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CYETOBOJEH BAJIAHC
3a ronnuara, npukmousaiua Ha 31 nexemspn 2015 r.
(Benuku cymu ca B X1isii J1ea, 0CBEH aKo He € YIIOMEHATO Jpyro)

2015 2014
Herexymn akTusn
Avrzompaiinn mamepuwinu akmuen
Kommorspha Texnuka 2 2
MalluHu, ChopbikeHHs u 00opyBate 15 15
CronaHcku HHBEHTAp 8 8
Obuo 25 25
Awizompaitnn nemamepuanuu axmuen 24 24
Omcpouenu danvunu akmuen 2 2
Benuico Herexyuin akTHBH 51 51
Texymn akTupn
Mamepuannu sanacu
Marepuanu 1 1
Croku 2 3
Oano 3 4
Biemanun
Bsemauns ot kinenru 38 84
Hpyru B3emanus ot drokera | |
B3emaHus no rapaHimi u genosuru 1 |
Odugo 40 86
Hapuunu cpedcmea
[Tapuunn cpenctra B Gpoii 2
Odugo - 2
Benuko Tekyun akTusn 43 92
Benuko akrusn 04 143
CobeTBeH KanuTas
Pezucmpupan kanuman 1 1
Hepasnpedenena nevanoa
Ileuanba (3aryba) ot npeaxoaHu nepHoan (82) 322)
[levanba (3aryba) ot Texyumms nepuosn (30) 240
Odwo (112) (82)
Benuko coberBen kanutan (111) (81)
Texywn nacusn
3aabmKeHHs KbM J0CTaBYHILH 170 170
KpaTkocpounu 6aHKoBH 3aemMH 1 0BBpApadTH 2 23
3aabIsKeHNs 110 THPrOBCKH 3aeMH 28 26
3a/bIDKEHIS KbM [epcoHaa 5 4
3aabaKeHus KbM COLIHATHO OCUTYPABAHE - |
Ob1mo 205 224
Benuko nacusu 205 224
Benuio cofeTBen kannTasa v nacHen 94 143

01.03.2016r
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OTYET 3A IPUXOAUTE U PA3XOJIUTE

3a ronnnara, npuxilousaia Ha 31 nexemepu 2015 r.

(Benuky cymu ca B XWIsiii 1eBa, OCBEH aKO HE € YNOMEHATO APyro)

2015 2014
IMpuxoan ot peiinoerra
ITpuxoan ot npojaxGa Ha cTOKH 1 119
Hpyru npuxoau 2 361
Odngo 3 480
Pa3xoan no HKOHOMHYECKH C/IeMEHTH
Pasxonu 3a MmatepHau - (13)
Pazxonu 3a BBHIIHY YCyTH H (77)
Pasxonn 3a nepconana (1) (55)
AmopTH3anus - (31)
banancora cTOIHOCT HA NpoO/IAIeHHTe AKTHRH (N (35)
Hpyrn onepatneiu pasxoan (25) (6)
Benuxo onepatusuu pasxoan (28) 237)
Muua”coBH npuxoan (pa3xoan)
[Tpuxoan (pa3xoan) 3a AUXBH
Paszxonu 3a nuxpu no 6aHKOBH KpeanTH (-) (2)
Pasxoau 3a IUXBH 110 THProBCKH 3aeMu (-) (4)
[puxoamn oT NUXBH [0 TEPrOBCKHU 3aeMH 2
O6wuo (5) (4)
Hpyru puHaHcoBH NpUX0AH (pasxoam) (h
BaHKOBM TaKCH H KOMHCHOHHMU (-) - (1
Benuo dimancosn npuxoan (pasxonn) (5) (5)
[Meuanda npean obaarane ¢ AANBIH (30) 238
Pasxomn 3a gansuu BLpXy nevandara 2
Pa3xo/ no oTcpoueHH JaHblin 2
Herna neyanda 3a nepuoja (30) 240
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OTYET 3A ITAPUYHUSI TIOTOK

3a roamnara, npukmouBaa Ha 31 nexemapu 2015 r.

MOSICHHUTEJIHU BEJIEXKKHW

(Benukn cymu ca B XHISAH JICBA, OCBEH aKO HE € YIIOMEHATO JApyro)

[Tapuunu notoun oT onepaTHrNAa jeiinocT
[MocTbrnenus or knnentn u apyru aedbutopu
[lnamanys Ha 10CTaBUMIM U IPYTH KPEIUTOPH
TTnamanus, cBbp3aHi ¢ TPYAOBH Bb3HArPaXKAEH s
bankosu TakcH 1 APYrH KOMUCHOHHH

[Tapu4nu noToun oT HHBECTHIHOHHA AeiinocT
Ilpenocrarenn 3aemu

[Inawanus no npefocraseny 3aeMu

[Tonyuenn nuxBH

[MTapuunn noroun ot punancosa aeiinocr
[Monyuenu 3aemu

[TnamaHus no nosyueHu 3aemMu

[lnarenu NHXBH 110 3aemMu
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Herno (namanenue) / ysenuueHue Ha NAPHUIHUTE CPEJICTBA W NAPHYHNTE

CKBHBAJICHTH

[Tapuunn cpepcrra 1 napuuHu eksueanentu Ha 01 snyapu

l'lapuqlm CpeacTsa H NAapHYHH €KBHBAJIEHTH HA 31 ACKEMBPH

2015 2014
23 523
(n (156)
(1) (69)
(D (N
20 297

(5)

6

1

2 2
23 91

(42) (390)
(3) (13)

(22) (312)
2 (13)

2 15
- 2
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OTYET 3A COGCTBEHUS KAIIUTAJI

3a ropunara, npukmoysaiia Ha 31 nekemspu 2015 T,
(Beuwuku cymu ca B XHIALH JIEBA, OCBEH AKO HE € YIIOMEHATO APYro)

Harpynana

OcHoBen O6mo

KanuTan neuada(zaryba)
Ha 1 Slnyapn 2014 1 (322) (321)
(DHHAHCOB PE3YJTAT 3a Neproaa - 240 240
Ha 31 nexemBpn 2014 1 (82) (81)
®uuancoRr pe3yniTar 3a nepuojia - (30) (30)
Ha 31 nexemBpn 2015 1 (112) (111)

01.03.2016r
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MNOACHUTEJHHU BEJIEKKH

1.Ilpagen craryr

®unancorust otyer Ha Su Kodm Gpeiik OOJI (JIpysecTBoro) 3a ropnuara, NpUKIoYBala na 31aexkemMBpH

2015 r. e onobpeH 3a H3KaBaHe ChITIACHO pelleHue Ha Yrpasurens ot | 1 anpun 2016r.

