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EHK o BYJICTAT: 102063228
Kponomnan Buarapaa EGOJ

JOKJIAA HA YIIPABUTEJIUTE

VnpasuTenuTe NpeACTABAT FOJAMIHKA CH JOKIAL B GUHACOBATE OTIETH 38 thEEaHCOBaTA roAwHA, HPUKTMIOYBAIA Ha
31 pexembpa 2008 roamea,

OCHOBHA JEHHOCT

OcuoBHA JeiiHoCT Ha JpyRecTBOTO € NpOE3BOACTBO Ha INIOCKOCTH OT AbPBECHH YaCTHIN, JaMUHPPaH IUIOCKOCTH
H IVIOCKOCTH OT HAUTEXKHEO OPHSHTHpAHA JbpEecHH dacTEmm (OCB) 3a BHTPSIICH Nasap M 3a M3HOC.

JipyXecTBOTO CHINO TAXA pa3NpOCTPAHABA HA MECTHES O238p NPOAYKTH, NPOMIBENeHHW OT ADYTA WICHOBE HA
Kponomnas Xonaanre JismeTag, Kumsp.

AHAJIN3 HA ZEAHOCTTA

ITpexoarTte oT npomaxtm 3a 2008 roaums ca 181.01 mineds u ca ¢ 1.29 % HaManenne cnpsso npaxogute 3a 2007
ropesa 183.37 m.JB.

IMewanGara oT onepaTEBHATA AeHHOCT B pasmMep Ha 1.9 MIRJB. ce ¢ mamanuna cbe 91 % B cpasHenme ¢ 2007
roauea (21 MIHJIB.).

Hamanernuero nevdanfara OT ONEPATHBHATA [AeHHOCT € B PEe3yNTAT OT YBCIMYCHHTe pa3sxoAy 3a ¢HEprug |
XAMUKRH, KOKTO HE €4 Bb3EbPHATA OT N0-BHCOKH IPOJAXKHY HICHH,

HHBECTHLIMU

HrmecTHivMTe B HMOTH, MAMWHA W o0OpYABAHES Npe3 TOAMHATA €4 OCHOBEH PEMOHT M MolepHMsanms Ha ITITY
npeca U pEBrpaxjaue Ha enexTpodmrrpn B Byprac B Bemmko TopHOBO.

JAAPEKTOPH
UnenoseTe Ha Gopia Ha MUPEKTOpHTE KM JGTATa HA TO3H OTHET Ca NPEACTEBCHH HA CTPAHMIA 3.

NEPCIEKTHUBN

JIpyKeCTBOTO 04aKBA FKOHOMHIICCKATA B OM3HEC cpefiaTa B ALPEONpepafoTaaTe IHATA NPOMHEILICHOCT Jia OCTAHAT B
pa3sBUTHE M Nped CheIBalATe ABaHALSCeT Mecella. Cliel OCHOBHMA PEMOHT Ha JIMHENTE M HHCTANAlMATAa Ha
enexTpodUNTPHTe OPYRECTBOTO ¢ B Ao0pa mMo3HIMA, A2 ONTHMEBEpPA ©(eKTHBHOCTTA CH, IPH 3anasBaHe Ha
KOHKYPEHTHOCIOCOGHOCTTA.

OQqUTOPHA

Hac1osmoTo pBKOBOACTBO € NpPeANPHEN0 BCHIKY HeoOXoAuMMHM JelficTeMd, 3a 02 Ce 34M03HAS C LUaTa
EH(opMaIAg, Hy’KHA 32 OEJKTe HA OQWTAa M € YCTAHOBHIO, Y€ ONMIOPHTE Ca 3AUO3IHATA ¢ Ta3d HAQOpMamms,
PI:KOBDJICTBO'DO He € 3al03HATO ¢ KAKBHTO H [8 ¢ CEhp3aHa ¢ OqHTa EH@OpMﬂ.IIﬂH, 38 KOATO op;mopme HE Ca
HH(OpMAPaHA.

Onoe6peno ot Bopaa va Jlupexroprre
H MOANHECAHO 0T HMeTo BA Bopra

q bbfampwm EOO,EE 21
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BYPTAC

JOKJIAJL HA HE3ABHCUMMUS OTUTOP

Hue W3BBPIMXME OAUT Ha NPUIOKEHNA duHaHCOB oTaeT Ha KpoHomnan Buarapus EQOJL, sxmousam
cueToBoAHuA Oananc xbM 31 aexemBpu 2008 r.u OTYET 32 NOXOMANMTE, OTHET 32 NPOMEHUTE B COOCTBEHMA
KanuTal, OTHET 3@ NapW4HUTE NOTOLM 33 FOJMHATA, 3aBhbpIIBAINA Ha Ta3d JaTa, KakTo ¥ 0000meHoTo
OTIOBECTABAHE HA CHILECTBEHUTE CUCTORONHH MONUTHKA H APYTHUTE MOACHUTEIHY NPHIIOKEHNA.

OTrosopHocT Ha PLKOBOJICTBOTO 3a AAAaNCOBHUY OTIET

OTroBOPHOCTTA 32 W3rOTEAHETO M IOCTOBEPHOTO MPEACTABAHE HA TO3M (PMHAHCOB OTHET B ChOTBETCTBUE
¢ MexayHapoAHUTe CTaHAapTH 32 (UHAHCOBH OTHETH CE HOCH OT PBLKOBOJACTBOTO. TasH OTTOBOPHOCT
BKJIIOYBA: pa3pabGoTsaHe, BHEAPABAHE M MOTbPKAHE HA CHCTEMa 33 BLTPEIIEH KOHTPOJ, CBbp3aHa ¢
HIrOTBAHETO W JOCTOBEPHOTO NPEACTARAHE HA (PHMHAHCOBM OTHETH, KOWTO Jia HE ChABPXKAT ChHIIECTEEHH
HETOYHOCTH, OTKIIOHEHHA ¥ HECHOTBETCTBUSA, HE3aBUCHMO JAJIH Te €& ABJUKAT Ha H3MaMa WK Ha IPellka;
nogfop M IPWIOKCHHE HA NOAXOASAL(M CUETOBOJHM NONMTHKH; M H3rOTBAHE Ha NPHUGIM3IWTENHH
CHETOBOAHM OLEHKH, KOWTO 2 Ca PasyMHK Np# KOHKPETHUTE 00CTOATENCTBATA,

OtrosopHocT Ha oANTOPA

Hamara oTroBopHOCT c€ CBEXKAA A0 W3pA3ABaHe HA OJWTOPCKO MHEHHE BhpXY TO3M (HHAHCOB OTYET,
OCHOBABALIO Ce HA W3IBLPIIEHMS OT Hac oAawT. Hammst omur Oe mpomeieH B CLOTBETCTBHE C
NpO(ECHOHANHKTE W3KCKBAHKA Ha MexayHapomHUTe OMTOPCKM cTaHiapTd. Te3u cTaHaapTH Hanmarat
Cra3BaHe HA STHMHUTE M3NCKBAHKS, KAKTO M OAWTHT A2 Gbje IUIAHHpaH W NPEeBENeH Taka, ue HHE Ja Ce
yOeaum B pa3syMHa CTeNlEH Ha CHTYPHOCT JOKONKO (PUHAHCOBMAT OTHET HE CHABDXKA CHIECTEEHH
HETOYHOCTH, OTKIOHEHHA ¥ HECHOTBETCTBHA.

OauThT BKIOYBA KITHIHCHUETO Ha NpPOUEXYPH C LEJ MOMyYaBaHe HAa OAMTOPCKM JAOKA3aATENCTRA
OTHOCHO CYMMTE W ONOBECTHBAHWNTA, NpPEICTaBeHM BLB (unancoBus otder. HMaGpamure mpouexypu
34BMCAT OT NpELEHKaTa Ha OANTOPA, BINIOYUTENHC OLICHKATA Ha PHCKOBETE OT ChLIECTBEHU HETOYHOCTH,
OTKJIOHCHHA M HEeCHOTBETCTBUA, BhB (JMHAHCOBUSA OTIET, HE3ABHCHMO AANM TE CE ALJDKAT HA M3MaMa WK
Ha rpemka. [1py M3pEpImBaHETO HA TE3M OLUEHKH HA PUCKA OMTOPHT B3EMa N0/ BHAMAHUE CHCTEMAaTa 32
BETPELIEH KOHTPOJ, CBLP3aHA ¢ W3rOTBAHETO M AOCTOBEPHOTO [pPEACTABANE HA (PHHAHCOBUA OTHET OT
CTpaHa Ha NpPEeNIpPHATHETO, 32 A3 pa3paGoTH OMUTOPCKH IIPOLEAYPH, KOMTO €A MOAXONALA NPH TE3H
obcToATENCTBRA, HO HE C LIEN H3pasHBaHe Ha MHEHUE OTHOCHO e(heKTHBHOCTTA HA CHCTEMATA 38 BLTpEIleH
KOHTPOJ HA NMpEeANpusTHeTo. OAWTLT CHINO TAaka BKAIOYBA OLEHKA HA YMECTHOCTTA HA NPUIAraHuTe
CYETOBOAHM NONMTHKH M pPasyMHOCTTa Ha NPHOIM3NUTENHWTE CUETOBOAHM OLCHKH, HANPABEHH OT
PEKOBOACTBOTO, KAKTO U OLIEHKA HA LUIOCTHOTO MPEACTABAHE BLB (MHAHCOBUS OTULT,

Cuurame, 4e M3BLPIICHUAT OT HAC OJHUT NMPEAOCTABA AOCTATRYHA H MOAXOAAIIA Ga3sa H3Pa3eHOTO OT Hac
OZIMTOPCKO MHEHHE.
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QauTOpCcKOo MHERHE

[lo mawe MHenue (PUHAHCOBWTE OTHCTA AABAT BAPHA 1 MECTHA npeAcTaBa 32 MMYIIECTBEHOTO U
(MHAHCOBO CHCTOSHHE HA APYKECTBOTO KBbM 31.12.2008 roanHa, KAKTO ¥ MOJYICHHA (HHAHCOB pE3YJITaT,
IpoMsAHATa B MAPUHHKTE NOTOLM ¥ M3MCHCHMSATA B coGCTEeHMA KANMTA 33 FOAMHATA, B CROTBETCTBHE C
Mesk/IyHapoAHHTE CTAHAPTH 32 (MHAHCOBH OTHETH.

Jloknaj BLPXY APYTH NPAaBHH ¥ Pery/IaTOPHY HINCKBAHNA

Hyie ¥3BBPIDMXME NPOBEPKA HA POJMIIHUA JOKHAL 33 nefizoctta Ha KpoHoumaH bairapus EOO[
OTHOCHO CHOTBETCTBUETO MEXIY FOAMINHUA LOWnaj 3a JEMHOCTTA M POAMINHWS (PUHAHCOB OTHCT 34
ChIAA OTYETEH TIEPHOA CHITACHO U3UCKBAHUATA HA 3axoHa 3a CUETOBOJICTBOTO.

B pe3y/TaT Ha NPOBEPKATA YAOCTOBEPABEAME CHOTBETCTBAETO MEKY TOAMIIHMA JIOKNA] 32 JASHHOCTTa H
rogAmHus (buHANCOB OTHET KbM 31 JIEKEMBDH 2008 rojuma MO OTHOWIEHWE HA (JHHAHCOBATA
HH(popMaun,

Codpns, 07 Maii 2009 .

B0 AKEPO OOA

Lo €
CrosHka ANOCTONOBA,

JIEC, Peructpupa




EHK no BYJICTAT: 102063228
Kponomnan Brarapas EOOJ{
OTUYET 3A IIPHXOAUTE U PAZXOUTE Benexka 2008 2007
3a rogAHATA, HpuKuousama Ha 31 nexemspn 2008 XWLJIeBd  XWLJIEBS
TpExom 4 181010 183 369
Jpyru npuxoam ot gefiHocTra 16350 833
HlsMeicHEe HA MaTEPAAITHNA 3aIIACH Ha IOTOBA NPOAYKIES
HEe3aBbPIOICEO0 NPOMIBOLCTBO 3229 3625
H3n0M3IBany CYpOBPHA K KOHCYMATHBY (136 876) (125 203)
Joxoam Hg nepcoHATa 6 (9 842) (9 049)
Pasxoda 3a aMOpTH3AMIAA 59,10 (12 239) (11 708)
Jpyra pasxoau 3a AeHOCTTA (25 077) (20 921)
[leuanéa ot gelincerTa 1855 20 946
DUHAHCOBY MPIXO0AH 7 22 377
DUHAHCOBH Pa3X0AH 7 (1908) (1 651)
[leaanda npegn AaHLOA 5 (31 19 672
Pa3xonu 3a janbk newanta 8 {158) {2 005)
Mevanda enen AaHLIA 189 17 667
|——

Tloamucany OT AMETO HA Y IPaBHTEIHTe;
Huxonait Bagxos - Japexrop
TMackyamma Baacaxuesa - Ipokypuct

Lt
y, -

Benemzure ma crp. 11 a0 c1p. 35 dop ] Tpﬁﬁ’ ;’ ~ - dedd _
o v S 550
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TTonnmecanm 0T AMETO HA Y OpaBATESIHTE:

Huxonati Banxos « Japextop

[Tackyanmna Bnacakuena - Hpoxypn«ﬂn

Benexxwre Ha c1p. 11 Ao c1p. 35 popmupar ot Te3R|berancoBn
1

l EHK nmo BYJCTAT: 102063228
Kponomnan Brarapus EQOJ
l BAJIAHC
KbM 31 nexemnpn 2008 31122008 31.12.2007
l Benemka  XmnJab. XuaJe, Xunais. Xnaas.
AKTHBH
Herexymu aKkTHBH
JerroTpating MATEPHAIHA AKTABE 9 149 858 133 771
HemaTepRalian aKTHEA 10 116 36
149 974 133 807
' Texymn axTuBH
Marepransn sanace 11 22716 18 827
THProBCKA B APYTH BICMAHAA 12 15 852 22 095
Pasxomm 32 ObASINE NOPHOAR 644 167
Tlapewen ¢peacTBA ¥ DAPAYHY CEAUBAICHTH 13 26 2 604
39238 43 693
' OBIIO AKTHBHA 189212 177 500
j——§ j———— ]
NACHBH
H AKTTHOHEPEH KANIWTAJ
' OcHoreH kauwTan 14 126 140 126 140
Jpyra pesepsa 14 310 310
IeaanGu/3aryGr) oT MUHATA OSPHOLHA 7104 (10 563)
Tlewanta (sary6a) (189) 17 667
l 133 365 133 534
MammpRcTEEHO YUaCTRE
Ofmo 133 365 133 554
l Herexymu nacusu
Jpirocpoqan 3aeMn 15 11275 17 105
OrcpovcHE ASHBYHY NACABH 8 1144 986
' OSmo TeArocpovHY 38 b/DRSHAS 12 419 18 091
‘TeKymn nacupy
Kpengra, durascApand WM CRTICUEHA OT aKOMOHEPHTE 16
9779
l Banxosd 3zemu B oBbpApadt 18 20509 10 790
THProBCEE B APYFH 3ATWEKCHAST 17 13 140 15 065
Ofmo Texynp nacARA 43 428 25 855
I O6mo nacwsu 33847 43 946
OBIIO [TACHBH U AKTTIOHEPEH KATIMTA 189 212 177 500




