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I'oanImieH AOKAQA 34 ACHTHOCTTA

PBKOBOACTBOTO ITPEACTABA CBOSI TOAHIIICH AOKAAA 334 ACHHOCTTA M IOAHINHAS (DHHAHCOB OTYET
kbM 31 aexemspu 2017 r. B cporBercrBue ¢ Memayrapoarure Cramaaptn 3a PrHAHCOBO
Otumrane (MC®O) mprern B Esponeticku Cpros. OHHAHCOBUAT OTYET € OAUTHPAH OT
oanrTopcko apyxectso I'part Topuror OOA,

O0rm1a madOpMAITNA 1 IIPEAMET HA ACHHOCT
Apyxecrsoro  ATOC BBATAPUA KOMITIETHBHCHM LIEHTHBP EOOA e wacr or

MEKAYHAPOAHATA Ipyma ATOC, KOATO 3acMa BOACHIA IO3WNIIMA B CEKTOpa Ha BHCOKHTC
TCXHOAOIMM M KOHCYATAHTCKH YCAYIH HA CBpOHCf;ICKI/IH ¥ CBCTOBCH IIasap. To pasmoaara ¢
BHCOKOKBaAI/ICbHHHpaH IIEPCOHAA, C ABATOTOAMIICH OIINT B H3TPAXKAAHCTO 1 ITOAAPDBIKKATA HA IT
H MHAYCTPHAAHH PCIICHMA M YCAYTH 32 YaCTHHA U O6H_[€CTBCHI/IH CCKTOp Ha Bhr\rapm{, EBpOHa,

Asna u Adpuxa.

Ot cb3paBaHETO cM A0 AHEC, APYKECTBOTO Ce CIICLHAAMZHPA B IIPEAOCTABAHCTO Ha
KOHCYATAHTCKM YCAYTH 110 HH(POPMAITMOHHN TEXHOAOrMH. KOHCYATaHTHTE BHEAPABAT H
moaAbpKaT B mpeanpusatnata Ha kamenta CCB Management Services GmbH, mrosarmsru
copTyepHH pELIEHNs, KATO HA IIBPBO MACTO € cOQTYepbT 32 YIPABACHHE HA PECYpCHTE HA
cbupniata (ERP), SAP. B Codouat ¢ u3rpascH B LEHTHP HOAAPBKKA, OT KOHTO CAYKHTEAH HA
ApPYKECIBOTO OCBINECTBABAT LIEHTPAAUSHPAHA IIOAAPDKKA HAa KAFOYOBHTE IMOTPEOHTEAM OT
rpyrata Ha Koka Koaa.

Caea mpuaobusane ma ApyxectBoto mpes ackemspu 2016 r. ot Aroc At Tn CoaynrsHe eHA
Copeucuc EOOA, cayxureanTe My Ofxa BKAIOYCHH B HarpaBAeHUe ,,bBusHec n naardopmeHn
pemrerns’‘ (B&PS -Business & Platform Solutions), 4nsfto 0CHOBHA ACHHOCT OTHOBO € AOCTABKA,
BHEADABAHE, ITOAAPBKKA U orepupane Ha SAP perrenus. [Toprdoamoro ma B&PS Brarousa
pemecHmA W yCAYIM 32 HYOAMYHMA CEKTOP, 3APABEOIIA3BaHETO, (PHHAHCOBHTE YCAYTH,
MHAYCTPUATA, FOTHAUTH CEKTOPA, TEACKOMYHUKAITUHTE.

PesyaTaTi OT TEKyIIIHA IIEPHOA

Krtouosy nokazartenwu 3a nepunoia

MASIHL AR, 2017 v, 2006 .
060 npuxoam 30.71 28.65
OnepartueHa nevanba (3a 2016 r. npemnsyncieHa) 3.16 2.55
HeTHa nevanba (3a 2016 r. npemnsuncieHa) 2.81 2.25
CobcTtBeH KanuTan 5.11 2.28
0O6uwo aKTMBeM 11.64 8.22

ITpuxoamre 3a 2017 r. ca ot mpoaaxbu Ha yeayru 1 Bb3ansar Ha 30.71 mMaH. AB. Peaansupannu ca
ocuosHo oT kameHT CCB Management Services GmbH, Apcrpus, u camo 0.02 MAH.AB. ca oT
kamerTy Ha ['pymara Artoc B uyxOnna. Apyrure mpuxoan ot Otdera 3a mewanbaTa HAK 3arydara
Ca CBIIO OCHOBHO OT MPOAKOHM KbM KaHeHT oT I'pymara Ha Koka Koaa, HO ca peasnsupanu B
crpaHaTa, B camo 2% o1 APyruTe IPUXOAN Ca OT CEBP3AHH AHLA B UyKOHHA.



28.65

2017 r. 2016,
2017 v, 2016 1.
RAFIH.JIB.
Mpuxoan oT BbHLIHN KIUEHTH 30.69 28.65
Mpuxoan OT cBBP3aHM AMua (KamMeHTKn oT Fpynarta Atoc) 0.02 -
U840 npwxoan 30.71 28.85

3a pasamka o1 cayxureante, upes 2017 r. nmpuxoante Ha APYKECTBOTO €2 PA3IIPECACACHHU MEKAY
ABe HanpaBaeHuA ,,busaec n maardpopmenn permerns’ (B&PS - Business & Platform Solutions)
u , Judpacrpyrrypa u ynpasaernue na aapan’ (IDM - Infrastructure & Data Management), Toit
KATO YACT OT TSX HOMAAAT B rtopTdoanoTo Ha IDM (rmpoekrupane, H3rpaKAaHe H IOAAPBIKKA HA
usaoctan UT perrrenns, crucTeMu 3a CbXPAHEHHE HA AAHHHE, CHCTEMH 32 PE3EPBUPAHE HA AAHHM).

HANPABAEHWA 2017 1

BB&PS

MUK AB. 2017 v 2016 T,
B&PS 26.93 28.65
IDM 3.78 -
D60 npuxoayu 30.71 28.65

ApyecTBOTO peasusupa HeTHa rmedasba 3a roAMHATA B pasmep Ha 2.81 maH. AB. [lewanbara u
ApyTHAT BceoOxBaTeH AOXOA 3a 2016 I. ca IIPEH3YNCACHH, IOPAAN IIPECXBBPAAHE HA AKTIOEPCKA
3aryba BB BPB3KA C IIEHCHOHHATA [IPOBU3USA U FOANLICH OOHYC B TPABHAHUS IIEPHOA, 33 KOHTO
ce orHacar - 2015 1. Mi3uncaeHuATa ca IPEACTABEHN B CHOTBETHHTE ITOSACHEHNTEAHH Oeaexkn. 1
rpes 2017 r. Hal-roaaM AAA MMAT PasXOAHTE 32 3amAatw - 22.75 MAH. AB. (80% ot BCcHuKn



PA3XOAMN), CACABAHHU OT PA3XOAMTE 34 BBHIIHN YCAYTH — 4.5 MaH. AB, (16% OT BCHYKH PasxoAm).
Pasxoanre 3a mareprasu pp3ansar Ha 0.15 Man. aB., a Apyrure pa3xoan ca 0.85 man. AB.

Kem 31122017 r. mepcomanet mHa ApyxecrBoto nabpossa 405 CAVKHTEAH, AOKATO KbM

31.12.2016 r. e 6ua 417,

CTOYKTYDa Ha nepcos 2017 s
HanpasneHune B&PS 402
AOMUHUCTPaTUBEH MepcoHan 3 4
Obuwo nepeonan 405 417

Iloaocbno ma mpeaxoammsa mepmoa, n mpes 2017 r. Apyxectsoro reHeprnpa THOAOKHTCAHH
MAPHYHH [TOTOLM, KOMTO B Kpas Ha TOAMHATA Bb3AM3aT Ha 1.56 MAH. AB.

IsmoAssanu (prmHAHCOBU MHCTPYMEHTH

Onuancosure HHCTPYMCHTH, M3IIOA3BAHW OT Apy)KCCTBOTO, KakKTO ® TJTIOAHTHEKATA 34
YIPaBACHHETO HA CpI/IHaHCOBHH PHCK Ca HOApO6HO OTTMCAHM B IMOACHUTEAHHTE DEACIKKI.

AUBHIACHTH U pasIIpeACACHUCE Ha rTeuarbata

322017 r. e ce ITAQHUPA PASIIPEACACHIE HA AUBUACHT.

CTPYKTYPZI Ha OCHOBHHMSA KaIlUTaA U OpFaHI/I Ha

YIIpaBACHHE

ATOC BDBAI'APHA KOMIIETBHCHU IIEHTBP EOOA e eaHoAmvHO APYZKECTBO €
OrpaHHYEHA OTIOBOPHOCT. EaHOAmwen cobcrBenmk ma xammrana ¢ ATOC AW TU
COAVII'BHC EHA CbHPBHUCHUC EOOA, EMK 201211187. Ilpes 2016 r., xamuraabT Ha
ApyxectsoTo be yBeanuen Ao 2 000 000 acsa, pasupeaeaenu obmo B 20 000 asiaa o1 ro 100 Aesa
BCEKH.

Ko 31 aexemspu 2017 r. ApyxecrsoTo ce YIPABASABA M TIPEACTABAABA OT yIpaBuTeAd Baaammup
ATanacos.

BCpOHTHO 6FbA€IHO paSBI/ITI/IG Ha HpﬁAHpI/IHTI/IGTO

[Iprcbeannasanero kbM rpymarta Ha Atoc 1pes 2016 r. oTKpr AOCTBIT Ha APYKECTBOTO AO HOBH
masapy M OHM3HEC BB3MOXHOCTH, B KOHTO IHNE MOKE A2 YIaCTBA CbC CBOETO IPUAOBUTO
BUCOKOTEXHOAOIMYHO know-how, Kakro u Aa pasmupssa n oborarmiBa pasHOOBPaZHOTO
HOPTOAHO OT PELUCHHS 34 KAUCHTH CH.

I'aasra nea ma ATOC BEbATAPHA KOMITETBHCU LHEHTDBP EOQOOA 1ie 6bae Aa 3armasn
BOAEIIATA CH POAf HA OCHOBCH TEXHOAOIMYEH mapTHHOP, kakTo Ha CCB Management Services
GmbH, Asctpus, Taka i Ha APy GBATAPCKH B MEKAYHAPOAHU DUIHEC KAHEHTH, BKAFOTHTEAHO
u Ha KAueHTH OT I'pynara ma Atoc. Komrmamnmsra e IPOABAKH Aa 1Ipearara mMHOBaTHBHH [T
PEIIEHNA M YCAYIH, KOUTO ONTUMH3UpAT Dru3Heca u HOAOOPABAT KOHKYPEHTOCIIOCOOHOCTTA HA
KAHEHTHTC OT CEKTOPa Ha XPAHHTEAHO-BKYCOBATA IPOMUIIIACHOCT, KAKTO M Ad I PasIIIIPABA KbM
APYTH IT123aPHH CEKTOP.



[pes 2018 r. ApyxecTBOTO Imie e CTPEMH AA AOCTHTHE 3aAaACHITE OT I pyriaTa (PHHAHCOBH LEAH
10 TPUTE KAIOYOBH (DHHAHCOBH ITOKAZATEAS:

- Opraapggo HapacTBaHe Ha npuxoante: ot 2% a0 3%
- Omeparusra rieqasda: ot 10.5% ao 11% ot IPHXOAHTE
- Heren mapuuen norox: npubdbansurearo 60% ot OIEpaTHBHATA IT€9YaADa

Hayuno-uscaeaoBateacka u pasBoiHa ACHHOCT

Apy)KCCTBOTO HE € H3BBPIIBAANO HAYYHO-H3CACAOBATEACKA U Pa3BOiHa AeriHOCT nipe3 2017 r.

OTFOBOPHOCTI/I Ha PBKOBOACTBOTO

MsrotBennre crropea ObAarapckoro sakonoaareactso 1 MCOO puHAHCOBM OTYETH A2BAT BAPHA
H YECTHA IPEACTABA 32 CBCTOAHHETO Ha APYKECTBOTO KbM Kpas Ha TOAWHATA U HETOBHTE
Jpunancopu peayatati. [TocaeA0BaTEAHO € ITPUAAraHa AACKBATHA CYECTOBOAHA IIOAHTHKA, KATO €
CITA3CH HNPHHLHITBT HA IIPCATIASAMBOCTTA IIPH OICHKATA HA aKTHBHUTE, ITACHBHTE, IIPHXOAHTE U
pasxoanTe. PUHAHCOBUTE OTYETH €A M3rOTBCHM HA NPMHIINIIA HA ACHCTBAITIO IIpEeAIIpHATHE.
PBKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOAECHE HA CUETOBOAHHTE PETHCTPH, 3a
IEAECBOOPA3ZHOTO YIIPABACHNE HA AKTHBHUTE M 32 MPEAITPHEMAHETO Ha HEODXOANMUTE MEPKH 34
u3OATBAHETO M OTKPUBAHCETO HA CBEHTYAAHN 3AOYIIOTPEOH I APYTH HEPEAHOCTH.

3HavyuMu cLOUTHA CACA Kpaﬂ Ha OTYCTHHMSA IICPHOA

He ca spsnukmasm smaumvm ChOMTHA MEKAY Aarata Ha (DMHAHCOBHA OTYET M AATATA HA
0AODpeHneTO My 3a 1ybankyBaHe.

Yapasurea: A al
/ Baaaumup ATaHaCO;B/ /

Aara: 30.03.2018 r.
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Hoxnap oTHOCHO ofuTa Ha @WH&HCOBMH oTyer

Muenne

Hune wussbpuixve oaut Ha duHancoBus oTyeT Ha Avoc Bhirapus KomneTeHon Llenwtbp EOO[
(.[pymecTBoTo"), ChiabpKaw oTyeTa 3a IUHAHCOBOTO ChCTOAHUE KbM 31 fekemepw 2017 1. M otdyera 3a
nevanfara wm sarybata v apyrust BceoOXBaTen [OX0Z, OTHETa 3a NPOMEHUTe B COBCTBEHUSt xanwuTtan u
OTHETA 33 NapyuHUTe NOTOUM 38 FOANHATE, 3aBbPLWIBALLA HA Tasu [1aTa, KaKTo U NOSICHUTENHUTE NPUNOKEHNS
KbM (DUHAHCOBUS OTUET, BKNIOUBALUY 1 0G0DLIEHO ONOBECTABAHE HA ChILECTBEHUTE CUETOBOAHY NONUTUKA.

Mo nawe mMueHne, nPUNoXeHUAT GUHAHCOB OTUET [asa BAPHA UM UECTHA NPeCTasa 3a (PUHAHCOROTO
CbeToAHre Ha [pywectsoto kbm 31 aexemspu 2017 r., Herosute (hUHAHCOBMA pe3ynTaTh OT AefHOCTTE W
NapuyHUTe My NOTOUM 33 rofiMHata, 3aBLPUWBALA Ha Ta3n [arta, B ChbOTBETCTBME C MexayHapogHure
cranpapTy 3a puHancoso otuutane (MCPO), npuetu o1 EC 1 6b1rapckoTo 3aKoHOAaTenNcTs0.

Baaa aa nipasssane Ha MHeHKue

Hve ussbptunxme Hawms oauT B ceoTBeTcTBNe ¢ MexayHapoaHute oautopcku ctaHaapT (MOC). Hawmnre
OTTOBOPHOCTW ChITIACHO TE3W CTAHAAPTW Ca OfMUCaHW AONBLIHWTENHO B pasgena or Hawus AoKnag,
LOTTOBOPHOCTH Ha OAMTOPa 3a oawTa Ha buHaHcoBua ot4et. Hue cme Hesasueumu ot [IpykecTBoTo B
croTseTcTene ¢ ETudhua kopekc Ha npodecnoHandute cuetosoanTeny Ha CbBeTa 3a MeXAyRapomHW
CTaHaapTy no etuka sa cuerosogutenu (Kogexca Ha CMCEC), 3aeHO ¢ eTUdHNTE U3KUCKBaHWS Ha 3akoHa 3a
He3aBUCUMUS (PUHAHCOB 0AMT, NPUNOXKUM B BLirapns, Kato HUe W3NBIHUXME U HAWWTE ADYIU eTUuHW
OTFOBOPHOCTY B CLOTBETCTBUE G TE3M W3UCKBAWWA. Hue cuutame, Ye OAWTOPCKUTE [10KA3ATencTaa, nonyueHu
OT Hac, ca AOCTaTLYHHA 1 YMECTHY, 3a Ja ocurypst §asa aa HalleTo MHeHUe.

Maparpadc no gpyru sbripocu

bunarcosusT oTHeT Ha [ipyxecTBoTo 3a roguHara, npukiounna Ha 31 gexkemspn 2016 1., € oauTypaH or Apyr
OANTOP, KOWTO € N3Pasni HeMOAWMPUUMPAHO MHEHUE BBPXY Toau oTueT Ha 30 Mait 2017 r.

Ilpyra MH(bOpMaLlMH, pasnuyHa or d}MHaHCOBMﬁ OoTHeT ¥ OQUTORCKKUS NOKNAM BbPXy Hero

PBKOBOACTBOTO HOGU OTTOBOPHOCT 3a Apyrata uHdopmauus. [pyrarta undiopmalms ce cLeTou 0T AoKnas 3a
AEAHOCTTa, U3roTBEH OT PHLKOBOACTBOTO CLIMACHO 3aKOH& 338 CHETOBOACTBOTO, HO HE BKMIOHBA (PUHAHCOBUS

OTHET W HAWSA OHANTORCKY [IOKNAA BbPXY HEro.

HaweTto mHenne oTHOGHO huHaHcoBUS OT4YeT He obxsaula Apyrata uHOpMauus u Hue He n3pasapame
KaKkBaTO W Aa € (hopMa Ha 3aK/HOYEHUE 33 CUIYPHOCT OTHOCHO HESl, OCBEH aK0 HE € WSPUYHO MOCOUEHO B
AOKNaZa HX 1 B0 CTENEeHTa, A0 KOSITO @ ocoYeHD. BbB 8Pb3Ka C HALLUMA OAUT Ha (DUHAHCOBUSR OTYeT, HaluaTa
OTTOBOPHOCT C& CbCTOW B TOBA Aid NpoveTem Apyrata vnHOPMaUmsa 1 1o TO3W HauuH 13 NpeUeHuM Aany Taau
apyra maopmaiinn € B CbUECTBEHO HECBOTBETCTBUE C (DUHAHCOBUS OTYST MNU C HALIUTE TNO3HAHWS,
npuacBuTy No BpeMe Ha OAWTa, WM 1O ADYD HEUUH W3IMeXAa A3 CbAbDKE CLUIECTBEHO HEenpaBuiHo
noknansane. B cnyyalh ye Ha Gasara Ha paboTarta, KOSITO CMe USBLPLUNIM, HUe AOCTUTHEM [0 3aKmoueHye,
Ye e Hanuue ChUeCTBEHO HenpaBWNHO JOoKNafBaHe B Tasyu aApyra uHMOPMaUKs, OT Hac ce usucksa na
Aoknaasame To3w hakt. Hamame Kakso Aa AoxnafBaMe B TOBa OTHOWEHNe.
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OT?’OBO;)HOCT HE PDLNOROOCTROTO 38 C@MHEQHCOB&W{ orveT

PbK0BOACTBOTO HOCK OTTOBOPHOCT 38 USFOTBAHETO U AOCTOBEDHOTO NPEACTABAHE HA TO3W (DUHANCOB OTIET B
CLOTRETCTBME ¢ MexayHapoaHuTe cranpapti 3a (puHancoso otdutane (MCOO), npuern or EC w
OBIIrapcKoTO 3aKOHOAATENCTBO, KAKTO U 33 TAKABA CUCTEMA 33 BHTPELEH KOHTPOM, KakBaTo DhHKOBOACTBOTO
onpeena kato HeobxoAuMa 33 OCUrYpPSIBAHE WSTOTBSHETO HA (UHAHCORYU OTUETH, KOWTO HE ChAbpNaT
CHIUECTBEHN HENPABNNHY OTUNTAHKSA, HEIABUCUMO Aani AbIUKALLM C8 HA M3MAMA UK TPELUKA.

[put naroTeaHe Ha (PUHAHCOBUA OTHET PHLKOBOACTBOTO HOCKH OTIOBOPHOCT 3a OLIEHSIBAHE Ha CrocoBHOCTTa Ha
HpyxecTsoTo Aa NpoAbrky 42 QyHKHUOHUPE KaTo AelCTBALI0 NPEANPUATAE, ONOBECTARANKM, KOTATO TOBA
NPUNOXKAMO, BBNAPOCKH, CBLP3AHW C MPEANONOKEHUeTo 3a AeRcTBallo NPeAnpUsTME U W3NoN3Baliiu
cyeTopoiHaTa Gasa Ha OcHOBATA HA NPEANONOMEHMETO 38 [eiCTBA0 NPeAnpUSTUE, OCBEH aKo
PHKOBOACTBOTO HE Bh3HAMEPRBA 4a NUKBUAMPA [1PYXECTBOTO WM [id NPEeyCTaHosn AeMHOCTTa My, Wl aKo
PBKOBOACTBOTO Ha NPaKTMKa HMa Apyra antepHaTiea, 0CBeH [4a NOCTLAN MO TO3W HauuH.

OTroBOPHOCTH HA OAMUTOPA 34 0AMTA HA (DUHAHCOBUR OTHET

Hatuure Lenu ca na nonyyumM pasyMHa CTerneH Ha CUIYPHOCT OTHOCHO TOBA Aann (HUHAHCOBUSIT OTUYET KaTo
LSO HE ChAbKA CLUECTBEHW HENPaBKAHA OTYNTAHUS, HE3aBUCUMO Jany AbIbKallM ce Ha vsMama wunm
TpeLUKa, 1 fia n3naneM OAUTOPCKY AOKNaz, KOWTO A8 BKIOUBA HAeTo OAUTOPCKO MHenue. Pasymuara crenex
Ha CUTYPHOCT € BMUCOKa CTENeH Ha CATYPHOCT, HO He € rapaHuus, ue OfUT, N3BbpLIeH B cboTaeTcTane ¢ MOC u
3aKoHa 3a HEe3aBNCUMUS (DUHAHCOB OZUT, BUHATW Le PA3KPUBA CHLUECTBEHO HEeNpaBuiHO OTIUTaHe, KoraTo
TAKOBA CLIECTBYBA. HenpasunHu OTYUTAHWS MOTaT 4@ BLIHWUKHAT B PE3YNTAT HA UBMAMa Wi rpewka v ce
CUNTaT 3a ChUIECTBEHN, ako BU MOINO PasyMHo 4a ce Ouaksa, Ye Te, CaMOCTOSITETHO NN KAaTO ChbBKYIHOCT,
Buxa MOrnv 4a okaxar BIUAHUE BBPXY UKOHOMUUESCKUTE DEWeHUA Ha noTpebutenyTe, B3eMaHu Bb3 OCHOBA
Ha TO3Yu HUHAHCOB OTYET.

