.12.2015 2. 31.12.2014 2.
Cofcmeentux Epoii %  bpoil %
onacee Cmoitintocm Hnamenu  Jan onnoee Cmwolinocm ITnamenn  Han
,» Het Arpo
Komepce® EOO/T 23 000 2300 2300 100 23000 2300 2300 100
Oburo: 23 000 2 300 2300 100 23000 2 300 2300 100
Piuancos pesysTar
Henoxpuma
Hepasnpedenen 3azyba om Texymin
a neuanta om Munain  newarbaBazyé
Munane 2o00nny 200uitu a
Puuancos pesyaraTt kem 01.01.2015 . - (615) 129
Ipensuancien $GIHANCOB Pe3yATAT KbM
01.01.2015r, - (615 129
Ieiwenus npes 2015 r.
Pasnpenenenue Ha neyanfara 129 - {(129)
Pasnpenenenne Ha neuanfara 3a AWBHICHT (46) - -
[leyanba za rogunara — 2015 - - 8
PuHancoB pe3yarTar kbm 31.12.2015 r. 83 (615) 8
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3.14. BAXBJUKEHHA

3advnorcenun

I Ilo 3aentu, ¢ mu.:

1. 3aemu oT puHaHCOBH
npepHaTHa

2. 3aeMH OT NpeInpHATHA OT Tpyna
I 3advasicenus no AH3UHZ06H
dozosopil, ¢ L

1.3aabmKeHHA 110 JIH3UHTOBH
JIOTCBOPH

1L Honysenu aganci ont KiHenmiu

IV, 3advnowcenus Kpat QoCmasy i,
& m.u.:

1. 3anB/mKeHHs KbM CBbP3aHH JIMLIA:
B T.Y. KbM NPEAOPHATHA B IPYyNa

2. 3annmKeHusd KbM TPETH JIMLA

V. 3adwsasicenun ko Gio0d0ncema, 6
mu.:

1. 3a JADI

2.3a JAC

3. 3a gpyru paHbLUH

4, OCHIYypOBKH

V1 3advroeenun kom nepeconana, ¢
mou.:

1. 3a sB3HarpakacHUA

2. 3a KOMIMIEHCHPYEMH OTCHCTBHA

VII Apyeu sadviaxnceinun

Beuuro cyma na 3adviicenuan:

31.12.2015 2 3LI12.2014 2.
B m.u,
B m.u, H3NCKYe
usncKye Mu cred
Cymana »sucieo Cymana  nogeue
3advance  nogeue 3advNce om S e
nuemo om3z QObesne nitemo  (xunne. QObezne
(xun.n8,) (xun.ng.) uenne {(xun.ne. ) wenue
68 - - 50 - -
50 - Jda 50 - Ha
18 - - - - -
- - - I6 - -
- - - 16 - -
- - - 8 - -
65 - - 116 - -
- - - 15 . -
- - - 9 - -
65 - - 101 - -
19 - - 13 - -
3 - - 4 - -
8 - - . - -
4 - - - - -
4 - - 9 - -
6 - - 10 - -
3 - - 4 - -
3 - - 6 - -
3 - - - - -
161 - - 213 - -

3.15. AOXOJH HA ITIEPCOHAJA

Cpeanocancbyen Gpoii na nepconana

Kamezopua ngpconan

AIMHHHCTpPAaTHBEH riepconan
UneHoBE Ha OpraHy Ha YTPaBIiCHHE
[IpoM3BOACTBEH NIepcOHAa

Ob6mpo:

Cpednocnucvuen cscmac (6poil)

201352, 2014 2,
2 2
2 2
5 6
9 10
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KDQTKOCPO‘IHH Aoxoi Ha nepcoiana

I(amezopml RepConan

Adyunucmpamugen nepconan, 6 mu.:
Branarpaskaennus

OcuryposkH

Wneiose 1a opzani na YRpaghenye, G n.;
BuaHarpaskaeHus

OcHrypoBKd

IIpouszeodcmeen nepconan
Branarpaxiaenns

OcHryposky

Obo:

Hemsnaarenn KpPaTKOCPOYUnH AcX0aH Ha

HArOAIUHNSA q]l[lla]]COB oTHET

K amezopun Repronar

AJMVHHCTPATHBEH I1epCoHal
UneHose Ha Opramu Ha yrpapieHHe
[TpoussoncTsel nepcoHan

Odwo:

3.16. JH3HMHI'OBH JOTOBOPHA

Cyaa (xunne.

