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EHK no Byncrar 103304073

CYETOBOIEH BAJIAHC
wa “IIHM ATPO OOX”
KbsM 31 nexemepn 2008 r,

AKTUB NMACHUB
PA3TEJIH, TPYITH, OPAAC Cyma (B xun. np.) PA3IJTENH. TPVIIH, NpHNIo Cyma (B xun. 18.)
CTATHH ®ehe [“Tervma | Tipomconma CTATHH MCHHE | Texywa | MNpexonna
ronKHa rogH=aA TOAHHA roarHa
A Texyuw (kparkorpaiism) A. Cobcrren kanuran
BKTHBH
[. Bzemanus I. 3amucan xanwuran 25 6 6
2. Baemanns or mpemmprsTus 32 | I Pezeppn
OT Ipyna, B T.4.:
Hax | ropMHa 1. lpyru pesepen 15 14
3. Bsemahus, ceppsamm ¢ 23 46 O6mo 3a rpyna [I: 15 14
ACOLHMPaHH H CMECEHH
{" MPEeANPHATHA, B T.9.:
Haz I roamHa Hi. Harpynawa nevanGa 2 2
(zary6a)
O6wo 2a rpynaI; 23 46 32 | oT MHBATH FORMHW. B T.9.: 2 2
Tt 5.
I. flapuunu cpenctsa, B T.a: 24 2 4 | - Hepasnpesenena nevanfa 2 2
~ B Bpoit 24 1 3 | - Henokpura 3aryGa
- B OC3CDOMHH  CMETKH 24 1 4 | Obmo 3a rpyna 111 2 2
JENROIHTH)
O6wo 32 rpyna II: 2 4 | IV. Texyma nevan6a {zaryfa) 3 i
O6mo 3a pazen A: 48 36 | O6mo 3a pasnen A: 26 23
b. 3agpmxenus 26
1. 3aaKeHHs KBM 0 9
OPEMIPHATHA OT IPYNa, B T.W.:
Io 1| ronuna : 0 2
(
Han 1 romuua 0 7
2. 3amnmieHHA, cBLp3aHM C 26 8
ACOIHHPAHK H CMECEHH
TPEIIPHATHS, B T.4..
Io I roguna 26 8
837 1 roamnua
3. Nlpyra 3amsioxeunn, & 1.9, 26 14 4
o 1 roauma 26 14 4
Han 1 roqana
- KEM IEPCOHANA, B T.4. 26 3 3
no } ronusa 2?, _,;""‘:zt" *: r;{*\s
Hax 1 roauna &1 N \;\
=4 N PN
- OCHFYDHTE/IHH 32/XbMKCHMA, 26 § o F&Z}I{"ﬁ N 15
L b P o WY

BAPRNC OPHEAMADA




N

B T.4.:

o | roauna 26 1 1

Hag [ romusxa

= IAHBYHH 380bJDKEHHS, B T.4.; 26 io

lio 1 romma 26 10

Han 1 roanna

O6mo 3apasAen b, B 1.4 26 22 13

ho 1 romma 26 22 6

Hax 1 rommna 7
CYMA HA AKTHBA (A) 48 36 | CYMA HA IACHBA (A+E) 43 36

28.02.2009 .

Cecrasuren:




EHK no Byncrar 103304073
OTYET 3A IPUXOUTE K PA3ZXOIMTE
aa “I[IAM AT'PO OOJ”

3a 2008 roguna
HOB HA Cyma (B xun. np.) HOBAHME HA Cyma (B xun. ns.)
HAHME AHHE Tprjio HAHME TIPHITOK
PA3XO/IMTE wemne | Teyua | TMpeaxonna TIPYIXO/IHTE enuc | Lo0ma | Mpomonsa
TONHHA rosMHa FOIHHa TOHHA
A, Pazxoan B. Hpuxoma
1. Pazxomu 3a cyposunn, Marcpuama | 28 2 2 | 1. Hernn npuxoas or nponaxou, B 27 Bl 57
H BBHIHH YCIIYTH, B T.4.: T.4.
A) cypoBMHM 1 MaTepuany 28 1 1 | a) nponywms 27 41 29
B) BRHIRR yemyry 28 1 1 { 6)crokn
2. Pasxofti 3a nepcoxana, B T.4.: 29 70 49 | B) yenyrn 27 40 28
A) pasXoiH 38 BBIHAIDAAIEHNA 29 58 39 | r) Hacmm
B) pasxomu 3a ocuryposxm, & 1.y.: 29 12 10 | O6mo mpuxomu (1 ) 8 57

- OCHI'YPOBKM, CELP3aHH C NEHCHH

3. Apyrn pasxonm, B T.4.- 28 5 b
a) OanaHcoBa  CTofiHocT a2
MPORANEHUTE AKTHBH

B) npoBmznu

O6mo  pasxoms 3a OHEPaTHRHA 77 56
mefimocr(1+2+3 - 4)

4. Pasxomu 32 amxeu m Ipyta | 30 1
dunancoBn pasxonm. 8 T.9: 1

a) pasxeimu, CBbD3aHH ¢
TPEAUPHATHA OT TPy Na

6) otpumarenny pazmmm  or
onepanuH ¢ GHHAHCOBY aKTHRH
O6mo umarcosH pasxoau {5} i
-5 IlewanGa ot o6uyaina nefinoct 3 1
06mopa3xoau(l+2+3+4) 78 56
6. CacroBoasa neuwanfa (obmo 3 1
nprxons—oOHIo pazxonu)
7. Tleganba (10) 3 1
Benaxo (O8mo pazxoan +7) 81 57 | Benuxo (O6mo npuaxons } 81 37

28.02.2009 r.

CoheraBuren:




EHK no Byncrarl 03304073

OTYET 3A COBCTBEHUH KAHMTA
ma “IIUM ATPO oon”
3a 2008 rogmna
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.} 1. Canzo B HawanorTo i4 2 t 23
( HA OTYETHHSA NEpHOA 6
2. QUHAHCOB pe3ynTaT 3a TEKYIHA 3 3
neprog
3. Pasnpenencuus Ha neganba, B T, u.: 1 _ 1
- 3 RUBAKEHTH '
4. Canno KLm Kpas na oTyeTHHS 26
NepHAOA 6 15 2 3
5. CoGcTBeH KanmTan KsM Kpas Ha 26
OTIETHHA niephoA (1 + 4) 6 15 2 3
28.02.2009 r. m
Creraeuren:
Mpera cresa/




EHK no Byncrar 103304073
OTYET 3A NAPHYHUTE IoTronu ‘
Ha “FIMM ATPO oon”»

3a 2008 roamna

TEKYI], IepHOA TpeIXoAeH nepHon
Hamnmenosaune a mapwammre notomy TOCTBII- | MUTAINA- | HETEH | NOCTBA- | IIaN@-| Heren
J€HHS | HAY | MOTOK | JMeHHs | HAx HOTOK
a 1 2 3 4 5 6
A. IAPAYHH IIOTOLM OT OCHOBHA AERHOCT
1. Ilapeis noTouw, cebpsasm o THPTOBCKHA KOHTPAreHTH 81 4 46 1 ‘ 45
77
2. IlapHHE HOTOLM, CBLP3aHH ¢ TPYAOBH BESHATPAXK ISHMS 67 {67) 54 (54)
3. Jipyra mapywdH# noTouM 0T OCHORHZ HetiHocT 1 12 an 1 ¢}
BCHYKO NAPKYHH NOTOUH OT OCHOBHA AeciiEocT 82 83 (1) 46 56 (10)
.- (B- MAPHYHH NMOTOLM OT ®HHAHCOBA JEAHOCT
{ 1. Iapmaem notom, CBBP3aHH C NOMYYEHHA WIX IPENOCTABEHH 33CMHA 8 8
2. [lpyra napaaEy notouu ot (HHAHCOBA JeiHoCT 1 1)
Bcmaxo napwusn notoun or bAnancosa gelinocr 1 (n |8 8
B. IBMEHEHWE HA [IAPUMHATE CPEJACTRBA ITPE3 32| 84 (2) 1454 56 (2)
TIIEPHORA (A+E)
. DAPHYHY CPEJACTEBA B HAYAJIOTO HA HOEPROAA 4
6
M. IIAPHYHH CPEACTBA B KPASI HA TIEPHOAA 2 4
28.02.2009 r.
CobcraBuren:




IIPHJIOKEHHUE KbM I'OIUILIHHAS PHHAHCOB OTYET
1. Vupenssane u PeTHCTpalms]

“IIMM ATPO” 00[ e PETHCTpHpaHo no ¢upmeno aeno Ne 3560/ 1998 r. ga
Bapuenckn okpbxer cnn. HpyxectBoto e cBc cemanmme u aapec Ha YIpaBlcHHE
¢.Cirer4eBo M-cT Eprerrska ITH No289

HpyxectBoTo ce mpemcramngea u ynpasnsea ot YHpaeuren — Jliogmuna Xpucrosa
Kpscrena

IIpenmersT Ha geliHocT BKTIO4BA CHCIHATE BH/OBE OTICPANKHE M CEIKH: OTTNEXKIARS
Ha 3CNCHYYUH, THHA , mbitemmH, CMP, orriexaane qa OBOITHY H Jp.