Karo vact ot opgura B cworsetcTene ¢ MOC, vue usnonssame npodecuoHanHa npeudeHka W sanaasame

npoecuoHaneH CKenTuUU3bm no BpeMe Ha uenus ogut, Hue cbiyo Taka:
ASHTWDNLUMPAME 1 OLEHSBAME PUCKOBETE OT CbUIECTBEHW HENPABWUIIHY OTUUTAHUA BbB (hUHAHCOBUS
OTUET, HEe3aBUCUMO AaNy AbMKalyy ce Ha u3Mmama wuiv rpewka, paspaborsame u nambnHsBame
OAWTOPCKK Npoueaypy B OTrOBOD Ha TE3W PUCKOBE 1 nonyyaBame OLUTOPCKA [OKa3aTesicTBa, KOUTo Aa
ca [OCTaTbyHU W yMeCTHU, 3a Aa ocurypsT Basa 3a HaweTo MHeHue. PucksT fa He Gbhe paskpnto
CHUECTBEHO HENPaBUITHO OTYATAHE, KOBTO € DPE3ynTar OT uamMama, € fo-BUCOK, OTKOFKOTO pucka oF
CHUIECTBEHO HENPaBUIHO OTYUTAHE, KOETO € pe3yntaT OT IPEewka, Thi Karo mamamara moxe aa
BKMIOUBA TaWHO cnopasymssade, danwuduunpane, npeaHaMeperyu nNponycky, vsasneHust 3a
8bLBEXAANE Ha oguTopa 8 3abnyx/aeHve, KakTo u npeHebpersaHe uny 3a0BukansgHe Ha BbTPEWIHUS
KOHTpOR,
nosiy4asame pasbupae 3a BbTPELUHUS KOHTPOS, uMall OTHOUIeHMe KbM oauTa, 3a Aa paspaborum
OANTOPCKW MPoUeaypu, KOUTO Ja ca NOAXOAALUM TNpu KoHkpeTHuTe obctoartencrsa, HO He ¢ uen
N3pasaBaHe Ha MHeHke OTHOCHO e(PeKTUBHOCTTA Ha BBLTPELUMUSA KOHTPOS Ha [1pyXecTsoTo;
OLEHABAaME YMECTHOCTTa Ha U3NON3BaHUTE CUETOBOAHW NOSMTUKMA ¥ PA3YMHOCTTa HA CUETOBOAHUTE
NPUONVUINTEITHI OLEHKK ¥ CBBP3AHUTE C TSIX ONOBECTABAHUA, HANPABEHN 0T PbKOBOLCTBOTO;

~ jocturame A0 3akNioveHMe OTHOCHO YMECTHOCTTa Ha W3Non3BaHe OT CTPaHa Ha pPbKOBOACTBOTO Ha
cderopofHaTa Dasa Ha ocHOBATA Ha NPEATNONOXEHVETO 3a AeUCTBAILO NpeaAnpusaTHe u, Ha Basarta Ha
NONYyYEHUTE OAWUTOPCKK [JOKA3ATENCTBA, OTHOCHO TOBA [Jani € Hanuue CbUIeCcTBeHa HeCUrypHocT,
OTHACSILA ce 10 CLOUTUS UMK YCNoBust, KOUTO B1UXa MOITIN 48 NOPOAST 3HAUNTENHY ChbMHEHUA OTHOGHO
cnocoBHocTTa Ha [IpyXecTBOTO Aa NPOALIKM Aa (DYHKUMORUPa KaTo AeNCTBALLO NpeanpusTie, AKo Hue
AOCTUFHEM [0 3aKMIOUYEHNUE, e & Hanule CbLUECTBEHA HECUTYPHOCT, OT HaC Ce WU3NUCKBa AA NpuUsneyem
BHAMAHME B OAUTOPCKUS CU JOKNAA KbM CBBLP3AHWTE C TA3KW HECUTYPHOCT OMNOBECTABAHUS BhLB
(PUHAHCOBUA OTHET WM B Cryyal 4e Te3n OfOBECTABAHWS Ca HeafekBaTHU, na mMoauduumpamMe
MHEHMETO cy. Hauwmre 3akiioMeHUs C8 OCHOBaBAT Ha OAUTOPCKUTE JOKA3ATENCTRA, NONyYeHn 1o gararta
Ha oanTopcKus HU Joknan. bvaewn onbutus wnm ycnosusi obaye Morar aa cradar npuunHa
[ipyxecTsoTo fa npeycTaHoBK OYHKLUMOHUPAHETO CW KATO ASMCTBALLO NpeanpusiTue;
oHeHABaME LSINOCTHOTO NPeHCTaBaHe, CTPYKTYPa ¥ ChAbPXKAHNE Ha (DUHANCOBUSI OTHET, BKIHOYUTENHO
ONOBECTABAHWUATE, W Aany (DUHAHCOBUAT OTUET NPEACTABRS OCHOBOTIONATALNTE 33 HEro COENKU u
CuOUTAR NO HAUWH, KOUTO NOCTAra AOCTOBEPHO NPEACTABAHE,

Hue komyHukMpame ¢ pbLKOBOACTBOTO, HApes C oCTaHanuTe BBLAPOCH, NnaHupanus obxsar u epeme Ha
M3MBbNHEHNUE HA OAMTA U CHLIECTBEHUTE KOHCTaTALIMM OT OAUTA, BKITIOMWTEITHO ChIIECTBEHU HEA0CTATHUY BbB
BbLTPELUHUS KOHTPO, KOUTO naeHTuuumMpame no BpeMe Ha W3BbPLUBAHUS OT HAC OAUT,



CGsrant Thornton i

Hoknan sui BPHLIKA C ADYTH 3akOoHOBW ¢ DOrYNAaTODHK MAKCKBaHUS

B pomenmenve Ha Halumve 0TTOBOPHOCTY W [JoknaasaHe cwinacHo MOC, onucany no-rope 8 paspena [pyra
uHopMalra, pasnuyia oT (UHAHCOBUS OTHET Y OAMTOPCKUA NOKNAL BbPXY HEro" 1o OTHOLLEHNE Ha A0KNaAa
3a [leVHOCTTa, HUe U3NBLIHUXME v npoueaypuTe, gobasenn KuM uancksannTe no MOC, chrnacHo Ykasanusita
HA NPOHECNOHANHATA OPraHmn3aLMg Ha AUNNOMUPAHKTE BKCNEPT-CUETOBOANTEIM U PEUCTPUPAHIUTE OANTOPK
B borarapus — WHcTrTyT Wa gunnomupanute ekcrneprt-cuerosojurenn (WIEC)., Teau npouedypu xacaar
APOBEPKY 38 HANTUUUETO, KaKTO ¥ Nposepku Ha opmaTa 1 ChABPKAHNETO Ha Tasu Apyra KHhopMaLUst C Lern
Aa HU NOANOMOTHAT BbLB (hOPMUPpaHEe Ha CTAHOBULE OTHOCHO TOBA [Aanu Apyrata ukdopMaluus sriiousa
ONOBECTSIBAHUATA W NOKNAABaHUATA, npeasuaenn B Inasa ceama o1 3aKoHA 33 CHETOBOACTBOTO, NPUIOXUM B
Borrapvs.

Cmanoauie 8se epbaka ¢ 4yn, 37, an. 6 om 3axkona 33 cHemoaodcmeocino

Ha 6asaTa Ha U3BBLPLIEHUTE NPOLBAYPH, HALLIBTO CTaHOBUULE &, Je:
(a) wHbopmaumaTa, BKIIOYEHa B A0KNAAA 33 AeiHOCTTa 33 (DUHAHCOBATA TOAMHA, 3a KOSTO € N3roTBeH
(PUHAHCOBUAT OTHET, CHOTBETCTBA HA (DUHAHCOBKS OTHET.
(6) noknapbT 33 4ERHOCTTA € USFOTBEH B CLOTBETCTBUE C NPUNOKUMUTE 3AKOHOBU M3UCKBAHURA, 1
(8) B pesynrar Ha nNpuaotuToTo nosHaBaHe u pasbupane Ha AelHocTTa Ha [pyXecTsoTo u cpeaara, B
KOSTO TG (DYHKLMOHUPE, HE CME YCTAHOBWNWM Chyday Ha CbUIECTBEHO HEBSIPHO NPEACTABAHE B
[noknaja sa jerHocrra.

‘Feprana MM&(aw; eda.

;’Perwcmupan o,témop o*rri)t;opeﬁ 3a onura
/i 7

Mapui Anocronog!
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21 oHn 2018 1.
rp. Cothusn, burrapus
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1 (Z%)H}} 1AHCOBOTO CbCTOHHMC

Axrasn Tlopcwenne 31122017 31.12.2016% 01.01.20616%
‘000 5. ‘000 an. ‘D00 an.
Hpensuucaen [lpensuncacn

Herexyrg axrusy

Heamrepuaanm axrusn ¢ 18 41 59
Mannnng it choppmenig 7 370 231 189
Orepodenn AAbYHIT AKTITRN 9 559 381 369
Hervesyum asmisn 1047 653 617
Texymu axrusy

TBpropers B3eaans 10 4124 25 4225
Baenanms o1 cwppsaim Anna 29 11

Apyrin sseatanug 11 126 267 204
Flapu i napiani exsusases 12 6 330 4767 3139
FPeryios akrusn 10 591 7562 7 568
O61mo axrusu 11 638 8 215 & 185

“Hpeacranenara nudopyanns won hUHANCOBIA OTHCT ¢ npcnmnn ACHA B CHOTBCTCTRIC C i\](\(:

8 (:(,‘KI()B(),‘\ILI HOAITTHKA, l[p()\l(‘UII B CHCTOBOAHIITC ]JPH()\IISIH(’\HII AULCHKM 1 I)C]II!\H

lloscaenne 5

Coerasua:

Ieprana Mnxaxmmsa
Perucrpupan ()A\ump m‘ir 3

Oamrropcko Apvmu mo



Oraer 3a (E)I?:U‘i{?{?f{(:(')B(_}"i‘(} ChCTOHHMC

(H p ONDAKCHY §>

Cofcrsen Kanmwraa ¥ Hacuny Hoscnenne

Cobcrsen xanwraa
(OCHOBEN KALITAA

Apyri pesepsu
Hepasipeaeaeira rieaanta
O0uxo cobersen xanmraa

Hacunn

Herexynu nacusu

Hencuonnn BAADAKCHINS KbM J]CPC()H(I;\Q
I”IC'l'CI\"\"UlH IACHBIT

Texyrw nacusu

Hposusnn

3AABAKCHIS KM 1IEPCOHAND

T BProBeR 3aabAKeHIs

Kparkocpounn 3aAbAKCHIA KbAL CBBP3ANIT AHIIA
AAHDUHN 30ABAKCHIS

APYIH 3aAbANKCHIA

Texyran racusu

O6mo nacusu

O06110 coBCTIBeH KAIHTAA ¥ HACHBY

(SR IR

_.\
—_
(XN SO RN

29

17
18

31.12.2017
‘D00 an.

31.12.2016%*
BO0 an.

Ipeusuncaen

01.01.2016*
‘000 as.

Upensuucaen

2000 2 000 5
(111 (143) (128)
3004 419 2 443
5113 2276 2 320
202 189 142
202 189 142
66 ;
3137 5478 5 445
563 181 157
1 622 -
351 Fete] 119
584 3 2
6323 5 750 5723
6 525 5 939 5 865
11 638 8 215 8185

# III)(’.,:\C'!'ZU}CJIﬂ'l"il I'IH(})()P;’\'IHI.Ll'l}f BHB (i)IHIﬁHC()IS“H oTHer e HPCH3YHCACHA B ChOTBCTCIBHE C MCC

8 “CHeroBOANA HOAMTHRA, IIPOMCHH B CYCTOBOAHIITE TPHOAL

oscuenie 5
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Crvcrasua: w}j{ o Yupasurea:
/Basewrnna Muxaiisosa/
- 143
p &\ / !
Aara: 23.03.2018 v, | /
. i;“ H gj j/“/f
| i 7

3apepua C"hI‘Aa?HO: QAHﬁ;(’)pgKﬁ Aoxaaa or 21.06.2018 r.:
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Oruer sa nedasbara uAu 3arydata u Apyrus Bceobxsaren

Jm

) 1
AOXOA 34 TOAMHATA, ITPHKATOHBANIA 12 31 AckemBpuy

Toscuenwe 2017 2016%*
000 an. 000 asn.
Hpeusuncaen
Hpuxoars or nposwkdn 19 30 707 28 649
Apyri npuxoan 20 871 7

Pesanta or riposnkda 11a HETCKYILUT AKTHBH 21 12
Pazxoarn 3a Marepiiasn 22 {(45)
PazsoAn 3a BBHIIGUL yeAyTH 23 (1935)
Pasxoamn 3a mepeonasa 5.1 ? , (23 152)
PassoAn sa aMOPTIBALUA HA BEDIHANCOBI AKTHBL 6,7 (185) (278)
Apyiie pasxoan 24 (847) (699
IMeuaaba or oneparunma ACHIOCT 3156 2 547
DHHAHCOBY PAIXOAIS 25 (33) (46)

BHPARCOBH IIPHROAL 25 1
Heaaaba npean aannun 3124 2 501
PasxoAlr 38 AAITBIIT BBEPXY AOX0AR 26 (319 (254
1leuaatGa 3a roaunara 2 805 2 247

Apyr Bceobxparen A0xoA/ {saryba):

Komnonesru, wouro ne ce pexasacadunupar n neuasbara

mnan zaryBGara:

Tpeonenxy 11a 3aApAKeHIIATA 110 TAAHOBC ¢ Achrnnpa

AOXOAT 152 36 (17
AQITBE BBPXY AOXOAR, OTHACHIL CC AO KOMITOHCHTH, KOITTO He

ce peraachdpar B euasbara nai sarydara 9 4 2
Apyr sceobxsaren A0x0A/ (3aryba) 3a roaunara,

HETHO OT AAF LI 32 (15)
O061110 BCeolXBATEH AOXOA 34 TOAHNATA 2 837 2232

* Tpeacravenara nupopamuus sbs dursancosust oraeT e npeusyncacta B oporsercrene ¢ MCC 8
“CyeroBoana rm.«\r1‘1‘@5,“‘1»"”121)(»\1(:1111 B CYCTOBOANHTE NpHOAH3ITeAntt auyensi 11 rpemxas’ — |oscyennie 5

Creranua: . Yupasurea:

{ - |
3asepua Cbraacuo ()Al : %Spcgéu A(}E{‘/‘k’lA or 21.06.2018 r.:
i

Feprauna Muxaqum}
Perucepupan OAI{IOf?\O,ﬂLQB’éJI)(ai{ 34 OAMTA
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e
e
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Oryer 3a 11‘;}“3(>i\u3;;71m‘c B COOCTBEH NS KALMTAA 34 TOAILHATA,

U'gf?]7"12{/\‘}{)"1'15?1]’H?L 1a 31 ,\CI\ MBPH

Bewwrn cymn ca npeacrasenn g ‘000 an.

Caaso xom 1 suyapn 2017 r.

IewasDa 3a roamara

Apyr BeeodsBaTer AOXOA

06110 BCCOBXBATCH AOXOA 34 POAHHATA
Caapo xpm 31 aexemspu 2017 ¢,

Bepuion eymn ca npeacranenn s ‘000 an.

Caaso wom 1 anyapr 2016 .
UherT OF KOPEeKIMSL Ha IPEIKy
Caapo won 1smyapu 2016 o.%
(IpcusauCcAcHo)

Aimnaenti

VBEAMYCHIC 112 OCHOBCH KANITTaA
CACAKH ChC COOCIBCHITLITTE
IleyanDa 3a roaruaTa

Apyra sceodxparna 3aryoa

O6mo BccobxBaTCH AOXOA 34 YOAHHATA
Caano xkbm 31 Aexemspu 2016 1.
(upensuncaeno)

1 p&\C'l‘ﬂBCIIﬁ'l"{ II‘II(l)()P\I’UIHﬂ BbLB (r)ll’H’lHCOBII)I OTiey ¢ IIPCII'%‘{H(‘ acna B chorpercrsne ¢ MCC
8 “Cuerono AHA TTOAITTHKA, XI DOMCHIT B CHCTOBOANHTC IIpH() AHBHTCAHM OIICK

[Hoscrenne 5
/

CoheraBua:

/Baaenruna Muxaiiaosa/
e :

Aara: 23.03. 2018 r

Ocuosen Apyru Harpynana Obro
Kanuras  pesepsy sarvba  coborsen
KANHTAA
2 000 (143) 419 2276
- 2 805 2805
32 32
32 2 805 2 837
2 000 (111) 3224 5113
Ocnonen Apyra Harpynaua O6mo
KANMTAA  PC3CPBH 3aryba  cobGersen
KAIgraa
5 4873 1 878
- (128) (2430 (2 558)
5 (128) 2 443 2 320
- - (2 276) (2 27())
1995 (1 ‘)‘)3)
1995 - (4271 2 276)
- 2 247 2247
(15) - (15)
- (15) 2 247 2232
2 000 (143) 419 2276

Yupasarea:

IKIT 1 TPCInsm’




Orraer 3a HAPMHHITC TIOTO1NA

34 TOAMHATA, M}”)H KAFMOYBAITA 2 31 ACKCM Hp?g

Toscuenne 2017 2016
‘D00 an.  ‘G00 an.
Ormepariasna acinocy
Tewasda npean aarsin 3124 2 501
Kopexrn 27 245 359
Hernm npoatenin B oGoporim kanmraa 27 (1109 1 661
Haarmanis 32 AaHBK BHPXY AOXOAR (248 (216)
Heren mapuden norox o1 oueparusna AeHHoOCT 2012 4 305
Unsecrmmonna ACHBEoCT
[praoOGmsane ma Manymnm i ChopbKen (355) (323)
Hocrpracnis o1 npoAamkda Ha Maliinm i CoOop bKCH A3
Ipnaodnsane Ha HeMaTepHaAHI aKTHBH (127} 40)
Toayuenn anxsn ’ e
Heren napuyaen morox ov MaBCCTHIIHONHA ACHBOCT (448) (363)
Dunancosa AcHHOCT
[Taanasne na AnBHACHT (2 276)
Plaamans 1a AHxBH (D (38)
Heren napages oTox or (Puiancosa ACHuocT )] (2 314)
Hersa rpoMana B Napy ¥ NAPAYHE €KBMBAACHTH 1! 563 1628
[lapy 1t naprians ekBHBAACHTH B HAYAAOTO HA TOAHHATA 4707 3139
12 6 330 4 767

II&PH M OHADHYHH CKBUBAACHTA B KpPas Ha roARHara

Coerasua: Yupasurea:

/Basenrnna Muxaiirosa/

Aara: 23.03.2018 ) .
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[ToscHeHus KbM (PUHAHCOBUA OTUECT

1. IIpeamer Ha AeftHOCT

OcuoBHata AeHHOCT Ha ATOC boarapus Kommersucu Llemrep EOOA e aa mpeaocrass
TCXHOAOTMYHO-Oa3upann ycAyrm B cdepata Ha eaexrponnata obpalorka Ha AAHHE T
MH(OPMAITMOHHITE TEXHOAOTHHN; A2 Pa3paboTBa, IPOAABA U YIIPABAIBA CO(DTYEPHN TEXHOAOIHH,
ODOPYABAHE H CHCTEMH; Ad IIPEAOCTABA KOMYHHKALIMOHHH VCAYTH H YCAYIH, CBBP3aHH C
UBrPAKAAHE H YIIPABACHHE Ha IEHTPOBE 32 00pabOTKA HA AAHHU.

ApPY/KECTBOTO € PErHCTPHPAHO KATO CAHOAHYIHO APYAKECTBO C OIPAHHYEHA OTTOBOPHOCT B IP.
Cocbus ¢ EVIK 130248668. Kens 31 ackemspu 2017 1. cepaaAHIIETO M 2APECHT Ha YIIPABACHHE Ha
Apymecrsoro e rp. Codua 1766, k8 Maasocr, Busnec [Tapk Cocpus, Crpasa 1B, erasx 5.

Kbt 31 aexemsprr 2017 r. ApyxecTBoTO Ce yIpaBasBa U IIpeACTaBAfBA OT Baaarmunp Atanacos.
Bpost na mepconana koM 31 ackemspr 2017 1. e 405.

C edexrupna aara 01 aexemspn 2016 1., eAHOANYEH CODCTBEHHK Ha KAIINTaAa Ha APY/KECTBOTO €
Aroc At Tu CoAynrsHC eHA Cepsucnc EOOA, EMK 201211187, ¢be ceaaanie i aapec Ha
ynpasaerne rp. Cocwms 1766, k8 Maasocr, busuec [Napk Codns, Crpasa 1B, erax 5. Kpattausar
cobcrsenuk € ,,ATOS SE”, mesmaynapoana kommarns 3a MT yeayru, perucrpupana 8 Beson,
Dpamnus, YHATO AKLUH Ce KOTHPAT Ha (DPEHCKATa (DOHAOBA bopca Euronext Paris market.

2. OcuoBa 3a usrorsane Ha GUHAHCOBHA OTUET

DrHaRCOBUAT OTYET Ha APYAKECTBOTO € ChCTABEH B ChOTBETCTBHE € MEKAYHAPOAHNTE CTAHAAPTH
3a punancoso orunrtare (MCPO), paspaborenu u nybankysanm or CBBETA O MEKAYHAPOAHU
caeToBOARM cTaHAapTu (CMCC) m nprern ot Eponetickus cproz (MCDO, npuern ot EC). ITo
cmucpAa Ha maparpad 1, Touxka 8 or AombaHHTEAHHTE pasimopeabn Ha 3akoHa 3a
CYETOBOACTBOTO, NPHAOKHUM B bbarapus, repmunst ,,MCPO, nmprern or ECY npeacraBasBar
MexaynapoarnTe cuerosoanu crasaptn (MCC), npuern B cvotserctue ¢ Peraament (EO)
1606/2002 ma Epporreiickus mapaament u Ha CbBera.

PHHAHCOBUAT OTYET € CBCTABEH B OBAIAPCKH A€BA, KOETO ¢ (DYHKIMOHAAHATA BaAyTa Ha
Apyxectsoro. Bemukn cymm ca mpeacrasenn B xuasam aea (‘000 AB.) (BkaroumTeAHO M
cpasanTeanaTa uHbopmarud 3a 20106 r.), 0cBeH aKO HE € IIOCOUEHO APYTO.

To3m (PMHAHCOB OTYET € HHAMBUAYAACH.

OUHAHCOBHAT OTYET € CHCTABEH IIpY CII23BAHE Ha TPUHITMAITA Ha ACEICTB?U.U:O HIpCAIIpHATHC.

3. IIpoMeHHU B CHETOBOAHATA IOAMTUKA

3.1.  Hosu cranaapru, n3ameHeHnus u pasacHenus kbm MC®O, KoUTO Ca BAE3AU B CHAA
ot 1 amyapu 2017 r.

ApPYKECTBOTO IIPHMAArA CACAHHTE HOBM CTAHAAPTH, M3MeHeHus M pasacHenms kbm MCOO,
paspabotenu u mybAnkyBanu oT ChBETA II0 MECKAYHAPOAHH CYETOBOAHHM CTAHAAPTH, KOMTO HMAT
edexr Bppxy pumaHcoBms OTYeT Ha APYKECTBOTO M Ca 3aABAKHTEAHH 32 IPHAATAHE OT
TOAMILIHUSA IIEPUOA, 3artousai Ha 1 sayapu 2017 r.:

MCC 7 ,,Or4ern 3a napuunnre noronu” (u3mMenen) B cuaa ot 1 anyapu 2017 r., npuer or
EC

Tesu HN3MCHCHHSA M3MCKBAT AOITBAHUTEAHO OIIOBECTABAHE, KOCTO IIIE€ ITO3BOAHM HA IIOA3BATCAHUTE
Ha CpI/IHaHCOBI/I OTYETHU A4 OLIEHAT HpOI\’ICHI/ITC B 3aADAKCHHA, HpOI/I?)TH‘IQH_[H oT q)HHaHCOBaTa
ACI&HOCT. Apy')KCCTBOTO KaTCI‘OpI’ISI’Ipa TE3U HpOI\'ICHH KaTo HpOI\ICHI/I, HPOHSTI/I‘IQU_U/I oT HaquHI’I
ITOTOILIM M HCHapH‘IHI/I HpOM’CHH C AOITBAHHUTCAHH KaTCFOpHH cbraacuo nsnuckparmaTa Ha MCC

7.
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MCC 12 ,,Aansnu Bbpxy A0x0Aa” (u3meHeH) B cuaa ot 1 ssmyapu 2017 r., npuer or EC
Tesn HM3MECHCHHI Ca BbBB Bp'b3K3. C HpHSHﬂBﬂHCTO Ha OTCpO"ICHI'I AAHDYHH AXTHUBH 32
HECHU3ITOA3ZBAHH 321Ty'61’l 1 ITOACHABAT KAK Ad CE€ OTYHUTAT CUYCTOBOAHO OTCPO“IGHH AAHDBYHH AKTHBH
OTHOCHO ADBATOBH HHCTPYI\/ICHTI’I, OICHABAHH II0 CHP&BCAAI’IBQ CTOMHOCT.

3.2, Cramaapru, u3MeHEHUA U PA3ACHEHUA, KOUTO BCE OINE HE CA BAE3AU B CHAA U He
Ce IPHAATaT OT IO-PAHHA AQTA OT ApPy>KecTBOTO

Kby aaTata ma oaoOpenme Ha To3nm (DHHAHCOB OTYET ca IIyOAMKYBAHM HOBH CTAHAAPTH,
M3MCHEHHA M PA3ACHEHUA KbM CHINECTBYBAIIHN BEYE CTAHAAPTH, HO HE CA BAC3AH B CHAA UAW HE
ca mpuern oT EC 3a dumancopara roanma, sanousamma va 1 smyapu 2017 r., u He ca Guan
IPHAOKCHI OT II0-PaHHa AaTa OT ApyKecTBoTO. MH(MOPMALHS 32 TE3H CTAHAAPTH U U3MEHEHNH,
KOHTO UMAT ePeKT BBPXy (PUHAHCOBHA OTYET HA APYKECTBOTO, € IIPEACTABEHA O-AOAY.

P’I)KOBOACTBOTO OYaKBa BCHYKH CTaHAAPTH X HM3MCHECHHA Ald 617/_\’:1'1‘ IIpUeTH B CUYCTOBOAHATA
ITOAUTHKA Ha APY)K@CTBOTO Ipe3 ObPBUA HCpHOA, 3aITOYBAILI CACA AAaTaTa HA BAM3AaHETO MM B CHAAQ.

MC®O 9 ,,Punancosu uncrpymentu” B cuaa or 1 sayapu 2018 r., mpuer or EC

MCPO 9 ,,Ounancosn nucrpymentn samens MCC 39 | @umancosu UHCTPYMEHTH: IPU3HABAHE
u onenAsane”. HOBHAT CTAHAAPT BBBEKAA 3HAYHTEAHH LPOMEHH B KAaCHDUKAIMATA 1
OICHABAHETO Ha (PHHAHCOBH AKTHBH M HOB MOACA HA OYAKBAHATA KPEAUTHA 3aryba 3a obeamenka
Ha (DHHAHCOBH AKTHBH.

Apy7K€C’I’BOTO HE OYaKBAa HOBUTEC HUIMCKBAHUA A4 HUMAT e(i)em B”prY KAaCI/I(i)I/IIII/IpaHeTO 1%1
OTYHTAHETO Ha (i)I/IHaHCOBIfITC AKTHUBH.