2015z, 2014 2

30 18

23 15

7 3

34 36

53 36

1 -

119 127

93 98

26 23

203 175
nepcoHana KbM JATATA HA H3COTBSHE
Cysa (xunie.)

31.12.2015 2. 31122014 ..
2 1

2 3

2 6

7] 10

3.16.1. Apyxecteoro ¢ HAEMATEJI 1o JIN3NHFOBH A0r0BOPH, B T.4.:

¢ Duuancoso 06BBP3aHK 3a NpuaoGHBAaHE Ha TPAHCMIOPTHH cpecTha — kbM Pajidaiizen Juzunr
Buarapus OO u Unrepnniiz ayro EAJ] — criumte ca npuwmiouenn npes 2015 r.
° ExcrnoatannonHm, cebp3anu ¢ HaeM Ha TapakHa riow ot pupma “Crroiin” EQOJI u otuc

nomemienne or duipma “I'put Musect” OO

Creiinocr na NONYIUECHIITE 1O (l)lﬂlallCOBll JIH3HHIOBH JOTOBOPK AKTHBRH:

HOH}"IGI!M AKNUIGH HpI YCROGUARIR T f[lllll(IHCOﬂ J3ne

Mepuenec C 180
Honda Civic, norosop 2884-RF-006
Tpakrop Pasquali aorosop 2884-RF-007

051!(0 CHIOHILOCIN Ha RHOJYHEHUNIE QKMIGI N0 AN3UNHZOGH

ovzosopu:

3aab/ReNHA 10 JIR3HATOBH AOTOBOPIL:

3advancenun no auzuNZ08H d02060pU

o dmnancor anzHur
o ekcrnoarauMoHeH Ju3uHr

Oba cysa na 300vanicenuRing no IUIURZ06H O020G0PI: -

Omuemna cmotinocn (Xta.n6.)

31.12.2015 2 31122014 ¢
- 61

30 30

58 58

88 149

Cyma (xunne.)

31.12.2015 2, 31.12.2014 2
- 16

- 1

17
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DunancoBH pa3xoau 3a 0Baeu s nmepHogH 110 li)liﬂali(‘.OBll JIH3NHI'OBH XOTOBOPH:

Qurancosu pazxoou 3a Hvdeu nepuodn o (hunaNcos

JU3NHZ06IE D02060DU

B navanoTto Ha nepHoza

Ipu3HaTii B TEKYLIMTE Pa3sXOAK 3a IepHOId
B kpas Ha nepHona

3.17. CBBP3AHHM JIMIIA

Cmuienk Ha CBBP3aHHTE JIHHA
Haumenopanue 0 cefanuue Ha CBBPIANOTO JAIE

Cyma (xua.ne.)
31.12.20i5 2. 31.12.2014 2.

- 2
- 2

OnHcagne Ha TARA CBHP3IAHOCT

Her Arpo Komepe EQO/, rp.Bapha,ym.H.Banuapos Ne3,
er.3, oh4

Ju6epta-2007 EOOJ, c. I'en Kanrapmxaeso, ofil,
AKcakoso :

I'pu Husect OO/, rp.Bapxa, yn.H.Banapos Ne3,et.3,

o4
Crnoiin EOOJI, rp.Bapna, yn.H.Bamuapos Ne3,et.3,0t.4

Busnapcka M36a Bapna OO/, ¢.I'en.Kaurapmxueso, obiw.