2. basa 3a H3roTBAHE Ha dprEaECOBHS OTHeT
2.1. O6mu nonoxenus

HpyxecTBoTo BOMH CBOETO TEKYIIO CHETOBOACTBO M H3TOTBA (DMHAHCOBHTE CH
OTIETH B CBOTBETCTBHE ¢ M3HCKBAHHATA Ha 3aKOHA 33 CYCTOBOACTBOTO ¥ HaumoHamaure
CTaHAAPTH 32 (MHAHCOBH OTYETH 3a MAlIKH CpelHH NOPENNPHATHA, NPHICKAME KLM

31.12.2008 roauna. 7
OmroBectennte NO-A0AY  3HAYHMH CYETORONHH NOMMIIM  ca NpHIarann
TIOCAEIOBATE/IHO TIPe3 IEPHONUTE NPENCTABEHH B TO3H (uHAHCOB OTYeT.

Hacrosamusar romnmen durancoB oryer e wiroTseH IIpH Cna3BaHe Ha MPAHIMOA Ha
HCTOpHHECKaTa eHa, MONM(EIUPAH B OIpeAecHH CIyda# ¢ IIpeoneHKaTa Ha HAKOM aKTHBE
H IIACHBH 110 TAXHATA COpPaBEIHBA HIIH Aipyra CTOMHOCT, KaKTO TOBA € N0COYEHO Ha
CBOTBETHHTE MECTa.

Coaszeno e oceoBHOTO NpenmonoxeHde 3a HeHcTRAO OpenpHsTHe, KOETO
IIpeAmonara, e [pyxkecTBoTO e IPOBIDKH ACHHOCTTA CH B npeasamumMo O1aewue.

2.2. Oryersa sanyra

CbriacHo  msmckBammaTa Ha OBITapcKoTO  CueTOBOIHO 3aKOHOIATENCTBO
HApyxectBoTo BOMM cueToBORCTEO H ChCTaBd (HHAHCOBHTE CH OTHETH B HalMOHAJTHATA
Bayyra Ha PenyGnuxa Brirapas.

Berakn gaunm 3a 2008 @ 3a 2007 romuua ca NpencTaBeHH B HAacTOSIHA $enancos
OTY€T B XHN.JIB.

2.3. Uyxxnectpanna BaIyTa

Crenxure B gyxnecrpanna BAyTa, C H3KIMIOYCHAE HA TE3H 3a ITOKYNIKa U Hpoxaxba
Ha BalyTa, CC BNMCBAT B JICBOBE IPH MBPBOHAYANHOTO CYETOBOAHO OTPa3ssBaHE, KATO KLM
CYMara B y>XNECTpaHHA BANYTa Ce HPHJIATa EHTPAIHHAS Kypc Ha Brirapcka napoyma Ganka
KbM larata Ba caenkara. Kypcosure pasmike, sp3mmxsamy TIpY ypeKAAHETO HA MAPHIHH
TIOSHIIAHA HIIM NpH OTYATAHETO HA NAPHYHUTE [O3MI[HE HPH KypCOBE, PasnHYHH OT TE3H, 10
KOHTO ca OHIM 3aBe/IeHH ThPBOHAYAIHO BIpe3 NEPHOAR, MK ca O OTYETEHH B IIPEIXOMHM
$HEBARCORH OTYETH, Ce OTIHTAT KaTo TEKYIH (HHHAHCOB NPUXO/ WM TeKyII (pUHAHCOB pazxon
3a IEpHOMAA, B KOATO Ca BL3HAKHANMN.

Ot 1997 roaupa o6MermuaT Kypc Ba bearapcxas nes (BGN) e $uxcupan kem enpo
(EUR). O6Mennmsar kype e BGN 1.95583 / EUR 1.0.
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2.4, IIpuGIMIATEIHA CIETOBOHE OHEHKH H [IPEMNONOXKEHAS /.
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IIprnoxennero na Hanmonannn CTAHAaPTH 32 HHHAHCOBH OTHETH 3a MATTKH M CcpenHu
TIpCANPHAATHA H3HCKBA OT PBKOBOICTBOTO A HPHIONKH HAKOH OpHOMM3UTE RN CYETOBOJHU
OLCHKM H DPETIONONEHHA DK U3FOTBAHE HA [O/IHIIHAN dHuHAHCOB OTYeT H NPy oTIpeAcIAHe
Ha CTOMHOCTTa Ha HIKOH OT AKTHUBHTE, NACHBHTE, MPHXOAHTE M pasXoauTe. BCHYKH Te ca
H3BBLPIICHA HA OCHOBATa Ha Had-fo0para MPENeHKa, KOSTO & HalpaBeHa OT PbLKOBOACTBOTO
KBM JlaTaTa Ha H3FOTBAHETO Ha QHHAHCOBHA OTHET, JelictautemauTe Pe3ynTaTit OHXa MOIJIH
7la C€ pasIM9IaBaT OT NPEACTABEHATE B HACTOAIIHS ¢duHaHCOB oTYeT.

2.5. IlpoMenn B cueTOBOIHATA HOHTHKA H CPaBHHTCITHH JAHHA

HpyxectBoro He ¢ TIPOMERSIIO CYETOROHATA CH IIONHTHKA IIpe3 ¢uraHcoBaTa 2008 1.

CpaBHUTENHMTE HaHAW IpeaCcTAREHY B HACTOSUTHA PHHAHCOB OTYET Ca 32 [IpeIXOIHEs
OTYeTEH Meproxn — 2007 r.

2.6. ®unancoso ynpasnenue Ha pHCcKa

Dakropn Ha puHAHCOBHS PHCK

Ocsmectespaiixun  gefimocTTa cH, JIpyXecTBOTO € MIIONEHO Ha MHOroo0pasam
$rnancoBH prckose: neposa PHCK (BKIDOYBAIT BANYTEH PHCK, THXBEH PHCK H Na3apeH PHCK),
KPEIHTCH PUCK H NHMKBHACH DHCK. PEKOBOACTBOTO Ha HApyxecTBoTO Cneny BRIMONKHHTE
pesynrar ra pyxecTBoTo,

Ienoru prck

PAck, mpowstnyam or xoneGaEMATA B ueHATA Ha GHHAHCOB HHCTPYMEHT, KofiTo B
3aBHCHMOCT OT BH/Ia Ha pHHAHCOBHS HECTPYMEHT Moke /12 Obae :

BamyTten puck

HpyxecTrRoTO HAMa AKTHBY W MACHBE ACHOMUHKEDAHH B IpYra 9yXAECTPaHHa BadyTa
OCBCH B eBpo. ToBa Haman4ra BamyTHETE pHCKOBE.

JlExBeH puck

ApyxectsoTo mMa cxmogen AOTOBOD 32 32€M , KOUTO € PHKCHPAH JIHXBEeH NPOLEHT H
CICIOBATEIHO HE € W3/J0XKEHO Ha PACK..

ITazapen puck

HpyxecToTo He e H3noXkeHO Ha PHCK OT IPOMAHA B IICHATE HA CTOKHTE HAH APYTHTE
NIPHTECKABAHA AKTHBH.