MC®O 15 ,,IIpuxoan ot pAoroBopu ¢ kaueHTH” B cHAa 0T 1 stmyapu 2018 r., mpuer or EC
MC®PO 15 samers MCC 18 ,,I[Tpuxoan*, MCC 11 »AOTOBOPH 32 CTPOUTEACTBO™ M CBBP3AHH C

TAX PasACHEHMA M BDBEKAA HOB MOAEA 32 IPH3HABAHE HA IIPUXOAMTE Ha $asaTa Ha KOHTPOA.
HoBusar cramaapT npomers pasuaata 3a ompeAeAsHe AaAn IIPUXOANTE Ca IIPU3HABAT KBM AZACH
MOMCHT HAW IPE3 AJACH IIEPHOA OT BPEME U BOAM AO pasIIUpsiBaHE H IOAODpABaHe Ha
OIIOBECTABARMATA OTHOCHO mpuxoante. MC®PO 15 e 6a3upano Ha OCHOBEH HIPHHIHII, KOHTO
H3HCKBA APYKECTBOTO A4 IIPH3HABA IIPUXOA 10 HAYHH, KOATO OTPA3ABA HPEXBBPALHETO HA CTOKK
HAM IPEAOCTABAHETO HA YCAYIM HA KAHMEHTHTE H B pPasMep, KOHTO OTPasiBa OYAKBAHOTO
BL3HATPAKACHHUE, KOCTO APYKECTBOTO 1€ IIOAYYH B 3aMfAHA HA TE3M CTOKH HAH ycAyru. Aomycka
Ce IO-paHHOTO IPUAATAHE HA CTAHAAPTAa. ADYXKeCTBAaTA CACABA A4 IIPUAATAT CTAHAAPTA
PCTPOCIICKTHBHO 32 BCEKH IIPEACTABEH IIPEAXOACH IEPHOA HAM PETPOCIEKTHBHO KATO
KYMYAQTHBHUAT e(DEKT OT IIbPBOHAYTAAHOTO IIPH3HABAHE CE OTPA3ABA B TEKYILHA IIEPHOA.

* AOTOBOpH C HAKOAKO KoMIOHeHTZ — MCO®O 15 BpBeskaa HOBH yKA3aHMA, KOUTO M3HCKBAT OT

ApyKecTBOTO Aa OIIEHN AAAM KOMIIOHEHTH B AAACH AOTOBOPA MOTAT A2 OBAAT OTAeAeHN Ha Ha3aTa

Ha TAXHATA “‘oTAmYmMOcT’. CTOKA AN YCAYT4 € OTANYMMA, AKO C4 U3II'bAHEHH U ABETE YCAOBHUI!

— KAHCHTDBT MMa H3TOAQ OT CAMATA CTOKA WAH YCAYTA HAM B KOMOMHALIMA C APYTM HAANYHU
pecypeu, u

— T e “OTAeAHO pasrparmgnma’ (T.e. IpynaTa He IPEAOCTaBA 3HAUMTEAHU YCAYTH, 33 Ad A
MHTEIPUPA, MOAUHIUPA HAH H3PaBOTBA 110 [IOPDBYKA).

[ocAeaBarrioTo pasnpesesenue ua AOTOBOPEHOTO Bb3HATPAKACHHE KbM OTACAHUTE KOMITOHEHTH

e 0A3UPAHO HA TAXHATA OTHOCHTEAHO CAMOCTOSTEAA IPOAZKHA IIeHA, 10Ba IIe AOBEAE AO IO-

BHCOKH CyMH, PaSIPEACACHH KDM IPOAAACHHTE CTOKH M IO-PAHHO IPH3HABAHE HA YACT OT

IPUXOAHTE IIPH OTYHTAHETO HA IIPOTPAMU 34 KAMEHTCKA AOSAHOCT.

APY)KCCTBOTO € B IIpouec na IIPETAEKAAHE HA BCHUYKH CBOH AOTOBOPH C KAHMEHTH, 34 Ad OICHU
eCpCKTa, KOHTO HOBUTE U3HCKBAHIA ITIC OKaxKarT.
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MC®O 15 ,,ITpuxoau or AoroBopu ¢ xaueHTn” (usmenen) B cmaa ot 1 amyapnm 2018 r.,
npuer or EC

Tesu mameHeHHs BKAKOYBAT YKazaHud 34 I/IACI—I'I‘H(%)HLIHP?IHC H4 3aADBAKCHUA 34 U3IIBAHCHHC, 34
OTYHUTAHE HA AMIICH3H 34 HHTCACKTYAaAHA cODCTBEHOCT U 32 IIpCHEHKA AaAN CTaBa B'I)IIpOC 3a
IIPpUHOXIIAA HAW ATEHT (6pyTHO HAH HCTHO Hp(‘}ACTaBHHC HAa HpI/IXOAI’ITe).

MC®O 16 ,,Auzuaru” B cuaa or 1 anyapu 2019 r., npuer ot EC

Tosu CTaHAapT 3aMCHI YKAa3aHMATA Ha MCC 17 n BbBCIKAQ 3HAYHTCAHHK HpOMCHI’I B OTYHUTAHETO
HA AHSHHTH 0CODEHO OT CTpaHa Ha AI’ISI/IHI‘OHOAY‘IQ,TGAHTC.

Copraacno MCC 17 OT AH3HHTOIIOAYYATEAHNTE CE H3UCKBAIIIE AQ HAIIPABAT PA3TPAHHIEHHE MEKAY
(puHanCOB AMSMHT (IpH3HAT B GasaHCa) H ONEPATHBEH AMSHHT (IPH3HAT H3BBHOAARHCOBO).
MC®O 16 n3uckBa AMHHIOIOAYIATEAUTE AA IPU3HABAT AM3HHIOBO 3aADAKEHHE, OTPA3ABAILIO
OpACITIHTE AHMSHHIOBH IIAAINAHYA, H ‘TIPABO 32 [IOA3BAHE HA AKTHB 34 MTOYTH BCHYKHA AH3HHTOBH
sorosopu. CMCC e BKATOYHA TTPaBO HA H300pP 34 HAKOU KPATKOCPOUHY AMSHHIH ¥ AMSHHIH Ha
MAAOIICHHH  AKTHBH; TOBa HM3KAIOYEHHE MOMKE A4 ODbAC IPHAOKEHO CaMO  OT
AM3HHTOITOAYYATCAHTE.

C"I@TOBOAHOTO OTIHTAHC OT CTpaHa HAa AM3HMHTOAATCANUTE OCTaBa IOYTH Oe3 IpOMsHA.

Coraacno MCOO 16 3a A0roBop, KOHTO € HAH CBABPIKA AHSHHI, C€ CIHTA AOTOBOP, KOWTO
IIPCAOCTABSA IIPABOTO 34 KOHTPOA BBPXY [TOA3BAHETO HA aKTHBA 33 OIIPEACACH IIEPHOA OT BpeMe
CpelIy Bb3HATPAMKACHIE.

PBKOBOACTBOTO € B IpoIiec Ha omeHaBane Ha epeKTa OT IPHAATAHETO HA CTaHAApTa, HO BCE OINe
HE MOYKE A IIPCACTABH KoAndvecTBeHa nHGopManud. CACAHHTE ACHCTBUA Ca IPEAIIPHETH, 33 A2
ce opeAeAr ePeKThT:

* HU3BDPIUBA CE I'BACH IIPETAEA HA BCHYKH AOIOBOPH, 33 A4 CE IIPELIEHH AAAU AOI'bAHUTCAHH
AOTOBOPH HAMA AQ CE CIHUTAT 34 AUSHHIOBH AOTOBOPH CBIAACHO HOBaTa Aepuuurug za MCPO
16;

* periaBa Ce KOM yCAOBHA 34 IIPHAATAHE A2 Ce M30epaT; MAH II'BAHO PETPOCIIEKTHBHO IIPHAATAHE
HAHM YACTHYHO PETPOCIEKTUBHO IIPUAATAHE (KOETO O3HAYABA, Y€ CPABHHUTEAHATA MHDOPMAIIHS
HAMA Aa ObAe IpoMeHAHa). YaCTUYHOTO NIPHAATAHE IOSBOAMBA AA HE CC IPEIICHIBAT TEKYLIHTE
AOTOBODH AAAM CHABPIKAT AUSHHI U APYTH OOAexveHuA. Perrrennero ko I10OAXOA Aa ce usbepe e
BaXKHO, T KATO HE MOMKE A C€ IIPOMEHH BIIOCACACTBHE;

® IPEIeHABAT Ce HACTOAIINTE OMOBECTABAHMA OTHOCHO AOTOBOPH 32 (PUHAHCOB AHSHHT U
AOTOBODH 32 OIIEPATHBEH AUSHHT, ThI KAaTO € BEPOATHO Te Aa ca Ha3aTa 3a OIIPEACASHE HA CyMaTa
32 KAIIUTAAM3HPAHE M Ad CTAHAT AKTUBHU C IPABO Ha ITOA3BaHe. K'bM oTdeTHATa AaTa APyKecTBOTO
UMa HEOTMEHACMH 32ABAMKEHHA 10 AOTOBOPH 33 OIIEPaTHBEH AM3MHT B pasmep Ha 190 xua. AB.
Apyxectoto onemssa, we mpubsmsmreano 40 % OT TAX HPEACTABASBAT MAAINAHMA IO
KPATKOCPOYHI AOTOBOPH M AOTOBOPH HA HHCKA CTOHHOCT, KOHTO Ie ObAAT IPUSHATH KaToO
Pa3xOA B mevandata mAM 3arybata Ha AnHelHa 6asa.

® OIIPEAEAS CE€ KOE CIECTOBOAHO OLPOCTABAHE € MPHAOKHMO KbM AOTOBOPHTE 32 AUSHHT U AAAM
IIIE CE U3ITOA3BA IIPABOTO HA OCBOOOKAABAHE;

* PasrAeKAAT Ce M3UCKBAHMATA KbM ChbinecTByBammata T cumcrema u AaAM HOBa cucTeMa 32
OTYHTAHE HA AUSHHT € HeOOXOAIMA. T0BA Ce OCHINECTBABA 3ACAHO C IIPETAEA HA U3UCKBAHUATA 32
npuaarade za MCPO 15 uw MCDPO 9, 3a Aa ce u3BBpPIIAT BCHYKU [IPOMEHH B CHCTEMATA HA
ApPyHKeCTBOTO HABEAHDIK;

® IIPEIEHABAT Ce ACI'PAHHTEAHUTE OMTOBECTABAHNA, KOUTO CE M3UCKBAT.
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Kby aarata ma opobpenme Ha TOsH (DHHAHCOB OTYET €a NYOAMKYBAHM HOBH CTAHAAPTH,
H3MCHCHUS U PASACHEHHUA KbM CHITECTBYBALIN Bede CTAHAAPTH, HO HE Ca BAE3AM B CHAA HAH HE
ca npuern oT EC 3a dpunancosata roauHa, samnousama Ha 1 suayapu 2017 1., u He ca OmaAm
NPHAOXKEHH OT II0-padHa AaTa oT Apyectsoro. He ce ouakpa Te Aa umaT chiuecTBeH edekT
BbPXy puHaHCOBHTE OTUeTH Ha APYKECTBOTO. PBKOBOACTBOTO OYAKBA BCHYUKH CTAHAAPTH H
U3MEHEHHA A2 OPAAT TPHETH B CUETOBOAHATA TOAHTHKA Ha APYKECTBOTO IIpe3 I'bPBHUA IIEPHOA,
3AITOYBAII] CAEA AATATA HA BAM3AHETO UM B CHAA.

HpOI\ieHIfITe Ca CBDbP3aHHU CbC CACAHUTE CTaHA2PTH.

o MCOO 2 ,Jlramane Ha Gasara Ha axuun” (u3MeHeH) B cuaa oT 1 auyapu 2018 r., Bce orme
He e npueT or BC
e MC®O 4 ,3acrpaxosareanu aorosopu’ (usMereH) B cuaa ot 1 suyapu 2018 r., npuer or

EC

e MCQO 10 ,,Koncoananpanu dpumarcosn ordern’” u MCC 28 , MuBecTunny B ACOINUPAHH
OPCATIPHUATHA ¥ CbBMECTHH ITPEAIPHATHA (M3MECHEHH), AATaTa HA BAH3AHE B CHAA OLIE HE €
onpeaeAeHa, Bee orrie He ca npuetd ot EC

o MCQO 14 ,,Otcpovenn cmerkn mpu peryanpann nenu’” B cuaa oT 1 amyapu 2016 r., Bee
ome He e puer ot EC

e MCC 28, Mupecturiuu B aCOMUUPANN NPEAIPHATHA H CHBMECTHH ITPEATTPUATHA (M3MeEHEN)
~ ABATOCPOYHY yUACTHSA B ACOLMUPAHHE 1 CbBMECTHH HIPEAIPUATHA B CHAA OT 1 aayapu 2019
r., BCe ome He e npuer or BC

e MCC 40 “Unsecturmonnn umoti” (nsmeren) — Tpancdep Ha MHBECTHIIHOHHH MMOTH B
cuAa ot 1 aryapu 2018 1., Bee ome me e npuer or EC

* KPMCQO 22 “CaeAxy i aBAHCOBH IIAALLAHNUS B Iy’KAECTPAHHA BAAYTA” B CHAZ OT 1 sIHyapH
2018 r., Bce orrte ue e upuer ot EC

¢ Toammun nmoao6penns aa MCPO 2014-2016 r.

4, CueToBOAHA ITOAMTHKA
4.1. OO0y 11oAOKeHIA

Haii-sgaunmure CICTOBOAHH ITOAUTHKI, HpI/IAaI‘Q,HH IIPpH N3TOTBAHETO HA TO3U CpI/IHaHCOB OTYET,
ca HpeACTaBCHI/I IIO-AOAY.

PUHAHCOBHAT OTYET € USTOTBEH IIPH CIIa3BaHe Ha IPHHIIMIIATE 32 OIECHABAHC HA BCHYKHI BUAOBE
aKTHUBY, IIACHBH, IPUXOAM M pPasxoaH, cbraacao MCOPO. Basure 32 ollenka ca OHOBECTEHH
IOAPOOHO IO-HATATHK B CUETOBOAHATA IIOAMTHKA KbM (DUHAHCOBHA OTYET.

CA(‘)ABQ Ad ce OT6€A€>KI/I, ¢ IIpH U3TOTBAHETO HA HpCACTaBCHI/I}I (i)I/IHaHCOB OTYET Ca U3ITOA3BAHHA
CYCTOBOAHM OLICHKM U AOHyCKaHI/IH. B’preI(I/I e TE Ca 62.3Hp21HI/I Ha HHCbOpMaHI/IH, IIpeAOCTAaBEHA
Ha PPXOBOACTBOTO KbM AATaTa HAa H3TOTBAHE HA Ci)I/IHaHCOBI/I}I OTHET, PCAAHHUTE peSyATaTI/I MoraT
Ad ce pasAanBaT OT HAIIPABCHUTE OIIEHKU 1 AOITYCKAHHA.



4.2, Tlpeacrassame Ha (PUHAHCOBHA OTUET

Ounancosuar otver e mpeactasex B cporserctBue ¢ MCC 1, IlpeacraBine na ¢puHancoBn
oraet’” (pesusupan 2007 r.).

APyKecTBOTO Ipue Ad IIPEACTABS OTHETA 3a HeaarbaTa HAH 3a1y0aTa H APYIH BCEOOXBATEH AOXOA
B CAWHEH OTHeT.

B oryera sa buHAHCOBOTO CBCTOMHUE Ce IPEACTABAT ABA CPABHUTEAHH IIEPHOAR, KOTATO
ApyxectBoro:

a) IIPHAATA CIETOBOAHA IIOAHTHKA PETPOCIEKTUBHO;

) IPEM3YHCAABA PETPOCIIEKTUBHO ITOSHIUH BbB (DHHAHCOBHUA OTYET; HAK

B) ImpeKAacH(DUIINPA TO3UIHU BB (DHHAHCOBHA OTYET

U TOBA MM CDBIIECTBEH eDeKT BbPXY HHMOPMALIHATA B OTIETA 32 (DHHAHCOBOTO CHCTOAHHIE KbM
HAYAAOTO Ha ITPEAXOAHMSA IIEPHOA.

4.3.  CaeAxu B Uy>KAECTPAHHA BAaAyTa

CAeARHUTE B Iy’KAECTPAHHA BAAYTA CE OTIUTAT BbB (DYHKIIMOHAAHATA BAAYTA Ha APYIKECTBOTO ITO
odunmarmna 0OMEHEH KyPC KbM AATaTa Ha CAeAkaTa (00aBeHus hukcHur Ha Bharapcka HapoAna
Oanka). [leqanbute n 3aryOure OT KypPCOBH PASAHKH, KONTO BBH3HUKBAT IIPH YPEKAAHETO HA TE3H
CAGAKH M IIPEOICHSBAHETO HA HNAPHYHHTE ITOZUIIMH B UYKACCTPAHHA BAAYTA KbM Kpas Ha
OTYETHHA IICPHUOA, Ce IPU3HABAT B Ileuasbata HAU 3aryOara.

HCHQPH‘IHHT@ ITO3UITHH, OLCHABAHM 110 HNCTOPHYECKA II€HA B qdyXKACCTpaHHA BaAyTa, C€ OTUHUTAT
no obmMeHHHS I{pr KbM AaTaTa Ha CACAKaTa (He ca I'IPCOLICHCHI/I). HCHapH‘IHHTC ITO3UITUH,
OIICHABAHH I1O CITPaBCAAMIBA CTOMHOCT B ‘IYH{ACCTPQ.HHB. BaAyTa, C€ OTYHUTAT I10 OOMEHHUA Kypc
KbM AaTaTd, HA KOATO € OHIPEACACHA CHpaB€AAI/IB21Ta CTORHOCT.

4.4. TIlIpuxoanm

HPI’IXO/_\I’ITC BKAIOYBAT OCHOBHO IIPUXOAH OT IIPCAOCTABAHE HA YCAYITHM B B CAMHHYHH CAyYIan
IIPOA2.>K6ZL H2a CTOKH. HPHXOAHTG OT OCHOBHHTE YCAyTH Ca IIPCACTABEHHN B ITOJACHEHHE 19.

HPI/IXOAI/ITC Ce OomIeHABAT IIO CIIpaBEAAHBA CTOHHOCT H2 HOA}T‘ICHOTO HUAN ITOAACKAIITOTO Ha
IIOAyYaBaHE B’I)SHafpa)K,ACHI/Ie, KATO HE C€ BKAIOYBAT AAHDK /.\O621B€Ha CTOﬁHOCT, BCHUYKH
T'pr‘OBCKI/I OTCTBIIKN H KOAUYCCTBEHH pa6aTH, HaHpaBCHH oT APY)I{GCTBOTO.

[IpuxoasT ce IIPM3HABA, KOTATO C4 USII'PAHEHH CACAHHTE YCAOBHA:
L Cymata Ha IIPHXOAZ MOKE A4 O'bAC HAAEKAHO OLIEHEHA;
. BeposaTro e uxonOMHYECKUTE TOAZH OT CAGAKATA A2 O'bAAT ITOAYYEHH;

*  Hanpasenure pasxoAn HAM Te3H, KOUTO MPEACTOH A2 OHAAT HAIIPaBEHU, MOTAT HAACKAHO A4
OBAAT OIlCHEHU;

L4 KPI/ITCPHHTC 3a HPI’I3HaBaHC, KOHUTO ca CHCHI/Iq)I’I‘IHH 34 BCAKA OTACAHA AeﬁHOCT Ha
Apy)KCCTBOTO, Ca H3IIbAHEHHN. Je ca OHPCACACHH B 3aBHCHMOCT OT HPOAYI{TI/ITC HAH
YCAYI’I’ITC, HpeAOCTaBeHI/I Ha KAHCHT2, 11 Ha AOTOBOPHHTC YCAOBI/IH, KAaKTO Ca M3AOMKEHH IIO-
AOAY.

4.4.1. TIpoaarkGa Ha CroKm

IlpoaaxmbaTa Ha cTOKH BKAIOUBA IIpoAakOa Ha xapayepHH U codTyepHn npoaykra. Ilpuxoa ce
HPHU3HABA, KOTATO APYKECTBOTO € IIPEXBBPANAO Ha Ky[TyBaya 3HAYHMHTE IIOASH M PHCKOBE OT
cobCTBEHOCTTA HA IIPEAOCTABEHHTE CTOKHM. CUHTa Ce, Ye 3HAYHMHUTE PHCKOBE H IIOA3H Ca
HPEXBbPACHN HA KYIIyBAaYa, KOTATO KAHEHTDT € IIPHeA CTOKuTe Ge3 Bb3paxkeHue.
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HpHXOAHTC oT 1‘1poAa>I<6a H2 XﬂpAprHH H CO(pTyePHI’I HpOL\yKTI/I, KOHUTO HEC Ca O6B%p3aHH C
AOTOBOD 32 6%A€H1a cepsusna TTOAAPDIKKA, Ce HpI/ISHaBaT KbM MOMCHTZ HA AOCTAaBKATA. Korato
CTOKHTC H3HCKBAT HpI/ICHOCO65IBaHC KbM HYKAHTC HA KAMEHTA, MOAH(?I/IKZLLU/IH AW BHCAPABAHC,
HPHXOA CC IIPpH3HABA ITO METOAQ HaA IpOIEHT Ha 3aBrpr_ICHOCT.

Atoc Bearapus Kommrerpucu Henrsp EOOA me n3pppimsa mpoAakba Ha CTOKH
4.4.2., TlpeaocraBsne Ha ycAyrn

YcAyrate, mpeAOCTaBAHE OT ApPYMKECTBOTO, BKAIOYBAT YCAYTH ITO CHCTEMHA HHTETPALEA, IO
BHEApABAHE U IOAAPBKKA HA SAP ERP cucremu, mo paspaboTka 1 IporpaMHo OCHUIypsABaHE 1
Apyru Bucoko-Texnorornunn MT yeayru.

HPHXOA ce HpI’ISHaBa, Korato YCAYTHTE ca IIPpCAOCTABCHHM B CDHOTBETCTBHE CBhC CTCHECHTA Ha
SQB"pr_HCHOCT Ha AOTOBOpa KbM AdTaTa Ha (i)I/IHaHCOBI/IH OTHCT,

4.4.3. AoroBopu 3a U3BBPIIBAHE HA YCAYTH

ApyecTBOTO mpeasara cremuuIHO PaspaboTeHN 3a BCEKH KAHEHT AOTOBODH 32 H3BBPIIBAHE
Ha yeayrn. Tesu sorosopu ca ¢ cpukcupana meHa 3a paspaboTBaHe U BHEAPABAHE U IIONIAAAT B
obxsata ma MCC 11 ,,Aorosopn 3a cTpouTteactso”.

Korato pesyararer Moe Aa Obae HAASKAHO OLCHEH, AOTOBOPEHHTE HPHXOAH U
CHOTBETCTBAIIUTE HM Pa3XOAHM C€ IPU3HABAT KATO IIPHXOAM H PasXOAHM CIPAMO €Tala Ha
3aBDPINECHOCT HA ACHHOCTTA IO AOTOBOPA KDbM AATaTa Ha (pHHaHCOBMA oTweT. [Ipmxoante ce
OIEHABAT IIO CIPABEAAUBATA CTOWHOCT HA ITOAYYIEHOTO BB3HATPAKACHHE BBB BPB3KA C Ta3H
AEHHOCT.

Korato Apyﬁ(CCTBOTO HC MOXC HAACKAHO Ad OLICHU pe3yATaTa oT AOFOBOpﬂ, HpI/IXOA ce HpI/I3HaBa
caMO AO pasmepa Ha HaIIpaBeHUTEC Pa3XoAH IIO AOI‘OBOpa, KOHTO € BCPOATHO A4 6’bAaT
Bb3CTAHOBCHM. PaBXOAHTC Io AOTOBOpﬂ CC HPH3HABAT 32 IICPpNOA2, B KOUTO CA Bb3HHUKHAAL.

Korato e BEPOATHO OOIIIATa Cyma Ha PAa3XOAHUTE ITO AOTOBOPa A4 ITPEBHUINM OOLIATA CyMa Ha
IIPUXOAMTE, OYaKBAHATA 3aIy0a Ce IPU3HABA He3aOABHO B IevaAbaTa HAN 3aryoara.

Eranesrma 3aB'I)pLHCHOCT Ha CAUH AOTIOBOD C€ o11eHABa OT PBKOBOACTBOTO, KATO CE€ B3UMA IIPCABHA
mAAaTa HAAHYHA HH(bOPMaHH}I KbM AaTtaTa Ha (bPIHaHCOBHH OTYCT.

HPOHCHT*I)T Ha 3aBDBPIIEHOCT Ce OIIpCACAd Ha 0asza Ha IIPETACAH Ha HU3BppPIICHATA pa60Ta 10
AOTOBOPA KbM AATATA Ha CpI/IHaHCOBI/I}I OTYCT.

