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JOKJIAZ 3A JEUHOCTTA
1. PermeTpanss v pa3BATHE HA APYXRECTBOTO

“AH CTAMI EOOJ (“All CTANI” mwm “MpyxecTBoro”) e eNHONMMHO APYKECTBO ¢ OrpaHNYEH:
OTTOBOPHOCT, perucTprpano ¢ aeno Ne732/2007 romema ot Codmiickm I'pamcket CBA B CHOTBETICTBHE C
Teprosekus 3axoH Ha PemyGmmka Brirapms. JpysecTBoTO € BICaHO B THPrOBCKAA PETHCTED KBM
Arennmd oo Bmcearmare ¢ EMK 175220335,

CenammeTo n 4APECET Ha YIpaBueHue Ha JpyxecteoTo ¢ rpax Codus, pation Cpegern,
Gy, “Buroma” No25

OcHorHaTa fedHOCT Ha JIpyKeCTBOTO € TEPTOBHEA HA ipelHO ¢ mpomykTH Ha Mapkara Apple (ROMIEOTPH,
MOHHTOPY, My3EKAHE IIelEpH, aKCecoapH B codTyep), KAKTO H IPOAYKTH HA APYTH THPrOBCKE MAPKH.

ApyxecTBoTO @ TacT oT rpymara Ha “LR.Audi Holdings limited” » Bearapys, karo egaommaeH coSCTREHAR
Ha xammrama Aa “AM CTAWII” EOOH e “ISTYLE INVESTMENTS CE LIMITED”, apyxecTBo
peracTpEpano mox MeHE353052 no 3axormre Ba Kmsp.

Jpy’KeCcTBOTO NpOJABa CTCKA H HIBHDIIBAE YCIYTM IPEJHMHO HA BETPEINEMS TA3ap - TEPHTOPHATA HE
Brorapua. B mpuxomare Ha JIpy:XecTBOTO OCHOBEH AAN 3acMar mpoaakOmre Ha crokm, [Ipes 2020 r.
Hpyxectsoro e samazmno oGema B mponak0uTe B cXofeH pazMep crmpamo 2019 r,, snnpexu rmob6amnara
Kpiaa 2apany neagemaaTa 0 KOBU] 1 garoxeHATe JIOKABYHH, KOMTO OPSKO pediiekTApaxa Ha AeiHHOCTTA
HE.

IepconameT Ha JdpyxkecTroTo KbM Kpas Ha 2020 BaGpossa 34 gymm.

2. YupapieHne HA $HHAHCOBHA PHCK

KpeneTen puck

KpenuTHEREAT pHECK 38 JpyiKecTBOTO Ce CHCTOH OT PHCK 0T (HEHaHCOBa 3aryfa B CHTYaImd, OpX KOATO KITHERT
B CTpaHa Io (MHAHCOB HHCTPYMEHT HE ycmee Ja H3THIHY CBONTE NOTOBOPHH 3aNbkeHnd. KpemaTaaar
PHCK OPOM3TAYA OCHOBHO OT B3EMaHHA OT KIMEHTH M HHBECTHEIWY BHR GHHAHCORH AHCTPYMEHTH.

ErcnosummsTe ¥6M KpeOWTeH PHCK € B PesynTarT H2 MHAHBHAYATHUTE XAPAKTEPHCTHKN HA OTHEIHHTE
KmEeHTH. Te3d eRCIO3MIM CHINO TAKA MOXE Ja 38BMCH OT PHCK OT HeIUIAINAHE, IPHCHIT 33 MHIYCTPHEATA
WIH 38 BETPSINHEAN ma3ap Ha kolito JIpyxecrroTto onepupa. IIprxomare Ha JpyxecTBoro 3a 2020 m 2020 1,
ca pesynrrar croTBeTEO 96 % B 95 % oT mpomaxOm B cTpanars.

KpemurHata mnonETEKe Ha JipyKECTBOTO IpEfBEDKAA BCEKA HOB KIHSHT Ja €@ NpOydYea 3a
KpennToczoco0HOCT e g ¢& NPEIOKAT CTAHAAPTHATE YCIOBEA Ha JOCTABKA B IUTAI(EHHS. AHATHIBT
Ha JIpyXeCTEOTO BKIIOYBA, HO HE €& OTPAHMTABA ¢ ONpPEAEIAHE Ha KpeIETHH JIMMETH H CPOKORE 34 [UIAINAHS
HA BCHYKH KITHCHTH. Teal NHMHATE ce NpernexaaT Ha TpuMeceuda Gasa. KimeHTH, KOETO HO MOTET A8 CO
BMECTAT B KPHTIEPHHTE 3a KpeJHTocmocofHoCT MOraT Aa W3BHpIIBAT HOKYIKH Cpemry 3arnamane B Gpoil.

Orqermara croifHocT Ha (PMEAHCOBHTE AKTHBH NPEACTABIABA MAKCEMAIHATA KPENHTHA eXCIIOZHITHA.
MakCEMATHATS KPEIATHA EKCIO3HIAA KBM JaTaTa Ha QHHAHCORES OTUET €;

B xunndu nesa 2020 2019
TEPrOBCKH H APYTH BIEMAHHA 638 1,314
IIpenocTaBeHn AeO3SATA 131 101
INapw # MapU9AM eKBUBANICHTH 2,712 1,011

3.481 2,426

Ilpes 2020 #2019 r. BaMa BEavmcneny 3ary6u ot ofesnenks Ha HecHOAPASMA BICManid,
JinkBHEAECH pHCK

JIMKBH/GH PMCK BE3HAKBA OPH HONokenne, 96 JIPyAecTBOTO HE HINLIEH CBOHTE 3RTBIDKCHHS KOTATO T
CTaHaT H3HCKyeMM. JIpy:XecTBOTO DpHNara HOAX0J, KoHTO A2 OCHTYPH HeoGXOmMMKA IHKBHALEH PECYPC, 38
Oa ¢© NOCPeIHAT HACTHIIUIMTE 38AWLKCHHA TPE HOPMANHM IIH HIBBHPENHH YCIIOBHEA, Ge3 Oa ce
peaTH3ApAT HENPHEMIIABH 3aTy5d DM M2 & YBPERHE PenyTanuaTa s J{pyKecTnoTo.
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ApyxecTpoTo OpasH $HEAHCOBO MIAHUPAES, ¢ KOSTO Ja NOCPEMHS HILIAMAHETO HA PASXONH M TeKYIIHTe
CH 33TWDKEHHd 38 mepEoj or 30 fHH, BKMOTHTENHC o0CAyXBAHETO HA (PHHAHCOBHTE 3aTDKSHHAS, TOBA
IUTAHAPAHE IBKMOYRA NOTCHIMANHHA edekT HA HIBLHpeOHH OOGCTOATENCTEA KOHMIO HE MOTAT A3 CE
HpEeOBHAAT OpH BOPMAIHE YCIIOBHS.

BaxyTen pack
JpyKecTBOTO € HIOMEHO HA BAIYTEE DHCK OT HOKYOKM, TPOAAKGH M MONYYeRH 3a6MHM CpPELCTBA,

JCHOMUHPpAHE B IyXASCTPAHHA BaNyTa. BRirapckusr nes e ¢UKCHpAH KM €BpOTC B CHLOTHOIICHME
1:1,95583,

Karo nano, JIpyxkecTBOTO He © H3NOKEEO Ha BATyTEH PHCK THH KaTo:

®  IOKYNKHTS Ha CCHOBHHTE CTOKH H MATEPHAIM, ¢ KOUTO JIpy)KecTBOTO THPryBa, ca B JiEBa MM €BPO.
o  mpoaax0ETe HA CTOKH cA B JIeBa.

Excriosutmeara Ha JIpy:KecTROTO KBM BATYTEH PHCK € HE3HAYHTENHS, THH karo 96% or npopaxGaTe 3a 2020
I. ¢4 PeAM3APAHA Ha MECTHHA masap B aeea. (2019r.: 95 %)

PEX0BOACTBOTO KOHTPOTAPE BAMYTHHS PHCK upe3 GEKCApaHe HA MOKYIHETE, MPOIMKHATS IeHH H 3AeMHTe
B JI€BOBE W/ €BPO.

Jlaxpen pacK

IMpes 2020 & 2019 r. JipysxecTBOTO HE © MONSBANO 34€MH H KPEIUTH, IOPail KOSTO HE € HIIOKEHO Ha
JIAXBEH PHACK.

Yapap/ieHEe HA KAIATAN:

INomaTEKaT2 Ha PHKOBOACTBOTO € Aa Ce MOAABPAKA CHNHA KANMTAIOBA Gasa, Taka ue Na ce IOnRspAa
ACBEPEETO Ha COGCTBeHANHMTE, A HA NA33Pa KATO IAIO, E A8 MOKE [ja C OCHTYPAT YCJIOBES 33 PaisHTHE
Omaneca s GpHeme.

Llemra 5 JIpyXKecTBOTO © 1A NOAABPKa GANAHC MeXKIY NO-BHCOKATA BH3BPAIIAEMOCT, KOATC MOXKE I8 ©
BB3MOAHA ¢ N0-BECOKHTE HABA HA 3aTEXHANOCT ¥ OJI3ATE H CHIYPHOCTTA OT CHUIHA KATIMTANIORA IO3HITHA.
ITpes 2020 r. rp3ppamaeMocTTa Ha kaneTana e 113 % (2019 r.: 140%).

IIpes roaenaTa He € MMANO OPOMEHA B YIPABIEHAETO HA KAMHTANA Ha JIPyKecTBOTO.

ApyxkecTBOTO He € mpeaMeT cneMEIHA KaNHTAIOBH H3HCKRAHMA, HANOKEHH @O JOTOBOP HIH
PETY/IATHBES PEMKA.



AnvuABCTPaTHBHO 06cTY:XBAHE HA ACHOCTTA ¥ YEPAB/ICHHE HA Y0BEMKNTE pecyncH

OcHOBHETE DpOEcH B 0ONACTTA HA YIIPABICHHE HA JOBEIIKHATE pecypcH npes 2020 romuHa 6axa HacoueHH
KBM 3aII83BAHE HA 38€TOCTTA H FapaHTHpaRe HA AOXOJAWTE HA CIY/KATE/IATE FBHPEKH HEKOIKOKPATHHTE
noxpayEd ® Hedyku@ormpase Ha Trproeckmre obexrm Tim MOJL A CTAMN xammuparcrea mo
nporpaMara 60:40 & My Geme omoGpeHa momom B pasMep Ha 39 XHI. NB. 33 34IUTATH M OCHTYPOBKE 33
CIIyXUTe/IATe B 3aTRopeHmTe ofexrd. Mpyrara men Gelme CHINO Taka W MOBHINABAHE HA K2UECTBOTO HA
KanpOBHSA NOTEHIHAT Ha NPEINpRATHETO, KATO OCHOBEH PECYPC 38 IOCTETAHE HA CTPATErHIECKATE LETH H
moBMIEABaHe HA etdekTEEROCTTA. [Ipes M3MMHANATA TOAMHA NPOXLIDKA IPHIATAHETO IOJIATHKATA HA
3aBAMABAHE HA KPETEPHUTE 3a 3aeMaHe HA JTEXEOCTH B JIpyXXecTBOTO, KOETO AOBene A0 NOBHIMABAHE HA
o6pajoearenHoTo B NpotecHoHANHOTO paBHMINE HA Cryx@TennTe. OCHOBHA ISN HA CONHANHATA IONHTHEA
mpea 2020 rogpea Oeme aKTHBHAAT JHANOr MEXKAY PHKOBOACTBOTC H CHYXHTEIHTEe II0 BCHYKE BHIPOCH,
CBEP3AHE CHC CL3faBAHE HA YCIOBHATA HA TPYA B JIPyEeCTROTO, IPH KOKTO C@ TAPAHTHpA 3aIla3BAHE HA
37paBeTO | XHMBOTA Ha cayxuTemure oT KOBHJl u pEBexknaRe Ha DpedlaiHH MEPXH 38 KIHCHTHTS HA
JpyxecTBOTO.

DORAIACOB AHAJIH3

CsrnacHo mokasarenwre 3a (hPAHEAHCOB aHATA3 & BUOHO, 9¢ JIpyxecTBOTO € B A06po GHBEAHCOBO CHCTOMHHE.
CroliHocTHTe Ha NOKA3aTENNATE, XAPAKTEPH3HPAIIN JEHHOCTTA My CA KAKTO CJISIBa;

¢  Hersmn npmxomm ot nponaxGa 36002 xmi. mepa
e  TleuanGa /3ary6a or meifHocTTa 889  xm1. mepa
e  Koedwmmert ma o6ma JEKBHAHOCT (CHOTHOMEHME

ME3KTY KPaTKoTpalinATe aKTHBH H KpaTKOCPOTHHTE 38 XBJDKEHNA ) 2,19

o  Koepwmment ma ¢pHEaECOBA ABTOHOMHOCT (CHOTHOINEHHE

MexKIy coScTBEHAS KAUKTAN M DacHBITE Ha JIpyKecTBOTO) 0.60

3. Basnn ¢b6aTHS, BACTLIAIE ¢Jiel TOTHMHEOTO CIeTOBOAHO NPHAKIIOUBANE

Crex patara Ha OTYeTR HAMA HACTEIMIM 3HEYMMHE CHOMTHS, KOHTO 13 M3HCKBAT KODEKIHH HJIH
ONOBECTABAHMA B rofwmHws GrEAHCOR 0TIET Ha JIpyiKecTBOTO.

4. ITpepBHERI2HO PAIBHTHE HE APYIRSCTBOTO

JpyecTBOTO IUIAHEPA pasBHTHE HA AelROCTTa o| B mpe3 2021 1.

5. lefimocTs B 06/18CTTa HR HAYIHATE H3CASABAEEY M paspafoTk=

IIpea 2020 r. B [py>KecTBOTO HE C& HABLPIIBAHN HAYIHH H3CTEIBARES H Pa3paboTke.

6. CPLp3atin IHOA 0 CHSIKH
JIpyecTBOTC HMa OTHOLIEHHE HA CRHP3SHO JIANE ¢ IPeATIPUATALTS TIOX 061 KoHTpoX Re rpynare AW CTANI
Kumrsp. TparsakmuuTe che CBEp3anH yEma npes 2020 ca OCHIIeCTBeHH NPH NEHOBA IOJHATHKE, HeOTKIOHBAIIA

¢e¢ OT me3apHWTe ycmopud. O6mpara cyMa HA HAMHCICHATE BB3HATPAKACHEY KBM YIOPABATSIN H KIIOGOB
YOpaBneHCKH mepcoHan Ha [lpyxectBoto 38 2020 I. e B pasmep 70 xnn. nesa (2019: 65 xwn. nepa).



7. OTroROPHEOCTH HA PLKOBOXCTRBOTO

Criopes GRIrapckoTO 3aKOHOAATENCTBO PBKOBOCTBOTO CIEJBA 18 HSTOTBA (PHEAHCOR OTYET 38 BCAKA
pEHARCOBA rO;EHA, KOHTO /A 1aBA BAPHA H 1ECTHR IPEXCTADa 32 CLCTOAHEETO Ha JipyKCCTBOTO KEM Kpas Ha
OTZCTHHA OEpEON H HCTOBHTE (HHAHCOBH pesyNTAaTH. PBKOBOLNCTBOTO € M3TOTBENO NpPRICHKEHHN TYK
(PMHAHCOB OTHET B CHOTBETCTBHE ¢ MeKIyHADOJHETE CTAHAAPTH 32 (HHAHCOBO OTIHTAHE (MC®O0), mpuern
B Enponefickua crioa.

PEKOROJCTBOTO NOTBEPXKIABA, J¢ € NPRIANAIO NOCIEOBATENHO aJEKBATHA CIETOBOJHA MOHTHKA H 3¢ NpH
UTOTBAHETO Ha (aHACOBMA oT9eT K6M 31 fekemBpE 2020 I. € CIA3EH IPHHITATST HA IPEATRAIABOCTTA IIPH
OLEHKATA Ha AKTUBHATE, IACHBATE, IPHXOAATE B PAIXOIMTE.

PBXOBOACTBOTO CHINO Taka MOTBLPEAABA, 9€ Ce € IPHALPKANG KbM Aedicteampmre MC®O, Karo
t}HHAHCOREAT OTHET ¢ M3rOTBEH HA IPHANATA Ha AeCTBAMOTO IpeAnpHITHE,

PEROBOACTROTO € OTTOBOPHO 3a KOPEKTHOTO BORCHE HA CUETOBOAHWT® DETMCTDH, 38 IEIECHOGPA3HOTO

YOpaBJIeHNe HA AKTHBHT® H 38 IPEANPHEMAHETO HA He0OX0MHMHTE MEPKH 33 H3GATBEHSTO H OTKPUBAHETO HA
€BEHTYAIEH 310YIOTpeOH U JpYTH HEPeAHOCTH.

Cotpmst, 29 rorm 2021 r,

§ l){ﬁ' Yt

Beoghu{Xpucres  Mapus KOpeena
Vapasuren Ynpaearen







“Af CTAIT” ECOA

Ortder 33 QHEAHCOBOTO CHCTOMHAE

B xwunnou nesq

Axrapg

HyorH, Mammuam, croprkenud B o6opynsane
Hematepmanau axTHBE

AXTHBE C NPaBO HA OO3BAHE

Herexynm TEPTOBCKH H APYTH B3EMAHMS
AKTHBH R0 OTCPOYCSHH ASHEIHA

O6mpo guareTpaliEn axTHBH

Marepranam 3amace

TEProBCKE H APYTH B3¢MEHUA

[IpeunaTe R PAIXOAE B pa3Xoy 38 GhIeIH IeprOAy
Tlapr M NapHYEA €KBYBANCHTH

O6mo TeKyma axTHBE

OBmp axTEBR

Coficreen xanaTan
Peructpupan xanvrart
ITe=anbu = sarybu

O6mo cofcTBen KanHTAX

JIM3HATOBY 38T BIDKEHEL
O6Imo HeTeKYINH 38 0L/UREANS

TEPrOBCKH H APYTH 38 B/DKSHEL
JIM3WHTORH 38 THIDKeEHT

O6mo Texyma 32 nrEcHEs

O6mo 3aAL/CKeARS

O6mo cofeTBEE KANETAN B 38 hReHAN

Benexexa

10
11
13
12
14

15
6
17
18

19
19

21

21

(DHHEAHCOB OTYET
3a ropanaTa, NpEKTWIBAMA Ha 31 gexemppa 2020 r,

Benexxare ot ¢Ip. 5 Ko 38 ca HepaszienEa YACT OT TO3A GUHARCOB OTYET.

(HHAHCOBEAT OTIET, ASrOTBEH 3a TO/WHATA, NPHIUECTBAITA Ha 31 JexeMepsa 2020 r., e onobper or

Vopasurens Ba lpysecTsoro Ha 29 1orm 20211,
A
|
i-’ﬁll J
Becesfin }tpnc'ren

Yropabiren

31 nexemppr 31 gexemnpn 1 gHyapH
2020 2019 2019
OpeH3YHCICH  NPeHIYHCICH
678 380 587
195 94 121
1,793 1,177 1,885
131 35 52
23 26 21
2,820 1,712 2,666
3,791 5,111 3,176
638 1,314 504
5 4 3
2712 1,011 799
7.146 7,440 4,482
9.966 9,152 7.148
792 792 792
4,094 3.205 2,087
4,886 3,997 2,879
1.099 687 1,191
1,099 687 1,191
3,263 3,963 2,384
718 505 694
3,981 4,468 3,078
5,080 5,158 4,269
9.966 9,152 7,148
: (/[
jLv ] )
Mapas Kosaggsa /eneTapuTen/
Cnasen Cuerdnompmen



“AUW CTAWI” EOON

POuRAHCOB OTIET
3a roguHEATA, OPAKAIIBAIA HA 31 nexemepr 2020 r.

Ortuer 3a BeceobxpaTRRg J0X0N

3a roameaTa, npERM0UBAmA HA 31 gexeMBpH 2020 rogEEa

B xunndu nesa Benexcka 2020 2019
OpPCH3IHCTEH
[MpExoma 6 36,002 36,051
CebecroiiHoCT Ha nponaxbuTe (31,820) (31,530)
Bpyraa neganfia 4,182 4,521
JpyTH moxoad ot fefinocrra 6a 701 533
OnepaTHBEH H 8IMBEHHCTPATHBHE Pa3X0aH 7 {1,629) (1,574)
Paaxoxm 3a mepconana 8 {1,205) (1,209)
Pazxoau 3a AMOPTH3AMAN (1,012) (993}
PesyaTaT oT onepaTaBHA AelirocT 1,037 1,278
(PHHAHCOBH OPHXOIH - -
(DEHE4HCOBH pA3XOIH {52) (37
Hernn ¢pnrancoBH (pasxonH)/mpaxoan (52) 37
Heganta/(3ary6a) npegn JaEsL0HE 985 1241
Pasxonw 3a gapsnm 9 {96) 1124
Hevan6a/(3arybs) 3a rogsaaTs 889 1,117
0O6mo sceobxBaTer 40X 38 NEPEOAR 889 1,117

Benesxwure 0T c1p. 5 mo 38 ca HepasmenHa JACT OT TO3H (JHHAHCOE OTHET,

OUHAHCOBAAT OTIET, U3TOTBEH 3a rOAHMHATA, NpAKMoYBama Ha 31 nexemspr 2020 r,, e ogobper o1 YnpasaTens

Ha JipyxecTBoTo Ba 29 roum 2021 1.

!

=
Maprii Kouafien
T'naren CaeroBomuTen
/cxcTapaTE/

—

Emmn Bazos
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“AW CTAILT” EOOJ @DuHABCOB OTYET
3a rogueaTa, npEKMIOYBAmA Ha 31 aexemppn 2020 r,

Oruer 32 npoMennTe B cO6CTBEHAS KAMATAT

3a roganara, npEKmoaBana Ha 31 gexemepa 2020 rogEna

B xupsdu nesa Benexwcka Permctpapa Hewantn u O6mo
H KANBETAJ 3arylm

Bananc xsM 1 aryapu 2019 T, 792 2,088 2,880
O06mo BeeolxBaTEH 0X0X 38 MEPHOAA:

Herna neqan6a 3a rommeaTa 1117 1117
Bamanc kM 31 nexemapr 2019 r. 19 792 3,205 3,997
Banmarc xpm 1 gayapu 2020 1. 792 3,205 3,997
O06mo BeeobxpaTen R0X0J 32 HEPHOIA:

Herna neqanGa 3a romumaata 889 889
Bananc xuM 31 gexemspu 2020 ., 19 792 4.094 4,886

Beneakare ot cTp. 5 no 38 ca RepasieNsa 9acT OT TO3H (JHHAHCOB OTYET,

OHHAHCOBHAT OTHET, H3TOTREH 38 [O/MHATE, NpHiIoTBama 5a 31 sexemspn 2020 ., e ofobpen 0T Vipasarens
Ba JpyxecTBoTo Ha 29 10HH 2021 T,

i

-

o |
Becennlt Xphetep Mapnrs Kosadepa
Vopangren Tnasen CeTopommTen
/cpcTaBaTel/
e ——
Buan Bapos
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“Al CTAWP” EOOJ HHAHCOB OTIET
3a roouEaTa, npukTIoTBama Ha 31 nexemspr 2020 r.