Kpemmren puck

B lpyxecTsoro Hama 3magwrenma KOHIICHTpaima Ha KPEAHTEH PHCK. JIpyXecTBOTO
HMa pa3paboTeHa B BHe/peHa MONHTHKA, KOATO TapanTHpa, 9¢ NPoJaXOHTe Ha NPONYKIMS H
YCIYTH Ha €ApO Ce M3BLPMIBAT HA KMHEHTH ¢ IOAXOAINA KpemaTHa ucropys: [Tpoxaxbn na
IJIHCHTH Ha ApeOHO ce u3BbpmBar B 6poif wm 9pe3 KpeAUTHH/ 1eOaTHH K?;FH o e

Jluxernen puck
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JIMKBHIHUAT PHCK € PHCKET, IPOM3THYAIN OT BBIMOKHOCTTA IPYKECTBOTO ia He
[oTacH B JOTOBOPEHHMA pasMep HIM H300II0 (MHAHCOB MACHB, KAKTO H BB3MOXKHOCTTa
APYXKECTBOTO Ja HOTacH B IbACH pasMep (MHAHCOB HACHB, HO HA IO — KECHA Jara ot
yrobopeHara. JIpyXecTBOTO YOpAaBisiBa CBOHTE AKTHBM W LACHBH IO HaddH, KoHro My
TApaHTApa, 9¢ PEAOBHO # He3 3a0aBa MOXKE J1a M3NLIHN ©XEAHCBRETE CH 32/TbIDKEHILA.

3. Herexymm (gparoTpaitan) akTasm
3.1. AnnroTpaiinn MaTepHANHY aKTHBH

Kato xenrorpaiins marepmanmum axteeM ce orumTar YCTaHOBAMH He(HHAHCOBH
pecypeH, IPHIOOHTH 1 IPHTEXABAHE OT HPEAPHATHETO, KOHTO:

a) AMAT HaTypaTHO — BEMESCTBEHA topma;

0) ce m3moOI3BAT 33 MPOM3BOACTBOTO /MY JoCTaBKaTa/ MpoJaxbaTa HA aKTHBH HiM
YCJIyTH, 32 OTHaBaHe 10/ HAacM , 3a aAMHHKCTPATHRHY H/IHA 33 IPYTH OENH;

B) Ce 09aKBa Xa 6LAaT U3MON3BAHM 32 HOBEYE OT CIMH OTYETEH MEPHO,

I) CTOHHOCTTA Ha AKTHBA € HAXECHKIHO H34YHACHCHA; :

R) TIpeUPHATAETO 09aKBA Ja Oy ¥ HKOHOMMYECKH H3TOAH, CBBP3aHH C aKTHRA.

Ilpe upanobusane mriroTpaiizmre MaTepHaiiHH aKTHBH C€ OHEHABAT [0 [I€HZ Ha
NpHIO0HBAHE, KOATO BKIIOYBA MOKYITHATA HEHA (BIIOWATENTHO MHTA M HEBB3CTAHOBHME
NaHBIH) A BCHIKH [IPEKH Pa3XO/H. -

Hocnemsamure pasxoms, Bogemm a0 YBC/IHYaBaHE Ha HKOHOMMYECKaTa W3roia
CIPSMO ITEPBOHAYANEO OLEHEHaTa eEeKTHBHOCT Ha aKTHBA, Ce OTpa34BaT KaToO YBelIHYeHHe
Ha oT4CTHaTA My crofitocT. Benuka apyrs nocieasaniu pasxozin TpsAGBa ga ce mpu3HaBar 3a
Pa3XOX B I€pHOJIA, Npe3 KOHTO Ca HAMPABCHH.

Cnen mbpeonatanioTo npu3nasane, ABATOTPRHHHTE MATEPHANHH aKTHBH CE OTYHTAT
HO NeHa Ha OpHao6HBaHe, HaManeHa C pasMepa Ha HAYMCIICHATA aMopTH3anus o
HaTpynaHata 3ary6a ot obesuenka /CC 16 Jisarotpaituu MaTEpHAIHH AKTHBH/.

CroHHOCTHUST Opar Ha CHIECTBEHOCT 32 NIPEPHATHETO, NOX KOKTO MaTepHallHHTE
AKTHBH, HE3aBHCHUMO 0T (akTa, 9e ca NBITOTPAHH. ce OTIHTAT KATO TEKYIN -pa3xo/| npH
opHAobHBaneTo MM, € 700 B,

PasrpaHFuMHTE CHCTABHM YACTH Ha TC3H 4KTHBH, KOWTO OTTOBApPAT MOOT/IEIHO Ha
KPHTCPHHUTE 38 JBNTOTPacH MaTEPHANEH AKTHB CE IIPH3HABAT M OTIHTAT KATO TaKHBa.

Heirorpa#inure marepramHu aKTHBH, KOMTO HE C€ H3MOJ3BaT B AEHHOCTTA Ha
TIPCANPHATHETO 33 NEPHON MHHHAMYM IBAHANECET MECENa, Clell M3THYRHETO Ha KOUTO ce
09AKB2 TPC/MIPHATHETO OTHOBO Ja T'M BBBEJE B YNOTpeGa, ce OTUMTAT KATO BPEMCHHOD
H3BEICHH OT yHOTpeba (KOHCEpBHpPAHH 3a IEPHOLA, npes KOATO He ce ynorpebsapar). Te He ce
OTIHCBAT OT CBCTaBA Ha akTHBHTE. Pasxomure BHE Bpnika ¢ H3BEKAAHETO OT ymoTpeba ce
OTHHTAT KAaTO TEKYINM Pa3XOIH 34 IEPHOJA, B KOHTO Ca Bh3HHKHAL.

3.2. {pnroTpaiing HeMaTepHANHH aKTHBH

Karo meirotpaiinu HEMATCPHANHH AKTHBH Ce OTYMTAT YCTAHOBHMH HepHHAHCOBH
PECYPCH, IPRAOOHTH H KOHTPOJHpPAHH OT OPE/MIPHATHETO, KOHTO:

a) HAMaT Qusmyecka cyGeraHmHs, BBIPCKH 4€ MOTaT /1a Ce CHALPXKAT BB (PH3HYECKa
CyOCTaHIHS MJTH HOCHTENST HM MOXe Ja aMa puzruecka cyOcTannus;

) ca cbc chmecTBeHO 3RATCHNME OpH ynotpebara HM;

B) OT H3IIOJ3BAHETO HM CE O9AKBA HKOHOMATCCKH H3rOJId, IOKA3aHH C:

- HAMTHC KM IUlaH 32 HabaBAHe HA JOCTATHYHO pecypg&;"-*’ ﬁQ3BQJtﬁBaL;m Ha

i .

HPEeOIIpHATAETO N2 NOYYH O9AKBAHATE HIKOHOMIYECKH H3r (00115 of T

- BR3MOXHOCT €()eKTHBHO J]a H3ITEIHABA (YHKUMOHATHATA C /PO B CHOTBEICTBHE ¢
| i p ]
HaMCDCHECTO Ha NIPEINPHATAETO OTHOCHO YHOTpe6ara My; fon i
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- ICHO e HHHpaHa H KOHKPETH3APaHa TeXHHYECKa OCBINECTEAMOCT.

Ilpu npunoGusane mearoTpaiinmTe HCMAaTEPHATHM aKTHBH C€ OLEHSBAT 1O HEHa Ha
UpHIeOHBaHE, KOATO BKMIOYBA IOKYHHATA IEHA (BKOYHMTENHO MHTA H HEBBLICTAHOBHMH
A2HBIH) A BCHIKE PEKH PA3KOIH.

Pasxozm, xomto Morar HagexmHo ma Goaar H3MEPCHH H CBOTHECEHH KBbM
HEMATCPHANCH aKTHB, KOTaToO BOJAT [0 YBEAHIABAHE Ha OYAKBAHHTE HKOHOMHYECKH H3IOMH
CHpAMO ITEPBOHAYAIHO OLEHEHAaTa CTAHAAPTHA eeKTMBHOCT Ha ChINECTBYBAINMS AKTHB CE
OTpasiBaT KaTO yBEIHYCHHE HA OTYETHATA MY CTOMHOCT HIH KATO OTZENCH HeMaTepHaleH
AKTHB.