AOI‘OBOPHTC Ha AP}DKCCTBOTO O6I/IKHOB€HO OHpCACA}IT €Tary 324 H3II'bAHCHHEC HA HpOCKTa.
MaxcuMaAHUAT pasMep Ha IIPHUXOAA, KOHTO MOKE Al 6’I)A€ HpI/ISHaT 3a BCCKII OTACACH €TaIl, Ce
OIIPCACAL HOCPCACTBOM OIICHABAHEC HA OTHOCHTEAHHUTE CIIPaBCAAHMBI CTOMHOCTH HA BCEKM €TAI
OT IIPOCKTA, HaanMep gpes CpaBHﬂBﬂHe Ha BCHYKH IIPHXOAH, KOUTO Apy>I<CCTBO’I‘O oYaxsa Aad
HOAy"II/I oT AOI‘OBOpa 34 CTpOI’ITCACTBO C OY4aKBamaTa revasta apu peaAH3HpaHe HA CbOTBCTHUA
cTar, HPI’IXOAI/I BBB BPb3Ka CbC 3AIIOYHATH, HO BCE OlIle HCSaB'prHCHI/I cramny 110 AOI‘OBOPa ce
OHPCACA}IT TIOCPCACTBOM CpaBHCHI/IC MEXKAY pﬂSXOAHTe, BB3HHKHAAN AO MOMEHTA, U O6I_T_I2,Ta CyMa
Ha M3YHUCACHHUTE pa3xoau 3a KOHKPCTHHA €TaIl (p33XOAHO—C€6€CTOI‘/‘IHOCT€H MeTOA).

bpytraTa cyma, AbAKHEMA OT KAHEHTHTE, Ce IPEACTaBA KaTO aKTHB B OTYETAa 32 (DHHAHCOBOTO
CbCTOAHME Ha PeA ,, I'bProBckm B3eMaHuA 32 BCHYKU AOTOBOPH, IPH KOHTO JCAyraTa He ¢
3aBDBPIICHA W 32 KOHUTO HAIIPABCHHTE PA3XOAM IAIOC ITPU3HATUTE Ie4aAOM MHHYC IIPH3HATHTE
3aTyOM IIPEBHIIIABAT IIOETAITHO chaxTypupannte cymu. BpyTrHATA CyMa, APAKEMA HA KAHEHTHTE,
Ceé MPEACTABA KATO ITACUB B OTHYETA 32 (DHHAHCOBOTO CHCTOAHME HA PEA Apyra saabAkerus” 3a
BCHYKH AOTOBOPH, KOMUTO HE Ca 3aBBPIICHH M 32 KOUTO IOETAIIHO (PAKTYPHPAHHUTE CyMU
IPEBUIIABAT HAIIPABCHHTE PA3XOAN IAIOC IPU3HATUTE IIEYAADH MIHYC 3aryouTe.
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4.4.4. TIpuxoAu OT AMXBU U AUBHACHTH

HPPIXOAHTC OT AHMXBH CE& OTYHTAT TEKyHI1O IIO MCTOAA H2 CCbeKTHBHH}I AWUXBCH IIPOIIEHT.
HPI/IXOAI/ITQ OT AUBHMACHTH Ce HpHSHaBaT B MOMEHTA HAa Bb3HHKBAHE HA IIpaBOTO 32 IIOAYYaBaHC
Ha ITAAIITaHEeTO.

4.5.  OuepatuBHu pasxoAu

OHepaTI/IBHI/ITG pasxoAn ce HpI’IBHaBaT B IrewaAbaTa HAH 3ary6aTa IIPpH IIOA3BAHETO Ha YCAYTHTC
HAW Ha AATaTa Ha Bb3HUKBAHETO IIM. P'ASXOAHTe 334 rapaHuuy ce Opu3HaBaT ¥ Cce IpuCIIaAaT or
CBDBPI3AHHUTE C TAX TIPOBH3HMH Ipu HpI’IBHaBaHeTO Ha CbOTBCTHHUSA IIPUXOA.

4.6.  Pasxoau 3a Auxsm
Pa3XOAI/IT€ 324 AHXBH CC OTYHUTAT TEKyHIIo IIO METOAQ HA CCPCKTHBHH}I AHXBEH HPOI_ICHT.
4.7. Hemarepuasnu axrusu

HemaTteprasnnTe akTHBH BKATOYBAT copTyepHU IPOAYKTH ¥ AUIIEH3H, KAKTO ¥ KAIIUTAAHSHPAHI
Pa3XOAHM 32 HACTH aKTUBH. T'e ce OTYHTAT O IeHa Ha IPUAOOUBAHE, BKAIOUBAIIIA BCUYKU [TAATEHH
MUTA, HEBD3CTAHOBHUMI AAHDBIM M HAIIDABEHHTE ITPEKH Pa3sXOAH BBB BPDb3Ka C IIOATOTOBKA Ha
AKTHBA 32 €KCIIAOATAIIHA, IIPH KOETO KAITUTAAUSUPAHUTE PA3XOAH CE aMOPTU3HPAT B'b3 OCHOBA Ha
AVIHEHHHA METOA ITPe3 OLEHEHHA CPOK HA MOAE3€H KUBOT HA AKTHBHUTE, ThI KATO CE CYHTA, Ue
TOH € OTPaHHYeH.

[TocaeaBaroTo omensBaHe ce M3BBPIIBA ITO IIeHA HA npuAOOUBAHE, HAMAACHA C HATPYIIAHHTE
amoprusanmy u 3arybu orT obesnenka. Hanpasenure obesnenkn ce OTIHTAT KATO PasxoA H ce
IpHU3HABAT B OTYETA 32 rmevanbaTa HAH 3ary0aTa U APYIHA BCeODXBATEH AOXOA 32 ChOTBETHESA
HEPHOA.

HOCACABaH_U/ITC pasxoAaHr, KOHTO BDHIHHKBAT BbB BprbSKa C HCI\I&TCPHQAHHTC AKTHBU CACA
II'BPBOHAYMAAHOTO UM npusHaBaHe, ce TIPU3HABAT B OTYETA 32 nedasbarta HAN SZITY62,T21 H Apyrm{
BceoDxBaTeH AOXOA 34 HCpI’IOAa Ha TAXHOTO Bb3HHUKBAHE, OCBCH AKO 6AaTOAapeHH€ Ha TAX aKTUBDLT
MOMKE Ad reHepHpa IIOBCYC OT I'bPBOHAYAAHO IIPCABHACHHUTE 6’bA6IL{I/I HKOHOMMWYCCKH ITOA3M H
KOoraTo Te3n Pa3xOAH MOTAT HAACKAHO Ald 6rbAaT OIICHCHH M OTHECECHHW KbM aKTHBA. Axo Tesu
YCAOBHA CA U3II'bAHCHH, pasxoAuTe ce AO6aB}IT KbM cebecToHHOCTTA Ha AKTHBA.

OCTaT'b‘{HaTa CTOMHOCT M ITOAE3HHUAT KHUBOT Ha HEMATCPHAAHWUTE AKTHBH Ce IpEUCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AATA.

AIVIOpTI/ISQ.L[H}ITa C€ U3YHCAABA, KATO C€ M3IIOA3BA AVHENHUAT MCTOA B%pxy OLICHCHUA ITOAC3CH
CPOK HAa TOAHOCT Ha OTACAHHUTE aKTHBH, KAKTO CAEABA:

o Codryep 3 roanHN
e Apyru 3 roauHn
o IloaroOpenns Ha HAETH AKTHBHI CBIA4CHO AOTOBOPA 32 HACM

PasxoanTe 3a aMOpPTM3AIUA €A BKAIOYEHHW B OT4YeTa 3a Hewaabata mAn sarybaTa u ApyTHA
BCEOOXBATEH AOXOA Ha peA ,,Pasxoan 3a aAMOPTH3AITHA Ha He(DHHAHCOBH AKTUBH .

Ilewanbata nam saryGara ot mpoAaxGaTa Ha HEMATEPHAAHH AKTHBH Ce OIIPeACAS KATO PA3AHKA
MEKAY IMOCTBIIACHHUATA OT NpOoAaxkOaTa u HaraHCOBaTA CTOMHOCT Ha AKTHBHTE M CE OTPA3ABA B
OTYeTa 32 HevaAdaTa HAn 3arybara U APYTHA BCeoOXBATEH AOXOA Ha pea ,,lTeqanba ot npoaaba
Ha HETEKYIL[H AKTUBH .

V30panuar mpar Ha CHIIECTBEHOCT 32 HEMATEPHAAHUTE AKTHBY HA ApyKecTBOTO € B pasMep Ha

700 AsB.



Voo boaapne Kovneosiss Dleoren FO0A 05

rrpancon

S esenisnn 20U 4
{

4.8. Mammuau 1 ChOPBIKEHU

MarnuauTe 1 CHOPBKEHHUATA CE OIEHABAT IBPBOHAYAAHO IO CeOECTONHOCT, BKAIOYBAIIA LIEHATA
HA ITPUAOOHBAHE, KAKTO H BCHYKH IIPEKH PA3XOAH 32 IPHBEKAAHETO Ha AKTHBA B pabOTHO
CBCTORHHE.

[TocaeABaIIOTO OIEHABAHE HA MAIIHMHH ¥ CHLOPBIKEHHS Ce U3BBPILBA IO IIeHA HA IPHAODHBaHE,
HAMAAEHA C HATPYIAHUTE aMOPTU3AIMK K 3aryOm oT obesrenka. Hanpasennre obestenxu ce
OTYHUTAT KATO PA3XOA H CE IIPH3HABAT B OTHYeTa 3a Iewarbata nAn sarybara u Apyrus BceoOXBaTeH
AOXOA 32 CHOTBETHUA IIEPHOA.

[locaeaBarmnTe PasXOAH, CBBP3AHE C OIIPEACACH AKTUB OT MAILINHY U CHOPBKEHUS, ce IPHOaBAT
KbM OAAAHCOBATA CyMa HA AKTHBA, KOTATO € BEPOATHO APYKECTBOTO A2 HMA HKOHOMHUYECKH [IOA3H,
HAABHUINIABAIIM THPBOHAYAAHO OLEHCHATA ePeKTHBHOCT HA CBLUECTBYBALLNS AKTHB. DBCHYKH
APYTH ITOCAEABAIIIN PA3XOAH CE€ IIPHU3HABAT 33 PA3XOA 34 IIEPHOAR, B KOHTO Ca HAIIPABEHM.
OcraTpunaTa CTOMHOCT M ITOAE3HHAT JKHBOT HA MALUMHHE N CDOPDBKEHHA Ce€ HPENEHABAT OT
PBKOBOACTBOTO KbM BCAKA OTUETHA AATA,

AMOPTH3AIIMATA HA MAIIMHN M ChbOPBKEHNA Ce H3UMCAABA, KATO CE U3IIOA3BA AMHEHHIAT METOA
BBPXY OTICHEHUS OAC3CH JKHBOT HA OTACAHUTE IPYIIH AKTUBH, KAKTO CAEABA:

¢  TpancmopTHH CpeACTBa 4 roAmHHT
¢  CTOmaHCKH MHBEHTAP 5 roansu
e Kommrorpu u obopyasane 3 roanHT

Iewanbata man sarybarta or mpoaaxbaTa HA MMOTH, MAIINHE U ChOPBKEHHA CE OIIPEAEAT KATO
PasAMKa MEXAY ITOCTBITACHHMATA OT IPOoAaxOata n 0OAAAHCOBATA CTOMHOCT HA AKTUBA M CE
LIPH3HABA B OTHETA 32 ITedanbaTa HAHM 3aryOaTa i APyrHsA BCeOOXBATEH AOXOA Ha peA ,,Ileuaaba/
(3ary6a) or mpoaaxba HA HETEKYIIIH AKTUBH .

M36panusar mpar Ha CbIIECTBEHOCT 32 MAILIHHUTE H CHOPBKEHHATA Ha APYKECTBOTO € B pasMep
ua 700 as.

4.9.  Tecrose 3a 00e31eHKA HA HEMATEPUAAHN AKTHBY ¥ MAIMUHHA U CHOPBIKEHUA

[lpm wm3umcassane pasmepa Ha obesienHkaTa ApyxectBOTO  AehbHHHpaA  Haf-MaAKaTa
pasrpaHMYMMa IPYIIA AKTHBH, 34 KOATO MOTAT Ad OBAAT ONPEACACHH CAMOCTOATEAHH MAPUTHI
HOTOIM (EAMHHIIA, TEHEPHPAILA IAPUYHH IIOTOIH). B PE3YATAT Ha TOBA HAKOW OT AKTHBHUTE
IIOAAEKAT Ha TECT 3a ODE3IEHKA HA MHAMBHAyaAHA 0a3a, a APyrM - Ha 0a3a HA eAMHHIIA,
TeHEPHUPAINA TAPHYHH ITOTOLIH.

Benuku axktaBu u CAVTHHIIM, reHepHpamH MapuYHH ITOTOIH, CE€ TECTBAT 32 O6€3H€HK3 ITIOHEC
BCAHDBK TI'OAMIIIHO. Benukn APYI‘H OTACAHU AKTHBH HAM CAMHUIIM, TCHCpHpAII IIapuYIHI
IIOTOIIH, Ce TeCTBAT 34 O6€3I_I€HK3, KOTaTO ChbOUTHSE HAK IIpOMAHA B obcroaTeAcTBaATA HMHAHUKHPAT,
ge TAXHATA DAAZHCOBA CTOMHOCT HE MOXe Ad 6”bA€ Bb3CTAHOBCHA.

3a 3ary6a or obesrieHKa Ce IPHU3HABA CYMATA, C KOATO GAAAHCOBATA CTORHOCT HA AAACH AKTHB HAH
CAHHHIA, TCHEPHUPAIIA IAPUIHY ITOTOIIH, IIPEBHUIIIABA BH3CTAHOBUMATA UM CTOHHOCT, KOATO € ITO-
BHCOKATA OT CITPABEAAHBATA CTOMHOCT, HAMAACHA C Pa3XOAUTE IO IIPOAaxKOa HA AGACH AKTUB, U
HEroBaTa CTOHMHOCT B ylOTpeOa. 3a A2 OLPEACAH CTOHHOCTTA B yrnoTpeba, PHKOBOACTBOTO HA
ApyKecTBOTO H3INCASBA OUAKBAHITE GDACIIN TAPHYHY IIOTOLH 32 BCAKA CAWHIIIA, TEHEPHPAITA
DAPUYHYU IIOTOIHM, M OIPEAEAS ITOAXOAAIIHMA AMCKOHTOB (DAKTOP € ILIeA KAAKYAHpAHE Ha
HACTOAINATA CTOHHOCT HA T€3H NAPHYHH MOTOIE. AAHHETE, H3IIOA3BAHM IIPH TECTBAHETO 32
obesuenka, ce 6a3mpaT HA IOCACAHUS OAOOpeH OroaMkeT Ha Apy»ecTBOTO, KOPHUTHPAH IpH
HEOOXOAMMOCT C IIeA CAMMHHHPAHE Ha eheKTa OT ODBACIHIN PEOPTAHMBAIINH M 3HAYUHTEAHH
noaoOpenusa Ha axtuBu. AMCKOHTOBHTE (DAKTOPH CE OMPEACAAT 32 BCAKA OTAEAHA CAHHHIIA,
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reHepHpaum mapu4YHM IJOTOIH, K OTpasiABaT ChOTBCTHHA UM PHCKOB HPOQ)I/IA, OIIEHCH OT
PBKOBOACTBOTO HA APYX(GCTBOTO.

331"}76I/ITC oT O6€3H€HK3 HAa CAHMHHIA, I‘GHCPHPQU_IQ IIApHYHA IIOTOIH, CC ITOCOYBAT B HAMAACHHC
Ha Oasancosarta CyMa Ha aXTHBHTE OT Ta3d CAMHWIIA. 3a BCHYKH aKTHBHU Ha Apy}KCCTBOTO
PBKOBOACTBOTO HPCHCH}IB’J. IIOCACABAILIO AAATT ChIICCTBYBAT MHAMKAIINI 32 TOBA, I€ 3ary6aTa oT
O6€3HCHK2, IIpH3HaTa B Hpe/_\XOAHH TOAMHM, MOXXEC B€YE€ Ad HE CDIIICCTBYBA MAM Aa ¢ HAMAACHA.
O6€3HCHK2, IpHu3HaTa B IIPCAXOACH TICPHOA, €€ Bb3CTAHOBABA, AKO BB3CTAHOBMMATA CTOMHOCT Ha
CAMHHAIIATA, reHepHpama HapI'I‘IHI/I IIOTOITH, HAABHIIIABA HerHATAa OAAAHCOBA CTOMHOCT.

4.10. OrunuTane HA AMBHHIOBUTE AOTOBOPH
IIpu AmsmHTOIIOAYYATEAS

HAQU_IQ.HI/IHTZL 110 OHCPQTHBCH AYVI3HTHT OB AOTOBOp C¢ HpI’IBHaBaT KaTO pa3xoAd IO AVMHENHES
MCTOA 3a CpOKa Ha CIIOPpAa3yMECHHUCTO. PﬂBXO,L\I/ITe, CBBpP3aHH C OIICPATHBHHA AW3HHT, Hanp.
Pa3xoan 3a HOAAp”b)KKZl " 3aCTpaxXOBKH, C€ IIpHU3HaBaT B nevanbarta UAH 3ary6aTa B MOMCHTA HA
BB3HHKBAHETO HM.

411, ®unanCcOBM MHCTPYyMEHTH

PUHAHCOBHUTE AKTUBH U TACHUBI CC IIPH3HABAT, KOTaTO Apy)l(CCTBOTO CTaHe CTpaHa II0 AOTOBOPHH
CHOPQSYMCHI/IH, BKAKOYBAILIH CbHHaHCOBI/I HHCTPYMCHTH.

QHHAHNCOB aKTHB Ce OTIIHCBA, KOraTto ce 32.1'}761/1 KOHTpOA B"pry AOTOBOPHHUTC HpaBa, KOHATO
ChCTaBsAABAT (pPIHaHCOBHH AKTUB, T.C. KOTaTO Ca M3TCKAH HpaBaTa 3a ITOAYYaBaHC Ha HapI/I‘IHI/I
IIOTOIIH HMAH € HpCXB'preHa 3HaYMaTa 9acrt OT PHUCKOBETE 1 N3TOAUTE OT cobCTBEHOCTTA.

OUHAHCOB HACHB CC OTIIHCBA HpI/I HEroBOTO IIOTACABAHEC, H3ITAAIIIAHE, npx aHyAHpaHe Ha CACAKATA
HAH HpI/I HU3THY2HE HA AABHOCTHMH A CpOK.

HPH II'PPBOHAYAAHO IIpH3HaBaHE Ha (bI/IHaHCOB AKTHB H (bI/IHaHCOB IIacuB Apy}KCCTBOTO ™
OIICHABA IIO CIIpaBCAAHBA CTOHHOCT ITAIOC paSXOAI/ITC IO TpaH3aKLHATA C HM3KAIOYCHHE HA
q)I/IHaHCOBI/ITe AKTHBH ¥ ITACHBH, OTYUTAHHU II0O CIIPaBCAAHNBA CTOMHOCT B I1eaAbaTa HAR 381'}763Ta,
KOHuTo Cce HPI/ISHaBaT ITbPBOHAYAAHO IO CIIpaBCAAHIBA CTOMHOCT.

Qruancosure AKTHBH C€ ITPH3HABAT HA AATATa HA CAEAKATA.

DHHAHCOBUTE AKTUBH I CpPIHaHCOBPITe IIACHBH CC OIICHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO IIO-
AOAY.

4.11.1 ®PuHaHCOBU AKTUBH

C IIEA ITOCACABAIIIO OLIEHSBAHE HA CPI/IHZLHCOBI/ITC AKTHUBH, C HM3KAIOYCHHEC HA XCAKHPAIITHTE
I/IHCTPYIVICHTI/I, TC Cce KAaCI/I(i)I/IHI/IpaT B CACAHUTC KATCTOPHH:

®  KPEAWTH M B3eMAHIS;
¢  (DHHAHCOBU AKTHBH, OTIYHTAHH 110 CIIPaBEAANBA CTOWHOCT B 1TeqanbaTa maw 3arybara;
®  UHBECTHIIHH, ABPIKAHU AO ITAACHK;

®  (DHHAHCOBH AKTHBH HA PasIioAOKEHHE 32 MPOAAKDA.

QUHAHCOBHTE AKTUBHU ce pasnpeAeAﬂT KbM OTACAHHUTE KaTCTOpI/II/I B 3aBHCHMOCT OT IIEATA, C KOATO
ca HpI’IAO6HTI/I. KaTeromeTa Ha AaAEH Cl)I/IHaHCOB HHCTPYMEHT OIIPCACAS METOA2 My Ha
OIICHABAHE 1 AAAX IIPpHUXOANTE U Pas3xoAnTe Ce OTpasfABaT B negandara An 3ary6aTa AN B APYIUA
BceobxBaTEH AOXOA Ha Apy}I{CCTBOTO. Benukn CpI’IHaHCOBI/I AKTHUBH C HM3KAIOYCHHEC HA TE3H,
OTYHHUTAHH IIO CIIpaBCAAYIBA CTOMHOCT B rieaanbaTa HAU 32.I'}762].Ta, IIOAAEKAT HA TECT 32 O6€3HCHK9.
KbM AaTaTa Ha Ci)I/IHaHCOBI/IH otueT. PHUHAHCOBUTE AKTHBH ce 0663H€H}IB3T, KOraToO ChIIECTBYBAT
OOEeKTHBHH AOKA3aTCACTBA 34 TOBA. HpI/IA’dI‘aT CC Pa3sAMYIHU KPI/ITCPHI/I 3a OIIPCACAAHE Ha 32.I'Y621T9.
oT O6€3HCHK3 B 3aBHCHMOCT OT KATETOPpHATA HA (pHHaHCOBI/ITe AKTHUBH, KAKTO € OITMCAHO TIO-AOAY.
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Bewyka mpuXOAHM H PasXOAM, CBBbP3AHH C IPHTEKABAHETO HA >IHAHCOBH HWHCTPYMEHTH, Ce
OTPa3sBAaT B I1e9aA0aTa HAH 3ary0aTa IPH IOAYIABAHETO UM, HE3ABUCHMO OT TOBA KAK Ce OLEHABA
BaraHCOBATA CTOHHOCT Ha (PHMHAHCOBHA AKTHUB, 32 KOWTO Ce OTHACAT, U Ce IIPEACTABAT B OTYETA 32
nedanbara mAm 3arybata M APYrHA BCEOOXBATEH AOXOA Ha peAose ,Pumancosum pasxosn”,
»PuHAHCOBH TIpHXOAN HAH ,,Apyri pUHAHCOBH HMO3HINK~, C USKAIOYEHHE Ha 3arydara OT
obesIenka Ha THPTOBCKI B3EMAHIA, KOATO CE IIPEACTABA Ha PEA LApyra pasxoan”.

Kpeaurn u B3emanus

KPGAI’ITI’I 1 B3CMaHWI, BDb3HHKHAAHN H"prOHa‘IaAHO B APY)KCCTBOTO, ca HCAepI/IBaTHBHI’I
CIDI’IHB.HCOBI/I I/IHCTPYMGHTI/I C q:)I’IKCHpaHI'I TTAALITAHXUA, KOUTO HEC Ce T'pr‘YBaT Ha aKTHBCH HﬂSﬁp.
KPCAHTI’ITC 1 B3EMAHHATA IIOCACABAIIO CE€ OILECHABAT IIO ai\IOpTH3Hp’dHa CTOEIHOCT, KaTo C¢
H3IIOA3BA MECTOADT HA CCPCKTI/IBHQ.TB. AHXBa, HAMaAeHa C pa3Mepa Ha O6€3H€I-IKaTa. Besaxa HpOIVI}IHa
B CTOMHOCTTA MM cCe OTpas3aBa B neyaabata mAn 3a1‘y6aTa 3a TEKyIIHA IICPHOA. HapI/ITC n
ITapHYHATE EKBUBAACHTH, TBPTOBCKHUTE M IIO-TOAIMATA YaCT OT ApyrH B3EMaHHA HaA APY}I(€CTBOTO
CIIZAAT KbM Ta3y KaTeropusa Ci)I/IHﬂHCOBH I’IHCTPYI\ICHTH. ,A,I/ICKOHTI/IPQIHC HC CC M3BDBPINBA, KOIraTO
CCPCKT'I)T OT HECIo ¢ HE3HAYUTCACH.

3HAYMME B3EMAHUA CE TECTBAT 32 OBE3LEHKA II0 OTAEAHO, KOTATO CA IPOCPOUEHHI KbM AATATA Ha
(PHHAHCOBHA OTYET MAM KOTATO CBIIECTBYBAT ODEKTHBHH AOKA3ATEACTBA, Y€ KOHTPATCHTHT HAMA
Al H3I'DAHU 3aABAKCHUATA CH. BCHYKI APYTH B3eMAHHA Ce TeCTBAT 32 OOE3LIEHKA 10 IPYIIH, KOUTO
Ce ONPEACAAT B 3ABHCUMOCT OT HHAYCTPHATA M PEIHMOHA HA KOHTPATEHTA, KAKTO U OT APYIH
KPDEAHTHH PHCKOBE, aKO CDBINECTBYBAT TAKMBA. B TO3M cAydail IpoueHTbT Ha Obe3leHKaTa Ce
ompeaeAst Ha 6a3aTa Ha NCTOPHYECKH AAHHHE OTHOCHO HEITOTACEHH 3aABAKEHNA HA KOHTPATEHTH
32 BCAKA MACHTH(PHIIIpana Tpyira. 3ary6ata oT 06esIeHKa Ha THPTOBCKHTE B3EMAHHS CE PEACTABA
B OTYeTa 32 11evarbara mam sarybara 1 Apyrus BceoOXBATEH AOXOA Ha pea ,,Apyru pasxoan”.