Benexxwre Ha c1p. 11 a0 c1p. 35 dopmupar gacT oF Te3n (UHANCOBA OTIETH,

TMonnmecarsy OT MMeTo HA 'V IpABATEIHTE:
Hraromnat Bagkos - J{upexrop
Mackyamara Bracakuena - [Ipoxypuct
?’/‘; e .
! _‘\‘ -\ ."-,_ :

I EVK no BYJICTAT: 102063228
I Kponowmnan Bxnrapas EOO/
l OTYET 3A TAPHYHHTE ITIOTOIIN | r!
38 NOMHEATY, IMICTIOUBAIA BA 31 nexemem 2008 " | Note | 20081 | 2007
B | ssanesa | , xwraesa
XlappaHE NOTONM OT JefiHocTTa | PR O PO _ g
I Yucra neuanta/(aary 6a) npegu oGnarane . S it D1 19672:
Kopurupaua ¢: ‘____Lw_,“ o
OTpyuATenHa P eMy TAUMH 38 Ip MIo0HBAHE HA JTLINSPHI i
AMopTuzauns 12239 11708, g
' Baemauma 1o xen 22) G710 |
Sarnmrenns o mEA , b vews[ L 1650] |
DuUEAHCOBH PasXDaH !
Tlewanta or nponmxda B ARIIED HM AP Y KECTBaE ) ! J
l (ITemanta)/3ary Ga ot npoaaxda Ha ARITCTPAliHA AKTYBH {2) (30). }
Pa3xom 3a fannk neaantca / (Kpemur) 158 —— |
annmnmnnurnemlom'anpeamnpomemnoﬁowmn_a____ I N 14092 o 32623; ‘
' Veenwenve ﬂa_wmp_ﬂwm_ 3anacH [ R AN Y « 1 SD" (5 024):
(¥ BemucHEe) HAMANICHNE HA BICMAHUATA. S767] | (4393):
| YBenmem{djﬂamemm) EA THPMOBCKMTE 38/ ThIDKEHIS (1.150) J_, _{10955); |
l Tlapiricn Novox, reHepMpRR OT AclimocTTa el 14780 | 12251}
Tony uexn mxau I R N I~ A - T 1
IMngreny xsu (1996) (1683)
' Tngrenn panniy BLD XY neyanGata
HeTHR NAapH9HNA CpeacTBa oT xefimocTTa 12 806 (1 288)
IapaqHEA NOTONK 0T HEBSCTHIMOHMA JelHoCcT ISR AV i
[Ilpixoam or npopexba wa nuioTpalipwareea 00 - 1 (83)1
IToxy nxa HA ABMOTP aliHY METED HANTHY AKTHBH 1 f29001) | (13 805), |
TMoxy nxa HA JWITOTP ARIH HeMATED HAITHY aKTHBH o (54). 10y, .
HeTHH napi4ny cpeqcTBa, IONWBEAHA B HHBECTHIMOHEATA AeHHOCT {29052,  _ _ (13898)
- — = = — =T T FUU 3
Napsuny novonn or dumancons telmoer | S Y S
TocTEIeHEA OT K3ABEHE HA AKIEOHEN €H KAIHTA [N P SRR - -1 N D
l'loracnnane AWITOCP OTHH 38EMH (9 030} (9 030}y
| HeTHH napainy cpeacrea o1 GEaancoBa NeHHOCT 749 (9030)
' Hetno yseaudenne/(HamalleHHe) Ha DApHYIHATE CPEACTES A (A5 497) {11 965)
NAPHIHATE eKEABAICHTH e
Ilapamana cpeACTBA B DAPMYHHA EKBARAICHTA B HATATOTO HA 844 12 809;
l ronywgra 0 b s _ i
Iaprapn cpeacTBa ¥ NAPAYHA ¢KBABAJIEHTH B Kpan Ha N o ; (14653) 4 844
l To/eEaTs - %— ————
TIapaqny cpejicTBa A ISPHYMA CKBWBAJCHTA ca npeacragen | | . L
El]apaquu €pPeACTEA B NAPAYHR ¢KEABAJICETH B KACA @ faHKa 26 2 604;
l Bankosn 3aema i osspapadhT (14 679) ¢ 7667' |
(14 653) 844




EMK no BYJICTAT: 102063228

Kponomnaa Boarapua EOOJ{

OTUET 3A ITIPOMEHHATE B COBCTBEHMS KAIIUTAJ
3a roguHaTae, npaciousama B3 31 gexemppn 2008
Ilpomenn B cofcTBenns Kanwran 3a 2008

Awxunotepe Opyra Hepasnpexen Ofmo

| KRIETRA pesepan  cxa nevanfa wARETRO

Xnnneea Xunnesa  Xunneea Xun.nepa
Bamane xom 1 126 140 310 7104 133 384
Hnyapa 2008

(189) (189)

[Tewantia 38 roxauaTa
Banage sam 31
Hexrrmpm 2008 126 140 310 6918 133 358
CieTHOTO ONVCEA XapaKTepPa Ha BCHIKA Pe3SpBH B COOCTBSHAA KAKTAN:
Pesepen Onncanme
Hepa3npenenena neuanGa Hatpynauata aucra nezanda u 3aryda, IpH3HATa B OTYETA 32 IPUXOAA W Pa3XoIA
Hdpyrn Jipyrere pesepsu Ba crofinoct 310 xun.nesa, HpeACTAaBNABAT KanuTaln, mox dopmata

Ha MANMHA H CLOPLHCHNA, NMPEHOCTABCHA OT aKuroHepm mpe3 despyapn 1999,
KOHTO He e O perucTpHpaH B ChIA.

BenesuuTe Ha ¢1p. 11 Mo o1p. 35 dopMmpaT 9aCT 0T Te3d PHEAHCOBE OTUETHA.

INoanwcanw oT UMeTo Ha Y NpaBUTeIATE:
Hukona#i Barkos - JiapexTop
HNackyanmra Bnacakuena - ITpoxypret

[ty Pl

R fhi

A p Codun -

Per. Nz 16

-
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l EMK no BYJICTAT: 102063228
Kponommnan Buarapus EGOJ

OTUET 3A IPOMEHHUTE B COBCTBEHUS KAIMATAJ

39 rogUHATA, IPUKIIOYBAIA B2 31 AexeMBPH 2008

TIpomeHd B cofcTBeHNd KANKMTAN 32 2007

AxmaCEEpE Jpyra Hepazmpesgn Ofno
H EATHTAN pesepEd ena neaantfa EETITAN

¥anmesa Xengepa  XmLueBa Xun.neea

Baxanc kv 1 126 140 310 (10 563) 115 887
SAnyapr 2007

TenanGafsaryfa/ 3a 17 667 17 667
rO[[HHETA

Banane Kty 31

Jesemep 2007 126 140 310 7104 133554

——————— ——— ]

CIeaHOTO OI¥CBA XAPAKTEPa U NpeAHA3HATCHHETO A2 BCEKH PE3ePB B PAMKHTE Ha cOoGCTBEHMLIMTE HA KarmpTaa:

PesepBu Onucanne 1 IpeNHAIAAYMEHNE
HepasnpeaeneHa nedanta HaTpynasuTe HeTHX NedanOA | 3ary0u, IPU3HATA B OTHCTA
Jipyru pe3epBr Jipyr pesepsu B pasMep Ha 310 xumJesa, NPeACTABNABAT KAIHTAT DOA

{opMara HA MAIINHA ¥ CHOPBKEHNS, PSAOCTABSH OT axkm@oxepute opes 1999
roauHa, HO HEPETHCTPEPAH B ChA KATO OB KAIHTL.

Benexxute Ha ¢Tp. 11 K0 ¢Tp. 35 opMmMpaT FacT OT TE3U ($HHAHCOBH OTHETH.

IMToamcany OT MMETO Ha Y IPaBATENATE:
Huxonati Bankos - Jlapextop
IackyanuHa Bracaxuesa - [Ipokyprct
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EVK oo BYJICTAT: 102063228
Kponomman Bnarapan ECOJ

BEJIE2KKA KbM ®PHAHCOBHTE OTVYETH

33 roARHEATA, NpAKAYBama Ha 31 aexemspn 2008

1. OCHOBHA AEHHOCT

Qcuosaata faelimoct ma Jpy=ecTBOTO ¢ INPOM3IBOOCTRO M Npofax0a HA IMOCKOCTH OT ALPBECHH YACTHIM,
JIAMMHAPAKM NNOCKOCTH M IUIOCKGCTH OT HaJUbXHO OPEEHTHpAH? FepBecHR dacThd (OCB) kakTo B mpoamxba Ha
CTOKM, NPOM3BSKAANM OT KOMIAHAE B rpynaTa Ha KporomnaH.

2. CUETOBOJHA MOJIMTHKA

DEHAHCOBUTE OTHYETH C4 WITOTBEHH B CHOTBETCTBHE ¢ MEKAYHEDOIHUTE CTAHAAPTH 34 (JMHAHCOBH OTHOTH M ¢4
npHeTH 3a k3noiEsade B Esponeiickws Crio3, BomoanTenHo m Mexnynapoanrte Caeroomsn CranpapTe B
THIKYBAHWATE, A3MBACHH 0T KOMHTETA 33 Pa3uCHEHIA 110 MEKIYHAPOAHE ()MHAHCOBH OTIETH.

OCHOBHHTE CYETOBOANM NOJUTHKH, KOUTO Ca NMPHUETH 32 ONpe/le/IIHe HA PE3YNTATA 32 NOAMHATA €A HVIOKEHH No-
nomy. Tesd MONUTHKE ca OpANATAHH TOCTEAOBATENHO 38 BCHUKY NPENOCTABEHN TONVWHM, OCBEH aKe APYTO HE €
ONOBECTEHO.

(a) ITpoMenn B cMeTOBOHATA NOJRTHKA

o  Hosu cmandapmu, uaMeHeHun Ha RyOnuxysany cmandapmiu U melKyeanus HA Cbecmeyeaiii Cmandapmi,
eghexmusnu npez mexywjama gunanceead 2o0una, apuemu om Jpyrcecmsomo.

o  MCDO 7: Qunancoeu uncmpymenmu: onosecmagane u domvnaayy usmenenus na MCC 1- Hpedocmaanne na
gunancoeu omvemu - onogecmAsane KA xanumand (B CANA 3a CUSTOBOIHMY TMEPHOJ, 3amouBam Ha WM e 1
aayapu 2007). MCOO 7 preekIa HOBM MIUCKBAWEA HACOYCHW KbM HORXO0pABAHE HA ONOBECTABAHETO Ha
mAQopManms 33 ¢HEAAHCOBATe HACTPYMEeRTH. Toli M3ECKBA OHORECTABAHETO HA KAYMECTREHA M KOMMMECTBECHA
vH(OpMALMA 3a WM3NATAHETO HA PHCKOBE, NPOHITHYAIM OT (QHUHAHCOBATE WHCTPYMEHTH, BKIIOYUTEIHO
OnpeaeieHy MUHEMAIHA ONOBESCTHBAHUA OTHOCHO KPEIWTHWS PHCK, NWKBHIANKSA DHCK W MasapHust puck. Korato
TE3 PUCKOBE CA CHIIECTBEAH 32 Jpy:KecTBOTO, ¢ MIKCKBA PA3KPUBAHE HA MH(IOPMAalMATA, W3MOM3BAHA OT
phroBopcTROTO. MC@O 7 3amecTsa FINICKBAHMATA 3a omoBecTsiBare B MCC 32 ,OHHAHCOBH HHCTPYMEHTH:
onoepecTABANe K npeactasane”. Toii ce npriara cnpaMO BCHYKH JIAIA, KOETO M3reTBAT Roknamm mo MCQO.
H3ivenenrero ma MCC 1 peBeRma omoBecTABaHe 33 HABOTO M YNPEBJICHHSTC HA APYRECTBCHMA KAIMATANL
Jpy=ecTBoTO € npruroxkuio MCETO 7 n memenenveTo Ra MCC 1 3a nepwopa, 3ancuasam ot 1 Oxromepn 2007,

e KPMC®DO 10, MexmunRo $HHHAHCOBO OTIHTaHE U 00e3leHKa (B CHIIA 33 CUETOBO/HISH IEPHQS, 3AMOTBALN HA AT
cien 1 Hoemepr 2006 ). KPMC®O 10 3abpanasa 3aryOmTe oT 00e3LeHKd, NPHIEATA B MEXAAHCH NEPHOL Ha
MOIOKETSHA PeOyTaldd H HHBECTHLHM B KAMTANOBM MHCTPYMEHTH M ()AHAHCOBY ARTHBH, NPCHACKHW IO
cebecroliHocT ma GepaT ofphmaHn npr nmocnexsama Garancosa maTa. He e AMalo BiWsIHME Ha CMETKUTE HA
JlpyecTBOTO OT NpMEMAHETO HA TO3H CTAHJAPT.

(il) Cmandapmu, usmenenus 4 muiIKyeanun KeM NyonuKysany cmandapmu, edrexmugnu npes 2008 2oduna,
HO KOumo He ca om 3uayenue 3a Jlpyacecmsomo,

o  KPMC®O 11, MCC 2 — Ilnawgante na Gazama na axyuu (B cHla 38 CIETOBOAHMA NePHOA, 3aM0YBANT HA. KIW CIeA
01 mapr 2007). KPM®@O 11 wsucksa clenxume 3a niawjane va basa Ha aryuy, Ku0emo ¢OHo npedrnpunmue
nonyyaea yoayey, Kamo GuIHAZPANCOCHUS CPeULy COOCMEEHY Kanumaioey UHCmpyMenmu, 0a ce omyumam Kamo
kamenancso ypededu. Tasn pasmopenba ce NpHiara He3ABHCHMMO OT TOBA HANH APYKECTBOTO M30Hpa W e
ZUTBIXHO AR KYIIH T3H KANUTANOBY HHCTPYMEHTH OT TPeT0 JIHLE 32 12 YIORICTBODH 3a0bIKEHIAATA O KhM CBOKTE
CIYEWTEIH [0 CIOpa3yMeHEe 33 KAIMTAIORD Ypexaaue, To ce npuaara ¥ HE3ABMCHMO OT TOBA AaNY &) Opasata
Ha CTYRUTEATE BLPXY KaIUTAICBEATE HECTPYMEHTH ¢a JAKCHH OT CaMOTO APYWHECTBO MIHA OT COGCTBEHMKA; WM
0) KanuTaNOBOTO MNAMAHE & YPEASHO OT CAMOTO APYIKECTBO HH OT CoGCTReHHKA MY. JIpY:KeCTBOTO He M3BbLPIMISA
TUIRNAHYSA, CBLP3AHE ¢ aKIWA A HOPAEH Ta3H NPUTHHEA TOBA THIKYBAHHE HE CE 09aKBa A2 Gnle NpmIoKumo.