Oraer3a DAPHYHETE NOTONHA

3a ropmrBarTa, npaxoisama 28 31 gexemspa 2020 roqaaa

B xunadu neaa Benexcra 2020 2019
Open3vacIen

OnepaTaeHa geifigocT

ITapEaHM DOCTHIUIEHAA OT KIHEHTH 45,667 38,062

IMTapraay nnamanms KEM AOCTARIAIA {40,724) (35,222)

ITapw<HEN DOTOLM, CBEP38HK C TPYAOBH Bh3HATPaICHA (1,147 (1,327)

Jpyra mapH9HE [UTANTAEANA 38 OCHOBHA JeHocT {213) (141

IMapyasna NOTOIW, CEBP3AHE ¢ KOMHCHOHHHE H APYrH Noxo6H {390) (308)

TEKCH

HeTHR napEYHA HOTOMH OT OCHOBHATA AeiiHoCT 3193 1.064

HABpecranuonna neiimoct

INaprvHy miamasws 38 OpEACOABAEE HA AMOTH, MalIAHA,

CHOPRKEEES M o0opyaBane {747) {120y

Hernm nApEYHA NOTONHE 0T HHBECTHNHOHEA AcHHOCT (747) (120

Ouuancosa gelimoct

ITapudAN NOTONH OT JOITELIHATE/HH BHOCKH OT CODCTBEHUITATE - -

INapraHy nnAMARRS OT FE3CTAHOBEHN BHOCKH HA

cobcTeeRMIMUTS - -

Ilnamanws HA IMIABAVGA IO JIT3METOBH 38TBDKEHAA {706) (695)

ILTamanKs Ha JHMXBH 110 TH3HHTOBH 38 (RIDKSHHAS 139) (37)

Hernr napayna® zoToms ot GEEaHCOBA AellEoCT (745) (732)

Hetro ypenmzennAe/(HaManeHVe) Ha MAPH ¥ NAPUIHE

EKBHUBAICHTH 1,701 212
Tlapm ¥ ApAYHY EKBHBATCHTH KEM | gHyapu 18 1,011 799
Tlap® B DADHYHE €KBEBAJIEHATH KbM 31 nexeMBpH 18 2712 1,011

Benexxare ot c1p. 5 10 38 ca HepayneHa 94CT OT-TC3A GEHAHCOB OTHET.

OREAHCOBHAT 0TYET, H3TOTBEH 3a rOAHHATA IPAKMIOYRAINA Ha 3f'ﬁ¢§§M@u 2020 r., e onoGper oT YOpasuTens

Ba [IpvikécreoTo Ha 29 romm 2021 1. ﬁ "GN
Q,‘ﬂ A Fa
D, SNy
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L
Bece/jiti| Xprcren Miapitx [Conaué i
Vnm!I sETeI naser Cu=1uBomETeN
/creTapaTeN/




“Al CTAILT" EOOH OuHEaBCOB oTHET
3a ronmHATS, DpEKMOYBAmA HA 31 AexemMBpa 2018 1.

Benesacn kpM PHEAHCOBHESA OTHET

Crp. Crp.
1. Craryr 5 npeguer Ha AeltHocT 6 14, Orcpogenn HaHE9AW AKTHBE U TACHBE 28
2. Bba3sasa maroTeaHe 6 15. Marepranny 3anaca 28
3. 3BavEMH CUETOBOIHH HONATHKA 9 16. TspProBekA ¥ APYTH R3EMAHHS 29

4. OmnpepensHe Ha clpaBeqMBATe CTOMEOCTH 21 17. TlpenmmareHW pasxopu ® pasxomH 3a 29

Geaemy nepEOIM
5, Vupasnenue Ea JHEEHCORHS PUCK 21 18. Ilapn B napHYHA eKBABAIICHTH 29
6. IIpmxomm 24 19. PermcrpupaH KAIHTAI H pE3epRH 29
7. OneparuBHH M AMHRHCTPATHBHY pasxomu 24 20, THProBCKM ¥ APYTH 38 THDKEHAR 30
8. Pasxomu 3a nepcoHATa 24 21, JIN3HHTOBH 39XBIDKCHHAS 30
9. Paixomw 3a JaHBIH 25 22. OuEAHCOBH HHCTPYMEHTH 31

10. HiMorn, Mamumy, CEOPEXKEHNS B oGopynpane 25 23, Ilpopmanm, cBBp3aHE C JOXOAH Ha 33
TIepcoHans

11. Hemerepuaned aKTREH 26 24, Cpbp3aHE jmua 33

12, HerekyIma TEPTOBCKM M APYTH B3CMAHUS 27 25. Kopexmua Ha TpemKa OT NpPeEXOmEH 35
TOAHA

13. AxTHBH ¢ npaBo Ha NOM3BAHE 27 26. Cobuwrya cen QaTaTa HA OTIETH 38



(a)

“AM CTARJ” EOOH ORAEANCOB OTIET
3a rogmmaTa, opEIoTRama Ba 31 nexemepn 2020 r.

Benexxn XbM PHBEAHCOBHT 0TIET

CraryT H npeamer Ha pelinoct

“All CTAMJI® EOOT (“AM CTAIT wma « 010”) & EHOJMYHO APYKECTBO C OTpAHHIEHA
OTTOBOPEOCT, PErACTpEpaHo ¢ meno Ne732/2007 roauna or Codmickn I'pancxn CBA B CHOTREICTREE C
Toprobckas 3akoH Ha PemyOmmka Brorapms. J[pyxecTeoro e BmucaHo B THProBCKHA PETHCTHD KBM
Aremmn no smuceanuaTa ¢ EMK 175220335,

Cepamimerc | agpechT HE ynparnerne Ha JipyaecTroro e rpag Codmd, paltor Cpeaen, 6ya. “Brroma”
Ne25.

Oceornara neiteoct Ha J[py:ecTBOTO e THPrOBEA Ea ApelHo ¢ MpOAYKTH Ha Mapkara Apple (komMmroTpm,
MOHBETODH, My3HKAITHH IUTeHEPH, aXCECOapH K cofTyep), KAKTO H OpOoAYKTH HA APYTH THPTOBCKE MADKY.

HpyaectBoto e Tact ot rpynare Ha “I.R_Audi Holdings Limited” B Brirapms, kaTo eggoimden co0CTBEHREK
Ha xamarama Ha “AM CTAMI” EOOJI e “Ait Cratin Catinpse JIaMeran”, ApyKECTBO PETECTPHPAHO OX
NeHE353052 mo 3akorwTe Ha Kumsp.

Basa 3a B3roTBEHE

Hapajseane 34 CHOTBCTCTBHE

Tosu (pHHAAECOR OTIET & HITOTBEH B CEOTBETCTRRE ¢ MexayHapoaHuTE CTAHNAPTH 32 (PUHAHCOBO OTINTAHE
{MC®O), npretrt ot Epponetickua ¢rio3 (EC).

IFvpeonauanio npuaG2ane Ha HOGH UIMERCHIR KbM CHI{ECIHBYSAULN CIMARORPMIL, BAE3NN 8 CUNG NPE3
MEKYUILA OMYEmeR NEpRod

CrnepuuTe W3sMeHeHRA Ha CHINECTBYBAIIHA CTAHAAPTH, wipaern oT CoBera 38 MeXIyHAPOHA CICTOBOXHA
craugapta (CMCC) u npaetd ot EC, ca Biie3d B CHIA 38 TEKYIH:E OTIETEH NEPHOA;

o Mmenenme na MCC 1 Ilpencrasare aa dpuaagcor® oTweri ¥ MOC 8 Cueropogay HONNTREH,
HpPOMEHH B CISTOROAHETE NPRGIN3NTEHEE ONSHKH B rpemkn” -~ OnpeneneHue 3a CHIIECTBCHOCT
= mpreTo ot EC Ha 29 Hoemepua 2019 (& crra 3a TOAMINHEA DEpHCIH, 3AM0TBAINN HA WIH ciiel 1 aayapa
2020),

e Himenenne ns MCQ®O 3 Ba3nec komfmmanun — OnopegencHne 3a Gm3Hec npuero oT EC ma 21
anprn 2020 (B cmna 3a OmsHec koMOHMH2OMH, 38 KOKTO JaTaTa HA NMpHAOOHBANHE € HA WIH CIET
HAYAI0TO HA FOJMINGH OTIETEH NTEPHOH, 3anovBant Ha Wi cneq 1 aayapu 2020 » 3a nprao6ueane Ha
aKTHB, BH3HMKBAIIO HA WITH CIISA HATANOTO HA TO3H IEPHOA);

o Mimenenme Ha MC®DO 9 ©Ormancosr mEcTpymerTH, MCC 39 {PRHAHCOBE HECTPYMEHTH!
Tipusnapane B onegasane” B MC®O 7 “Orrancenn macTpymesTE: Onceecranane” — Pedopma
Ha petdepenTHATE JEXBeHH IponeHTH — npuerd of EC Ha 15 amyapw 2020 (B cmma 38 ropmmau
TIEPHOAH, 38I09BAINE Ha WM cex 1 sayapr 2020);

o Hamenenue na MC®O 16 JImymar — OTCTEINE 0T HAEM, CBEp3and ¢ Covid-19 (mpreto or EC Ha 9
oxromepa 2020 H B cuna Hait-kscHO oT 1 1oEE 2020 38 GEBAHCOBH I'OIHHE, 3AII0YBAINHE Ha WIH ClTeT
1 seyapm 2020);

e HMimenenns Ea Pedepennurre kM Konnmenryanmara pamxa B MC®O, nprers or EC ma 29
HoemBpH 2019 (B cAna 3a roMVINEA NEpHOAH, 3alloUBamM Ha Wik cren 1 sayapu 2020).

Br3npEeMaHeTo HA Te3H HOBH CTAHAAPTH W/HIH THIKYB2HHN, NPAKTAISCKH TPHENCKHAMHA 33 TOAMIIHA
OepromH, 3ancdsamy Hal-pado Ha 1 suyapm 2020 r. 3a npegmpusTusTa B PemyGmuka Beiraprd, He €
ZOBEN0 AC CHINECTBEHM MPOMEHH BEB (pMHAHCOBAN OTYET Ea JlpyXecTBOTO.



“AH CTAHI” EOO] QuBAHCOB OTIET
3a roguaaTa, npEkAoYBamA Ba 31 aexemspr 2020 1.

Ba3a 3a maroTeane (UpogbrKenne)

Cmandapmu u umenenus xa covijecmeysawiu cmanoapms, uidadenu om CMCC u npuemu om EC,
Koumo &ce olje Re Ca 61eanu § cuAa

Kty narata Ha ono0psBaHe HA HACTOAINMS (MHAHCOB OTYET CJICAHWTE HOBH CTRHZAPTH, H3ZANCHA OT
CMCC = npretH ot EC, Bce oIme He ¢a BIEIH B CHIIA:

¢ Hamenenme ma MC®O 4 3acrpaxoBarenns ROroBopH ,YIbIKRBAHE HA BPEeMEHHOTO
oceobozaBane o1 npurarane Ba MC®O 9%, nprero ot EC ma 16 aexemppa 2020 (nmarara
H3THYAHE HA BPEMEHHOTO 0cBoGOkaaBame or MCPO 9 Geme ymsmxera or 1 suyapm 2021 go
TOMIIHE TEPHOAH, 3AMOIBAIM He WK cen 1 sayapm 2023);

* Hsmenennn ma MC®O 9 Mumaucosu mmcTpymentH, MCC 39 ®mnanconn MHCTPYMEHRTH:
Hpmsuapane u onenspane, MCOO 7 ®unancosa HHECTPYMEHTH: onopectasame, MCO®O 4
3acrpaxosarenns sorosops B MC®O 16 Jlesenr - Pedopma Ha pedeperTERTe MEXBEHA OpOLEHTH
— Paza 2, npreto ot EC #al3 sayapu 2021 (B cvna 3a rOJUIIHE TIPHO/F, 38II0YBAIN B HITH CIE/
1 sayapm 2021).

Hosu cmandapmmu u usmenenus na coujecmsysawiy cmandapmu, usdadenu om CMCC, koumo ece ouje
Ke ca npuemu om EC

HormacrommeM, MC®O, npuera ot EC, He ce paniMuaBaT CHINECTBEHO OT Te3W, opretd ot CMCC, ¢

M3KIOYEHNS HA CIICIHATE HOBH CTAHJAPTH, WIMEHSHUA Ha CHINECTBYBAINM CTAHAAPTH B HOBH pasdCHEHMs,

KOHTO BCe omle Be ca ofobpern ot EC xbM nararta Ba 0foGpABake HA HACTOSINESA PHHAHCOB OTIeT (NATHTE

Ha PIM3AHE B CHUIA, IOCOYEHH NO-AOJY ca 32 wrimHuTe MC®O):

©  MCQ®O 14 PasueTu 32 pery aTOpHH 0TCPOYeEH CMETKH (B CHJIA 32 TOAHIIHY HEPHO/H, 3ATIOMBATIA
Ha i cniell 1 sEyapu 2016) — EC e Bsen pemenne fa He 3a009Ba NpoLeca [0 IPHEMARE HA TO3H
MEXTMHEH CTAHAAPT H I8 H39aKa OKOHIaTelHAS CTAHAPT,

e MC®Q 17 3acrpaxopaTe/HH XOrOBOPE, BKMIOYHTENHO A3MeHerms Ea MC®O 17 {B cana 3a
TOJHIIHHE IEPHOAH, 3aN0IBAITHA Ha BiIH ciex 1 aayapm 2023);

o Hamenenme mas MCC 1 Ilpeacrapsne Ba GHHEABCOBE OTIETH: KnacrpEkamms 3a 38 bKeHAATA
KaTO TeKYINH H HeTEKYITH (B CHJIA 33 I'OAMIIHH IEPHOH, 3aNI0YBAINM Ha Wd ciiex 1 Aayape 2023);

¢ Hameneame Ha MCC 16 HmoTH, MAXTRER B chopsmeERsa — [ToCTEIICHUA Opend NpeaBAXAARATA
ynoTpeta (B CH/IA 38 rOAMIIHE NEPHO/H, SATIOYBAN HA WM cex 1 sHyapu 2022);

o Hamenenme na MCC 37 IposHE3es, YCIOBRH UACHEBE H YCJIOBHE SKTHBE — O6peMensBamy
AOTOBOPH — Pasxo/u 3a H3IrkiHeHEe HA JOTOBOp (B CHIIA 32 TOAMIIHN NEPHO/IH, 3aN09BAIIY HE HIIR
chexn 1 aayapa 2022);

® Hsmenerme Ha MC®O 3 Basnec kombumanme — Pedepemmn xpM Kommemryamsara paMka ¢
msmeHenns ua MCPO 3 (5 cHITa 3a roJWIIEE NEPHOIH, 3aN0YBAINE Ea WIH cuex 1 aayapu 2022);

e HMimemenne B2 MC®O 10 Koncoaunapasn dpumancoss oruern # MCC 28 HupecTanmm B
ACONEAPANE A CHBMECTHE RpeANpEATRS - [Iposaxta wiA BHOCKA HA KTHBH MEXKy MHBECTUTOP H
HETOBO aCOIMHMPAHO KM CHBMECTHO NpEANPHATHE H IOCHeBAIIE M3MEHEHHS (IATaTa HA RIM3aHe B
CHJIa ¢ OTNOKCHA 33 HEOmpelelieH NEpHOJ 10 NPHKIIOYBAHE HA IPOEKTA 33 ONEHKA HA METOAa Ha
cOOCTBEERS KATHTAN);

® M3imeHeHHS HA PANHYHH CTAHJAPTH, ILIDKANE ce BA ,Jlono6penns aa MCDO (maKsa 2018 -
2020)", nporsTHMAI OT TONMITHIA OPOEKT 3a mofo6pasane Ha MCOHO (MCPO 1, MCOO 9, MCOO
16 m MCC 41), 0cHOBEO ¢ Iell NpeMAXBAHE Ha HECHOTBETCTREATA H H3ACHSBAKE Ha (HOPMYHpOBKATa
(Hsmenermsra 5a MC®O 1, MCOO 9  MCC 41 Rnasar B CHTa 33 NOMHIIHA [IEPHO/M, 3ANOTBAITH H
un ciefl 1 suyapa 2022. Hamerermero xa MCOO 16 e camo ¢ BIIOCTpaTHBEH XapaKTep X 3aTORA He
€ IOCOYeHA AaTA Ha BIIA3AHE B CHIR).

e Himenenmme ua MCC 1 Ipeacrasase Ha ¢umancoBE oraeT™ m Hacoxm Ne 2 1a
npraarase #a MC®O: OnopecTsBaHe Ha CYETOBOJHATA HOMHTHKA (B CHIA 38 FOXMIIHU
TICPHONH, 3an09Balny Ha HIH caef 12 despyapu 2021);

¢« Himesenme na MCC § CoeToBogEa DONHTHKA, HPOMEEM B CYETOBOXHHTE
DpEGAR3ATEHR OMERKH H rpemKa: JeGUHMINA 38 CIETOBOAHN MPHG/THIHTENHH OLEHKH
(B crna 3a romMIIHE NEPHOIH, 3aIOTBAINKM HA WA cex 12 deapyapu 2021).
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“A¥l CTANJ” EOOJ @HUEIACOB OTIET
3a rogwaaTa, DpEKIOYRama Ba 31 gexemepn 2020 r,

2. Ba3a 3a mroTean¢ (NpogbL/CKeHEE)

Hosu cmandapnu u uzMeHeHUR HA CoRiecmayeanii cmandapnm, uzoadenu om CMCC, xoumo ace ouge
He ca npuemu om EC (npodwniicenue)

HpyxecTBOTO OYAKBA PHEMAHETO HA Te3W HOBH CTAHAAPTH, H3MEHEHHA HA CHIIECTBYBAITH CTARNAPTHA H
HOBHA pajscHEHNA fa He 0KaXe ChINecTBeH eexT BEpXY (PPHAHCOBAL 0TYET Ha JIpy:XeCTBOTO B IEPHOAA Ha
IEPBOHEYANHOTO MM IIPHTATAHE.

DUHEAHCOBEAT OTYET, H3TOTBESH 33 IOAMHATA, DPUKIOdBama Ha 31 mexemepn 2020 r., e omoGpes ot
Vopaewrens aa J[pyxkecTroro Ha 29 yorm 2021 .

Ba3a 3a A3MepBane

(DEAHEHCOBMAT OTHET € MITOTBEH B CHOTBETCTRHE ¢ IPHHIHTA HA ACTOPATSCKATA IEHA,
MeroarTe, R3NOJI3BAHK 32 ON0BECTABAHE HA CIPAREIIHEBRTE CTOHHOCTH (KBIETO € MPHIGKAMO), ¢A
OMOBECTEHH B JeTaitnm B Genencka 4.

Jelicrpamo npeanpaaTHE

QHHAHCOBHAT OTYET € H3TOTBeH HA 0a3aTa Ha NIpeyioNnoxeHMero, ue JpyxecTBoTe € AelfcTRAmO
OpeANpHEITHE H e OPORIKARR CBOATA ekHocT B 0603pHuMo Ghaemme.

TIpes 2020r. JpyaecTBoTO MpOZBDKABA AefiHOCTTA CM B €QHA TPYAHO NpefcKasyeMa OH@3HeC cpena,
MOBNATHA OT CBETOPHATA HKOHOMHUECKA kpuia, cehpiaga ¢ KOBMJl mappeMmsTe H OEpHOAMYHOTO
3aTBAPAHE HA THPrOBCKHTe OOEKTH, 3apanm ofgBerwTe NOKAAYHW. PHKOBOACTBOTO IpEABHENA, 1€
CHIECTBYBAINMTE KANMTAICBH PECYPCH ¥ M3TOTHMIM Ha (iHancEpane (IapAIHH [OTOOH OT OCHOBHA
JieliHoCT) e cB ANCKBATHA 34 JUKBHIHUTE My HoTpebHOCTHE mpes ciiexpamara 2021 r. , KOATO 0CTaBa TOA
anaxa Ha KOBHMJ] nagmeMmaTa ¢ BCHIKUTE ¥ IIOCTSAHIHA 38 THPrOBCKHTE 00EKTH.

DYEKTEOHATHA BANYTA ¥ BAJYTA HA UpeACTABHHEE

Tosm ¢uHaHCOB OTHET € mpeAcTaBeH B Brirapeku nesa (BGN), kofTo € (YHKIHEOHATHATA BAIYTA HA
Apyxecreoro. ITpencrasenara PpuHancoBa MHdopMamms B BEIrapcks Jepa e 3aKpEITIEEa 0 XA,



“All CTAAI EOOQ OUHAHCOB 0TIET
3a rogumeaTa, npukaousama ga 31 aexemapu 2020 r.

Benexxn xnm puEIBCOBAST OTUET
2. Basa 3a m3roTBSHEE (DPOALIKEHEE)
(n) MHismon3BaHe HA OLCHKH H AONYCKAHHS

HaroTssReTo Ha HEHAHCOBAA OTYET B ChOTBETCTREE ¢ MC®O M3HCKBA PHKOBOCTEOTO A2 IpaBH OLEHKH,
DPEABIDKNAHMA B IONYCKARHEA, KOMTO RIMSAAT He NPIIATAHETO Ha MOMUTHKHTE W HA OTICTEHHTE CyMH HE
AKTHBH 1 NACHEH, IPAXONH B pasXxoiu. PeanHusT pesyarar Moxe Ja Ghae pasiFden 0T Te3H OUAKBAHKS.

OnaKBanuATa B OCHOBHMTE JONYCKAHES CE IPEpasITIek[IaT BhB BCEKH OTHETEH NEpPHOL, IlosroproTo
DpPEpasTIexAane Ha CYETOBOJHHTE OLEHKH Ce IPU3HABA B IEPHOJA, B KOMHTO OISHKATA € IpepasrieaHa,
KOraTo IpEpasIyIekIaHeTo 3acaTa caMoO TO3H NEPHOJ, HIH B NEPHORa HA MpepasriexkaaneTo u 6saemu
IEPHOJH &KO NpEepasIMIexIAHETO OKA3IRA AIMARNE B CETAITHAA ¥ Ha GhOemdTe NepHORH.