AKcaxoBo

ET Hiicr Arpo — ['purop I'puropos, rp.Bapna,
yn.H.Bannapos Ne3, er.3, o4

I'purop Acenos 'pvropos

Hean Acenos I'puropon

Ipurexasa 100% ot kanuTana #a ['pu
Kap EOO/I (apyxecTrO Maiika)
[Mpeanpusatie oT rpyna — IBILEPHO
apyxectBo Ha et Arpo Komepe EOOL
Hpennpuatde oT rpyna — JAbUWIEPHO
apyxectso Ha Her Arpo Komepe EOOJT
IlpenanpuaTHe OF rpyna — JBIIEPHO
apyxectso Ha I'pu Hueect OO/
IIpepnpustHe 0T IpyNa — ABUIEPHO
npyxectso ha Her Arpo Komepe EOOLY
[MpeanpuATHE Ha eNHOMAUYHHSA
cOBCTBEHHK

Exnxonuuer coSCTBEHHK M YIPaBHTEN
BAn3bK pOACTREHHK C CAHOTHUHHA

¢coBCTBEHHK M YTIPABHTEN

BnusbK pOACTBEHHK C €AHONHYHHA
¢ofCTBEHHK H YIpaBHTeN
TpeanpHaTHe Ha 6IU3EK POACTBEHHK C
eIHONHYHUA COBCTBEHHK H YIIPABUTEN

Aces ['puropos I'puropon

ET I'pu Arpo — Acen I'puropos

Crheaxn MexxIy cBhp3anuTe JHna mpes 2015 r.

Enexenmu ua coeakama

Obem Ha

coenkama -

Kamo
cmotinocm unu Cymume unu

Bud u onucanue Ha coenkama
' 6 % om % na

Ilenoea nonumura
- OMIKIOHEH IR OM

Hemuua obem Heypedeitime XapaKkmeprama
Ha pazuemu no cnpageda.cn/cm
rpodwicGume cdeaxkama 3a oadena coeaka
TopapeH Tpancnopt-Her Arpo Komepe
EOO[Q 996 xun. 1B, 159 IMasapHu yc1oBHA
Haem Ha asTomMoGKny 1 rapax-CpHOMI
EOOA 7 Xun. a8, - Ia3apHH yenosua
Haens na asromoGun ET Hiicr Arpo 1 xun.aB. - TMasapux ycnosus
Tpancnoptha yenyra keM ET Hiier Arpo 1 xun.aB. - IazapHHu ycnoBHs
Husenrap 1 ap. Bun.Mz6a Bapra OO 3 xwirne, - [TazapHu ycnopHs

Haewm Ha oduc 1 aaM.obcn.-I'pn Hasect
oo 18 xunas, -
Tpuxozu ot Haemu — I'px Kap ECOJ] 4 xun. JIe. -

[MazapHu ycnoBus
ITazapuu ycioBHs
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Ionyuenn KpeauTH OT CRBP3ANN Muua npes 2015,

Hawnvenosanue
H{ CRLPIAUONO
ane

Couoiin EOOJT
Odwo:

IlpenccraBenss KpeaANTH HA cBbp3any auua npes 2015,

Haumenocanue
1 COLPIANONO
anye

Cruofin EOOL
I'put Mugect
01011

WICT ATPO-
I'P.TPUTOPOB
ET

Her Arpo
Komepe EOOL

Obo:

Omurnoneitie
18 RUX8eHUA
npoxenm no

3aovoucenue ¢

Pazmep na  Kpeouma om IThaanua no Kpas na nepiooa

Honyuenu nauucnenn  yemaHosuMa Kpedumu (xiun.ne.) (xuine.)
Kpeoumu  me auxeu ma nazapua

(xun.210.) (xu1.18.) nuxea (-} Inaenaya  duxen  Taaciuna  Muxen

18 - - - - 18 -

18 - - - - 18 -

Omunionenn
ena
Pasmep Jnxeenua
na  npouenm ne ITocrrenaenua no Bzemane ¢ kpan na
Hpedocmae nauucnen  kpeduma om Kkpedumu (xur.ne.) nepuoda (xiine.)
enn ume  yemmiosuma
kpedumau JuXey  ma nazapua
(xuwine.)  (xurae.,) auxea {(+/~)  TInaenuya  Huxeu  naenuya  Juxeu
226 - - 228 - - -
134 - - - - 134 -
- 28 - 134 - 841 185
- - - 11 - - 1
360 28 - 373 - 975 186

HaMa CAenxkH Mexay TNpeANpHATHETO M 4ieHOBeTe HAa OpraHuTe Ha YNpaBleHHe H
AIMHHEMCTPATHBHHS MTepCOHA,
HsiMa npemocTaBeHM aBaHCH M KpeAWTH HA WIEHOBETE HA OpPraHMTE Ha YNPAaBJICHHE H
a/IMHHHMCTPATHBHHA [epcoHa.