(¥H]) Cmandapmu, usmenenun u nreAKyaanys Kem AyBIUKYSaHl CIGHOGDMN, KO 6CE Ouje Heeexmuanu

HAxon HOBY CTAHOEPTH, H3MEHEHAS K TLIKYBAHHAY KbM CHIIECTBYBAIM CTAHMAPTH CA
3aTBIRATCARY ca 38 JIpYRECTBOTO 38 CUSTOROMHM [IEPHONH, 3aNovBamy Ha win cied 1 okromepr 2008 roauna,
HO JIpy#ecTBOTO € B3e/Io pemeHre fa He NpAeMa paxo. Topa ca;
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2, CUETOBOJHA MOMUTHKA (npognizxeHne)
(i) Cmandapmu, uamMenenus # MeaKyeanun Kem nyBRukysanu cmandapmu, HO 8ce ouje HeehekmusHu
(npodencenue)

o MC®O 8 Onepamusuu cezmenmu (B cmna ot smyapm 2009). Tosn craBmapT CbALPRA VIHCKBAMPATA 32
OTKDMBAHE HA WH(pOpMANWsd OTEOCHO CHINECTBYBAWNTE ONCPATHBHH CEIMEHTH U CBIIO Taka OTHOCHO
CHIICCTRYBAINGTE MPOAYKTE H YCHYTH, reorpadickaTa 30HA, B KOSTO C€ M3BHpIBA JNSHHOCTTZ M OCHOBHHTE
kmmenTH. Toit samectsa MCC 14 — Cekropea na@opManys. JpyRecTBOTO I NPLEIAra CTaHAZPTA B CIETOROIHUA
nepuoa, sanouysam Ha 1 Oxromepn 2009. Tolt mama ja HMa HMKAKBO BBIACHCTEHE BBLPXY pEIYNTATHTC MM
HETHHTE axTEBA HA JIpYXECTBOTO.

s MCC 23, Paaxodu no saemu (pesusupary (B CANA 34 CUSTORONHA NEPHOIH, 3aM0YBAINY Ha WIH cien 1 aHyapu
2009 romuua), Pesmaupapwst MCC 23 Bce ome mpenctom aa Geae onoGpes ot EC. OcHoBHaTa mpomara of
NpeAaXoNHATA BEPCHS € MPEMAXBAHETO HA BLIMOXKHOCTTA 33 HE3a6aBHO NMPHINABAHE HA PasXONH HA PA3XonluTe,
OTHACHIIM CE O AKTMBH 33 KOHFO CE VBHCKBA NbII0 BPEMETO Mpe3 KOSTO Aa ce MNOATOTBAT 34 BHBEWKIAHE B
eKCILIoaTaNEA WK npojax0a. Toba HAMA A OKEKE HAKAKLE eJeKT BLPXY pesyiTaTaTe Ha JipymecTroToO.

o  KPMC®O 12, Cnopasymenus 3a kouyecuonna ycayea (B crna 3a CUCTOBOZHVA NICPHOA 3aN0YBANY Ha WIH ciex 1
sryapn 2008). KPMC®O 12 nasa HACOKH 33 CUETOBO/ICTBOTO HA ONEPATOPM 32 MyONEMHO-IACTHA CIOPA3YMEHHA
3a xoHUecHoHAA yeuyre. KPM®O 12 ne ¢ Banmmpen 3a geiiHocTure Ha J{pymKecTROTO HOpPajaM JEIICA HA TAKWBA
CHOpaIyMEHHAs,

o  KPMCPO 13, Kruenmcexu npozpamu 3a sosnrwocm (B CHIIA 38 CYSTOROANA NMEPHOH, 3aM0YBANIM Ha UAy cieqd 1
rone 2008 rogpma). KPMC®O0 13 Bee ome npeactor Aa 6eae opret o EC. KPMC®O 13 ce oTraca 3a CACMKH 110
npoRaEDY, B KOWTO APYRECTBOTO AABA RATO HArPA#a Ha KIMSHTHTE ¢¥ KPSAUTH, KOHTO KIMEHTa Opy CNa3BaHe Ha
onpeiefieHN YCIOBHA, MOXE Ja IPEXEaHe B Opaeme cpemty GeannaTem miw obesneneEn croxda. KPMCPO I3 ke e
OT 3HAYCHHE 3a NeffHocTTa Ba JIpyAKECTBOTO NOPaIH JHMICATA HA TAKUBA CIIOPasyMEHM,

o KPMCPO 14 MCC I9 — Jlumum na axmusume no Oeghunupanu 00X00U, MUNWMAIHU UIUCKGANUS 34
dunancupane u maxnomo e3aumodeiicmeue (B CANA 33 CICTOBOAHUA NEPHOJ 3amcYBaml HA WX cien 1 sHyapn
2008). KPMC®O 14 Bce ome npeacton aa owae mprer ot EC. KPMC®O 14 mnoscHsABa, ¢ BCIy4ad, KOHTO
NPEABKAEAAT BPpIIAHe WY HAMaTCHHS KA ObIey K0X0/ 4 KATO Bh3MOKHOCT ChruacHo maparpad 58 or MCC 19,
KoJIKo TpaOBa jia OhAe MMAMMYMA Ha CPEHCTBATA M KOA TO3YW MUHHMMYM MOXE Ja C¢ OPEELPHE B 3AXBIDKCHHS.
Jpy#%eCcTBOTO HE YUACTBA B IAHOBE 3a AeMHUApAHN AOXOAM ¥ NOpANM Ta3¥ NPUIMHA TASH MHTCPIPSTALMA HE Ce
CYITA AKTYAIHA,

o Pesusupanu MCPO 3 busnec kombunayuu u dorenuumennu usmenenws na MCC 27 — konconudupanu v omoenny
dunancosu omyemu (A ABaTa CTAHIAPTA ca e(peKTHBHK 33 CYCTOBOIHE NEPHONH, 3ATI0TRANIM HA MK ciel [ tonn
2009 ropzma). To3m pepE3WpaH CTAHAEPT M U3MEHCHWATA BCe OIME mpeacTom gz Gbjar omoSpenn or EC.
Penmsupanpar MCOO 3 » mmenenuar MCC 27 me Gpaar pesyismaT OT ChBMECTEH NPOSKT CbC ChESTA MO
(umzancoso-cueToBonHE craEnapTe (FASB) m cranmaptire Ha CAILl, koeTro me moBene Ao HoOnDxasane Ha
MC®@O mo ronsaMa CTeneH CbC CBbP3anATe, HAackopo migageHm B CAIll msuckeanma. Mma maxom MEHOrO
ChMISCTBCHN TpOMEHY B m3uckpaHpaTa B8 MC®O, KakTO B HAMYARTE BLIMOXEOCTH 33 OTIHTAHE Ha OH3HEC
romOunanmm. Pesmsupanvst MC®O 3 1 msmereamat MCC 27 e ca cwbp3an¥ ¢ JIpyxecTROTO.

o MCQO 2, linawane Ha 6azama na axyuu (B CHNE 3 CISTOBOAHE IEPHROMM, JANOYBAINM HA WM cied | sHyapn
2009 roauna). Tora usMeneHwe Bee ome HpeAcTon fa Obae opobpeHo ot EC. Miamenenuero ra MC®O 2 e o1
ocofeno 3HAYCHEE 38 (DHPMHTE, KOATO ONEPHpAT ¢ aKiuml Ha ciayxarenure. Hamenennero pa MCDO 2 He e oT
3HAYEHME 3a JICHHOCTTA HA JIPpYReCTBOTO HOPAIH JIATICATA Ha TAKWBA JI0TOBOPEHOCTH.
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CUYETOBOJHA NOJINTHKA (npoan/EKeBnE)
(@) ChimecrBeHH npafIHIBTECIHA OUCHKH

UsroTeanero Ha (UAAHCOBMTE OTIETH, B CHOTBETCTBHE C OOIONpUETMTe CYETOBOJHM HpHHIMODK ¥ MCQO,
H3WCKBA YNPAaBMTENNTS A3 ONCHAT M OPEANONOXET PABHOCTOMHOCTTA HA AKTMBWT¢ H [ACHMBATE KbM AaTaTa Ha
(QHHAHCORAA OTIET H CTOMHOCTTA HA MPUXOAMTE H Da3XOIHIe MPE3 OTICTHAA NCPHOA, MAKAD 4de Te3H OLEHKH ce
6a3@paT HA MEHHTKHPCKATE 3HAHMA 33 CTOMHOCTHTE, CHOMTHATA AelicTBEATa, U JeiCTBUTE/THUAT Pe3ylTaT B
OCHOBATA CH MOKE JIA CE OTJIMIABA OT TA3H OLCHKA.

Ha senpexneHera Ga3za JIpy:ecTROTO, ONEHABE CBOKTE NPHOIAIATENHNN ONCHKH, H3NOBBANKH MP¢HIHNS CH OIAT,
KOHCYIITHpalikm ce ¢ eRCIepTH B MmNo/msaiixy JApyrd METOH, KOHTO C9HTa 38 YMCCTHH NPH KOHKPSTHHTS
obcrosrencTpa. JelicTBRTENHAAT PEIYJITAT MOXKE j2 C¢ PE3NMYEBA 3IHAYHTENHO OT OpPHONVEHTCNHATE ONCHKM,
epeKThT OT KOMTO Ce NMpU3IHABA B OEpMoj, B Ko#ito takThTe, KOMTO ca obyCioBAIM PeBW3HATA, A CTAHAITA
F3BECTHH.

Crnexadre naparpady AeTAlAHO ONECBAT NPAOIIBHUTEIHATS ONSHKH H PCIICHM, 32 KOETO JIpyReCTBOTO BAPBA, He
EMAT Haii-3EAUUMETe BFB3ACHCTHA B roAUIIENR pesyaraT celiaacto MOCO,

o [Iposusuu 3a cemuumennu ésemarnusn. KoM Besika nata Ha Oananca JIpy:ecTBOTO oneHABa ChOHpacMocTTa

*  HS ThPrOBCKHTE CHM B3SMaHMA M OCUCTOBOLABA MPOBM3INN 33 CHbMHUTCIHM B3eManwd, Gasnpaliky ce Ha cBos
omaT. Tean OpoRw3AY ce Oa3zmpaT HA CPABHEHME CHC 3ACTPAXOBATEOJHO MOKPHUTHE HA OTHOCHTEMHMAT CPOK
HA CMETKHTE B AcHcTBATENHATA MCTOPHA 34 OTOHCBAHE HA BISMANMATA. AKTYAIHOTO HHBO HA ChOpaHwTe
B3eMaHHA MOXe Ja C¢ PaliMvaBa OT CHEHEHOTO HABRO HA FhIBPAIIAEMOCT, KOETO MOXE /@ Ce OTpasd Ha
OINEPATHBHUA PE3YNTaT MO3KMTHBHO Wi HEIATABEO,

®  Ocyemogodasanun 34 nposusuu u Hempedsudenu obcmosmencmed. JIpysecTBoT0 € CYOEKT Ha
OpeasBABaHE HA KCKOBE 34 IMETH B HOPMAIHWTe (E3HCC OTHOIICHMH, CREP3AHH ¢ THProBECKH, JOrCBOPHH
MMM KBOPOCH, CEBP3IAHM C LEPCOHANA, KOMTO ca 3aMIATEBAHA B 00HvaifHOTO pasBATHe HA OH3Heca.
Jpy#ecTBOTO OHpEHeNd BRIMONKHOCTHTE 33 BCUMEM He(NaronpuaTHA OPHAMMECKN peIleHMs BN
TCCNEACTBAA IO TE3M BLUPOCH, ChINO TAKA H JMANA30HA HA BEPOSTHUTE WM IPUEMIIMBHM MPHOIHIUTENHU
3ary6n. PatyMEaTa npaOnesATeNHa ONEHKA BKIIOYEA, OPEUCHKA HA MEHHIKMBHTA, HANpaBeHa Clied KaTo
¢¢ B3cMe IpeNBH HEGCPMAIMATA, CHALPHKAUE YBSAOMICHNS, YPE:KAAHE, OUEHKH H3BbPIICHH OT TPETH
HE3ABKMCMMY CTPAHM M [PaBHM CLBCTHEIN, HANWIHA (IAKTH, ONpPEIeidHe HA APYTH NOTCHIMAIHM
OTTOBOPHH CTPAHHE M BE3MOXKHOCTTA MM 13 AANAT CBOA OPHHOC K mpeaxonen ommt. OTYETa ce IpOBLDNA,
KOrato © BEPOSATHO eHO 3aTb/IKEHHE Jia ChHICCTBYBA H KOETO MOXE /3 €€ ONCHH HANSKAHO, CIEH AHAIA3
HA MHAABAIYATANTE YCIopdd. ORpeQeaoHs OpOBMINA MOXEE Ja ¢¢ NpoMeRr B Opoeme, Gasnpaliky ce Ha
HOBY Pa3BUTHA ¥ HA JODLIHETE/IHA HH(IOPMALWS, KOATO € CTAHANA AOCThuHA. CyMH, KOATO €8 BEIMOXKHHE
3aNbIKEHYA WM He OTTOBAPAT HA KPHTEPHHTE 33 NPWIHABAHE HA NPOBE3WA Ce ONOBECTABAT, OCBEH aKO
BEPOATHOCTTA 38 B3THYAHG HA HKOROMAIECK HOI3A € MUHAMANIHA,

®  bBanancoea cmotirocm na denzompaiinume mamepuanny monusy. ONPeIICHAEAT HKOHOMEMECKY KUBOT HA
ZLATOTPARHUTE MATCPHAIINY AKTHRA ce Ga3npa Ha Ga’a Ha ONUTA ¥ HA NpelEHKA HA ynpasaTeauTe. Korato
YOpaBYTENHTe YCTAHOBST, Y€ AKTYANHMAT CPOK H2 MINOJI3BAHC CE Pa3litABa CHIIECTBEHO OT OLEHKATA,
H3NOJI3BANA 32 KANKYNHpAHe HY AMOPTH3ALMATA, TA3YX croliHocT ce kopurupa Ge3 oGpatha cuna.  [lopany
3AAYMMOCTTA H3 ARITOTPAMHYTE MATCPHANHM akTHBA 3a JIPYXKECTBOTO NPOMEHM MEXIy aKTYyAlHHd W
ompefiefieHId NOJe3eH EMBOT (CPOK HE IOA3IBAHE) MOTAT A3 BAHAAT BHPXY ONCPATUBHUA PE3YNTAT W
IOIWTHBHO M HEFATHBHO, BROPECKA Y€ MANk0 NpOMEHHM HA ONGHABAHE HA MONC3HES XWBOT ca OumiH
EBACKBEHW ECTOPHIECKH. H3ncksa ce JIpy:xRecTBOTO Aa olieHAEa GANAHCOBaTa CTONHOCT Ha ARIroTpaliEaTe
MaTepRaIHY aKTHBY 33 00E3leHKAa BCCKY ITBT, KOraTo 00CTOATEICTBATA HHAMKHUPAT, CIOPE/l NPeLeHKATa Ha
MeHW/GKMEBHTa,He OanancopaTa cTOHHOCT He Moxe Aa Okae Buicranosena. IlpernexbT 3a o0esneHKA
H3CKBA YIPABMTENNTE Ja HANPABAT CYGeKTHBHO pellicHMe, OTHACAMO C¢ A0 NMPHIHETE MOTOIH, TEMIIA HA
P&CTEIR H ACCKOHTOBHES NPONSHT HA TAPUIENTE IOTONM, F'eHEPEPAHY OT AKTHBHTE, KOMTO CE H3C/ICIBaT.
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2. CUYETOBOXHA IOJIATHKA (mpoms/pxense)
(8) Ipuxoas n mesaiba ot feiinocrTa

IpuxoarTre MPeACTARIABAT CyMH, (PAaKTYPUPAHH 38 OPOAAACHE CTOKA H YCIYTH, HAMAICHN ¢ OTCTHIKE, BRPHRTH
CTOKH W 2HBE A00aBEHR CTOMHOCT.