Paszxozn, manpasenn 3a HOAIBPKaHE Ha TBPBOHAYANHO YCTAHOBEHATA CTaHAapTHA
eeKTHBHOCT Ha HeMaTepHaieH dKTHB, CC IPHU3HABAT 3a TEKYIH Da3XOId B [EPHONA Ha
BB3HAKBAHETO MM.

Cren mnpeoHadanHOTO NpH3HaBawe, ABITOTpaHHAUTE HEMATEPHAIHH aKTHBH Ce
OTHHTAT IIO ICHA Ha npHAOOHMBaHEe, HAMANCHA C pasMepa Ha HaYMCII€HATA aMOPTH3AUMA H
HaTpyma"ara 3aryba ot o6esnenka /CC 38 HeMarepuanuu aktuswy/.

CTOMHOCTHHAT mpar Ha CBIIECTBEHOCT 32  NpEONpHATHETO, [0 KOHTO
HEMATCPHANIHHUTE AKTHRH, HE3ABHCHMO OT (haKTa, ge ca ABITOTPAREH, CE OTYHTAT KATO TEKYyI
pasxon ipu npaaoOHBareTo MM, € 700 1B.

Pasrpanrammure crcraEm wacTe Ha Tesm aKTHBH, KOHTO OTTOBapAT MOOTAEIHO Ha
KPHTCDHUTE 3a ABNIOTPacH HEMATEPHANICH AKTHE CE IIPH3HABAT H OTYATAT KATO TAKHBA.

3.3. AMopTH3anHOHEA DONHTHKA
AMOpTH3aIlAHTE HA BITOTPABHETE MaTepHallHy aKTHBH C¢ HAYHC/EIBAT KATO Ce

fpAjlara TMHEEH METO[. YCPERHEHHAT NONE3eH XHUBOT MG IDYIIH 2KTHBH 3& TEKYLIHMs H
HPSAXONHUS IIEPHOA € KAKTO CIe/Ba:

Crpaam ¥ XOHCTpyKIHH cre25uin TOAHY
Croprxenns S | | SO TOHWHH
Mammnu, o6opyapane T SR TOJIMHH
Kommorspaa texumka .. 2 ........ TOAHHH
Astomobpm 0000 4........ TOIHEK

Cromancku AuBenTap “wiveeeTeeeesr. TOOMHE

B mpyxecrBoTo ce mpunara jmmeen METONl Ha aMOpTH3aIHMd HA HEMAaTEpHATHHTE
ABITOTpaifHH aKTHEH.

Crenenra Ha 3HawMocT Ha Pa3Mepa Ha OCTaThYHATa CTORHOCT 38 AMOPTHIHPYEMHTE
AKTHBH ce Onpenend upu Han 10% oT oTueTHaTa CrONHOCT 32 BCRIH aKTHB.

3.4. Isnrocpouny $pHHEAHCOBH aKTHBA

HArinepanTe npemmpusTas ca BeExH HPENUPHITHA, B KOHTO APYXKECTBOTO IPHTEXKARA
TOBEYEC OT IIOJIOBMHATA OT aKIMHTE ¢ NPaBO HA Ciac, BBDXY HHATO NCHHOCT MoXe a4
YOPaXHSIBA KOHTPOIL.

Hbrrocpounure nuBecTHIME B ABINCPHA OPEMIPHATHS CE OTIATAT IO cebecTolHoCT
/pasxomm 3a npunobusane/ Ha HHBECTHIIAATA.

AconHupannTe ApyxecTBa ca OpellIDAATAA, B KOMTO APYXKECTBOTO TpHTEkaBa
mexy 20 % u 50 % ot akumaTe ¢ OpaBo Ha I'/lac HITH YTIpaXXHABA SHATHTEIHO BIHAHHAE, a He
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Karo ¢unancoBu aktepu, mepxanm 3a TbpryBaHe C€ OTYHMTAT Te3H, KOHTO ca
NpHACONTHE C NeN NoNy4aBaHe Ha MeYaoa, Opou3THYAINA OT KPATKOCPOYHHTE KoleGaHHs B
HCHHTE W JHNBPCKUS MapK.
PHHAHCOBUTE AKTHBH CE ONECHABAT IIPH ITbPBOHAYAJIHOTO MM NpuMA0OOHBaHE No neHa
Ha NPHAOGHBAHE, KOATO BK/IOYBA COPABEUIHBATA CTORHOCT Ha ZAanCHOTO 32 TAX BIIOXKCHHE M
PasXOIHTE [0 M3BBPIIBAKE HA CAEJIKATA (XOHOPAPH, KOMHCHOHH H JpYTH BB3HATDAX/ICHHA,
H3IUIATCHH HA aTeHTH, OPOKEPH H RPYTH). :
Cren mspBonavansoTO HpH3HaBaHe, QHHAHCOBHTE AKTMBH ALPXKAHH 32 THEPIYBaHEe H
$unancoBATe akTHBH, 0GsBenM 3a npoaak6a ce oneHABaT no crupaseIHBa CTOMHOCT, KOSTO
HE CC KOPHTHpa C 09aKBaHUTE PA3XOIHE TIO IPOJAKGA HAM APYT BHJL 0CBOOOKIABAHH.
Cnpasenmasara croiinocr Ba KOTHpaHHT¢ HHBECTHIIHH C¢ ONpeleNd Ha 6asza fJaHuuTe 3a
HeHnTe Ha nasapa. VIHBeCTHIHY B KANTHTATIOBH HHCTPYMEHTH, KOHTO HAMAT KOTHpaHa nalapHa
fi°hHa Ha aKTHBEH Na3ap H DAITC COpPABEMBA CTOMHOCT HE MOXE Ja ce OLICHH HANEKIHO,
KAKTO H HCPETHCTPHPaHH LICHHH KHEDKA C€ OLIEHABAT 1O IIeHa Ha npEJOOHBaHE.
PasmaxaTe o1 pomennte B onenxnTe Ha (EHAHCORHTE HHCTPYMEHTH, OTIHTARH Ko
CHPABC/IIABA CTOMHOCT M KNacH(HIMpAHH KaTo JBPXKAHU 32 TBPIryBaHE C€ OTYHMTAT Karo
TEKYIY PHHAHCOBH HPHXOAW HIHA TEKYIIH dumancoBn pasxonn.
Bapmanr 1
PazmakaTe or npomenmte B OICHKHTE Ha PHHAHCOBATE HHCTPYMEHTH, OTYMTAHE IO
CHpaBeUmBA CTOHHOCT H KiacHOMIHpaHm Kato o6GSBeHH 3a npoxaxba ce orTuMTaT Kato
TEKYIM (PHHAHCOBH HpUXOIH WA TeKYIH PRHAHCOBY Pa3XOIH.

3.5. UIHBECTHOHOHHY HMOTH

Karo mEBecTHIMONEH HMOT Ce OT9HTA HMOT (3ema, crpaza uns vacTa ot Crpana, win
H J(BETE), AbPXKaH C et HoNy4aBaHe HA NPHAXOIM OT HAeM HIH yBeHYABAHE Ha CTONHOCTTA
Ha KallgTalla, WM ¥ 3a 1pete. He ce oTauTar xaTto HHBeCTHIHONNE HMOTH, HMOTH, KOHTO Ce
H3HON3BAT 3a: : :

- IPOH3BOACTBOTO Ha IPOXYKIHS AIH OKa3BaHe Ha YCIIYTH;

- AOCTaBKaTa Ha MaTePHAITH, CTOKH HITH YCITyTH;

- AOMHHHUCTPATHBHH IICIH;

- EMOTH, U3M0/I3BaHA OT EPCOHANA;

- TIpomax0a B paMKHTE Ha HKOHOMAYECKATA NefHOCT Ha [OPEIPASTHETO. ‘

{ Koraro mMor BrmOuBa 9acT, mpenHasHauena 3a nlony4yaBaHe Ha OIPHXONH OT HAEM K

HAcCT, NpeoHasBadena 3a No/3Bane B NEHHOCTTA C& NPENeHABA NaMH TE3H YACTH C PasHyHO
TPEAHASHATCHHE MOTAT /1A C€ OTYATAT MOOTIEIHO. AKO CBHINECTBYBA TAKABA BB3MOMXHOCT Te
ce KIaCHQHUMpaT mooTaenHo. B mporusen Clydail pBKOBOACTBOTO HA HNPENIPHATHETO
UPCTCHIBa NAlH 9acTTa, KOATO Ce H3NON3Ba 3a ACHHOCTTA € He3HAYMTEeIHA COpAMO Iie/Tus
HMOT, 32 N1 Ce KaCH(UIMpa KaTo UEBECTHIHOHEH HIIM 34 [10/3BAHE B HeiiHocTTa. ‘