4.11.2 PuHaAHCOBU mACUBU

OunancosuTe mACHBY Ha APYKECTBOTO BKAIOUBAT TBPTOBCKH M APYTH 3aABAYKCHHA, 3AABAKCHHUA
KbM CBBP3aHU AHIA U ODAHKOB OBBpAPadT.

DuHancoBuTE MACHBH Ce IPU3HABAT, KOTATO CHIIECTBYBA AOTOBOPHO 3aAbAMKEHHE 34 ITAAIIIAHE HA
MAPUYHI CYMH HAHM APYT (PHHAHCOB aKTHB HA APYTO IIPEAIIPUATHAE HAH AOTOBOPHO 3aADAYKCHHE
32 pasMAHA HAa (PHUHAHCOBH MHCTPYMEHTH C ADPYIO HPEATIPUATHE OpH  IMOTEHIIHAAHO
HEeOAATONIPUATHE YCAOBHS. BCHYKH Pasxoaw, CBDP3aHU C AUXBH, ¥ IPOMEHH B CIIPABCAAHBATA
CTOHHOCT Ha (PUHAHCOBY MHCTPYMEHTH, AKO M2 TAKHBA, CE IPH3HABAT B I1e9aAbaTa HAH 3ary0ara
Ha peA ,,Punancosu pasxoan” nan ,,PUHAHCOBHE IpUxOAN”.

QuuancosuTe ITACUBHU CC OUEHABAT ITOCACABALIIO IO B.MOPTI/IBI/IpaHa CTO;IHOCT, KaTO C€ M3IIOA3BA
MCTOADT HA C(i)eKTI/IBHaTa AUXBA, C H3KAIOYCHUE Ha CpI/IHaHCOBI/I I/IHCTPYMCHTI/I, ADPPKAHT 324
TbPIYBAHE UAU OHPCAGAGHI’I 32 OCHABAHE IIO CIIpaBEAAIBA CTOHHOCT B medaabaTta HAN 3ary6aTa,
KOHUTO C¢ oLeHABAT IIO CIIpaBCAANBA CTOWHOCT C OTYHTAHE HA HpOMCHIfITC B reyaabata man

3arybara.

T’prOBCKI/ITe 3AADAKCHHA Ce Ipu3xaBar II'BPPBOHAYAAHO IIO0 HOMHWHAAHA CTOMHOCT U
BITOCACACTBHIC CE€ OHECHABAT IIO aMOpTI/ISI/IpaHa CTOﬁHOCT, HaAMAaACH2A C ITAAIAHUA 11O YpexAaHC Ha
3AADAKECHHETO.
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4.12. MarepuasHu 3anacu

IVIaTCpI/IaAHI/ITC 34aIIaCH BKAIOYBAT HC3aBbPILICHH 1)216OTH IO HOPOCKTH, BKAIOYBAIIM YCAYIM M
crokn. B ceBecroiirocTTa Ha MATCPHAAHHTC 3a1IaCy CC BKAIOYBAT AUPCKTHUTC pasonn 10
3AKyIIyBAHCTO HAH paspa6on3aHeTo M, Hpepa60'r1<aTa U APYTH IIPCKH Pa3XOAH, CB'bpS?lHI/I C
AOCTaBKaTa MM, KAKTO X 4aCT OT O6LT.II/IT€ HpOPISBOACTBeHI/I Pa3xoAH, OIIPCACACHA HA Oazara Ha
HOpMaAGH HPOHSBOACTBCH KaITaqHTET. OrrancosuTe pasonH He Ce BKAIOUBAT B CTOHHOCTTA HA
IVIaTepI’IaAHI/ITe sarmacu, Kom Kpa}l Ha BCCKM OTYCTCH HeprIOA MATCPHAAHHNTEC 3aIT1aCH CC OLICHABAT
O ITO-HUCKATA OT CeDEeCTOMHOCTTa UM U TAXHATA HCTHA peaAnsyeMa CTOMHOCT. C}U\IaTa Ha BCAK2a
O6€3H€HI(21 Ha MAaTCPpHAAHHMTC 3allaCH AO HETHATA UM peaAHsyeMa CTOHHOCT ce IIpHU3HaBa KaTo
pason 3a HCPHOAQ. Ha O6CSLICHK&T3.

Hernata peaamsyema CTOMHOCT IPEACTABASBA OYAKBAHATA IIPOAKHA II€HA HA MATEPHAAHHTE
3aI1aCH, HAMAA€HA C OYaKBAHUTE Pa3sXOAH IO IpoAaxOara. B cayuaii e MaTepHasHuTE 3a1macy ca
OuAm Bede ODEIIECHEHI AO HETHATA HM PEAAH3YEeMa CTOMHOCT U B IIOCAEABAILl OTIETEH IIEPHOA
Ce OKaXKe, Y€ YCAOBHATA AOBEAH AO OOE3IIEHKATA HE Ca Bede HAAHIIE, TO Ce Bb3IIPUeMa HOBATA HM
HETHA peaAmusyeMa CTOWHOCT. CymaTa Ha BB3CTAHOBABAHETO MOMKE Ad OBAE CAMO AO pasMepa Ha
GarancoBaTa CTOMHOCT Ha MATEPUAAHHTE 3alacH HpeAH obesrenkara. CymaTta mHa oBpatHO
Bb3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 34IlaCH Ce OTYHTA KATO HAMAACHHE Ha
Pa3XOAHTE 34 MATEPHAAM 32 IIEPHOAA, B KOHTO BBb3HNKBA Bb3CTAHOBABAHETO.

APY)KGCTBOTO OHPCAGA}I pasxoAuTe 32 MATCPHMAAHM 3aITaCH, KaTO M3IIOA3BAa METOAA Ha
KOHKpETHATa I/IACHTI/I(i)HKaHI/I}I HA CTOMHOCTTA Ha MaTCPHAAHHUTE 3aITaCH.

[1pn nposaxba Ha MaTepHaAHITE 3aacy TAXHATA GAAAHCOBA CTOMHOCT Ce IPU3HABA KATO PA3XOA
B IIEPHOAR, B KOMTO € IPU3HAT CHOTBETHHUAT IIPHXOA.

4.13.  Aambpnm BbpPXy AOXOAQ

PasxoauTe 3a AambIH, IPUSHATH B Te4arbaTa HAU 3ary0aTa, BKAIOUBAT CYMATA HA OTCPOYCHHUTE
U TEKYIIM AAHBLH, KOMTO HE CAa LUPU3HATH B APYIHA BCCOOXBATEH AOXOA HMAM AMPEKTHO B
COOCTBEHH KAITUTAA.

TCKYLHI/ITC AAHDBYHH aKTHBH I/I/I/IAI/I ITAaCUBH HpeACTaBAHBaT TC3H 3aADAKEHHA KbM MAN B3CMAHNAL
OT AAHBYHHUTE HHCTHTYIIMH, OTHACAIIHN CE 324 TCKYIITH AN HpeAXO/_\HI/I OTHETHH IICPHUOAH, KOUTO
HEC Ca ITAATCHY KbM AATaTa HA CpI/IHaHCOBI/IH OTYEeT. TeKYH_U/IHT AAHDBK € ABAYKUM B%pxy obAaraemMus
AOXOA, KOHUTO ce pasApIana oT meuanbarta HAHM 32]['}762.'1‘2, BbB (i)I/IHaHCOBI/ITe OTYCTH.
Wsuucagsanero Ha TCKYIIHA AAHDBK € 6a3npaH Ha AQHBYHHUTE CTABKH U HA AAHDBDYHHTE 3aKOHH,
KOHTO Ca B CMAQA KbM Kpﬂﬂ Ha OTUETHHA H€pI/IOA.

OTCpO‘ICHI/ITe AAHDBIIH CE€ U3YHCAABAT IIO ITACUBHUA METOA 34 BCHUYKU BPCMCHHM paSAI/IKI/I MCHKAY
GaraHCOBATA CTOMHOCT HA aKTHBUTE I ITACHUBHUTEC U TAXHATAZ AAH'bYHA OCHOBA. OTcpoqu AAHDK HE
ce HpCABI/I)KAa Ipu II'BPPBOHAYAAHOTO TIpHU3HAaBAHE HA AKTHUB MAM ITACUB, OCBEH 4AKO CHOTBCTHATA
TPaH3AKLMA HE 34CATA AAHBYHATA UAH CUYETOBOAHATA meganba.

OTCPO"ICHHTC A2HDYHH AKTHBH ¥ IIaCUBHU HE Ce AUCKOHTHPAT, HpI/I TAXHOTO HM3YHUCACHHE C€
H3ITOA3ZBAT AAH'DYHH CTABKH, KOUTO CE€ OYAKBA A4 6"I>AaT TIPAAOKUIMU 34 IIepHuoAa Ha peaAnsanuiaTa
uM, Ipu YCAOBHEC Y€ T€ Ca BAE3AUW B CHAA HAH € CHI’ypHO, e I11€ BAA3AT B CHAA, KbM Kpa}l Ha
OTYCTHHMA HCpI/IOA.

OTCPO‘IﬁHI’ITC AAHDYHH [TACHBHU CE IIpHU3HaBaT B II'bAEH pasmep.
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OTcpoveHn AAHDYHHE AKTHBH Ce IIPH3HABAT, CAMO aKO CDIIECTBYBA BEPOATHOCT Te Aa OBAAT
YCBOEHH dupe3 Obaeinm odaaraeMu AOXoAn. OTHOCHO IIPCLEHKATA HA PBKOBOACTBOTO 32
BEPOATHOCTTA 32 BB3HIKBAHE HA O'bACIIIH 0OAATAEMIT AOXOAM, UPe3 KOUTO Ad Ce€ YCBOAT OTCPOUEHN
AAHDBYHHI AKTHBHY, BIDKTe ITogcHenne 4.18,

OTCpO‘IeHH AAHDPYHH AKTHBH H ITACHUBHM Ce€ KOI\{HEHCI/IPQT, caMO KOraTto APY)I(CCTBOTO uMma 1IpaBo
u HaMepeHHe Aa KOI\IHCHCHP& TEKYIIHTEC AAHDBYHH AKTHBH HAHW IIaCMBH OT CbINATA AAHDBYHA
HHCTHTYIIIA.

HPOI\UIHB.TQ B OTCpO‘ICHHTG AAHDYHH aKTHBH HMAH HAaCHBH CC IIpH3HaBa XKaTO KOMIIOHCHT OT
AAHDYIYHMA HPHXOA HAH pason B IreqaADaTa HMAH 3ary6aTa, OCBEH aKO TE€ HE Ca CB"bpSBaHI/I C
ITO3UIIKH, HpHBHaTH B Apyrm{ BCEOOXBATEH AOXOA (Hanp. IOPCOIEHKH II0 ITAAHOBE C Ae(i)I/IHHpaHI/I
AOXOAI/I) HAHN AHpCKTHO B cobCTBEHEA KAaITuTaA, HpI/I KOCTO ChOTBCTHHAT OTCpO‘ICH AQHDK CE
HpI/ISHaBZL B Ap}’THH BCceoOXBaTEH AOXOA MAH B cOOCTBEHHS KAITHTAA.

4.14. Tlapu u mapuyHN CKBUBAACHTH
Ilapure i mapuaHuTE EKBUBAACHTH CE CBCTOAT OT MAPHYHU CPEACTBA ITO BAHKOBH CMETKIL
4.15. CobcrBen xanuTaA u pesepsu

OcuopauAr KanmuraA Ha Apy}KeCTBOTO OTP’LISHB’:I HOMHUHAAHATA CTOHHOCT Ha CMI’ITI/IpaHI/ITC
ASAAOBE.

A,pyrHTe p€3€pBH BKAFOUYBAT IIPCOHECHKH IIO ITAAHOBE C AeCpHHI/IpaHH AOXOAHM Ha IICPCOHAAAQ,
HCTHO OT AAH'bIIM.

H6p23Hp€ACA€HaTa mreganba BKAIOYBaA TEKyImua CpHH?lHCOB pesyATaT, HanyrIaHI/ITC nevaabu or
MHHAAH T'OAYHM H B CACACTBIIE HA Hpeo6pa3yBaHe.

Benukn TPaH3aAKLIHN C €EAHOAWYHHA COOCTBEHHK Ha Apy>K€CTBOTO ca HpCACTaBCHI/I OTACAHO B
OTYCTA 3a IIPOMEHUTE B coOCTBEHHA KaITHUTaA,

4.16. IlencumomHM 1 KPATKOCPOUHH BH3HATPAXKAEHHUSA HA CAY’KHTEAUTE

Apy)KECTBOTO OTUYnTA KpaTKOCpO‘IHI/I 3AADAKEIINA II0 KOI\IHCHCpreMI/I OTITIYCKH, BB3HHUKHAAU
HOpaAI/I HCH3IIOA3BAH ITAATEH TOAUILIECH OTIIyCK B CAYYIaHUTC, B KOUTO CE€ OYaKBa TOM Aa 6’bAC
IIOA3BAH B paMKuTE HA 12 MecCea CACA AaTaTa Ha OTYCTHUA IICPHOA, apes KOHTO HAETHTE AHIIIA Ca
IIOAOMHMAN prAa, CBbp3aH C Te3n OTIIYCKH. KpaTKOCpO‘IHHTC 3AADPAKEHHA KbM IICPCOHAAZ
BKAKOYBAT 32ITAATH U COIMUAAHH OCHTYPOBKH.

Coraacuo wusuckBammara Ha KoaAekca wHa TPyAA TIPH IpeKpaTABaHE Ha TPYAOBOTO
[IPaBOOTHOUIEHHE, CACA KATO CAYKUTEAAT € MPHAOOHA IPABO HA ITEHCHS 34 OCUIYPUTEACH CTaK
¥ BB3PACT, APYIKECTBOTO € 3AABAKEHO Ad My M3IIAATH ODe3IIeTeHne B pasMep AO IIeCT OPyTHH
paGoTHm samaaTH. ApPYKECTBOTO € HAYHCAHAO IIPABHO 33aABAKCHHE 32 W3IAAIIAHE HA
0DE3TIeTeHHA HA HASTHTE ANIA [P IIEHCHOHUPAHE B ChbOTBETCTBHE ¢ HM3uckBanusnTa va MCC 19
»A\OXOAH Ha HaeTH Amia’ Ha 0a3a Ha IIPOTHO3HMPAHH IAAINAHUA 32 cAeaBarnmre 40 roannm,
AVICKOHTUPAHH KbM HACTOAIIHA MOMEHT C ABATOCPOYEH AHXBEH IIPOLEHT HA ABPIKABHH II€HHU
KHIKA. DPBKOBOACTBOTO Ha ApYKECTBOTO OIleHABA 3aADBAKEHHETO II0 H3MAAIIAHE HA
0be3IIeTeHNS HA HACTHTE AHIA IIPH IEHCHOHHUPAHE BEAHK TOAHIIIHO C ITOMOIITA HA He3aBHCHM
aktroep. OIeHKaTa HA 3aADAKEHHATA ¢ GasHpaHa Ha AONYCKAHHA KATO OYAKBAHA IpoMAHA Ha
Pa3XOAHTE 32 MEAUITMHCKO ODCAYMBAHE H CMBPTHOCT, GBACIIU YBEAUTEHHA HA 3AIIAATUTE.



Nioe by reapny Novnersuen Llewosp HOOA 5
Prnancon vruer
3

Toaesestspu 2017

PasxoanTe 32 AMXBH, CBBP3AHI C ICHCHOHHHTE 3aAbAYKEHIS, CA BKAIOUEHH B OTYETa 32 Iedasbara
uAm sarybata B Apyrms BCeoOXBATEH AOXOA Ha pea ,,PuHancoBm pasxoan”. Bemdxm Apyru
PA3XOAH, CBBP3AHA € PAZXOAH 32 ITEHCHOHHN BL3HATPAKACHUSA HA CAYKUTEANTE, CA BKAIOYCHU B
,»,Pa3X0AM 32 ITepconana’. AKTIOepPCKaTa 3ary0a e IpPH3HATA H3IAAO B APyTraTa BCeOOXBATHA 3ary0a,
B CBOTBETCTBHE C ITocAeannTe mameHenus va MCC 19.

KP&TKOCPO‘IHHT@ AOXOAH Ha CAYHHTCAHNTE, BKAIOYHTECAHO M IIOAAraeMuTE Ce€ OTIyCkH, ca
BKAFOYCHH B TCKYyIIWTE ITaCHBH Ha peA ,,SQA%A}ICCHI'IH KbM HepCOHﬂAa” IIO HCAI/ICKOHTI/IpaHa
CTO;IHOCT, KOoATO APY)KCCTBOTO OvaxBa Aa M3IIAATH.

4.17. TlpoBu3uu, yCAOBHM ITACHBH U YCAOBHYU AKTHUBU

HpOBI’ISHHTC CC ITPHU3HABAT, KOTATO MMa BEPOATHOCT CETAIIIHY 3AADAKCHHAA B PE3YATAT OT MHHAAO
crorTHE Ad AOBCAAT AO M3XOAMAILL IIOTOK HA pecypcu ot Apyx(@(lTBOTO H MOXKC Aa 6”bA€ HalrpaBcHa
HAACKAH2 OIL€EHKAa Ha cymMaTa Ha 32ADBAKCHUCTO. Bosmoxuo e CPOYHOCTTA HAH cyMaTa Ha
H3XOAAIMA HapI’Iqu IIOTOK Aa € HCCHUTYpHA. Cerammo 3AADAXKCHIC CE IIOpaxAa OT HAAHYHCETO
Ha HpaBHO HAK KOHCTPYKTHBHO 3AABAXKCHYIE BCACACTBHIEC HA MUHAAU cpOnTHA (fﬂpaHLII/II/I I/I/I’IAI/I
O6p€MCH}IB21H_H/I AOFOBOPH). HPOBI/I3I/IPITG 34 HpCCTpYKTypI’IpaHC C¢ IIpu3HaBaT CaMO aKO ¢
pa3pa60TeH U IIPHAOXKEH HOAPO6€H CI)OPI\IQ.ACH IIAQH 32 HpeCprmypHpaHe HAH DPBKOBOACTBOTO
e 00aBHAO OCHOBHHTEC MOMEHTH Ha ITAAHA 32 HPCCTPYKTypHpaHC npeA TEC3H, KOHUTO buxa Ouan
3ACECTHAAM, HPOBI/ISI/H’I 32 6’bA€U_II’I 331‘}761/1 oT AGI\/IIHOC’TTa HE C¢C HpI/ISHQ.BaT.

CymaTa, KOATO C€ IIpHU3HAaBA KATO IIPpOBU3NA, CE€ UIUHCAIBA HA Haza Haﬁ—HaAe)KAHﬂTﬂ OIICHKA Ha
pasxoaunre, H€O6XOAI/H\II/I 34 YPEKAAHE HA CETAIITHO 3aAABAYKEHHE KbM KpaH Ha OTYCTHHA HepI/IOA,
KAaTO €€ B3eMaT B HpeABI/IA PHCKOBETE 1 HCCI/II'YPHOC’ITQ, CBbP3aHN CHC CETALITHOTO 3aABAKEHUE.
Korato CbIIECCTBYBAT peAnIia HOAO6HI/I 3AADAMKCHH, BGPO}ITHaTa H€O6XOAI/I1\IOCT OT H3XOAAIL
IIOTOK 34 IIOTacsABaHC Ha 3aADBAYKEHUETO Cce OIIPCAEASL, KATO CE OTYECTE IpynaTa Ha 32ABPAKCHUATA
KAaTO IIAAO. HPOBHSI’II/ITC ce HPCPQSFACH(AQ.T KDM Kpasg Ha BCEKM OTYECTCH HepI/IOA M CTOMHOCTTA UM
ce Kopnrnpa, 32 Aa ce OTpa3I/I Haﬁ—Ao6paTa HpI/I6AI/I3I/IT€AHa OLICHEKA.

B CAYYIanTE, B KOUTO C€ CYHMTa, Y€ € MaAKO BCPO}ITHO Ad BDB3HHKHEC HM3XOAJALl ITOTOK Ha
HKOHOMHYCCKH pCCYPCI/I B p€3yATaT Ha TCKYIIO 3aADAXKEHNE, IIACHUB HE Ce IIpHu3HaBa. VcaosauTe
ITAaCHUBU CACABA A2 C€ OLIEHSIBAT ITOCAECABAIIO IIO IIO-BUCOKATA CTOHMHOCT MCKAY OIIMCaHaTa ITO-
rope cpaBHUMA IpoBH3A U II'PPBOHAYAAHO IIpHu3HaTaTa CyMa, HaMaAcHa C HaTpyIraHaTa
AMOPTH3ALINA.

4.18. 3maummum mnpemeHKH HA PBKOBOACTBOTO NPH NPUAATAHE HA CUCTOBOAHATA
IOAUTHKA

3HaunmMuTe IIPCIEeHKN Ha PBKOBOACTBOTO IIpH HOPHA2AT2HETO HA CUYCTOBOAHHTE IIOAWTHKH HA
APY}KGCTBOTO, KOHUTO OKa3BaT Haﬁ—C”bU_ICCTBCHO BAHAHHC BBPXY (i)I/IHaHCOBI/ITC oTyeTH, Ca
O CaHu IIO-AOAY. OCHOBHHTC H3TOYHHUIIM Ha HCCHI’YPHOCT HpI/I H3IIOA3BAHCTO Ha
HpI/I6AI’13HT€AHI/ITe CYETOBOAHH OIEHKH Ca Onmcauy B noicHexnue 4.19.

4.18.1, Ilpuxoan

ApyrecTBOTO € 0BBBP3AHO ¢ IPOABAKUTEAHH AOTOBOPH 34 upeaoctasare Ha T yeayru. Hacrra
OT IIPOAAXHATA I1€HA, CBBbP3AHA C AOTOBOPHUTE 32 OBACIIHTE JCAYTH, CE OTYHTA KATO IIPUXOA 32
OBACIIM IEPHOAH U ITe Ce MPH3HAE KATO TEKYII IIPHXOA IIPE3 IEPHOAA, B KOHTO ce U3BBPIIAT U
npuemar GesyCAOBHO ycAyrurte. XapaKrepbT HA HSBBPLIBAHNUTE YCAYTH 3aBHCH OT HAYMHA Ha
yHoTpeba Ha IPOAYKTHTE OT KAHEHTA. [I0paAl Tasn IpUMHHA PHKOBOACTBOTO IIPEICHABA KOTA AA
IIPH3Hae IPUXOAN OT TE€3U AOTOBOPH.
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Franetr HA 3aB”prH€HOCT Ha BCCKH AOTOBOP CE OIICHABA OT PPKOBOACTBOTO KATO CC B3CMa TIPCABHA
IIAQTA HAAMYIHA I/IH(i)OpI\IaLIHH KbM Kpasg Ha OTUYCTHUA IIEPHOA. B To3n IIpOI.[CC PBKOBOACTBOTO
ynpaMHﬂBa 3HAYMMA IIPEICHKA IO OTHOIIIEHHE HA KAKOYOBH C’b6HTI/I}[, q)aKTH‘IQCKI/I H3BBPINCHA
pa60Ta H HpI’I6AI/I3HT€AH21 OILCHKA HA Pa3XOAHTE 32 SB.B'I)pI_HBaHC Ha HPOCKTZL.

4.18.2. Orcpouenu AAaHBYHY AKTUBH

Orenkata Ha BEPOATHOCTTA 3a ObAelny OOAAraeMH AOXOAM 34 YCBOABAHETO HA OTCPOYCHH
AAHDYIHU aKTHBY ce 6asnpa Ha ITOCACAHATA OAOOPeHA BIOAKETHA IIPOTHO34, KOPUTHPAHA OTHOCHO
3HAYMMHU HEOOAATAEMH IIPUXOAM M PAa3XOAM M CIHELM(DPHYHH OrDaHMYECHMA 34 IIPEHACAHE Ha
HEHU3IIOA3BAHN AAHDBYHH 3aIyOH HAH KPeAHTH. AKO HAACKAHA IPOTHO32 32 00AAraeM AOXOA
IIPEAIIOAAra BEPOATHOTO M3ITOA3BAHE HA OTCPOYECH AAHDBYCH AKTHB OCODCHO B CAYYaM, KOTATO
aKTHBDT MOYKE Aa Ce yIoTpeOu 6e3 BpeMeBO OTpAHHYEHHE, TOTaBA OTCPOYECHUAT AAHDYCH aKTHB
ce mpusHasa usnAAO. IIpusHaBaHeTO Ha OTCPOUCHM AAHDLYHM AKTHBH, KOUTO IOAAGKAT Ha
OIIPEACACHU HPABHU HMAH HKOHOMHYECKH OTPAHMYCHHSI HAM HECHTYPHOCT, Ce HPEIEHABA OT
PDPKOBOACTBOTO 32 BCEKH OTAEAEH CAyYail Ha OaszaTa Ha crennduaHuTe PaKTH H OBCTOATCACTBA.