4. JOMBJHHUTEJHH OITIOBECTSBAHUW S

4.1.Co0nTH51, HACTBIININ cjle] JATATA Ha roqHIIHng GuHAHCOB oTHeT

MG}KIly Zarara Ha rogHUIHHSA q)HHaHCOB OTUET M Jarara Ha 0ﬂ06pEHH6TO MYy 3a ﬂy6J’ll‘IKyBaH€ HC
Ca  BBb3HHKHANH KOPDHIrHpaildH #H HCKOpUrHpalH C'b6HTMH, OT KOWNTO Ja PBBEIHHKHAT ClHCLHAIHH

ONOBECTABAHKA CHIVIACHO HHCKBaHKATa Ha CueToBogeH cranaapt 10.

4.2, (I)ylmameu”ramm TPEIrKH i HPpOMEHN B CHCTOROANATA NMOAHTHKR

Tlpes oTYETHHMA NEPHOA HE €28 KOHCTATHPAHM TPEUIKH, ChOTBETHO HE ¢a H3BLPUIBAHH NPOMEHY B
CUETOBOAHATA MOMMTHKA.
I'pes rpeaxoaHus NepuoL ca KOHCTATHPAHM IPellKH, MocoueHoTo B T.3.6.:
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HPEHJHMCJIEHN Hsngaenue, ue

Buo zpetura

no3uun 30 Hpeusuucaenn  cpagnumennam
MIEKYHQUA It NOIUKHUI 3G NEpuodt, & HIMopIanin

Cyma xunig __ npedx.nepuod npecu npedXeonun e npeusuicieng

Jpyrit MaTepHasHK

Heornucana oTueTHa cTOHHOCT Ha =
35 _ ABJITOTPadHH aKTHBH H

aBTOMODHIHU TYMH, BIIOKEHH [0

TpaHcnopTHiTe cpenctea 1o 2012 r
MUHATH TOAHHE

Ha

nenoxkputa 3aryba or  (Gesexka 3.6.)

HeoTnncana HATPYIaHa aMOPTH3ALMA AMOpPTH3ALMA Ha
Ha BAOXEHN aBTOMOOHIIRA TYMHK 10 (56} - MaTepHaaHH.ABIIFO- Jla
2012 r.

TpalHH aKTHBH (6enescia 3.6.)
O6mo: 29 - 29 -

4.3.CueroBOMHH NPEANOAoKeHIA H NPHO/INIATEINH CIETOBOJHH YIpelleHKH

Ipes 2015 f. He € M3BBLPIIBAHA NPOMAHA HA NPHOIM3HTEIHWTE CYETOBOAHM CTOHHOCTH, KOATO
oKa3Ba 3naunTencH edekT NMPe3 TEKyWMs MepHOJ WM CE OYaKBa Ja OKWKE 3HauuTeneH e(leKT rpes
Onbaew HEpHOSH.

4,4.Yc10BHH AKTHEBH W NMACHBH

Beuuxu pseMaiua (HacTosiuy ¥ Geielns) 3a caillaTa TI0 BCHUKM CMETKH, Ha xowro I'pw Kap
EQCOJ ¢ turyasp 8 Yeu Kpenur Byn6ank AJ, ca ripegoctasenn kato ofesnedenue ro baHkoBute
KPEAKTH, 10 KOUTO APY?KECTBOTO € COJIHAAPCH THIKHHK

I'pu Kap EOOJ] e convpaper anwikuMk no [orosop 3a GaHKOB HHBECTHUHMOHEH KpEaHT
mexayl pi Wnsecr OOJ u Yan Kpenur BynGank AL