HudopMald 32 3HATATETHE TOSHIAN, KOHTO C4 3ACErHATH OT OLNCHKE Ha HeCHTYPHOCTTE H KPHTHIHH
AONyCKaHWA NP NPHIAraHS HA CIETOBONHWTE NONMTHKW, KOHTO EMAT Hall-3HaqWTeNeH e(eKT BEPXY
CYMHATE OPA3HATH BLE (YHHAHCOBMA OTHET, CE CHABPKR B CIIETHATE Geleskiu:

® Benexka 15— Marepranam 3amacy Do OTHOMEHHE HATHCICHS 0GesnenKs,

3. 3HaudEMH CYCTOBOJHH HOJHTHKH

3HavAMATe CICTOBOXHY NONHTHEH, NPeICTABEH: NO-I0MY, ¢4 MPHIATAaHN DOCHEAOBATENHO BEB BCHIKM
TIpecTaBeHH mepAoTY. CPaBHETEHUAT OTIET 38 BCeoGXBATHESA 0X0Z Gele IOBTOPHO Tpe/icTABEH Taka,
9e [ia BKIKYBA NO3AMHATE OT APYT BCeOOXBATEH HOXOJ.

(8) Omepamem ¢ YyRAeCTPAHES BAYTA

Onepanuare ¢ TyAnecTpaHRA BANYTa CO OTIHTET BEB (yHKIHOHANHETA BANYTE [0 OGMEHHEAA KypCc,
OPHNOXMM B JCHA HA HIBEPIIBAHG HAa Cpenkata. IlapedAd aKTHBM M O2CHBH, ACHOMEHMpAHA B
dYyKAeCTpaHEA BATYTd, C€ OTYMTAT BEB (YHKOMOHATHATA BaNyTa IO 3AKTGOMHTE]EHS KypC B JCHS Ha
HITOTRAHC Ha OT4eTa 334 (HHAHCOBOTO CheToxmme. IlewanGa WM 2aryfa oT XypcoBE paiHKm,
HPOH3THYAINE OT [APAYHY IO3HLHH, ¢ PA3/IMKATA MEX/y aMOPTH3MPAHATA CTOXHOCT BEB (yEKIHOHATHA
BANyTa B HE94IOTO HA NEPHOJR, KOPHMTHEpaHa ¢ ejexTHBHATA IMXBA M INIAINAHKATA Ipes NEpHONA H
8MOPTH3HPEHATA CTOMHOCT B Ty)XKISCTPAHHA BaNyTa, NPEBATYTEPAHA [0 Kypca B Kpas Ha [epHOJA.

Ot 1999 romna o6MenEmsT Kypc Ba Barapoxus nes (BGN) e duxcapan xem espo (EUR). Tipes Texymua
E IIpeIX0AHATe HepHoay, oGMeraRaT Kype ¢ BGN 1.95583 / EUR 1.0.



“All CTAIT EOO] (EEARCOB OTIET
3a rogEmaTa, DpEKTIOYBAmA HA 31 nexemBpm 2020 T,

BeleXKE KbM PRHARCOBES OTIET
3. 3HavBMH CYETOBOJHH NOJHTEKH (IPOXbIAKEHEE)

(6) DuRaECORH HECTPYMEHTH
() He-Ocpusamusnn Qunancosu UHCMpyMenmu

JIpy#ecTBOTO DEPBOHZYANHO NPW3HABA 38EMH M B3EMAHUs W ACMOSHTA HA JATATa, HAa KOATO Te Ca
BB3HAKHATH. BeAaku Apyrn ¢@HAHCOBH aKTHBA (BKIOTWTENHO SKTHBH, OTYHTENH IO CHOPaBeiHBa
cToliHOCT B Medanbn | 3ary0H) ce IpP3HARAT IHPRORAYATHO HA TAXHATA JaTa HA TEPrYBaHe, HA KOATO
Jpy’ecTROTO € CTAHANO CIPaHa IO AOTOBOPHHTE YCJIOBMA Ha HHCTPYMEHTR.

JpyxecTBoTo oTIHCEA (MHAHCOB 8KTHB KOraTo ACTOBCPHWTE NPABa 38 IAPATHATE [OTONE OT aKTHBE Ca
moraceHu, WM JpyxuecTBoTo MPEXBEPIH MpaBaTa 3a MONY1aBaHe HR JOTOBOPEHATE APHIHANA NOTOMH OT
¢HHAHCOBHA AKTHB B CHAGITKA, CIOPEN KOATO 3HAYMTEIHA YACT OT BCHYKM PHCKOBE H F3TOMH OT
cobcTeeROCTTA HA (JHHAHCOBMA AKTHB Cf NPEXBEPICHH. BCAKO yIacTHE B IpeXBEPICH (PHHAECOB AKTHB,
KOHTO e CE3Aa/IeH WA 3a6piKaH 0T JIpyKecTBOTO ce IPA3HARA KaTo OTAE/eH AKTHB WITH IACHB,

(QHEHAHCOBY AKTHBH H MACHBH C€ HETMPAT A HETHATA CTOMHOCT Ce IMpeAcCTaBd B OTYETA 3a (HHAHCOBO
CBHCTOAHKE TOTABE H CAMO TOT4Ba, KOraTo JIpyXKecTROTO MMA IIPABHO OCHOBAHHE J2 HETHpA CYMETe H UMa
HAMEPEeHHe WK Jia Ypexia Ha HeTHa (a3a WN A1a peaH3Hpa aKTHBA M A2 YPEIH NACHBA eHOBPEMEHHO.

JipyxecTBOTO K4Teropasupa He-A€pHBATHERE ()MHAHCOBH AKTMBH KaTO (JUHARCOBH EKTHBEW, OTIATAHW
N0 cOpaBemIARa cToliHocT B meuanbu m 3arybM, QUHAHCOBN AKTHBH ABPHKAHM A0 TANEHK, 30eMH H
B3¢MaHBA, 1 QHAAHCOBH AKTHBHE HA PA3IOOKERHe 38 mpoaauta.

ECTBOTO AMa He-JEepPHBATHBHY (PHHAHCORM AKTHBH OT KATENOPHATA HA 3AEMH ¥ B3EMAHAS.
P! rop!

3aemu u gzemanis
3asMm @ B3eMaHMA ca {(PHHAHCOBH AKTHEM ¢ (DEKCHPANE WM ONpSHETIAEMH IUIAIIAHML, KONTO He ca

KOTHpaHH H2 AKTHBEH masap. TaxuBa aKTHBM ce NPH3HABAT ITHPROHAYAIHO IO CIPaBelIMBA CTOMHOCT
IUNOC BCHYKH OPAKO CHOTHOCHMM PAIXOAM IO cAenkata. Chel DEPROHAYANHO NpYSHABAHE 386MM U
B3eMaHAA ce OICHSBAT IO AMOPTHIHPAHA CTORHOCT, KATO ce M3TOI3BA METONET Ha eeKTHRAMA JTAXBEH
IIPOLEHT, HAMAJIEHa Che 3ary6u oT obesnenka.

3aeMH H B3eMaHHA BEKNIOTBAT [ApH ¥ MaPHIHA €KBHBANICETH H TRPrOBCKH ¥ IPYTH B3CMAaHHA.

Hapy y napwinu exeusanesmu

l'Iapu H DOEPHIHA CEKBHBRJICHTH BKIIOYBAT IAPHYHH HAMMIHOCTH H [OEMO3HTH HA BIDKJAHE C
OTEPBOHAYAJICH MATYPHTET OT TPH MCCOLA HITH IO-MAJKO.
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“AM CTAILT EOO] QHEAAHCOB 0TIET

3a ropgmnaTa, npakmoIBama Ha 31 gexemppn 2020 r.

Benexxn kpM GHEEAHCOBES OTIET

3.
©
@)

@

v

o

3RauAME CI€TOBOAHNA NOJHTHKH (HPoIL/DECHEE)
OHEAHCOBE HECTPYMEHTH (IPOAL/DRCHHE)

He-0epusanuenu unarncoeu nacusu

JlpyKecTBOTO DLPBOHAYANHO PA3HABA WINaEHH SEITOBH NEHAN KHUIH U OOTIAHERH 38 5/DKeHES Ha
AATATa, HA KOATO ¢A BESHUKHAIM. Beadka Apyry pHEAHCORH NACHBY (BRIIOIATEIHO TAKABA ONpee/icHH
EATO OTYHTAHY T10 CTIpABEATAEA CTOMROCT B Meqaubu ¥ 3aryGi) ce NPH3HABAT TEPBOHAYAIHO HA TAXHATA
NaTa HA THPTYBaHe, Ha KoATOo JIpy:KeCTBOTO € CTAHATO CIPAHA NO AOTOBOPHMTE YCIOBHA HA
HHCTPYMEHTR,

JpyxecTBOTO OTIHCBA (PEHAHCOB IACHB, KOTaTO HETOBHTE NOTOBOPHH 34XBIDKCHAL C4 HSITRIHCHH HIH
ca OTMEHEHH WIIH He Ca BATHIHY TOBEYE.

(HHAHCOBY 4KTHBH M IIACHBH C& HETHPAT H HETHATA CTOMEOCT ce IpeAcTaBd B OTYeTa 3a GHEAHCOBO
CBCTOSHME TOTABA H CAMO TOTABA, KOraro JIpy:ecTBOTO MMA IpaBHO OCHOBAHWE Ja HETHpa CYMWTE H
AMa HAMEpeHHe WIM g YpeXIa Ha HeTHa 6a’a HIM Ja peaiusypa aKTHBA W Ja YPeQH NACHBA
€THOBDEMEHHO.

JpyxecTBoTO KnacH(HLmpa He-IAepHBATMBHNTEe (HHAHCOBM MECHMBH KATO APYr# (PMHAHCOBH NACHBH.
Taknea pFHAHCOBH NACHBH CE IPH3HABAT NEPBOHAYAIHO IO CIPABE/IBA CTOMHOCT IUEOC BCHIKH IIPAKO
CBBP3AHH Pa3IXoau mo caenkara. Cen rbpPBOHATANHO NPH3HABAHE TE3H (MHAHCOBH NACHBH CE OLICHIBAT
TI0 AMOPTH3HpaHa CTOUHOCT, KATO C¢ M3IION3BA METONBT Ha eeKTHBHNA JIMXBEH OPOLICHT.

Jpyru $uBaHCOBY NACHBA RKIIOYBAT 396MH B KPEIATH M TEPTOBCKH H IPYTH 3aXbIUKEHHA.

Adpyacecmseen kanuman

JpyxecTeeHATe AATOBE ¢e KmacH(pummpar kaTo cobcTBeH KamuTanr KamuramsT Ha JpyiecTsoTo e
IHpezcTaBeH M0 HCTOPAIECcKa CTOMHOCT KBM JaTaTa Ha PerucTpanmd.

CrosicHu uUnaHCosH HHCIMPYMERME

IMpes 2019 r. m 2020 r. [{py»xecTBOTO He € GANO CTpaHa N0 CI0XeH PHHAHCOB HHCTPYMEET.

Hepuesamuenu unancosu uHcmpyMenmy

TIpes 2019 r. m 2020 r. [dpyxecTsoro He € H3MONBBAIO ASPABATHBHY ()MHAHCOBHM HHCTPYMEHTH 32
XE/DKHUDAHE HA PACKOBE OT IMPOMAHA HA BATYTHH KYPCOBe, TAXBEOHA HABA, WIH OapHIHHE MOTOLH.
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“AM CTANT" EOOT DHHAANCOB 0TIET
3a rogueaTa, nprKIwIsama Ha 31 nexemspn 2020 r.

Benexin xaM (uHAHCOBHS 0THET

3. 3EauHEMHE CIeTOROAHNH NOIATHKE (IPOTL/UKCHHAE)

(») Hmorn, MAamMMEN, cHLOPLXKEHER B 06opyaBAHE

() Ipusnaeane u oyenxa
HmMoTHTE, MAIARKTE, CHOPBCHAATA B 000pyaBAHETO ¢& OTIHTAT O NEHA Ha IpANo6HBaHE, HAMATCHA
© HATpyNaHATA aMOPTHIANA U HaTpynaHu 3ary6u or ofe3neska.

IleRata Ha mpumo6RBaHe BRICYBA MOKYITHATA OOHA, BEMICIHTENHC MUTa H HEBL3CTAHORAME HAHBIH
BEPXY HOKYTIKATA, KAKTO H BCHYIKH APYTH PA3KOMY, IPAKO OTHACAIH ¢¢ 40 OPHBESKNAHS HA AKTHBA 10
MECTOIOIOXKEHRE B CHCTOSHAE HeoGXOAWMH 32 HEroBATA EKCTIIOATALEA IO HAY4HA, NPETBHOCH OT
pEEoBOJCTEOTO. CTONHOCTTA HA 8KTHBHTE, TPHIOSHTH MO CTONAHCKH HAYAH, BRIIOYBA HANPABCHNTE
Pazxof 32 MaTepHaNM, AUPEKTHO RIOKEH TPYA H CROTBETHATA MPONOPIOHOHATHA JaCT OT HEIPEKHTS
OPOMSBONCTBEHM PA3IXONHM, DA3XOIMTE, NPAKO OTHACAINM CE [0 INpHBEXJaHe EA AXTHBA A0
MECTONONOKEEHe M ChCTOSHHE, HeoOXOZAMM 3a HEroBaTa EKCIIOATAlNd; IHPBOHAYMAIIHA
OpeEGIIH3HTENHA OLEHKA HA Pa3XOUTe 3a JeMOHT2K H IIPEMECTBAHE Ha aKTHBA U 33 BE3CTAHOBSBAHE
Ha IUTOMANKATE, HA KOATO & PE3MONOKEH AKTABLT ¥ KANATATHINPEHA PA3XOMNH 32 JUXBH. 3aKyTNeH

codryep, Ge3 kolito e HeBRIMOKHO GYRKIHCHApAHETO HA 3aKyIeHO 060pynpaHe, C& KAUHTAJIAIAPA
KaTO 9acT 0T ToBa 06opyaBage.

Koraro B MMOTHTE, MANIHHATE, CHOPHKEHHATE H 0G0PY/BAHETO C€ CHBPIKAT KOMIIOHEHTH ¢ Pa3/IMIHA
NPOXB/DKETENHOCT HA TOJIe3eH JKABOT, Te C€ OTIUTAT OTAEIHO.

Ievan6u ¥ 3ary6y Npy OTIMCBaHe Ha UMOTH, MALTWHW, CHOPEKSERS M 0060pyABAHe Ce CHpeAeiIaT KATO
CE CpaBHABAT MOCTHIUICHMATA ¢ GamaHCOBATA CTOMHOCT HA AKTHBA, M C& NPHIHABAT HETHO B APYTH
TpHXoa¥/pasxomy B nedanta i 3ary6m.

PeroBozicTEOTO Ha JIPY:XECTROTO € BR3OPHEIC NOIATHEA HA KATTHTANMSHPARS HA AKTABH B CIy4ali, 7e
TAXHATA NEE8 Ha IPEAOOVMBAHS @ eKBMBANIEHTHA BA, A HANBHINABA HHBO HA CHIOECTBEHOCT B PASMED
Ha 700 nepa.

(i} Hocnedsawu pazxodu
BE3HEKHEAIA MOCTEABAINM PAIXONH, 33 Ila Ce HONMEHM 9acT OT 4KTHE OT MMOTHTE, MAIMHAWTE,
CHOPBECHIENTA ¥ 000pyIBAHETO, C¢ KaIHTANM3HpaT B CHOTBETHMA AKTHB, CAMO KOTATO & BEPOATHO
OpeIIpHEATHETO [a IONMyIH B GhAcIe HKOHOMPYECKH IOJ3H, CBEP3aHH € TA3H JaCT OT AKTHBY H
pasxommre Morar fa OnoaT oleHeHH HamexnHO. BamascopaTa cTOMHOCT Ha NOAMEHEHATA JacT Ce
ormicea. Pazxoae 3a exenHeBHo ofcly:kBaHe H2 AKTHRUTE Ce NPHIAABAT B NeTAT0H B 3arySm KatTo
Pa3XOI B MOMEHTA HA BEIHNKBAHETO MM.

(it} Amopmuzanus

AMopTmanueTa ce HaYHCILIBA B IeIan0H B 3ary6n Ha 6a3a muHedfHUA METOX BB3 OCHOBA Ha OYAKBAHHI
CPOK HA NOJIS3EH KHBOT Ha MMOTHTE, MAIIMHATE, CHOPEBKCHUATA B 050py/IBAHETO, KOKTO CE OTIMTAT
OTHENHO, T KATC TOBA OTPa3fBa OYAKBAHFA HAYMH HE KOHCYMHpAHE HA (BISmMTE MKOHOMEIECKH
IOM3M OT AKTHBA. AMOPTHIAIMA HA NpuAeOWTHE AKTHBH IPH YCIOBMATE HA (DEHAHCOB IMZHHT Ce
EAYHCIIABA 34 ITO-KECHA M3MEXTY CPOK3 HA JOTOBOPA ¥ TEXHWA IIONE3eH JKHBOT, OCBEH B CIydauTe
KOraro e IOYTH CATYPHO IpHA0OABaHeT0 Ha coGCTEEHOCTTA BEPXY TAX IO Kpad B4 CPOKA HA ZOTOBOpA.
3eMaTa He ce aMOPTH3IHpA.

OqaxpaHWTe CPOKOBE Ha NOJE3EH AMBOT KBM TEKYIIUA B IPEAXOTHAA IEPUOL C& KAKTO CIIEABa:

¢  KOMITOTHPHA TEXHHMKA 2 TOmHEH
e ofopyaEaHe MATAIAHA 4 roguAY

Meroaure HA AMOPTH3ALHA, HOIE3HUAT KUBOT M OCTATHIHATE CTONHOCTH (aKO He ¢4 HECHIIECTBEHH) C&
NpepasTIeKIaT KbM BCAKA AT HA M3IOTBAHS HA PUHAHCOB OTYET.
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“AH CTAILT EOOQ OUBAHCOB OTIeT

3a ronanaTa, npEKI0IBama Ba 31 gexemepu 2020 r.

Benemxxn k1M QHAARCOBHS OTIET

3.

®

@

L

(i)

3H29HMH CYETOBOAHE NOJIHTHEKE (IPOALCKeHRE)
HemaTepaa)HH aKTHBA

Ipusnasane u oyenxa

Hemarepuammre axruss, mpunoGuTa or JpyxKecTBOTO, ¥ MMAITH OTPAHMMEH CPOK HA M3IOIBAHE, CO
OTTRTAT IO IeHA HA NPHR0CHBAKE, HAMATEHA C HATPYNAHATA AMOPTH3ANMA M HATPYNAHM 3aryGH oT
obesmerxa.

PrroBojcTsoTo Ha JpyxecTBOTO @ BESOpHENO HONMTHKA HA KANATAIH3HDAHE Ha HEMATCPHEAITHE
4KTHBH B CIy9ail, J¢ TAXHATA [eHa Ha MpUNOGHBAHS € eKRUBANICHTHA HA, HIM HANBAIIABA HMBO HR
CBIIECTBEROCT B pasMep Ha 700 resa,

Mochedsauu pazxodu

Pasxomu, cBEp3gny ¢ TOMPEKKATA Ho HEMATEPHATHW AKTHBH Ce KAUHTAIMIADAT, CAMO KOTTO Ce
yBenmiaBa GB/IeNATA HKOROMMECKA H3TO/IA OT AKTEBA. BCHIKY OCTAHAIN PAsXOAH C¢ IPH3HABAT KATO
Pa3Xoi B MOMEHTA HA TAXHOTO Bh3IHUKBAHE.

Amopmuaayus

AmopraEzaupdTa ce HATHCIABA B IeTAN6H U 3ary0u Ha 6a3a NHEEMHNS METO/ BE3 OCHOBA HA OUAKBAHHS
CPOK HA MOJIE36H AMBOT HA HEMATEPUATHITE AKTHBH.

OuaxpaauTe CPOKOBE HA NOJIE3EH KHBOT Ca KAKTO CIISABa:

® cobryep 2 roguHE
e npyra HIJA 5 romuEn
Haern axTaeE

JIM3EHIOBH AOTOBOPH, IO CHNATA HA KOHTO Ha J{PY/KeCTBOTO Ce IPEXREPIIAT BCHIKH SHATHMH PHCKOBE
H MIrof| 0T CoGCTBEROCTTA, ce¢ KiacHUIMpaT karo ¢umancor nmsper. Ilpy ITHpBOHAvANHO
TpH3HABAHE JTHIVHTOBAHATE AKTHEH CE OTIHTAT IO IT0-HHCKATE OT COPARSIIAES CTOMHOCT M HacTOAmA
CTOMHOCT HA MHHMMAJNHETE JNASHETOBE INANAHAA, Cle TEPBOHAYANHC NPUIHABAHE, AKTHBET CE
OT9HTA CHOPEL CICTOBOTHATA MOMMTHKS, NPEIOKIMA 38 CHOTBETHHES 3KTHB.

Paayma7au 0T Te3H IHAMETOEH JOTOBODH €2 JOTOBOPH 38 ONIEPATHBEH JIA3HHET K T¢ He Ce IPH3HABAT B
OTHeTa 38 (PHHAKCOBOTO CECTONHEE HA JIPYXEeCTBOTO.

HAPYXecTROTO OLEeHABA JANH IANEH JOrOBOD € MIH CHIEPKA IM3AHT OPH 3amovyBaHe HA JOTOBOPA.
JpyxecTBOTO HpH3HARA AKTHB C OPARO HA NON3BAHE M CHOTBETHO JKSHHTOBO 33TBIDKEHHE IO
OTHOIICHNE HA BCHIKA JOTOBOPEHOCTH 38 JIM3MHT, B KOHTO € JIMZHHTOMOIYIATE], ¢ HIKIIOYeHHe Ha
KPaTKOCPOIHETE JIA3HATOBH JAOTOBOPH (ONpPEE/ICHH KaTO TH3AHTOBH JOTOBODH C5C CPOK Ha IB3HEAT OT
12 Mecena WM HO-MANIKOC) H JM3HETORH JIOCTOBODH, AKTHEHTE IO KOMTO ¢a ¢ HECKAa cToMHOCT (KaTo
TabneTd ¥ IepCOHAIRA KOMIIOTPH, Maaku MeGen 3a odmca M Tenedonm). 3a TesH IAIMETOBH
AcrosopE JIpyxecTBOTO NPH3HABA JMAHHIOBATE [UIAMARAA KATO OINEPATHBEH PAIXoX IO JHMHEHHAS
MeTO/1 32 CPOKA HA JIN3MHTOBAA JOTOBOD, OCBEH &KO Apyra CHCTEMAaTHYH] 6a3a He e I0-IPEACTABATEIHA
38 BPEMEBHA MOJIEN, B KOITO Ce pea/M3EpAT HKOHOMHICCKETE ION3H OT HAGTHTE AKTHBH.
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“AMl CTAILT EQOX MHAIHCOB OTTET
3a roamnaTa, npaxkaoTsama ma 31 nexemppur 2020 r.