ITspBoHauanyara oueHka Ha HHBECTRITHOHHNTE UMOTH Ce H3BBPIIBA IO HCTOPHYECKA
neHa. [locnenpamoro BM onensiBame ce H3BBPINBA 10 MOJIE/a Ha “IieHa Ha NpuAoGHBaHE”, B
croTBeTCTBAE Che CC 16 “Innrotpaiinn Marepraisn akTHBH ", chriacHe CC 40 “Oraurane
Ha HHBCCTHIHOHHUTE AMOTH,

4. JIa3HHTOBH IOroBOPH

Onepatugen msuar

Jlu3HETOBH 7OroBOPH, HPH KOHMTO 3HATATENHATA YacT OT PHCKOBETE M H3FOIHTE Ce
TIoEMaT OT HABMOARTEIA, Ce KNacH(HIUPAT KaTO ONePaTHBEH TH3HHL. _—

InamanrgTa o oneparuersTe JTAIMHETH MpH HAeMOJATENA Ce upnsz@i’a‘g Kar’_g_hlqr‘plf;xoq )
B OTHETA 32 IPHXOTUTE H pa3XOUTE HA PABHHA YACTH 32 IIEPHOA Ha THSHHIAEH ,aﬁroaop?\_‘ T
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Haemarenar IIDH3HAaBa KaTo pa3sxond 3a BEHITHH YCIIYTH HAHCIICHUTE HASMHH BHOCKH
B OTYeTa 3a IpHXOONTE H pasxomure.

DOHHAHCOB JTH3MHT

JIM3HHIOBH NOrOBODH, MpH KOHTO HacMOZATENAT NPEXBEPIS Ha HAEMATENS B 3HAYHTEHA
CICIIEH BCHYKH PACKOBE H H3TOIW, CBLP3AHH CHC COGCTBEHOCTTA BEPXY aKTHBA, CE JIacH(HIEpar
KaT0 (PHHAHCOB JTH3HHT.,

Haemarensar orunra xaro 3ambioxenne obmara cyma, onpenenena B ZIOT'0BOpA, KOATO
BIIOYBA CIIPaBEIABATA CTOMHOCT HA HACTHS AKTHE M CTOHHOCTTa Ha MHHHMAaNHHTE
JT3HHTOBH INAMMAHKS, AKO Te Ca N0 — HUCKH, ¥ GbeImuTe JHMXBEHH NIIAIAHAS.

5. Marepuann® 3anacu

Ilpn mpunobupamero wmm BB3HHKBAHCTO HM CTOKOBO-MaTEpHAIHHTE _3allacH  ce
OLCHABAT OO MCTOPHYECKA LCHA, KOATO BKIIOURA TIOKYOHA OCHR H BCHYKH pasXomM 1o
JOCTaBKaTa.

OnensBanero npu w3nuceamero ma CTOKOBO-MATCPHANHHKTE 3allaCH CE H3IBBLPIIBa 9pes
HpHAaraHeTo Ha METOA2 HA CPEHO IIPETErieHa CTORHOCT.

B kpas Ha oTyernms fIEPHOA CTOKOBO-MATEPHANHUTE 34MACE CE ONEHMBAT O Mo-
HHCKaTa OT HeTHA pealru3NpyeMa CTeHHOCT H OpodakKHaTa CTONHOCT

CebecroiinoctTa Ha TPOAYKIMATA BKIKOYBA OCHOBHH PAasXOMH IUTOC CHOTBETHA 4acT
HETIPCKE OCHOBHM Pa3xo/H , pa3npenenend Ha Gaza OPEXOMH OT nponaxtu.

6. BHONIOrHYHE aKTHBH 1 CEJICKOCTOHAHCKA IIPOXYKITUA

BuonorwasnTe axtupy 1 CENICKOCTOnaHCKaTa IPOMYKIIHS Ce IPH3HABAT, KOIraTo:

- OPEZIOPHATHETO KOHTPO/THPa AKTHBA B PE3YIITAT HA MHHATH CHEOHTHS;

~ PCATIPHATHETO OYaKBa [a IONYYH MKOHOMHIECKA H3rona;

- MOraT Aa ObAaT HaACKTHO OEHEH .

Bronormamure akTHBH ce omemsmar TIpH HBEPBOHAYANHOTO NPH3HABAHE H B Kpas Ha

MOXe 1a 6bRe HaneXIHO oneHeua,

Cenckocronanckara OPORYKHHA, OPHACOHTA OT GHONOIHYHAATE aKTHBH, C¢ OIEHABA [IpH
TEPBOHAYANHOTO MNPH3HABAHE 1O CHPABENTHBA CTOHHOCT, HaAMaJeHa [IPEABAPHTENHO
HaYTHC/ICHUTE pa3koad 1o npoaaxba. Crex ITbPEOHAYATHOTO [IPA3HABAHE H B Kpas Ha BCEKH

OTHCTCH IEPHOA CENKOCTONAHCKATA MPOAYKIHA CE OeHSBa CBITIacHO pasmopenbure Ha
CC 2 - Croxoso — MaTepHaTHi 3a0acH.

€ IIa3apHaTa IeHa HA CXONHH H NonoOHM aKTHBH.

7. BzeManns

Bsemamusra B neea ce omemsar mo CTOHHOCTTa Ha TAXHOTO BH3HWKBaHE M ce
HaMAJLABAT CBC CTOHHOCTTa Ha IIPH3HATATA 06e3MeHKa 3a TPYAHOCEOHpacME 1 HeChGHpacMu
B3eMaHWA. Biemamusra B wyxaecrpamma BAIyTa € OTYMTAT B JEBOBE, KATO Ce LpHiara
HEHTPAIHHAAT KypC Ha JATaTa Ha CIe/KaTa.

BsemanmaTa B gyxnectpauna Bamyta kM 31 ACKEMBDH Ha TeKYINaT3 .EOMMHA ce
OLCHABAT IO 3aKNIOUHTENEH Kypc Ha BHB. S

Obesnenkara ce m3aucnspa na 6asa BLIPacToB ananws ua BSEMaHHATa O faTaia pa

y .

¢

Nagexa 1o 31 nexeMBpy Ha Texymara TOJTHHA, KATO € BB3NPHET CIICAHHST xgo;i!"ﬁﬁp’,n:
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JHH Ha 3a0apa

MPOLeHT Ha
HecsOHpaemocr

no 180 mum 25%

oT 180 1o 360 g 50 %

01360 40 540 mum = 75 %

Hax 540 gan 106 %

8. Ilapwanu cpencTra

IlapugsmTe cpencrsa ce ouenmspar 0O TAXHATAa HOMHHAITHA CTOMHOCT. Iapuyaure
CPEACTBA B MyXACCTPaHHA BalyTa IpH 3aKyIOyBaHE Ce OLEHSBAT HO BAMYTHHS Kypc Ha
HpHACcOHBake.,

lapranwre cpencrsa B IYXIECTpatEa BaIyTa KbM 31 nexeMBpn Ha TEKYINaTa rofHHa
C€ OLCHSBAT HO 3aKMIOYMTENeH Kype Ha BHB.

9. OcBOBeH xamuTan

OcHoBHEAT Kammran ma APYKECTBOTO € HpPeACTABEH M0 HEroBaTa HOMHEATHA
CTOHHOCT, CBIUACHO CBAEGHOTO pelmeHte 3a peracrpanusTa My.

OcHoBHEST KarmiTan Ha ApYKeECTBOTO € pasnpezencH B 600. 6pos maia ¢ HOMHHAITHA
CTOHROCT 10 JIeBa BCEKH €IHH ¥ € HATBIHO BHECEH.

10. Pezeprr

Zpyra pesepen

Karo Jipyrs pesepsu B 6ananca ma APYKECTBOTO Ca OTpa3dBaT pe3epBHTe GopMEpaty

'IPH pasmpenernenye Ha Ganancosara nesanta B IPeOTCThICHUS KOPNIOpaTHBEeH NAHEK IO Yt
179 ot 3KIIO.

