Bua oruer:

JlaTta KbM KOSITO ce cheTaBst (PUHAHCOBHS
oT4er:

Mme na apyxecTBoro:

Anpec:

byacrar:

bBpoii Ha cayxuTennre:

KpaTtko onucanune Ha geiinocrra:
PukoBoauren:

CoberaBua:

MeTtoa Ha nocjeasama oueHka Ha JIMA:

loanwex |-

122015

MAPHLIATEKC AT

rp. Ilnosaus, yn. Bacun Jlesckn Ne 144
115025 302
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JIaBaHe nojl HAeM W eKCIUL. Ha CODCTBEHHM HEIB.MMOTH
Xpuero Hukonos Enkun
Croun Buaves KaBanosos

Ilena na npuaodusane no MCC 16



ChJILPKAHUE

OTYET 3A BCEOBXBATHHS JTOXO/L

OTYET 3A ®THAHCOBOTO CbCTOAHUE

OTYET 3A HAPHYHHUTE INOTOH

OTYET 3A IPOMEHHUTE B COGCTBEHUA KATINTAI

NPUJIOKEHUA K'bM I'OJAUIIIHUS ®UHAHCOB OTHET

. UHOOPMALMA 3A JIPYKECTBOTO

. OCHOBHH NOJIOKEHHA OT CYETOBOJHATA IOJHTHKA HA JIPYKECTBOTO
. TIPUXO/N

. CEBECTOMHOCT HA IPOJIAKBUTE

. JIPYTH JJOXO/IN /(3ATYBH) OT JIEHHOCTTA

. AJIMUHHCTPATHBHH PA3XO/IH

. PA3XO/IM 3A MATEPHAJIN

8. PA3XO/IH 3A BBLHINHH YCJAYIH

9. PAIXO/IH 3A IEPCOHAJIA

10. OBE3IEHKA HA AKTHBH

11. JIPYTH PA3XO/IM 3A JIETHOCTTA

12. DUHAHCOBH [TPUXO/IH/ PA3XO/IN

13. IEYAJIBABATYBA OT IPEYCTAHOBEHH JIETHOCTH

14. JAHBYHO OBJIAIAHE

15. UMOTH, MAIIINHI B OBOPY,/IBAHE

16. UHBECTHIIMOHHN UMOTH

17. MATEPHAJTHH 3ATIACH

18. THPTOBCKH M JIPYTH B3EMAHHUS 1 3AEMH

19. AKTHIBH JIBPAKAHY 3A IIPOJIAKEA

20. TAPHYHH CPEJCTBA H NAPHYHH EKBHBAJIEHTH

21. KAITUTAJI M PE3EPBU

22, HETEKYIIN 3A1LJUKEHISA KbM CBLP3AHU NPENIPHATHA
23. TEKYIIN 3A/TB/DKEHNSI KbM CBbLP3AHM ITPEATIPHATHS
24. THPTOBCKM 3A/IbJKEHUS

25. 3A/Ib/UKEHHS KbM TIEPCOHAJIA 1 3A COLHAJTHO OCUTYPHBAHE
26. 3A(bJIKEHHS 3A IAHBLH

27. IPYTH TEKY LM 3A{bJIKEHHS

28. VCJIOBHM 3AIBJIKEHNSI M AHTAJKHMEHTH

29. CJIEJIKN ChC CBLP3AHH JIMLA

30. VITPABJIEHHE HA ®HHAHCOBHS PUCK
31.3ACTPAXOBAHO HMYIIECTBO

32. JIPYTH ONIOBECTSIBAHMSI

33. CLENTHS CJIEJL KPAS HA OTUETHUS ITEPHO/L

h da W b =
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IoaMineH 0T4YeT 3a BceoOXBAaTHHsI 10X0/1 Ha
MAPHULATEKC A/l 3a nepuoja NpHKJI0YBaNL HA 31.12.2015

(6 xunsiou neea) e, 31.12.2015 31.12.2014
[Tpuxoan 3 508 318
CebecroitHocT Ha npoaxoOuTe 4 (403) (202)
BpyTha nevanda/zaryda 105 116
Jlpyru foxonu/3aryou ot 1eiHoCTTa 5 106 279
AJIMUHHCTPATHBHK PasXxoau 6 (285) (4 321)
Meuanba/zary6a oT aeiiHOCTTA (74) (3 926)
(DUHAHCOBH MPHXOH/Pa3X0/In 12 (316) (308)
[leyaada/zaryda npean 1anbum (390) (4 234)
[leuan6a/saryba OT MpeycTaHOBEHH JCHHOCTH 13 31 22
MMeuanba/3aryba (359) (4212)

Hpyr BceobxBaTeH 10X0/1

BeeoGxBaTeH 10X0/1 32 NepPHOAA (4212)

HerHa neuyaiba Ha aKLUMA:

Pwrosodumen:

Cecmagumei: Y e W/
Croun Bbiues 1308 ‘

*Omuemvm 3a sceobxeamuus 00X00 ced6a 0a ce pasanexlcoa 3ae0HO € NPUAOKHCEHUS OM CMPanuYya 5 00 56,
NpedCMAaGIABAUIU HEPA30eNHA Hacm om Gunancosusn onden.
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INoauieH oT4eT 32 BCeOOXBATHHSA 10X0/1 HA
MAPUIUATEKC A/l 3a nepuoaa npukiaousam Ha 31.12.2015

(6 xwinou nesa) 0e. 31.12.2015 31.12.2014
[Mpuxoau 3 508 318
Hpyru poxoau/3arydu or aedHocrra b) 106 279
Paixoan 3a matepualiu 7 (26) (26)
Pa3xoau 3a BbHIUHK YY1 8 (110) (153)
Paixonu 3a nepconasia 9 on (144)
Pa3xoau 3a amopTH3auus (1) (14)
O6e3iieHKa Ha aKTHBH 10 (10) (218)
Jpyru pa3xonu 3a aeiiHoctra 1 (440) (3 968)
IMeuanba/zaryba or aeiinocTra (74) (3 926)
OUHAHCOBX NPUXOIH/Pa3xoau 12 (316) (308)
Ieuanda/saryda npeamn Janbun (390) (4234)
[Meuanba/3aryba OT npeycTaHOBEHH 1eHHOCTH 13 31 22
IMeuanda/zaryba (359) (4212)
Jdpyr BceoGxBaTeH 10xo0a
BceoGxBarTeH 10X0/ 32 NepHOIA (359) (4212)

P,

Herna nevanba Ha akuus: 7 (0 7/‘65) - (8,981)

Purogooumen: W 2 'f = N7\

KoJioB EHKUH |

Cwemasumen:

Cronn Bu/mesKashHo308 -_' T

*Omuemvm 3a 6ceobxeamuus 00xo0 credsa 0a ce pazenexncda 3ae0Ho ¢ NPUAOHCEHUA Om cmpanuya 5 00 56,
nAPeOCMAsIABAWU HEPAZONA HaACh oM HUHAHCOBUS OMUem.
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IlNoaumen oryer 3a GUHAHCOBOTO ChCTOAHHE HA
MAPUUATEKC A/l kbm 31.12.2015

(6 xuasndu reea) e 31.12.2015 31.12.2014
AKTHUBH
M HBECTHLIHOHHH HMOTH 16 5718 5750
MMOTH, MALIHHK M CHOPBKEHHUS 15 1 408 1389
Q06110 HeTeKYLH AKTHBH 7126 7139
MarepuaiHu 3anacH {7 356 428
TBHProBeky U IPYTH TEKYLIH B3EMAHUA W 3aeMH 18 61 158
AKTHBH IbpKaHH 3a npojaaxba 19 7 7
[Tapi n napuyHu EKBHBAJIEHTH 20 29 46
00110 TeKyLH AKTHBH 453 639
006110 AKTHBH 7579 7778
KATIUTAJ U ITACUBH
PeructpHpaH Kanura 21 469 469
Pesepsu 21 6643 6 998
HarpynaHa nevanba (3aryba) 21 (6 283) (6279)
O06110 cofcTBEH KANUTA 829 1188
HeTekylm 3a1b/DKeHHs. KbM CBBP3aHH NPEANpPHATHSA 22 2143 2 366
00110 HETEKYIH NACHBH 2143 2 366
3abIKEHNs KbM CBbP3aHH NPeInpHaTHA 23 4437 4091
THProBCKH 3a/IbJIKEHHSA 24 100 57
3abIDKeHHS KbM [IEPCOHANA H 3@ COLHAIHO
OCHIypsiBaHe 25 55 53
3abIKeHNS 38 JIaHb LK 26 2 12
Jpyru TeKyLy 3abKeHIs 27 13 11
OG0 TeKYUIH NACHBH 4607 4224

001110 nacuBH

0010 KanuTaa H NAaCHBH

Pwvrogooumen:

T Cvemasumen:
27 i C D Croun BeiueKagaHp3os
/s = i N \
*Omudmvm fa eceoOxsamuust 00X00 €1ed8a 0a ce paseneicod 3ae0Ho ¢ RPUIOIICEHUR Om cmpanuya 3 0o 36,
1 oy 4 ) |
npedcmaensequyu Hepazdenna dacm.om @unancosus onyen. / / P Py
\ B / r s Ge [ @
N i 3,;1 L4 (" { /9/ 7 (7/7'/9/;
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I'opgumen or4yer 3a MAPpHYHUTE IMOTOUH

MAPHUUIATEKC A/l 3a nepuoaa npukaousai Ha 31.12.2015

(6 xwiaou neea) 0e.
ﬂOCTbl'[JTeHml OT KJIIHEHTH
ﬂnamaHHH Ha JOCTaABYHILH

[Mnamanns KbM MepcoHaa 1 3a COLMAIHO OCHIYpsiBaHe

[Mnarenu gansuy (6e3 gaHbLK BLpXY nevandaTa)
Bo3craHoBeHd AaHblu(0e3 JaHbly BbpXY nevanbara)

Jlpyr# nocThNIeHNs/NNalaHus, HETHO
HeTHH Napu4HH NOTOLUH OT ONEepaTHBHA jeiinocT

[Tocrbrnenus ot nponamGa Ha UMOTH, MALLIHHH H
obopy/BaHe

HeTHu mapuyHyi NOTOUH OT HHBECTHUHONHA eiiHocT
[TonyueHH 3aeMu OT CBbP3aHN NPeATPHATHS
Bb3cTaHOBEHH 3aEMH HA CBBHP3AHU MPEANPUATHS

M3nnateHu IUXBHU HA CBBbpP3aHH MpeAINPpHATHA

JIpyru mapu4Hy NOTOLH OT PUHAHCOBA AeHHOCT (HETHH)
Hernn napuunn ot puHAHCOBA JAeiiHoCT

HeTHo u3MeHeHnHe Ha NAPHYHHTE CPeACTBA H
NapHYHHTE EKBHBAJICHTH Npe3 nepHoaa

[Mapuuuu cpeacrsa U NapuYHN eKBUBAIEHTH Ha |
sIHyapH

l'lapnlmu CpeacTsa H NAPHYHH EKBHBAJIEHTH KbM
Kpasi HA OTHETHHS NEPHOA

Pwvrogooumen:

Cwemasumen:

31.12.2015 31.12.2014
108 132
(338) (487)
(93) (149)
(118) (81)
7 40
(13) )
(447) (552)
609 340
609 340
179 377
(145) (103)
(213) (52)
(1)

(179) 221
(17) 9
46 37

Croun Beiuer¥asino3os

*Omuemzzf'ra napuqume nomow aué@ga oa ce pazenexcoa 3aedHo ¢ NPUIONHCEHU om cmpanuya 5 0o 56,

npedema @awwe,vajc)ewtu qadmgfn ([}hffancosume omuemu,
" / |1 \ \
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MAPUILIATEKC AJl
T'OAWIIEH HEKOHCOJIMJJUPAH ®UUHAHCOB OTYET 3A ITEPUOJIA, ITPUKITIOUBAII HA
31 nexemBpu 2015 roauna

1. HHOOPMALIUA 34 /IPYKECTBOTO
Mapunarexkc A/l e peructpupano B [I1oBIMBCKH OKpBKEH ChA N0 PUpPMEHO Aero No

3427 ot 1997 1. 1 e cbe cefanuile U aapec Ha ynpapieHue rp. [lnosaus, yin. Bacun Jlecku Ne
144.