Sn Kogu Bpeiik EOOJT ¢ perucTpupano B ThProBCKHs PEFHCTBP BOJACH OT ATEHLMSTA 110 BIHCBAHUSTA KbM
MUHHCTEPCTBOTO 1A NpaBoChAHeTO Ha Peny6inka Buarapus. AxpechT na peructpauus e rp.Bapua, yn. ﬁocut]l

Crosnos 15, er. 4, an. 4, Brirapus. ®dunancosata roanna na JIpyecTsoTo npukmousa Ha 3 | JIEKEMBPH.
OcHOBHIST npesMeT Ha fieitHocT Ha JIpyskecTBOTO € KaeTapus 1 PecTOPaHTLOPCTBO

Cobersenuun B JlpyxecTBOTO ca hU3MUECKH H IOPHANUECKH HNa (BITK Oenekka 3.7).

2.1.ba3a 3a 13roTesINE HA (PUHAHCOBNS OTHET

O nonosicens

HpyecTBOTO M3roTBA H NpeAcTaBs (UHAHCOBHTE ¢ OT4YeTH Ha Ga3a HaumoHanuure CTaHAApTH 3a (MHAHCOBH
OTHETH HA MAIKH W CPEAHH MPEANPUSTHS W B ChOTBETCTBUE € M3NCKBAHHATA HA OBJIrApCKOTO THPTOBCKO W
CUETOBO/IHO 3aKOHONATEJNICTRO,

lopuinnyre pUHAHCOBH OTUETH €A U3TOTBEHH NPH CMA3BAHE HA NPUHIMNA HA HCTOPHYECKATA IeHA.

Hetnicmeaujo npednpusmue
Hacrosmmar ¢unancos otuer ¢ u3roTBeH Ha Gasa JeficTBalo NpeanpusaTHe B pe3yiTaT Ha npeuenka Ha

PBKOBOJICTBOTO, Y€ NPEANPHIATHETO € CMOCODHO Jia NPOALILKH JAeHHOCTTA CH KaTo JelicTBalLo.
2.2 CpaBHHTEJHH JAHHH

ﬂ,py)l(ECTBOTO Npeacrass W OMOBECTABA CPABHUTEIIHA nn(])opmaul-m OT NPeaXoaHHA OTUETEH NEPHO/, 3d BCHUKH
CYMH, OTHETCHH B HACTOSMIIMUA (])HI-[E!HCOB. Kbaero e neodxoaumo CPaBHHUTECIIHUTE NaHHW ca ])BKHHC]I(])IIL{HPHII

(npemlu-rcneuu), C [eJT ChIIOCTABHMOCT CNPAMO MPOMEHH B MPEACTaBIHETO B TeKyllaTa roanHa.
2.3 CoblllecTBEeHH CHETOBOJAHM MPEUCHKH, Ilpllﬁ.ﬂllB!lTeJ’lHll OLHEHKH H NPeANnOJIOKEHHSI

H3roresineTo Ha (!)HHEIHCOBI‘IH OTHET HaJlara pLKOBOACTBOTO [1a HanpaBH NMPELEHKH, ﬂpl]ﬁJ’lIlSl[TeﬂHll OLEHKH H
NMPEATONOKCHHA, KOWUTO BJIHAAT BBHPXY CTOIHOCTTA HA OTYETEHHTE AKTHBH H NacHBH, H OIOBECTIBAHETO Ha
YCJIOBHH NACHBH KbM Jdrara Ha CUYETOBOIHUS 6EU'IRHC, KakKTO M BBPXY OTHETCHHUTE I[PUXOAHN H pa3xojin 3a
rnepuonaa. l'lCCHprHOCTHTC, CBbpP3aHH C HANPABEHUTE MPEANOJIOKEHHS H ﬂ])146ﬂ113141‘EJIH11 OLIEHKH OHXa MOIJH
Ja nopenar 1o (])BKTH‘IECKH PE3ynTaTH, KOUTO Jda U3UCKBAT CHUIECTBEHH KOPEKIIHH B DanaHcoBUTE CTOHHOCTH Ha

CBbOTBETHHUTE AKTHBH HJIM MACHBH B ClIEABALLH OTUYETHH MEPHOJIH,



MNOSICHUTEJIHU BEJEXKH

2.3. CputecTseny CHYCTOBOAHH NpPeLeHIcH, NPHOIHIHTEIHI OUEHKH 1 NPE/ANO/I0KeHHS (npoawJKeHie)
[Mpudausnreann oLeHKH H NPeANOJ0MEH ST

OcHoBHUTE NPEANONKEHHS, KOUTO ¢4 CRLP3anH ¢ ObACIIH HITOUHHIH HA HECHTYPHOCTH B MPHOANINTENHITE
OLEHKH KbM JlaTaTa Ha DanaHca, W 3a KOWTO CBILECTBYBA 3HAYMHTEJEH PHCK, ue OMXa MOMIM Ja JOBENAT JI0
CBIECTBEHH KOPEKUNH B 0aNaHCOBHTE CTOMHOCTH HA aKTUBUTE M MACHBHTE Npe3 CleABallia OTHETEH NEepHOoJL,

Cca NocoUeHN nNo-nony:

[onezen sicusom na UMOMU, MAUIUHN U COOPBIACEHUA, U HeMamepuaniiy aKnueu
MUHAHCOBOTO OTYHTAHE Ha HMOTHTE, MaLUHHHUTE H CbOPBLKEHHATA, H HEMATCPHAIIHHTE AaKTHBH BKJIIOYBa
H3MOJI3BAHETO Ha anGJ’lFBHTCﬂHI-I OLEHKH 32 TEXHHUTE OYAKBAHWU TOJIE3HHU KUBOTH H OCTATBYHH CTOHHOCTH,

KOMTO ce Da3Hpar Ha MPELEeHKN OT CTPaHa Ha PLKOBOACTBOTO Ha JIpyiecTBOTO.
3. O6ob1enne Ha ChIIECTBEHHTE CHETOROAHH MOJHTHKH
3.1. Gynkunonanna BAYTA H BAJYTA HA NpEACTABANE HA (PHHAHCOBHTE OTYETH

OyHKUIOHAIHA BajlyTa € BalyTaTa Ha OCHOBHATA HKOHOMMUECKA CPE/A, B KOATO CIHHO APYKECTBO (yHKLUHOHIPA
1 B KOATO MJIABHO C€ FEHEPHPAT W W3PA3X0/BAT NapHUHHTe cpeacTBa. Ts 0Tpa3sBa OCHOBHUTE CACNKI, ChOMTIS