11, 3arnokenus

3agDKCHHS B NieBa Ce OHEHABAT IO CTOHHOCTTA HA TAXHOTO BhE3HHKBAHE.
3anbIDKCHASTA B IyXJeCTpatHa BalyTa ce OTYHTAT B JIEBOBE, KATO CE Npusara NeHTPaTHHST

KypC Ha JiaTara Ha cJeiKara. 3anbDKCHHEATA B 9y XAECTpaHHA BaTyTa K6M 31 nexemBpu na
TEKyINaTa FORHHA C¢ ONIEHABAT N0 3aK/IOYHTEIHH Kypc Ha BHB.

12. Otpouenn qansim

Orcpoyen namsk ce HauuciBa Mo GanarcoRMS METOX 3@ BCHYIKA BPEMEHHH PasJIHKH,
ABSBAIH CE MEKNTY NAaHHYHATA OCHOBA HA AKTHBHTE W HACHBHTE H OTYETHATA HM CTOKHOCT
BbB (PMHAHCOBH OTYETH.

Otcpoyenn fansary akTuBy ca CYMHTE Ha BE3CTAHOBHMHUTE JaHBIM BBPXY Nedanbata
32 OBJEI NEPHOA O OTHOLIEHHAE Ha HAMATAEMY BPEMEHHH Da3iIHKH. s

Ilps npmshasaero wa oTcpowemmre jaEBuEM  axruBm ce sM3ema. . Ipensun
BEPOATHOCTTA  OTAENHWTE pasiMKM fa HMaT oOGDATHO MpoOsBIe ¢ B Ghaeme. wu -
Bh3MOXHOCTHIC Ha JPYKECTBOTO Ja TeHEpHpa AOCTATHUHO o6aracMa nefaita, _ L
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AKTHBHTE ¥ TIACHBHTE NO OTCPOYEHH JAHENH ce OLECHABAT HO JAHBYHH CTABKH, KOHTO
€€ OYaKBa 12 C€ HpWIAraT 3a NEPHOMNA, [pe3 KOWTO AKTHBHTE HIM IIACHBHTE e ce
pealusupar Ba 6a3a AaHBPUHHTE 3aKOHH, KOHTO CA B CHUIA,

13. IlpoBH3EH, yCII0BHY aKTHBH B YCIOBHH IACHBH

IlpoBrannaTE Ce TIPH3HABAT, KOT4TO HMA TeKyWlo MOPaBHO K KOHCTPYKTHEHO
32JbIDKCHHE KaTO pe3yiTar OT MHHAIM CBOMTHS, 3a 9HeTo moracaBame me ca HeoGxomimu
LapHIHH PCCYPCH, KOMTO HOCAT HKOHOMMYCCKA H3rofia H pasMepa Ha 3afbDKCHHETO MOKE
HaJSXIHO fa 65e oneHeHo.

14. Ilpaznasane #a [IPHXOMHTE H PasXOOHTe

Ilpuxozare u pasxomure ce wawmcnsmar B MOMEHT2 Ha TIXHOTO BBH3HMKBaLe,
HE3ABHCHMO OT MAPHYHHTE MOCTLIVICHHS H MIAMAHML. OrumTanero ¥M ce H3BHpmBa IIpA
Clla3gaHe H3HCKBAHETO 3a [IPHYMHHA H CTOMHOCTHA Bpb3Ka Mexay Tax. [Ipmxommre m
Pa3XOJHTE B 9yXAeCTpaHHA BaiyTa Ceé OTIHTAT WO NEHTpamtug Kypc Ha Bwarapckara
HapoliHa 6aBka KbM JaTaTa Ha HAYMCISBAHETO HM.

IlpaxonpTe ce mpm3nasar, korato:

~  ©BCPOATHO NPYKECTBOTO J]a IMA AKOHOMEIECKA M3rojia, CBBP3dHA ChC CJEfIKaTa;

- CYyMara Ha TipuxoZia Moxe 1a 6hjie HaZleXIHO H3YKCIeHa;

- HANPaBEHHTE PasXOAM HJIM TE3H, KOHTO INE Obaar HAalpaBeHH BBB BPBH3Ka CBC
CAcTKaTa, MOTaT HaNleXAHO Ja ObAaT HIMEPEEN;

-~ TPHXOIHTE 3a BCAKA CAENKA C¢ IPH3HABAT €THOBPEMEHHO C H3BBPIICHHTE 34 Hes
Pa3xoJH. ‘

14.1. llpuxoma ot npoaax6u Ha HPOAYKIHA B CTOKH Ce IPH3HABAT B MOMEHTA, KOTaTO
CBIICCTBCHHUTE PHCKOBE B COOCTBEROCT ce TPEXBBPIAT KbM KyNyBada, HIMa HPOILIDKABAIND
Y9aCTHE B YUPaBICHAETO HA CTOKMTE, IOTYJABAHETO HA BL3HATPAKNCHHETO € BEPOATHO,
APYXECTBOTO WMa HMKOHOMHYECKA H3rOja OT npoaaxbara, CBLD3AHWTE pa3XOAH M
BBIMOXHATE BPBINAHAA HA CTOKH MOTAT & C& OMPENEsT Ha/IeXIHO, H CyMaTa Ha IpHXofa
MOXE Za Ce H3MEPH HANCKIHO.

14.2. Tlpexoau ot npexocraseny YCIYTH c¢ IpU3HAaBaT NpONOPIHOHANHO Ha CTENeHTa
Ha 3aBBEPIICHOCT Ha C/IC/IKATA B JeHA Ha H3rOTBAHE Ha Oananca, npu ycnopms ge pe3yaTaThT
OT CAeKaTa MOXe Na Gblie RaZeKIHO ONEHEH.

OpHXOZ OT HAEM 3a HEPHOAA Ha HaeMa.
14.4. TTprxoau ot muBHAEHTH ce NpH3HABAT, KOTaTO Ce YCTAHOBH IIPABOTO HA TAXHOTO
II0JIy4aBaHe
14.5. Tlpaxoms ot ymaxBu ce IpH3HABA CIEA yCTaHOBABaHe Ha IMPABOTO 3a TAXHOTO
noy4aBaHe CBIIACHO XOTOBOP.

15. Pasxoma 3a 6bnemu neproan

Br3paxramare pasxoou npes TEKYIMIHA OTYCTEH IIEpHOA, KOHTO Cca CBEP3aHHM ChC
CIIeIBaOIH OTIYCTHH OCPROAH, Ce NOCOMBAT KATO Pasxond 3a Obniems nepHoaH.

16. Ilpuxomn 3a 65memmu NEpHO/H

ClCABAIH OTYESTHH IEPHOAH, CE NOCOYBAT KATO IPHEXOIA 34 Gbﬂeum‘vﬂe.pﬁ/dm_ | :
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17. loroBopu 3a cTporTEncTBO

Cormacmo CC 11 - Horosope 3a crpowrenctso TPHXOJATE H PasXxoiWTe 1o
AOTOBOPHTE 32 CTPOHTENHA ACHHOCT Ce MpH3HABAT 3a TEeKYIUH Ype3 CHIIOCTaBsIHE erama Ha
H3IIHIHCHHE Ha JOrOBOPHATa AEHHOCT CHPAMO aTaTa Ha OPHKOYBaHe Ha Gananca.

Horosopure 3a cTpouTeNncTRO, CKIIOYEHH OT APYXKECTBOTO, €a OCHOBHO JOTOBOPH Ha
6aza TeBpAa neHa. Hama AOTOBOPH, KOHTO 00XBalaT HAKOJKC aKTHBA. CIponTeNncTBoTO Ha
BCCKH aKTHB €€ TpeTHpa Karo OTHeIcH AOroBOp 3a CTPOHTENCTBO, chriaceo CC 1] -
Jlorosopu 3a CTpomTencTBo. Hsama rpyma or JIOTOBOPH, KOHTO C€ TPETHPAT KaTo enuH
AIOTOBOp 3a CTpOHTENnHA JciiHocT. [IpH3HaBameTo Ha UPHXOINTE H PA3XOIMTE CTaBa upes
OTHaCAHC KEM eTal Ha 3aBLPINBAHE HA AOTOBOpa [0 MCTOJA “NiAN HA 3aBBLpINEHO
crpoutencreo”. Hpmxomre mo AOTOBOp2 CHOTBETCTBAT Ha JIE/Ia Ha Pa3XOqHUTE IO ZIIOTOBOpA,
HallpaBeHH Ha eTana Ha 3aBbplnBaxeto. Tosa Boau no OTpa3iBaHe Ha PasxONH, IPHXOIH M
nedanba, KOHTO MOraT Ja ce OTHECAT KM HaCTTa OT 3aBbplUICHATa paboTa, CBHIAcHO
noamucar Ilporokor ofpazen 19.