I'pu Kap EOOJI e conunapen mnbxHuK no JforoBop 3a 6aHKOB HHBECTHLHOHEH KPEAHT M MO 2
6p. Jorosopu 3a pesonsrpalun xpeauth mexayler Arpo KomepecEOO n¥Yrn Kpenur Bynbauk Al

Tlo Jlorosopa 3a 6aHkoB pesonsupa kpeaut Mexay [pu Kap EOO u Yuu Kpeaur BynbankAJl
COMNMAAPHH JUTBKHWLM ca BCHUKHK Apyskectsa oT ['pynara Ha Her Arpo Komepe EOO/L

4.5. Hama 3apeaenn chacGHIL Aena OT H CPeMy APYHECcTBOTO

4.6, ¥npaeJenne #5a hiancoBHs PHCK
B xona Ha ofuuaiiHaTa CH CTOMAHCKA AGHHOCT JApYMKECTBOTO Mmke Aa OBfc H3NOMKEHO Ha
pa3auuHy (PHMHAHCOBK PHCKOBE.
<YMHZHCOB € PHCKBT, NPUCHUL Ha (HHAHCOBMTE MHCTPYMEHTH, KOHTO CenposBara MOOTAENHO HIH
CHUETAHO B CIEAHHTE PA3HOBHAHOCTH!
4) PUCK Ha MapHYHHA MOTOK;
6) KpeaKWTeH pHCK;
B) JIMKBHIEH PHCK;
r) LIEHOBH PUCK, KOHTG B 3aBHCHMOCT OT BY/AA Ha (PMHAHCORMS MHCTPYMEHT Moxe fa 6bae:
- BasyTeH PHCK;
- TUXBEH PHCK;
- ma3apeH pHcK.
PLKOBOACTBOTO Ha APYKECTBOTO CIIEAHM BE3MOMKHHTE PHCKOBE H HMA 38 LIS/ Jia HaMali eBCHTYanHu
HeGnaronpuaTHy eeKTH BBPXY DHIEAHCOBHA PE3YNTaT Ha APYIKECTBOTO,

*  Ppck HA JHXBOHOCHH NMAPHYHH NOTOUH

PHCKBT HA JIMXBOHOCHMTE IMapHdHH MOTOLH € PHCKBT, CBBPIAH C BEpOATHOCTTA GbaciMTe
RapHyHi MOTOUW Ha AafeH (PHHAHCOB MHCTPYMEHT [ia BapHpaT B CIEACTBHE Ha NMPOMCHH B [1a3apHATE
JIMXBEHH NPOLIEHTH.

B cTpyKTYpaTa Ha aKTHBMTE HA APY/KECTBOTO JTHXBOHOCHUTE AKTHBH €A IIPEACTAaBEHH OT NapH4HK
cpeactsa. TIpuBneueHMTe CPEACTBA Ha APYKECTBOTO MOJ (opMaTa Ha 3aeMH ca ChllO obuuaiiHo ¢
MOCTONHEH NIMXBEH HMpPOLEHT. TloMuTHKaTa HAa APYKECTBOTO € Ja CE AOroBapiT (BHMKCHPaHH AHXBEHH
NPOUEHTH, Thil XATO TNMABALIMAT JHXBEH MNPOLEHT MOCTaBs MapHYHKTE MOTOLM B 3aBHCHMOCT OT
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JIHXBEHWSA PHCK. PbrOBOACTBOTO Ha JPYKECTBOTO TEKYIUO Habmoaasa 1 AHANM3Kpa HEroBara eKCno3uLHsA
CNpAMO NPOMEHHTE B TIHXBEHWTE PABHHUILA C LIEH MHHHMH3IHPpaHE Ha JJHXBEHHA PHCK.

= KpenrTen pHex

KpeAHTHHAT PHCK 3a APYKECTBOTO C& ChCTOM OT PHCK OT (hunarcoBa 3aryba B CUTyalLud, NpH
KOSTO KIMEHT WIH ¢Tpaua no (HMHAHCOE WHCTPYMEHT HE Yeree f[a H3fObIHW CBOMTE JOrOBOPHH
3a4BIKEHHS HILANO H B NPEBHIEHHTE cpPoKoBe. KpeanTHUAT PUCK NpOH3THYA OCHOBHO OT THPFOBCKHTE
B3EMaHUA H IPSAOCTABEHHTE 3aEMH.