11 YCIIOBHA, 3HAYHUMH 34 )lpy}l(eCTBOTO.

Jpy/KecTBOTO BOAH CHETOBOJCTBO M ChCTAaBs (PHHAHCOBUTE CH OTUETH B HAIMOHANHATA BanyTa ia Peny6nika
Brearapus - Owvarapcku nies,  sw3npuer ot J[pyikecTBoTo KaTo (pyHKUHOHanHa Bsanyta. Chenkure B
4yKIECTPAHHA BaJlyTa MbPBOHAYAIHO CE OTPa3siBaT B JieBa 110 o(GuuHaTHusg 06MeHeH Kype 3a JIeHs Ha clefkara
(pukcunr wa Bwarapcka Haponna Bauka). [Mapuunnte akTvBH M NAcHBH, NEHOMHHUPAHH B UyKAECTPaHHI
BATYTH CE MPEH3UHCIIABAT B JIEBA B Kpas Ha roJMHaTa 110 3akiiiountenHns odMeHeH kype Ha Bwarapeka Haponna
banka. Benuku KypcoBH pasnuKkH ce MPU3HABAT B OTHETA 3 NPUXOANTE M pasxoauTte. HenapuuHute akTusi i
ACHBY, KOUTO €& OUEHSBAT 110 HCTOPHUYECKA LeHa Ha NpHAOOHBAHE B YY)KIECTpaHHA BalnyTa M C€ NPEBPbILAT

nesa 1o 0dMeHHUs Kype KbM JIaTaTa Ha MbPBOHAYANIHATA CIENIKA.
3.2. Innrorpaiinnre MaTePHATHH H HEMATEPHAIHH AKTHBH

Hearorpaiinure Matepuanum U HeMaTePHalHH aKTHBH cE NMPH3HABAT U MEPBOHAYANINO CE OLEHABAT 10 11eHa Ha
npHaoduBaHe, KOATO BKJIIOUBA NMOKYMHATA LEHA, MUTA U HEBH3CTAHOBMMH JAHBIM W TAKCH, KAKTO M BCHUKI
NpeKH pasxoan 3a NMPHUBEHKIAHETO HA aKTHBA B PAbOTHO CHCTOAHHE H HA MACTOTO 3a NMPEABHACHATA MY OT
Pobrosoacreoro  ynotpeda. Cnen  nbpBOHAYAIHOTO MM NPHU3HABAHE JIBATOTPAIiHHTE MaTepuanHu i
HeMarepHaJHi AKTHBH Ce€ OTYWTAT Mo leHa Ha npugoOuBaHe, HamaleHa ¢ pasMepa Ha HaulcjieHara
aMOpTH3alLlMs W eBeHTyannu 3aryou ot odesnenky. Kato mwenrorpaiinn aktied B JIpy:KecTBOTO ce 3aBeikaaT
aKTHBHTE, KOMTO OTrOBapAT Ha kpurepuure, nocouenn B HCC 16 Innrorpaiinn MaTepHaaHi akTHBH M ca ¢ LeHa

Ha npugodusane nan 500 nepa.

[ocnensamu pazxonu, BKIIOYNTENHO H3BBPIIEHH 33 3aMAHA HA KOMIOHEHT OT 4KTHBA, CE KANMTAIHIUPAT B
CTOHHOCTTA HA aKTHBaA CAMO, aKO OTrOBAPAT HAa KPUTEPHHTE 3a NPH3HABAHE HA ABLArOTpaeH akTHB. banaHcosara
CTOITHOCT HA 3aMeHEeHHTEe KOMITOHEHTH CE& OTITHCBA OT CTOIHOCTTA HA AKTHBA B CLOTBETCTBHE ¢ M3HCKBAHUSITA HA
HCC 16 Twarotpaiinn marepuanui akTHeH. Beuuxku apyri nochiejsaiiy pasxoiu ce NpH3HABAT TEKYIIO B

nepnoa, Npes KoiiTo ca HanpaseH,
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3.2. [nnrorpaiinnTe MATEPHAIHI H HEMATEPHATHH AKTHEH (IPOABLJIKENHE)

AMOpTH3ALMHTE ce HAYHCIABAT HA 0asa A ONpeJeNeHHs NOJNe3CH XKHUBOT KATO NOCHEN0BATENHO Ce npuiara
JIUHEHHUAT METOL.

OHPEHGHGHHHT MOJIE3EH JKXHBOT HA aKTUBHTE €, KAKTO CJie/Ba:

Bpoii ronnnu Bpoii roamnuu

2015 2014

Cronanckn nupeHTap 2 - 6 rogMHN 2 -6 rogunn
Tpancnopruu cpeiacTea 2-10 roamnu 2 -10 roanuu
ChopbixeHns n obopynpate 5 -20 roaunu 5 -20 ronuHu

HauwncnssaHero Ha aMmopTH3alMg 3anoyBa OT HavyaJo0TO Ha Meceua, cheaBalll Mecela, B KOHTO akKTHBLT ¢
BbLBEJEH B yno*rpeﬁa H CE MpeKpaTsBa Ha JaTaTa Ha OTIHCBAHETO MY. He ce nauucnasat aMopTH3zanun Ha

pPasxXolauTe 3a npl»moﬁmaaue Ha Il'bﬂTOTpaﬁHll AKTHBW 1 HAITbJIHO aMOPTH3HPAHHTE aKTHBH.

IMpenocHata cTOHHOCT Ha ABATOTPaANHHTE AKTHBH Ce NMPErNEKAA 3a eBeHTyanna o0e3leHka npH npoMsHa B
YCIOBHATA HA TAXHATA €KCIUIOATALIMA, KOETO OH [0BENO 0 HeiiHarta He Bp3cranHosumoct. [Ipu nanuune Ha
TAKMBA YCIOBHA C€ H3BBPLUIBA 00€31eHKa U CTOHHOCTTA if ce BKIIOUBA B OTUETA 3a NpUXoANTe H pazxoanTte. Kum
31 pexemspu 2015 roamna PbkoBozactsoro na JIpymkecTBOTO mpeleHsBa, Y€ He ca HaMLE YCIOBHA 3a

H3BBPIIBAHE HA 00E3LEHKH HA ILNTOTPANHHTE MATEPHAIHH aKTHBH.
3.3. Marepuanuure 3anacu

Marepuainnre 3anacH NpeicTaBNABAT CTOKM M MaTepHali M e OTUMTAT 110 LieHA Ha npuaodusae. B kpas na
FOAMHATA TC CE OLEHABAT 10 MO-HHCKATa OT LeHAaTa Ha NPHIOOHBAHE W HETHATA UM pealn3upyemMa CToifHOCT.
[lenara na npuaoGuBaHe BKIIOYBA MOKYIHATA LEHA, TPAHCIIOPTHH, MUTHUYECKH W APYTH NOAOOHH pasxomi.
Hernara peanusupyema cToHHOCT e npeanojaraemMara NpojiakHa LEeHa, HaMaleHa ¢ NpHOIN3HTETHHTE Pa3XoiH,
HeoOXOIMMH 3a OCblIecTBABaHe Ha npoiaxbara. [lpes 2015 roamua me ca M3BLPUIBAHK 00E3LEHKH HA