B cmygamre, xoraro HOPCAIPUATHETO € HApPaBWIO PasxofH o ZIOTOBOP, KOHTO ce
OTHAcAT 3a Oblemm aeHHOCTH o JIOTOBOPA, CHIIATE Ce IIPH3HABAT KATO AKTHB TIPH YCIIOBHE,
"€ € BEpOATHO Te Aa Gbaat Bh3cTaHOoBeHH. Ilon06HN Pa3X0IH IPEACTABIARAT CYMa, TBIDKHMA
OT KIIHEHTAa ¥ ce KIacCHQHIEpaT Kato HE3aBBPIICHH paboTH M0 J0TOBOpa (He3aBBpmeno
CTPOHTENCTRO). -

pemnpusraero Hawmcnsmpa TIDOBH3HH 332 IIOCTH 3aIb/DKCHHA IO AOTOBOPH 3a
CTPOHTEIICTBO, PasXOHUTE 32 KOMTO ca NIOCcodenn B OTyeTs 3a NPHXOIOHTE H Pa3XoauTe.

18. toxom aa nepconaina

Kpatkocpowsmre moxomn 3a nepconana (M3HCKYeMH B paMKHTe Ha 12 Mecena cnen
Kpas Ha NepHONa, B KOHTO NEPCOHANBT € MONOKIT TPYX 3a TAX) Ce NPH3HABAT KATO Pasxof B
Orvera 3a HPHXOIUTE W PasXxoIHTe B NICpHO/A, B KOHTO € NONOKEH TPYIET 3a TAX M KaTo
TEKYIO 3anbIDKeHHe (Cle/l NpPACNafaHe HA BCHYKM IUIATEHH Beue CYMH H IIOJIaralud ce
yapbkka). KoM gatara Ha rommmmmg $uHanCOB OTYET npyxecTROTO OpaBH OLCHKA Ha
0aKBAHHTE PA3XO/H [0 HATPYIBAIH Ce KOMIICHCHPYEMHE OTITYCKH, KOSTO CE 0YaKBa a 6hie
H3MJIATeHa KaTO PE3YNTAT OT HEHINOI3IBAHOTO OpaBo HA HaTpynad OTHyck. B omemkara ce
BKMOYBAT PasXONWTE 3a CaMHTE BL3HAIPAKACHHA K Pa3sxoMTe 3a 3aTBIDKATENHO
ODIECTBEHO OCHTYpSIBAHE, TBIDKHMH OT paboTonaremsT.

B croreercrBme ¢ m3mckBanmaTa Ha Konexca Ha 1pyna /u Konexrmpams TPYAOR
AOTOBOP/, NPYKECTBOTO HMA 3aXbIDKCHHAE 32 H3IAMAHE Ha o6e3MeTeHAe Ha IEPCORaa Ipy
HacThOB2HG HA NEHCHOHHA BB3pacT. KBM jarata Ha FOOMIMHHA (HHAHCOB oOT9eT
PBKOBOACTBOTO ONEHABA NPHOIM3UTEIHAS PasMe€p Ha MNOTCHUMANHHTE pasXogd 3a
TPEACTOAINO HCHCAOHEPAHE Ha NEPCOHA IIpe3 CHe/IBAIIHTe TPH OTYETHH EPHOJA.

19. 1T JICTBEHH AAPEHUA U MPABATEIICTBEHH MOMOMIH
paerTE pe up.

IpaBuTencrBenure napenus ce orTaETaT Karo ¢uBancHpane (oCBeH ako B 3axon e
ONpelieNIeH ApYT Pell 32 OTIMTAHE), KOETO Ce MPH3HABA KATO TEKYILL NIPHXO0/I, KAKTO CNeABa 3a;

~ HAapeHHA, CBBP3aHA C aMOPTH3HPYEMH AKTHBH — HPONMOPLUMOHANHO HA HAYHCIICHATE
34 TCKyIIHA ICPHOA AMOPTH3ANKE HA AKTHBHTE, IPUACOHTH B pe3ynTar Ha JapeHueTo;

- NIApOHAL, CBEP3AHU C HEAMOPTH3HDYEMM aKTHBE — Mpes NIepHona, mpe3 KolTo ca
OTYCTCHH Pa3sXOIMTC 3a H3NBIHCHHE HA YCIOBHATA IO N2pEeHUATa; KOLaTpo -Ce AapsBar
HEAMOPTU3HDYEMH aKTHBH, NapPEHHETO CE€ OTYHTA KaTo MpHXOZ Ha @npegqngna 6aza,
CEbp3aHa ¢ yCIIOBHATA Ha TAPEHHETO, KaTO CPOKET 38 HPU3HABAHE Ha UpHXOETe He MOXKE Jia
Oh1e 110 — TBIBE 0T 20 rozuEY; Lo — } I
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- /lapeHUA, CBBP3AHH C NPEOTCTHOCHK NAHEIA - Npes NEPHOAA, Npe3 Kolito ca
OTHETCHH Pa3XOIHTE 32 HIMLIHEHHUE HA YCIOBHATA IO NPEOTCTHIIBARETO Ha JAHKIHTE.

HpeorcroneHusT KopnopaTueer MaHbK 1 HAMafiCHUETO Ha KOPIIOPaTHBHUA JIAHBK [0
CMHCH/IA Ba 3aKOHA 33 KOPIIOPATHBHOTO MONOXO/IHO OB NaraHe CE€ OTYHTA KAaTO PE3EpB.

20. KopriopaTaBeH manbk

Texym namsx e cymara ma MaHbKa, KOHTO TpadBa ga ce rutarm BBPXY obiaraeMara
nedanta 3a nepuosa, BB3 OCHOBA Ha e()EKTHBHATA MAMBYHA CTABKA KbM JaTata Ha H3TOTBIHE
Ha bananca.

2]. Cebp3ann mena

Karo cBepsamm mmna ce orawrar AKIHOHEpHTE/ CHAPYXHHUWTE, CIIYKHTCIH Ha
PEKOBOJIRH [IOCTOBE M WIEHOBETE Ha YNPABHTEIHE OPTany, i Npe ANPHATHATA KOHTPOIHDPAHH
OT TAX; IPEINPHATHATA, B KOHTO Ce yIpaXHIBa KOHTPOJIHO WIK 3HAYMTENHO BNHSHUE, KAKTO
H TE3H, KOHTO yIPAKHABAT KOHTPOITHO HITH 3HAYHTEITHO BIHIHME BBPXY OPCAIPHATHETO.

"~Lenopara nommruxa TIpH peanu3aliis Ha CTOKM H/MIIM yCIyTH Ha CBBP34aH: JINNA HE ce
PasjiNaBa OT TasM HPEJIATAHA 110 OTHOMICHAE HA CACIKY C HeCBLp3aHH JTHIa. ‘

22. Kopurmpaue ua rperkn

HpyxectBoTo npmeMma, ue rpemke Hax 1.5 % or npuxomure ot opoaaxbn ca
CHINCCTBCHH 32 BIPHOTO OPEACTABANE HA HMYIHECTBEHOTO | brnaHcoBo creTOsHME.

3a TaxHOTO HpE/CTABAHE Ce HPHNATa IIPENOpPBUYATENCH/ DOIIYCTHM alIT€PHATHBEH
lomxon, pernaMentupas B CC - 8 Hernm neuar6m H 3arybu 3a neprona, dbyHaaMeHTaMHM
T'PEHIKH H IPOMEHH B CIETOBOAHATA [0/ IHTHKA.,
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23, BaeManns

Texym nepron  Tpenxonen NEPHON

Biemanus

Bsemaums ot wmenTh, B 1.4 46 32
~ CBBbp3aHH JHIa 46 32
Obmo 46 32

Biemamnsara B 9YKNecTpanHa BatyTa KM 31 nekemspu 2008 rommna ca OLICHCHH B
HACTOANIHA (GHHAHCOB OTUET 110 3AKTIOYHTEHMS Kypc na BHE.