4.19. Hecuryprocr Ha C4€TOBOAHHUTE IPUGANBUTEAHU ONEHKI

Ilpum msroresmeTo Ha QUHAHCOBUA OTYET PBKOBOACTBOTO IPABH DPEAHIA HPEAIOAOMKCHHI,
OIEHKH M AONYCKAHHA OTHOCHO IIPHU3HABAHETO M OLIEHABAHETO HA AKTHBH, ITACHBH, IIPHXOAH H
Pa3XoAM.

ACfICTBHTeAHHTG pCBYATaTPI MoraT Aa ce paSAI/I‘IaBaT oT HpeAHOAO)KCHI/I}ITﬂ, OILIEHKHUTEC H
AOITYCKAaHMATA Ha prbKOBOACTBOTO u B p@AKH CAy‘IaI'I CBhOTBCTCTBAT HAITBAHO Ha HPCABQPI/ITCAHO
OHCHEHUTEC peSyATaTH.

MH(.pOpMaL{I/IH OTHOCHO CBILIECTBEHHUTE HpeAHOAO)KCHHH, OLICHKM M AOIIYCKAHHA, KOMTO OKa3BaT
HAR-3HAYUTEAHO BAHAHHE B’prY OPHU3HABAHETO M OLIEHABAHCTO HA AKTHBH, IACHBH, IIPUXOAHM K
pasxoau € IIpCACTaBCHA IIO-AOAY.

4.19.1. TloAesen >XHMBOT HA AMOPTU3HPYEMH AKTUBU

P’bKOBOACTBOTO TIpE€pPa3TACKAa ITIOAE3HUA KHBOT HA AMOPTH3HPYCMHTC aKTUBH B Kpasd Ha BCEKH
OTYCTCH IIEPHOA.

KoM 31 Aexemspm 2017 r. pBbKOBOACTBOTO OLPEAEAS TTOAE3HHA KMBOT HA AKTHBUTE, KOHTO
TIPEACTABAABA OYAKBAHHAT CPOK HA IOA3BaHE Ha akTuBuTe OT Apymxecrsoro. [Ipenocumre
CTOMHOCTH HA aKTUBHUTE CA AHAAHUSUPAHHU B HOACHEHHUA 6 1 7. AeHCTBUTEAHUAT IOAE3EH KUBOT
MOYKE Ad CE€ PASAHYABA OT HAIIPABEHATA OIEHKA ITOPAAM TEXHHIYECKO M MOPAAHO n3xabsBaHe,
[IPEAMHO Ha CO(TyepHI IPOAYKTH U KOMITFOTHPHO obopyasarie.

4.19.2. ITpuxoAM OT AOTOBOPH C KAHEHTH

Ilpnsmature NPUXOAH OT AOTOBOPH 32 CTPOHTEACTBO Ce OA3UPAT Ha Haif-A0Bpata
IpHOAMSHTEAHA ONEHKA HA PBPKOBOACTBOTO IO OTHOILIEHHE HA PE3YATATA OT BCEKH AOTOBOP
IIPOLEHTA HA 3aBbPILIEHOCT.

PproBoacTtBOTO Ha ApYKECTBOTO OIEHABA ITOHE BEAHDK MECEYHO PeHTAOHAHOCTTA Ha
HEU3IIbAHCHUTE AOTOBOPH, KAKTO M HEAOBDBPIIeHATa paboTa, HIIIOA3BAHKH METOAHM 32
yrupasaerne Ha npoextd. OCoBGEHO NPH IIO-KOMIIAEKCHH AOTOBOPH CBIECTBYBA 3HAYHTEAHA
HECHIYPHOCT ~OTHOCHO NPHOAWSHTEAHATA OLEHKA HA DA3XOAWTE 32 3aBbpIUBAHE W
PeHTAbHAHOCTTA HA AOTOBOPUTE.
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4.19.3. O0esnenka Ha B3eMAHHIS

ApPY’KecTBOTO H3ITOA3BA KOPEKTHBHA CMETKA 34 OTYHTAHE HA OOE3IIeHKA HA TPYAHOCHOUPAEMH H
HeChOMpPaeMH B3eMAHHA OT KAHEHTH. PBKOBOACTBOTO IIpeucHBA aACKBATHOCTTA Ha TasH
obesrienka Ha 0232 HA BB3PACTOB AHAAM3 HA B3EMAHMATA, MCTOPHYECKH OIUT 32 HHBOTO HA
OTHHCBAHE Ha HECHOMPAEMH B3eMAHU, KAKTO H AHAAM3 HA [TAATERKOCIOCODHOCTTA HA CHOTBETHHSA
KAHMEHT, IIDOMEHI B AOTOBOPEHHTE YCAOBHA Ha maamane u Ap. KoM 31 aexemspu 2017 r. Hama
HeODXOAMMOCT OT 0Be3IIeHKa Ha B3eMAHUATA.

4.19.4. 3aapakenne 3a M3DAAINAHE HA O0E3IIETEHMA HA HACTHTE AWNA IPH
IECHCHOHUPAHE

PBKOBOACTBOTO OIEHABA BEAH'BK TOAHIIIHO C IIOMOIIITA HA HE3ABHCHM AKTIOED 3aABAKEHHETO 34
H3IIAAIIIAHE HA ODE3IIETEH A HA HACTUTE AHLA [IPY IHEHCHOHMpaHe. AeHCTBUTEAHATA CTOIMHOCT
Ha 3aABAKCHHETO MOXKE A2 Ceé PAZAHYABA OT IPCABAPHTEAHATA OLICHKA IIOPAAM HEHHATA
HeCHTYPHOCT. OIeHKaTa Ha 3AADAKEHICTO 32 H3IIAALIAHC Ha ACDHHHPAHN AOXOAH HA CTOMHOCT
202 xma. aB. (2016 r.: 189 xma. AB.) ce Gasupa Ha CTATHCTHYECKH NIOKA3ATEAH 32 HHDAALLHY,
Pa3XOAM 32 3APaBHO OOCAYMBAHE M CMBPTHOCT. ApPyr (paxkrop, KOHTO OKa3Ba BAMAHHE, CA
IPEABUACHHATE OT APY/KECTBOTO GbACIIN YBEAMYEHNA Ha 3aIIAATHTE. ANCKOHTOBUTE (haKTOPH ce
OLIPEACAAT KM KPasd Ha BCAKA TOAMHA CHPAMO ADATOCDOYHMSA AMXBEH IIPOLEHT Ha Oe3pHCKOBU
LEeHHN KHIKA. HecurypHoCT B IpHOAN3HTEAHATA OLIEHKA CBHIIECTBYBA OCOGEHO ITO OTHOIITEHTE
Ha IPOMAHA B IPOLICHTUTE HA CMBPPTHOCTTA, AUXBHTE, TEMITA Ha TEKYIECTBO HA LIEPCOHAAA, TEMIIA
Ha HADACTBaHE Ha PabOTHATA 3aMAATA, B PasMepa HA IIAAIIAHHA IPH IEHCHOHHPAHE HAH B
YCAOBHATA 32 TAXHOTO ITOAYIABAHE U AP., KOATO MOXKE A3 BAPHPA 3HAYNTEAHO B OBAEIIIUTE OLIEHKU
HA CTOMHOCTTA Ha 3AABAKCHUATA 34 H3ITAAIIAHE HA AePHHUPAHU AOXOAH.

4.19.5. I'lposusun

Ilposusnure B pasmep na 66 xua. AB. ( Texymu ) xpm 31 aexemspu 2017 r. ca ycraHOBEHH OT
PBHKOBOACTBOTO Ha Ha3aTa Ha MIHAAOTOAMIIIHIS OIIMT U HAH-AODPA OLleHKa HA AAHDYHH PHCKOBE,
P €BEHTYAAHH OBACIIH IPOBEPKH.

4.19.6. Apyru 3aabaskenus

CrodHOCTTA Ha OTCPOYEHHUTE ITPHXOAM OT ycAyru 584 xma. AB. 3a 2017 1. e ycraHoBeHa OT
PDKOBOACTBOTO CACA IIPETACA HA ACHCTBUTEAHO H3BDBPILICHITE YCAYTH X IIOAPOGHO PasTAEIKAAHE
Ha OTACAHHWTE BUAOBE CKAIOYCHH AOTOBOPH 32 YCAYTH. BBIIpekn ToBa AeHCTBHTEAHNTE PE3YATATH
MOraT Aa C€ Pa3AHYABAT BCACACTBHE HA HEOYAKBAHM IIPOMCHH B VCTAHOBEHHA BHA Ha
HU3BDBPIIEHNUTE JCAYTH.
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HpCS 2017 r. e YCTAHOBCHA AHTICA HA 3AACAAHE HA ITPOBH3NA 32 H3ITAAIIAHC HA 6OHyCH ¥ IIpOBHU3MA
34 IICHCHOHHH 3aABAMKCHHA KbM mepconaana Ipe3 IPCAXOAHH ITEPHOAH.

PasmepdT HA AOITBAHHTEAHO HAUHCACHHTE IIPOBH3HHA 32 Bonycn e 2 700 xuA. AB., IpeAcTaBeHN
Ha peA 3aAbAKEHHST KbM IIepCOHaAa B OTYeTa 3a huHaHcosBoTO cberoaxne kbm 01.01.2016 r.

Pa3M€p’bT Ha AOITBAHHTCAHO HAYIICACHHTEC HpOBI/I3I/II/I 3a IICHCHOHHpPAHE ¢ 142 xma. AB.,
IIPCACTABCHHU Ha pea Tlencnonnn 3AADAYKCHHA KbM IICpCOHAA2 B OTHYCTa 34 CbHHaHCOBOTO

ceerosaue koM 01.01.2016 1

AxTuBu

Herexymu axtusu
Orcpodenn AAHBYHH AKTHBH
Herexymu akTuBH

O6m10 axTusu

ColGcrBEen KanuTas u ImacuBH

Co6GcTBen Kanmuraa
Apyrn pesepsu
Hepasnpeaeaena meaanta
O6mo coberBeH KanmuTaA

Herexymuu nacusu
IlencroHHN 3aADAKEHEA KM
1IepCOoHAAA

Herexymmu nacusu

Texymu nacusu

3aABAKEHHA KbM I1€PCOHAAR
Texymun nacupu

OG0 cobGerBen KaTaA ¥ MACHBU

|

01.01.2016 IIpeusumcaenue 01.01.2016*
‘000 as, ‘000 as. ‘000 aB.
MPEeH3YNCACH

85 284 369

85 284 369

7 901 284 8185
01.01.2016  ITpemsumcaeHue 01.01.2016*
‘000 aB. ‘000 as. ‘000 as.
IPEU3UNCACH

- (128) (128)

4 873 (2 430) 2443

4 878 (2 558) 2 320

- 142 142

- 142 142

2745 2700 5445
3023 2700 5723
7901 284 8 185
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Oruer 3a neuasbGara uaun 3arybara u Apyrus
BCEOOXBATEH AOXOA

Pa3sxoAM 33 BBHIIHHE YCAYTH

Pasxoan 3a mepconana

(Bary6a)/neuasba ot onmeparusHa AefHOCT
(Bary6a)/neuanba pean AaHbIM

[puxoaw o1/ (pasxoan 3a) AAHBIM BBPXY AOX0AR
(Baryba)/reuasba 3a roannara

KomnounenTn, xouro He ce pekacudpuuupar s
neyasbara uau 3aryGara

IIpeorienkn Ha 3aABAYKEHHATA [TO TTAAHOBE C
AcPHHHEPAHI AOXOAH

AaHDK BHPXY AOXOAR, OTHACAIIL CE AO
KOMIIOHEHTH, KOHTO HE Ce PeKAaCH(DUIIIPAT B
neqarbata HAm 3arybara

Apyra BceoOGxBaTHa 3ary6a 32 TOAUHATA, HETHO OT
AAHBLIH

Oburo BeceobxparHa (3ary6a)/AOXOA 32 TOAHHATA

6. Hemarepuasnm axtusu

31.12.2016
‘000 As.
(2 076)
@25 711)
(153)
(199)

16
(183)

(159)

16

(143)

(326)

Ilpensuncaenne

‘000 amB.

141
2 559
2700
2700
(270)
2 430

142

(14)

128

2558

31.12.2016%*

‘000 aB.
IPEeU3UUCAECH

(1 935)
(23 152)

HC}VIaTepHaAHI/ITC AKTHUBH Ha APY}KCCTBOTO BKAKOYBAT HEMATCPHUAAHN AKTHUBHM IIOA q)opMaTa Ha
KaHI’ITaAI/I3I/IpaHI’I pasonH 34 HACTH AKTHUBH U COCPTYCPHI/I AHWITCH3H. baaancosuTte crotnoctH 32
IPCACTABECHUTE OTYCTHH TICPHOAH MOTAT Ad 6’1-)A2.T AHAAMBHPAHM, KAKTO CAEABA:

Bpyraa Gasancosa croiimoct
Caano xbm 1 aayapn 2017 1.
Hosonpruaoburu aktusu
OTnncasy aKTHBH

Canno xbu 31 aexemspn 2017 1.
AMoprusanusn

Canno wpM 1 suyapn 2017 1.
OTnncasy aKTHBH
AMOPTH3ALHA 32 TOAMHATA
Canno xbM 31 pexemspn 2017 1.
Basancosa croitnocr xbM 31 aexemspu 2017 r.

bpyraa 6asancosa croiimoct

Caaao koM 1 aayapu 2016 1.

Hoponpruaoburu akrusu

Caaao kbMm 31 aexemspn 2016 r.

Amoprusanus

Canao xom 1 aayapn 2016 1.

AMOPTH3AINA 32 TOAHHATA

Canno kM 31 aexemspu 2016 1.

Basancosa croiinoct xbem 31 aexemspu 2016 r.,

2547
2501
(254)
2247

a7

(15)

2232

Codrryep  IToaoGpenme O6io
Ha HaeT aKTUB

‘000 aB. ‘000 as. ‘000 aB.

267 - 267

6 102 108

(232) - (232)

41 102 143

(220) - (226)

226 - 226

(16) ©) (25)

(16) ©) (25)

25 93 118

Codrryep O6uro

‘000 aB. ‘000 aB.

232 232

35 35

267 267

(173) (173)

(53) (53)

(226) (226)

41 41




Vioc by veapony Kosvuwersron Do bp 1)

q)”HZ“\ PO (I
3

Toaenesupn 2017

(

2

%

Ipes 2017 r. ApysecTBOTO € H3BBPUIMAOC TOAOOPeHME HA HaeT akTuB Ha croinocT 102 xua. AB.

He ca ckArouBany chInecTseny AOTOBODH 3a ITOKyIKa Ha codryep rpes 2017 1.

Pa3XOAHT€ 32 aMOPTH3AIMA 32 IIEPHOAA C€ BKAIOUCHH B OTYECTA 3a nedaabara MAU 38.I'Y621Ta H

APYTHSA BCEODXBATEH AOXOA Ha PeA ,,Pasxoan 3a amoprusanns Ha HepUHAHCOBY AKTHBH .

APY)KCCTBOTO HEC € 3aA0MXKHAO HCMATCPHAAHM aKTHBH KaTO oDe3medeHns IO CBOU 3AADAKCHUA.

7. MamuHu U ChOPBIKECHUS

Marmmunre 1 ChOPBIKCHHUATA Ha APY}KCCTBOTO BKAIOYBAT TEXHHYECKO O60pyABaHC, TpaHCHOpTHI/I
CpﬁACTBa, KOMIIIOTPH 1 KO}\IH}OT'IDPHO O60pyABaHC, CTOIIAaHCKH I/IHBeHTap. baaancosara croftnoct

MOMC Aa 6’bAC AHAAM3WpaHa, KAKTO CACABA!

Texauuecko  CromaHcKm O6o
oGopyABaHe HHBEHTAP
‘000 as. ‘000 as. ‘000 as.

BpyrHa 6asancosa croiinoct
Caanso kv 1 saayapn 2017 1. 851 12 863
Hosonprnaobrra axrusu 302 6 308
Ornucasn akTusu (258) (12) (270)
Canno kM 31 aexemspu 2017 1. 895 6 901
Anoprusanusa
Caano xbm 1 aryapn 2017 1. (620) (12) (632)
OTrrcann aKTHBH 249 12 261
AMOPTH3AIHA 32 TOAUHATA (159) ) (160)
Caapo xbM 31 aexemspn 2017 1. (530) 1 (531)
Basancosa croitwoct xum 31 sexemspu 2017 r. 365 5 370

Texanuecko  Cronancku OG0

obopyaBane HHBEHTAP

‘000 as. ‘000 as. ‘000 aB.

bpyraa Gasancosa croiinocT
Caapo xpm 1 aayapu 2016 1. 797 12 809
Hosonprnaobnr akrusn 269 - 269
Ormucann axTusH (215) - (215)
Caano xpMm 31 aexemspn 2016 1. 851 12 863
Amoprusanus
Canao xbm 1 sayapu 2016 1. (608) (12) (620)
OTrmcann axTuBR 213 - 213
AMOPTH3ALUA 32 FOAHHATA (225) - (225)
Caaao xpMm 31 aexemspu 2016 1. (620) (12 (632
Baaancosa croiinoct xem 31 Aexemepu 2016 r. 231 - 231

PasxoanTe 32 aMOPTH3AIIA 34 IICPHOAA CAa BKAIOYEHH B OTYETA 32 neyasbara mam 3arybata u
APYTHS BCEOOXBATEH AOXOA Ha PEA ,,PasxoAn 3a aMOPTH3AIMA HA He(DHHAHCOBH AKTUBH .

ApyecTBOTO HAMA AOTOBOPHHU 3aABAIKECHHS 32 3aKYIyBaHe Ha AKTHBH upes 2017 r. n 2016 r.
ApyecTBOTO He € 3aA0KHAO MAIIMHH H ChOPBKEHN KATO OBE3IIedeHIe IO CBOM 3aAbAMKEHHA,
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8. Au3uHT - OHEPATHBEH AUZHHI KATO AUSHHIOIIOAYUATEA

B’I)ACLHI/ITé MHHHMAAHM ITAAIITAHMA Ipes 2017 1. Ha APYH(CCTBOTO ¢a IIO AOTOBOD 34 HaeM Ha
O(pI/IC, " Ca IIPCACTABEHM, KAKTO CACABA!

ABAKHME MUHHMAAHA AUSUHIOBH ITAAINAHNIA

Ao 1roanna Ot 10 5 roaman OG1mo

‘000 aB. ‘000 as. ‘000 aB.

KoM 31 aexemspr 2017 1. 1001 - 1001
KoM 31 aexkemspn 2016 1. 1201 1001 2202

Amnsunropute maarmanms (HaeM Ha ODIC), IPUSHATH KATO PA3XOA 34 IIEPHOAA, BH3Am3aT Ha 1 201
xuA. AB. (2016 1.2 1 181 xma. aB.). Hacrosmusr Aorosop 3a naem Ha oduc n3THYA B Kpad Ha
oxTomepu 2018 1.

YCAOBHH ITAAITTAHUA 1O HAEGME He C4 U3BbPILUEHH. [IPHXOA OT CYOGAM3HHT HE Ce 0uaKBa Aa ObAe
PeaAH3HPAH, THH KaTO BCHYKM AKTHBH, NPHAOCHTH ITO AOTOBOPH 32 OIEPATHBEH AHSHHI, CE
H3ITOASBAT CaMO OT ApykecTBOTO.

,A,OI‘OBOpI/ITe 3a ONCPATHBCH AHM3IHHT Ha APY)KCCTBOTO He C'bA’bp)KﬂT KAAQY3HM 32 YCAOBCH HaEM.
Huro CAHH OT AOI‘OBOPHTC 3a OIICPATHBEH AM3UHI HC CbADBPIKa OITIINA 32 IHOAHOBABAHE HAU
IIOKYIIKA, KAQY3H 34 YBEAHYCHHEC HAH OTpaHHUYECHHA OTHOCHO AUBHUACHTH, IIO-HATATBIIEH AU3UHT
UAH AOIIBAHUTECACH ABAT,

9. OrcpoueHu AAHBYHU AKTUBH

OTCpO‘IeHI’ITe AAH'BITH BB3HHUKBAT B pCSYATaT H2 BpeMﬁHHI/I Pa3AVIKN M HEHU3IIOA3ZBAHU AAHBYHH
3ary6H " Ca IIPCACTABEHM KATO CAEABA:

OTcpovyeHu AAHBYHM AKTUBH 1anyapu Ilpusmarus Ilpusnaru s 31
2017 Apyrus neyasbaTa AEKEMBPH
BceoOxBaTeH HAH 2017
AOXOA 3arybara
‘000 as. ‘000 aB. ‘000 as. ‘000 as.

Herexymu macusu

[lencHOHHM U APYIH 3aABAYKEHHA KM
HePCOHAAR (19) 4 (5) (20)
Iposusmn - (7) (7)
Texymu nacusu

llencronnM B APYIH 3aABAXKEHNS KM

(362) 48 (314)
HepPCOHAAR -
[Mposusuu 3a 3aAbAKEHHA - - (218) (218)
(381) 4 (182) (559)

Ilpusuaru kato:

OTcpodeHn AAHBYHN AKTUBU (381) (559)

HerHno oTCcpoYeHn AAHbYUHM aAKTUBH 381 (559)
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Orcpouennre AaHbIU 32 cpasuuTeanns mmepuoa 2016 r. morar aa 6paar 0BOOLIEHH, KAKTO

CAEABA!
Orcpouenn AAH'bYHN AKTUBU 1 anyapu 2016 IIpusnmarus Ilpusuaru B 31
IPEN3IUCACHH APy negasbara ACKeMBpH
BceoOxBaTeH AU 2016
AOXOA 3arybara
‘000 as. ‘000 aB. ‘000 as. ‘000 aB.

Herexymu aktusn

[encrornn 1 APYTH 32ABAKEHH KbM
ITEPCOHaA - 2 3 (19)
Texymu axTusu

Tlencronuu " ApyTH 3AAbAKEHHA KBM

Hepcomaa (85) ) (277) (362)
(85) (2) (280) (381)

Ilpnzuary xaro:

Orcpodenn AAHbYHY aKTHBH (369) 381

Herno orcpouenu Aanbunu

aKTHBH (369) (381)

Konm 01.01.2016 ., meTexyrmuTe ¥ TeKyInTE OTCPOUEHH AAHDYHY aKTHBH 32 [ [eHCHOHHN 1 APyTH
BAADAKCHUA KDM IIEPCOHAAA CA IPEUIYUCACHH M YBEAHYEHH CHOTBETHO € 14 xmA. AB. m ¢ 270
XHA. AB., papHOCTONHOCTTAa Ha 10% OT cymara Ha akrroepckata saryba (142 xuma. AB) u Ha
nposusuaTa 3a Gorycu (2 700 XHA. AB.), IPEXBBPACHH KbM OTYCTA 33 (DHHAHCOBOTO ChCTOAHIE

32 2015 1.

10. T'sproscku B3emanus

2017 2016

‘000 aB. ‘000 aB.

Bsemanms ot kanertn 1 804 2528
Bsemanns mo aorosopu na 6aza etam Ha 3aBBPIIICHOCT 841 -
Bsemammsa o Aorosop - pasxoan 3a TpaHchOpMUpaHEe 1479 -
Teproscku B3emManus 4124 2 528

Baemannsg 10 AOI‘OBOPH Ha 0aza eTam Ha BHB'prICHOCT ca KpaTKOCpO‘IHI/I.

Bsemanmara ma cyma 1 479 xua. AB. BB3HIKBAT BB BPD3KA C IPUSHATH IIPUXOAM 32 ITOKPUBAHE
Ha PasXOAM 34 YCAYTH (OCHOBHO IIPEAOCTABEHH OT cobcerBennka) 3a TpaHcopMuUpaHe H
NpHOOIIABAHE KbM HOBHTE IIporecH Ha ATOC, KAKTO H 32 IpOMAHA B OH3HEC-MOAEAA HA
IPEAOCTABAHE HA yCAYTHTE KbM KAMEHTa. CbraacHO moanTtukute Ha ['pymara ATOC, cuntamo ot
01.01.2018 r., Te3u B3emManwua 11ie ce ObAAT IIPH3HATH KaTO PA3XOA 32 CPOKA Ha Aorosopa. Hernara
BasarcoBa CTOMHOCT HA THPTOBCKUTE B3CMAHHA Ce [IpueMa 33 Pa3yMHa IPUOAHZNTEAHA OIEHKA
Ha CITPABEAAMBATA UM CTOHHOCT.

Bemuxu B3ICMAaHHA OT KAHMEHTH Ha Ap}’)I(CCT'BOTO Ca TIPETACAAHYT OTHOCHO HWHAWKAIIAA 34
O6€3H€HK8. oT p’bKOBOACTBOTO. Ap}/'}KCCTBOTO HAMA HPOCPO‘ICHYI prTOBCKI/I B3CMAHMA

AHaAI/I3 Ha HCO663H€HCHHTC HPOCPO“ICHH B3CMAaHNA OT KAMCHTH € HPEACTaBeH B mrosacuenue 33.2.
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Hati-suaunmare B3eManms OT KAMEHTH KbM 31 ACKEMBpDH Ca IIPCACTABCHH, KAKTO CACABA!

At

2017 2016

‘000 aB. ‘000 aB.