MaTepHaHH 3aracy nopaju JMIca Ha MHANKAIIHK 3a TOBA.
M3nucsanero Ha MaTepuaiHy 3anacH U CTOKH CE H3BLPIIBA M0 METOA «CPEAHO NPETEryeHa UeHay .
3.4, duUHAHCOBH AKTHBH

lpedocmasenu saenit u gzevanus

3aemMuTe N B3eMaHHATa ca HEACPHBATHBHH (I)I'IHEIHCOBH dKTHBH C ([)mccnpaun WK onpeaeisaeMy rjatiaHus,
KOHUTO He ce KOTHpaT Ha AKTHBEH nasap. Cne,u ﬂ"prOHH'I&ﬂHOTO HM TNpH3HABAHE, ﬂpy}KECTBOTO OLICHsIBa
3aEMHTE W B3EeMaHHATA 110 amopﬂnupaHa CTOﬁHOCT, C M3MNOJI3BAHETO Ha METOoJla Ha B([)eKTI-iBHHH JINXBEH
MPOLIEHT, Hamallena ¢ NpoBM3HATA 3a ode3leHka. AMOpPTH3HpaHaTa CTOMHOCT ce H3UMCIsABA KATO CEe B3eMar
Mpes BUA BCHYKH NPEMHH M OTCTBIKH NPH NPHA0OMBAHETO, KAKTO W TAKCUTE, KOHWTO ca Hepas/ie/lHa vacT oT
e(DeKTHBHHA NMXBEH NPOLEHT W pa3xoauTe no caenkara. [lewanbure u 3arybure OT 3aeMu M B3E€MaHHs ce
npU3HaBaT B OT4YeTa 34 npuxoaure " pa'sxonn’re, Korato 3aemMuTe H B3eMaHusTa 6LH3T OTMNMHCAHW HITH

OGBSHEHEHII, KaKTO H 4Ype3 npoueca Ha aMopTH3aLus.

n})eﬂOCTﬂBCHHTe KpaTKOCpOYHH 3a€MH W B3CMaHHs HE C€ aMOpPTH3HparT.

G



NOSCHUTEJHU BEJEXKH

3.4.dunancon akrusn ( NPOABLIEKEHHE)

Anopmusupana cmoiinocm

3aeMuTE 1 BIEMAHMATA, CE OLEHABAT N0 AMOPTH3UPaHA cTOHHOCT. TS ce H3UNCaABA KATO Ce H3MON3BA METOABT
Ha e(IEKTHBHUS JIMXBEH MPOLEHT MHHYC 3arybara or obesuenka. M3uncneHneTo oTuHTa BCAKA MPEMUs 1l
OTCTLIKA MPH NPHACOHBAHETO M BKIIOYBA PA3XOAHTE H TAKCHTE 110 CEJKATA, KOUTO NPEACTABIABAT HEpa3aeHa

4acT OT e(PEKTHBHIUS INXBEH NPOLEHT.
3.5.(PHHAHCOBH NACHBH

Tvpeogeku 1 Opyau 3advadicens

TbprosekuTe M ApYruTe TEKYLH 3abJKEHIS C& OTUHTAT M0 CTOIHOCTTA HA OPUrHHANHUTE (akTypu (Llena Ha
MpiaeOHBaHE), KOATO CE& MpHeMa 3a CTpaBeTHBaTa CTOHHOCT Ha cfejKaTa H e Obje M3MmIateHa B OLAeLIe
cpeuy MoiyHueHHTE CTOKH U ycnyru. B ciyuanre Ha pascpoueHy miallaHus Hag o0uuaiiHus KpeuTeH CPpoK, npu
KOMTO HE ¢ MPeJBHAEHO NOMBJIHUTENHO IUIAlAHEe Ha JIMXBA WIH JIUXBATa 3HAYMTEHO C€ pasiniaBa oT
odHualinus NMas’apeH JINXBEH NPOLIEHT, 3aABJLKCHHATA CE OUCHSBAT IMbPBOHAYAJIHO [0 TSAXHATA CIIpaBe//1MBa
CTOHHOCT, a NMOCAeABAILO M0 aMOPTH3HpYeMa CTOIHOCT, cliel MpHCnajane Ha HHKOPMOpHpaHaTa B TAXHATA

HOMHHAJIHA CTOIHOCT JIMXBa, onpeaeticHa 1o MeTo/1a Ha e(be}c'rl»mHaTa JINXBA.

Jlhwxeonocnut zaemu u npuesieven cpec)cmsa

[lpn nbpBoHAuaNHOTO WM TNpU3HABaHe, JUXBOHOCHNTE 3aeMH M MPHBIEYEHH CPEACTBA CE€ OLEHABAT [0
crpase/UIiBa CTOMHOCT, HAMAJIEHA C NPAKO CRBLP3AHUTE PA3X0H M0 cieKaTa.

CJ]C,[[ MLPBOHAYATHOTO UM MPH3HABAHE, pr}KECTBOTO OUEHABA JINXBOHOCHHTE 3aCMH W TPUBJICUCHH CPEACTBA
M0 aMOpPTH3HpaHa CTOHHOCT, MpH W3MON3BAHE HAa METONa Ha e(eKTHBHHA JMXBeH npoueHt. [lewandure u
3ary0uTe OT JIMXBOHOCHHUTE 3aEMM M NPHUBIEUEHH CPEACTBA Ce NPH3HABAT B OTHETA 3a NMPHXONTE H PazXo/nTe
NpH OTIMHCBAHE Ha NacHBa, KAKTO 1 B NpOLEca HAa aMOpTH3aLIHs.

JluxBOHOCHHTE 3aeMH W ApYTH npuBiedeHH (HHAHCOBM pecypcy ce kiacu(UIUpaT KaTo TeKylUIH OCBEeH 3a
YacTTa OT TAX, 32 KOATO [[py:KecTBOTO MMa 0e3yc/IOBHO NPaBO a YpPeaH 3aJbJKEHHETO CH B Cpok Hax 12

Mecela oT jlatata Ha bananca.

3.6.ITapnunnre cpeacTna

[TapnunuTte cpeactBa B JieBa ca OLEHEHM N0 HOMMHAJIHATA UM CTOHHOCT, @ NAapUUHUTE CPeJCcTBA B
Uy/KIECTPaHHa BalyTa - 1o saxmountennus kype Ha BHE kem 31 nekemepu 2015 roamna. [apuunure cpencrsa
3a LEJINTE Ha CbCTABAHETO Ha OanaHca M OTUETa 3a MapH4HUA TMOTOK ca NapHyHHTe cpeicTBa B Opoii n mo
0AHKOBH CMETKH.

3.7.0cHoBeH KamuTaJ

OCHOBHUAT KanuTaja Ha ﬂpy}I{ECTBOTO € npeacraBeH 1o HUCTopHYECKa lleHa B JICHA Ha PErucTpupaHeTo MYy.

BHeceHnAT HaNbJIHO OCHOBEH KanuTal B pasMep Ha [ xuit. ns. e paznpenenen 8 100 nsna kakro cieisa

2015 2015 2014 2014
Jsan or Jsin ot

Chapy:KHHK
Bpoii asiiose KanuTaJjaa Bpoii nsiiiose KAnuTaaa
CeeTnibo XpHCTOB 100 100% 100 100%
Oduo 100 100% 100 100%
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3.8.Paszxoan 3a 6baeiun nepuojn

Karo pasxoan 3a Obaeun nepuoan B Ganaxca Ha JIpyxecTBOTO e NPeICTaBAT Pa3xoiu, KOUTO ¢a NpeniaTeni
MPe3 HACTOALLMS, HO €& OTHACAT 3a CEABALUH OTUETHH MEPHOM 3abIDKEHHA, CBLP3aHH C JIN3HHTOB J10rOBOp,

TAKCH 1o 06cny}1<BaHe Ha KPEJINTH, 3aCTPAXOBKH U JPYTH.