Ipuxon ce IpM3HABA, KOTATO CHLOTBETHATA YCNYra € M3BhPIICHA M CTOKATA ¢ ROCTABEHA, T.€¢ KOTATC DHCKET €
OPeXBLPICH HA KANCHTA.

Ilenanara ot meMHOCTTA CE ONpeACNA Clicl YObPXAHETO HA BCUMKH OLEPATHBHH Pa3xofd, BKIFOYHTCIIHO Te3H,
KOHTO Ca OTACHHO PAKPUTH MO CHIATA HA TeXHWS paiMep HNM BeoOHUacH XapakTep, Wiy 38 yJecHABaHe HA
pasGupaneTo Ha pesyiTaTETe HA JpyxecTBoTo. TA e Onpefens NpeAd MHBECTHIMOHHY NPHUXOMM M (QUHAHCOBH

pasxomm.

(r) HmoTe, MamInHN, CLOPLECHES B efopyaBane

IILpBORAYATEO BCHMKH ALITOTPAHA MaTepHATHM AKTHBH ¢S OLEHABAT HO ISHA Ha MpuAoOEBaHe. Pamxomm mo
38eMH, OTHEACAINM C€ JAPEKTHO K5M DPHACOMBAHETO, M3TPAXAAHSTO MM MPOM3BOACTBOTO HA NHITOTpadH®
MaTepualHi aKTHEH, 32 KOWTO € RecOX0MMM NMPOIRTARTENICH NIEPHOJ, 0T BpeMe, 3a Jia ObJaT OTOBH 32 M30N3BAHE
MM npojiax6a ce KANWTANM3ApaT K&TO JacT 0T cedecrolinocTTa Ha ApiroTpaiiHyTe MaTEpHAIHYA aKTHBH.

Knaero menrorpaliiwTe MaTepHeHN AKTHBA TpAOBAZ A ce IMPEOLCHWABAT, BIOCHEACTBES TpAaOBa fa Onaar
MPCACTABEHH OO0 MNpeoncHeHa CTOMHOCT, HAMANEHA € HOCIHSABaMAa asMopTidanws, Besaxa efgHs nocnejsaina
TpeolcHKA TPAORA Aa ce HIBBPILBA 33 NEPHOX HENpeBHINABAN 5 rogvHy. 3eMHATE H CrpajWTe C&¢ NPEACTaBAT Ho
HMCTOPHYECKA IEHA, HAMANCHA ¢ HAYHCICHATA AMOPTAIAINA.

Korato Ganancosara ¢TofiHOCT ¢ YBSHICHA B PE3YNITAT HA NPSONCHEY, YBEIMUCHAETO C¢ OTHACA KATO NPESOLSHbYCH
PE3€pB, OCBCH B CIy9dATe KOTETO CHOICCTREYRA NPEAMIIHO HAMANCHHE OT NPEONCHERA 33 CHINUA AKTHB, OTYCTEHO
KATO pa3xoll B MpeaxoeH mepuoA. B To3n ciyqall yBemMeHMeTO ce IPEACTAsA B OTICTA 38 PEXOAM U PasX0IH IO
pa3Mepa HA HAMATICHHETO OTIETSHO B NpeaxojcH neproa. Korare Ganancopara cToHHOCT ce HaMaasa B peayiTaT
HA MPeOLCHKATA, HAMANCHUETO C¢ NPE3HABA 33 PA3xX0jl, OCESH B CIy9awT¢ KOTaTo HAMANEHWETO He NpEBHNIABA
NPEAXOHO YBEINYCHUS, B KOKTO coyvali HARMANEHASTO ¢¢ OTHACA JAPEKTHO B COOCTBEHMA KAITAL.

Korarto ce oTnucea axTéB NpeoneHEH Npeld, HErOBATA OTYETHA CTOMHOCT €€ GIMMMHHDA M CHOTBETHA YacT OT
NpEeoNeHBYHNA PE3EPR CE OTHACH KbM Hepajupe/eieaara nevanta.

Hatara Ha BLEEKAAHE B KCIUIOGTALAA HA CHIIECTBEH AKTHE KATO NPOJAYKTOBA JIVHAA € JATATE, Ha KOATO MAIIMHATA
3a5109Ba Jia MPOW3BEKIA KONKIECTRA 32 mpofaxta. HopMamHO ChINECTBYBA KPATHK NMEPUON HPSfM TOBA, KOraTo
OpOHIBOACTBOTO CE TeCTBA H Opes TO3H OIEPHOA MAIMMHEATA HE CE CIMTA 38 BhEC/ACHA B CKCILTOATALHA.

AMOPTIZAIMATA HA SBJITOTPANHETe SKTHBH C¢ HAMHCIABA MO JHEHSHHUA METOM, TRKR He THEXHATA OTUETHA WIH
OPSOLCHEHA CTOMHOCT Ce HAMATABA [0 pasMepa HA OCTATHYHATA MM CTOMHOCT Ipe3 TOXHHWs OYAKBAH IIOJNE3CH
AHBOT.

I'opymramTe aMOPTHIALKNOHHN HODMH €2 KaKTO CIIe/Ba;

Crpaim B KOHCTPYKINIH 3.3%
Mamuuy 1 chopheHn 6.7%
TpascHOpTHH CHOPBXEHUA U JPYTH 25.0%
3eMATa HE CE AMOPTHA3HPA.

Tlewantara unn saryGaTa oT OTIUCBAHETO HA AWINOTPAHHA AKTHBH CE ONPEASIIE KATO PA3FKA MEX/Y NPOJAKHATA
LI¢HA 1 RETHATA OanaHcoOBa CTOHROCT HA AKTHABA KbM JATATA HA OTHHUCBAHO.

PeMOHTE BNH pasxoam 33 MONAPEXKKA C€ OTHACAT AMPEKTHO B OTYETA 338 NPUXOAA B paixomi PasxomiTe 3a
3HAYATE/IHA COHOBABANAS WX MOXOOPEHHA HA FBJINOTPANHATE AKTHBH C& KANMTAIUIUPST,
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CUETOBOAHA IMOJINTHKA

AKTHBATE B IPOUEC HA H3TPAXAAHE ¢ 0TIHTAT N0 ¢6eCTOMHOCT, BRIICTBANA pa3xoauTe MO TAXHATA NOKYTKA KIH
NpOK3BOACTBO, BKIIQUHTENHO PasXOJH 34 JHXBH N0 ()AHAHCHPAHETO HA BCEKM NPOSKT A0 BBBER/AHCTO My B
eKcnnoaTanus,

Kum GanaacoBata jgara J{pyXecTBOTO mperiexis OalaHCOBHTe CTOMHOCTH HA ALATOTPAifHUTEe aKTHBH, 38 14
ONpeenH JaTM DOLIEKAT Ha 06e3lieHka. AKO MMa HAIMMHE B2 TAKABA HEOOXOMMMOCT ¢¢ ONpe/ield Bp3CTaHOBAMATa
CTOMHOCT KATO MO-roJAMATA OT CTOHHOCTTA B ynoTpe(a B HeTHATA NpoaxHa NeHa. KpaeTo Gananconara crofHOCT
€ II0-ToNAMA OT FE3CTAHOBHMATA CTOMHOCT, TH C8 HAMANBA A0 Fh3CTAHOBAMATA CTOMHOCT.

{m) HemaTeprasmm aKTHBA

HemaTepuaiHiTe aKTHBH CE AMOPTE3WMPAT HA 0833 NHASCH METOA MAKCHUMANHO A0 5 FoAuHM ¢ M3KMHYCHHE Ha
MpaBoOTO BBPXY 3EMATA, KOATO Ce aMOpPTH3Mpa Mpe3 mepuona, 3a KoifTo Teaw KOHLECHH ¢e npeaoctasar. Jlpyrure
HEeMaTeDUaNHA AKTEBH, ca O0EKT HA Operiel 38 ofesmeHKa, KOrato CoOWidA MIM ApOMEHM B OGCTOSTENCTBATA
CHTHAIASHPAT, 96 OCTATHIHATA CTOHHOCT HAMa Ha Gbie NMoKpaTa.

(e) Obeanenxa HA HehHAAHCOBA AKTABA (€ HIKIIOYMEHAS HA MATEPAANHATE 3aNacH, NHBECTHIAOHHATE
HMOTH U OTCPOYEHUTE JANLIHA AKTABH)

OGe3neHbYHATE TECTOBE BLPXY HEMATEPHANHU AXKTHRM C REOTPAHMYCH MOJe3eH HKOHOMIMUEGCKH JKKBOT CE
MIBLPINBAT BCAKA TO/MHA, B Kpad Ha (HAHaHcoBaTa roawma. JIpyrm HedHAHCOBM aKTUBM ca NpeIMET Ha
00e3LeHbYHE TECTOBE, KOTAaT0 ChOMTHA Wi NpOMsHA B OGCTOATENICTBATA MOKA3BAT, We TAXHATA CTOMHOCT HE
TMOANEKA HA Bh3cTaHoBsBane, Korato Gananconata crofiHocT HA JaXeH AKTHB NPEBAIIABA HETOBATA FH3CTAHOBAMA
CyMa, TO AKTHBA CIEABA Ja Obe CROTBETHO OTIHCAH.

OGeanenkuTe ca MOKA3AHY OTAENHO B OTYETA 33 NIPHXOH W Pa3Xoam, OCBEH A0 CTENEHTa, B KOATO T€ €4 OKa3aiu
BITMANKE BFLPXY neuandara, Bede NpH3HATA B OTIETA 3a IPUXOY H PAIXOIN.

(x) Banyran onepanum

Perucrprre Ha [lpyxectsoto ce BoAaT B Guirapokn nea (BGN) B chOTBETCTBEC ¢ MECTHHTE 33KOHONATEIHM
M3ACKBAHAL,

Beudxm BaMyTHA Oevan®y WM 3ary0m ca IOCOUSHH B OTHETA 338 OPUXOXM W Pa3xofd, B CbOTBETCTBHE C
pasnopenture ga MCC 21,

(3) Hetexymu aKTRBY, ALP/RANY 33 HpogaxGa

Hetexymure axkTuBH ce KiacHGUIWDAT KaTo ITHDXKAHA 3a Mpojaxta mo No-HHMCKATA OT Herosara OamaHcosa
CTOMHOCT H cnpasevBa CTOHHOCT, HAMANEEA C pasxofuTe 3a npojawOa. JpymxecTsoTo Knacr$puuupa AaacH
EETeKYII AKTHE KATO JhPikaH 3a Iponamba, aro HeropaTa GanaHcoBa crolfHoCT me Oble BEICTAHOBEHA MO-CKOPO
4pe3 CAENKA 32 NpoAax(a, OTKOIKOTO 9pe3 HPOSRDXABAA yroTpeda, KAKTO B KOraTo ¢ M3MBIHST ONPSHeIcHH
KpPHATEPHEL

(n) OGnarame ¢ Janbnon
Hanbk neyanta ce u3uMcIaBa A2 Ga3a obnaracMaTa mevanta 3a roMHHATA CbC CHOTBETHATA TAHLYHA CTABKA.

OTnoxkeHNTe NaHbYHA AKTHBM M NACHBH Ca ONpEAENeHH Ha Gasa HA BpeMEHHMWE PAlNMYMA MEKIAY TAXHATA
6anancoBa CTOMHOCT BB (PUHAHCOBATE OTYETH H AAHLYHATA OCHOBA HA AKTHBUTE M NACHBUTE M CA M3UMCICHH ©
NpUIATaHCTO HA DOCTAHOBSHWTE AANBYHE CTABKH H 3aK0HH 34 JAHRIHATA MNOAWHA, B KOATO TE3¥ PA3IMMNS ¢ OYaKBa
Jia ¢ce obpHAT.

OmiioxeHnRTe JaHBYHN AKTHBA C¢ NPH3HABAT A0 pasMepa, OO0 KoliTo e BEpOSTHO HauvvHe Ha oOnaraeMa meuanda,
Cpey KOATO BpEMEHHMWTE PA3/IMKY MOTAT ia ObIaT NpreHaHaTA.
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EHK no BYJICTAT: 102063228
Kporomman Bwirapag EOO/]

BEJEXKHA KbM ®HHAHCOBHUTE OTUETH

39 roguHAT?, NpAKM0aBama aa 31 gexemspa 2008

CUETOBOJHA NOJIUTHKA (npognixeHae)

(") Marepra/ind 3aIACH

MarepuanAaTe 3amaCH Ce ONCHABST 0 HO-HACKaTa OT cefecToHHOCTTE M HETHATA peaiM3yeMa CTOHHOCT.
MarepranaTe ce OUEHABAT IO HEHA HA OpPHACOEBAHE, KOATO BKIOYRA NMOKYNHA WEHA, BLTPCIICH NPEBO3, MUTO,
HaMAfleHH ¢ MONMyJeHMTe OTCTHOEA. CTolHOCTTA HA FRMON3BAHATE MATEPHAIM M eKCHeAHpaHATa THPTOBCKA CTOKA
€€ M3YNC/IAIBA N0 CPOIHO NPeTerjieHs CTOHHOCT.

FoToBaTa NpOAYKIAY ce OLGAMABA O CpefiHa CHA HA MATEDHAINHTE W HPEKATe Pa3X0AH 38 TPY/ H aMCpTI3aNHS Ha
MAIFVHETE B CHOPLKCHWATA, W3NOMBBARM B HPOMIBOACTBOTO, Ha 0a3a EOpMaleH kKanamureT Ha JIpy’RecTROTO.
Hernata peanusyema croifHocT ce Gasupa Ha OpROIAHTE/EA NPOAAKES LICHE, HAMATIEHA C OC/ICABAIIATE Pa3XoiH,
CHUaKBaHY A3 OBIAT HIBLPIICHY BB BPH3KA ChC 3aBLPIIBAHETO B NpofaxtaTa, THProBCKATA CTOKA ¢ OLEHABA IO
IIeHA HA3 OpHACGHUBaAHE,

Crine Taka ca BAUPABSHH MPOBH3NY 32 GABHO ABIDKEIM Ce ¥ OCTAPE/M FOTOBH CTOKH H PE3ePBHM MaCTH.