CCB Management Setvices GmbH 1 804 2 468
Koxa Koaa XBK Bearapus AA - 48
Koxa Koaa Xeaenux At Tr Copsucuc EOOA - 12
1 804 2 528

CYMI’ITC, HpHBHaTH B OTYCTA 32 CpHHaHCOBOTO CBbCTOAHHE, Ca CB”prﬂHI’I C HCHU3II'bAHCHHN AOTOBOPH
KbM Kpad Ha OTYCTHHA IICPHOA. CYI\II’ITC Ca M3YMCACHH, KATO HCTHHTE CyMH Hd HaHpaBCHHTﬁ
pasonH IIAFOC ansHaTaTa rmeuanda ca HaMaA€eHH C IpHU3HATUTC 321I'y6I/I 1 cymMaTa Ha MCKAUHHUTE
IIAAITIAHIIA, baaancosure CYyMH HAa aKTUBUTC U MACHUBHTE Ca IIPCACTABCHH ITO CACAHNA HAYHH!

2017
‘000 as.
OB61m1a cyma Ha HAIPABEHUTE PASXOAH, Bb3HUKHAAN ITO AOTOBOPH 28 140
[lpusuary meuaabu 3416
Cymur, bakTypHpaHu HA KAHEHTHTE (31 299
O6uo 257
[Ipusuartu xaro:
CyMu, ABAKIMH OT KAHEHTH 110 AOTOBOPH, IPH3HATH HA pea
» I'bproBCKH B3eManua” 841
CyMu, ABAMKHMH HA KAMEHTH 110 AOTOBOPH, IPH3HATH Ha pea
Apyru saabAkennn” (584)
11. Apyru B3emanus
2017 2016
‘000 as. ‘000 as.
Aemozmtu 18 6
Bsemannsa sa AAC 108 118
ITpeanmaarenn pasxoan - 123
Bsemanmsa or moaoTyeTHHARIIA - 20
126 267
12, ITapu u mapuyHE €KBUBAACHTH
IlapuTe ¥ MTAPUYHUTE EKBUBAACHTH BKAIOYBAT CACAHUTE EACMEHTI:
2017 2016
‘000 as. ‘000 as.
[Mapmunn cpeacrsa B Ganku B:
- 6bATApCKY A€Ba 2514 14
- €BPO 3816 4753
[lapy u apuYHN eKBUBAACHTH 6 330 4767

ApyKecTBOTO HfIMA GAOKHPAHY ITAPU U TAPHYHYU CKBHBAACHTIL
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13. CoGctBEeH KanuTAA

13.1. OcuoBen xanurTaa

PCI‘HCTPHPRHH}IT KaimuTaA Ha Ap}’?I(CCTBOTO ce cocron ot 20 000 HanmbAHO HAaTeHU AfIAA C
HOMHMHAAHZ CTOHHOCT B pasMep na 100 AB. 3a AAA, Benuxn ASAOBE Ca C IIPABO HA ITOAYYaBaHE Ha
AMBUACHT H AHKBHAAIIMOHEH AfA ¥ TIPCACTABAABAT €AHH TAaC OT O6LLIOTO C’b6paHI/I€ Ha
C'bApy}I(HI/H_[I/ITC Ha APY)KCCTBOTO.

2017 2016

Bpoi m3paAeHN 1 HAITBAHO IAATEHH AAAOBE:
B mauasoro ma roamnaTa 20 000 50
Wspasenn asaose - 19 950
bpo# uspasenn p HamrbAHO TAATEHHU ASAOBE - 20 000
O61 Gpoii Asa0Be, oTopusupann Ha 31 aexemspu 20 000 20 000

Eanoanven cobersenuk Ha Apyxectsoro wbm 31.12.2017 r. u 31.12.2016 r. e, kaxTo cAeaBa:

31 Aek. 31 aAex. 31 aek. 31 aex.
2017 2017 2016 2016

bpoii Bpoit
ASIAOBE % AAAOBE %

Atoc Aft Tu Coaynrpuc esA Copsucn
EOOA 20 000 100 20 000 100
20 000 100 20 000 100
13.2.  Apyru pesepsn
Bcuukn cymu ca B 000 as. ITpeonenku Ha HeTHUA AKTUB 1O

NAQH C Ae(DUHUPAHU AOXOAH

Caspo koM 1 anyapu 2017 . (143)
Bpyrra cyma na npeoieHKuTe Ipe3 TOAHHATA 36
Aarbpurn ebeKTH OT IIPeOLeHKUTE 4)
Caano koM 31 aexemspu 2017 . (111)
Bceuuku cymu ca 8 ‘000 as. Ilpeonenku Ha HETHHA AKTUB 11O

IIAQH C A€(DUHUPAHU AOXOAM

Caaao xbm 1 anyapu 2016 r.* (npensuncaeno) (128)
Bpyrna cyma Ha npeolieHKHTe IIpe3 TOAHHATA (17)
AagbuHn eheKTH OT IPEOLIEHKUTE 2
Caano xp™ 31 Aexemspu 2016 r. (143)

Ko 01.01.2016 1. magasmoro caano ma Apyrute pesepsn e npensuncaeno. Cymara ¢ HOAydena
KaTO AaKTIOEPCKATa 3ary0a KbM Tasu Aata - 142 XHA. AB. € HAMAACHA CbC CHOTBETHHUA I AAHDBYEH
AKTUB OT 14 XHA. AB.
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14. TIpoBusuu

baaancosure CTOMHOCTH Ha IPOBH3HUIITE MOYaT Al 6rbAaT l'IpCACTaBCHI/I, KAKTO CAeCABA:

[posusuu Apyru
IIPOBHU3UHU
‘000 as.
Baaancosa croftroct koM 1 stryapn 2017 1. -
Hawmrcaenn nposusun 66
Basancosa croitaoct kM 31 Aexemspu 2017 1. 66
2017 2016
‘000 as. ‘000 ams.

Texyru
[TpoBuanu 66 -
66 -

Ob6paTHOTO HpOABACHHE HA IPOBHUSHHU HA CTORHOCT 66 XHA. AB. ce 0¥aKBa HAH-KBCHO A0 2022 T.
15. Bu3marpaskaeHus Ha epCOHAAD
15.1. PasxoAu 32 nepconaaa

PﬂBXOAHTe 34 Bb3HATPDAXKAECHUA HA HepCOH?lAZ. BKAIOYBAT:

2017 2016

‘000 as. ‘000 as.

Pasxoan 3a samaatm (20 380) (20 989)
PasxoAm 3a conmaAHE OCUIYPOBKH (2175) (1997)
[Tposusus 3a mencuonnn obesrerenns coraacHo KT (40) (25)
Apyru (MeAHIIHCKO o6cAyKBane) (150) (141)
Pasxoau 32 nepconaaa (22 751) (23 152)

15.2. TlencuoHHM U APYTH 3aABAYKEHUA KbM nmepcoHasa

Ieucronnure u APYTH 33aABAMKCHHA KbM TIEpCoOHAAA, IpU3HATHA B OTYETA 324 CpI/IHaHCOBOTO
CbhbCTOAHHE, CC CBCTOAT OT CACAHUTE CyMH:

2017 2016
‘000 as. ‘000 as.
Herexymmu:

[IpoBusus 3a nencuonnn obesmerenus coraacao KT 202 189
HeTexyIm meHCHOHHY 3aABAMKEHHI KM IIePCOHAAR 202 189
Texymmu:

Harpynaun Hensmoassann OTITYCKH 715 823

3aIAaTH ¥ COLL. OCUIYPOBKU - 1854

Apyra KpaTKOCPOYHI 3aABAKEHHA KbM TEPCOHAAR 2422 2 801

‘TexyIm MeHCHOHHE U APYTH 32ADAKEHHA KbM IIepCOHAA] 3137 5478
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Texymata 9act oT 3aABAKEHHATA KbM IIEPCOHAAA IPEACTABAABAT 3AABAKCHHA KbM HACTOAIIH
CAY/KHTEAH HA Apy)KeCTBOTo, KOHTO CAEeABA Aa ObaAarT ypeaenn npes 2018 r. Kpartxocpouru
3aABANKEHAA KBM [TEPCOHAAA BH3HUKBAT TAABHO BLB BPB3Ka C HATPYIAHN HEH3IIOA3ZBAHN OTHYCKH
B Kpaf Ha OTYECTHUA IIEPHOA U IPOBU3HA 32 OOHYCH.

T'bIf KaTO HAMA CAYKHTEAH, KOUTO IIIE Ce nercrorupar npes 2018 r., IeHCHOBHNTE 3aABAMKEHUA
Ce OTYIHTAT KATO ABATOCPOUHIL.

Covraacno msucksammara Ha Koaekca Ha Tpyaa 1pu IpEeKpaTABAHE Ha  TPYAOBOTO
IPABOOTHOILIEHHUE, CAEA KATO CAYKHTEAAT € IPHAODHA IPABO HA IEHCHS 34 OCHIYPHTEACH CTaK
U BB3PACT, APYKECTBOTO € 3aABAKEHO AA My HSIIAATH ODE3INETEHHE B PasMep AO LIECT OPyTHH
paboTHH 3amAaTH. APYKECTBOTO € HAYHCAHAO IIPABHO 3aAbAMKEHHE 32 H3IAAIIAHE HA
0DBe3ITeTeH A HA HACTHTE AHIIA IIPY IEHCHOHUPaHe B ChOTBETCTBHE ¢ manckpanmara Ha MCC 19
L, Aoxoar Ha maeTnm Awmia” Ha 6a3a ma IIPOTHO3MPAHH HAAIAHHEA 3a caeaBarnure 40 roAnHm,
AFICKOHTHPAHHN KbM HACTOSIIHA MOMEHT C ABATOCPOYECH AUXBEH IIPOLICHT Ha Oe3PUCKOBH LEHHU
KHI¥A.

HpOM@HHTC B IIPOBH3NHTE 3a O6€3U,I€T€HH}I IpH IICHCHOHHUPAHEC CHrAACHO KOACKC& Ha TpyAa
IIpe3 TOAMHATA Ca HIPEACTABEHIT, KAKTO CACABA:

2017 2016

‘000 aB. ‘000 aB.

IMTpoBu3un 3a ICHCHOHHUPAHE B HAYAAOTO HA TOAMHATA 189 142
Axrroepcka (mewanba)/sary6a sa mepuoaa (36) 17
PasxoAn 3a TeKyIII TPYAOB CTAXK 40 26
Paszxoanm 3a Auxsu 9 4
ITposusuu 3a neHCHOHMpPAHE B KPas HA TOAMHATA 202 189

Ilpn ompesessime Ha TIEHCHOHHHTE 3aABAKEHHA €2 HSIIOAZBAHE CACAHHTC AKTFOEPCKH
AOITyCKAHMIA:

2017 2016

AMCKOHTOB IIPOLEHT 2% 2.34%
OyakBaH IPOLEHT HA YBEANYIECHUE HA 3ATAATHTE:

3a 2016 1. 2.9%

322017 r. 1% 3%

Caea 2017 1. 1% 3%

CpeAHA IPOABAKHTEAHOCT HA HUBOTA ITo pamnm or HCH ITo pamsm or HCH

CraTucTuxa 3a TeKy9IecTBOTO Ha IIEPCOHAAA IO Creries Ha Cremen ua

BB3PACTOBH TPYIIH OTTEeTASHE OTTErASHE

18 =30 13.1% 13%

31-40r. 8.7% 9%

41 -50r. 4.8% 5%

51 -60r. 1.7% 2%

Haa 60 . - -

PT)KOBOACTBOTO HA Ap}’)I(CCTBOTO € HAIIPaBUAO TE3HU HpeAHOAO)I(eHI/I}I CACA KOHCYyATAllMH C
HE3aBHCHUMH AKTFOCPCKY OLIEHUTEAM. Tesn AOIIYCKAHHA Ca M3IIOA3BAHU IpH OIIPCACAAHETO HA
pasMepa Ha IICHCHOHHHUTE 33ADAXKECHHUA 34 OTYCTHUTE IIEPHOAN U C€ CUUTAT 32 BB3MOXHO HAM-
Ao6paTa IIPpCIIEHKA HA PBKOBOACTBOTO. AeﬁCTBI/ITeAHI/ITC PE3YATATH obade Morar Ad Ce
pasAanBaT OT HaIIPpaBCHUTE IIPCAITIOAOXKEHU. HCCI/II'YPHOCT B OIICHKHUTC CbHINCCTBYBA 0COBEHO
II0 OTHOIICHMHEC Ha OYaKBAHUA IIpOIEeHT Ha HpOIVI}IHa B CMDBPTHOCTTA, AWUXBHTE, TEMIIA HaA
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TCKYYIECTBO HA ImepcoHaAa, TemMIa Ha HapaCTBﬂHe H2 pa6OTHaTa 3AIIAATA, B pa3mepa Ha ITAALITAHWA
HpH [ICHCHOHHPAHE HAH B YCAOBHATA 32 TAXHOTO IIOAy4YaBaHC U AD., KOUTO MOIAT Aa Bapupar
CBILICCTBCHO IIpH 6’1)A€H_[I/IT€ IIPpCHCHKH 32 3aADBAXEHHA Ha Apy}l{€CTBOTO 34 HM3ITAAILAHE Ha
AC(%)HHI’IP(AHH AOXOAH.

O6U_I21Tﬂ CyMa Ha Pa3XOANTE 34 O6€3U_ICT€HH}I nopu IICHCHOHHPAHE CbIrAaCHO KO/_\CKCﬂ Ha TPYAa,
IIpH3HATH B OTYETA 32 nedardbara HAU 3’111"}7621Ta u ApyTHA BCeODOXBATEH AOXOA, MOXKE A 6'I)A€
HpeACTaBCHa, KaxTO CAEABa:

2017 2016
‘000 as. ‘000 aB.

Paszxoam 3a IIEPCOHAAR

PasxoAn 32 TexyIIl TPYAOB CTak (40) (26)
Pasxoam 3a rmepconana (40) (26)
Pasxoan 3a Anxsu %) 4)
Axrroepcra rewanba/ (3ary6a), mpusHaTa B APyrHA BeeobxBaTen 36 (17)
AOXOA
OO6mro pasxoau, npusHaTy B 0TUeTa 32 Hewasbara nau
3ary6aTa u Apyrus BCeoGXBaTeH AOXOA (13) 47

PazxoanTe 3a AMXBU ca BKAIOUEHH B OTYeTa 32 revyanbaTa HAN sarybara u APYTHA BCeOOXBATEH
AOXOA Ha peA ,,Punancosu pasxoan”. Pasxoaure 3a TEKYIL TPYAOB CTaXK, IPEACTaBEHH IIO-TOPE,
Ca BKAIOYEHH Ha peA ,,Pazxoan sa mepconana”. ApyxecrBoro IIPH3HABA AKTIOEPCKaTa Iedyanba
HAH 3ary0ad, BB3HUKHAAAL 1Ipes TOANHATA, He3a0aBHO B APYTHA BCEOOXBATEH AOXOA.

16. T'uproBcxm 3aabAKeHTA

2017 2016
‘000 as. ‘000 as.

Texymu:
TBpProBeky 3aAbAKEHUSL 563 181
DUHAHCOBY ITACHBH 563 181
Texyim ThbProBcKku 3aAbAYKCHI 563 181

T'pr‘OBCKI/ITC 3AADBAKECHIA, OTPQ.BeHI/I B OTHECTA 34 qDI/IHaHCOBOTO CBbCTOAHMNE, BKAIOYBAT!

2017 2016

‘000 as. ‘000 as.

Koxa Koaa Xeaennx Ait Tu Copsucus EOOA 294 153
HosapTo OOA 38 -
I'pant TopaTor OOA 59 -
CCB Management Services GmbH 56 -
Westcon Group Huropean Opetations 20 -
Adva Korcyaranta OOA 11 -
Teaenop Boarapus EAA 10 -
[Mapm Copeucus EOOA - 21
Apyru 25 7

563 181
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Hermata Oasancosa CTOHHOCT HAa TEKYIIHTE THProBCKH 3aADBANKCHHA CC IIpHEMa 34 pasyMHa
HpH6AH3HT6AHa OIICHKA Ha CIIPABCAAMBATA MM CTOMHOCT.

17. AarbusY 3aABAYKEHUS

AaH”b‘IHI/ITe 3AABAKEHHA BKAKOYBAT!

2017 2016

‘000 as. ‘000 as.

Koprnoparusen sanbk 301 48
Apyru pambnu B cpotBercTBre cbe SKITO 50 40
351 88

18. Apyru 3aabaxenus

ApyraTe 3aAAKCHUS MOTAT A2 OBAAT OOOBINEHH, KAKTO CACABA:

2017 2016
‘000 as. ‘000 as.

Texymm:
3aABAKEHNA 34 YCAYTH IO IP. AOTOBOPH - 3
Cymn, ABAKEMHE HA KAHEGHTH 110 AOTOBOPH 584 -

584 3

Hermata Baaancosa CTOHHOCT Ha TCKYILIIUTE THPTOBCKH H APYIH 3aADBAKCHHA CE Hpmema 32
pasymMHa HpH6AH3HT€AHa OIICHKa Ha CIIpaBCAAHIBATA MIM CTOMHOCT.

Cymure, ABAKHMM HA KAHEHTH II0 aorosopn mpes 2017 1., ca cBBp3aHH ¢ AOroBOpU 32
IpeAOCTaBate Ha ycayru 1o sBHeapsasade Ha SAP ERP cmcremm. [lle 6baar IIPU3HATH KATO
npuxoa npes 2018 r., koraTo e ce H3BBPILAT YCAYTHTE.

19. ITpuxoau ot npoaaxbu

HpI’IXOAHTe oT HpOA&)K6I/I Ha APY)I{QCTBOTO MOTAT AAd 6T)A3.T AHAAMIWPAHH, KAKTO CACABA.

2017 2016

‘000 aB. ‘000 aB.

IMpuxoan ot IIPEAOCTABAHE HA YCAYIH 30 707 28 649
30707 28 649

B mpuxoante ca Brarogernn 1 479 xpa. AB., KOBTO ca IIPU3HATH BBB BPB3KA U TAABHO C [IOAYICHUTE
WHKEHEPHHTIOBU YCAYTH OT ApPYyXeCTBOTO COOCTBEHMHK, 3a TPaHC(OPMHpAHE BDBEKAAHE U
npuobIaBane Ha ABIIEPHOTO IPEAIPHATHE KbM mporecuTe Ha ATOC, KAKTO U 32 IIPOMAHA HA
HusHec-MoAeAa 32 OOCAYIKBAHE HA KAHEHTA.
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20. Apyru npuxoau

ApyI‘I/ITC UPHXOAH Ha Apymecn}m*o ca orT CB’praHH AHIA, KAHCHTH OT prnaTa ATOC, nu
BEKAIOYBAT:

2017 2016

‘000 as. 000 aB.

[NpecbaxTypupane Ha pasxOAH U THProBCKA HAALLCHKA 371 7
871 7

Apyrute mpuxoau ca (hOPMEPAHE OT HPoAakOa Ha cyma 851 XuA. AB. KbM KAHEHT OT ' pynara Ha
Koxa Koaa, permctpupan B crpamara, OCTaHAAATA JACT HPEACTABAABAT IIAATEHA THPTOBCKA
HAAIICHKA OT CBBP3AHHU AHIA B IyKOMHA.

21. ITeuaa6a o mpoaark0a HA HETEKYIIN AKTUBH

2017 2016
‘000 aB. 000 aB.

IIpuxoan ot nposaxba 28 -
Basancosa cTORHOCT Ha IPOAGACHHUTE HETEKYIITH AKTHBI (106) -
ITewaa6a or mpoaarxba HA HETEKYIIN AKTUBU 12 -

22. Pa3zxoau 3a MaTepuasn

PasxoauTe 3a MaTepHasu BKAFOYBAT: 2017 2016

‘000 as. ‘000 aB.

PesepBHI YaCTH 1 AP.MATEPUAAH (135) 21)
Kauneaapckn matepuasu (10) 2
Pexaamuu mareprasn 2 -

147) (45)
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23. Pa3sxoAu 32 BBHIIHY YCAYI'H

PﬂSXOAI/ITC 3a BbHIITHH YCAYIM BKAFOYBAT!

2017 2016
‘000 aB. ‘000 aB.

WmxenepuaroBn ycayru (2 056) -
Haem B2 odomc (1201) (1181)
Pasxoan 3a xoHCyATALIHH (661) -
AAMHHECTPATHBHE YCAYTI (138) (211)
BoHmmn yeAyru o mpoextn (115) (459)
[Mpopusnn (66) -
Teaecbonrnn yeayrn (64) (14)
Hezapucnm dprrancos oAuT (59) (10)
Kypuepcxn u TpancrioptHE yeayru (38) 1
Haer mepconana (25) (18)
Paszxoan 32 HaeMaHe Ha IePCOHAA (22) -
WuaTtepHeT Bpb3KH (11 (7
FOpuamdaeckn yeayru (7 (2)
ApPyru BbHIIHA YCAYTH (41) (32)

(4 504) (1935)

24. Apyru pasxoau

ApyruTte pasxoAn Ha ApyKeCTBOTO BKAIOYBAT:

2017 2016

‘000 aB. ‘000 as.

[IpeacTaBureAHn pasxoan (303) (194)
PasxoAn 3a KOMAHAHPOBKYU B 4y)kOwHA (164) -
Bayuepn 3a xpana (132) (137)
Pasxoawn 3a obygenne (90) (252)
AAHDIHO HEITPH3HATU PA3SKOAH (65) (37
PasxoAn 32 eAHOKPATHE AAHBIH (52) (40)
Apyrn (41) ®)
Pasxoan 3a Aapenus - (31
(847) (699)

25, PUHAHCOBU IPUXOAY U PA3XOAU

QunancosuTe pa3xoAH 3a HpCACTaBCHHTG OTYCTHH IIEPHOAH MOTAT Al 6'I)A3T aHaAI/ISI/IpaHI/I, KAaxTO
CACABA:

2017 2016

‘000 as. ‘000 as,

3ary6a oT MpoMAHA BB BAAYTHUTE KyPCOBE 110 B3EMAHHA 1 (23) (29)
3AADAYKEHUA

Pasxoam 32 GAHKOBU AMXBH H TaKCHU (D (13)

PaszxoAm 3a AMXBY ITO ITAQHOBE ¢ Ae(DUHUPAHE AOXOAU ) “4)

POuHAHCOBH PA3XOAH (33) (46)
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DuHAHCOBHUTE HpI’IXOAI/I 3a IIPCACTABEHHUTE OTYCTHH HepI/IOAH MOTraT Al 6”1)/_\21T ﬂHﬂAH3HpaHI’I,
KaKTO CAcABa:

2017 2016
‘000 aB. ‘000 aB.

Ilewanba oT mpomAHa BBB BAAYTHHTE KYPCOBE 110 B3EMAHHS H
3AADAKCHIA
@PuHAHCOBY IIPUXOAT 1 -

26. PasxoAn 3a AAH'BIIM BBPXY AOXOAQ

OwgakBaHnTe Pa3XOAN 32 AAHDBIIM, OASUPAHH HA IIPHAOKHMATA AAHDBYHA CTABKA 32 DbArapus B
pasmep Ha 10 % (2016 1.0 10 %), 1 AcHCTBHTEAHO IPHU3HATATE AAHDYHU HPUXOAHU B Ieyarbara
HAH 3ary0aTa MOTaT Aa O'bAAT PABHEHH, KAKTO CAEABA!

2017 2016

‘000 as. ‘000 as.

[IPEH3IHCACHH

ITewaaba nmpean AaHBYHO OOAAraHE 3124 2 501

Aanpana cTaBka 10% 10%

Ouaksag PAa3XOA 32 AAHDIIH BBPXY AOXOAA (312) (250)

Aarbuen edexr ot

Kopexnmu 3a mpuxoan, 0cBOGOAEHH OT AAHBYHO ODAAraHe 384 113

Kopexrum 3a pasxoAn, HEIIPUSHATH 324 AAHBYHE [EAH (573) (397)

Texyrir pasxoA 3a AAHBIM BBPXY AOXOAA (501) (534)
Orcpovyenn AAHBIHN IIPUXOAR:

Bosnuxsane w 06parHO IpoABACHME HA BPCMECHHH PA3AHKH 182 280
PasxoAn 332 AAHBIH BBHPXY AOXOAL (319) (254)
Orcpovenn sanpuun (Pa3xoAN)/ IPHXOAH, IPASHATH B APYT
BCeOOXBATEH AOXOA ) 2

Tloscuenne 8 HpeAOCTaB}I I’IH(i)OpIVIQ.L[I/IH 3a OTCpO‘ICHHTC AAHDYHY AKTHUBH W IIACHBM, BKAIOYBAIIla
CTOEIHOCTI’ITC, HpI/I3HaTI/I B ApyI‘I/I}{ BCeOOXBATEH AOXOA.



Vioc brarapus Koviereron Hegoep FOOA 35
Prnancon (amer

31 aewenwpy 201

¥
1

27. Kopexruu Ha MAPHYHUTE HOTOUM U IPOMEHHU B 0OOPOTHHAA KAIIMTAA

CAC/_\HI/ITG KOPEKIuH C Henaprlqu XapaxkTep 1 KOPCK]’.U/II/ITG 32 IPOMCHH B O60pOTHI/I}{ KaIlluTaA Cca
HaHpaBCHI/I IIO OTHOIIICHHE HAa Ci)I/IHaHCOBH}I PE3YATAT HA APY)KCCTBOTO TIPpCAH AAHDBIH C IICA
IIOAY‘IaBaHCTO Ha ITAapHUYCH IIOTOK OT OIICpaTHBHA ACﬁHOCTZ

Kopexuun 2017 2016
‘000 aB. ‘000 aB.