3.9. Janbun

Texyuy danvk supxy doxodume

Texymnre naHbUHH aKTHBM M NACUBH 3a TEKYLLHA H MPEAXOAHH NEPHOAM CE NPH3HABAT 10 CyMaTa, KOATO ce
ouakpa Ja ObJe BL3CTAHOBCHA OT WM IUIATEHA OT/HA AbPKaBHHS Olomsker. Tlpu m3uMcieHHe Ha TeKyLUITe
JaHbLUE ce npuiarat AaHbUYHUTE CTABKH M JAHBYHHTE 3aKOHHM, KOMTO ca B CHJIA WM ca B 3HAUMTENHA CTereH

MPUETH KbM naTtaTa Ha OTYeTa Oanatca.

Omepoven dansk 6upxy doxodume
OtcpouenuTe Janbuy ce MPH3HABAT 110 GAIAHCOBHS METOJ 33 BCHUKH BPEMEHHH PasiuKH KbM JATATA HA
Gananca, KOWTO BL3HHKBAT MEXKIY NaHBYHATA OCHOBA HA AKTHBHTE M NACHBHTE I TEXHHTE OAJAHCOBH

CTOIHOCTH.

OTC])O‘IEHI‘I JAHDBYUYHH TTACHBH CE NPH3HABAT 34 BCHUKH obOsiaraeMu BPEMECHHH pa3/IMKH OCBE€H 10 CTEINEHTa, 10
KOSITO OTCPOUEHHAT HAHBYUEH MacHB Bb3HHKBA OT MbPBOHAYAJIHO MPH3HABAHE HA AKTHB WM MAcHB OT AajeHa
CHEeNKa, KOsATO He e OM3HeC KOMOUHAILNA H He BJIHAE HUTO BBPXY CUECTOBOIHATA Hel!ﬂ.ﬂﬁﬂ, HHUTO BBPXY JldHbUHATA

nevanda win ?aryﬁa KbM MOMEHTA Ha H3BBPIIBAHE Ha CHCJIKATA.

AKTHBM 10 OTCPOYEHH [AHBUM CE NPU3HABAT 3a BCHUKH HaMaJsgeMH BPEMEHHU Pa3NHKH, NpeHeceHn
HEH3MONZBAHN JTAHLUHN KPEJHTH H HeU3NOJ3BaHU JIAaHbUHK 3ary0H, /10 CTENeHTa, /10 KOATO € BEPOATHO 1a €
Hanuue obdjaraema nevanba, cpeuly KosTo Jia ObJAT H3NOA3BAHN HAMASEMHTE BPeMEHHH PasliiKH,
MPEHECEHUTE HEN3NONZBAHN JaHLUHM KPEJUTH H HEW3NOA3BAHUTE JAHBUHM 3aryOH, OCBEH aKO OTCPOUCHUAT
JIAHBYEH AKTHB BH3HHKBA OT IThPROHAYANHO NPHU3HABAHE HA AKTHB WIH MACHB OT JaJe€HA Cleska, KOATO He €
Ouznec KOMOMHALWA W HE BIMAE HWUTO BbPXY CHETOROJHATA nevanda, HUTO BHPXY AaHbuHaTa nevanda Hin

'3ary6a KbM MOMEHTA Ha U3BLPIIBAHE Ha CHEIKaTa.

,B;py)KCCTBOTO H3BBPUIBA NPEriiea Ha GanancoBaTa CTOHHOCT Ha OTCPOUCHHUTE JaHbUHN aKTHBHM KbM BCAKa jara
Ha OanaHca W g Hamalsisa A0 CTENeHTa, 10 KOATO BeHe HE € BEpOosATHO Ja Obae peanusipada 10CTaTb'Ha
obnaraema neyanda, KOATO /1a MO3BOJSABA LENHS WK YacT OT OTCPOUCHHSA TaHBYECH aKTHB Jia ObJie BbH3CTAHOBEH.
Ir]enpusua'rme OTCPOYEHH NaHBUYHH aKTHBH CC NPEPasrjiekK/1arT KbM BCIKa JaTa Ha Gananca u ce npuiHaBart no
CTErNEHTa, 10 KOATO € CTaHaJI0 BEPOATHO [a obne peann3supaHa Obaewa obnaraema neqaﬂﬁa, KOSITO Ja Io3BoJiH

OTCPOYECHHA AaHBUCH aKTHB Jla ObJIe BB3CTAHOBEH.

OTCpD‘IEHI‘lTG JaHbUYHH aKTHBH H MacHBH CE OLEHBAT 110 JAHBUYHHUTE CTABKH, KOUTO CE€ OUaKBa Jia OBJar B cuia
3a nepuoaa, B KOHTO aAKTHBBLT ce peajnuiupa WiH MacHBLT C€ YpPEIH, Bb3 OCHOBA Ha JaHBYHHTC CTABKH (II

JaHBYHH 33}(0"“‘1), AeficTBalluy Wiy BJIE3JIH B CHJIA, B 3HAUMUTEIHA CTEMNECH, KbM JaTaTa Ha Gananca.

pr)KECTBOTO KOMEEHCHPa OTCPOYEHH NaHBYHH aKTHBH H NMAaCHBH CaMO TOorapa, KOrato MMa 3aKOHOBO NpaBo da
MpHcraaa TCKYUH JaHbYHH AKTHBH CPELLY TEKYHH TaHbYHH MAcHBH H OTCPOUYEHHTE JaHBYHH aKTHBH H MTACHBH
CC OTHACAT N0 JaHBLUH BBPXY A0XO0HA, HAJIONKEHHW OT €IHH M CbUl JAHBYEH OpraH 3a €JHO H CbLLO JaHBUYHO

3a4bJPKEHO NMPEATIPHATHE,
10
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3.9. Janbun (npoabsuKenne)

Lanvi ewpxy dobasenama cmoiimocm (IU]C)

[Tpuxonure, paxonure u akTuBuTe ce npusnasar netto ot JIJIC, ¢ uznouenne Ha ciryuauTe, Koraro:

JUIC, Bb3HMKBALL NIPH MOKYIIKA HA AKTHBH HIIH YCJYTH, HE € BL3CTAHOBHM OT AanbuHuTe BaacTd. B tosu cnyuaii
JJIC ce npu3HaBa kaTto 4acT OT LieHarta Ha npuaodHUBaHE Ha AKTHBA WIM KATO YACT OT CLOTBETHATA Pa3X0/Ha
NO3HLHSA, KOraTo TORA ¢ NMPUIMKHMO; H

B3EMaHUATA 1 3aAbJDKEHUATA ce oTudTaT ¢ BKIoueH JIJIC

Hernarta cyma na JIJIC, pn3cTaHOBMMA OT MM JIBJIZKHMA HA JIAHBUHHTE BJACTH, CE BKJIIOYBA B CTOHHOCTTA Ha