Mapunarekc AJl e myOnM9YHO APYKECTBO CHITACHO 3aKOHA 3a MyONIUYHO MpeaaraHe
Ha [IEHHHU KHUXA.

HpyxectBoTo ¢ cb3nageHo u g0 31.08.2010 r. ¢pyHKIMOHMpA KAaTO MPEINPUATHE 32
MPOM3BOJACTBO HA TEKCTHJ M H3Aenus OT TekcTuwia. Ha mposemeno OOmo cwOpanue Ha
akruonepute Ha 20.07.2010 1. e B3€TO pelleHHE 3a CIHpaHe HAa TEKCTUIHOTO W BCHUYKHU
CBBP3aHH C HETO MPOM3BOACTBA. B M3ITbIHEHNE HA TOpEIUTHPaHOTO pemrenne npe3 2010 r. ca
MpeKpaTeHy TPYJOBHUTE JOTOBOPH HA BCUYKH PAOOTHHIIN U CITY>KUTENH, C U3KIFOYCHNE Ha TE€3H
YUUTO TPYAOBH (YHKIMHM HE ca TPSKO CBBp3aHH C TIPOW3BOJICTBEHHUS TpOIeC W ca
HEOOXOIMMH 33 CTOTIAHNCBaHE Ha aKTUBUTE Ha JAPY’KECTBOTO.

Ha ocnoBanmne cpmoTo pemenue Ha O0m0TO ChOpaHue , MEHHOCTTa Ha APYKECTBOTO
Ce OrpaHW4YaBa W OCBINECTBSIBA B 00NACTTa Ha ,,OmoagaHe MO0 HaeM U eKCHIOAMAYUs Hd
CcOOCMBeHU HeOBUNCUMU UMOmMU”.

B Ttasm HOBa 0OCTaHOBKa W C OrJieql Ha MPOMEHEHHs IpeIMeT Ha AEWHOCT, ca
W3BBPIIECHU pEeKIacu(UKAINHA Ha aKTUBUTE KaKTO CIIE/IBA:

3eMuTe M CcrpaguTe COOCTBEHOCT Ha JIPY)KECTBOTO, C H3KIIOYCHHE Ha TE3U
HEOOXOIUMH 32 aJIMUHHCTPAaTHBHOTO OOCIYXXBaHE Ha JCHHOCTTA, ca peKacHu(pHIUpaHu KaTo
uneecmuyuonnu umomu KoM 30.09.2010 r. /euoic 6en. 16 u 171.

Mamuante W 000pyJBaHETO, W3IMOJN3BaHM 32 TEKCTHIHOTO IPOU3BOJCTBO ca
peKIIacuQUIMPaH KaTO akmugu 0vpocan 3a npodadicoa /eudic ben. 16 u 21/.

Pexnacupunmpann ca W TPUXOAMTE M pa3xoauTe, mnpenctaBsHu B Oruera 3a
BCEOOXBATHUS JOXO, KAKTO CJIE/BA:

- [Mpuxonute or mnpomaxkba Ha JIMA, OTuuTaHM Tpead NpoOMsSHATa Ha
nmpeaMeTa Ha JEHHOCT Karo /Jlpyeu oOoxoou/zacybou om Oeimocmma, ca
pekacubHIUpaHn KaTo IPUXOH OT ICHHOCTTA /6udic.ben. 3/

- [IpuxonuTe OT HaeMH 3ama3BaT HaYMHA CH HAa OTYMTAHE CJIe]l U3BbpIIeHATa
pekacupuKaLys U ce OTYHTAT KaTo MPUXOIH OT JIeHHOCTTA. /6udic. ben. 3/

- OtueTHaTa cTOMHOCT Ha npojaaeHu JIMA, oTunTaHa mpeau npomsiHaTa Ha
npeaMera Ha JeHHOCT Kato pyeu odoxoou/zaeybu om OeniHocmma, ce
pexnacudunupa kato Cebecmotinocm Ha npooasxcoume leusc.6en 41

- [Ipuxoaure oT mpoaaxOM Ha NPOAYKUUS YCIAYTM M JOPYTd HPUXOAU OT
npoaaxOu, OTYUTAHM TpEend NpOMsSHATa Ha TpeAMEeTa Ha JCHHOCT Karo

npuxoaum OT Z[eﬁHOCTTa, ca peKJ’IaCI/Iq)I/IL[I/IpaHI/I KaTO mnOpuxoau OT



MAPUIIATEKC AJl

I'OJUIIEH HEKOHCOJIMJJUPAH ®MMHAHCOB OTYET 3A IIEPUOJA, TIPUKJIFOYBAILIl HA

31 nexemBpu 2015 roauna

MpeycTaHOBEHH JACHHOCTH B cratusita lleuanba/zazyba om npeycmarnogeHu

oeunocmu leuxc 6en. 14/

- P a3XoAuTE 3a TCKCTUIIHOTO MPOU3BOJACTBO, OTYUTAHU MPEAX IIpOMsAHATa Ha

npeaMeTa Ha gAeiiHocT Karto Cebecmotinocm Ha  npooadxcoume, ca

pexnacuuIUpaHd KaTo Pa3XOAH 3a MPEYyCTAaHOBEHU NEHHOCTH B CTaTHTa

Ieuanba/zazyba om npeycmarnosenu oetinocmu leusic 6en. 14/

1.1.Coo6cmeennocm_u ynpagienue

Koem 31.12.2015 r. pa3npenerneHHeTO Ha aKIMOHEPHHS KalHTal HA IPYKECTBOTO €

KaKTO CJICABA:

Axumonepen kanuran ( BGN’000)
Bpoit akuuu (HomuHan 1 j1eB)
006111 6poif Ha pErHCTPUPAHUTE AKIINOHEPH
B T.4. FOPUIUYECKH JIHIIA
(m3nyecku mura
bpoii akuuu, npuTexaBaHu OT OPUANUECKU JTULIA
% Ha yuacmue Ha 1OpUOUYecKU auya
Bpotii akiuu, nputexkaBaHu OT GUINUECKUTE TN
% na yyacmue Ha (puzudecku auya

AKIMOHEPH, IPUTEXKABAIIN aKIMU HAX 5%

WNunycrpuanen Xonauar Hosepue AL
Tenco AJ]

Codapma AJ]

31.12.2015
469
468921
1781

9

1772
427187
91,10 %
41734
8,90%

Bpoii akuun

254884
107758
58476

JIpy’>KeCTBOTO € C eTHOCTEIIeHHA CHCTeMa Ha yIpaBJICHHE.

Cveem na oupexmopume

Unenose Ha CobBera Ha nupekTopure kbMm 31.12.2015 r. ca:

Csetna bopucora Koctosa - npeacenaren Ha CJI

Amnna UBanosa [1aBnoBa — unen Ha CJ{

31.12.2014
469
468921
1781

9

1772
427187
91,10 %
41734
8,90%

% oT
KanuTaJjia

54,36 %
22,98 %
12,47 %

Xpucro HukonoB Enkun — wied va CJl u U3nbiaHuTENEH TUPEKTOP

HpyxecTBOTO ce nmpencrapisiBa oT Xpucto HukonoB ExHkuH.
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KoM 31.12.2015 r. ciuchuHusT Opoii HA TIepcoHAlIa B IPYKECTBOTO € 3 Op.

( 31.12.2014r. : 3 6p.).

1.2. Ilpeomem na oeiinocm

HpOI/I3BOI[CTBO U ThpProeus B CTpaHaTa U qy>i<61/1Ha Ha MaMy4YHH IPEKOU,

ThKAaHU U U3ACJIHNA OT TAX, KAKTO U BCSIKAaKBa JIpyra I[eﬁHOCT, He3a6paHeHa CbC 3aKOH.

1.3. Cmpykmypa na opycecmeomo

JpyXecTBOTO HsIMa PETHCTPUPAHU KIOHOBE HW/MIM HPEACTAaBUTEICTBA B CTpaHaTa

WK 9yXOWHa.

1.4. Ocnoenu noxazamenu Ha CMoOnAHCKama cpeoa

OCHOBHHTE MOKa3aTelIM Ha CTOIAHCKaTa Cp€aa, KOMUTO OKa3BaT BJIHUAHHUE BBPXY

JIEHOCTTa Ha APYKECTBOTO, 3a epuoaa 2012-2015r. ca nmpencTaBeH B TabIUIaTa MO-A0TY:

IMoxka3aten

BBII B miH. 1eBa

Peanen pacrex na BBII

Wndnanus B Kpas Ha ToAnHATA

CpeneH BadyTeH Kypc Ha MATCKUA JoJap 3a
roauHara

BanyreH kypc Ha maTckus Jojap B Kpas Ha

nepuoja

OCHOBEH JINXBEH MPOIICHT B Kpasi Ha MEPHOIa

bespaborura (B kpas Ha reproaa)

e Jlannume 3a 20152. ca mekywu
U3Tounumk: HCHU — MHOCJICHU

myonukamum 30 mexemspu 2015; BHB

2015

62,307
2.9%
-0,1%
1.76441

1.79007

0.01%
8.30%

2014
80,842
1.3%
-1.4%
1.47419

1.60841

0.02%
10.60%

2013

78,115
0.9%
0.9%
1.47355

1.41902

0,02%
12.9%

2012

77,583
0.5%
4.2%
1.51360

1.48360

0.03%
12.40%



MAPUILIATEKC AJl
T'OAWIIEH HEKOHCOJIMJJUPAH ®UUHAHCOB OTYET 3A ITEPUOJIA, ITPUKITIOUBAII HA
31 nexemBpu 2015 roauna

1.5. Egpexmu_om_chunancoeama kpusa u npeonpuemu_mepKu 3a_HAMAIABAHE HA

GIUAHUCMO Ul

BbB BpBp3ka cbc 3amouHanara mpe3 2008 romuHa cBeTOBHa (pUHAHCOBA Kpu3a H
MKOHOMHYecKaTa CTarHalys B CTpaHaTa pPBKOBOJCTBOTO HM3BBPIIM aHAIM3 M OIIEHKAa Ha
MKOHOMMYECKATa Cpela, B KOATO C€ pa3BHBa AEHHOCTTA Ha JPYKECTBOTO. B pesynrar Ha
HalpaBeHUs aHaJIU3 PbKOBOJCTBOTO JIOIyCKa Bh3MOXHOCTH 3a!

e craj Ha npopaxOuTe Ha BHTPEIIEH Ma3ap U Ha nasapure Ha ctpanure oT EC;

® AKTHBU3UPAaHE HAa KOHKYPEHTHTE Ha JPYXXECTBOTO, BKJIIOUUTEIHO
BEPOATHOCT 32 MPOBEXKIAHE Ha AarpecMBHa MAapKeTHMHIOBA M IIEHOBA
MOJIUTHKA;

e yABDKaBaHE Ha CpPOKa 3a ChOMpaHe W BB3HHUKBAHE HA TPYIHOCTH MPH
cbOupaHe Ha B3EMaHUATA OT KIUEHTH.