BeJexkn KbM (JUHAHCOBHS 0T9eT
3. 3pa¥AMHA CTCTOBOHE NOJATAKH (IPOTL/IKEHHE)
(2) maeTH aKTHRH (IPOAL/EKEHEE)

JIM3EHTOBOTO 3aZb/DKSHAS IEPROHAYANHO C& ONEHABA FO HACTOSMATA CTOMHOCT HE JIA3MHIOBHTE
IIAMAHAS, KOETO HE ¢a H3IUTATEHY KbM JaTaTa Ha 3aI09BaHe, AUCKOHTHPAHU ¢ MPHCHOTAL 38 JA3HHTA
JMXBeH OPOIEHT. AKC TO3H JIHXBEH NPOLEHT He MOXE Ja ce ONpeNeNH JIeCHO, JpyKecTBOTO H3ON3BA
CcBoif TH¢epeHIHANEH JIMXBEH TIPOLEHT.

JIA3EATrOBATE IIAIAHNS, YYACTBAIOH B ONEHEATA HA JHIHATOBOTO 3aXbL/KEHHE, BKINIBAT:

o (DHAKCHpaHM JIM3AHTOBH IUIamiaHMd (BKMOYHTENHO (PUKCHPAHWTE L0 CHIJECTRO MAMNAHWN),
HaMaJIeRH ¢ BCAYKH B3eMaHMA 0 JIA3MHIOBH CTHMYIIH;

o JIpoMeE/HBH JIM3METOBM IUIAINAHWA, KOMTO 3aBHCAT OT HHASKC MM IMWXBEH MpOIIEHT,
ITEPBOHAYANHO W3MEPEHA ¢ IOMOIITA HA HHASKCA ITH NPOLIeHTa KbM HATANHATA AATE;

e Cywmara, Xo8T0 ce o4akBa A3 6L/e INIATHMA OT JHSHHIOIONYJaTeld o [apaHIMy 33 OCTATHIHA
cToHHOCT;

e Ilemara Ba ynpaxHABAHE HA ONIWHTe 33 NOKYNKAa, 8KO B rollAMa CTENeH € CHIYpHO, de
TH3INETONOTYIATENNT e YIPAKHA OIIVATE; H

e JInempHe HA HeYyCTONKH 38 MPEKpaTABRHE HA JIMIHHTOBHA AOTOBOD, AKO CPOKHT HA TH3HHTA
OTpa3fBa yIPEKHABAHETO HA OIIAA 38 NpeKpaTABaHe Ha TH3HHTOBHA JOTOBOP.

JIE3sHHI0BOTO 3aTWIKEHHE € IPeNCTABSHO Ha OT/AENCH pef B HHIHBHAYAIHHA OTIET 3a (PMHAHCOBOTO
CBCTOAHME.

JpyXecTBOTO OpeoleEdBa IHM3AHIOBOTO 38MbDKeHEE (M CHOTBETHC KOPMTMpA CBBPIAHAL AKTHB C
TP2BO HA OOJBBAHE), KOTaTo:

o CpoksT HA JMIMHTA €& € OPOMEHHNA HIM HMA 3HIUATENHO ChOWTHE WA IpoMAHA B
ofcToATeNCTRATE, KOSTO BOTH HO IPOMHAHA B OLEHKATA HA YIPEKHIBARETO HA OINIMA 33 MOKYTIKE,
KaTo B TO3M ciydall JDIMHTOBOTO 3I8THDKCHHE Ce NpEoNeHABA 4Ype3 HOHCKOHTApPEHE Ha
PESBHHpAHNTE JIM3AHTCRH IUTAMARMES, KaTO ¢ A3MOIIBA PEBA3APAHE JUCKOHTOBA CTABKA,

e JIusHATOBMTE IUIAMAHAA ¢ MPOMEHRAT NOPamd MPOMEHM B HEAGKC WM IMPONEHT WIE OPoMIHA B
OYaKBAHOTO IUIALNEHE 10 TAPEHTHPAHA OCTATHYHA CTOMHOCT, B KOWTO CIy4ad JIM3HETOBOTO
3aDKEHHE Ce IPEONEHABA Tpe3 JUCKOHTEPAHE HA PEBH3APAHNTE TH3HHTOBY IIAIAHYA, KATO Ce
H3TIOT3B4 HENPOMEHEHE IMCKOHTOBA CTABKA {OCBEH AKO IIPOMAHATA B TH3AHIOBUTS IURINAAAS He
C€ ABLDKA HA NPOMAHA B ILIABAIN JIAXBEH IIPOIEHT, B KOHTO cirydaii ce WAMOM3BA PEBHIMPAHS
THCKOHTOBA CTABKA).

e IsMeBd ce HOroBop 2a JM3MHI M U3MEHSHHETO HA JIM3AHTA HE CE OTYHTA KATO OTHENCH JIA3HAT,
KaTo B TO3H ciIy4ali THAMHTOBOTO 3a0B/DECHHE CO IPecLSHABa Bh3 OCHOBA HA CPOKA Ha JIA3HHTA Ba
H3MEHEHRS TM3HHTOB JOrOBOP Ipe3 THCKOHTHPAHE HA PEBHSHPAHUTE JIM3HHTORH IUIAIUAHUS, KATO
Ce mINONIBA PERM3NPAHA JECKOHTOBA CTABKA KBM JeHCTBHTIIHATA HATA HA H3MEHEHHMETO.

{€) MaTepmanun 3anacn

MarepyanHeTe 3anacH c€ OTIHTAT [0 IO-HECKATA OT TAXHATA ¢£0ecToMHOCT M HeTHA peanmIyeMa
crolimocr. OrderBaTe CTOMHOCT Ha MATepHANHWTE 3amacH ce 0a3upa HA MeETOAa HA CPeXHO-
TIpETErneHaTa CTOMHOCT M BRIIOYBA PLIHAKHAIMTE PasXoAH NpH 3aKylyBaHe HIIM IPOH3BOACTBO, H

TE3H BHE BPB3IKA C JOCTABAHETO HM N0 CEramHOTO MECTOTIONOMXEHHS M CBECTOITHHE,

Hernara peaimsyema cTOMHOCT € O9aKBaHATA MPOAKHA NEHA OpY HOpMAamHH GA3HEC YCIOBHS,
HaMaJIeHA C 0JaKBAHATE PA3XOAH [0 38BBpPIIBAHE ¥ nponaxia.
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“AU CTAUT? EOOQ (DHHAHCOB OTIET

3a roxEsaTa, npEKI0YBama Ha 31 aexemepu 2020 r.

Benewxs kxbM GREAHCOBHE OTIET

3

(=)

3ua9EME CUETOBOAHE NOAHNTHKE (IPOXLIIKEHNE)

Obeanerxa

He-depusamuenu gunancosu axmueu

(CHEAHCOB SKTHB, KOUTO HE Ce OTURTA O COpABEIHBA CTOHHOCT B NTe4IGH H 3ary6H, ¢e npepasriekaa
KbM BCAKA OTYETHA J4TA, 38 8 CS NPENSHM OATM He CHINECTBYBAT OOGKTHBHM JOKA3aTEICTBA 33
oGesrerka. Engn dumancos axTHB ce camTa 3a 06esleHen B clyaii, ye uMa 06eKTHBHH IOKa3aTeICTBa,
9¢ € BE3HAKHANO chmTHe HA 3ary6a cjiell MEPBOHAYATHOTO NpHIHABAHE A AKTHBE, H TOBA CHOHTHE e
HMaJI0 HETATHBCH oeKT BEPXY ouaxmaHETe GhIely I8pUIEH NOTOMM OT TO3K AKTHB, KOHTO MOXE /12
6Bbae HANEATHO OIICHEH.

OGeKTEBRO XOKA3ATENCTBO, 9e (MHAHCOB AKTHE (BKIIOHMTENHO KANMTATOBH SHHE KHATH) €
0oGesileHeH, MOXe Ja BKMOUBA HEMIHIHEHHS WX IPOCPOuME OT [LThKHHK, OpecTPyKTypApaHe Ha
AHLIDKHMATA CyMe 32 J[pyxecTBOTO NpH YCIOBMA, KOETO JIpyecTBoTo He 6a PAsIMEREAIO TIPH APYTH
oGcTONTeNCTRS, AHIMKALMH, 9€ JThRKHAKLT WA eMATEHTHT e H3NaIHe B HECHCTOATENHOCT, JTANICATA
Ha aKTHBEH Iia3ap 3a NAJIeHA OCHHA KEWra. B NoIrsnEcHKe, 38 HHBECTAVMA B KAHTANOBE [IEHHA KHATa,
SHATHTENCH KA NPO/TR/DEUTEIH CIAJ| B CIPaBe/UINBATA CTOMHOCT oA HelHATA IeHa HA NpHAoGHRaHe
¢ 00eKXTHBHO NOKA3ATENCTRO 38 06eILeHKA.

Kpedumu u esemanun

HpyxecTBoTO BIAMA Nped BAX [OKA3ATENICTEBA 38 obe3leHKka Ha KpeAHTH B B3SMaHNA, K4KTO 38
KOHKDETEH AKTHB, TAKA H Ha KOJEKTHBHO paBEMme. Bcuaxy mEAHBHAYaNHO 3HAUEMA B3eMaHBA ce
NpoBepABaT 38 cnenaduana obesueHka. BCHYKE MHIMBHYANHO 3HATHMM KpEIHTH H BIEMAHUS, 33
KOMTO HAM3 crerEdyHa ofesnenka, clie/l TOBA ¢e NPOBEPABAT KONEKTHBHO 38 OGE3MEHKA, KOATO €
BBIHVKHANA, KO BCE OLIE He © HACHTUHIVpaKa. Kpeyrare 1 B3eMannaTa, KOHTO He CA HHAHBHAYAIHO
3HEIMMY, C& IPOBEPABAT KOJICKTHBHO 38 O0S3LEHKA KATO €4 IPYIHPAHM 33€5HO KPSIHETH H BIEMAHHL
CBC CXOMHH XAPAKTEPHCTHKY HA PHCKA.

Ilpn mpoBepKaTa HA KONEKTHRHO HHBO 3a o6esueHEka, JpyECTROTO H3MOI3BA HCTOPHIECKHTE
TCHACHI[HE HA BEPOATHOCTTA 33 HEH3N'BIHEHHE HE 32MBIDKEHHATZ, BPEMETO 3a BHICTAHOBABAHE K
pasMepa Ha BE3HAKHANMTe 3ary0H, KODHTMPSHH C NpPeleHKAaTa Ha PYHKOBOJCTBOTO NANH CEralIHuTe
HMKOHOMMYECKHM H KPEAWTHH YCJIOBHA Ca TAKWBA, Y€ HMa BEPOSTHOCT PEAnHMTE 3ary6u ma Guaar mo-
TOJIeMA 1A IT0-MAJIKE OT NPeANoNaraneTo Ha 6a3aTa Ha HCTOPHIECKUTS TOH/EHIAH.

3ary6ara or ofesneHKA 38 (PHHAHCOR AKTYE, OTINTEH TI0 AMOPTHSHPAHA CTOMHOCT, Ce H3THCIIARA KATO
PasAKaTa MeXNy HEroBaTA OTYETHA CTOMHOCT M HACTOAINATA CTOMHOCT HA OYAKBAHHTE GhISIH
DApHIH NOTOLH, AMCKOHTHPEHH C OPATHHANHHS e(eKTHREH JIHXBEH NPOLeHT, 3ary6a or oGeaneHka ce
HpU3HABA B MeYANOH M 3aryOH ¥ Ce OTpasiBa B KOPEKTMBHA CMETKA, RAMAIABANA KPEIUTHT® H
BseManuaTa. Korato mocnemsammo ¢uOMTHe (HANp. INIamgEe OT MTHKHEK) HAMATIABA sarybara 0T
obealienKa, TOB2 HAMANEHHE CE 0TPasiBa o6paTHo npes neqantu u 3aryGe.
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“All CTAIT” EGOH (DEHAHCOB OTIET

3a rogmHaTa, npEKMOYBama Ha 31 gexemspr 2020 r.

Benexxn kbM (PHEARCOBHS OTIET

3.
(%)
(17}

3Ha9AMHE c4eTOBOAHH NOJETHKE (HPOXbAKEHAE)
Ofeamerxa (DpoTbKReHEE)

He-thunancoeu axnueu

OruernaTe cToi{HOCTH Ha HeGMHARCOBATE AKTHBH Ha J{pyXecTBOTO, PAIMIHH OT MATEPHAIHN 3a04CH
H OTCPOYEHH JaHEYHHA 8KTHEM, CE IPErJIEKIAT KbM BCAKA OTYETHA JATA C Ilei Ja ¢ OMmpelelH Jamd
FIMa NPE3HAIA 38 o0e3neHka. B cimywaif, we chmecTByBaT TaKMBa IPA3HALNM, CE IPABA NPHOMM3HTEIHA
ONCHKA H& BE3CTAHOBMMATA CTOMHOCT HE 8XTHBA. 38 HEMATEPHAIHM AKTUBH ¢ HEOIpeAeneH HOIe3eH
AWBOT, FUIM KORTC OINE HE ¢a OTOBH 38 YnoTpe0a, Bh3CTAHOBMMATA CTOMHOCT ¢ OIpEAEiI Ha BOAKA
TOAMHA IO eXHO ¥ CHmE BpeMe. 3ary6a oT obesugHKa ce NpA3HABA BUHATH B ciiyqaif, 7e anancosara
CTOHHOCT Ha €AWH aKTHB WM oGekT, rerepypam, napuaad morowd (OQTTIID), gacT or k0ATO e TOH,
NPEBAMARS HETOBATA BE3CTAHOBHAMA CTOMHOCT.

BricrancruMara crotisocT Ha axtms mm OI'TIII, e mo-HcokaTa OT HEroBATA CTOMHOCT B ymoTpeba H
CIIPAaBe[JIMBATA MY CTOMHOCT, HAMAJEHA ¢ pasxona no mpogaxba. IIpH omeHkaTa Ha cTOMHOCTTa B
ynoTpe6a, ObAeIHATe MApAYHH NOTOIE Ce JUCKOHTHPAT [0 CeralHaTa MM CTOMHOCT, kaTo ce mpHiara
ZECKOHTOB NMPONEHT MPeId JAHBIOH, OTPa3faBAlll TEeKyIIHTe ONSHKH 3a Na3apa, LICHATA Ha Nap¥Te BHB
BpEMETO H pHcKa, cienadrieH 3a akTaea mm 3a OI'TIIL 3a uenra Ha Tecra 3a ofe3neHKs, AKTHBH,
KOMTO He MOTar 1a OBAaT TecTBAaHW HBIOWBAAYANHO, CE IPYIHPAT 38SQHO B HAN-MATKATA FBIMOKHA
TPyna aKTHRH, TeHepHpama NapAYHEN TIOCTHIUIEHA OT NpONLDKaBama yroTpebea, KOMTO ca B romaMa
CTeleH He3aBUCHMHM OT MAPHYHMTE NOCTHIVIEHAA OT ApyTH akTaex A OI'TIIT,

Kopnoparssuare akTHBE Ha JIpyXecTBOTO HEe TeHEpAPAT OTOENHH NABPHIHA TOCTHIUIEHHA H CE
mmomssar or nosede or exmda OI'TUL KopmopatweaeTe axTHBH ce pesnpepemt kM OITIIT mHa
pa3yMHA ¥ nocnenosaTentn 6a3a H ce TecTBaT 38 00e3eHKa KATO0 9acT OT TecTa Ha csoTeeTEMTe OTTIII,
KbM ko#tTo ca pasnpeneneHn.

3ary6u ot 0Ge3neHka ce NpH3HARAT B meaantu | 3ary6u. 3aryGE oT obesueHka, mpmsaaTh 3a OTTIIL,
C€ pasTpe/eNnT Taka, 3¢ A3 RAMAIIAT OTYETHHTE CTORHOCTH Ha aKTHBHTE B 06eKTa IPONOPIHOHANIHO.

3ary6a ot ofe3nenKa, MpW3HATA B OPESAXOAEM IIEPHOMM, C¢ IPOBEPABA HA BCSKA OTYETHA XATa 38
HHOAKAI, 9¢ 3ary0aTa ¢ HAMANICHA WIH Bede He CHINECTBYBA. 3ary6a oT o0e3IleHKa ce BE3CTAHOBABRA
ofpaTtHO, ak0 € HMMaNoe IpOoMAHA B NpHOIU3HTE/HETE ONEHKH, F3OQ3BAHH 33 OOpeneiaHe HAa
BB3CTAHOBEMATE cTofiHocT. 3aryba or obeslieHKAa ce BL3CTAHOBABA CAMO J0 TAKABA CTENEH, 4e
Canancopara CTOMHOCT Ha aKTHMBA He HaaBHINABA GaaHCOBATA CTOMHOCT, KosxTo 61 Gima onpenenena,
CJIEN IPHCTIANAHE HA AMODTHSAINA, a0 3ary0a oT o0esneHKa He e HiTa NpH3nABAHA.
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%Al CTAII” EOO], (DEHAHCOB 0TIET

3a rogEHATa, EpEKIIOYBAmA B 31 nexemepa 2020 r.

Benexkna kbM (HUHAHCOBHS 0TIET
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3BATHME CIETOBOAHE NOJIHTHKE (IPOTb/DKeHEE)

Herexymn aKTABH, ThPAIHH 38 Hposascta

Herexymu axTHey, WY IPYIH 33 H3B&XKAHE OT YNoTpela, CHCTaBEHH OT AKTHBHTE M NACHBHTE, THATO
cTolHOCT ce o4akea A2 Ohe BEI3CTAHOBEHZ OCHOBHO Uped mpofak(a, 8 He dpe3 NPONBIDKABAINA
ynotpeba, ca KacuuIMpany xaTo Fhpxkany 32 nporaxkGa. HemocpeacTeeEo npemys xnacHGMupane
E&TO JEpXaHH 3a nponaxta, aKTHBATE WIA KOMIOHEHTHTE Ha Tpyla 3a MsBasxkiane oT ymorpeGa, ce
OIEHABAT B CHOTBETCTBHE CHC CHCTOBONHHTE MOIMATHKA Ha Ipy:xecrsoto. Cnem ToBa oGHKHOBEHO
AKTHBHTE, MM IPYTIATA 33 M3BAXIAHE OT yHoTpeba, ce ONeHIBaT Mo Io-HMCKaTa 0T TAXHATA OanaHcoBa
CTOMHOCT ¥ CTIpaBeYIHBATA CTOMHOCT, HaMaleHa ¢ pasxomuTe 3a npodaxba. Beaka saryGa ot obesneHka
Ha TpyTia 38 M3RAKMAAHE OT YmoTpela ce pasmpeneNd KbM AKTHBHTE H NACHBHTE Ha MPONOPIMOHANHA
OCHOBS, ¢ H3EMIOYeHNETO, Ue 3aryba He Ce paslpenelii 33 MaTepHalHITe 3anac, (pHHAHCOBH aKTHBH,
OTCpOUeHH HAHLIHH AKTHBA W HHBCCTHIMOHHH WMOTH, KOMTO HpOTL/DKABAT Ja C& OTIMTAT B
CHOTBETCTBHE CBC CISTOBOAHATE NIONHTHKHA Ha J[py#ecTBOTO. 3ary6n oT 06e31eHKa NpH MEPBOHAYAIHO
KnacHpHIHpaHS KaTO THPiKAHK 38 npoxwrGa 1 nocnensamy meZanCu wim 3ary0E OT DPEOLEHKs, C8
nmpusHasaT B meqanbm M sary6m. lleganGure Ee ce mpHsHABAT HA CTOMHOCT HO-TOMIMA OT
KyMynaTaBHaTe 3aryda or obesneHKa.

Chen xaro BeMHBK c8 KIACHOMIMpaHN KATO AGDKAHA 38 Ipomaxba, HEMATEPHATHWTE &KTHBH H
FMOTHTE, MAIIAANTE, CHOPHKSHAATE B 060PyIBAHOTO HE ¢ AMOPTHIHPAT.

Jioxond Ha mepcomAana

Inanose 3a deurupany erocru

ITnan ¢ gedEHMpanE BHOCKH € IUTAH 33 JOXONH CleJ HAIyCKaHe, CTIopPex KOHTO ApY:KecTBO Iama
mmmmgpymmennmammnnpammmmxoncrpymmmmenmmmam
JOITKIHATENHH CyMH cief, Toka. [IpasurencTpoTo Ha BRirapas HoCH OTTOBOPHOCTTA 38 OCHATYPABAHETO
HA NeHCHW 110 TUIAHOBE 33 AedMHEpaHn BHOcKH. Pasxomute mo aBTakMMeRTa Ha JIpy:XecTBOTO IOa
IpepeXxaa RHOCKH [0 IIAHOESTE 34 Ae()EHNpAHM BHOCKHM, C& NPH3HABAT B MEYaNCH K 3ary0d TEKyIo.

ITnanoee c deghunupanu doxodu

IL1an ¢ gedyrEMpasy AOXOMHE € IUIAH 33 AOXOAM CIeI HADYCKAHE, PadliFdeH OT INIAH ¢ JedHHEpand
pHOCKA. HeTHOTO 3aapIDKeHIE Ha JIpyXecTBOTO 38 MIAHORE ¢ AehHHHDAHM JOXOAH c& HITHCIIIBA KaTo
ce IpOrHC3HEpa CyMaTa Ha (BaemmTe AOX0/, KONTO (Y KHTEIMTE ca NMPEAODIIY B 3aMiHa Ha CBOHATE
YCITyTH B TEKYINEA H IpeIXONHA ISPHOAM;, H TO3M AOXCH Ce AWCKOHTHpE, 38 A8 C& OMPENei HeropaTa
HACTOAINA CTOMHOCT.

JpyXecTBOTO HMa 3aFLDKEHHE 33 H3IUTAINGHS HA J0XOI IPH HAMYCKAHS HA TE3H CBOH CIYJKHTEIH,
KOHTO ce IEHCHOEHAPAT B CROTBETCTRBME ¢ manckeanuaTa HA wi. 222, § 3 or Kopgexrca Ha Tpyzna (KT) B
Brirapaa. CrobpasHo Tesu pasnopentn ve KT, mpa mpexparasane Ha TPYAOBAA FOTOBOD HA CIYMKATEN,
NpEACCHN MpaBO HA IEHCHA, paboTojaTeNndT My HIUIAmA obe3lmeTeHWe B pasMep HA ABE MECEIHH
6pyTHa paborHH 3amnara. B cuydati, we paGOTHHKET WK CIyKMTENAT HMA HATPYOAH cTax oT 10 u
MOBEYS NOAMHK KEM J8TaTa Ha NEHCHOHHpaHe, 00eIMmeTeHHeTO € B pasMep Ha IecT MecedHA OpyTHH
PabOTHH 3aNTAaTH.

B Genexxa 23 & OMOBECTEHA CYMATa H IPOBH3MUATE.
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“AM CTAHT EOON (DHHEHCOB OTYeT

3a rogmsaTa, nprkAoTBama Ha 31 rexemspn 2020 r.