B3eMaHHATA MITH 3a1bJIKEHHATa B OanaHca.
3.10.JIn3mur

(DUHAHCOB JIU3MUHT € J0rosop, KOHTO NpEXBBPIIA B 3HAYHTCAHA CTENECH BCHYKH PHCKOBE W H3roind oOT
coOcTBEHOCTTA BbPXY aKTuBa. AKTUBHTE, I'[pl'l,[l()ﬁlﬂ"ll Hpes (I)HIIHHCOB JIM3UHT C€ NPH3HABAT I10 IMO-HHCKaTa OT
TAXHATA CrhpaBe/uInBa CTOIHOCT KbM JlaTata Ha l“lpH,[lOGHBﬂHe WJIH HACTOSATA CTOHHOCT HA MHHHUMAJHHTE
JH3AHIOBH  TJ1allaH 1s. C'bULECTByBﬂIHOTO 3a/Ib/DKEHME KbM JIH3UHTOJATENs ce BKJIOUBa B OajlaHca Ha
ﬂpyﬂ(CCTBOTO KaTo 3aJb/IKEHHC 34 [l)ll]laHCOB nu3uHr. JIM3uHroBuTE nualaHus ce pasfaensaT Ha JIHXBEHH
niamaHug | nialaHusa no rioraBHHLI@ATa ¢ Hea Ja ce NnoJiydHd MOCTOSHEH JIHXBEH MPOUEHT BBLPXY OCTATHLUHOTO

3a/IBJLKEHHE T10 JIN3HHTA.

DOUHAHCOBUAT JIN3HHT nopax{jia aMmopTH3aLMOHCH pPa3XxoJ 3a aMOPTH3HPYEMHUTC aKTHBH, KaKTO H (I)!IHﬂl-]COB
pasxo/l OTUHTAH MPONOPHHOHANIHO HA OTHOCHTEIIHHA AsJT HA NOAJIEXKALLNUTE 3a [UIallaHe CyMH 3a BCEKH OTHETEH
nepHuoa. AMOpTIl?.aL[]'iOHHaTa MOJIMTHKA TTO OTHOLIEHHWE Ha aMOPTH3HPYEMHUTE HACTH AKTHBH € CLOGPH'EEHH C Tasn

Mo OTHOILEHHE HAa COOCTBEHUTE AMOPTH3HUPYEMH aKTHBH.

Pasxoaure 3a HAeTH akTHBU 110 JIOrOBOPH 3@ ONEPATHBEH JIM3MHI CE MpU3HABAT B OTUETA 3a NPUXOAHTE H

pa3xoanTe Ha nuHeliHa 6a3a 3a CpOKa Ha 10roBopa.

3.11.I1pu3HaBaHe Ha NPHXOAH

[TpuxojiTe ce MPH3HABAT JIO CTENEHTA, B KOATO € BEPOSATHO MKOHOMMYECKHM MOM3M Ja ObJaT MojydeHH OT
JpyxecTBoTo # cymara Ha npuxoja Moxe Ja Objle HalexmkaHo oueHeHa. [lpuxoaurte ce oueHsBat 1o
CrpaBeIHBaTa CTOITHOCT HA TMOJNYUEHOTO BLIHATPaXIeHWe, KaTo Ce M3KIIOoUaT OTCThIKH, padaTu u Apyrd
JaHbIH BbPXY npojaxOuTe nan muTa. [Tpeau na Oble npu3HaT NPUXOJ, clefiHuTe creuH(UIHE KPUTepHH 3a

npusHasane TpsoBa Chilo Aa ObAAT YI0BICTBOPEHH:

lpuxoou om npodadxcou na cmoxu u yciyeu
[TpuxoauTe ce OUEHABAT MO COpaBeInHBaTa CTOIHOCT Ha MOJYHYEHOTO WM MOMIEKALUIOTO HA [10JyUaBaHe
BB3HArPANCIEHHE, HAMANEHO ChC CYMAaTa HAa BCHUKH NPEIOCTABEHH OTCTLITKH.
Ipuxoaure ot npojaxba Ha CTOKH M MPOJIYKIMS ce NPU3HABAT, KOraTo:
e  3HAUUTE/IHUTE PUCKOBE U M0J13H OT COOCTBEHOCTTAa BBPXY CTOKHTE M/ NMPOAYKUHATA ¢a NPEXBbPIICHH
Ha KymyBaya, KoeTo 00H4aiiHo cTaBa B MOMEHTA HA TAXHATA EKCIIEAMILINSI
e JIpy)KeCTBOTO He € 3ana3uiio MpoibiikaBallo yuacTie H e(peKTHBEH KOHTPOJ BbpPXY YNpPaBIEHHETO Ha
MPOJANACHITE CTOKH, MPOAYKIHS H YCIYTH;
e  BeposATHO € B pe3ynTaT Ha cenkarta [[py»KecTBOTO a MonyuH HKOHOMHUYECKH H3rO/H;

L np[-l.‘(Oﬂ.l‘iTe moraT na 6baaT HaeKHO OLEHEHH,
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3.11.Mpu3naBane HA NPHUXOAN (MPOABLIKEHIE)
[puxodu om npodadxcou na cmoki i yeyeu (npodviicenue)

Koraro pe3yJTaTbT OT CHCIKaTa 3a NPEAoCTaBAHE Ha yciyra MOXKE Jia Objie HAUIEIKHO OLEHEH, NpHXola ce
NpH3HaBa Ha fdaza Ha erana uHa 3aBbPIICHOCT HA CAEJKATa KbM Jarara Ha fananca. Koraro pesyirara oT
caenkKaTa (noronopa) He MOKe J1a ObJie HaUIEHKHO OLIEHEH, NpHX0Jia ce MNpH3HaBa caMo NOKOJIKOTO NPH3HATHTE

pa3XxoiH ¢a Bb3CTaHOBHUMH.