3a mpenoTBpaTiABaHE HAa HETATHBHUTE IOCICOULIM OT TOPEHOCOYCHUTE PHCKOBE,
JPY>KECTBOTO MMa TOTOBHOCT 332 IPOMEHH B THPIrOBCKAaTa M LIEHOBA IOJIMTHKA IO Ma3apw,
KaKTO M peaju3upaHe Ha JONBIHUTEIHH MPOMOLMOHAIHU U MapKETHHIOBH aKTMBHOCTHU IO
HPOAYKTH.

Karo nombiHuTenHu edektu oT 3aabibouaBaHe Ha (uHaHcoBata kpu3a mpe3 2015
roavHa ca Bb3MOXHU:

o CHMIKCHHEC HAa ICHUTC HA HAKOU OT U3IOJI3BAHUTEC CYPOBHUHHN U MAaTCPpUAIIN,

e 3amMpa3siBaHe Ha pbCTa Ha paboTHaTa 3amaTa M OrpaHUYaBaHe Ha
BB3MOKHOCTHTE 32 IPUBJIMYAHE HA BUCOKOKBAIN(HUIMPAHU KaJpH OT mazapa
Ha Tpyza;

L4 CHM’KAaBaHC HAa HUBOTO Ha TPAHCIIOPTHUTC pa3XOau.

2. OCHOBHH I10JIOKEHHUA OT CHETOBO/THATA IIOJTUTHKA HA
APYKECTBOTO

2.1. baza 3a cbcmasane Ha punancogus omyem

lopnuIHUAT HEKOHCONMAUpPaH (UHAHCOBUAT OTYET HA JPYKECTBOTO € HM3TOTBEH B
CHOTBETCTBHE C BCHYKH MeXIyHapOoAHH CTaHAapTH 3a ¢uHaHcoBu otyetn (MCDO), xonto
Ce CBCTOSAT OT: CTaHJApTH 3a (UHAHCOBM OTYETH W OT ThIKyBaHMs Ha Komutera 3a
pazscaernss Ha MCDO (KPMC®O), onobpern ot CbBeTa 10 MeXTyHApOIHN CUCTOBOIHU
cragmaptn (CMCC), wu MexayHapoJHHUTE CYETOBOJIHU CTaHAAPTH M THIKYBaHHUSATA Ha
IToctosuams komutet 3a pasacHsaBane (IIKP), omobpenn or Komurera mo MexyHapoaHu
cueroBoanu crangapti (KMCC), kouto edexTtuBHO ca B cuia Ha 1 ssayapu 2015r., 1 xouTo

ca npuetu oT Komucusita Ha EBponeiickust cbro3.
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3a Tekymiara (puHAHCOBa TOJWHA JAPYKECTBOTO € TNPUEIO BCUYKU HOBH W/WIU
PEBU3MPAHU CTAHAAPTH U THIKYBaHHs, u3nafcHu oT ChBeTa Mo MexIyHapoIHU CUETOBOTHU
cranaaptu (CMCC) u pecn. ot Komurera 3a paszscaenus Ha MC®DO, kouTto ca Owim yMECTHH
3a HEroBara JeHHOCT.

OT BB3NpHEMAHETO HAa TE3W CTAaHAAPTH W/WIM TBHIKYBaHWS, B CHJIA 33 TOIUIIHHU
nepuoan 3amouBamm Ha 1 sHyapu 2015 1., He ca HACTBHIIIN NMPOMEHH B CUYETOBOIHATA
MOJIUTHKA Ha JAPY>KECTBOTO, OCBEH HSIKOM HOBH W PA3MIMPSBAHETO HA BEYE YCTAHOBEHU
OTIOBECTSIBaHM, Oe3 TOBa /1a JI0BeZe 0 APYTH MPOMEHU - B KiIacu(pUKanuATa WM OlEHKaTa
Ha OTAEITHU OTYETHU OOEKTH 1 OIIEPAIIHU.

KbM nmatata Ha M3roTBsSHE Ha TO3W (PMHAHCOB OTUET Ca W3MAJCHU HAKOJIKO HOBH
MexmyHapoIH! CUETOBOJIHH CTAaHAAPTH, POMEHU B MEKIyHAPOIHH CICTOBOIHU CTAHIAPTH
W TBHIKYBaHHS KBM TIX, KOUTO HE ca OWIM TpUETH 3a TO-PaHHO NPUIOKEHHE OT
PBKOBOJICTBOTO Ha APYKECTBOTO. OT TAX PHKOBOJICTBOTO € MPEICHWUIO, Y€ CICIHUTE Ouxa
nMaJiid INIOTCHIIUAJICH C(bCKT B 6’bI[eHl€ 3a [MPOMCHH B CHETOBOAHATA IMOJIMTUKA U (I)I/IHEIHCOBI/ITG

OTYCTHU Ha APYKECTBOTO 3a CJICABAIIN IEPHUOIU:

o MC®O 7 (npomenen) @unancosu uncmpymenmu: Onogecmsaganus — OMHOCHO
obneKuenuemo 3a NPeusyUCICHUemo HA CPASHUMENTHU Nepuoou U CEbp3aHume ¢ WX
onogecmasanus npu npunazarnemo Ha MCDO 9 (omaodcena e damama Ha 8nuU3aHe 8 CUA 3d
01.01.2015 . u ne e npuem om EK). [lpoMsHaTa € cBbp3aHa ¢ BbBEX/JIaHE Ha OOJIEKUCHHE
OTHOCHO HEOOXOAMMOCTTa OT NPEH3YMCIICHHE Ha CPaBHHUTEJHUTE (PMHAHCOBU OTUETH H
BB3MOXKHOCTTA 3a NPEAOCTaBSIHE HA MOTU(PHUIMPAHU OMOBECTABAHUS IPU IPEMUHABAHETO OT
MCC 39 kpMm MCDO 9 (xorato ToBa ce CiIyuu) CHOpE] JaTraTa Ha IMpUiaraHe Ha cTaHzapra
OT APYXKECTBOTO U 1AM TO U30Mpa OMIMTA 1A IPEU3UUCIIH IIPEIXOIHH IIEPUOIH;

e MCDO 9 Punancosu uncmpymenmu (6 cuna 3a 200uwnu nepuoou om 01.01.2018 e.
- He e npuem om EK). To3um ctaHgapT € HOB CTaHIapT 3a (PUHAHCOBUTE WHCTPYMEHTH.
Kpaitnoto My npennaznadenue e na 3amectu u3usmio MCC 39. IIpoekTsT Ha moaMsiHaTA C
HOBHSI CTaHJApT € mnpemuHasl mpe3 Tpu ¢azu: daza 1 Kimacudukanus u oleHsBaHe Ha
(uHAaHCOBUTE aKTUBU M MacuBH; (aza 2 CUeTOBOAHO OTUYMTAHE HA XeILKUpaHETo; U ¢asza 3
Meromonorust Ha ompexaensHe Ha oOesneHkata. [lonactosmem MC®DO 9 e uznmaBaH Ha
YETHpH IbTH, IIpe3 M.HoeMBpH 2009 r., pe3 M.okToMBpH 2010 r., mpe3 m.HoemBpu 2013 1. u
okoHYaTtesnHo mpe3 M.ronu 2014 r. ®aza 1 Knacudukauus u oneHsBaHe Ha (PUHAHCOBUTE
aKTUBU W MACHBH — C I'bPBUTE M3AaHUsA ToW moameHs Te3n dactu Ha MCC 39, kouto ce
OTHACAT 3a KiIacu(UKaIUsITa U OLEHKaTa Ha (MHAHCOBUTE MHCTPYMEHTH. TOH yCTaHOBsBa
HOBM NPUHIMIIM, TNpaBWjia M KPUTEPHUM 32 KiIacupUKalMsi, OLEHKAa M OTINHCBaHE Ha

(MHAHCOBUTE aKTHUBH U MACHUBH, BKJI. XuOpuaHute noroopu. MCPO 9 BpBexIa M3UCKBAHE
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knacupukanuaTa Ha (UHAHCOBHTE aKTWUBH JAa ObJa mpaBeHa Ha 0a3a Ou3Hec Mojena Ha
MPEANPUATHETO 32 TAXHOTO YIPABJICHHUE U HAa XapaKTEPUCTUKUTE HA TOTOBOPCHUTE MApPUUHU
MOTOLIM HA CHOTBETHUTE akTUBU. Ompesens caMO J1Beé OCHOBHM KaTE€TOPUU OLEHKH — IO
aMOpTH3UpyeMa W 1O CIpaBeinBa CTOMHOCT. HoBUTE mpaBmia mie AOBeAaT OO MPOMEHHU
OCHOBHO B OTYHTaHETO Ha ()MHAHCOBU aKTHBH KaTO ABJITOBH MHCTPYMEHTH M Ha (PHHAHCOBHU
TIACHBH TIPUETH 32 OTUYMUTAHE T10 CTIPABEIINBA CTOMHOCT MPe3 TEKYITUTE Mevyanon u 3aryou (3a
KpenuTHUs pucK). OcoOeHOCT Tpu  KiIacupUKauiITa ¥ ONMEHBYHUS MOJCH 3a (DMHAHCOBUTE
aKTHUBU TI0 CIpaBEJINBA CTOWHOCT € Jo0aBeHaTa KaTeropusi — C OIEHKa IO CIIpaBeanBa
CTOWHOCT TIpe3 APYTHUsl BCEOOXBATEH JOXO/ (32 HIKOM IBJITOBH U KAITUTAJIOBA WHCTPYMEHTH).
®a3za 2 CdeToBOIHO OTYNTAHE Ha XEIKUPAHETO — 3a IIeJITa € MpreTa HoBa riaBa kbM MCDPO
9, ¢ KOSATO ce BBBEXKJAa HOB MOJEN 3a CYETOBOJHO OTYHTAHE Ha XEIKUPAHETO, KOWTO
MO3BOJISIBA TIOCJIEIOBATEIHO U ISIOCTHO OTpa3siBaHEe HAa BCHYKU (PMHAHCOBH M HE(PHHAHCOBH
PHCKOBH €KCIIO3HMIIMK, OOCKT Ha ONepanud MO0 XeKHpaHe, W OT Apyra — Mo-100po
MPEJICTaBsHE HA JEHHOCTUTE IO YIIPABJICHUE HA PUCKA BB (DMHAHCOBHUTE OTYETH, OCOOCHO Ha
Bpb3KaTa UM C XEDKUPAIIUTE CICIKH M Ha 00XBara M BUJA JOKYMEHTAI[Us, KOATO Ja Ce
usnoiisBa. ChII0 Taka ca MOMOOPEHHM W3KMCKBAHHMATA KbM CTPYKTYpaTa, ChIABPKAHUETO U
MOIX0/1a Ha MPEJICTaBsSHE HA OMOBECTIBAHUATA MO XE/DKUPAHETO. JJOBIHUTETHO, BEBEICHA €
ONIIUATAa OTYMTAHETO HA MPOMEHHUTE B CIIpaBeIMBaTa CTOMHOCT Ha COOCTBEHUTE JBJITOBE,
OLICHSIBaHH T0 CIIPaBEeJIMBa CTOWHOCT Mpe3 Tevandara wiK 3arydara, HO B 4acTTa, AbJDKAIa
ce Ha MPOMEHH B KaUeCTBOTO Ha COOCTBEHATa KPEIUTOCIIOCOOHOCT Ha APYKECTBOTO, Ja Ce
MPEJICTaBsl B JAPYrUsl BCEOOXBATEH JIOXOJ BMECTO B Iedandara wiu 3arybata. [Ipeanpusrus,
npuiaramy MCC 39, mie morat a mpuemar KaTo MOJUTHUKA Ta3u OMIUs, a ChILIO TakKa, Te LIe
MOTaT JIa POIBJDKAT Ja MPHUJIaraT M3UCKBAHUATA 32 CUETOBOJHOTO OTYMTAHE HA XEIDKUpPAHE
Ha CIIpaBeIMBa CTOMHOCT HA JIMXBEHA eKCro3uuus cnopen usuckpanusara Ha MCC 39, nopu
u cnex kato MCOO 9 Bnesze B cmira.@aza 3 MeTooorusi Ha onpezelissHe Ha 00e3IeHKaTa -
MpoMsiHATa Mpeljiara MPWIOKEHWE Ha MOjella Ha ,,04akBaHa 3ary0ba”, CBhIIIaCHO KOWMTO
BCHYKHU OYaKBaHU 3aryOu ce MPU3HABAT MPE3 IeNINs )KUBOT Ha €IMH aMOPTH3UpPYeM (PHHAHCOB
WHCTPYMEHT, a He CaMO TIPH W3KPUCTAIM3UPAHETO Ha CHOUTHE, KAKTO € B CETAIIHUS MOJIEN T10
MCC 39. C npomenure Ha MC®O 9 ot m.romu 2014 r. cTraHAapTHT € OKOHYATENIEH U Ce
ompenens jaatara My Ha BiuzaHe na Opae 1 smyapu 2018 r.; MCPO 10 Konconmnupanu
¢unHaHCOBH OoTUeTH (B criia 3a roauirHu nepuoau ot 1.01.2014 r.). To3u cranmapt 3aMeHs B
3HaynrtenHata My dact MCC 27 (KoHconmuanpaHu ¥ WHIMBHIYATHU (GUHAHCOBU OTYETH) M
IIKP Pazsicnenue 12 (KoHcommmanus — TPEANPUATHS ChC CIEIHATHO TMpPETHA3HAYCHUE).
OcHoBHaTa My IIeJI € 1a C€ YCTAHOBST MPUHITAITUTE ¥ HAYMHA HA U3TOTBSHE U TPEICTABSHE HA
(UMHAHCOBM OTYETH KOraTo €IHO MPEANPHUITHE KOHTPOJIHpPA €IHO WM IOBEYE JPYrH