() JInsmRr

Jimymir ce xmacndumEpa KATO (UHAHCOB BHHATH, KOTATO JM3WHTOAATENAT CHUISCTBEHO NPEXBLPIA BCHIKUTE
PUCKOBE M NOJB3N Ha COOCTBEHOCTTA HA MTIAHTONMAY9aTed, Beekn Apyr Jusuar e xnacrdunpa KaTo ONepaTHBEH
JIM3HHT,

AKTHBH IbDRaHE CBINacHO (PAHAHCOB JIEAHT ¢2 NPH3HABAT KATO AKTHBA Ha JIPYEECTBOTO IO COPABEIEBATA HM
CTOMHOCT Ha naTaTa Ha npEAcGaBare. CHOTBETCTRANMAT NACHB NPH JIM3MHIOAATENA CE BKIOYBA B (GanaHca KATO
3axn/okeHue no ¢rracos mmuHr. Pasxoau 32 GHHARCHPaHE, KOMTO OpeACTARNABAT PATRKATA MEXKIY JIH3IHTOBATE
sanmnxeHns oMo M CopaselmBaTa CTOMEOCT HA NPEACOWTHTE AKTEBY CE€ HAUNCIABAT B OTYETA 34 MPHXOON H
Pa3xoay N0 BpeMe EA CPOKA HA CHOTBETHHA JIM3VHI, TAKa 9e Ja NpPOH3BeAC MOCTOAHHA MEDHONMUHA CTaBKa 3a
HAYKC/BAHE HA 3aDKSHASTA 0 OCTAHANATA JACT HE 0aJIaHca 32 BCEKH CHAHMH OTYETEH NCPHOA.

HasmmuTe, IUIATEHEA NOA ONCPATABSH JJH3AHT CE HAYHCNABAT HA JWEeliEa 6a3a 32 nepHora HA ME3HHIA,

Cremxwre 3a mpojaxbGa ¢ oSpaTeH JMEART, ¢ MOMONYTA HA (JAHAHCOB JIVUHT ¢¢ OTHMTAT NO ChUWA HAGEH, KAKTO
CTAHAAPTHO CHOpasyMeHHe 38 (uHAHCOB JumAHT. BeAKo MpeBMImenye Ha MPUXOAa OT Npoaax0aTa Haj GanancoBaTa
CymMa He TpAOBa 12 ce NpE3HABA He3abaBHO 3a NOXON BbB (JAHAHCOBWTE OTYeTH. BMecto ToBa TpaGBa M2 ce
pa3cpouBa H aMOPTHINDA ped NeNA CPOK HA IH3MATOBAS JOTOBOD.

() Braparpazienns na HePCoORANA

IinamanusTa 3a AC¢PHHAPEHA OEHCHOHHM YYACTHS CE OTPAasABAT KATO PA3x0jl HA JATATA HA TEXHHA MajieK.
InamanesTa 33 TopxasHETE ACUHAPAHN IUTAHOBE 33 ACXOAW C¢ NPV3HABAT, KATO NUIANIAHKA 33 AcrHVpaHU
IWIAHOBS, KBACTO 3aAL/UKCHEATA HA JIPYXECTROTO MO Te3H IUIAHOBE €A SKBHEAICHTHM HA T€3M NPOM3TUYAINY OT
AeuMpany IUIAHOBE 33 JOXOAH. JIOXOAWTe OpH NpeKpaTABAHE HA TPYAOBHIE B3AMMOCOTHOIICHYS Ca IUIATHMH Ha
CHYXUTS/IATE B CLOTRETCTBHE ¢ NSHCTBAMOTO 3AKOHOAATENCTBO, MCEMAKMKHTET Ke 0U4KBA Te3d ONAMAHwd ja
OKAXAT CHINECTBOHO BIMAHWE BHPXY (HHHAHCOBHTE PEeIyNTATH B CiIywal HA NPOSRICHME HA TOBA ChOMTHE, IIOpaA
KOETO IPH3HABA 33 PA3IX0J] cAMO KOTATO TAKNBA IUIAIAHKES CA CTAHANH JhIDKIM.

Jpy%ecTBOTO HAUNAC/IAE] HPOBE3HNA 3 GOHYCH KbAETO CHIIECTBYRAT AOrCBOPHNA aHTAKAMCHTA 32 INIANane,
(m) HayuHo-H3cIe0BaTEICKA B PA3IBOIiHA AeiiHOCT

Jpy:®ecTsOTO He Pa’BUBA HAYYHO-H3CIEAOBATE/CKA W PassodHA ACUHOCT, HO € JIMISH3MPAHO Jla H3NOIIBA
NOAXOAAIM TEXHOJOIHHE, KOTATO € Heobxoaumo, I'OAMDIHMTE JMIIGH3WOHHM TAKCH C¢ HAYMCIABAT B OTHETa 34
NPEXOAM H PE3X0H, AOKATO SAHOKPATHHTE CYMU 32 IallaHys 32 NPHoOHATH HOBH TEXHONOTUM Ce aMOPTHBHPAT 38
CPOK2 Ha OUaKBAHESA [OJIC3EH KHUBOT,
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EVIK no BYJICTAT: 102063228
Kponomman Brarapan EOOJ

BEJEXKW KbM PHHAHCOBHUTE OTYETH

3a TOHHATA, NpAKAICIBamAa ua 31 nexemppu 2008

CUETOBOJHA IOJUTHKA (Tpon/menHe)

() JnBuaenTH

MexauAHN ANBANCHTA Ce NPU3HABAT B cOOCTBEHMA KaNWTan mpe3 rojuHATa, B KOgT0 Te ca mnarend, Kpaiium
JEBHICHTH ¢ NPE3HABAT B COGCTBEHMSA Kanwran Ope3 FOOWHATA, Ipe3 KOSTO T ca JAeKmpupann. Ilpmxon ot
AVBHACHTH ¢ NPHIHABA, KOTATO MPABOTO 32 HOIYIAB2HS HA [UIAINAHE € YCTAHOBECHO,

(o) OABAHCOBH AKTHBH

HpyxecTBoTo EnacuHiEpa HErOBATE (UHAHCOBM AKTHBM B €QHA OT KATETOPUATE, MOCOUEHH NC-A0NY, B
3aBUCEMOCT OT LIeJITa, HOpaay KOATO € NPUACOHT AafeHEAT akTHB. KoMnaHnaTa He KIacH(pUIMpa HIKOH OT CBOUTE
(hHAHCOBY AKTHBY KATO ,,AEP?RAHY A0 Iager”.

CaeToBoAEATa NOJATHAKA 38 RCAKA 0T KATENOPUATE © KaKTO ClemBa;
(i) 3aemu u esemariun

Tean aKTABA ¢A HEAEPHBATABHU (IMHARCORY AKTHRH ¢ QHKCUPAHY KK OOPSASICHN MIEANIALIS, KOUTO HE
¢a KOTHpAHA HO AKTHBHEA me3ap. Te NpoM3THYIAT [JABHO OT OPEACCTABAHE HA CTOKE H YCIYTH HA
wenTeETe (Hanp. THProBckE BIeMAaHMA), HO CHINO TAKA BKIIOYBAT pPasiHdE¥ BANXOBE AOTOBODHH
[IAPHYHM aKTHBA. Te Ce MpHU3HABAT ILPROHAYANHO N0 CHPaBEMEA CTOUHOCT MINOC TPAM3ZAKLMOHHHTS
paixofy, KOHMTO ca IPAKO CBbP3aHH C NPAICOMBAHETO KM, 8 B NOCICACTMBE €A TPEHECSHW MO
8MOPTHIAPAHA CTOMHOCT KATO Ce M3NOJEBA MeTONA e(ieKTHBEH IAXBEH NPOLEHT, HAMAIECH C HPOBU3INHTE
3a o0e3neHKa.

ITpopmirmTe 3a Ofe3NeHRA ce NPH3HABAT, KOTaTo BMa OGESKTHBHE AOKABIATENCTBA (KATO 3IHAYETEIHH
(PHARCOBH 3aTPyAHEHUS OT CTPAHA HA KOHTPAreHTA, HEM3NBIHEHHe WM 3HAMUTENHO 3a0amaHe Ha
IIamAHeTo), ¢ KOMMAHMATA HAMA J@ MOKe 14 cb0epe BCHIKY KbJIKAME CYMH., CYMATa HA NPOBH3AUTE €
palEKaTa MeEIY HeTHara OaraHcoBa CTOMHOCT M HACTOMUIATA CTOMHOCT HA odaxBaHwuTe Obaewmyd
IRPAYHA NOTONH, CELP3IAHA ¢ HEE3 ALIKCBUTE BICMAHRS,

3a TBPrOBCKHWTIC B3CMAHMY, KOHTO C2 IIPeACTABCHY HETHO, TE3W OpOBMINH CC BIIFICBAT B OTACITHA CMETEA C
NpASHATATA 3aryda, B APYIH ONEPATHBAY PA3XOAH B OTUSTA 32 MPEXOAA A Pajsxoan.

B noTEepKICHHE, Y€ TBPTOBCKATE B3EMaHWA HAMa 13 OnaaT cpOpaum, GpyTHATa CTOHHOCT Ha aKTHBA CE
OTHHACBA CPEIly CBHP3RAHUTE NMPOBYIAH,

BiaemanuaTa i xpemaTaTe HA JIPY:RECTBOTO BRUIOYBAT THPrOBCKA ¥ IPYTH B3EMaHU K NADUYHU CPEACTBA
¥ IAPAYHY €KBHBAJICHTH B CICTOBO/IHES (ajaKce,

IaprrAuTe CpencTBA H IADWMHATE CKBHBAICHTZ BRIIOVBAT HAPHYHM cpeicTsa B Opoil, memosmTn,
AnpHAany B Gawkw, APYTH KPaTKOCPOYHH BUCOKO JMKBHAHW MHBECTANNM ¢ OPHTHHANCH OAZCK OT TPH
MECela WA No-MaiKo, ¥ 0aHkosu osspApatdty. BaHKOBHTe OFBpApadrTA Ca NOKA3ARA B KPSIFTH B 30CMHA
IO TCKYIIM IACHBY B CIETOBOAHHAA Oanasuc.
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EMK no BYJCTAT: 102063228
Kporomnan Buarapus EOO/L

BEJEXKHN KbM ®PHHAHCOBHTE OTUETH

33 roJAEEAaTe, OpAKIiousama ea 31 gexemepa 2008

2.

3.

CUYETOBOJHA IIOJIMTHKA (ApoxbixeHne)

(o) DduHaHcoBA NACHBA
OUnARCOBMTE NACHBY HA J[PYKECTBOTO BRIICYBAT,

o DBankoBHTe 3acMH C¢ NPE3HABAT KHPBOHJYANHO [0 CHpaBeIuBa croliHoct. TakeBa AMXBOHOCHA
3aTRDKEHAS B OOCTSACTBEE C€ OLSHSBAT N0 AMOPTHIHPAHA CTOHROCT ¢ IOMOINTA HA METOAA eheKkTmBeH
JIAXBESH NPONSHT, KO0 rapanTwpa, Je BCHYKW pasXofd 33 JWXBE HOpe3 ICpHOJA HA NOracABaHe ca
NOCTOAHSH NPONUEHT OT OCTATHEA OT 3aALINCHEETO, B TO3H KOHTEKCT pasxogure 3a JIMXBH BKMIOYBAT
ObPBOHAYANIHO PAIXOAATE IO CHCIKATa H OpeMUMTE IIATAMH OpH 00paTHO H3KYNYBaHe, KAKTO M BCHYKH
JABIDKUMH JIMXBA A0 NOTACABEC HA 3aALJDECHHCTO.

o ToprosckmTe 3aARDREHAVA H APYTH KPATKOCPOYWHM NACHBM, KOWTO C€ IPHBHABAT IThPBOHAYATHO MO
CIpaBeIABa CTOHHOCT B HOCNCACTBAS ¢ NPESIRUMCIABAT O AMOPTHIUPAHA CTOHHOCT, KaTo ¢ M3MOoM3Ba
eeKTHBEH METON.

YIIPABJIEHVIE HA PICKA
Jpy®ecTBOTO, IOCPEACTEOM CBOMTE OMEPALMHA € KINOKEHO Ha CIEAHATe (PHHAHCOBH PHCKOBE!
o Kpenwren puck
* Cnpaseminsa CTONHOCT MM IMXBEH PACK Ha NAPHMAATE MOTOMH
e BanyreH puck
e [Tasapen prck
e Jlnxesanen puck

MNoaodro ma BewdEn Apyra $apvu, JIpymecTBOTO € WIN0KEHO HA PHACKOBE, NPOVSTHIANTA OT M3MOIBBAHETO HA
¢vmancopn mHCTpymeRTH. Tasm Genexka onmcea Oenure HA JIpymecTBOTO, NONMTAKATA W TpPOIECHTe 34
YOPABNCHEAE HA TE3W PAECKOBE, KAKTO H METOJ7Te, U3I0N3BAHY 32 MIMepBaneTo iM, Jloms1HrTeNng AEdGopManns 0o
OTHONICHKE HA Te3l PACKOBE B KONHUYIECTBSHO OTHOIIEHHE & NPefoCTaBeHa B Te3r HHAHCOBY OTYETH.