Ipuxodu om nuxen
[IpHXOANTE OT JIMXBH CE HAUKCIIABAT B OTYETA 32 NPHXOJMTE U PA3XOANTE 32 BCHYKH MHCTPYMCHTH, OLCHABAHI

o ﬂMOpTHSIlpﬂHﬁ CTOIHOCT qypes H3MOJA3BaHe Ha METO/Ia Ha C(IJGKTHBHHH JIHXBECH MPOLECHT.
3.12.Pa3xoan

Pasxoaure B ,[[p)/)}(CCTBOTO Ce¢ Mpu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe Ha Oasa MNPUHLHITHTE Ha
HauHchABaHe U chlocTaBuMocT. Pasxoaure 3a Obaenu MEepHOAN CE OTHAraT 3a npusHaBaHe KaTO TCKYLLL pa3xoll
3a nepuojaa, npes KOITO JIOrOBOPHTE 3@ KOWTO, CE€ OTHAcAT Ce u3nuansear. OHHAHCOBHTE pasxoaun ce
NPeAcTaBAT OTACJIHO B OTHETA 3a TIPHXOANTE H pa3sxoalTe i C€ ChCTOAT OT: Pa3XodH 3a JIMXBH MO MOJIy'ueHHn
3aEMH, 0aHKOBHM TAKCH MO 3aeMu H rapaHilii, HETHa 3ary6a OT KYPCOBH pasHKW no 3acmu B qysxaecrpatHta

BaNyTA.
4, Lleny 0 MOINTHKA 32 YOpaBJcHHE HA (PUHANCOBHS PHCK

B xona Ha obuuaiinaTa ¢ cronancka neiHocT JIPY:kKecTBOTO MOKE 1a Ob/ie N3JI0KEHO Ha pasiniii (HHAHCOBH
pHCKOBe, Haii — BakKHWTE OT KOHTO €a: NasapeH pHCK (BKIIOMBAIL BANyTEH PHUCK, PUCK OT MNpOMAHA B
chpaBse/uINBaTa CTOHHOCT M LEHOBH PHCK), KPEAMTEH PUCK, JIHKBHJCH PHUCK W PHCK HA JIMXBEHO 06BBP3AHL
napudni notouy. Tekylo (MHAHCOBHTE PHCKOBE ce HICHTH(HIMPAT, H3MEPBAT 1 HA0JII0/1IABAT € MOMONILTA Ha
PABIMUHM KOHTPOJIHH MEXAHH3MH, BLBEICHH 32 J1a C€ ONPEAENIT aIeKBATHH LIEHH HA NPOJYKTHTE 1 yCIyrHTe Ha
JIpy’KecTBOTO M Ha MpHBJIEUEHHS OT HErO 3aeMEH Kanurall, KakTo W Jia C€ OLEHAT aJeKBaTHO NasapHHTE
OGCTOSITENCTBA HA NPABEHHTE OT HEro MHBECTHLMH 1 (DOPMHTE 3a MOJUIbPKAHE HA CBODOJHUTE NHKBH/IN

cpencTsa, 6e3 aa ce 10Nycka Heonpas/laHa KOHUCHTPALLHA Ha IaJIeH PHCK.
JlnuxpeH pHek

JletinocTTa Ha Jlpy:kecTBOTO € 00eKT Ha PUCK OT KonedaHusTa B JUXBEHHTE NPOLCHTH, 10 CTENeHTa, B KOATO
AUXBOHOCHHTE AKTHBH M JIMXBOHOCHUTE MACHBH THPIAT MPOMEHH B JIMXBEHNTC PABHMILA MO Pa3JINUHO BpeMe 1
B pa3/inuHa CTEMeH.

OcHoBHUTE (HHANCOBM NacuBi Ha JIPYKECTBOTO BKIIOYBAT 3aJbJIKEHHA TI0 KpaTKOCPOUHU Ge3xXBeH!H
3arbJpKkenys (TBPrOBCKH 3ab/DKEHIA) U JIMXBOHOCHH 3aeMu. 3aeMuTe ca JIOFOBOPEHH C Tuiasalla Jixpa,
(opmupana upes pukcupana nagdaska Haa EURIBOR, nopamn koero JIpykecTBOTO € H3JI0KEHA MOTEHIHATHO
Ha PHCK OT NPOMSHA B NA3APHUTE JINXBEHH NPOLICHTH.

PLKOBOACTBOTO Ha JIpyKECTBOTO TEKYIIO HAbJI01aBa H aHANU3HPa HEroBaTa eKCrno3HINs CpAMO NPOMEHIITE B
muxBennTe pasHuia. CUMYIHPAT Ce PasiuiHU CLeHapui Ha peduHaHCHpane, MOJIHOBABAHE HA ChULCCTBYBAIILH
no3uuMu 1 antepuatueHo (uuancupane. Ha Gasza Te3n cleHapuu ce H3MCPBa edexra Bupxy (uHaHCOBUS
pe3y/NTaT W COGCTBEHMS KanuTal NMPH NPOMsHA C ONPENeNeHH MyHKTOBE HiH npouenTy. Msuncnenmara ce

MpaBAT 3a 3HAYUTEIHHTE JTHXBOHOCHH MO3ULKMK 1 ce mpujiarat 3a BCHYKH OCHOBHH BaJlyTH.
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4. Llesn 11 MOJTHKA 32 yOpaBJenue Ha (PUHAHCOBHS PHCK (NMPOILIKEHIE)
Jinkpnaen pick

JIMKBUAHUAT PHCK C€ H3passBa B HEraTHBHATa CHTYallNA ﬂpy}KCCTBOTO 1a He ObJe B ChCTOSAHHE Jla nocpetHe

6€3yCHOBHO BCHYKH CBOM 3a/IBJKEHHS ChIMACHO TCXHHA MaCiK.

JIpy KecTBOTO reHepupa J0CcTaTbieH 00eM Ha JIMKBHAHM CPEACTBA. BbTpeiuen H3TouHIK Ha THKBHAHHN CPE/ICTRA
Ha JIpy/KECTROTO € OCHOBHATA MY CTOMAHCKA AEHHOCT, reHEPHpAILa 0CTATHUHO ONEPATHBHIL MOTOLM. Bhiiiii
M3TOUHHLM Ha (uuaHcupane ca GaHKUTE ¥ APYrH MOCTOSHHH napTHeopu. C ue H30JHpaHe eBCHTYalHis
JUKBHEH pHcK, JlpysKkecTBOTO PaBoTH ChC CHCTEMA OT AITEPHATHBHH MEXaHU3MH 3a NEHCTBHE U NPOrHO3H,
Kkpaiiiis epeKT OT KOETO € NOMILPIKAHETO Ha 100pa JIMKBIAHOCT, PECNIEKTHBHO COCOGHOCT 3a (huHaHCHpaHe Ha
cronanckara ¢ aeiinoct. Tosa ce J0MbiBa OT TEKYIO HAOMOAEHHE HA MAJEKHTE HA AKTHBHTE W NACHBUTE H

KOHTPOJT BbPXY U3XOAALLINTE MAPHUHH TOTOLLH.
Banyren puck

JIpyIKecTBOTO MOMYUABA 3aeMH B UyIk/ECTpaHHa BaayTa — espo. Tesu onepalmu ce oChIICCTBARAT B eBPO. T'bii
KaTo BAIYTHHAT Kypce Jiep/espo e (ukcupan na 1.95583, BamyTHHAT pHUCK, NPOM3THYALL OT EBPOBHTC

eKCro3uinu Ha J{pyxecTBOTO € MHHHMAJIEH.
Kpeauren pack

KpC,ﬂ.IiTGH € PHCKBT, NpPH KOHTO KJIHEHTHTE Ha ﬂpy}KCCTBOTO HsIMA J1a OBJAT B ChCTOSIHUE J1a M3MNATIT W3LAN0 1
B obnuaiiHo NPeBHACHHUTE CPOKOBE AB/LKHMMHTE OT TAX CYMH IO TbProOBCKHTE B3EMaHMi. ITocnennure ca
NpeacTapeHn B OanaHca HETHO, cliell npucrnajgaHe Ha HavHCICHHUTE obe3lueHKH 110 CbMHHTCIHN H
Tp}’JJ,HOC'bﬁl-lpﬂeMH pzemaHus. Taxkupa o0e3LEHKHU ca HanpaBeHH KbIAETO H KOraro ca OUIH Hanuue cbouTHS,

WACHTH(HIMPALIY 3ary0n oT HECHOUPAEMOCT CHIITACHO NPEAHIIEH ONKT.