Bene#kn KbM (UHARCOBHS 0TIET

3.
()
(i)

)

@)

@

()

3HaYAME CUCTOBOAHE HOJIHTHKH (DPOTL/KCHEAE)

Joxoan HE HepcoHANA (IPOABLILKEHEE)

Hoxodu npu npexpamasarie

Jloxomy Npy npexparaBate ce IPUIHABAT KATO PA3X0f, KOraTo JpykecTBOTO ¢& € ARTRXHPAIO ACHO,
Ge3 peamsa BE3MOXKHOCT 32 OTKE3, ¢ OHmEaner moapo6eH MIIaH, ¢ KOXTO MK Aa IpEKpard paboTHA
OTHOIICHAA Npejy HOPMAIHATE [JaTa HA IEHCHOHHPEHE, WIH A4 NPeJOCTaBH Oe3MmeTeHHA IpH
[IpEKpATABAHE, B PE3YATAT Ha OPeIIoKEHHe, HANPABEHO 38 HAChPIABAHE Ha AO0GPOBOHOTO HANyCKAHE,
Joxona npy NpeKpaTaBaHe 38 Z0OPOBOHO HANYCKAHE ¢a MPH3IHATH KATO pasxos, ako JIpyxecTBoTo e
OTHPABHJIO O(HIEATHO MPEIOKEHKE 38 JOGPOBONHO NpeKpaTaRaHe, i ¢ BePOATHO, Je odepTaTa me
6bae mpreTa, 8 GpoAT Ha NpHENATe MOXKE Ja C& OMEHH HANSKIHO. AKo ofesmereHns ce TRDEAT 34
gosede or 12 mecema cies Kpas Ha OTYETHMA NEPHOA, T€ & JHECKOHTHPAT A0 TAXHATA HACTOAA
croitHocT.

Kpamiocpounu doxodu Ha Haenm Juga

3aBIDKEHNS 38 KPATKOCPOYHMTE JOXOAM HA HEETH JIHNA C& ONESHABAT HA HeAWCKOHTHEpaHa a3a H ca
OTYETCHH KATO PAIX0J KOTATO CBEP3AHATE ¢ TAX YCIIYTH ce IpefocTaBaT. [lacus ce mpA3HABa 38 CyMara,
KORTO Ce 04aKpa 1a (hIe RImareHa o KpaTKOCPO4eH GOHYC B NAPH WIH IUTAHOBE 32 pasmpee/eHne
Ha mevanbara, axo J[pyxecTBOTO HMa NPaBHO WIH KOHCTPYKTUBHO 34 XB/DKEHHE A3 3aIUIATH T3l CyMa
K2T0 PE3YITaT OT MEHATH YCIYTH, IPeJOCTABEHE OT CIYHATEN, H 3aTbIDKSHHETO MOKS J8 ¢ OLCHH
HAJIEXKTHO.

JpyxecTBoTo IpE3HABA KAaTO 3aThDKeHHe HETUCKOHTHPAHRATA CYMA HA ONEHEHHUTE PAIXO/IA 10 TUIaTeH
TOOMIISH OTITYCK, OIaKBAHH /2 GBHAAT 3a1MaTeHH Ha CIYKHTENVTE B 3aMAHA Ha TPYAS HM 34 HRBMHAHAIHAL
OTYETeR NEPHOH.

Ilposusuu

IlpoBMsya ce HAUMCINBA B ClydadTe, korare JpyXecTBOTO HMa NPABHO WM KOHCTPYKTHBHO
3a7GIUKCHAE B PE3y/ITaT OT MHHATH CbOHTHS, H € BEPOATHO IIOTACABAHETO HA 3aWDKEHHETO A2 Ce
OCBIIECTBH 38 CMETKA HA. MIXOMMII MOTOK OT HKOHOMIHecKH TomsH. [IposmanHTe ce onpenesnAT 4pe3
OACKOHTHPAHE HA 0YAKBAHHA OBIEIE NAPAIHH OTONH Ha 6asa IMXBEH MPOLERT IIped JaHbIH, Kolito
OTpa3sBa TEKyIIATA ITa’apHe CTOMHOCT HA NAPHTE BHB BPEMETO M PMCKOBETe, CIeNH(IIHH 3a
38 TCKEHACTO.

Tapanuyuu
IIpoBu3yy 38 rapadIME ce MPHIHABAT KOTETO CBHP3AHATE C TAX NPOAYKTH KM YCIYTHE Ca IPOaTeHH.
ITpoBu3imTe Ce 6a3sHpaT Ha HCTOPHIECKH JaHHH 33 FAPAHIMATE M HA NPETErTIHE Ha BCHIKH F5IMOMKEHA

cITy9aH ¢ BEPOSTHOCTTA TE /1a C& CITy9Aar.

Crvoebru cnopoge

KB1eTo e BepoATHO OnpeiesieR X0/ OTOK, ChABPAI] HKOHCMIIECKH N0I3Y, K3 6b1e Beo0X0IM
32 NOKPHBAHE HA 38LIDKCHEE 0 CBAcOeH cnop, Jpy:ecTBoTC IpH3HABA HPOBEIm. IIpOBEINATA CE
Oasupa Ha Hali-o0paTa OLCEKa HaneH! OT IOPHIAYECKATe CHBETHHIM Ha JIpy:ecTeoTo. B cryuanre,
KOraTo He Moxke 1a 65/e HanpaseHa HAfeAIHA OLIEHKa Ha PAIMepa Ha 3aTRDKEHHETO, TO CE OIOBECTIR]
KATO IIOTEHI[MANHO 38TLIDKEHAE.
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“AV CTAMJI” EOOJ DHEEAHCOR OTIET
3a rogmnata, npakI0OTBAIA Ba 31 gexemapm 2020 r.

Bexaexxn xbM GEBAHCOBHS 0TIET

3.

®)
@

(i)

{x)

3Ba9NMH C9eTOBOAHH NOJRTHKH (NPOTbICKCHHE)

IIpaxonn

ITpuxodu om npodaxcba Ha cmoxu

Tlpexomy oT npoaakbara HA CTOKH Ce NPH3HABA IO CHPABE/UIHBA CTOXHOCT HA MOJYYEHOTO HIIH KOSTO
C€ OYAKBA /13 C© IIOJTYTH BESHATPRXACHAE, HAMAIEHO ¢ BEPHATHTE CTOKH, OTCTHIKH WM pabaTu, ITpuxon
OT npofiak0a HA CTOKN Co NPH3HABA B IEYAN0H H 3ary6H B MOMEHTA, KOraTO CHINECTBEHKTE PHCKOBE K
COGCTBEHOCT Ce HOPEXBBVINT KM KyIyBaqa, NONYYABAHETO HA FH3HATPAKICHHETO € BEPOATHO,
CEBP3AHATE PAXOJH H BHIMOXKHHUTE BPRIIAHMS Ha CTOKH MOIaT AR C€ ONpeAelsT HameKAEO, HAMA
TpOABILKABAINO YYACTHE B YOPaBJICHAETO HA CTOKHTE, H CyMaTa HA IPHXOJA MOXS Ja C& H3MEpH
HaZERIFQ.

IIpexBEPISHETO HA PHCKOBeTE M H3TOAMTE BAPHPAT CIIOPe] KOHKPETHHTe YCJIOBHS HA JOT0BOpa 38
mponaxGa.  3a [O-TONAMABTA TACT OT NPOAAKOHTe HA CTOKA OT JIPyXECTBOTO, NPEXBEDIHETO
0GHKHOBEHO C& MIBEPIIBA C IPEAABAHE HA CTOKHTE HA KyIyBada B CKIaga Ha ApyxecTBoTO.

Hpuxodu om ycnyzu

IIpaxoauTe OT IpeOCTABEHH YCIYTH CO NPH3HABAT B Ne<antH H 3ary6H IpONOPIHORATHO HA CTETIOHTE
Ha 3aBBPIIEHOCT HA CASNKATA B JeHA HA H3TOTBAHE HA OTIETA 33 (PAHAHCOBOTO cheTognve, CTenerTa HA
3aBBPIEHOCT OGHKHOBERO Ce OIpe/el: IOCPECTBOM AHATH3 HA H3PhpIeHaTa patoTa.

ITpuxodu om KoMUCUOHIE
Koraro JIpy&ecTsoro aelicTsa B Ka9eCTROTO CH Ha aI€HT, 4 HE HA IPHALENAT IO JANSHA TPaH3aKIWA,
IPHIAATHAT OPAXOJ & HETHATA CyMa Ha KOMHECHOHHATA, IONydeHa 0T J{py:xecTBOTO.

Ilnamanns Mo IHIWHETOBH JOTOBOPE

Ilnamakusra o ONEPATHBEH MH3MHT Ce MpPHIHABAT B Nedantu u 3arybu Ha Gasa MMHEHHUT MeTOA 33
IePHEONa HA JIM3HHTOBAA AOroBop. [loTydenn nOTHIHATE/HHA ILIAINAHYA C& IPHIHABAT KATO HEpAsIeTHa
9acT OT 06mMTe IMIEETOBY PA3XO0/M Ope3 NEePHOAE Ha JOTOBODA.

MHAHEMaITHETE JIAEATOBA BHOCKH 110 (PHHAHCOB JIMSHHT C& PAsnpeAelaT Mexy QHHAHCOBH pasxomd H
HEMANIABAHE HA HEypeAeHATe 3aanDKeHAs. ODHHAHCOBUTE PAIXOAM CE PasmpefeNsT KsM BCEKH IEpHOMN
38 BPEMEeTO Ha JI3HHTOBMA CPOK TAKa, He Ja ce HOCTUIHe NOCTOARCH NEpPHOARICH JIMXBEH MPONERT Ha
OCTETHKS 0T 3aBIDKSHHETO.

VenoBHEATE NMH3AHTOBH IUIAIIAHAS C& OTIUTAT KaTo ce POBH3IAPAT MHHHMAITHATE JIASHATOBH ILIAIAHNA
33 OCTATHYHMA CPOK HA JOH3AHTA, KOTaTO KOPEKIHATS II0 JIM3HHIa € [IOTBEPACHS.

[0 0aoero CROpasyM fox 004 AU3

Ilpr BR3HEKBaHE HA CHOpasyMeHHero, JIpy;ecTBOTO ONpeHeNns Aand TO €, A ChIEPMa JIHSHHT.
Kouxperess axkTuB ¢ npeaMeT Ha JIM3MHT, 4KO H3NBIHEHHETO HA COOPAIYMEHMETO 3&BHCH OT
W3NO/3BAHETO HA TO3M ONpeRencH akTHR. CoopasyMeHWe OPEACTABIABA NpeAaBaHe HA HPABOTO HA
DOJI3BaHE HE AKTHRA, 4KO CHOPASYMEHMETO NpemocTaBi Ha JIpymecTBOTO IpaBOTO AA YIIPAKHABA
KOHTPOI BEPXY ynoTpeOaTa Ha 6R30BHA AKTHB.

IIpu pR3EEKBAHE HTA IS/ MOBTOPHA OLICHKA HA CTIOpa3yMEHHETO, JIpyKecTROTO pasfe/Id IUIAINAHNN A
ApYTH M3HCKBAHM BE3HATPAKICHEA O TOBA CIIOpasyMCHHE, HA TAKHBA 33 JIM3HHT, M TAKHBA 38 APYTH
€JIEMEHTH, BE3 OCHOBA HA OTHOCHTE/IHHTE MM CIPaBeMBH cTOMHOCTH. AXo JIpyikecTBOTO 3aKI0OTH, 3€
38 Z8A¢H (JHEAHCOB JIHIHHT & HERB3MOKHO /I3 C& PasfelaT [WIANAHKATA HAJEKIHO, AKTHE M TACHB C6
TIPH3HABAT B pA3MEp, PABEH HA CrpaBelEsara ¢rofiHocT Ha Oasomma axTwe. Cien TOBRA MACHBET ce
HAMAIABA, KOTATO CE M3BEPINBAT MIAIIAHNATA, H ¢6 NpH3HARY BMEHEH (JHHAHCOB PasX0n FEDXY MacHBa
KaTO Ce H3NOJ3BA Au)epeRIMATHHAT THXBEH IPOLCHT Ha JIpyKeCTBOTO.
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“AM CTAW” EOOA DERAECOB OTIET

3a ropmeaTa, npEKII0YBama ga 31 nexemspa 2020 r.

Benenxn koM PHAAHCOBHE OTIET

3.

3Ha9EMH CYETOBOAHH NONHTAKE (IPOTb/CKEHHE)

(M) DHEHEAHCOBM IPHXOAH H PAIXOIH

(=)

{uBEaHCOBATE OPEXOAM BKTOYBAT DIPHXOAH OT JIAXBU N0 HHRECTAPAHE cpeactea. IIpaxon oT moxm
CE IpH3HABA B MOMEHTZ HA HAYWCIIMBAHETO My M0 METOAa Ha eEeKTHRHATA NHAXEA.

(OHHAHCOBHTE PaIX0M BKIOYBAT PAsX0AH 34 JMXBH II0 388MH ¥ Pa3XOI¥ B Pe3yITAT HA YBeMICHHE
Ha 3aIBLDKCHHETO, CleicIBne HA npubmmKeBade ¢ eJWH NEPHOJ HA [aTara, ONpEeNeHa 38
peaBHpaBe 3a OpoBM3MM. Paixomy no 3aeMm, KOHTO HE MOTGT AA CE OTHECAT IPAKO KBM
NpHOoOHBAHETO, CTPOMTENCIBOTO WIH HPOM3IBOACTBOTO HA OTTOBAPAIN HA YCJIOBHATA AKTHB, CE
TIPM3HABAT B IeTanty | 3aryGH KaTo ce WIN0I3Ba METOAET Hi eeKTHRAMA THXBEH IPOLEHT.

IMeqantu u 3aryGu oT BATYTHM KypCOBM Pa3IHKH C€ OTIHMTAT Ha HeTHA (asa,

Janbk BLpXY meqanbaTa

HaHBKBT BEpXy NeqanbaTa 3a rofHHATa IPEACTARIABA TEKYINH M OTCPO9IEHY NAaHGIM. JJAHEKET BEPXY
medanfaTa ce IpA3HABA B newantu 1 3ary6H, ¢ MIKMOYIeHNe Ha TO3H, OTHACAIN Ce 32 CTATHH, KOATO ca
OpPH3HATH JUPEKTHO B cOGCTRENHES KATATAN, BT B APYT BCeoSXBATCH LOXOA.

Texymuar AaEK € 09AKBAHOTO AAHBYHO IDTallaHe BEPXy obmaracMara medanGa 3a TOAMHATA,
OpENarafiky JAHFTHWTE CTABKH B CHIIS KbM JIATATa HA M3TOTBAHE HA (MAAHCOBHA OTYET H BCHIKH
KOPEKIAM 38 JHDKMMH JAHBIHM 38 NPeaXomHH romguxn. OTcpovYeHWTE JAHLIA CE M3IYHCIIABAT Ipes
GanancoBas MeTO/ BEPXY BPpeMEHHATE PANIMKH MEXKIY CyMaTa Ha AKTHBHTE H IACHBHTE, A3ION3BAHA
38 IIeJTHTE Ha H3rOTBAHETO Ha (MHAHCOBHA OTYET, H CYMATE H3TOI3BAHA 33 JAHLIHA LE/H,

OrcpodeH gaHBK HE Ce NPH3HABA 33 BPEMEHHM PAa3AKK OT ITEPEOHAYANTHO MPA3HARIHE HA AKTHERH H
IIACHBH IIPM CHENKA He 3aCATAMA NeTanty 1 3ary6H, HATO 38 CISTOBOAHM, HHTO 32 JaHBIHH LT,

CyMara Ha OTCpOYEHHATE HaHbIHA ce 6a’hpa Ha OYAKBAHETO Te A4 C¢ PEANM3HPAT MK NPACTANHAT,
HADOBBAlKA NPANOKIMETE KbM AZTETA HA OTYeTa 32 (PUHAHCOBOTO CHCTOMHES NAHNGUHA CTABKH.
OrcpovueHATe JaHBYHH AKTHBM E IIACHBHA CE HOTHPAT 4KO AMA TPABHO OCHOBAHHE 33 HETAPAHE
TEKYIM DaHbYHA aKTHBH M IACHBH WIM Te3M JAHEYHM SKTHBM M [ACHBA INE C¢ pealmsHpaT
€JHOBPEMEHHO.

AKTHB 10 OTCpOYSHM JaHBUM Ce HAUAC/ABA CaMO IO paimepa, A¢ KoHTO € BE3MOKHO OhIema
ofnaraema meaanGa qa 6BAe HanF9HA OpH YCIIOBHS, U¢ HEHANOIBAHATE JAHBIHH 3ary0H B KpeauTH
MoraT fa §p1aT mnoon3sann, OTCpOYeHATe NTAHEIHN aKTHBH C6 PErIeKAAT KEM BOIKA OTIETHA AT
H c€ HaM2T9BaT AOKOJKOTO He € BepOATHO moBede GhOela Hiroaa fa 0eae peanmsmpasa.

Tlpn onpenendaHeTo Ha TEKYIMTE M OTCPOYEHHTE JabOH JpPy/ReCTBOTO H3IION3Ba CIeTOBOMHATa Hasa,
ormcaHa B Genexxa 2 mo-rope.
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“AW CTAII” EOOJX DHEHEAHCOB OTIET
3a roganaTa, npukaousama aa 31 fexemMepn 2020 1.

Belexkd KuM GAEABCOBHY OTYET
4. Onpegensnne HA COPABEAJHBYTE CTORHOCTH

HikoH ot ¢4eTOBOMHETE IONMTHKH H ONCBECTABAHNA HIHCKBAT ONPEC/AHS Ha CIPABEIABE CTORHOCTH
3a (rHarcoRH 1 3a He-(HARNCOPH AKTHBE A NACKBE. ClIPARETHBH CTOMHOCTH C8 OIPE/IE/ICHH 38 E/HATe
Ha OTYMTAHETO H ONOBECTABAHETO HA 6a3aTa Ha ciieqEmTe MeTomd. KOraTo e DprIoxmEMO, B CHOTBETHHTE
GelexiH e ONOBECTeHA NOITHITHATENHA HH(OPMALNA 32 JOIYCKAHUSTA EAIDABSHH NPH ONPEAIAHETO HA
COpaBSIIABATE CTORHOCTH HA CICHAGHTHIA AKTHB WIIH NACHB.

(1) Twpeoecku u dpyzu s3eMarus
Cnpaseamasrre CTORHOCTH Ha THPIOBCKR H APYTH BISMAHHA C€ ONPEEN KAaTO HACTOSINATA CTORHOCT
Ha Gb/ienmITe NApAYRHA NOTOH JMCKOHTHPAHH C [a3apHa THXBA KBM JATATA HA OTIETa 32 (PHHAHCOBOTO
CHCTOAENE.

(1)) He-0epusamuanu YuRaKHcosn 3a0wiiceHun
CripaseBHTE CTOMHOCTH, KOATO C€ ONPEAENIAT 33 EJIMTE Ha ONIOBECTABAHETO Ce H3TMC/IBaT Ha Gaszara
HA BACTOAMATA CTOHHOCT Ha GBACIIM NAPHYHM TIOTOIH HA [MIABHHUIHA U JTAXBH JECKOHTAPAHN C MA3apeH
THIXBEH NPOLIEHT KbM IATaTa Ha Gananca. 3a PHHAHCOR MMSHAT N2A3APHAS IAXBEH NPOLEHT C& ONMPENENI
Ha Gasara HA CXONHH JIM3HHIOBH JOTOBODH.

5. ¥Ynpasienne Ha HHAHCOBHN PHCK

JpykecTBOTO MMa EKCTIOSHIMA KEM CIEJHETE PHCKOBE Wh3HMKBAINA OT ymoTpeSara HE (HHAHCOBH
HHCTPYMEETH:

@ KPEJMTEH PHCK

® JEKBUICH PHCK

@ Ta3apeH PECK.

Tasu Genexia ripesicTass HEGOpMAIAL 32 SKCITO3HIMATA HA J[PYIKECTBOTO KEM BCEKE SAHH OT TOPHHTE
pHcKkoBe, mesmTe Ha JIpyKeCTBOTO, MOMETHKA M NPONESCH 33 M3MEPBAHE W YIPABIEHHE HA PUCKE, H
YTpaBIEENETO HA KAUMTANA Ha JlpyXecrBoTo. J(ODBIHWTEHM KOIHYECTREHH ONOBECTSBAHAN A
BKIOSEHA B Genexkere KoM HHARCOBES OTHET.

PLKOBOACTBOTO HOCH OTTCBOPHOCTTS 32 YCTAHORABAHE M YIPARICHAE BA PUCKOBETE, ¢ KOHTO ¢ COITECKBa
Hpyxecroro. Tasd NONHTHKA YCTAHOBABA JIAMMTH 34 [OEMAHE HA PHCKOBE IO OTACIHA BH/OBE,
AeuEMpE NpaBEIA 38 KOHTPOJ BEPXY PHCKOBETE M CHOTBETCTBHME ¢ YCTRHORGHHTe THMATH. Tesu
TOJIHTHRY NOUKIKAT Ha NEPHOJEYHA MPOBEPKA C LISN OTPa3fBaHe Ha HACTHIAIE W3MECHEHNA B IA3apHuTe

YCIIOBHA K B neiHoCcTTa Ha JIpYyRecTBOTO,
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AWl CTAWI” £00[ (HAAHCOB OTIET
3a rogmmeaTa, npEKIwIBama aa 31 gexemepm 2020 r,

BenexKkE KbM (PHHABCOBAS OTIET
5. Vopasnemne Ha QRHAHCOBHE PHCK (MPONb.IKEHHE)

KpenwTen pack

KpenmraasT puck 38 JpyxecTBOTO €& CHCTOM OT PHCK OT GHMHaHCOBA 3aryfa B CHTyallHd, OpPH KOATO
KIHeHT WM cTpapsa 10 (HHAHCOB MHCTPYMEHT He ycIee Ia H3IbIHA CBOHTE JOTOBOPEH 3aTBIDKCHHA.
Kpenmrupar pwck NPOMITAYA OCHOEHO OT B3EMAHAA OT KIMEHTH H HHBECTHOMH BB (DHHAHCOBH

HHCTPYMEHTE.