He e pMano chmecTBeHH MPpOMEHd B excHoswmMsTa HR JpyieCTSOTO IO OTHOMGHWE HA PHCKOBATS (AHAHCOBH
WHCTPYMEHTH, HCTOBHTE LENH, DOJATEKA H HPONSCH 3a YNPaRiicHHE HA Te3W PHUCKOBE, WIM METOOWTE MM 3a
H3MEPBAHE B CPABHEEUE ¢ NPeAX0AHY NEPHOAM, OCRSH AK0 HE @ IGCOUSHO APYTO B Tasn Genexka,
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ENK no BYJICTAT: 102063228
Kponomnan Bsnrapua EOOJ

BEJIE’)KXKA KbM ®HHAHCOBHTE OTYETH

32 rofARAaTa, NpAKHoIBara Ha 31 gexemppn 2008

3. YHNPABJIEHWE HA PUCKA (npognrEenne)

Ochiosnu QuRaRCOSH BHCMPYMEHINT

OCHOBHHTE (PMHAHCOBK MHCTPYMEHTH, H3N0N3BAHE OT JIpyecTBOTO, OT KOHTO BB3HHKBA PHCK C2 M30POSHH KakTo
clieana:

® T»proecku B3EMAaHEA

e [lapmaEu cpeAcTaa B OAHKOBY MHCTHTYIINE

e Banxos opspapadr

®  TuLProBCKH H IPYTH 3abIDESHUA

e [Inasam quxBed MPONCHT M0 GaHKORM 3aeMH

e (DHEKCHpaH JINXBEH OPOIEHT HO JaHKOBHE 3aEMHA
e 3aeMu OT CBLP3AHE JHLA

Ofugu yenn, nOAUMUKH U RPOUECH

BopaeT MMa 068 OTTOROPHOCT 33 M3MLIHCHEE HA [PYIOBHUTE HENH B NOJIHTHER 38 YIIPARICHNE Ha pucka, ['pynara
32 BRTPENICH OMUT (PYEKIWOHHPA, 32 A NpoBepH, ue nponeaypaie b JipyxecTBoTo ca coasenn. Bopast nomy=asa
MeCeUHM JOKIANM, Upe3 KOMTO NpaBy Nperiiefl HA o(i¢KTEBHOCTTa HA NMPONECHTe M OHPeNeid YMeCTHOCTIa Ha
LeNUTe ¥ MONUTAKUTE,

OOmara uen Ha Bopna e fa ce NpumbpXa KbM MONKTHEATA, KOATO Ce CTIPEMM Ja HAMANA PHCKA, ROKOJKOTO €
BEIMOKHO 063 Jia C¢ 3acATaT HEHYXKHO KOHKYPEHTHOCTIOCOOHOCTTS H IhBKaBocTTa Ha Jipymectsoro, Io-gomy e
DOCOUEeH: AONbIHUTEIHA HH(POPMAIHES OTHOCHO T3 HONATHKY.

Kpedumen pucx

Kpenuren puck € pucksT OT (EPAHCOBM 3ary0H 3a KOMDAHWATA, aK0 KIHCHT BUIM KOHTPArEHT HA fAajeH
(rHAHCOB HHCTPYMEHT HE YCIEe Ja M3ILIHM CEOATE NOTOBODHU 3AXLIKCHRA.. JIDYRECTBOTO ¢ M3INOXEHO HA
KpEAHTEH PHCK OT E3BHPIIBAHETE KPCAUTHH mpogaxdm. OCHOBHSTA 9&CT OT THPrOBCKHTE B3eMaHWd,
o0uxroBeHO 90% OT BCHURY B3eMaHNA, ca NOKPATA 0T KPAMTHYE 3acTpaxoBkd, Koraro He ¢ HAMIHO KPEIETHO
32cTPAXOBAHE MM TO ¢ OTPAHIYCEO, (JAPMCHATA NOJATREA OCHATYPABA OCHOBA 32 Ch3AABAHE HA KPEHAHTCH JIMMHAT
3a BCeKd KnEeHT. KumeaTwre chIO TAKA MOIAT Ja 3aKyNyBaT CTOKM Ha 0a3a Ha HPSABAPHATEIHO H3BBLPIUCHO
nnamaxe.,

Kpeguren pHCK OpOM3THMA M OT DAPHWMHWTE CPelCTBA H DAPAYHATe SKBHBAJICHTH H JISTO3HTH B OaHKH M
¢rmancopy HHCTHTYLMY, 33 Gauky ¥ (PUEAHCOBH EHCTUATYLMM ca NPHETH caMe HE3ABECHMO ONCHCHH TAaKHBa ©
MEHAMANeH pefraar ,A”.

JIPYECCTBOTO HE M3NQIEBA ACPHBATHEHA Cnoco0y 3a yNpamieAWe HA KPeAWTHMA PHCK, Makap 4e B HAKOW
CJIyIad MO3Ke Ja B3eMe MEPKH 3a CMEUKABAHE HA Te3d PHCKOBE, AKO Te CA JOCTATHYHO KOHLSHTPUPAHH,

Cnpasednusa cmolinocm il TUXEEH PUCK KA RADUIHIINE ROMOYU

Hpysicecmaomo e uanosrceno Ha TUXBeH PUCK OM RAPUNHEIME ROMOYY Om Oul20CPONHY 3aeMY TP NpOMEHItau
Auxeequ npoyenmu. B coomeemcemeue ¢ norumuKama Ha pynama, Mok PUCK He ce noxpusd,
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EHK no BYJICTAT: 102063228
Kporompan brnirapas EOOJ

BEJIEXKHA KbM ®UHAHCOBUTE OTYETH

33 roRUHATA, HpuKmMousama ga 31 gexemspu 2008

3. YIIPABJEHUE HA PUCKA (upogbiexenue)

Baymen puck
JpyXecTBOTO € HINIOKEHO HA BANYTCH DHCK IPH CACIKH ¢ UyX[ISCTpaHHH BanyTH. H3mckpanusTa 38
YYXKLASCTPAHHA BATYTA CC HIMEIHABAT B paMKIATS Ha NONHTERATA HA IPYIATA, KATO NMO3BOJIABA 3aKYIYBAHE H2 HA
TyKACCTPAHHA BANTYTA, [BIDKHMA 38 IIAMAHE B PAMKATE Ha CICABAMMBSA MECOIT,

Hazapen puck
(I} JlzxBer pucK

JIDYHECTBOTO ¢ HXIOECHO HA MWXBEH PUCK B Pe3yNTaT HA MAaBalINTe JMXBEHA IPOLUSHTH MO 3aeMW, NO-

CICHMRIHO HA PHCKA OT HPOMAHS B HANVMOHAIHA BATYyTA W €BpO JIMKXBEHHATE NPOMGHTH. B chorBeTcTBUE C
NOJUTHKATA HA TPYIATA, TO3M PHUCK He ce MOKpUBa.

{I) Bamyren pack

Jpy*ecTBOTO ¢ M3NOXEHO HAa BATYTEH DHCK, B Pe3ynTaT Ha KonefaHwsTa MEXTy HAIMOHAIHATA BATYTA U
epoTo. Korato e BBIMOXEO NOTONMTE OT JIOXOMM B ©IHA BAIYTA ¢€ WINON3IBAT, 34 @ OTTOBAPAT HA
SQTRIACHIATE 32 IUIAMAHE B CHINATA BayTa. B ChOTBETCTBHS ¢ NOJMTHRATA Ha IPYNATA TO3H PHUCK HE CO
NOKPABA, HO BATYTHHTE MOKYIIKH Ca CBHP3aHH ¢ apTHKY)IN, INIATHMY B PAMKHTE HA HE 0BETE OT MECeIL

(IIT) ipyr LIeHOBK PHCK

JpYReCTBOTO HE NPMTeRABA MATEDHAINE WHBECTHIHH, KIacHQUIEDAHM KATO ,HA PASONGKEHHE 38
nposaxGa”,
Jluxeuden puck

JlukBAHOCTTA HA KOMNIAHWATA 38 YOPABICHHETO HA DHCKA MMa 33 ISR Ja rapauTapa, 9¢ JIpy&ecTBoTO € B
ChCTOAHME Ja MONMYYH CBOSBpEMEHHO (MEARCHPAHS, HeoOXomEMO 3a NPABKIHOTO M3NLJIHEHME HA HErosaTa
AeHHOCT, VBNBIHCHHE HA CTPATETHATA CH H g OTTOBApA 33 CBOWTE 3aTBIDKEHHA, KOTaTo C¢ FhJDEA IUIANIAHE,
KaTo co MI0ATBA HEOOXOMMOCTTA 18 NoMyIH GHHAHCHpAHS OpH HeGMATONPASTHH YCIOBYA..

3a Ta3| Uel, YHpaniIeNHeTo Ha JUKBAIHOCTTA HA KOMITARKATA CE CHCTOH OT;

- MOCNeNOBATENHO (GHHAHCOBO IUIAHMpAHE M OPOrHO3HpAHE HA MAPHMHETE IOTOIHA HE (HEPMEHO HMHMBO C
pa3nTieH BpeMeBH XOPE3ORT [Meceden, roavmeH i GusHec mwiaH);

- IpBepcU(UEANMA HA FITOTHALATE HA (HHAHCApAHE;

- mMBepcuuEANEN Ha IAAexa Ha ofnuraumure, m3janeEM ¢ men ga ce miGerme npekoMepHaTa
KOHLSHTPANA HA F3AMAHETO HA BJITA B KPATEK NEPHOA OT BPEME;

-  OpraHU3EpaHEe HA AHTAXAMECHTHY KPCAWTHW YNeCHeHMd B OTHOWCHMATA ¢ OaHKHW, KATO CE rapaHTHpa
NpaBIHAAT GAlAHC MEXY 38[0BO/RTEIHA TAKBUHOCT U aACKBATHH TAKCH.

Kanuman
KanuransT ce onpenens kaTo OGO KamETan [LIIOC 3aeMy, (PMHAHCHPAHY WK CKIIOYEHE OT AKIHOHEPHTE,
Uenwre Ha JipyxecTBoT0 NPH MOAKLPXAHE HA KANMATANA Ca:

- . ce 3anaim cnocobHocTTa Ha JPKECTBOTO 112 MPOXEIDRA KATO AGHCTRAINO NPEANPHATHE, TAKa 4€ TO 14

OPOARIUKH Ja BB3IBPBLIA NOXO/H 32 BKIMOHEPHTE H 13 NPSAOCTABS HON3H 38 APYTH 3AUHTECPCYRAHY CTPAHY,
KEKTO A

- [Ace OCHTYpPH aJcKBaTHA Bb3BpaMaeMOocT Ha AKIMOHEPHTE NPK eHoo0pasyBaneTo HA IPOAYKTH M YCIYTH,
cbo0paseHo ¢ HUBOTO HA PHCKA.

JpyxecTBOTO COIpeAens paiMepa Hi KANGTala NPONOPHHOHANHO Ha pucka. JpYXeCTBOTO YIpPABIfABA CBOATA
KanuTaloBa CTPYKTYPA H OPABY NPOMEHHA B Hed B CBETVIHHATA HA NPOMCHHUTE B HKOHOMMUECKUTe YCNOBMA W
XAPAKTEPHCTAKATE HA PUCKA HA OCHOBHETE akTeBA. C Ol Ja ce MOMABPHAA AIH KOPHTAPa KANMTAIOBATA
CTPYKTYpa, JpYEeCTBOTO MOXKE Ia KOPUTHpa pa3vepa Ha OUBHACHTHTE, B3IUIATEHY HA SKOHCHEpHTE, Ja BhpHE
KQITATWI HA aKHOHCPHTE, A8 H3Aa1C HOBH aKIUH WIH A4 Mpoaajic aKkTHEH 3a HAMANABAHC HA JTKIITa.
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EHK no BYJICTAT: 102063228
Kpoxouman Bnirapas EOOQ

BEJEXKH KbM ®PHHAHCOBHUTE OTUYETH

33 rogUHATA, BpHEKCTIOUBama #a 31 pexemepn 2008

3. YTIPABJIEHWE HA PACKA (npogn/mEeHHEE)
Kanuman (npodwisicenue)

KoMmnaupsTa clefn samarana Ha 6a3a CHOTHONIEHMA ST npeofpasysan kamuTan. Tosa CHOTHOINEHWE Ce
M3IMCISBA KATO WHCTHAT GaHKOB NBIT ce pasdeNin Ha npeodpazyBanns kamytan. HeTHmAT ALar ce H3unCIABa
KATO OT o0y 6AAKOB KbAT ¢¢ HAMANNT NAPHUHWTS CPSACTEa M NEPHIHATE SKBUBAICHTH (KAKTO ¢ MOKA3aR0 B
Gananca). lpeoGpasypanps KAUWTAN BEMEOTRA BCAYKE KOMIIOHEHTH Ha COOCTBEHMS KallKTall.

TIpes 2008, cTparernara Ba JPYXECTBOTO, KakTo H Opes 2007 e na Aupx@ CHLOTHOMEHHETO JXuJr/mpeobpasysas
Kamaran aa e nog 1:1. Ceortaomenneto keM 31 Jexemepz Ha 2007 n 2008 ronusa € kaxTo cleApa:

Xunas. XunJs.

O0mo GaHKOoBH FLATOBE 31784 27 895
HAMAQJICHW ¢ IMAPH1HE CPEICTBA 1 MAPHYHN CKBABAJICHTH (26) (2 604)
Heto 6ankoBH TEITOBE 31758 25 291
O0mo kamaTan 133 365 133 554
IO KPeJHTE, (PHHAHCUPAHA AIIH CKNFOYEHN 0T aKIHOHepHTe 9779

Peryaupau kanuran 143 144 133 554
CroTHOmEeHRe ABIT/KATATAT 022 0.19

Hadexc na gunancosume nacusu

B Ttabnmuata no-momy ce oSo0maBa najexHMA OpoHN Ha (UHAHCOBMTE MacuBM Ha J{pyxecTBOTO, C
MBKMOYEHNE HA THPrOBCKATe 3aXbMkenun (Oenexka 19) ra Oa3ara HA ZOMOBOPEH HEAMCKOHTVPAHY INTAIIAHAA,

KM 31 nexemspn 2008 Ipa HO-MAJIK0 OT 1-5 >5 Odmo
ONOHCKBaHe
12 mecena roaAHA rogAHA
Xnan.ae. X, Xun.ae, Xnaan, Xmnas.
Barkos osspapadT 14 679 14 679
Banxosn 3gemMu 6 793 12 234 19 027
14 679 6 793 12 234 0 33 706
Knm 31 nexemupn 2007 Ilpu HO-MAJIKO OT 1-5 >5 Odmo
noHcKBane
12 mecena rOQEHA roaaHa
Xnnas. Xunas. XunJip. Xuaan, Xnn.an,
Banxos osspapapT 1 760 1 760
Bauxosn 3aeMM 10 350 18 834 29 184
1760 10 350 18 834 0 30944

BankopwTe 39eMil BRIFOMBAT IUXBATA, HIYHCAEHA OO Kypea KbM 31 JCKeMBpH
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EWK no BYJICTAT: 102063228
Kpopomman Bxarapna EQO/|

BEJIEKKHA KbM OPUHAHCOBUTE OTYETH

38 roARHaTA, NpAKIIouUBama Ha 31 nexemiapn 2008

3. YITIPABJIEHHUE HA PUCKA (npoxbixenne)

Cripasednuaa cmolinocm na unarcocume nacusu.

B TaGiMuara no-101ny ¢2 aHATAIAPAHEA OTICTHATA CTOMHOCT M CHPABEIRBATA LSHA Ha (DHHANCOBMTE TACKBH, C
IKIIOYEHHE HA THPTOBCKATE 3aSbLKCHNN.