Kb 3] nexeMBpHM Ha TEKYIUATa M CbOTRETHO NPEAXOAHATA TOAIMHA MAKCHMAIHATA KpPEAMTHA
EKCMOIULHA Ha JIPYIKECTBOTO TP YCIIOBHE, Ue HETOBUTE KOHTPATEHTH HE M3MBJIHAT CBOATE (HHAHCOBH
3a1bHKEHHS, € KaKTO cile/sa:

31.12,2015 2. 31.12.2014 2.
flapuyHH cpefacTsa 15 23
THProBCKH H APYFH KPATKOCPOUHM B3EMAHMS, HETHO 1400 1453
Qouo: 1415 1476

s JIaxepicH pHCK

JIMKBUAHHAT PHCK TIPOM3TH4A OT BB3MOMKHOCTTA JPYXKECTBOTO Ja He [0racH B A0rOBOpeHHs
pazmep Wi 1306110 GUHEHCOB MACHB, KaKTO M BB3MOXKHOCTTA APYKECTBOTO Ja IIOTAaCH B MbjIEH pasMep
(pMHAHCOR NACHB, HO Ha MO-KbCHA JaTa OT YrOBOPEHATA.

JIpysKECTBOTO YIIPAB/IsIBA CBONTE AKTHBH H NACHBH 110 HAUHH, KOHTO MY rapaHTHpa, 4e PelloBHO i
Fea 3abana MOME A2 M3IbAHU TEKYIUMTE CH 3aABJDKEHH. 38 LIeATA APYIKECTBOTO MIPOBEXKIA NOIHTHKA MO
YNpaBleHHe HA JIMKBHAHOCTTA, Ype3 KOATO MOCTOAHHO MOALBKA ONTUMANeH JIMKBHACH 3amac OT
napHunu cpeactsa M AcBpa cmocofHoct 3a (MHAHCHPAaHE HA CTONAHCKATa CH nehinoct. Bbrpemen
WITOUHHK HA JTHKBHIOHH CPEJACTBA 3a JPYNKECTBOTO € OCHOBHATA MY CTOMAHCKA AGHHOCT, resepHpania
JOCTATBUHH ONEPATHBHH NOTOLH, BBHIIHH M3TOUHKLM Ha QUHAHCHPAHE C2 OCHOBHO GaHKHTE.

= Ilenosn pHCK

3a MMHHMH3WpaHe Ha LIGHOBMS DHCK APYXECTBOTO MPHIAra robBKaba MapKeTHHIOBA W UEHOBA
NOJAHTHKE M3XOKUAHKH OT TpHTe OCHOBHH (haKkTOopa — ONTHMMAJHA CTPYKTYpa Ha pasxXOoiHTe, LeHH Ha
KOMKYPEHTHTC Y TIOKyMaTelHa BB3MOKHOCT Ha notpebutrenure.

»  Bajyren pucK
CIeNKHTe Ha APY:KECTBOTO C& OCHUIECTBABAT B GLIrapCKH JieBa.

v Tlaszapen puck

JpyxecteoTo paboTH B CHIIHO KOHKYPGHTHa M JMHamHuHa Gusnec cpepa. Tosa mpenronara
B3eMaHETO Ha OBP3H W afeKsaTHH YNPaBICHCKH PELICHH ¢ LIe] 3ana3BaHe H pasiUMpABaHe NOSHLHHTE Ha
nasapa, TbBKABOCT B MONMTHKATA MO JOTOBAPAHETO M Pa3yMHA TIONMTHKA CBbp3aHa ¢ (HHAHCORATA H
Tpynopata obeaneueHocTt

4.7. JeficTBaino npeanpusiTHe
PuxoBoacTBoTO Ha JpyicecTBoTo cuuTa, ve JpyskecTBOTO € ASiCTBALIO B Ule OCTaHe AeHCTBALLO,
HIMA MIAHOBE K HAMEPEHHMA 33 TIPEYCTaHOBABaHE Ha AciinocTTa B 0603puMOTO Bhaetie.

Coerasuren: .45
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