Bsemanun om xauenmu

ExcnosumdaTa KbM KPeIUTEH DHCK € B PE3YJNTAT HA FHAWBAIYATHHTE XSPAKTEPHCTHKH HA OT/EJHMTES
EnueHTH, Ta3H eKCIo3HIMg ¢RI TAKA MOXE Ja 3BACH OT PHCK OT HeIUTAINAHE NPHCHIIN, 38 AHAYCTPUATA
HJTH 33 BBTPEIIHAN Na3ap, Ha Koo Jipyxecrsoto onepupa. [puxomire Ha [pyxecTroTo 3a 2020 1 2019
T. Ca pesysTar choTBeTHO 94% H 98 % ot nponaxbu B cIpanaTta,

KpenwTEaTa nonmTHKa HA J[PYReCTBOTO IPeOBIDKAA BCEKH HOB KIECHT X8 Ce opoydBa 3a
KpempToCIoco0HOCT IPeay AA ce NPEIIOKAT CTAHAAPTHHTE YCIOBHA Ha AOCTABKA H IUIAMAHAA, AHAIA3A
Ha JIpy:ecTBOTO BKIOYBA, HO He Ce OTpaHMYaBa ¢ OOpedelIdHe Ha KPeOWTHE JHMHMTH H CPOKOBE 32
IUI210AHe HA BCHYKM KIHMeHTH. Te3W NHAMHATH ce Hperiemar Ha TpumecedHs Oasa. KimmeRrn, KoHTO He
MOTAT A €€ BMECTAT B KPMTEPHHTE 3a KPEIHTOCHOCOOHOCT MOTET Ag HM3BBPINBAT HOKYIKH CPEINY
jannamane B 6poii.

HpyxecTBoTo OTIATA 06E3MEHKS, KOATO NPEACTARIINEA OYAKBAHUTE 3aTYOH 110 OTHOMIEHAE HA THPTOBCKUTE
W Jpyr¥ BIeM2ZHVA ¥ WHBECTHOWH (axo ¥ma Takhpa). OGeanenkara ce cHCTOM OCHORHO OT KOMIIOHEHT,
KO#TO ce OTHACH 32 HMHAWBHIYAIHO 3HAYHMH EKCIIO3WIMH ¥ KONEKTHBEH KOMIIOHEHT 34 3ary0a 3a rpyma
CXOJHH aKTHRM N0 OTHOIIEHWE HA 3aTyOH, KOHTO Ca BL3HWKHAIM, HO BCE OMIE HE ¢a HAeHTH(HIIApaHH.
KonexTHRHMAT KOMIIOEGHT Ce ompeAens Ha 6a3a MCTODHYECKM OaHHW 33 IUIAMAHUATA [0 CXONHH
(HHAHCOBY AKTHBH.

Hrueecmuyuu
JpyKecTBOTO OTPaHIYaBA EKCIIO3AMMATA CH Ha KPEAHTEH PHUCK KATC HHBECTHpPA caMo B GAHKOBH AENO3HTH
¢ MaTypRTeT fo 30 mHu.

Tapanyuu

IMomTrKaTa B Jpy:KecTBOTO & A2 AaBa ()MHAHCOBA IapaRIyiy CaMo <Nl PENBAPHTENHO ofo5peHue oT
cobcreermnmure. KeM 31 seremppa 2020 r. MMa nnaTeHH NENO3ATH, IPEIOCTABEHA KAT0 o0e3neueHHe 1o
Jorosop 3a HaeM Ha TEproseku mwiomu B Cepmura Llertsp ot 10.05.2020 r., mo Jorosop 28 HaeM Ha
THproBekn miomy Ha §yn. Brroma 25 ot 01.12.2016 r. m Jorosop 3a Haem Ha otdhrc momm B Codusd, ks.
Manacrapcka nasamg, oduc crpaga Bepraro ot 06.12.2016 r., Codnra Cayr PHHI” MOJI mo Horosop 3a
H2eM Ha Thproeeke miomm ot 10.11.2019, ITnopaue Ilmaza MOJI no Jlorosop 2a Ha2eM HAa THPTOBCKH
mrom@E or 06.01.2020 r. 3a ocrapanwTe HAaeTH THProbekH IomM - B [lapamafic MOJI mo morosop
14.08.2018 r. m B The Mall mo gorosop ot 06.03.2017 — ca npenocTapern HaHKOBYM TAPAHITHAL

JIEKBHIEH pHCK

JINKsHAEE PHCK BE3HAKBE NPH NOIOKSHAS, 3¢ J[PyKecTBOTO He H3ITh/IHA CBOWTE 38JL/DKCHAA KOTATO T¢
CTaHeT H3HCKyeMH. JIpy:xkecTBOTO Mpriiara MOAXOZ, KOHTo Aa OCHTYPH HeoOXOAMMUS TMKBHACH Pecypc,
38 M8 € MOCPEINHAT HACTHIIMIWTE 3ANBDKEHEN HpH HOPMANHW WIHM H3BBHpeNHH ycrmoBud, Oes da ce
peannsupaT HEeNpHeMIHBY 3aryGr UITH Ia ce YBpeod pemyTaliaTa Ha JpyxecTnoTo.
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“Al CTAIT EOOX DUHAHCOB OT9ET
3a roamnaTa, npEKTIouBama Ha 31 sexemppn 2020 r.

Benexkn kbM PHHAHCOBHES OTHET
5. Yuopannenue Ha punancoBEs puck (UpoxLIKCHHE)

HpyxecTsoTo Ipany HHAACOBO ITAHKPAHE, ¢ KOSTO A2 MOCPEIIHE H3ILIAIIANETO Ha Pa3XoH | TeKyImHTe
CH 3a7TB/DKCHHA 38 DepHOA oT 30 XHM, BKMOIHTENHO OOCIYXKBARSTO HA (HHAHCOBHTE 380BDKeHAS; TOBA
IJAHApaHe H3KNOYBA IOTCHIHMATHAA edeKT HA HIBBHPENHH OOGCTOSTENICTBA KOHTO HE MOTaT A3 e
OpEIBHEAST NPH HOPMATHHA YCIOBRS,

Iaszapen pack

Ilasapen puck € PUCKST OpA IPOMAHA HA 238PHATE OEHH, KATO KYPC Ba Ty)KASCTPAHHA BATYTA, TAXBEHNK
OpOIEHTH WM IIEHH HE KAIMTANTOBH MHCTPYMEETH, JOXONET HA APYKECTROTO B CTOMHOCTTA HA HETOBHTE
HHBCCTHIWH fia GBAaT 3acersard. LlenTa Ha yIpaBfieHHeTO HA NA3apHMA PHCK € fia YNPABIABA
KOHTpO/IMpa €KCIO3HMIEATA HA Ma38pEH PHCK B IPHEMIMBH TPaHWIE K4TO Ce ORTHMHASHpE
BB3IBPBIEAEMOCTTA,

Baayren prck

Karo mano, [ipyxecTBoTo He e MANOKEHO Ha BATYTeH PHCK Thif KaTo;

® TOKYIKATE Hi OCHOBHHTE CTOKH H MaTEPHAIH C KOHTO J[pyXKeCTBOTO THPIYBA ¢a B JIEBa HIIH €BpO.

® mpomgaxOATE HR CTOKH CA B JIGBA,

ExcrosmmnTa Ha ApyXecTBOTO KEM BATYTEH PHCK © He3HeIMTeNIHA, Thi kaTo 94 % oT npopax0nre 3a
2020 r. ca peanH3HpAKE HA MECTHMA 1Ia3ap B JieBa. (2019 r.: 98 %)

P1KOBOZICTBOTO KOHTPOApPA BATy THHA PHCK 9pes GExCcHpane Ha NOKYIHATE, IPOJAKHHTE LICHH K 3a8MHATE
B I€BOBE H/IH €BPO,

Jiaxeen pacK
TIpes 2019 u 2020 r. IpyKecTBOTO He € IOMIBATO 3AEMR H KDE/IHTH, IOPAIH KOSTO He e H3NOKEHO Ha
JIHXBEH PECK.

Ynpaspenue na xanumana

ToimTrkaTa Ha PHRKOBOACTBOTO € Ja C& TMOATEPIKA CHIHA KarmMTamoBa 6ass, Taxa 9e fa ce momBpKA
AOBEPHETO Ha COBCTBEHMIITE, 1 HA TI238pa KaTO LIANO, ¥ 18 MOXKE A3 Ce OCHTYDPAT YCIOBHA 32 PasBHTHE Ha
6mEeca B Obgeme.

Henra #a ipysecTBOTO € N2 MOANEPXKA Gananc MexAy I0-BHCOKATE BE3ABPAIIAEMOCT, KOSTO MOXKS I4 €
BE3MOXKHA C MO-BACOKATE HMBA HA 38ITHAKHATOCT M IION3MTe M CHIYPHOCTTA OT CHIHA KATIHTAIOBA
nozgmuA. 1Ipes 2020 r. BEIBpamaeMocTTa Ha kermrana e 18 % (2019r.: 28 %).

TIpes ronuHaTa He € HMAI0 NPOMEHH B YNPAaBIGHHOTO Ha KANATANA Ha JIpyKecTBOTO.

HpyxecTBOTO HE € IpesMeT Ha CHeLA(pUTHH KAMATANOBA H3UCKBAHAA HATOKEHH IO ZOTOBOP IR
pPeryIaTHEHE PaMKA.
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“Alf CTALI” EOOR

Beaexxn KbM (lmnanconnn OTIeT

6.

B xursou nesa 2020 2019
TIpuxonu o1 npomaoxba Ha cTOKA 36.002 36.051
36.002 36,051
6a. JIpyTH AoxoaH oT AetimocTTa
B xunndu neca 2020 2019
Ipixomu 0T pexiamMa, IIeHOBH A 00pa30BaTe/HH OTCTBIKH, OT 701 533
¢$unaECHpAHe o )
701 533
7. OnepaTHBEE H AAMHEACTPATHREN PAIXOIH
B xunsdu nega 2020 2019
Haemu 32 217
Peramen yemyrn 181 208
KoMyRUMKATHOHHE yoIyTH 12 10
CueToBOTHM M QNETOPCKHE YCIYTH 66 T2
Koncyrrarrcks 1 MeHMDKMBET AOTOBOPH 863 488
Pasxomu nerTpaner oduc 355 -
Pa3xonw 3a ofyaende 2 2
Paixond 38 ROHCYMATHBH 54 34
En.eneprus n Bong 22 25
3acrpaxosku 17 35
Pasxonm 32 KOMaHMPORKH 8 20
BaBkoBH KOMMCHOHHM IO IPEBOAH B ODCITYKBAHS 13 256
Jpyra 4 207
1,629 1,574
8. Pasxzops 38 mepcoHAaNa
B xunnou nesa 2020 2019
3arcraty ¥ BEAHATPEOKACHHA 977 974
Pasxomu 3a coLMaNHO OCHTYpABaHE H HaRGaBKH 175 160
Pasxomu, cBEp3aEH ¢ INIATEH NOIEIICH OTITYCK 45 30
TpaBcnopTHH PAsXONd Ha MepCoHana 5 9
HamraTeHd o0e3meTeHES NPH HATyCKaHe 3 -
1.159 1,173

Ilpexonn

Tlpexomare ra JpyXecTROTO ca peald3HpaHH OT NpoAax0H, KaKTo clIeaBa;

OHEAHCOB OTIET
3a roganAaTa, npakA0IBama Ha 31 pexemspr 2020 1.

Cpenno-crmesaana Gpott ma nepoonana mpe3 2020 romuma spamma Ha 32 (2019: 32).
IIpes 2020r. [Ipy:KecTBOTO € IONYYNIO KOMIICHCAIMHA 32 3alUIATH HY NEPCOHANY HA 3ATBOPEHHTE
obexru 3apamu KOBH]I naenemusta no mapkara 60:40 B pasMep ma 39 xw1. 8.



“Afl CTAI” EOOJ DHEEAACOB OTIET
3a roqeHaTa, npakaousama Ha 31 xexemspa 2020 r.

Benexxn xuM (pHEAHCOBRSE 0THET

9. Pasxonm 3a JaEBIH
Ipusnamu 8 Omuema 3a sceofxeamnua doxod

B xunndu nesa 2020 2019
Texysy oanvk
JaHsK 32 TeKyNATa TOAHHA (93} {127)
{93} {127)
Omcpoven danex
Br3pEkpase u 06paTHO IPOSBICHRE HA BPEMEHHE PA3THKR 3) 3
(3) 3
O61mo pasxoaw 3a AaHbIM OpH3HATH B OTUera 38 BeeoGXBaTHIR
Aoxon (99! ! 124!
10. HmoTH, MamuEHM, CLOPHREHRS i 0GopyaBane
B xunnou nesa Mamaaz & Hpyra Ofmo
ofiopyaBane AKTHBH
Omuemna cmolinocm
banauc xsM 1 aayapm 2019 134 852 986
ITpancbuTd aKTABA 13 7 20
Bananc xsM 31 pexemspu 2019 147 859 1,006
Banane x5M 1 sayapu 2020 147 859 1006
Tlpynob6aTE aKTHEN 21 549 570
OrmHEcany aKTHBH -
Bananc xeM 31 nexemapa 2020 168 1,408 1,576
Aroprunauus u 3a2yiu om obeyenxa
Bamanc xem 1 aryaps 2019 81 318 399
AMOpTHZaLEA 32 TOAHAATA 43 184 227
Banasc xeM 31 nexemspu 2019 124 502 626
Bamake xbM 1 sayapu 2020 124 502 626
AMOpTHIANAS 38 TOTHAHATA 25 247 272
Banaac kM 31 nexemspu 2020 149 749 898
Banrancoea cmoiinocm
KM 1 smyapu 2019 53 534 587
Kem 31 nexemspm 2019 23 357 380
KoM 1 smyapn 2020 23 357 380
K®Mm 31 mexemppu 2020 19 659 678
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“All CTAILI” EOOA ERAACOB OTIET
3a roagBaTA, npakIoYBama BEa 31 JexemBpa 2020 1.

Benexxn ¥sM (PUHAHCOBHK OTIET

11. HemaTeprajnn aKTHRH

B xunadu nesa Codryepr  [pyrm HIOA O6mo
ynotpeba

Omuemua cmotlinocm

Bamanc xeum 1 aayapm 2019 29 462 491
TlprnobuTH aKTHEH 30 3 33
Banasc xeM 31 mexemspu 2019 59 465 524
Bananc xsM 1 sayape 2020 59 465 524
TIpunofHTE AKTHER 160 160
Bamanc kM 31 aexemspm 2020 59 625 684

Amopmuaayun u 3azy0u om obe3uenxa

Banauc xem 1 sayapr 2019 17 301 318
AMOpTH3aITHA 33 TONAHATA 16 96 112
Bananc xem 31 pexemepr 2019 33 397 430
Bamanc xeM 1 sayapn 2020 33 397 430
AMOpTI3aLEA 33 TONAHATA 15 44 59
Bamanc xem 31 pexemepr 2020 48 441 489
Barencosa cmolinocm

KoM 1 aayapu 2019 12 161 173
Ksu 31 gexemepn 2019 26 68 94
Kem 1 sayapu 2020 26 68 %4
KoM 31 pexemepu 2020 11 184 195
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“All CTAILT” EOOX OHEAAHCOB 0THET
3a roauBaTa, NpEKAOYBama Ba 31 gexemspn 2020 1.

Benexkn xuM puHAHCOBHA 0TIET

12. Herekym®a ThProBCKH H JPYTH BIeMAHAS

B xunndu neea 2020 2019
[IpeqocrapeHy ACIOINTA 131 101
131 101

13, AxTHBH ¢ OpaBo KA HOJI3BAHE

B xunadu nreeq

Crpann O6mo
Ilena Ba npugobuBane
Ksum 1 sayapu 2019 1,885 1,885
TlecTpmam - -
KoM 31 nexemspn 2019 1,885 1.885
KoM 1 axyapu 2020 1,885 1,885
IMocTrmama 1.297 1,297
KoM 31 nexemspn 2020 3.182 3,182
Harpynmana aMopTEIANHE
KsMm 1 aeyapu 2019 - -
Hawdciiena 3a rogqaaara {708) (708}
KoM 31 nexemspu 2019 (708) (708)
KM 1 aayapm 2020 (708) (708)
Haawncnera 3a rOMAHATA (681) (681}
KsM 31 nexemspu 2020 {1,389) 11,389
Banancosa crolfimoct
Kum 31 pexemspn 2019 1,177 1,177
Ksm 31 nexemepr 2020 1,793 1,793
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“A¥ CTAVLI” EOOX

Benexka xbM pHHAHCOBHR OTIET
14, OTcpoveHH AAHLYAN AKTHBE H NACHBH

Omcpouenu dGHYIHU GKIMKEY 1 RACKEN

OuEaAcoB 0TIET
3a ronEnaTa, npEKIYEama #a 31 nexemepa 2020 r.

OTCPDHEHEMWMHHHMHGOOTH&OHTM1

B xunndu nesa

Obe3nenka Ha MaTepaIHE 3AmacH
JaHEIEM aKTHER/(TacHBM)
HeTHy naEs4HM aKTHBE/(TACHBH)

AxTEBR HacuBr Heren pasmep
2020 2019 2020 2019 2020 2019

(27) 19 - - (27 19
(27 19 - - (27) 19
{27 19 - - 27 19

Ipenoxmmara mampuHa craska € 10%, ompemeneHs ¢bc 3aKOHA 38 KOPHOPSTHBHOTO MOAOXONHO

obnarage.

Heuscernue 6v8 spemenHume paznuxy npe3 200URama

B xunadu nesa

Marepanem 3anacn
TIpoBwsupary B3EMAHIM 0T KTHECHTH
AKXTHBH ¢ IIDABO HA NOJB3BAHE

B xunndu nesa

Marepansn 3anacn
TIpoBwsupany B3eMaHEA 0T KAHECHTH
AXTHBY ¢ IPaBO HA IICT3BAHE

15. MaTepnaJsan 3anacH
B xunndu resa

Croxua
Obe3neHKa HA CTOKH

Ilpm3uaTH B:

Bananc meaanfm cobcrBen Bananc

1.1.2019 B xamaran 31.12.2019
3arybn

23 2) - 21

- 2 2

- 3 - 3

23 3 - 26

Iipr3zaTH B:
Bansanc mevanba cobecreem  Baname

1.1.2020 n xamEtan 31.12.2020
sarybu

23 3) - 20

3 - - 3
26 (3 - 23

2020 2019

3991 5,338
(200) (227)
3,791 5,111
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“Afl CTAUT EOOT ORHELACOB OTIET
3a roagunaTe, npurIoTsama Ba 31 nexemspa 2020 r.

BeaekKkE KbM (PHHAHCOBES OTUET

16. ToProBCKE M APYTH B3eMARHS

B xunaou nesa 2020 2019
TeproBekl B3eMaHWA OT TPETH JENA, HpyTO 554 816
Obesyenxa - -
T'sproecka B3eMaHMA OT TPETH JHIA, EETO 554 816
Jpyra p3emManms 84 432

638 1248

17, IlpeanaTeHE pa3xoaH H pasxoAn 3a Gbuemu meprom:

B xunadu neea 2020 2019
3acTpaxoBKH 5 4
5 4

18. Ilapu B TApEYHE ¢KBABAJICHTH

B xunrdu nesa 2020 2019
Ilapm B pasmIRAIATENHA CMETKH 2,710 990
IMTapa= 8 Gpoli o 2 B 21
Tlapu n mapHYHA eKBERANEETH B OT49eTa 32 NapAYHATE NOTOLM 2,712 1,011

19, PermcTpapan KanMTAd E PEICPBHE

Pezucmpupan (ocroeen) xanuman
Kwm 31 gexemepm 2020 ocHoBHEAT KanmTan Ha “Alt Cratin” EOO]] ce crerom ot 198 Gpos nanose,
BeeKd ¢ HoMpsan 4 000 (veTupHE Xunanwy) 1eBa ¥ © HSIHIO BHECSH.

Ksm 31 nexemepn 2019 ocHoBHEAT Kameran Ha “Aif Cratr® ECOJT ce caeron ot 198 Gpos nanose,
peexy ¢ eoMEEan 4 000 (YeTnpn XmaaH) nepa ¥ € M3IUI0 BHECEH.

Emsonmaen coberpennk e AM CTAW CAMTIPBC JIAMWUTHY, peracrprpar 5 Hukosmrs, Kamsp,
koiiTo mpETE:Xapa 100% oT ApyKecTBEHHS KaHTAIl.

Obugu pesepen
Ofmure pesepRd OOMIEKAET Ha pasmpefeieHMe DO pefia, IpeABufeH B TEProBckusa 3axoH H
IpYXRECTBEANA JOrOBOD.

Ileuanbu u 3azybu
PeqsT 38 pasnopeneneHne Ea edanture A 3arybure e npensuaeH B TLProrckyd 3aK0H H IPYKECTBEHEA
TOTOBOP.
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“All CTAIT” EOOJ MHEAHCOB OTYET
3a romamaTa, npakIouBama Ha 31 aexemnpr 2020 r.

Benexxn xbM PHHEARCOBRE OTIET

20. TeLProBCKHE H APYTH 33FhDKEHHED

B xunsou nesa Benexncxa 2020 2019
3amxeOKends KbM CBEP3EHH JHOA 24 1,174 1,541
3ampmKeHHE KBM JOCTABHITH 137 141
IMomyqeHn aBaHCH OT KIHEHTH 111 68
3apemxenna KeM GromKeTa 832 1217
3agnmixeHna KiM NEPCOHANA 83 111
ApyTH 3abIOReHAS _ 926 885

3,263 3.963

21, JIn3BHETOBH 3aTbIRCHES

JIm3EHETOBOTO 3aABDKEHAS THPBOHAYAITHO CE OMPHABA [0 HACTOAINATA CTORHOCT HA NTMAWHTOBHTE ILTAIAHMS,
KOWTO HE C8 H3IIATEHH KBM JaTaTa Ha 3aM0YBAHe, NMCKOHTHPAHN C OPHCHITEY 33 TM3HHTA JIMXBEH OpPOLCHT
JIpyXecTBOTO H3NOM3Ra MU(EPEHIBATER MXBEH poneHT 2,50%.

JpyRecTBOTO HMa CKIIOYSHH TEITOCPOTHH XOTOBODH 38 HAEM HA O(DEC M THPrOBCKH myiome. JorosopeTe ca
CKIIOYeHH ¢ PailEdeH CPOK HE NPOTBDKMTENIHOCT, BApHpAIl MeXTy ARe W ner roamed. (O§MKHOBEHO
JipyaxecTBOTO HAMA TIPABO A NPEXBEPIL W NPSOTAABE HA JIVBHHT HACTHTE AKTHEH.

B xunndu nesa 31.12.2020 31.12.2019
Knacudrrupann Karo:
Herexymm 1,099 687
Texymm 718 505
1817 1,191
B xunadu sesa 31.12.2020 31.12.2619
MartypurerHa cTpYKTYpa
Tomama 1 718 505
Tonwaa 2 418 441
T'onmaa 3 333 168
Tonuna 4 262 77
Han 5 romasm - 86 -
1,817 1191

I[pyxecmoro HE € M3MPABEHO NMpPeA CHIISCTRCH JIUXBEH M BAITYTEH PHCK IO JEXBOHOCHHTE CH 3aJRIDKEHHS 32
JIA3KHT.