npeanpuaTui. Toil gaBa HOBO ONIpeNeieHHUE Ha TOHSTHETO ,,KOHTPON , CHhIBPXKANIO0 TPHU
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KOMIIOHEHTa, U OMpezessl KOHTPOIbT KaTo eIWHCTBeHa 0aza 3a koHconupanus. CTaHaapThT
YCTAHOBSIBA M OCHOBHHTE 3aIbJDKUTEIIHU IPaBWiIa IO HM3TOTBSIHETO Ha KOHCOJIUAWPAHU
(MHAHCOBU OTYETH.

e MCDPO 7 (npomenen) @unancosu umcmpymenmu: Onoeecmssanus — OMHOCHO
obnexyenuemo 3a NPeUsUUCICHUeMO HA CPAGHUMETHU NEPUoOU U CEbp3aHume ¢ Mmsx
onosecmssanus npu npurazarnemo na MC®@O 9 (8 cura 3a coouwnu nepuoou om 01.01.2018
2. - He e npuem om EK). Ta3u mpoMsiHa € CBBbp3aHa ¢ BBEBEXKIaHE Ha 00JCKYCHHE OTHOCHO
HEOOXOUMOCTTa OT MPEU3UHNCIICHUE Ha CPABHUTEITHUTE (PMHAHCOBU OTYETH U BB3MOKHOCTTA
3a MpeJOoCTaBsiHe Ha MOAW(UIMPAaHU OMOBecTsBaHuA Mpu npemuHaBaneTo oT MCC 39 kbpM
MC®O 9 (xoraro ToBa ce CIIlydyd) CIOpe] JaraTa Ha MpWiarane Ha CTaHAapTa OT
JPY>KECTBOTO U JIaJiil TO N30Mpa OMIMUsATA Ja MPEU3UUCIN TPEAXOAHN TIEPHOAN;

e MC®O 15 Ilpuxoou no 002060pu ¢ Kiuenmu (8 Cuida 3a 200UWHU NEPUoOU Om
01.01.2017 e. - He e npuem om EK). To3u ctaHmapt e mM3IsI0 HOB cTaHAapT. T0il BEBEXKIA
[UTOCTEH KOMIUIEKC OT MPHHIUIH, MPaBWIa W MOJXOMU 3a MPU3HABAHETO, OTYMTAHETO U
OIMOBECTSABAHETO Ha MH(OPMAIUS OTHOCHO BHJA, CyMmara, MEepHoJia U HECUTYPHOCTUTE BHB
BpPB3Ka C MPUXOJUTE W MAPHUYHHUTE TOTOIHU, MPOU3XOKIANM OT JOTOBOPH C KOHTPArCHTH.
CranmapThT Iie 3aMEHH JISHCTBAIIUTE IO TO3M MOMEHT CTaHJAPTH CBBbP3aHH C MPU3HABAHETO
Ha npuxonu, ocHoBHO MCC 18 u MCC 11. BoaemusT NOpyHLUUI HA HOBUAT CTaHAAPT € B
CH3/1aBAHETO HA MOJICN OT CTBIIKH, UYpe3 KOWTO OMPENeNITHETO Ha TTApaMETPUTE M BPEMETO Ha
NpUX0/a Ca ChU3MEPUMH CIHPSMO 33IbJDKCHHETO HA BCSKA OT CTPAHUTE MO CJCNKaTa
noMex 1y uM. KiltouoBHTE KOMIIOHEHTH ca: a) JOTOBOPH C KIIMEHTH C THProBCKa CHIIHOCT H
OIICHKA Ha BEPOATHOCTTA 3a ChOMpaHe Ha JOTOBOPEHUTE CYyMHU OT CTpaHa Ha MPENNPUSTHETO
CBIVIACHO YCJIOBUSATA Ha JIQJICHUS JIOTOBOP; 0) MaeHTH(UIMPAHEe HA OTIEIHUTE 33 bJKECHUS
3a U3MBJIHEHUE 10 JJOTOBOpA 3a CTOKU WIIM YCIIYTH - OTTPAaHMYaeMOCT OT OCTAHAIUTE MOETH
AHT2)KUMEHTH 110 JIOTOBOPA, OT KOUTO KIUEHTHT OW YepIIl U3TOJIH; B) ONpeJlesisTHe Ha lieHa
Ha olepanusITa — cCyMaTa, KOSTO MPENpUATHETO 0YaKBa, Ye MMa MpPaBo Ja MOIYYH CPEIly
NPEXBHPISHETO HA CHOTBETHATA CTOKA WJIM yCIyra KbM KJIHEHTa — OCOOCHO BHHMaHHE Ce
OTJeNsi Ha TPOMEHJIMBUS KOMIIOHEHT B IieHaTa, (DMHAHCOBHS KOMIIOHEHT, KaKTO M Ha
KOMIIOHEHTa, MOJy4yaBaH B HATypa; T) paslpejelicHHe Ha IeHaTa Ha OmepalrusaTa MEexXIy
OTJENTHUTE 3abJDKCHHUS 33 U3IMBIHEHUE MO J0rOBOpa — 00MYaiftHO Ha 0a3a caMOCTOsITeTHATa
MpoJaKHA IIEHA HAa BCEKM KOMIIOHEHT; M J)MOMEHTHT WM MEPUOIBT Ha IMpH3HABaHE Ha
NPUX0/a — IIPH YCIEIHOTO U3IIbIIHEHNE Ha 3abJKEHHE TI0 I0TOBOP Upe3 TpaHcdepupane Ha
KOHTpOJIa BbPXY OO€laHaTa CTOKa WK yciyra, OWIo TO B AaJeH MOMEHT WM 3a OIpeelieH
nepuoj BB BpemeTo. CTaHIapThT JIOMYCKa KAKTO ITBJIHO PETPOCTIEKTUBHO MPUIIOKEHHE, TaKa
¥ MOJU(HULIMPAHO PETPOCIIEKTUBHO MPHUIIOKEHUE, OT HAYaJIOTO HA TEKYIIHMs OTYETEH MEPUO/,

C OIIPCACJICHU ONTOBECTABAHUSA 3a IIPEAXOAHUTE NIEPUOIU,
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o MCC I(npomenen) Ilpeocmassane na punancogu omuemu - OMHOCHO UHUYUAMUBA 30
onosecmssanus (6 cuia 3a coouutnu nepuoou om 01.01.2016 2. — ne e npuem om EK). Tazu
IPOMSIHA € BaYKHO Pa3sCHEHUE HA CaMUs CTaHAAPT C HACOKA Ha ChCTABUTENIUTE Ha (prHAHCOBU
OTYETH, KOraro € HeoOX0oAMMO Te Aa IpujaraT MpeLeHKa 3a ChLIECTBEHOCT Ha OINpeesieHa
uHpOpMaLUs ¥ HEHHOTO NPEACTaBsSHE NPH HM3TOTBSIHETO Ha (PUHAHCOBUTE OTYETH, T.€. 3a
BKJIIOYBAHETO MM HE Ha AajeHa HH(opManus, HOAXOJ Ha IpPEACTaBsSHE B OTYETa 3a
(MHAHCOBOTO CBHCTOSHHE M B OTYETa 3a BCEOOXBATHUS MAOXOI - arperupaHe Wid
CaMOCTOSITETTHO MPEACTaBsIHE, MOAX0 Ha MOApe10a Ha MOSICHUTETHUTE PUIIOKEHHS, KAKTO U
NPEACTABIHETO HA HAKOHU CIICIM(DUYHN CTATHH B OTUETHTE;