JIpyKecTBOTO THPryBa EXMHCTBEHO C YTBBPACHH, IUIATEKOCNOCOOHH KOHTPAreHTH. CobriiacHo BB3NpHETATA
MOJUTHKA NMPOJAKOHTE ¢ OTNONKEHH TUIAllaHe ce AOTOBapsAT C KIMEHTH, KOHTO NOJUIEKAT Ha NpeABapuTe/iHa
npoBepKa Ha TAXHATA IUIaTeKocnocobHocT. OCBeH TOBA, cajnjara Mo THPrOBCKHTE B3CMaHHATA CC CIACHAT
TEKYIIO, B PE3YATAr Ha KOETO KCMO3UILMATA Ha JIPYKECTBOTO MO TPYAHOCHOHPAEMU 1 HEeCHOUPAEMH B3EMaH sl
He e cbhlecTBena. Hama 3HAUMTENHN KOHLEHTPAUMH HAa KpeJMTeH PHCK B JIpyxkecTBOTO. KPeMTHHAT PHCK,
KOITO BL3HMKBA OT APYruTe (PUHAHCOBH AKTHRH HA JIPY)KECTBOTO, KATO HANPUMED, MAPHYHII CPECTBA 1 JIpYIH
()HHAHCOBH aKTMBM NpEJCTABNABA KpeAnTHAaTa eKcrosuiwsita Ha Jlpyxectsoro, npoustiiaima ot
BHIMOKHOCTTA HEFOBHTE KOHTPAreHTH Ja He H3MLAHAT CBOWTE 3ajmipkenns. [lapuunnre cpeacrsa 8
JIpy:KecTBOTO M pasMIallaTe]HUTE ONepalii ca ChCPEAOTOUEHH B PAsAMTHH MbPBOKIACHN Gaunxu. [lpu
pasnpe/ie/ieHHeTo Ha MapHYHATE TOTOLH MEJKY TAX PhKOBOACTBOTO Ha LIpYXKeCTBOTO ce chobpassaBa ¢ peauLa
dakTopy, MEKAY KOMTO pasMepHTe Ha KaluTajna, CHrYpPHOCTTA, JIMKBHUIAHOCTTA, KPEANTHHA NOTCHUHAN Ha

Oankara v 1p.
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4, Llenu i MOMHTHKA 34 yNPABJIeHe Ha (HHAHCOBHSI PHCK (POABIIKEHHE)
[Masapen puer

JIpy:KeCTBOTO € H3JI0JKEHO Ha LIEHOBH PHCK OT 1Ba OCHOBHHM (hakTopa:
e  EBEHTYANHO HAPacTBAHE HA JOCTABHMTE LIEHW HA MATEPHATIUTE H CTOKUTE;
e  HapacTBAllATA KOHKypeHuus Ha ObJrapckus nasap, HaMUpama OTPaXKeHHe BbPXY UEHHTE Ha
NPOYKUMATA.
3a MunuMu3Apane Ha Toea BiMsHHe JpyxecTroTo mpuiara (UpMEHa CTpATErHA, LENslla olTHMH3HPaHe Ha
THPTOBCKUTE PA3X0AM H HAMHPAHE HA aNTePHATHBHU JIOCTABUMLIK, NPEaralld H3roH1 TbProBCKkH YCIIOBHA.
IlenopaTta NOAUTHKA € ()YHKLHA OT TPH OCHOBHH (JAKTOPH — CTPYKTYpPaA HA PA3XOJUTE, LIEHH HA KOHKYPEHTH 1

MOKyrnarejiHa Bb3MOXHOCT Ha I'I()’I'[')CGHTEHI-L
lepamlemle Ha KanuraJja

C ynpapienueTo Ha kanutana J[pyxecTBOTO LeiH 1a ch3lane H MOANBDKA Bh3MOKHOCTH TO Ja MPOIL/IKH Jia
(YHKLHOHHPA KaTO AeiiCTBALILO NPEANPHATHE H Ia OCHIYPABA CHOTBETHATA BB3BPALLACMOCT HA ITHBECTHPAHNTE
CPEACTBA HA CHLAPYKHMILATE, CTOMAHCKH MOM3H HA JAPYIHTE 3aUHTEPECOBAHN JIWUA W YHACTHHLH B HErOBHS
GH3HeC, KaKTO I JIa MOAALPIKA ONTHMATHA KAMHTAI0Ba CTPYKTYPa, 3a [a Ce PeJlyltnpaT pasxonTe 3a Kanura.
OcHOBHATA 1ieJl HA YNPaBJIeHHETO Ha KanuTana Ha JIpy:KecTBOTO € JIa e OCHrypH CTadIIeH KPeanTeH PelTHHT 1
KanuTaJOBM NOKA3aTelH, € OMNe/l NMPOALNKABAILOTO (PYHKIMOHWpaHe Ha OusHeca H MaKCUMaJM3HpaHil Ha

croiiHocTTa MY 3a CbAPYIKHHULIHTE.

JIpy’KECTBOTO yNpaBiisBa KanmuTanoBaTa CH CTPYKTYpa M s M3MEHs, ako € HeOOXOMMMO, B 3aBHCHMOCT OT
npoMeHnTe B HKOHOMHUECKHTe Yenosua. C oriell NojAfbpykane Wil MpoMsHa Ha KanuTaaosara ci CTpykTypa,
JIpy’KeCTBOTO MOKE 13 KOPHTHPA W3IUIAIIAHETO Ha JMBIJCHTH HAa CHAPYKHHLMTE, Ja H3KYMI 00paTHo
COBCTBEHI JISUIOBE, /1A HAMAJH HIIM YBEJIMY | OCHOBHHA CH KalluTall, 10 pelenne Ha akionepute. [pes 2015 1.,
kakTo W npes 2014 r., HAMA NPOMEHH B LEJINTE, MOJUTHKHTE WIH NPOLECHTE MO OTHOLIEHHE HA YNPABICHHCTO

Ha KanuTana Ha [{pyxecTsoTo.

5. CnOurus caea garata Ha dananca

Cnen natata Ha 0anaHca He ¢ca HACTBIIMIN CHIIECTBEHU ChOMTHS, KOMTO Jid HanaraT AONbBIHUTEIHH KOPEKLHH
WU OMOBECTSBAHNS BB (JMHAHCOBHA OTUET Ha JIpy)KECTBOTO 3a FOAMHATA, NPUKIIOUBAILA Ha 31 JAEKEMBpH
2015 .