B pesynrat oT npunaranero B2 MC@O 16, ca HacTEINAIE NPOMEHN B HEQOPMAIMATA TOCOYEHA B ONPACICHA
CTRTHH B OTUETA 32 BCCOGXBATHIA AOXOL H OTIETa 38 NAPAIHNTE NoTond. [TpoMeENTe B 0TUETA 38 ECeobXBATHIN
AOXOZ, 3aCATAT CTATHHTS 34 OICPATHEHH H 4MHHACTDETHBHHA PA3XOH, PA3XOAH 34 AMOPTHIAINN H GHHAHCOBH
pasxonu. IIpomenwTe B oT4eTa 32 MAPAIAMTE NOTONM 3aCATAT CTATHHTE 32 MANIAHHA KBM ACCTABIHINE,
IJAMAHAS 54 [TIABHUIIA 110 JH3MHIOBY 32 THDKSHES | IVIAINZHYA HA JIMXBH OO IM3AHATOBH 33 DKEeHE.

30



“AH CTAHT” EOOX DHEHEAHCOB OTHET
3a rogunaTa, opakmoysama ua 31 gexemepE 2020 r.

Bejiexkd KbM PHERACOBAY OTYET
21, JInsHHToBE 3aAbKeHHEE {IPONLBKCHHEE)

HpomeRH B HapHYHATE
1 sEyapa  moTOIM OT PHEAHCOBA Apyre 31 newemBpH

B xurnndu nesa 2019 aeliEoCT npoMenn® 2019

Kpenura u saevm

JIFSHHTOBM 38Th/DKEHES 1,885 (695) - 1.191
1,885 (695) - 1,191

IIpomMenu B DapHEYHATE
1gHyapE  moTonmH oT PHHEAHCOBA dpyry 31 aexemepr

B xunadu nesa 2020 neiimoct npoMeHR™ 2020

3aeMu U KpegATH

JIF3HHTOBH 3aXBIDKEHAS 1.191 1706) 1,332 1.817
1.191 {706) 1.332 1817

* "Lpyeu npomeny” BKAIGYEAM HAYUCREHUS NO RUXEY U HOBYU SAVBNNCEHUS MO RUSUHEOEU SAVANCEH U, ELIHUKHANY Npe3
OMUEMHUR NEPLod

22. OuHANCOBH HECTPYMEHTH

Kpennten prck
Orgeraara cTORHOCT Ha (EHAHCOBHTE AKTHUBY OPEICTABIABA MAKCHMATHATA KPEIWTHA eKCIIOIAIAN.
MaxcHManIBaTA KpeAUTHAE EKCIIO3HIMEA KEM ATATA HA 0T9ETa 32 GHHAHCOBOTO CHCTOSHHE €:

B xunadu neca 2020 2019
THProBCKE B APYTH B3EMAENAL 638 1,248
IIpemocTaBenn NEOOIHTH 131 101
Tlapu w DapHYHA eKBEBATEHTH 2712 1011

3.481 2,360

3ary0n o ofe3meHKA HA B3EMAHRNTA

BpemesaTs CIPYKTYPa H8 THPIOBCKH H JPYTH B3eMARUA (BKIIOYHTENHO B3EMAHHASL OT CBHPIAHM
IHIA) KBM JATATA HA OTIETA € KAKTO CIIeBa;
IIpes 2020 r. Hama vaumenenn 3ary0n oT o6e3neHKa Ha HecsOApAeMH B3eMaHAA.

B xunaou nesa 2020 2020 2019 2019
Bpyrna cyma Ofesanenxa Bpyrra cyma OGesnenxa

C HeHACTBIHN maNeX 791 - 791 -

ITpocpouern go 30 meEa 25 - 25 -

ITpocpodernw 31-180 nexa - - - -

Ipocpoderu Han 180 nema - -

ITpocpouens Hax 1 rogwea - - - .

816 - 816 -
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“AUW CTAIT” EOOX (DHHAHCOB OTYET
3a rogEEATA, OpPEKAIOYBAMA HA 31 AexemBpH 2020 1.

Benexxn kuM pHEEAHCOBES 0TIET
2. (DEBEaHCOBH HHCTPYMEHTH (IPOTL/CKEHHE)
JInKBHAER PHCK

Mo-mony ca OpeACTABEHA AOTOROPHUTE MANENH HA (PHMHAACORM 33/Th/DKEHMA, BKIFIHUTETHO OJAKBAHUTE
MI2IMAHYA HA JTEXEH KATO € M3KMOYEH edekTa 0T NOrOBOPEHN SHTAXAMEHTH 33 R3AMMHO NpAXBAIIAHe:

31 dexemapu 2020 2.
B xunsndu nesa Oryerna JloroBopen Gmecena  6-12 mecena  1-2 rogEER
CTOHHOCT H DAPEYHEH BJH no-
HOTONH MAaJIKo
Tsproecks 1 IpyTH 3a10-9 3.263 3,263 3.263 - -
3,263 3,162 3,263 - -
31 dexemepu 2019 2,
B xunadu nesa Oruerna Mororopen 6 mecena 6-12 mecema  1-2 rogmeEn
CTOHHOCT W MAPHYHE HJIH mo-
nOTONH MaIKo
TEproBcku ¥ OpyTH 3a0-% 3,963 3.963 3,963 - -
3,963 3,963 3,963 - -
Baayten pack

EXcno3suyus KoM 8aIymen PucK

Excnosamaara Ha J{py:kecTBOTO KBM BRJIyTEH PHCK € HesHAYHTENHA, THH Kato 94% oT mpopaxOnTe 38
2020 r. ca peaym3ApaHHA Ha MECTHYS 1a3ap B jesa (2019r.: 98%). BrTpeinHo-o5mmEocTEITE OpAN0OHBAHES
He cToKM npes 2020 r. mpeacrasmasar 98% ot ofmmre nokynks Ha crokd (20191.:96%) = ca w3maIo
OCBIIECTBEHH B JIEBA WA EBPO.

CupaseansEen cToffHOCTH B CPABHEHEE ¢ OTICTHATE CTORHGCTR
CopaseymenTe cTofinccTd He (PHAAHCOBATE AXTHEH M MACHEH, KAKTO M TEXHWTE OTIETHE CTOMHOCTH B
oTveTa 32 PHAAHCOROTO CHCTOAHNE CA NPEeJICTABEHN KAKTO ClIefBa:

B xunrdu nesa 31 nexemBpu 2020r. 31 gexemspr 2019 1.
Oraeraa Copaseanss OTuerHa CuopaBeqTas
cTolimocT a crofimocT eToliHOCT A cToltHOCT

TEPTOBCKH M NPYTH BI3EMAHHS 638 638 1248 1248

IIpenocTapeHy AEOO3IUTH 131 131 101 101

ITapu B DApAYHE EKRMRATCHTH 2,712 2,712 1,011 1,011

TEPrOBCKH ¥ APYTH 38THIDKEHHS (3,263) (3,263) (3,963) (3,963)

(218) (218) (1,603) (1,603)
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“Al CTAILT EOO {dHEBaHCOB OTYET
3a ronqunata, npakaoIsama Ha 31 aexemepa 2020 1.

Benexxn xpM GHEARCOBAA OTHET

23. [IpoBw3EH, CBLP3IAHA ¢ AOXOAH HA NEPCOHAJA

3adunoicenun npu neHCUORUpaHe

HpyxecTBOTO HMA 3aTBHDKCHHE 32 H3ILTAWAHE Ha JOXOJ OPH HATYCKAHE HA TE3H CBOH CIIYKHTENH, KOUTO ¢e
[EHCHOHHPAT B CEOTBETCTBHC C H3HCKBAHWATA HE 1, 222, § 3 o1 Konekca Ha Tpyna (KT). KeM 31 nexemppu
2020 r. PEROBOACTEOTO € OLCHAIO NpPHOIH3UTENHES Pa3Mep HA NOTCHIMANHHTE DAsXONF 38 BCHIKH
CIyRWTCIH, KATO CYHTA Y€ TO ¢ HeCHIISCTBEHO 38 (HHAHCOBHT® OTHETH KATO L0, HOPafd KOETO HE €
RevHcIenc. B 6maskure 10 rogmnm HAMA CITYXXHTENH, KOMTO 3 TOAEKAT HA NEHCHOHADAHE, CHITACHO
H3HCKBaHAATA Ha GEITAPCKOTO TPYAOBOTO 3aX0HOJATEICTEO.

24, Canp3ang JHHA

Hoenmudpuyupane na cevprenume tuna
JIpy2KecTBOTO OIOBECTABY CIICAHNTE CELPIAHM JTHIA;

Co6CTBeHMK HA KAIATANA HA PYKECTBOTO yTpaxassam xonTpon ¢ AJ CTANII KMITEP., perectpepaso no
3axoHUTe Ha Jbp:xasara Kumep.

Jpy#ecTBOTO HMa OTHOIIEHHE Ha CBBP3aHO Jile ¢ MpEeATpPESTEN oA obI KokTpon Ha rpymata MHI[AC
I'py1., a EMeHHO;

Cespsano e Ha opyxectroro € APCOM CE (ITM) Kft. - asmepso apyxecrso va 1LR.Audi Holdings
Limited.

Cespsanc maue Ha apyxecroro ¢ APCOM Hungary Kft. - remepHo apyxecrso Ha ma I.R.Audi Holdings
Limited,

Canpaano mue Ea ApyxecTBoTO ¢ iStyle Hungary Kit. - remepro apyxecrso na AH Cratn Kmrsp
Caspaano maue Ha ApyxkecTsoTo e iStyle CZ sro, - IsmepHO Apysxectso ua A¥ Craiin Kamsp,

Canp3ano e Ha Apy#xkectsoTo e iStyle Retail RO — anmepro apysxecrso ma AM Cratin Kursp

Cespsano e Ha apyxectsoro ¢ AITIKOM (BBEC) OOJ] - mpmepao apyxecrso Ha Ha LR.Audi Holdings
Limited.

Jpy*ecTBOTO CHINO TAKA HMa OTHOIICHHE HA CBBP3aHO e ¢ YIpasurens Ha JIpyRecTROTO.
Tpansaxyuu c Ynpasumens

O6wpgra cyMa Ha HaYHCICHHTE® RE3EATPARICHMY KM YNPABHTENL M KIIOYOB YRPABICECKH NEPCOHA,
BKIIOYEHH B PASXOIHTE 34 IEPCOHANA € B pasMep Ha 70 xwo1. aepa (2019: 65 xun, nesa).
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“AM CTAH™ EOOT (DRBAHCOB OTIET
3a roamEaTA, OpHETIoYBAmA B 31 aexemBpn 2020 1.

Benexxu kbM (HEEAHCOBASA 0TUET

24, Cpbp3aEA JAO0a (IPOXLICKCHAE)

Tpanzaxsuu ¢ Opyzu COSPIARI UHA

Apyrvre xpaiinu canga Ba B3EMBHAM M 3aT5/DKEHHY OT/KEM CBELP3aHH JMIE B Kpad HA TONWHATA, KAKTO H
TpamsakumnTe (Ge3 JJIC, xpaero ce mpmwiara) ¢ UpeANPEATHATA DOA 06 KoETpoa Ha rpymara MIDIS. mpes
2020 ropyHR, ca KAKTO CIeABA:

Ceupano Jmne Tpausaknas 31 pexeMBpH 31 pexemMBpH
2020 2020

Biemanng 3agpaxenns

B xun, resa B xun. nesa

APCOM CE (ITM) Kft. TToxynku Ha cTokH 32 28 590 x| 1B. - 402
APCOM CE (ITM) Kft. IIpmxomy oT YCIYTH 38 - XHI. JIB - .
iStyle Cyprus TNoxynku Ha yoryTe 3a 185 X s, - -
iStyle CZ sro Pa3xonu 32 yCITyTH 33 - XHIL JIB. . -
iStyle Hungary TToryDKM HA CTOKHA 38 649 XH1.IB, = .
iStyle Bungary IMoxynku Ha y¢myTH 38 528 xan. s, = 765
iStyle Bucharest TToxymm Ha cTokm 32 196 xwn.as. - -
iStyle Bucharest Tloxynka ta yenyrn — 8 xuvon.us. - 7
iStyle Busharest TpomaxGu Ha cTOKH - 68 XHI.JB. -
AITKOM (BBC) OO0/ Toxynkn Ha cTOKHE 33 -1 XHIL IB. - -
AITIKOM (BBEC) OO0/ IMTponma=tu HA CTOKE 33 - XA JB. ~ -
AITKOM (BBC) 00/ IMoxyTky HA yeIyTH 33 - XWL, JIB, . -
ATIKOM (BBEC) O0O/] ITponamtu Ha YCIYTH 38 - XL JIB. = -
- 1,174

Jpyrure kpaiiaw canpga HA B3EMAHAA A 38XBDKCHHA OT/KEM CBBD3AHH JIMIE B Kpas HA FOJHEATA, KAKTO H
TpansaximETe (Ges JIJIC, xpaeTo ce mpilara) ¢ OpeAnpHATHSTA HOA o6m KoHTpox Ha rpynara IlaysproM
Hek. npes 2017 rogEea, ca KAKTO ClIefBa:

CBBp3gA0 JETE Tparzaxnas 31 nexemBpH 31 pexeMBpn
2019 2019

Baemanms 3agpiienEg
B xun. nesa B xun. nesa

APCOM CE (ITM) Kft. Moxynku Ha crokn 33 24 351 xun.m - 500

APCOM CE (ITM) Kft Ilpuxomu ot youyrn 32 431 Xam. nB. -

iStyle Cyprus Toxynkv Ha yonyrn 3a 155 xwm. s = -

iStyle CZ sro Pazxomu 32 yoryrs 3a 43 Xun. nB. - -

iStyle CZ sro TToxynka Ha CTOKH 3a 1 XBILIB. - 1)

iStyle Hungary INoxynkm B2 cToku 33 304 xuyLE, = -

iStyle Hungary TToxynku Ha yermyTH 3a 356 XxmL. b, - 21

iStyle Bucharest INoxynxa Ba CTOKA 33 244 XWILjB.

iStyle Bucharest

iStyle Bucharest ITpomaxnc6a ma cToxu 38 14 xuy. s,

Tloxynxa Ba ychnyrd 3a 26 XWIB,

- 520

Tpansammm'e ChC CEBP3aHH JIMIA €2 OCBIMECTRCHHA IPH HCHOBA OOJINTHKR, HCOTKIIOHABAIIA C€ OT MA3APDHHATE YCIIOBHA.

34



“AH CTAWP EOO], @rEancos oTIET
3a ronunaTa, npreaoTaama Ha 31 gexemepa 2020 r.

25. Kopexnga HA rPemIKA OT OPeIXONHHE NOAHEH

TIpes 2020 r. OpysxecTsoTo € OTMEN0 IPELIKE B NPEIXOACH IePHOX MOPATH HENPHAIATAHETO HR HINCKBAHUITA
MC®O 16, 8 cna or 01.01.2019 . Karo peaysrraT, JIpy’ecTBOTO He € HIeHTHHIEPAIO JHITOCPOTHE JOTORCPH 33
HAEM, KOHTO [IONANAT B 06XpaTa HA CTAHIAPTA ¥ CHOTBETHO He € IPHIHAJC AKTUB C IPABO HA NOT3BAHE H TAIHETOBO
samwekeHne kbM 01.01.2019 T,

B csorsercteae ¢ MCC 8 CueToBOZHH MONATHKE, OPOMEHH B CYSTOBOJHKTE OIGHKH H TPEIIKA, CPABHHTENHATA

mHdopManun 3a 2019 r. e npensTACICHA, KATO EKTET B OTHETHATE eNEMEHTY HA (QHHAHCORHA OTYET & IPEJICTABEH
T0-A0Iy,

a,) Oryer3a GHEAHCOBOTO CHCTONHHE

B xwnanw nepa 01 amyapn 2019 r. 01 aayapm 2019 r.
IIpemu npewsaucnerme  Kopexima IIpessmacnen
AXTHBR
ViMOTH, MAMWHA, CHOPEXKEHRA] B o06opyasaHe 587 587
HeMmarepuan:u axTABH 121 121
AKTHBHE C IpaBo Ha IOJ3BAHE - 1,885 1,885
HerexynmH TEPrOBCKHE B APYTA B3eMaHms 52 52
AXTHBA 0 OTCPOYEHH HAHELNHA 21 2]
O6mo ALArcTpalinn AKTHBE 781 2,666
Marepuanem 3amacu 3,176 3,176
T'BProBCKY B APYTE B3EMaHAR 504 504
ITpeqmiaTeHn pa3sxomu H pasxond 3a Obxemu 3 3
IepHEOAH
IMapy ¥ NApYYHA EKBHBANEHTH 799 799
(O6mo Texym¥ AKTHBH 4,482 4,482
O0mo axTHBH 5,263 7,148

ColcrBen KANATAX

PermcTpEpan karmmran 792 792
Iegantu & 3ary6n 2,087 2,087
QO06mo colicTBeH KamAETAN 2,879 2,879
JIanETOBY 3aMBIKeHES - 1,191 1,191
O6mo HeTexymm 1.191
38b/OREHHAS = s

TEproecky U APYTH IAMBIGREHAL 2,384 2,384
JIr3HHIOBY 3a/BIDKEHHS 694 694
Ofimo Texyurs 3a b/EKeHAS 2,384 3,078
O6mo 3axLKeHES 2,384 4,269
O6mo cofcTheH KSIATA H 38 b/KeRRs 5,263 7,148

35



“A CTAMJI” EOOJ

MOHERAHECOB OTIET

3a ropEBaTa, opEKMouBama Ha 31 nexemepm 2020 1.

25. Kopexnaa B3 Ipenricd 0T NpegXofHHE roAHEY (IpogbIKeHHE)

a,) Otver 3a pEEAHCOBOTO CHCTOSHEE (IPOXL/IKEHHE)

B xunndu nesa 31 nexemspm 2019
Ipenm npeuyauicenne
AxTHBR
¥moTH, MANIMHHE, CHOPBXSHHA B 050pyHBaHe 380
Hemateprannu aKTHBH 94
AKTHBH C IpaBO HA [IONI3BAHE -
Herexymm TEProBCKM B APYTH B3EMARHA 35
AKTHBH 10 OTCPOYESHM JRHELHA 23
Obmo AparoTpaiine AKTHBH 532
Marepranen 3anacH 5111

TBHProBeKA B APYTH B3eMAHHS

IIpennnaTeny pa3xofA B pasxoju 38 GpIensd mepuomy
Tlapu v napyTER eKBHBANGHTH

O6umo Texyma aKTHBH

O6mo axTEBH

ColcTBeE KANETE
Permctpupan xanwran
IMeganbu u 3arydm

O6mo colicTRER KATMTAX

JIR3AHIOBA 33 MEDKEHAS
O6mo ReTekymA 3aXB/CKeHAA

THProBekd M IPYTH 38 RIDKEHH
JImsmATORY 38 BIKEHAA

O6mo TexymIH 33xb/UKeHAS

O6mo 3arboKeERS

O6mpo colicTBen KANATAN B 3aXb/OKEHAR

1,314

1,011
7,440
7972

792
3,217
4,009

3,963

3,963
3,963
7,972

31 mexemepu 2019

Kopexmms ITpersancneH

1,177

687

505

36

380
94
1,177
35
26
1,712

5,111
1,314

1,011
7,440
9,152

792
3,205
3,997

687
687

3,963

505
4,468
5,155
9,152



“Al CTAHT” EQOJ @OrAEAHCOB OTIET
3a rogmnaTa, npuiciioTsama B3 31 nexemepm 2020 r,

25. Kopexnaa Ha rpemKe OT OPEIX0AHE FOAHEH (IPOXLLKEEHE)
B.) Orver 3a BceofxpaTaRE J0X0N

3a rognmEaTta, npaxnousama Ha 31 aexemppn 2019 rognaa

Ipeam
B xunndu neea A Kopexnas Ilpemsuscien
Mpexomm 36,051 36,051
CebecroifnocT Aa mpomaxbuTe - 31,530 - 31,530
Bpyraa newanba 4,521 4,521
JpyTa 1oxoma ot AeliHocTTa 533 533
OnepaTHRHA B AAMUHKICTPATHBHE PAIXOMH - 2,304 730 - 1,574
Pasxomm 38 mepconana - 1,209 - 1,209
Pasxomd 3a aMopTU3anHER - 285 708 - 993
PesyaraT oT onepaTHBHEA HeifHOCT - 1,256 - 1,278
DERLHCOBH IPHEXONE - -
(DHHAHCOBH PAIXOIA - 37 - 37
Heren paEaABCOBH (Pa3XoaM)/HPHXOAR - - a7
IMeaanba/(3aryla) mpeas JaELIH 1,256 1,241
Pasxonn 5a XaHEIR - 127 3 - 124
Heuanba/(3aryfa) 3a rooueara 1,129 1,117
06mo pceofxBaTen AOXO) 32 NEpPHOAA 1,129 1,117

B.) Orver 3a npomennTe B cofcrsedEs KAaNATAN

Permerpupan Hewanbn u

B xnagaH eBa LT sarybm Obmo
Banagc kpM 1 apyaps 2019 1. 792 2.088 2 880
Herna neqan6a 3a roaueaTa 1.129 1.129
Bananc xum 31 nexemspn 2019 r. (OpRrEBAIHED
OTYeTeH) 792 3.117 4,009
Edegr or xopeKOAs Ha IPEMKA (12) (12)
Banzanc kM 31 nexemepn 2019 r. (mpensuncaen) 792 3208 3.997
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“AWl CTAW” E00] (DHHAHCOB OTIET
3a rogmaaTa, npricioYsama g3 31 gexemspa 2020 r.