o Jloooopenuss 6 MCDOO Huxwvn 2010-2012 (m.0exemepu 2013) - nodobperus 6
MCDO 2, MCDO 3, MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a 2oouutru
nepuoou om 01.07.2014 2. — ne ca npuemu om EK). Tesn momoOpeHHsT BHACSAT YaCTHYHHU
OPOMEHH M pEJakUMd B CBHOTBETHUTE CTAaHAAPTH, OCHOBHO C M€l Ja MpeMaxHaT
CBILIECTBYBAlla HEIMOCIEJOBATETHOCT MM HESICHOTH B INpaBWwiaTa Ha MPWIOKEHUE H
W3UCKBAaHMATA HA OTIEITHUTE CTAHAAPTH, KAKTO U J]a C€ BHECE MO-TIPEUU3HA TEPMHUHOJIOTHS Ha
noHATHs. OCHOBHO NPOMEHUTE Ca HACOYEHH KbM CJIEIHUTE OOEKTH WM OIepaluu:a)
mpoMsiHa B Ie(UHUIUATA Ha ,,iepruoa Ha (0e3ycIOBHO)NpHUa00MBaHe Ha TIpaBa” U ,,lIa3apHO
ycioBue” ¥ ca 100aBeHH ,,yCIOBHE HA M3ITBIHEHUETO U ,,yclioBHe Ha yciyrara” (MCDO 2);
0) yTouHEeHHWE B TPETHPAHETO Ha YCJIOBHUTE BB3HATPAXKIACHHUA NpH OW3HEC KOMOWHAITWH,
KOMTO OTIOBapAT Ha ONpEeAe]ICHUEeTO 3a (PUHAHCOB MHCTPYMEHT (KaTo (uHaHCOBH
3aJbJDKEHHS WIIM MHCTPYMEHTH Ha COOCTBEHUSI KallMTal)U TSAXHATa OIICHKA B Kpas Ha BCEKH
OTYETEH MEePUOJ| — MO CIPaBeUIMBa CTOWHOCT, BKJ. MPEACTaBsIHETO HAa e(eKTUTe OT Hes B
otueTa 3a BceobxBatHus n0xoq (MCDO 3, MCD0O9, MCC39 u MCC37); B) u3nuckBaHe 3a
OTIOBECTSIBAHE HA KPUTEPHUUTE MPH OMPEACISTHETO Ha arperHpaHuTe ONEPATUBHHA CETMEHTH 32
nenure Ha cerMeHTHOTOo oTuutaHe (MCODO 8); T) MOMBIHUTETHO pa3sICHEHHE OTHOCHO
TEeXHUKaTa Ha KOPEKIUS Ha OTYETHA CTOWHOCT M HATpylaHaTa aMOPTHU3allUs B CIIydawuTe,
KOTaTO JaJIeH! aKTHBHU Ca MPEOIEHEHH, KaTo Ce MMOCTaBsl M3UCKBAHE T Jia € Mocie0BaTeIHa
KaTo IOJIXOJ CIPSMO MPEOIeHKaTa Ha OajlaHcoBaTa CTOMHOCT Ha ChoTBeTHHs akTuB (MCC
16, MCC 38); n)yTouHEHHE OTHOCHO JpY>KECTBO Mpelaramio KIIOUYOB YIPaBICHCKH
MIEPCOHAI KaTO yCIyra Ha JPYro IPYKeCTBO, Y€ TO ChIIIO € HeroBo cBbp3ano juile (MCC 24);

* [looobpenus 6 MCPO Luxvn 2012-2014 (m.cenmemepu 2014 2.) - nooobpenus @
MCDO 5, MCDO 7, MCC 19, MCC 34 (8 cuna 3a eoouwnu nepuoou om 01.01.2016 2. — ne
ca npuemu om EK). Te3n mnomoOpeHHs BHACAT YacTUYHH HPOMEHH M pENaKUUH B
CHOTBETHUTE CTAHIAPTH, OCHOBHO C I1eJ J1a MPEMaxHaT ChLIECTBYBAIla HEMOCIEJOBATETHOCT
WIN HESICHOTH B TNpaBWJIaTa Ha NPWIOKEHHE W HW3UCKBAHHMATA HAa OTAEIHUTE CTaHIApPTH,

KaKTO U Oda C€ BHCCC IMO-IIPCHHU3HA TCPMHUHOJIOTUSA Ha IMOHATHA. OCHOBHO MNPpOMCHUTE Ca
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HACOYEHU KBbM CIECAHUTE OOCKTH WU Omepauuu: 1) JOMBIHUTENIHU MOSACHEHMS, Y€ €IHO
JPY’KECTBO MOXE Ja pekjacupuimpa akTUBH IbpKaHH 3a MNpoaax0a” KbM aKTHBU
»JIbPKaHH 3a pas3npeaeieHue KbM coOcTBeHUUUTE” (M 00paTHO) W TOBAa HE TMPOMEHS
I'BPBOHAYAIHUS IUIAH Ha OCBOOOXKIaBaHe, KAKTO M JaraTa Ha KjJacu(uKaiusra 1o pena Ha
MC®O 5; 2) mombIHUTEIHH HACOKW 3a pa3sICHEHWE Malld €IWH JIOTOBOP 3a O0OCIy)KBaHE
OTHOCHO €AMH HAambJIHO OTIHCAH TpaHchepupaH (UHAHCOB AaKTHB IPEACTaBIsABA IO
CBILIECTBO MPOIBIDKABAIL aHTAKUMEHT NPH TpaHcepa 3a LeNUTe Ha onpeaessiHe o0xBarTa Ha
HEOOXOIUMHTE OINOBECTSABAHUS; KAKTO W Pa3iACHEHHWE OTHOCHO IPWIOKUMOCTTAa Ha
M3UCKBAHMATA 32 OIIOBECTSIBAHE HA HETUPAHETO Ha (DMHAHCOBM AKTUBH U IIACHBU B CbKPATEHU
MexauHau  (uHancoBu ordetn (MC®PO 7); 3) yTodHEeHWE OTHOCHO W3HCKBAaHETO B
CTaHJapTa, Y€ BUCOKOKAYECTBEHUTE KOPIOPATHBHM OOJMralMi, KOMTO CE H3IOJI3BAT INPH
OIpeNIeJITHETO Ha AWCKOHTOBHSA (DaKTOp 3a IOXOAWTE cJel HallycKaHe cielnBa Ja ObaaT
JEHOMHHHUPaHU B ChIIaTa BaJlyTa, B KOSATO Ce M3IUIAIAT U JOXOJUTE Ha CHOTBETHUTE HACTH
nuna, T.€. ApI00YMHATA Ha TMa3apa TpsaOBa na ce u3ciensa Ha HUBO BaimyTa (MCC 19); u 4)
MOSICHEHNE Ha M3pa3a-u3MCKBaHE ,,Ha IPYTO MSICTO B MEXIUHHHS (PUHAHCOB OTYET”, T.€. TOBA
O3HayaBa KaKTO TPEACTaBSIHETO Ha HH(opMalMATa B KO€ W Ja € MSICTO B MEXIAUHHUS
(MHAHCOB OTYET, HO W MPEJCTABIHETO HA JAPYrO MSCTO B ISJIOCTHATA MEXKIUHHA OTYETHOCT
(moxnaam), BKJI. MEKIWHHMA JTOKJIAJW Ha PHKOBOACTBOTO, CTUTa Ja € HaJHIle KPbhCTOCAaHA
pedepeHLusT MEXKIY MEKIUHHUS (UHAHCOB OTYET W MSACTOTO, KBJAETO € BKIIOYCHO
onosecTsBaneTo (MCC 34).

JonmbiHNUTENHO, 32 TIOCOYEHHTE TMO-70Jy HOBH MEXIYHApOAHH CUYETOBOJIHHU
CTaHJAapTH, IPOMEHU B MEXIyHApOIHU CUETOBOJHM CTAHIAAPTH U NMPUETH THIKYBAHUS KbM
TSAX, KOUTO ca M3IaJCHH, HO BCE OIE HE Ca B CHJA, PBKOBOJCTBOTO € IMPELEHWIIO, Ye
clIeHUTe HEe OMXa MMaii TMOTeHUHaleH e(eKT 3a MPOMEHHM B CUETOBOAHATA ITOJIUTHKA U
(MHAHCOBUTE OTYETH HA APYKECTBOTO:

* MC®PO 10 (npomenen)Konconuoupanu gunancosu omuemu u MCC 28 (npomenen)
Hueecmuyuu 6 acoyuupanu u co6MeCmHu Npeonpusmus - OMmHOCHO Npooaxcoa Ul 6HOCKA
HA AKMUBU MeNCOY UHBECMUMOP U HE2080 ACOYUUPAHO UNU CLEMECTNHO npednpusmue (8 cuia
3a 2o0uwnu nepuoou om 01.01.2016 e. — ne ca npuemu om EK). Ta3u npomsiHa Bb3HUKBA BbB
BpPB3Ka HEMOCJIEI0BATETHOCT MEXK Y M3HCKBaHMsITa 1 nipaBunara Ha MCPO 10 u na MCC 28
(peBuzupan 2011 r.) B ciiyqanTe TpaH3aKIIUH OT WHBECTUTOP KHM HETOBO ACOIMUPAHO WA
CBhBMECTHO JipykecTBo. C Hes OCHOBHO C€ MOSICHSBA, Y€ IMPH TPaH3aKIUHUTE, KOUTO IO
CBhABPKAaHUE ca MPOAaKOa WM BHOCKA HA ChBKYITHOCT OT aKTHBH, HO HE Ca ISJIOCTEH OM3HEC
— nedan0ara Wiy 3arybara ce mpu3HaBa 4acTHYHO CaMo JI0 pa3Mepa Ha Jieia Ha HeCBbP3aHHUTe
WHBECTHUTOPH, @ B CIIy4auTe, KOraTo TPaH3aKIUUTE 110 CHIIECTBO ca Mpoaax0a Wiin BHOCKA Ha

aKTHBH, KOUTO ca Ou3Hec 1Mo cMuchiia Ha MCPO 3 — nevanbara uiam 3arydaTa ce mpu3HaBa
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U3IIUI0;

e MC®O 10 (npomenen) Kowncomnuoupanwu unancoeu omuemu, MCDO [2
(npomenern) Onogecmsisane Ha yuacmusi 6 opyeu npeonpusimus u MCC 28 (npomenen)
Hueecmuyuu 6 acoyuupanu u Cvb8MeCmMHU NpeOnpusmus - OMHOCHO UHBECMUYUOHHU
Opyacecmsa (8 cuia 3a 200uHU nepuoou, 3anoueawu Ha unu creo 01.01.2016 2. — He ca
npuemu om EK). Tasn mnpoMmsHa BB3HHKBA BHB BpPB3KAa C YTOYHEHHSTa OTHOCHO
BB3MOXKHOCTTa 32 OCBOOOXKIaBaHE OT KOHCONWAALMS — OCHOBHO 3a: 1) mamm emHO
WHBECTHUIIMOHHO JIPY’KECTBO CJI€/IBA J]a OTYMTA €IHO ABIIEPHO APYKECTBO IO CIIPABEIIHBA
CTOWHOCT KOTaTO OBIIEPHOTO APYKECTBO IPEIOCTaBsI MHBECTUIIMOHHW YCIYTH Ha TPETH
TUIa; 2) B3aUMOJCHCTBHETO MEXAYy NPOMEHHWTE 3a WHBECTHIMOHHHA JApPYKECTBA U
OCBOOOXKIaBAaHETO OT HEOOXOAMMOCTTa 32 HM3TOTBSHE Ha KOHCONWIWpAH (PMHAHCOB OTYET
ciopen MC®O 10; 3) manmu emHO HEWHBECTHIIMOHHO IPYKECTBO TpsiOBa 1a pasrphlia
OTYHTAHETO IO CIpaBe/UIMBa CTOMHOCT HAa CBOM CHBMECTHH WIIM acOIMHUPAaHU JIPYKECTBa,
KOUTO Ca MHBECTUIIMOHHU JIPYKECTBA;

* MC®O 11 (npomenen) Cvemecmuu CnROpa3yMeHusi - OMHOCHO OMYUMAHE HA
npudodUBaHe HA OAN0BE 8 CLbEMECHHU OeliHoCmU (8 cuna 3a 200uwnu nepuodu om 01.01.2016
2. — e e npuem om EK). ToBa HoIbIHEHHE OCHOBHO YTOYHSBA, Y€ MPH NPUAOOMBAHETO OT
CTpaHa Ha WHBECTHUTOp Ha JSJIOBE B CHBMECTHAa JCHHOCT, KOSATO IO ChIbp)KaHUE
npejcTaBiIsiBa OU3HEC, CleABa Jla ce MpuiaraT M3McKBaHusATa U npaBuiara Ha MC®DO 3 3a
On3HEeC KOMOHWHAITNY;