24. Iapwann cpencrea

( Texym  Ilpemxonen
' HePHO mepHoN
Hapuunu CpeICTEA B Kaca 1 3
..  llapuumm cpenctsa mo Texymu 1
PasIUIAINATENHN CMETKH
Obmo 2 4

25. CobeTrer xanuTan

OCHOBHEST KanwTan Ha ApPYXECTBOTO € pasnpenieneH B 600 ganore, no 10 nesa /
BCEKH €/IHH.

K®m 31.12.2008 romuua yuactuero B APY>KCCTBCHHA KalluTall € KaKTo CIIeHBa:

EpOLeHT oT Yyacthe B
AKIHOHEPH/ CHLAPYKHHALH OCHOBHHSA OCH'K:IWM
) ‘ ' HATHTaL XHIL.JIB.
( Toma Pocenos Konemmes 71.67 4
IbTuma 1 Mocrose EOO]] 23.33 2
Jrommuna Xprcrosa Kpserepa 5
O6wmo: 100 6

HpyxecTBoTo € dopMupaic Apyrs pesepH, Bhamusamm kem 31.12.2008 . ma 16
XHnJjB. M3TouHmK Ha npyrmte pe3epBH e Oanamcosara neuanGa u NPEOTCTHICHAIT
KopnopaTtadeH JaHbK no wr.179 ot 3KI10.

26. 3axpDKeHAS
Texym Ipemxonen
oepuon Iepuoa
3abDKeHHs KbM OPETPEATHA B rpyna .9
33IBMKEHHS  KBM ACOLMHpaHH W  CMECEHH 8
NpeanpUsTHS B
3a/b/KEHHA KBM NEpCoHana, B T.4.: 3 fe 3 "
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- HAYHCHeHH KOMIIEHCHPYEMH OT TEYCKH
- IPOBH3MH 33 ICHCHM

Ocurypurennu 3agnpkenus, B 1.4.: 1 1
- 32 IPOBH3HH 3a IICHCHH
Haveuny sagriokenus, B T.4.: 10
- KOpNOpaTHBeH FAHBK
- BaH'bK BEPXY A0OaBeHaTa cTolHOCT 8
- AaHBK BBPXY NOXOAMTE Ha u3MueckuTe mua 2
O6wo 22 13
27. Ilpuxom
Tpaxonn or: Texym nepuor Iipenxonen
_ HEpHO
Crpourenna aeimocr 21
Tlpoussozcreena mefinoct 41 29
Yenyru 19 28
O6mo 81 57
Itpes 2008 r. mo cxmouenn AOTOBOPH 33 CTPOHTENICTBO Ca MPH3HATH:
- OpHXOAW — 21 XHI.JIB.;
- pasxoid - 5 xun.ns.
28. Pasxom
Texym IIpeaxonen
TIEPHOL, oepHox
1. Pasxomu 3a Marepmany, B 1.4.- 1
- OCHOBHH CYPOBHHE 1 1
2. Pa3xomu 3a BEHIIER YCHIYTH, B T.4.: 1 1
- HAeMH 1 1
3. ipyrm pasxoznm, B T.4. 5 5
- APYTH 5 5
KBM 31.12.2008 r. JIpyecTBoTo HaMa HeH3ILIATeH: pazxoju.
29. Jloxom: Ha nepconana
Texym Ilpenxonmen
IEPAOS IEPHONA R
1. Cpeanocrmcraen 6poif Ha mepconana 14 ,ff"‘:\j:-‘ /—~—~
L ".7 / Y
1.2. Cnemmanwcry ¢ prkorogan -1sn 1 1 PR
1.3. Ananuriasu cienpamucTi 2 2 P 5 APHA ) 1
2. Pa3xonM 3a 3aID1aTH, B T.49.: 58 o
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- Ha AAMMHHCTPETHRHHA NepcoHan 3 2

3. Pa3xony 3a cOLMATHO OCHTYpsBaHE 12 10
4. 3amLmKeHus KbM HACTH 3 3
5. 3a/DKEHAS KbM OCHTYPHTETHU ! 1
OpraHu3aLHH

30. HHAHCOBH IPUXOAH H PasXo/IH
Peamusupanmure dpunancosute IPHXOIM H pa3xond npes 2008 r. ca:

Texym IIpenxonen
nepAaox IIEPHOA
{ I. ®unancoss pazxomm
4. lpyrn uHancoBE pazxomu
06110 ' 1

I1. dunancosu NpUXOIH
O6mo

31. Pasxomm 2a naHsIm BEpXY nevanbata

Tekym Ilpeaxonen
TepHoz nepuon

TleuanGa npeau mawsim 3 i
( ' Janbk, usukcnen npu edexrEBHa mannuna
craeka 10 %

Pasxonu, wenprsnarh 3a naHbaEM ey
Tpuxony, Henpusnary 3a NaHE9HH Lemn
Orcrenxa cvrn. 9. 92 an.5 or 3KIIO
Kopnopatisen gamsx

Kopnoparusen ngamnsx

HiaMenenHe Ha OTCpPOUCHH nausay
B OrueTa 3a NPHXO/IATE H Pa3XOMINATE, HETO

Pasxoau 3a gambIM or HeyanGara

32. Caenxd cbC CBBP3aHM JIHIA e ; o *
PUHARR




3a npe/mpHsITAETO CREP3aHE A 11O ¢MHECHIa Ha CC 24 OnosectaBane Ha
CBBP3aHH MHIA, ca:

IeTHma 1 Mocrone EOO/1.— acomuupano APYKECTBO

Ilpe3 2008 r. ca M3BEPIICHH CHEIHHTE CNIE/IKH ChC CBBP3aRy JHMA:

a) Iponax6a Ha croxu 7 YCIyTH Texym Ipenxonen

HEPHON HEpHO
Iemuwa u mocmose Eooqg 87 57
87 57
¢ 6) 3akynypane Ha croxu YCIIyTH
ITesTma u Mocrose EOOX 2 1
2 1

KM 31.12.2008 1. canniara, MPOHITHYAILNA OT CAENKH ChC CBBP3aHH JIHNA ca
CIEAHHTE:

Texym Tlpenxonen
nepuon NEPHON

Bsemarms o1 cebpsany mma 46 32

IIsTHma u Moctoge EOOM - no npogaxtu

&-- : 46 32

Texym lipemxonen

IEPHO HIEpHOJ,
3anbIsKeHns KbM CBBP3aHE JHIA 8

9
eTrma 1 mocrose EOOJT — no TIPEAOCTAaBEH 3aEM

33. OHHAHCORO CHCTOSHAE

Texym Ilpenxonen

Ioxazarema OepHOA NEPHO
1. Bpyten dunasncor pesyrrar — xuwr.m. 3 1
A/ ot peitHoCTTA 3 1

b/ or ¢punancosu onepagum

2. Heren dpunancos Pe3YITaT — XHILJIB.
3. OtHOCHTENEH maan Ha CK - %
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4. Otnocurenen a1 Ha 1K - % 0 0
5. O6ma mKBHAHOCT — Koed. 2.18 6
6. bpp3a MMKBHIHOCT — Koed. 2.18 6
7. Hesa6apna muxsranOCT — Koeg. 2.18 6
8. ®PrHancoBa HE3aBHCAMOCT — Koeg. 1.18 1.77
9. PeaTabuwmioct ma npuxommTe ot nponax6u - % 3.70 1.75
10. Pearabunaoct na cobeTBenus kanmran - % 14.29 5
11. EdexrrBHOCT Ha pasxomuTe — Koed. 1.04 1.08
12. EdeKTHBHOCT Ha mpHXOIMTE — Koed. 0.96 0.98

34. CebuTHA clen narata Ha 6ananca

Hsma csbutEs, cnex nartara mHa IOMHITHHA (HHHAHCOB OTYET, KOMTO cleaBa na
OBJaT ONOBECTEHH.

28.02.2009r.

ChneraBaTen: i

/Ilpetra B Ba/
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