2008 2008 2007 2007
OTtaeTra ¢r-¢T  CHopareniuna OtdetHa ¢T-cT  Cnpapeanusa
eHA HcHa
Xnias. p.CL A . 8 XunJe. Xnaas.
Bauxos obpapadT 14,679 14,679 1,760 1,760
BaskobH 3aemm 17,105 17,105 26,135 26,135
PDUHAHCOB JU3UHT
31,784 31,784 27,895 27,895
23



BEJEXKH KbM ®PUHAHCOBHUTE OTYETH
3a roAunaTa, npumousama Ha 31 nexemspn 2008

4, OEOPOT

Ipoxricranamy nefEoCTA

5. HNEMAJBA ITPEMA NAHBIH

INewanba(3aryba) cnen Ha9ACIEHRE HA:

AwmopTsanms

Paaxoxan 3a oaut

Kypcor pamku

3aryGa oT oTIMCBAaHE Ha XbJITOTPAHA AKTHBY

ITnamanws 3a ONEPaTHRCH JIU3HHT

6. PA3XOJH 3A TIEPCOHAJNIA

Pasxoau

Pasxoau 3a 3awaTu
Paixoam 3a COUPRAIHO OCRIYPABAHE
Pa3xonn 3a MeHCHOHHO OCHTYPABARE

CpenHo-crmcwueH Gpoii mepcoHAn

IlpoussoacTeo
Iponaxtn
JlormcTexa
AgMunucTpauus

24

EHK no BYJICTAT: 102063228

Kporomman Brnrapas EGOJ]
2008 2007
Xna.as. Xnn.as.
181,010 183,369
181,010 183,369
——————
2008 2007
XnnJiB. Xnnas,
12 239 11 708
23 22
(13) 9
87 (30)
290 214
12 626 11 923
2008 2007
Xna.ap. Xuas.
8,401 7,619
530 724
011 706
9,842 9,049
2008 2007
Bpoii Bpoii
277 355
27 26
49 28
61 70
414 479
_—



EHK no BYJICTAT: 102063228
Kposomnau Brirapua EQO/]

BEJEXKH KbM ®PHNHAHCOBUTE OTUYETH

3a roAERAaT!, npAKTcIsama ra 31 aexemapn 2008

6. PA3IXO/U 3A NEPCOHAJIA [npogbmxenne]

Busnazpancoenua na oupexmopume U Kuio4oeun yRpaeieHcKu Repeonan

Kiro40B yNpaBNeHCKE HEPCOHAN Ca TE3W /MO, KOMTO HEMaT BI4CT M OTTOBOPHOCT 34 I[UIAHWPAHE, PbKOBOLECHE U
KOHTpONUpaHe Ha HeiiHocTra Ha J(pyRecTBOTO, BKIFOUATE/HO M IMPEKTOPHTE Ha KOMNAHMATa, U3OpoeH) Ha cTpaHuua 3.

2008 2007
Xunams. Xunn.ae,
3annata B ApYT® KPATKOCPOYHY 00e3meTeHuA 949 836
949 836
7. OUHAHCOBH IPUXOAHU U PAIX0OIH
INpuxoan oT GaHKOBH JHXBA 22) 377
Npyra
(22) 377
Qunancosu pazxoou
Baaropr 3aeMn 1908 1 651
DUEAHCOB NF3ART
Jpyrr zaemu
1 886 1274
8. JAHBYHO OBJIATAHE
2008 2007

Xpn.as. Xanam. Xnn.as. Xna.as.

Omnodicents OGHBMHY PAZTUKY

Br3nukBane ¥ 0OpaTHO NPOARICHAS HA AANLIHM Pa3IAKH, (52) 1331
VeKOpeHa AaHLTHA aMOpPTHE3ANAA 210 674
158 2 005
06mo (xpenaT)/paixons 158 2 005
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EHK no BYJICTAT: 102063228

Kporomnan Bunrapua EOO[
BEJEXKHA KbM ®HHAHCOBHTE OTUYETH
34 roJuHATR, npnmousama #a 31 sexemepn 2008
3axpnEeHEATA 33 NEPUOA CE OTHACAT KBM medanfara KakTo clepa:
2008 2007
XuLan, Xnn.ae.
IeuanGa npean gareIHO ofnaraHe (31) 19 672
Pasxonm 33 AaAsIM HIYTMCIICHA OpA JaHkaHa cTaska 10% (3) 1967
JanbveH ehekT Ha NPAXOAR WK PAIXOAHE, KOETO ca
NPECHAJHATH OT ONPSASIAHETO HA JAHRYHATA Nevanba 278 1381
JlanbaeH edekT OT NpeHACAHETO HA AANLIHM 3ary0n (117 (1 343)
Pa3xonn 3a gaHbK 158 2005
EdexTuBRA faHETHA CTABKA 10% 10%

Mo-aomy ca NOCOYEHY OTIOKEHHUTE AaHLYTHY HACHMBH W AKTHBY, OPM3IHATH OT JIPYRECTBOTO M TAXHOTO ABIDKCHHE Tpe3
TOIAHATA.

O1N10%eHE AAHLYHHA OACHBH

Yexopena 0O0mo
aMopTH3ANAA

Xn1.nB. XnnqBe
Kem | suyapn 2007 743 743
Hagucnenn ma mpaxon 674 674
K®M 31 aexemspu 2007 1417 1417
HagwucreHn Ha Opaxon 209 209
KM 31 gexemepn 2008 1 626 1626
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EHVK no BYJICTAT: 102063228

Kpopomnan bwirapaas EGOJ{
BEJIEXKHA KbM ®PHHAHCOBHTE OTUYETH
3a roAnNRaTa, npukcusama na 3 gexemapa 2008
8. JAHDBYHO OBJIATAHE (npogbixcHie)
Ornoxkedd JaHLIHH AKTRABH
JAaanvna saryGa Apyra O6mo
Xunas. Xun.as. Xmas.
KnMm 1 sayapm 2007 1644 118 1,762
Heaumcnenn Ha npaxon (1,353) 22 (1,331)
KnMm 31 nexemspu 2007 291 140 431
Havmcnenw Ha mpuxon, =291 342 51
Ipunobupanua/oTnrceanng
Banytsn painukn *
EdiexT oT npoMsAna B ABFEYHUTE CTABKH
KwMm 31 nexemspr 2008 0 482 482

JlpyreTe OTCPOYCHH J2HbIHY AKTUBY NPESICTARISABAT OTIOMEHH NPYXOANTE, 00e31SHKA Ha AKTEBY ¥ HAYHCIICHNS,
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EMK no BYJICTAT: 102063228

Kponomnans Bnirapaa EOON
BEJIEXKH KbM ®UHAHCOBHATE OTYETH
33 roJUHATA, OPAKIOYBAIA Ha 31 nexemapr 2008
9. HMOTH, MAHITHHHA Y1 ChOPLXXEHHASA
3emn m Mamnana B Hpepoann Paixonm 3a Ofmo
crpaan ofopyasane cpeAcTBAE mpuAcOABaHRe HA
apyYTH JMA
Xunap. Xwua.as, Xmaas. Xnn.as. Xuvnas,
Oruerna croiinocT
KoM 1 sHyapu 2007 16 425 151 882 4764 1786 174 857
IIpunoGury 1187 9218 27976 . 30081
Tpauchep 63 3252 33 (3 348) 0
OTTmMcany (107) {484) {176) 767)
KoM 31 gexemspu 2007 16 381 155 837 5539 26 414 204 171
IIpunoSuta 54 2800 615 24 977 28 446
Banytsn paymxa® 0
Tpauchepu 2523 35656 (38 179) 0
Ormcanm (14) {3 418) (13) (3 445)
Kbm 31 gexemupH 2008 18944 190 875 6 141 13212 229172
AmMoprEiannasa
Kawm 1 suyapu 2007 1334 55755 2209 59 298
Hasucenena 3a nepuoaa 471 10 154 1052 11 677
3arytn ot obesnecHKa 0
OTicaHa aMopTU3aALRA 2 (402} (171) (575)
KoM 31 nexemepu 2007 1803 65 507 3090 0 70 400
Havsiucnena 3a nepuosa 537 10 544 1 096 12177
OTmvcaHa aMOpPTH3ALMA ¢} 3251 an (3 263)
Kom 31 gexemnpn 2008 2339 72 800 41758 0 79 314
BanaucoBa crofimocer
Ksm 31 pexemBpn 2008 16 608 118 075 1966 13 212 149 858
Ko 31 pexemepn 2007 14578 90 330 2 449 26 414 133771

* [camo axo BGN He € vaMcpsamara sayTa)
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EHWK uo BYJICTAT: 102063228

Kpouomnan Brarapnan EOOJ
BEJEXKHA KbM ®UHAHCOBHUTE OTYETH
3a rogunaTa, DpAKIKYBama ga 31 nexemspn 2008
9. HNMOTH, MAIIWHY U ChOPLIKEHIIA (npogb/rEenne)
PasxopaTe mo 32eMA He €2 KANUTAEIKPAHA Npes NEPHOMA.
10. HEMATEPHAJIHHU JBJTOTPAHU AKTABHA
JApyra O6mo
HeMATEpPEAH
H aKTHBH
Xopnas. Xnnas.
OTraeraa eroiinocT
KoM 1 auyapu 2007 103 103
ITpunoburu 29 29
Orricann - 0
KoM 31 pgexemspr 2007 132 132
IipanoOaTA 142 142
Kem 31 gexemspu 2008 274 274
————————— p—
AmopTusanus
KoM 1 smyapn 2007 67 67
Hauncnena 3a neproga 29 29
96 96
KM 31 peremapu 2007
Haurcniena 3a meprona 62 62
K=m 31 nexemapn 2008 158 158
_— f—————
Banancona cTofiHOCT
KoM 31 nexemspn 2008 116 116
—————] f———————————
Kum 31 aexemepu 2007 36 36
——————————] p———————————

. JIpyTE HeM&TepHANHM AKTHBA CA: 3AKYNCHAAT COPTYEp K THProBcxata Mapka Bymec

11. MATEPHAAJIHHA 3AITACH

2008 2007
Xunuis. Xnnas,
CypOBHHN B MaTepRaIi 9,604 5,693
I'oTopa npoayxms 8,893 8274
Croxu 3,541 3,834
CTOKH B MATEPHAIH HA ITBT 678 1,026
22,716 18,827
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l EWK no BYJICTAT: 102063228
Kponomnan Bxarapua EQOOJ]
l BEJEXKHA KbM @UHAHCOBUTE OTUYETH
' 38 TOAHHATE, IPHKTI0TBama Ha 31 ngexemepnu 2008
11. MATEPHAJIHH 3ATTACH
l 2008 2007
Xui.iB, Xunas.
CypoBUHN ¥ MaTEPRAIA 9,604 5,693
T'oToBa mponyxIms 8,893 8,274
Croxu 3,541 3,834
l CTOKH B MATEPHAIH HA BT 678 1,026
22,716 18,827
12. TBHPTOBCKHA M1 APYTHU BIEMAHNA
' 2008 2007
Xnnae. Xun.as
I THpropcky B3cMaHNA 13 397 19 332
BzemManus OT CBHP3aHH JIALA 111 778
JlaHRIM ¥ cONMANHM OCHTYPOBKH 553 0
JIpYTH B3eMaHus 1791 1 985
15 852 __22 095
2008 2007
| Xnn.nas. Xnn.as.
Bpytha crofitoct 13 547 20147
OGe3nenxa (39) 37
Uncra cToiiHoCcT 13 508 20110
AHANTH3 HA ThPTrOBCKIATE BIGMAHMNS,
' C HeHacTHIII Magex 8 849 15 203
JIRInKAMY ¥ HENPOBH3HPAHK
l - 3acTpaxoBany 3828 3494
- Hezactpaxosanu 14 1 260
12 691 19 957
l JbDxMy | NPOBH3KpaHT
0 - 90 muu 849 40
+ 90 puu 7 150
' 856 190
Q6mo: 13 547 20 147
I 30




BEJEXKHA KbM ®PHHAHCOBHTE OTUETH

3a FOAKHATA, NPAKIYBamA oA 31 gexemapn 2008

EHK no BYJICTAT: 102063228

13. TIAPAYHH CPEJACTBA H IIAPHYHH EKBUBAJIEHTHA

Banaric xbMm 1 smyapn 2007
JlBlkeHUe 3a roJHHATA

Bananc kbMm 31 nexenMepnm 2007
Jswxenne 3a roaueaTa

Banarc keM 31 nexemspa 2008

14. OCHOBEH KAITUTAJI

Kanwuran msucksam peructpamys — 12 605 500 pana no 10 ub.
BCEKN.

Hsma OrpaHCHYs, CBhP3aHH C COPKHOBSHITE AKIN,

15. BAHKOBU 3AEMH U OBLPAPA®T

Bankorw 3aemMi 1 OBBPAPAPT
Hawanenu ¢ BHOCKY, AB/HKUMHM CleA FIOBEYE OT ¢/IHA FOAUHA

BankoBH 38eMH ¥ OBBPAPAdT, SL/DIIMHE 20 eAHA TOIMHA

31

Kporomuan Brirapas EOOJ
Ilapunnn Banxosn Herno
3aeMHA
cpencTea H
oBspapathT
Xunns. Xnjas, Xun.as.
12,809 0 12,809
(10,205) (1,760) (11,965)
2,604 (1,760) 844
(2,578) (12,919) (15,497)
26 (14,679 (14,653)

——————————

2008 2007 2008 2007
IAT0BE ALI0BE Xnaum. Xanas.
12,605,500 12,605,500 126,140 126,140

2008 2007
Xnaas. XuaJe.
31,784 27,895
(11,275) (17,105)
20,509 10,790




EHK no BYJICTAT: 102063228

-=

Kponomnan Buarapag EOOH
BankosuTe 3aeMM K OBBPAPAQTH, ¥ APYTATE 32CMH, AbJDKMMN ClIeJ I0BeYE OT €/Ha Mo/HA C6 AHAIM3APAT KAKTO
cleABa;
2008 2007
Xunn.a8, Xun.s,
Brocku, TRDIGIMH CJiel €{HA FOAEHA, HO He HOBede OT 2 TOOHHHN 5,830 5,830
ll BHOCKY, THIDKHUME ClIe[ ABE OAMHE, HO HE MOBeYe OT 5 roauHn 5,445 11,275

BHOCKY, IB/DKMMHE Clel 5 roauHH

11,275 17,105

BEJIEXXKHA KbM ®PMHAHCOBHTE OTYETH

38 rOAADATA, OpHKIIoUBama Ha 31 gexemspn 2008

15. BAHKOBUY 3AEMH M OBLPIPA®T (npornmsenye)

BaHKOBHTE 306MA M OBBPAPAdTA 1 APYTH 3a0Mu , THIDKUME 0 €JHA MOIMHA C& aHAII3UPAT KAKTO CICABa::

2008 2007
XnnJs. Xunas.
KpatkocpodHa 9aCT 0T ARITOCPOYHH 3a8MK 5830 9030
Jpyra KpaTkecpodny 3aemH (Genexxa 15) 14 679 1760
20 309 10 790
I—————————————— Iy ——————

Amnanm Ha 3aeMATE BbB BAIYTA!
31 aexemupn 2008 Espo O6mo
Xwn.eapo Xnn_tena
BaHKkOBH oBBpapadru 7,506 14,679
BanroBH 32cMH 8,745 17,105
16,251 31,784
f——1

JInxsenuTe NpOLEHTH ca B Eana3ona 4,51 % u 6,74 % [nnasatu]

31 nexemspn 2007 EBpo Oduwio
XnLeapo Xniaepa
Bankoe# opbpapadTa 900 1,760
BaHkoBH 3aeMu 13,362 26,135
14,262 27,895

JluxBeHHTE NPOLEHTA ca B Aranaiona 4,16 % and 5,34 %
[mnasaumm]
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EHK oo BYJICTAT: 102063228

Kponomman Brarapaa EQGO/|
BEJEXKHU KbM @UHAHCOBHUTE OTUETA
32 FOAMAATY, NprTIouBama #a 31 aexemspu 2008
15, BAHKOBH 3AEMH H OBBPAPA®T (npogboEeRAE)
CpenHOIpPETerIeHAT? CTOMHOCT Ha INATEHNTE NUXBEHH OPOLIEHTH C4 KAKTO CIIeABA:
2008 2007
% %
BaHkoBH 33eMu H OBLPRpadT 5,85 4,75

Bankosust 3a2eM oT 17,10 MuLIB. ¢ OBI ¢ IIaBamy BATYTHH KypcOBe, KATO [0 TO3H Hauwn Jipy®ecTBOTO € 6mro
H3N0KCHC HA JTUXBCH PHCK. ‘

BanancoBaTa CTOMROCT HA KPETKOCPOYHUTE A THITOCPOMHATE 32¢MH € NPUOMMINTEIHA A0 TAXHATA CNPABCIHES

CTOMHOCT.
2008 2007
Xnanae. Xuanrae.
Bankos opnpapadt 14,679 1,760
BankoBy 3aemMy 17,105 26,135

S ——————— 3

BaukoBusaT 0BBpApadT € NNaTHM OPH NOHCKBAEE H € 06e3NeueH ¢ MATePHUANHY 38NACH H THPTrOBCKY B3EMAHNA,

JenrocpognuTe GaHKOBY 386MH ca 00E3NICUeHN ¢ ABIKIMA MATEPHATHY AKTABH, HMOTH H aKIUH OT ChOTBETHATA
tupMera rpyns, 32 KOHTo ce ofelneyasar 3aeMueTe.