* MC®O 14 Omcpouenu axmusu u nacusu no pezyiupaHu Ooeunocmu (6 cuna 3a
2oouwnu nepuoou om 01.01.2016 2. - He e npuem om EK). To3n cTaHmapT € HOB U CITyKH
KaTO MEXJAWHEH CTaHJapT, MPUIOKUM Camo 3a NPEINPUATHS, KOUTO IIe NMPEMHUHABAT KbM
MC®O kato oTyeTHa paMKa 3a ObPBU BT, C JEUCTBUE JO NMPUKIIOYBAHETO HA MPOEKTA 3a
HOB BCEOOXBaTeH CTaHIAPT, KOWTO IIe aJpecupa TaKbB TUN perynupanu jaerHoctdu. He ce
npuiara ot npeanpuatus Bede npemuHanu kbM MC®PO. OcHOBHUTE NpaBHia, YCTAHOBEHU
ChC CTaHApTa ca, Ye MPEINPHUATHATA: a) MOTAT Jia IPU3HAST U MPOABIDKAT Ja MPEJICTaBAT U B
otruetute cu o MCDO oTCpoUeHH aKTUBU W NACHBH, BH3HUKHAIM B PE3YJITAT HA ONEpaIluu
MO0 PEryJupaHd JEHHOCTH, HO CaMO aKO TE3W aKTUBU W IMMACHBH Ca OWIM TPHU3HATA B
CHOTBETCTBHE HA NpWIATAaHUTE MPEIUIIHA OTYETHW CTAHJAPTH M TPHETa CYETOBOJHA
MOJIUTHKA; 0) T€3W OTCPOUEHH aKTHWBHU U TIACHBU CJIC/IBA JIa CE TPEJICTABAT OTIEIHO B OTYETA
3a (DMHAHCOBOTO CHCTOSIHUE, & M3MCHEHHSTA B TAX — OTJIEIHO B OTYETa 332 BCEOOXBATHUS
JIOXOJI; ¥ B) U3UCKBAT Ce€ CIICIU(PUYHH OTIOBECTSBAHNS BHB BPH3Ka ChC CHIIHOCTTA, PUCKOBETE
1 e(peKTUTE OT PEryJIUPAHUTE ACHHOCTH U MPU3HATUTE OT TSAX OTCPOUYCHM aKTUBU U ITACHUBH;

* MCC 16 (npomenen) HMmomu, mawunu, cvopwvoicenus u MCC 38 (npomenen)

HeMamepuaﬂHu akmueu — OMHOCHO donycmwwume memoou 3a HAYUCAA8AHe HA
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amopmuzayus (6 cuna 3a 2oouuwnu nepuoou om 01.01.2016 e.
— He ca npuemu om EK).ToBa pa3scHeHHEe YTOYHSIBA, Y€ METOIBT 32 aMOPTU3alMs HAa €IUH
aKTUB Ha 0a3a CHOTHOIIEHHE CIPSMO OYAaKBAHUTE NPUXOIU, B UMETO TEHEPUPAHE TOU
ydacTBa, HE ce MpHeMa 3a IMOAXOIAI] aMOPTHU3allMOHEH METO]] 32 M3MEPBaHETO Ha ITOJBHUTE,
KOHUTO Ce KOHCYMHpPAT OT HM3IOJ3BAaHETO TO3M aKTWB (OCBEH B MHOTO PEAKH CIIy4ad, II0
M3KITIOUCHHE);

* MCC 16 (npomenen) HMmomu, mawunu, cvopwvocenus u MCC 41 (npomenen)
3emeoenue - omuocho pacmenus-nocumenu (8 cuia 3a 2o0uwinu nepuoou om 01.01.2016 2. —
He ca npuemu om EK). Ta3m mpoMsHa BBBEXAa MOAXOAa 32 OIEHSABaHE W OTYMTAHE Ha
TUIOAOaHA HacaXIeHus (pacTeHwsI) Ha MPUHIINIIA HA UMOTHUTE, MAITUHUTE U 000PYABAHETO
(IMA) mo pema ma MCC 16, a ve cpriaacao MCC 41 (nmo meHa Ha mpuaoOWBaHE W C
BB3MOXKHOCT 3a TpWilaraHe Ha MoOJella Ha TpeolleHeHaTa CTOWHOCT, CJiell HaBIIM3aHE B
IololaiiHa BB3pacT), ThH KaTO TAXHOTO YYacTHE B CEJICKOCTOMAHCKOTO MPOM3BOACTBO €
cX0aHO ¢ TaxHOTO (IMA) B HHIYCTPHAIHOTO IPOU3BOICTBO;

* MCC 19 (pesusupan 2011 2.) Jloxoou Ha naemu auya (8 cuia 3a 200UMHU REPUOOU
om 1.07.2014 2. — npuem om EK). Ta3su mpomsiHa € cBbp3aHa C pPa3sCHEHHE OTHOCHO
TPETUPAHETO Ha BHOCKH, HAIIPABEHU OT CTPaHA Ha CIY)KUTENW WIN TPETH JIMIA B MJIAHOBE C
Je(UHUPaHU JOXOAM, ChITacHO (OpMaITHUTE YCIOBHS Ha CHOTBETHHS IUaH. [IpomsHara
ompeJiesisl, Ye Te3W BHOCKHU CJe[Ba Jia c€ TPeTHpaT KaTo HaMaJeHHE Ha pa3XOIUTe 3a CTax
wid eeKT B MocjeBalluTe OLIEHKH HAa HETHHS TAacUB(aKTWUB) MO IUIaHA B 3aBHCUMOCT OT
TOBA JaJll BHOCKHUTE ca OOBBP3aHU ChC CTAXKa HITH HE;

* MCC 27 (npomenen) Camocmosmentu punancogu omuemu - OMHOCHO Memoo Ha
coOCmBeHuUsT Kanumai 8 CAMOCMOsmenHume QUHAHCO8U omuemu. (8 Cula 3a 200UUIHU
nepuoou om 01.01.2016 2. — ne e npuem om EK). C Ta3u npomsiHa € Bb3CTaHOBEHA ONLUATA B
MCC 27 3a onieHsBaHE U OTYMTAHETO 110 METOJIa Ha COOCTBEHUS KaIllUTall HA UHBECTHIIUUTE B
JUBIIIEPHH, ACOIUUPAHU ¥ ChBMECTHH JIPYKECTBA B CAMOCTOSTEIHUTE (PMHAHCOBH OTYETH;

» [looobpenuss 6 MCDPO Luxvn 2011-2013 (m.0exemspu 2013) - nodobpenus &
MCDO I, MCDO 3, MCPO 13, MCC 40 (8 cuna 3a eoouwnu nepuoou om 01.07.2014 2. —
npuemu om EK om cwvwama oama). Te3n monoOpeHHs BHACAT YaCTUYHH NPOMEHH H
pelakuuy B CHOTBETHHUTE CTaHIAPTH, OCHOBHO C LeJN Ja MpEeMaxHaT ChIIECTBYBAlla
HETIOCIIE/IOBATEIIHOCT WJIM HESICHOTH B TpaBWJaTa Ha TMPHIOKEHHE M W3HUCKBaHUITA HA
OTJICTHUTE CTaHJAPTH, KaKTO W J]a ce BHECE MO-TPelU3Ha TEPMHHOJOTHS Ha ITOHSTHSI.
OCHOBHO TIPOMEHUTE Ca HACOYEHU KbM CJICTHUTE OOCKTH WM Olepaldy: a) MpaBo Ha
JpyxecTBo npemuHaBamo 1o MC®PO 3a mbpBU BT Jia MpUiIara CTaHJAPTH, KOUTO BCE OIIE
HE ca BJIE3JIM B CHJIA, aKO CAMHUTE CTaHIapTH MO3BOJISBAT Mo-paHHo npuiarane (MC®O 1); 0)

yrouHeHune 3a Hempwioxkenne Ha MC®O 3 3a orunrane Ha QopMUpaHe Ha CHBMECTHU
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CIIOpa3yMEHUsS BHB (DMHAHCOBUTE OTYETH HA CAMHTE CBBMECTHHM CIIOPa3yMCHUS, B)
passicHeHHe OTHOCHO 00XBaTa Ha JIOTOBOPUTE, KOMTO ca B 00XBaTa Ha M3KIIIOYEHHETO 3a
rpyna (PMHaHCOBU aKTHUBU U TIACHBH C HETHUPAIHU MO3UIIUU CIPSIMO MAa3apeH U KPEJAUTEH PUCK
(MC®O 13); r) yTOYHEHHWE TIpH TPETHPAHETO HA €IHa CJleNKa, KOSNTO OTroBaps
eTHOBpeMEeHHO Ha kpurepuute M Ha MC®O 3 ® ce oTHAcsAd 3a WHBECTHUIIMOHHH HMOTH
cermacio MCC 40, ge crnemBa Jga WMa TOOTACITHO TPWIOKEHHE Ha JBaTa CTaHAapTa
He3zaBucuMo enuH oT apyr (MCC 40).

* MC®O 15 ,Ilpuxomu OT HOTOBOPH C KIMCHTH JaTa Ha m3gaBaHe M. mait 2014 r.
Biu3a B cuiia ot 01.01.2017 r. — mHenmpueto ot EK

HpykecTBOTO BOOM CBOWTE CUETOBOIHH PerucTpu B Obarapcku jeB (BGN), koiito
npreMa KaTo HeroBa OTYETHA BalyTa 3a MpejacTaBsHe. JJaHHWTE B OoTYeTa W MPUIOKEHUSTA
KbM HETO ca MPEJICTABCHU B XHJIS/IN JICBA.

[IpencraBsHeTo Ha (UHAHCOB OTYET CHIVIACHO MEXIyHApOJIHUTE CTaHIAPTH 3a
(MHAHCOBU OTYETH M3MCKBA PHKOBOJCTBOTO JIa HAIIPAaBU Hal-100pH MPUOIN3UTETTHH OLICHKH,
HAYMCICHHUS W Pa3yMHO OOOCHOBaHHM IPEHAIOJIOKEHHUS, KOUTO OKa3BaT €(EeKT BBPXY
OTYETEHUTE CTOMHOCTH Ha AaKTUBUTE U MaCcuBUTEC, Ha MNPUXOJUTC M PaA3XOAUTC, U Ha
OIMIOBECTABAHCTO HAa YCJIIOBHH B3C€MaHUA M 3aABbJDKCHHA KbM Kpasd Ha OTUCTHUA IICPUOI. Tes3n
HpI/I6III/I3I/ITCHHI/I OLICHKH, HAYUCJIICHUA W MPECAINOIO0XKCHHUA Ca OCHOBAHU Ha I/IH(bOpMa]_[I/ISITa,
KOSATO € HaJIMYHA KbM Kpas Ha OTUYCTHHS IEPUOJI, MOpaIM KOETO ObJeIIuTe (HAKTHYSCKU
pe3ynaTaTi Ouxa MOTJIM Jia ObJaT pa3iuyHu OT TsX. OOeKTHTE, KOUTO MPEAINOoJIaraT o-BUCOKa
CTCIICH Ha CYGGKTI/IBHa MNpercHKa WM CJIOXKHOCT Ha H3YUCICHHUA, WIHW KbACTO
NPEMOJIOKEHHUATA U TIPUONHU3UTETHUTE CYSTOBOIHU OICHKH Ca ChIECTBEHH 32 (PUHAHCOBHSI

OTYCT, Ca OIIOBECCTCHU.