AMOpTI/ISQ.HH}I U O0e3IIeHKa Ha He(OHUHAHCOBY AKTHBH 185 278
OuHAHCOBU IPHKXOAN (1) -
DUHAHCOBH PasXOAU 24 42
Pa3sXOAH 32 AUXBI 110 TAQAHOBE C AeCPHHHEPAHN AOXOAU 9 4
Apyru - IpoMAHA B IICHCHOHHH 3aABAMKEHUSA KM IIepPCOHAAR 40 25
Iewanba ot mpoaamba Ha HepHMHAHCOBH AKTHBH (12) 2
Apyru - 8
O6mo xopexnuu 245 359
2017 2016

Hernu npomenn B 060poTHMA KaniuTaa ‘000 as. ‘000 aB.
[lpomsana B THProBeKHTE U APYTH B3EMAHUA (1 466) 1634
ITpomsma B THPrOBCKHTE H APYTH 3AABAKEHIA 2632 (6)
IIpomana B TEHCHOHHE B ADYIH 3aADAYKEHHA KbM ITEPCOHAAA (2 341) 33
IIpoMana B mpoBusnuTe 66 -
O06mo nmpomenu B 060poTHHA KamuTa (1109) 1661

28. CaeAxH CBC CBBP3aHU AHIIA

CB”I)p33HI/IT€ AHIIA Ha Apy?KCCTBOTO BKAIOYBAT CAHOAUYHHA CO6CT’B€HI/IK, CB’bp3aHI/I IPCAIIPUATHL
ITOA O6LLI KOHTPOA ¥ KAIOYOB YIIPpABACHCKH TIEpCcOHAA. Ako He e H3PpHUYHO YIOMEHATO,
TpaHSaKLU/II/ITC CbC CBDBP3aHH AHIIA HE Ca I/ISB'prlIBaHI/I HpH CIICIIHAAHN YCAOBHA M HC Ca
IIPCAOCTABAHY UAN ITOAY9IaBaAaHW HUKAKBU TapaHITAM. Pasyernnre CyMH OBHKHOBEHO ce H3nAaImaT
1o O4HKOB IIBT. CACAKI/ITG CbC CBDBP3AHH AHIIA CC OTHACAT CaMO AO IIPEAOCTABAHE Ha HAMU
ITOA3BAHE HA CTOKM U YCAYI‘I/I oT CB”bpSaHH HpCAHpH}ITI/IH TIOA O6LLI KOHTpOA.

28.1. CaeAku cbc cobOCTBEHHUKA

ITpes 2017 r. me ca IIPEAOCTABAHU YCAYTH KbM AToc Al Tn Coaymrpac Ena Coepsucnc EOOA
(2016 r — 6 xmaA. AB.). ITokynkure Bp3amsaT Ha cTofimocT 1 545 xuA. AB

OcnoBna wact OT mokynkute, Ha cTofrHOCT 1 469 XMA. AB. IIPEACTABASBAT IIOAYIEHH YCAYTH 32
TpaHCOPMHpAHe, BbBEKAAHE U IPHOBIIABAHE HA ABIIEPHOTO IIPEAITPUATHE KBM IIPOLIECHTE Ha
Aroc. Cymata e BKAIOYCHA B MHKEHEPHHTOBHTE yCAYTH. Texyrure saabakenus koM 31.12.2017
r. Bp3Au3aT Ha 1 270 XHA. AB.
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28.2, CaeAxm C APyIH CBBP3aHH AUNA IIOA OOII KOHTPOA

o TIpoaaskOu 1 ITOKYIIKE HA YCAYTH

2017
‘000 as.
IIpoaax6a Ha ycayru
Aroc Aff Tu Copsucuc, Beankobpuranus 20
Aroc Unreprenrsapa, Ppaniys 1
O6mmo npoaaxk6a Ha ycAyru u (pakrypupana HaAEHKA: 21
IMToxynkn Ha ycayru
Atoc At Tu Coayursic ena Cepsucuc, ABctpus 509
Atoc HMureprernrsaba, Ppannna 227
Atoc udopmesinrpa Texmoaaamn, Iepyans 20
Atoc Att Tu Copsucuc, Beaukobpuranns 19
Artoc Xoaanaus 11
Artoc I'nobar Aeausbpu LenTsp, [Noarma 11
Atoc 'aoban At Tu Coayursae ena Copsucuc, Uuans 4
Atoc Mureprenrsaba, ['epmanms 2
OO6mro moxynku Ha yCAyrn 803

28.3. CaeAKH C KAIOYOB yIIPABACHCKH IIEPCOHAA

KoM kpas ma 2017 1., kakto m xpM kpag Ha 2016 I., KAFOYOBHAT VIIPABAEHCKH ITEPCOHAA HA
3 b

ApyxectBoro ce cbcroum or 5 CAYKHTEAN HA DDKOBOAHA ITO3WIIHA. Bb3HarpakAeHHATA Ha

KAJOYOBHUS YIPABACHCKH IIEPCOHAA BKAIOUBAT CACAHHTE PA3XOAU:

2017 2016
‘000 as. ‘000 as.
Kparkocpounu sp3narpaxaenus:
3arraaTH, BRAFOUHTEAHO GOHyCH 533 298
PasxoAu 3a conmmaauu OCHIYPOBKU 15 39
OG0 Bp3HArpaskAeHnA 548 337
29. PasueTn ChC CBHP3AaHM AUIA B KPas HA TOAMHATA
2017
‘000 aB.
Texymu B3eMaHUA OT:
- APYTH CBBP3aHH AHIIA ITOA OOLI KOHTPOA
Atoc At Tu Copsucuc, Beanxobpuranus 9

Atoc MuTeprenrsapa, Qpannus 2
OO6m10 TeKyIM B3eMAHUs OT CBHP3AHH AUIA 11
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Texymm 3aAbAKEHAS KHM:

- COGCTBEHHAN

Atoc Aii Tu Coayrrsrc Ena Copsucuc EOOA 1270
- APYTH CBBP3AHI AHIIA TTOA ODIIL KOHTPOA

Aroc Mareprerrsapa CAC Copsuc, Ppanrus 227
Atoc At Tu Coaynrpnc ena Cepsucuc, AscTpus 58
Aroc Madopwmeiinrsa Texnoaaarnu, ['epnara 20
Atoc A# Tu Cepsucuc, Beankobprranus 19
Atoc Xoaaaans 11
Atoc I'nohan AeAusbpu HenTnp, [Moarmra 11
Atoc I'nobaa A Tu Coayursuc ena Copsucrc, aans 4
Atoc MurepHernrpupa, I'epmanns 2
OO6mo0 TexyIm 3aABbAKCHHA KbM CBEHP3AHT AU 1622

HPO/_\Q}K6HT€ Ha W ITOKYIIKHTC OT cm)psal—m AHIIA Ce U3BDPIOBAT II0 AOTOBOPCHH IICHH.
HeHBL\rbA}KCHI/ITC CaAAa B Kpaid Ha TOAMHATA Ca H€O6€3H€‘I€HH, De3sAmMXBEHN K YPEHKAAHCTO UM CC
H3BBbPIIBA C HapI’I‘IHI/I CpeACTBZL. 3a B3E€EMAHMATA OT H 32ADAKCHHATA KbM CBT)pSaHI/I AHIIA HE Ca
HpeAOCTaBCHH HAHM ITOAVYIEHH rapaHume

30. AusuaeHTH

3a 2017 1. ppKOBOACTBOTO Ha ApyectBoTo He e IPEAAOKHIAO H3ITAAIITAHE Ha AMBHAEHT. [Ipes
2016 1. e H3ITAATEH AMBUAEHT B pasmep Ha 2 276 XHA. AB.

31. YcaoBHU macusm

Kenm kpas ma 2017 1. m na 2016 r., ApyxecTBOTO HAMA OTKPUTH YCAOBHU MTACHBH.

32. Kareropun (pMHAHCOBH aKTUBY H MTACUBU

baaaucosure CTOMHOCTH Ha CPI/IHQIHCOBI/ITC AKTUBH M IIACHBH Ha Apy)KCCTBOTO MOTaAT Aa 6"bA9.T
TIPCACTABEHH B CACAHHTE KaTeI‘OpI/II/IZ

POuHaHCOBY AKTHBH Tlosacuenue 2017 2016
‘000 AB. ‘000 as.

Kpeaurn n B3emanms:

Tbproscku B3eMaHms 10 2 645 2528
Bsemanusa oT cBbp3aHu ANLA 29 11 -
Apyru B3emanmns 11 18 6
Ilapwm u mapuvHE eKBUBAACHTH 12 6 330 4767

9 004 7 301

Dunancosu nacupm IToacaenue 2017 2016

‘000 aB. ‘000 as.

POuuancosu ITACHUBH, OTYHUTAHH IO al\/IOpTI/I3I/Ip2.Ha

CTOMHOCT:
TBproBeku 3aAbAKEHUS 16 563 181
3aABAKCHET KbM CBBP3aHU AHIA 29 1622 -

2185 181




Aroc b BATADIE Nosinersien Heonosp FOOA L

Ounancon oo
3 onesesspn 2017 5

Broxre moscuenne 4.11 3a I/IHCPOP}VI?LL[I/I}{ OTHOCHO CYETOBOAHATA ITOAMTHKA 34 BCIAKA KaTCropyd
CPPIHH.HCOBH I/IHCprIVI(‘IHTI’I. Onucanpe HA DOAWTHKATA U LIEAHUTE 3a ynpaBAeHHe Ha pHCKa Ha
Apy}I(CCTBOTO OTHOCHO q)HHaHCOBHTe I'IHCTPYIVIGHTH € IIPECACTABECHO B ITOACHCHUC 33,

33. Puckose, cbpp3ann ¢ (PUHAHCOBUTE HHCTPYMEHTH
IeAn u moAnTHKA HA PHKOBOACTBOTO IO OTHOIICHUE YIPABACHUE HA PHCKA

APY}KCCTBOTO € U3AOXKEHO Ha PaSAH‘IHH BHAOBE PHCKOBE IIO OTHOIIECHHC Ha CbI/IHaHCOBI/ITC Ccu
HHCTPYIVICHTI/I. 3a noBeue I/IHCi_)OpMaLII/IH OTHOCHO CpI/IHaHCOBHTe AXTHUBH M ITACHBH IIO KATCTOPpHH
Ha APY)KCCTBOTO BroxTe modgcrnenme 32. Hal-smaunmmure C]bI'IHﬂ.HCOBI/I pI/ICKOBC, Ha KOHTO ¢
H3AOXECHO APY}KGCTBOTO Ca ras3apeH pPicK, KpﬁAHTCH PHCK M AMKBHMAEH DHCK.

praBACHHCTO Ha PHCKa Ha Apy}KCCTBOTO CC OChbIICCTBABA OT I.[eHTpaAHaTa AAMUHUCTPANMA Ha
,A,pY)KCCTBOTO B C"I)TPYAHH‘ICCTBO CbhC YHIPaBHUTCA4L. HpHOpHT@T Ha p’bKOBOACTBOTO € Aa OCHUIypHu
I(paTKOCpO‘{HPITe u CpCAHOCpO‘IHH IIapUYHH ITIOTOLH, KATO HAMAAY U3AATAHETO CH Ha CpHHaHCOBI/I
I1azapm.

Hﬂﬁ-CrbU_ICCTBCHI/ITC Ct)I‘IHaHCOBI’I PHUCKOBE, HA KOHTO € M3AOKECHO Apy)KeCTBOTO, Ca OIIHCAaHH I10-
AOAY.

33.1.  Amaan3 Ha ma3apHUs PUCK

BeaeacTsre Ha msmoassamero Ha (DHHAHCOBH HHCTPYMEHTH ApPYKECTBOTO € H3AOKEHO Ha
IIA3APEH PHCK U ITO-KOHKPETHO HA PHCK OT IPOMCHH BbB BAAYTHHA KyPC, AUXBEH PHCK, KAKTO U
PHCK OT IIPOMAHATA HA KOHKPETHH IIEHH, KOETO CE ABAKH Ha OIICPATHBHATA M MHBECTHLMOHHATA
AelHOCT Ha APYKECTBOTO

33.1.1. Baayren puck

Io-roasmara wacr OT CACAKHTEC HA Apy}KCCTBOTO C€ OCbIICCTBABAT B 61>Arapc1<1/1 ACBA.
qy}KAeCT‘paHHHTC TpaHBﬂKHI’II’I Ha ,APYX(CCTBOTO Ca ACHOMHHHPAHH TAABHO B CBpO 1 HEC M3AATAT
Apy}KCCTBOTO Ha BaAyTEeH pI/ICI{.

33.1.2. Auxsen puck

Konm 31 aexemspu 2017 r. ApymecTBOTO HE ¢ HSAOKEHO HA PHCK OT IIPOMAHA HA NA3aPHUTE
AMXBCHH IIPOLEHTH, 3aII0TO BCUYKH (PUHAHCOBM AKTHBH M IIACHBH Ha ApPyMKECTBOTO ca ¢
cbuKcHpaHN ANXBEHH IPOLEHTH.

33.2. AmnaAus Ha KPEeAMTHHA PUCK

erAI’ITHI/I}IT pI’ICI{ IIPEACTABAABA pHCK%T AAACH KOHTPATCHT Aa HE 3AIIAATH 3AADBAKEHHIETO CH KbM
AP}DKCCTBOTO. Apy)KCCTBOTO € H3AOMCHO Ha TO3H PHCK BDLB BPB3Ka C pa3AI/I‘IHI/I CpI/IH?LHCOBH
I/IHCTPYI\/ICHTI/I, KAaTO BDBb3HHKBAHC HA B3CMAHHNA OT KAUCHTH CBbP3aHN AHIIA, ACTIO3UTH U Ap.
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HMsaaranero Ha APY)I{CCTBOTO Ha KPCAHTCH PHICK € OI‘paHI’I‘ICHO AO pa3Mepa Ha OAAAHCOBATA
CTOWHOCT H2 CbI/IHaHCOBI/ITC AKTHBH, IIPHA3HATH B Kpasd Ha OTYCTHUI HCpPIOA, KAaKTO € ITOCOYECHO
TIO-AOAY:

2017 2016
‘000 aB. ‘000 as.

I'pymu cuaancosu akTHBY — OAAAHCOBH CTOHHOCTH:

TBproseky B3eMaHus 2 645 2528
Baemanmsa ot cebpsanu Ania 11 -
Apyru Bzemanns 18 6
[lapw m mapryHN eKBUBAACHTH 6 330 4767
Baaaucosa croinocr 9 004 7 301

APY}KCCTBOTO pCAOBHO CACAH 34 HEHM3ITDAHCHHECTO H4 3aADBAKCHIATA HA CBOM KAHUCHTH U APYI‘I/I
KOHTpaI’CHTI’I, YCTAaHOBCHH HHAUBHAYAAHO WA Ha I’pyHH, M HM3IIOA3Ba Ta3u I/IH(i)OpI\/IaI_[H}I 3a
KOHTPOA Ha KPCAI/ITHH}I PHCK. TloAwrnka ma APY}KCCTBOTO € Aa I/ISB’pr_HBa TpaHSaKIH/II/I CamMoO C
KOHTpal"CHTI/I C AO6'I)p KPCAI/ITGH peﬁTIIHF. P'IDKOBOACTBOTO Ha APY}KCCTBOTO CYNTa, Y€ BCHYKN
I‘OpCCHOMeH’dTI/I (i)I/IHaHCOBI/I AKTHUBH, KOUTO HC Ca OuAn 0663H€HHB2{HH HUAW Ca C HACTDBIIMA ITAACHK
apes TIPCACTABCHUTE OTUYETHHU HCPHOAI’I, ca CbI'IHaHCOBI/I AKTHUBU C BHCOKA erAI/ITH’d OIICHKA.

APY}KCCTBOTO HEC € Hpe/'_\OCTaB}IAO (bHHaHCOBPITC CH AKTHBHU KaTO OOe3IIedeHne 1o APYTI/I CACAKH.
Koum AaTaTta Ha CpI/IHaHCOBI/I}I OTHET HAKON OT HCO6€3H€HCHI/IT€ THPTOBCKHM B3CMAaHMA W B3CMaHUA
OT CBBP3aHK AHIITA CA C U3TCKDA CPOK Ha ITAaIlIaHE. B'I)3paCTOBaTa CTPYK’I'ypa Ha HCO6€3L[€HCHI’ITC
HpOCpO‘ICHI’I @HH&HCOBH AKTHBH € CACAHATA:

2017 2016

‘000 aB. €000 as.

Ao 3 Mmecera 11 2795
O61mo 11 2795

Ha 6asara Ha I/ICTOpI/I"IeCKI'I IIOKA3aTCAH, PDBKOBOACTBOTO CUMNTA, e KpeATHATA OIICHKa Ha
'I*pr’OBCKI/I B3CMAaHHA, KOUTO HE Ca C U3TCKDA ITAAEK, € A06pa.

KPCAI/ITHI/I}IT PHCK OTHOCHO HapI/I n HapI’I‘IHI/I CKBUBAACHTH CE€ CYHTA 32 HCCDHIIICCTBCH, TBH KATO
KOHTpaFCHTI/ITe ca DaHKH c A06p’d pCHYTaLU/I}I 1 BHCOKa BBbHIITHA OIICHKA Ha KPCAI/ITHI/IH pCI\/'ITI/IHI“‘

baaancosnte CTOAHOCTH OIUCAHHI HO—FOPC, HpeACTaBA}[BaT MAKCHMAAHO BBb3MOMXHOTO H3AATaHE
Ha erAI/ITCH PHCK Ha ,A,py)KCCTBOTO IO OTHOIIECHHC HA TE3HU CpI/IHaHCOBH I/IHCTPYMCHTI/I.

33.3. Amaau3 HAa AUKBUAHUA PHCK

AMKBHAHUAT PHCK IIPEACTABAABA DPHCKDT APYIKECTBOTO Ad HeE MOMKE A4 ITOTACH CBOHTE
3AABAMKEHHA. APYKECTBOTO ITOCPEILA HYKAUTE CH OT AMKBUAHH CPEACTBA, KATO BHHMATEAHO
CACAH MAAIIAHMATA 11O ITOTACHTEAHHTE IMAAHOBE HA ABATOCPOYHHTE (PHMHAHCOBU 3aABANKEHUS,
KAKTO ¥ BXOAAIIMTE M HM3XOAAIIM IAPUYHHU ITOTOIM, Bb3HMKBAIIN B XOAA Ha OIIEPATUBHATA
Aeitoct. Hy:AHTe OT AMKBHAHE CPEACTBA CE CACAAT 32 PASAHYHU BPEMEBH [TEPHOAH - CREAHEBHO
U eKECCAMUYHO, KaKTO M Ha 0asarta Ha 30-AHeBHM Iporaosu. HyKANTe OT AMKBHAHH CPEACTBA B
ABATOCPOYEH HAAH - 32 repruoan ot 90 u 180 Amwm, ce onpeaeasT MeceqHO.
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Kom 31 aexenmspr 2017 1. mapexute HAa AOTOBOPHUTE 3aABAIKCHUL Ha APYKECTBOTO (ChbABPIKALLH
AMXBEHU ITAAIIAHHA, KBAETO € IPHAOKIMO) ca OOODIICHH, KAKTO CAEABA:

Ilosacuenne Texyrn
31 aexemspu 2017 . Ao 6 mecena
‘000 as.
TbproBeKy 3aABAKEHNT 16 563
3aAbAKEHHA KbM CBDP3AHH AULIA 29 1622
O6ur0 2 185

B npeAXOAHUTE OTHETHH MEPHOAH ITAAEKHTE HA AOTOBOPHHTE 3aAbAKEHHS Ha APYKeCTBOTO ca
0BODIIEHH, KAKTO CAEABA:

Iloscuenue Texymu
31 aexemBpu 2016 r. Ao 6 mecena
‘000 am.
T'bproBekn 3aABAKEHNS 16 181
OG61o 181

CTOﬁHOCTHTﬁ, OIIOBCCTCHH B TO3H 2AHAAH3 HA ITAACKHTE HA 3aADAXKEHHATA, IIPCACTABAABAT
HCAI/ICKOHTI/IPEIHI/ITG IapuYHNT ITOTOIIM ITO AOI‘OBOpHTe, KOHTO MOTraT Aa C€ pa3AuvaBaT OT
63AaHCOBI/IT€ CTOHHOCTH Ha 3AADAKECHUATA KbM OTUCTHATA AATA.

Punancosure AKTHUBH KAaTO CPEACTBO 3a YIOPABACHHUEC HA ANKBUAHHUA puck

HpI/I OLICHABAHETO U YIPABACHHETO HA AHKBUAHMI puck APYH(CCTBOTO OTUYHUTA OYaAKBAHUTE
TIApHUYHH IIOTOIU OT CpI/IHaHCOBI/I HHCTPYMCHTH, ITIO-CIICTUAAHO HAAUYIHATE ITapUY9IHN CPEACTBA U
TBHPrOBCKH B3EMAHUS. CBrAacHO CKAFOYEHHTE AOTOBOPH BCHYKH HAPHYHH IIOTOLUH OT THPTOBCKH
H APYTH B3EMAHWA CA ADAXKUMU B CPOK AO IIECT MecCena.

34. IToauTuka ¥ IPOLEAYPH 34 YIPABACHUE HA KATIATAAL

HCAI/ITe Ha Apy;KGCTBOTO BDBB BPBb3Ka C YIIPAaBACHHIEC HA KAITUTAAQ Ca:

® Aa OCI’II'ypI/I CIIOCODHOCTTA Ha APY)KCCTBOTO Ad IIPOABAMKH A2 ChIIECTBYBA KaTO ACﬁCTBamO
HPCAHPI/IHTHC; )5

® Aa OCI/II'ypI/I AACKBAaTHA peHTa6I/IAHOCT 3a CO6CTB€HI/IHI/IT€, KATO OHPCACA}I neHaTra Ha
HPOAYKTI/ITC 1 yCAYTHUTE CH B CBOTBCTCTBHE C HBOTO HA pHCKa.

Apy)l(f:CTBOTO H36A}OAaBa KanuTaaa Ha 623aTa Ha CHhOTHOLIICHHETO Ha KarmmraAa KbM 06Lua'ra cyMa
Ha aKTHUBUTE. Apy}KeCTBOTO OIIpCAEAA KaIlMTaAa H4 OCHOBATa Ha 0aAAHCOBATA CTOMHOCT Ha
cobcerBenns KaITuTaA, IIPEACTABEH B OTYETA 32 @I’IH&HCOBOTO CbCTOAHME.

[eaTta ma ApysecTBOTO € Aa [IOAABPIKA CPOTHOIIEHHETO HA KaIUTaAa KbM OOIAaTa Cyma Ha
AKTUBUTE B PA3YMHHU IPAHHIIL.



Ao boaapos Koviecomwen Lewosp FOOA
Duaucos o

3T ackesspn 2017

KarmmuraasT 3a IIPEACTABEHHITE OTYETHH HGPHOAH MOMKE Aa 6rbA€ aHaAI'ISI'IpaH, KAKTO CAEABA!

2017 2016

‘000 aB. ‘000 aB.

CoOcTBeH KAITHTAA 5113 2276
O06mo akTuBH 11 638 8 215
CrporHonienne Ha COGCTBEH KAINTAA KbM ODINO AKTUBHI 1:2.28 1:3.61

MameneHnero Ha ChOTHOIIEHMETO mpes 2017 1. ce AbAIKH TAABHO HA ITOAOKHUTEAHHUAT pesyATaT
3a 2017 1. ¥ H3MEHEHHUETO HA TEKYIIIUTE M HETEKYIINTE aKTHBH Ha APYKecTBOTO.

APYH{ECTBOTO yiIpaBAsABa CTPYKTYPQTa Ha EKaIlgTaAa H IpaBn H€O6XOAHMI/IT€ KOpEKIIHN B
CHOTBETCTIBHIE C TIPpOMEHUTE B MKOHOMHYIECKATA obCTAHOBKA U PHCKOBHTC XAPAKTCPHUCTHUKH Ha
CbOTBCTHHUTC AKTHBH.

APY)KCCTBOTO HC € IPOMCHAAO EAWTE, TOAUTHKATE 1 HpOHCCI’ITC 3a YIPaBACHHC Ha KalIMTaAa,
KaKTO M HAYHHA HA OHPCACA}IHG Ha KallkuTaAa IIpes HIPCACTABECHUTE OTIYCTHHI HepI’IOAI/I.

35. Cor0urtua caeA Kpas Ha OTYCTHHA MEPHOA

He ca sp3umkHasn xopurupanw coOuTHs MEKAY AAaTaTa Ha (DHHAHCOBHA OTYET ¥ AaTaTa Ha
OAOOpEHHETO My 32 myOAmKyBarxe.

36. Oaobpenue na puHAHCOBHA OTUET

Quaancouar otder kbM 31 Aexemspu 2017 r. (BRAIOYHTEAHO CpAaBHHTEAHATA HHMDOPMAIINS) €
oAODpen 1 mpueT OT PBKOBOACTBOTO Ha Apyxecrsoro Ha 30.03.2018 1.