Kpm 31.12.2008 ¢upmara pasmonara ¢ 5,2 mun. JieBa HeycBOeH OBBPAPA(T, 34 KOMTO €& CMA3CHH BCHYKK
yCIoBRSL.

16. JABJIOCPOYHU KPEJUTH, PHHAHCUPAHH WK CKIIOUYEHHA OT AKLIMOHEPHTE

2008 2007
Xni.an. Xonas,
O0mo 3aemu 9779 -
3aeMu, SRJDKAMM 0 €HA IOAEHEA 9779 -
BHOCKATE 110 3EMHA CE AHATA3APAT KAKTO CleaBa;
2008 2007
Xm1as. Xunas.,
BHrock#, TRIDKAMMA A0 ¢IHA TOANHA 9779 -
9779 -

JIgxeeHEAT NpONEHT OO KpeAWTHATE Bapupa Mexay 8% m 9.%.
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BEJEXKW KbM ®PHHAHCOBHUTE OTYETH

34 rOAAHATA, NPAKITIOIBAmA HA 31 gexemapn 2008

17. TBPIOBCKH U APYT'H 3ANBJOKEHNUA

EHWK no BYJICTAT: 102063228
Kporomuan Bniarapaa EOOJ

2007
XanJm.

8586
3525

2 953

2008
Xnnas.
TEProBcKM 3aTbTKEHM 9275
CymH, SLDKMMK KbM CBEP3aHM JIHLA 832
Inamawms no GUHAHCOB MA3HHT, TbRAMHM A0 eaHa roquea (Gen, 19)
Jpyrn 3 gETACHH A 3033
13 140

15 065

pasxomd. CpeHUAT KpeOUTCH NEPHOX B3ET 38 THPTOBCKH OKYIKY € 26 i,

cHpaBeAnuBa CTONHOCT.

18. TMOJIMTHKA HA OKOJIHATA CPEJIA

19. OIEPAIINHM ChC CBBPIAHM JIMITA

quuTO CpeacTaa Morar Aa obnaroaerencTBaT damunis Kaiinan,

CremamTe cAemKu ca E3BBDINCHA ChC CEBD3aHH JINTIA:

THProsCcKUTE W APYIH 38XB/IKCHAS CE& ChCTONT OCHOBHO OT HEINATEHHWTE CYMH 32 ThPIOBCKH NOKYHOKE ¥ TEKYIUA

JupexTOpUTe CcMATar, Ye OanaEcoBaTa CTOHMHOCT HA THPIOECKHTE 3aThJDEEHAA ce HOONMRABa 00 TAXHATA

INomsrekaTa HA OKQJHBTA cpefa Ha J{pyXKEeCTBOTO ¢ 4 ¢¢ MOJAraT HENPEKbCHATH IPHXH 34 OKONIHATA Cpea U 1a ce
OCHTYpH NPHHCCA MY KEM OXPara Ha TpyAa B nogcOpasane Ha paGoTHATA 1 OKOHATA cpefia.

Bewusy HHBECTHIRIOHHH MPOSKTH BKIIOYBAT Hali-Io0pare TeXHONOTUM, KOMTO ¢a ChoOpaseHE ChC CHBPEMCHHETE
CTaHJapTH 32 OKONHATA Cpeia | Hapenbmre, npanosxwuvi B EC 1 B cTpanaTa, B KOATO C€ pa3BUBa ACHHOCTTA.

KommanusTa ce KoRTponvpa of Kporomman Xongeere Jlnmures, Kunep, koero npurexasa 100 % ot aanosete.
MNMocnearoro KoATpoAUpamo JuLe ¢ berysa CTHQTYHT, TPBCT YHATO LGN ¢ A8 NOATLPHKE MPOMUIIICHH aKTUBY U

INpona:xin BHA CTOKA B YOJIYTH
Ipoaaxxdn Ba cTOKN Hpoaaxin HAa yCIyra Cyvn, ABEAMI OT
CBLP3IAHM JH0Aa
2008 2007 2008 2007 2008 2007
Xnn.as, Xnn.an. Xua.as. Xna.as. Xur.a8, Xnia.as,
Jpyra cesp3ann mng 1,700 417 6 49 111 778
1,700 417 6 49 111 778
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BEJEXKU KbM ®PHHAHCOBHUTE OTYETH

38 TOARAATH, NpuKTiouBama Ha 31 texemspu 2008

EHK no BYJICTAT: 102063228
Kponomnan Buarapus EOOJ

HOPMATTHHUTE Om3Hec oTHOLICHUA

BhinarpaxicHEs HA KANY0B YIPSRICHCKH Nepcona

3amwaTy B IpYTH KPETKCCPOTHY 06e3lIeTeHRs

Bn3garpazaeHns KT040B YIPARIEHCKHE nepeoHa

20. YCHOBHH 3AXL/DKEHWSA

Hsma HaqIHcIeHH YCTOBHH 3aemxennd koM 31 nexemepr 2008 rog.

21. BAXHMA 3AXBJIKEHUSA
Hsama paxcan 3afbmxerws kM 31 nexemspu 2008.

22, CbBHTHMSHA CJIEN JATATA HA BAJTAHCA

TpOMeHAT (puHaHCcOBHTE oTIeTH KbM 31 Aeremppu 2008r.

35

Ioxkynku HA CTOKH B YCJIYIH
MNokynxn Ha cTOKE Hoxynkna ma yeayra Cymu, 1BJRAMA HA
CEbp3aHH JIana
2008 2007 2008 2007 2008 2007
Xupa.as. Xna.as. Xuan.as, Xnaas. Xmas. Xmaas,
Jpyru cebp3any Jmna 48 367 44 824 171 123 832 3525
48367 44 824 171 123 832 3525
Apyrn

Tipopaxbure W OOPHYKWTE HA CTOKM M YCHYTd ca HANPABEHA MEXIY CBBP3AHWTE JANA, OasApaiika ¢e Ha

2008 2007
Xnnas, Xpa.as.
949 836
949 836

Hsama 3Ha9mMe chOWTHA, HACTHIAIA MEXKEY OTICTHATA [ATa M AaTaTé HA3 ChCTABAHE HA TO3H AOKIAN, KOWTO Aa
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OTUET 3A MPUXOJUTE H PAIXOAUTE
33 roAMHATR, NpUKINYRAa Ha 31 aexemBpu 2007

Mpuxoaa

HApyru opuxoiu ot AeiHocTTa

HMaMenenue Ha MaTepHalHH 3aNMACH HA IOTOBA MPOAYKIHA U

HE3ABLPIMECHO NPOM3BOACTEO
Hanomisanu cypoBMHM U KOHCYMETHBH
Hoxoau Ha nepcokana

Pasxoon 3a aMopTusaums

Hpyrn paixoan 3a nefiHocTTa
IMenanbaf(zaryGa) or aelimoctra

OHHAHCOBH MPAXOAN
DHHAHCOBH PAIXOAR

Ieuan6a/(zaryGa) npean nanbun

Pa3xoau 3a nawsx neganoa

Heuanda/(3ary6a) cnen aamnun

Momnucann ot uvero Ha VnpasurennTe:

Cuncrasuren:

Benexra 31.12.2007

31.12.2006

XHAJICRA Idnaesa
3 183 369 145035
833 698
3625 1928
(125 203) (98 290)
5 (9 049) (6 857)
8,9 (11 708) (12 201)
(20 921) (17 949)
20 946 12 364
6 377 451
6 (1651) (171D
4 19672 11 104
7 (2 005) (2 175)
17 667 8 929

Benexxure Ha ¢Tp. 11 fo cTp. 27 GopMupaT 4acT OT Te3u PUHAHCOBYM OTHETH. -
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BAJIAHC

31.12.2007 31.12.2006

Kknm 31 aexemspa 2007

Benexka  XunJjs. Xuir.in. Xna.as. Xuan.

AKTHUBH
Hetexyimu aKTHBR
JraroTpaiirm MaTeprany aKTUBH 1337171 115 559

. HemaTepHantu akTuBm 36 36
OrcpodieHH IAHEIHR aKTHBH 1762
133 807 117 357
Texylus aKTHBH
MaTepuanin lanacy 10 18 827 13 803
THproBeku ¥ ApyTH B3eMaHuA 11 22 095 17 507
Pasxoaw 3a Goaemu nepuomy 167 378
IMapyaay CPEACTBA A NAPHUYHI EKBABATEHTH 12 2604 12 809
| 43 693 44 497
| OBHIO AKTHBH 177 500 161 854
I NACHBH N AKITUOHEPEH KATINITAJ
OcHOBeH kamuTan 13 126 140 126 140
Hpyru pesepan 310 310
IewanGn{3arydn) oT MUHANH MEPHOAN (10 563) (19 492)
Ieuanba(saryta) 17 667 8 929
Odmo 133554 115 887
HeTtexymd nacupn
JiArocpodHy 3agMu 14 17 105 26 134

~1\D 00

OrcpoveHn naHBYHE NRCHBH 7 986 743
Of110 ALIrOCPOTHHE 3XbILKEHUA 18 091 26 878

Texywn nacnBA

Bankosy 3aemu 1 oBspApadT H 10 790 9030

TBProBCKY ¥ APYTH 38KBDKEHAA 15 15 065 10 059

OBIMO TeKyITy NAcHBH - 2588 19 089
OB racusu - -

OBIIO NACHBH N AKITMOHEPEH 177 500 161 854
KAMMATAJA

Te3u ¢puxancosn oTuETH ca oaobpenu ot Ynpasutennre Ha Kponommnan Buirapus ECO/,

TNonnucarn oT BMETO Ha YOpaBUTeNNTe:

CreraBuTeN:




T EHEEEEEEEEER

OTYET 3A IIAPHYMHWUTE noTony
33 roAANATA, MPHKII0YAAIIA HA 31 pexemsnpn 2007

TiapH4BA ROTOUM OT AeiinocTTa

Upera neaanGa/(sary6a) npeau obnaraxe
Kopuarzpana ¢:

AMopTHsanms

BicMaums 1O NUXBH

3aaLIKEHUA [0 TEXBY
(Tlewanba)/3ary6a oT npoaaxoa Ha AbLIroTpadri akTBY

TMeuanfa o aeiinocTTa NpeAH NPOMEHA B ofopoTHHS KAanUTan

(Yeenmuenne)/HAMAICHHES Ha MATEPHANHKTE 3anach
(YBenuqerne)/ HAMANCHUE HA B3EMAHIATA
Venpuenze/(HAMAIEHAE) HA THPTOBCKUTE 3ATLIUKCHHHA
Taputied NOTOK OF AcHHOCTTA

[Momysesit IEXBY
[Inarens maxBu
Hernu napriHe CPeACTBa OT geliHoCcTTA

Tiaprusy NOTOUN OT AHBECTHLUOHAA gelinocT

TMpaxoan oT mponaxkba Ha IhioTpaliHn AKTHBA

ToKymKa Ha RLITOTpaliHy MaTepHALHY AKTHBH

TloKynKa Ha ALITOTPalHN HEMATEPHUATHA aKTHBY

(VsenvMenue)/ Hamanenue Ha Apyri MHBCCTHLIAA

HeTnn napHYHHE CPEACTEA HINCI3BAHU B HHRECTHINHOHNATR JeHdHOCT

Napuunn NOTOLH OT QHRARCOBA aeiinoct
MMoracseane THITOCPOTHN 38EMM

HerHH napuyHA CPEACTBA OT GUHAHCOBA AelHOCT

Herso yenuvenie Ha HAPHYHETE CPOACTBA B NAPHIHATE eKBUBANIEHTH

TlapavHA cpeAcTBA ¥ NAPUTHA EKBUBAIEHTH B HAYAJOTO HA TOAHHATA
TapuvAy CpEACTBA A NAPUHA eKBHBAJICHTH B Kpas Ha roanHarTa

TlapavnAy cpeACTBA A NAPAYHA EKBHBAICHTH ¢4 NpeACTABEHMA OT:
TapayHn cpeacTBa ¥ NAPUtHA eKBHBAJIEHTH B Kaca H aHxa
Fapkosy 32eMnA B 0BLPAPSHT

Benesxyre Ha crp. 11 o c1p. 27 dopMupar 9acy oT Te3u ¢GUHAHCOBK OTHETH.

31.122007  31.12.2006
HiaJieBa Xni.Jesa
19 672 11 104
11708 12201
377 (451)
1650 1711
(30) (18)
32623 24547
(5 024) (4 401)
(4 393) (4 967)
(10 955) 3991
(20372) 19170
395 451

(1 683) (1691)
(1 288) 17 930
(83) 27
(13805)  (10353)
(10) (39)
(13898)  (10365)
(9 030) (9 030)
(9 030) © 030)
(11 965) (1 465)
12 809 14274
844 12 809
2 604 12 809

(1 760)

844 12 809

Tean (UHAHCOBY OTHETH CA OROGpeHU OT VnpasaTemare Ha. Kposommay Bragapus ECOJ

CTosHKE AOCTONOBa, Y IPAB ' - N
AREPD M

JEC, PeruCTpapaH OAHTOD e