2.1.1. /leicmeauwio npeonpusmue

lNogumauAT QUHAHCOB OTYET € M3TOTBEH Ha MPUHIUNA “‘/IEHCTBAIO MpenIpusTre”,
Ha 0a3a TEKyIIO HAYHCIISBaHE TIPU ClIa3BaHe BBH3IMPHETUTE METOIN Ha CYETOBOJIHO OTUYHTAHE,

HCIIPOMCHCHHU ITPE3 UEINA OTYCTCH ICPUOI.

2.2. Cpasnumennu OauHU
HpyxecTBOTO Ipe/cTaBsl CpaBHUTEINHA UH(GOPMAIUS B TO3M (PUHAHCOB OTUET 32 Kpas

Ha TEKYIIMs TIEPHOJl, Kpas Ha MPEJXOAHUS MEpUOJ M HAYaJlOTO HAa Hail — paHHHS CPAaBHUM
HEPUO/I.
Koraro e Heo0XoauMo, CpaBHUTEIHUTE JaHHH ce pekiacuduimpar, 3a na ce

MMOCTUTHE CBbIIOCTABUMOCT CIIPAMO NPOMCHH B IIPEACTABAHCTO B TCKYIIATa I'0O/IUHA.
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2.4. DynKuuoHaIHa 6AYMA U NPU3HABAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA W OTYETHAa BallyTa Ha MpEACTaBiHE Ha (PUHAHCOBUS OTYET Ha
npyxectBoTo ¢ Obarapckust jeB. Ot 01.07.1997 r. neBbT ¢ PUKCUPAH B CHOTBETCTBHE ChC
3akona 3a BHb kbM repmanckarta Mapka B croTHOomeHue BGN 1:DEM 1, a ¢ BbBeXAaHETO
Ha eBpOTO Karo oduipanHa BaayTa Ha EBpomelickus cbio3 - ¢ eBpoTo B choTHOIeHne BGN
1.95583:EUR 1.

IIpn mepBOHaYaMHO NpHU3HABaHE, CACIKA B UyXKAECTPaHHA BalyTa C€ 3alACBA BbB
(GyHKIMOHAIHATA BallyTa, KaTO KbM CyMara B UyXXAECTpaHHA BallyTa c€ Ipuiara OOMEHHUST
Kypc KbM MOMEHTa Ha CHelKaTa WM omnepanusTa. [lapuunure cpenctBa, B3eMaHHATA U
3abJDKEHUSTA, KATO MOHETAPHU OTYETHU 00EKTH, ICHOMUHUPAHH B Uy)KJCCTPaHHA BayTa ce
OTYMTAT BHB (PYHKIHOHAIHATA BajlyTa KaTo ce Impwuiara OOMEHHHUAT Kypc, MyOJIMKyBaH OT
BHb 3a mocnenaus paboteH meH Ha chorBeTHHS Mecell. Kem 31 mekemBpu 2015 r. te ce
OIICHSABAT B OBJTAPCKU JIeBa KAaTO CE€ M3MOJ3Ba 3aKIIOYNTEITHUIT oOMeHeH Kypc Ha bHbB.

Hemonerapuure oT4eTHH OOEKTM B OT4YeTa 3a (DUHAHCOBOTO CBHCTOSIHUE,
IIbPBOHAYAIIHO ACHOMHUHHUPAHU B YYyXJCCTpaHHA BaJlyTa, C€ OTUUTAT BLHB ®YHKHHOHMH3T3
BayTa Karo ce Tpuiiara MCTOPUYECKUAT OOMEHEH Kypc KbM JaraTa Ha olepanusira U
MOCTIE/IBAII0 HE CE MPEOLEHSBAT IO 3aKII0UUTENIEH KypC.

Edexture 0T KypcOBUTE pasiMKH, CBBP3aHH C YPEXKAaHETO Ha CHCTKH B
UyXXACCTpaHHa BajllyTa, WM OTYUTAHCTO HAa TBPTOBCKU CACIKH B YYXJACCTpaHHA BajlyTa IIO
KypcoBe, KOWUTO ca pa3jiM4yH{, OT TE3H, 10 KOUTO ITbPBOHAYAIHO ca OWIM NPHU3HATH, CE
BKJIFOYBAT B OT4YETA 3a BCEOOXBATHUA J0X0J B MOMCHTAa Ha BB3HUKBAHCTO UM, KaToO CC

TpeTupaT Kato “UHAHCOBU PUXOIU/PA3XOIH” .

2.6. IlIpuxoou

[IpuxoauTe B APYKECTBOTO c€ MpU3HABAaT Ha 0a3a MPHUHIMIA 32 HAUYUCIIIBAHE U JI0
CTENEHTa, 10 KOATO CTONAHCKUTE M3rOAM C€ NMPHUIOOMBAT OT IPY)KECTBOTO M JIOKOJKOTO
NPUXOANUTE MOTaT HAAEKIIHO /1a CE U3MEPAT.

IIpn npenocraBsHETO HAa YCIYTH, NPUXOAUTE C€ MpHU3HABAaT, OTYMTAHKM eTama Ha
3aBBPIICHOCT Ha CAEJKaTa KbM Kpas Ha OTYETHHS IEPHOA, aKo TO3U eTal MoXke Ja Objae
HAJASKIHO HW3MEPEeH, KAKTO W pa3xOoJuTe, W3BBPIIEHH IO CHAENKara W pa3xoAuTe 3a
MIPUKJIIOYBAHETO .

[Ipuxoaure ce oueHsBaT Ha 0asa clipaBelJuBaTa LI€HA HA MPEIOCTAaBEHUTE AKTHBU
WIA YCIYyTH, HETHO OT KOCBEHM JaHbUM (aHBbK J00aBeHa CTOWHOCT) W TPEIOCTABEHH

OTCTBIIKH.
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2.7. Pazxoou

Pasxojute B IpyKeCTBOTO ce MpPU3HABAT B MOMEHTA Ha TSIXHOTO BH3HWUKBaHE M Ha
0a3a MPUHIUITUTE HA HAYHCIISABAHE U CHIIOCTABUMOCT.

DUHAHCOBUTE Pa3XOJH C€ CHCTOAT OT JIMXBEHH Pa3XOM MO 3aeMU U (HHUHAHCOB
JIM3UHT, OAHKOBH TAKCH U JPYTH MPEKH Pa3sX0/IH MO KPEAUTH U OAHKOBU TapaHIIHH.

Pa3xomute 3a Obaeny neproan (MpeAIUIaTeHH pa3Xoir) ce OTiiaraT 3a NpU3HaBaHEe
KaTO TEKYyIl pPa3Xxoja 3a MepUojAa, Npe3 KOWTO JOrOBOPUTE 3a KOHMTO C€ OTHACHT, Ce

U3ITBJIHABAT.

2.8. Hmomu, mawiunu u obopyosane

HNmotnte, MammHuTe W 0OOpYABaHETO (IBJATOTpAiHM MaTepUaHM AKTHUBH) ca
MIpe/ICTaBeHN BHB (PMHAHCOBHS OTYET TI0 IIEHA Ha MpuAoOMBaHe (ce0eCTOHHOCT), HamMalleHa C
HaTpylaHaTa aMOpTH3alMsi U 3aryOuTe OT 00E3LEeHKa, C M3KIIOYCHHE Ha 3eMATa, KOSTO €
MpEACTaBEHAa MO0 NPEOLEHEHa CTOMHOCT. [[pyX EeCTBOTO € MpHeso MEpHo] OT 3 TOAUHM 3a
OTYMTAHE HA NPEOLECHKUTE Ha IBITOTPalHUTE MaTepHaJHU AKTUBH M WHBECTULIMOHHUTE
UMOTH

Ilpeoyenenama (0o cnpaseonruea) cmotinocm Ha 3eMsTa € OIpeaelieHa
II'bPBOHAYATIHO 4pe3 He3aBucuMu oneHutenu kbM 31.12.2001 r. IlocnenBama oueHka e
HanpaBeHa KbpM 31.12.2004 r., edeKkTUTE OT KOSATO ca OTPa3eHH BHB ()MHAHCOBHUS OTHYET 3a
2004 r. , xpM 31.03.2008 T., ehekTHTE OT KOATO ca OTpa3eHH BHB PuHAHCOBHS oT4eT 3a 2008
r, kbM 31.03.2009 r. edekTuTe OT KOATO ca OTpa3eHU BHB (puHaHCOBHs oT4deT 3a 2009 r. u
kbM 30.09.2010 r., edhexTuTE OT KOSATO Ca OTpa3eHU BbB GpuHAHCOBUS oT4eT 32 2010 r. ¥ KBbM
31.12.2013 edexTuTe OT KOSITO ca OTpa3zeHH BHB QuHaHCOBUs oTder 3a 2013 r. Kem
31.12.2014 r. u 31.12.2015 r. OanaHcoBaTa CTOMHOCT Ha 3€MsATa € IOTBBpPJCHA OT

JInnen3upaH OLlEHUTEN KaTO paBHA Ha CIIPABEJINBATA U CTOMHOCT.

ITvpseonauanuo oyenagane

IIpn mBppBOHAYANHOTO WM MpPHUIO0OMBAaHE WMOTHTE, MAIIMHUTE W OOOPYIBAHETO CE
OIIEHABAT IO II€HA Ha mpuaobmBaHe (ce0eCTOWHOCT), KOATO BKIIIOYBA MOKYITHATA IIEHA, BKJI.
MUTHHUYECKH TaKCH M BCHYKH NPEKH Pa3XOd, HEOOXOIMMH 3a NPUBEKIAHE HA aKTHBA B
pabotHO chcrosiHue. [IpekuTe pasxoiu ca: pa3xoaM 3a MOATOTOBKAa Ha 00EKTa, Pa3xXoiu 3a
I'bPBOHAYAIHA JOCTaBKa M 00paboTKa, pa3XoAMTe 32 MOHTaX, Pa3XoJH 3a XOHOpapH Ha JIMLa,

CBBpP3aHU C MPOCKTA, HCBB3CTAHOBACMU NaHBIU U AP.
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[MpumoOUT OT IPYXKECTBOTO MAaTepUAJICH aKTHB CE NPU3HABa B rpynara Ha UMOTH,
MaliMHA W 00OpyJBaHE, KOTaTo C€ OdYakBa TOH JjJa ObJie HW3IOJ3BaH B JICHHOCTTa Ha
JPY’KECTBOTO (32 OTAaBaHE IOJ HAeM, 3a MPEIOCTaBSIHETO HA JPYrH YCIYrH I 3a
aIMUHUCTPATHBHY IICJIN) 3a TIEPHO TIO-IBJIBT OT ¢IHA TOIWHA.

IIpu npuaobuBaHe Ha IMOTH, MAITMHA ¥ 00OPYABaHE MPH yCIOBHITA HA PAa3CPOICHO
TUTalaHe, MOKYyIHATa IleHa € E€KBHMBAJICHTHA Ha CeramHaTa CTOMHOCT Ha 3aJbJDKEHHETO,
JTUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PAaBHUIIIE IO MPHUBICYCHHUTE OT APYKECTBOTO KPEAUTHU

pecypcH ¢ aHAJIOTHYCH MaTypUTET U NIPEAHAa3HAYCHUE.