25, Kopexnaa Ha rpemiks 0T IPeAXOAHE FOARHE (IPONbLIKEHHE)
T.) OrveT 38 HapAYEATE DOTOXH

3a rogmBaTa, npaxmoIBamia Aa 31 gexeMBpE

2019 roguna

Ipenn
B xunnou ncea npexsacacme Kopexnas Ilpem3ancaen
OnepaTupna AcliHOCT
IlapavHY NOCTEIUIGHAA OT KIRSHTH 38,062 38,062
[Tapaaiy mnamaHAEs KbM JOCTABIHITH 35,954 732 35,222
[Mapa4ry NOTOMH, CBEP3aHE ¢ TPYAOBY Rh3HATPAXKICHE 1,327 1,327
JpyTH NapAvHEA IIAMEHUA 38 OCHOBHA JelHOoCT 141 141
IMapE9HU TOTOIH, CBEP3aHN ¢ KOMACHOHHM ¥ ApyTH n0n0GaH 308 308
TAKCH
Hernn napE4BEd MOTONH 0T OCHOBHATS AeltHOCT 332 1,064
Hnpecrnnronna gelimocT
TapuvAn ITammARKA 3a DPRIOOHRAHE HA MMOTH, MANIHHH, 120 120
ChOPEKeHEA H cOopyABaEe
TNapHYHEH LTAITAHWA 38 OPHIO6HBaHe HA HEMATEePHAITHE )
AKTHBA )
HeTnH napHYHH NCTCIHE 0T HABSCTANHOAAA JekHOCT 120 120
Ourancoss AelimocT
TTapwaHy DOTONME OT AOMBIHATENHA BHOCKH OT ) )
cobcrBeEHMOATE
ITaprqEy MIAIIaENA OT BE3CTAHOBEHA BHOCKH Ha } B
coficTReHAATS
TInamannAs Ha TIABEANA O JI3MHTOBH 380BIGKEHEAN - 695 695
IInamanms Ha MMXBR IO JIA3HETOBH 32 hDKSHAN - 37 37
Hernn napyvERE DOTONH oT QRHAHCORA AeHEOCT - 732
Herno ypermaernue/(BaManenye) Ha OapH A NapHIHK 212 212
CKBHBAIICHTH
IMapn ¥ napAIHA eKBABAICHTH KbM 1 AHYapH 799 799
Edexr 0T 0GMeHEHTE KypcOBe BEPXY HATWIHKTE MAPH B )
ITAPHIHA EKBABAICHTH )
Taps a NApHYHE eXBHBAJIEHTH KbM 31 JeKeMBpE 1,011 1,011

HadopMannd, cBEp3aHa ¢ ONOBECTIBaHANTa mucksamy 0T MCPO 16, ¢ npenocrasena B Benexxa 13 u Benexxa 21.
26. CnbuTHS cJien AATATA AA OTYETA
Cnen maTata He OTYeTa HAMA HACTHIAIH 3HAYAME ChOHTHS, KOATO A H3MCKBAT KOPEKIMH HIIH ONOBECTABZHWA B

HacTOAmMsA GHHAHCOR OTUeT.
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JOKJIAZ HA HE3ABACHAMHA OJHTOP
Ho exHomramua cobersenuk Ha At Craiin EOO
AOKJIAA OTHOCHO O/THTA HA ®PHHAHCOBHASA OTYET
Mzenne

Hue m3pppminxme ofuT Ha huHancoBHA oTuer HA Al Cratin EQOJ] (,.JdpyxecTBoTo"), CHIEPIKAIL oTdeTa
3a ¢HEHAHCOBOTO ChecTOsHHEe KEM 31 fexemBpn 2020 m oTdera 3a BceoGXBaTHHS AOXOX, OTHETa 3a
IPOMEHHTE B COOCTBEHAA KaNMTaN U OTETa 38 IAPHYHATE [IOTOLH 3a rOAHHATA, 3aFEPINBAllia Ha TasH ATA,
KaKT0 H NOACHHTEJIHHTe MNPHUIOMEHHA KbM (HAHAHCOBHS OT9eT, CHIbPXKAINE ONOBECTABAHE HA
CBHINESCTBEHHTE CIETOBOAHM IOIMTHKM H APYTa MOACHATEIHA HHPOpMamus,

[fo Hamle MHEHHE, NPIIOKEHHAT (HHHAHCOB OTHET MPEJCTABA JOCTOBEPHO, BEB BCHYKH CBINECTBEHH
acrexTd, ¢mAAHCOROTO CheTosHMe HA J[pyxkecTBoTo XbM 31 mexemspu 2020 m merosure QUHAHCOBH
PE3YIITATH OT NeHHOCTTA U [IApHIHHTE MY NOTOIH 38 FOJHHATA, 3aFHPIIBAIIA HA TasH AATA, B ChOTBETCTRHAE
¢ MexxynapommauTe cranaapTh 3a (uaancoBo oranTase (MC®O), nprern or Esponetickus ¢pio3 (EC).

Ba3a 3a n3passBane HA MHCHHE

Hre uspspumxme HamMMA OAMT B CHOTBETCTBHE ¢ MexayHapoguuTe OZHTOpPCKH crasgapta (MOC).
HamuTe 0TroBOPHOCTH CHIVIACHO TE3H CTAHJAPTH Ca ONHCAHM JOITHIHHTEIHO B Pa3fena OT HAIHA JOKIaN
»OTTOBOPHOCTH HA OJMTOPE 3a OAUTA Ha (uHaHCORAA oTuer". Hue cMe HesaBHCHME oT Jlpy:KeCTBOTO B
CBOTBETCTBHE ¢ MeXAyHApOJHHA €THYCH KOJCKC Ha NpodheCHOHATHWTE CUSTOBONATENH (BKIFOUHTETHO
MexaysapoaHE CTaHAAPTH 38 He3aBHCEMOCT) Ha ChBera 32 MeXAYHAPONHM CTAHIAAPTH MO €THKA 34
caeropoauremn (Kopekca ma CMCEC), 3aefHO ¢ eTHUHHTE M3HCKBAHAS Ha 3aKOHA 33 HE3aBHCHMMHS
¢muancos omur (3HOO), NpHIOKAMA O OTHOIEHAE HA HANMMA OJAT HA (PHHAHCOBHA OTUeT B Bharapus,
KaTo HHe M3MBJIHAXME H HAUIHTE APYTH €THYHA OTTOBOPHOCTH B CHOTBETCTBHE ¢ H3HCKBaHHATa Ha SHOO
u Kogerca sra CMCEC. Hue cuuTaMe, ue OJUTOPCKHTE JOKA3ATE/CTRA, HOJIYUSHH OT HAC, ¢a JOCTATHIHH
H YMECTHH, 33 Jla OCHTYpsT 6a3a 3a HalleTO MHEHHE.

OGp:mane Ha BHEM2HEE

O6peimame BEEMaHHe Ha Genexka 25 xbM (PHHAHCOBHA OTYET, KHAETO € ONOBECTEHO, ue mpes 2020
PEKOBOACTBOTO € HACHTHQHIOHUPAIO I'PEmKa OT NPeAXOJHH HOEPHOXH, KOATO € KOPHTHpAaHA ChIMIACHO
H3HCKBAHUATA, HOCOUSHH B MexayHapoaeH CIeTOBOACH cTaHaapT 8 ,,CueToROAHA MONATHKA, TPOMEHE B
CHeTOBOHKTE IPHOIM3HTEIHE OLeHkY H rpemkn™, HameTo MHeHHe He € MOAM(NIMPAHO IO OTHOILICHHEES
Ha TO3H BBIIPOC.

JipyrH BLEPOCH

QYHAHCOBUAT OTYET Ha JIPyKeCTBOTO 34 IOJHHATA, 3apbpImBama Ha 31 gexembpu 2019, e onuTHpPaH OT
JAPYT OXHUTOP, KOUTO € H3pasil HEMOAH(HIMPAHO MHEHHE OTHOCHO TO3H oT4eT Ha 6 lomd 2020.

flenoitT ce oTHACH KM €AHO WV NOBEYE ARYKECTEA - WISHOBE Ha JenciT Tyw Tomauy Jumumag (ATTA" ), KakTo W Kb FAOGaNHATa MPEXa OT APYXECTES - WIEHOBR W
CBbP3AHVTE C TRX APYKECTEA (33€JH0 HAPU4aHK ,0praHN3aLMATa Ha fenoiT), ATT/ (HapU4BHD Chiuo “enolT FobbA") 1 BEAKD APYXECTRO- UAEH U HEMOBUTE CBLP3aHM
BPYX2CTEA €3 IOPUAKYECKM CMOCTOATENHM M HESABMCUMM IMLIA, KDWTD HE MOTaT 43 NOBMAT 334LNKEHUA WK A8 ce OBFLP38aT BIaUMHO NO OTHOLUEHWE H3 TRETI CTREHH,
ATT v BCAKD ApyXecTBO WieH Ha JTTA 1 cEnpaaHVTe CHErO APYKECTBA C3 OTTOBOPHMW EqMHCTERHO M CAMO 33 CBOWTE COBCTEEHY AelCTawR 11 Ges3aeliCTBMR, HO He W 3a Teaw
Ha ocTaHanure, ATT/1 He NpeAccTaBA yonyrs Ha KIMEHTA. Mons, Nocetete www.deloitte.com/about, 2a aa HayumTe noseqe.

Deloltte refers to one or more of Deloltte Touche Tohmatsu Limited (*DTTLY), Its global network of member firms, and thelr related entities (collectively, the *Deloltte
organlzatiorr). DTTL (also referred to as *Deloltte Glabal) and each of Its member firms and related entitles are legally separate and Independent entitles, which canrot
oblligate or bind each other In respect of third partles. DTTL and each DTTE member firm and related entity is llable only for Its own acts and omissions, and not those of each
ather. OTTL does not provide senvces to clients. Please ses www,deloitte.com/abaut to learn more.



Jipyra BE¢opMALIHES, PAMIETHA OT (PHHAHCOBHS OTIYCT H OARTOPCKHAS JOKIAL BHLPXY HETO

Yopasurenwre (,,PERKOBOACTBOTO™) HOCAT OTTOBOPHOCT 34 Apyrara radopmausa. Ipyrata nudopmanus ce
CBCTOH OT JOKIAX 3a HeMHOCTTA, H3TOTBEH OT PHKOBOACTBOTO ¢hrilacHO I'naBa ceaMa oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKIIOYBA (PHHAHCOBHS OTUET M HAIIHSA OAUTOPCKHA JOKIAN BEPXY HETO.

HameTo MHEeHHe OTHOCHO ¢HHAHCOBHA OTHET He ofxBama apyrara HHGOpPMALAA H HHe He H3pasaBaMe
KAKBaTO # I e opMa HA 3aKTIOYEHHe 34 CHTYPHOCT OTHOCHO Hes, OCBEH AKO HE e H3PHYHO IOCOYEHO B
JIOKJIAMIA HH B IO CTeNEHTA, A0 KOATO € IIOCOYEHO.

B1a BpB3Ka ¢ HANHA OAWT HAa (HMHAHCOBASA OTYET, HAIIATA OTTOBOPHOCT C& CBCTOH B TOBA 1A TIIPOYETEM
Jpyrata HEQOPMALMA M IO TO3M HAYMH Ja MPELeHHM AaM TasH Apyra MAGOPMANHL € B CBHINECTBEHO
HECBOTBETCTBHE ¢ (MHAHCOBHS OTYST HIIE C HANIMTE IO3HAHEA, IpHAOOGHTH DO BpeMe HA OTATA, HNH IO
ApYT HAMHMH H3ITIEXAA A2 ChIbpPia CHIIECTBEHO HEMPABAIIHO JOKIAABAHE.

B cmyuaii ue Ha 6a3aTa Ha paboTara, KOATO CMe H3BBPIIIM, HHE JOCTHTHEM A0 3aKMOYEHHE, ¢ € HATHIES
CHINECTBEHO HEMPABHJIHO AOKJA/IBAHE B Ta3K ApPyra HH(popMalus, oT HAC Ce M3MCKBA Ja JOK/ISBAME TO3H
takr.

Hamame xakBo Aa JOKIATBAME B TOBA OTHOMEHHE.
OTroBoprOCTHE HA PLKOBOACTBOTO 32 (HHEAHCOBHS OTET

PEKOBOACTBOTO HOCH OTTOBOPHOCT 38 H3IOTBAHETO M JOCTOBEPHOTO IPEJICTARIHE HA TO3H (JHHAHCOB OTUET
B choTBercTBEE ¢ MC®O, mpretn or EC, M 3a Takapa CHCTeMA 3a BBLTPEIIeH KOHTPOJ, KAKBATO
PEXOBOZICTBOTO ONpEAeNs KaTo Heo6X0AMMa 3a OCHTYPABAHE H3TOTBAHETO Ha GHHAHCOBH OTYETH, KOHTO
He CBAbPKAT CHIIECTBEHN HENPABMIEY OTIHTAHNSA, HE3ABACKMO JAlH AH/DKALIH Ce H H3MAMA HTH MPeIKa,

IIpu m3roTeAHEE HA (PHHAHCOBHA OTHET PHKOBOACTBOTO HOCH OTIOBOPHOCT 32 OLEHABAHE CIOCOGHOCTTA HA
JIpyecTBOTO LA MPOXBDKH NA GYHKIHOHApPA KATO AKCTBAINO NpeIIpHATHE, ONOBECTABAKKH, KOTATO TOBA
€ NPWICKHAMO, BRIPOCH, CBHP3AHH C IPeANON0KEHHMETC 3a AelCTBAINO MPEANPHATHS H H3MON3BAMKH
CUeTOBOAHATA 0asa Ha OCHOBATA HA NPEANONOXKEHHETO 33 ReMCTRAMO NpeANpPHATHE, OCBEH aKO
PBKOBOACTBOTO He Bh3HAMEepABa fa TMKBAAWpA [pyKeCTBOTO HIH /A [IPEYCTAHOBH AeHHOCTTA MY, HIIH 8KO
PBKOBOICTBOTO Ha MPAKTHKA HAMA JPYra ANTEpHATHABA, OCBEH /8 MOCTHIM [0 TO3H HAaTHH.

OTroBopHOCTE B4 OXHTOPA 32 OAHTA HA (PHAAHCOBHY OTIET

Hammre memu ca Ja moyIdM pasyMHA CTeTIeH Ha CHTYPHOCT OTHOCHO TOBA JaNH (PHHAHCOBHST OTYET KATO
O410 He ChAbpXKa CHIIECTBCHA HENPABWIHA OTYMTAHWA, HE38BHCHMO JAIH ABL/DKAINM C& HA H3MAMA HIH
rpelka, H Ja H3NajeM OXNHTOPCKH JOKIak, KOoHTo Ja BKIOYBA HAMIETO OZHTOPCKO MHeHHe. PasymuaTa
CTeIeH HA CHTYPHOCT € BHCOKA CTeNieH HA CHTYPHOCT, HO HE € TapaHmds, 9¢ OQHT, H3BLPIEH B
ceoTBeTcTBHe ¢ MOC, BHEHAarM Ime pa3lkpuBa CHINECTBEHO HEOPABHIHO OTYHMTAHE, KOraTo TAaKoBa
¢hIIecTBYBa. HempaBumay OTIMTAHNA MOTAT A8 Bh3HUKHAT B Pe3y/ATaT Ha M3MAMA H/IA I'PEIIKa i ¢8 CIHTAT
3a CHIIECTBEHH, ako OH MOITIO pasyMHO fia Ce 098KBA, 9¢ Te, CAMOCTOSTEIHO HTH KATO CHBKYIHOCT, 6HXa
MOTJIH 2 OKaxaT RIKSHAE FEPXY HKOHOMH'YECKHTE PEIICHHs HA MoTpe0HTe/NHTe, B3¢MAHH Rb3 OCHOBA Ha
TO2M QUHAHCOB OTYET.

Karo uacT oT ofHTA B CHOTBETCTBHE C MOC, HHAC H3N0I3BaME npod)ecnonanna IIPCOCSHKa ¥ 3aIa3eamMe
upotbecnonanea CKENTHOHIEM 110 BpeMe Ha nenns oauT. Hue ¢hino Taka:



¢ HACHTH(HIApaMEe H ONEHABAME pHCKOBETE OT CHINECTBEHH HENpABHIHH OTHHTAHMA BHB
thuHaRCOBHE OTHET, HE3ABUCHMO JAH JHLKAIIM 6 HAa M3IMAMA HIM rpemka, paspaboreame H
H3TEIHABAME OJUTOPCKH IIPOLEXYpPH B OTTOBOP HA T3 PHCKOBE M NHONydaBaMe OAHTOPCKH
JOKa3aTeICTBa, KOHTO 1A c4 JOCTATHYHM H YMECTHH, 34 Ja OCHrypaT {a3a 3d4 HalleTO MHEHME.
PHCKBT fa He 6bAe paIKpHTO CHINECTBEHO HENMPABAIIHO OTUATAHE, KOETO € pe3ylTaT OT H3MaMa, &
NO-BHCOK, OTKOJIKOTO PHCKA OT CHIECTREHO HEMPABHIHO OTUMTAHE, KOETO & Pe3yNTaT OT Ipemka,
THi KATO H3MaMaTa MOXe Ja BKII0YBa TalfEo coopesyMxBaHe, annmbummpane, npeaHaMepeHH
IPOINYCKH, U3ABICHHS 34 BbBexkJaHe HAa oZWTOpa B 3a0IyX/AeHHE, KAKTO H NpeHe(persaHe HiIH
3a00MKanAHe Ha BETPEITANE KOHTPOIL.

e IoMy4apaMe pasOHpaHe 38 BRTPEITHHA KOHTPOJ, HMALI OTHOIICHHE KbM ORHTA, 3a Jia paspaloTHM
OOUTOPCKM NMPONEAYpH, KOHTC J2 Ca [OIXOAAINH OPH KOHKPETHHTe 00CTOSTENCTRA, HO HE ¢ Iel
M3pa3gBaHe Ha MHEHAE OTHOCHO e(eKTHBHOCTTA HA BRTPEITHHA KOHTPOJ Ha JIpYyKECTBOTO,

s OICHABAME YMECTHOCTTA HA H3NON3BAHHTE CYCTOBOAHHM NOJMTMKH H pasyMHOCTIa Ha
CUeTOBOAHMTE NPHONUSHTENHY ONEHKH H CEEP3aHHTE C TAX ONOBECTABAHMS, HANPABEHH OT
PBKOBOLCTBOTO,.

e  JOCTHrame o 3aKI0YeHHe OTHOCHO YMECTHOCTTA Ha H3NOJ3BaHe OT CTPaHa Ha PEKOBOACTROTO Ha
cueToBO/HATE 6a3a Ha OCHOBATA Ha IIPeANIOIOXKEHHETO 3a AelicTRamo npeAnpuATHE X, Ha 6asata
Ha I[ONYydYeHUTe ONHTOPCKH MJOKA3ATENCTBA, OTHOCHO TOBa JalH € Helmlle ChHIIeCTBeHA
HECHT'YPHOCT, OTHACATIIA C€ O ChOMTHA WM YCIOBHA, KOHTO 6HXa MOTIIA Ja NOPOJAT 3HATHTETHE
CBMHEHHS OTHOCHC cmocobHocTTa Ha JIpyXKecTBOTO Ja HpOIBLKH A (YHKIHOHHApPA KATO
TelicTsamo npenmpHATHe. AKO HHE JOCTHTHEM [0 3aKNMIOY€HHE, d¢ € HANMOE ChHINECTBEHA
HECHUTYPHOCT, OT HAC Ce H3WUCKBA [ NPHBIEYEM BHMMAHME B OAHTOPCKHMA CH AOKIAN KbM
CBBP3aHUTE ¢ Ta3H HECHTYPHOCT ONOBECTSBAHAS BHB (HHAHCOBHS OTHET WIH B CIydail ue Tesd
ONOBECTRBAHHA C4 HEaJeKBaTHH, Ja MoAuQHIHpaMe MHeHHerc cu. Hammre saxmoueHms ce
OCHOBABAT HA OAHTOPCKHTE JOKA3ATENCTEA, MOMYHEHW OO JATATA HA ONHMTOPCKHA HH JOKNIANK,
Braeims cs0uTHA B ycnoBHA 06ade MOraT Aa CTaHAT MpHYHHA JIPy’KECTBOTO A4 MPeyCTRHOBH
(YHKOMOHMPAHETO CH KaTo ZelicTBamIo NpeanpHUaTHE.

® OLEHABAME MANOCTHOTO NpEACTABAHE, CTPYKIypPa M ChAbpXaHEEe Ha (HHAHCOBHS OTICT,
BRIIOYHTENHO ONOBECTABAHHATA, H JaIA (PMHAHCOBMAT OTHET NPEJCTABS OCHOBONOQJATAIIATES 34
HEro cAeJIKH H cb0HTHE IO HaukH, KOHTO MOCTHra JOCTOBEPHO [IPEJICTABAHE,

Hue koMyHHKHpaMe ¢ PLKOBOACTBOTO, Hapel ¢ OCTAHANHATE BBLIOPOCH, IIAHWpAHHS OOXBAT W BpeMe HA
H3TBIHEHAE Ha OANTA U CHIIECTBEHHTEe KOHCTATAIMY OT OAHTA, BKIOUHTEIHO CHIIECTBEHH HEXOCTATHIH
BBB BHTPEINHHA KOHTPOJ, KOHTO HACHTHOMIHPAME IO BpeMe HA W3BLPIMBAHUA OT HAC OZIHT.

JOKJIAN BhB BPL3IKA C JIPYI'H 3AKOHOBH H PETYJATOPHH H3ACKBAHAA
JONBIHATENNE BHIPOCH, KOHTO HOCTARS 32 JOKNANBAEE JAROALT 32 CISTOBCACTROTO

B nombiHeHHe HA HAINHTE OTTOBOPHOCTH M JoKnamsame ceraacEo MOC, onMcaHW mo-Tope B pasjena
~Apyra uadopmanms, pasmMaHa oT GEHEAHCOBHA 0TIET H OANTOPCKHA JOKIAN BPXY HETr0* II0 OTHOIMEHHE
Ha JoKnena 3a AeHHOCTTR, HMC H3TLIHMXME H OpouenypuTe, Ao0aBeHH kpM HauckBauute mo MOC,
CbIMacHo "VYka3aHHd OTHOCHO HOBH PA3slIMPeHN OAHTOPCKH AOKNANW H KOMYHHMKAIMS OT CTPaHA Ha
oamTopa" Ha mpodiecHOHANHATA OPraHM3alHA HA PerACTPHPAHHTE OAUTOPH B Bhiarapms — Hucruryt Ha
JarioMHpannTe excnepr cuetoBoguTenn (MAEC). Tesn npomeaypd kacasT NPOBSPKH 38 HATHYHETO,
KAXTO H IPOBEPKH Ha (hopMaTa H ChILPIKAHMETO Ha TA3H ApYyra MHGopMaIHa ¢ IeN A HH OOLIIOMOTHAT
BBB (JOpMHpaHe Ha CTAHOBHING OTHOCHO TOBA AANH ApYraTa MHGOPMALHA BRKIIOYBA ONOBECTHBAHHATA H
JOKIaNBAHNATAE, IPSABAZICHA B I 1aBa ceMa ot 3akoHa 3a CIETOBOACTBOTC, MPAIOKEM B Bearapas.



CraHoBEmE BELB BPBL3KA ¢ 1. 37, a1. 6 oT 3ax0Ha 32 CYETOBOACTBOTO
Ha 6a3ara Ha HIBLPINEHATE IPONERYPH, HAIETO CTAHOBHILE €, 9E;
o HudopmamisTa, BRIIOYEHA B JOKIAAA 34 AeHHOCTTa 3a PHAAHCOBATA I'OJHHA, 38 KOATO € H3TOTBEH
(HBEAHCOBHAT OTHET, CHOTBETCTRA HA (PHHAHCORHE OTIET.

o JloxnaxsT 3a AeHHOCTTA € H3TOTBEH B CHOTBETCTREE ¢ H3HCKBAaHKATA Ha [naBa ceaMma ot 3akoHa 32
CUETOBOACTBOTO,
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