Ilocneosawio ouensnsane

N30paHuaT OT ApYKECTBOTO TOAXOA 3a IIOCIEABAmla OICHKa Ha CrpajuTe,
MAIlIMHATE, CbOPBKEHUATA U 000PYABAHETO € MOJIETBT Ha IleHaTa Ha mpuaoomuBane mo MCC
16, T.e. crpaauTte, MalIMHUTE, ChOPHKEHUATA M 00OPYABAHETO Ca MPEACTaBEHHU IO IICHA Ha
npuo0rBaHe, HaMajieHa C HATPYMaHUTEe aMOPTH3AIMU U HATPyIIaHUTE 3aryOu OT 00e3IeHKa.
N30paHuAT OT APYyKECTBOTO MOAXO] 3a MocjeIBalia 0aTaHcoBa OllcHKA Ha 3eMHUTE € MOJCIBT
Ha npeoneHeHaTa cTorHocT 1o MCC 16, HamaneHa ¢ HaTpyHaHWUTE 3aryOou OT OOe3IeHKa.
[IpeorieHka 3eMuTe Ce M3BBHPINBA OT JHUICH3UPAHU OILCHUTEIH OOMYaiHO HA TEpUOI OT 3
roguau. Korato TsxHaTa chipaBe/yiMBa CTOMHOCT C€ MPOMEHS CBHIIECTBEHO HAa IMO-KPaTKU
WHTEpPBAIM OT BpeMe, MpEoIlcHKaTa MOXKE Ja C€ HM3BBPIIBA Ha IMO-KpaTKu mnepuoau. B
CIy4yauTe, KOTaTo HOBaTa CIPaBe/JIMBA CTOMHOCT HA JBITOTPAHUTE MaTepUaTHU aKTUBU,
OIICHEHW dpe3 ,,METOJ] Ha aMOPTH3UpPaHAa BH3CTAHOBUTEIIHA CTOWHOCT, HaJIBHINIABA
OaylaHcOBaTa MM CTOWHOCT, OTYETHATa CTOWHOCT CE€ yBEIMYaBa MPONOPIMOHAIHO, C HHICKCA
Ha YBEITMYEHUETO, a Pa3lIMKaTa MEXy CIIpaBe/iIuBaTa CTOMHOCT 1 OaaHcoBaTa CTOMHOCT Ha
aktuBuTe (hOpMHpa HOB KOMIIOHEHT Ha TPEOLEHBUYHUS pPe3epB, IMPEACTABEH HETHO OT
e(heKTUTE OT OTCPOYCHHU JTAHBIIH.

3a IpITOTpaiHW MaTepHallHU aKTHBH, 332 OIIEHKATa Ha KOWTO € MPHJIOKEH ,,l1a3apeH
noaxoxa” 4pe3 ,,METOJ Ha IMa3apHUTE aHAJIO3U~ , OTUETHATa CTOMHOCT C€ HaMajsiBa Cpelly
HATpyIaHaTa aMOPTH3aIMs, a C YBEIMUEHHETO Ha CIpaBeINBaTa CTOMHOCT Ha ChOTBETHUS
aKTUB CHpsMO OanmaHcoBaTa My CTOWHOCT KBM JlaTaTa Ha OIEHKaTa, Ce yBeIn4aBa
nociieHaTa (Cpelry IpeoleHBYCH pe3epB), KOSATO CTaBa M HOBaTa OTYETHA CTOWHOCT Ha
aKTUBHTE.

Koraro O6amancoBaTa CTOMHOCT Ha aKTHBHTE HaJBWIIaBa HOBaTa CIIpPaBEIINBA
CTOMHOCT, pa3uKaTa MEXIy IBETe CTOMHOCTH C€ OTYMTA B OTYETa 3a BCCOOXBATHUS JOXOI,
OCBEH aKo 3a JaJicHHs aKTHB He ¢ ()OpMHUpaH B MPEAXOIHHU HEPUOIU MPEOLCHBUYCH PE3EPB.

Torasa pas3jmKaTta C€ TpE€TUpa KaTO HaMaJICHUC Ha TO3U PE3€PB, OCBCH aKO TA HE HAAXBBHPJIIA
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HEroBusA pasMep, B KOMWTO cnyqaﬁ HaABUIICHHUECTO CC BKJIIIOYBA KATO pa3xod B OTYUECTA 3a

BCEOOXBATHHUS TOXO.I.

Memoou na amopmu3zayus

HpyXecTBOTO H3MON3Ba JIMHEEH METOI Ha aMOpTH3alus Ha IBITOTPAHHUTE
MaTepUaTHi aKTUBH. AMOpPTH3MPAHETO HAa aKTUBUTE 3al04Ba, OT IIHPBO YHCIIO HA Mecela
clIe/BaIll JaTaTa Ha BBbBEXJaHE. 3eMsATa M HMHBECTHUIIMOHHHUTE MMOTH HE C€ aMOPTH3HpaT.
[lone3nuaT XWBOT TO TPYyNH AKTHBH € OIpPEAeiIeH B CBHOTBETCTBHE C: (PH3MUECKOTO
W3HOCBaHe, crnernudukara Ha o0OpyABaHETO, OBIEMNTE HAMEPEHHS 3a yroTpeda U C

IIpEAIIOIaracMoTO MOpPAJIHO OCTApsABaHE U € KAKTO CJICABA:

e crpaau—ot 30 1o 50 r.;

e MalMHU B 00OpyABaHe — OT 2 10 6 T.;

e cpopbxeHUs — oT 15 1o 20 T.

e  KOMITIOTPH — OT 2 10 3 T.;

® TPaHCHOPTHHM CpeACTBa — OT 3 10 5T.;

® CTONAHCKU MHBEHTAap — OT 2 70 4 .

OnpeneneHusaT CpoK Ha TOAHOCT Ha ABIATOTpAaliHUTE aKTHBU Ce Mperiiexia B Kpas Ha

BCjdKa ToAvHa W IIpU YCTAaHOBJABAHC Ha 3HAYUTCIHHU OTKIOHCHUA CHOPAMO 6T>ILCHH/ITC

OYaKBaHM4 3a CPpOKa Ha M3ITOJI3BAHETO HAa aKTUBUTEC, CHINUAT CE€ KOPpUTHPA NIEPCIEKTUBHO.

IHocneosauu pazxoou

Pa3xomuTe 3a peMOHTH W TMOAJAPBKKA CE NMPHU3HABAT 3a TEKYIIX B NEPUOJA, MPE3
KOHWTO ca HalpaBCHU. H3BBpIHeHI/I rnocjaeaBamm pasxoju, CBbp3aHW C MMOTHU, MAIMHU H
o0opyiBaHe, KOMTO MMAT XapaKTep Ha MOJAMSHA Ha OINPEICICHU Bbh3JIOBU YaCTH M arperar,
WM Ha MIPEYCTPOMCTBO U PEKOHCTPYKIIMS, C& KAaTUTAIU3UPAT KbM OajlaHCOBaTa CTOWHOCT Ha
CHOTBETHHUSI aKTHB W C€ MPEepasriieka OCTAThbUHHS MY IOJIe3eH JKUBOT KbM JlaTarta Ha
karmmtanu3anus. ChIeBpeMeHHO, HeaMOPTHU3UPaHaTa YacT Ha 3aMEHEHHUTE KOMIIOHEHTH Ce
U3IKCBa OT OajaHcoBaTa CTOWHOCT Ha aKTHBHUTE W C€ NMPH3HABA B TEKYIIUTE Pa3XOAH 3a
MIEPHUO/Ia HA TPEYCTPOHUCTBOTO.

Obe3yenka Ha aKkmueu

banancoBuTe CTOWHOCTH Ha IBJITOTPAWHUATE MAaTEPUAIHW aKTHBH IIOJJIEKAT Ha
mperJies] 3a 00e3IeHKa, KOTaTo ca HaauIile ChOUTHUS WM MPOMEHU B 00CTOSITENICTBATA, KOUTO
MoKa3BaT, 4e OajaHcoBara WM CTOMHOCT OM Morjia Ja ce€ OTIMYaBa TpalHO OT
BB3CTAHOBMMATa MM CTOMHOCT. AKO Cca HaJIWIE TaKWBa HWHJUKATOPH, Y€ MPUOIUZUTEITHO

ornpeacjicHaTta Bb3CTaHOBUMA CTOMHOCT € IIO-HHMCKa OT TsAXHaTa OajlaHCOBa CTOﬁHOCT, TO
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MOCJIe/IHATA CE€ KOpPUTHpa J0 BH3CTAHOBUMATa CTOMHOCT Ha aKTHUBHUTE. Bb3cTaHOBUMaTa
CTOWHOCT Ha ABITOTPAHUTE MaTepHaIHH aKTHUBU € I0-BHCOKaTa OT JIBETC: CIIPaBEIJIHMBA
CTOWHOCT 0€3 pa3xoau 3a Mpojaxkda WM CTOWHOCT MPH ymoTpeda. 3a OmpelesissHeTO Ha
CTOHUHOCTTa TpU yrnoTpeba Ha aKTHBUTE, OBJCIIUTE MApUYHU MOTOIM CE JUCKOHTHpAT JI0
TAXHATa HACTOSINA CTOMHOCT KaTO C€ MpHiara JUCKOHTOB (haKTOp Ipead daHbIU, KOHTO
oTpa3siBa TEKYIIUTE Ma3apHU YCIOBUS M OICHKM Ha BpEMeBaTa CTOWHOCT Ha TMapuTe U
pUCKOBeTe, CIielu(UIHN 32 CHOTBETHHUS aKTUB. 3aryOuTe oT 00e3IeHKa ce OTYMTAT B OTYETa
3a BCeOOXBATHHS J0XOJ, OCBEH aKoO 3a JaJCHUS aKTUB He ¢ (popMUpaH NPeOleHbYECH Pe3epB.
ToraBa oOe3licHKaTa Ce TpPETHpPa KaTO HaMaJeHHWE Ha TO3UW pPE3epB, OCBEH aKO T HE
HAJAXBBHPJIS HErOBHS pa3Mep, M HAABHMIICHHETO C€ BKJIIOYBA KAaTO Pa3XxoJ B OTYETa 3a

BCEOOXBATHHUS TOXO/I.

Heuanou u 3azyou om npooasicoa

MarepuanHuTe ABJTOTPAailHW aKTHUBH C€ OTIMCBAT OT OT4YeTa 3a (PUHAHCOBOTO
CBCTOSIHUE, KOTaTo ce W3BaAAT TpailHO OT ymorpeda M HE ce OYaKBaT OT TAX ObJCIIH
CTOTIAHCKH M3roAu wWin ce mpoganat. [leganbure wmm 3aryOuTe OT MpojakOM Ha OTAEITHU
aKTUBH OT rpylara Ha “UMOTH, MAllUHA U 00OPYABaHe” ce OMpEelsT Ype3 CPaBHABAHETO Ha
MIPUXOIUTE OT Mponaxdara n OamaHcoBaTa CTOWHOCT Ha aKTHBA KbM JlaTaTa Ha Ipoaaxoara.
Te ce mocouyBaT HETHO, KbM “IPYrd J0OX0au/(3aryOM) OT JEHHOCTTa, HETHO” B OTYETa 3a
BceoOxBaTHHS Moxol. YacTtra oT “mpeoleHbYHHs pe3epB”’, OTHACAINA c€ 3a MPOAaIeHUS

aKTHB, C€ MPEXBBPIIS AUPEKTHO KbM “HepasIipesiesieHa nevanoa’.

2.9. Hueecmuuuonnu umomu

WHBeCcTUIIMOHHM MMOTH Ca TE€3W HWMOTH, KOUTO IBITOCPOYHO C€ IBPKAT OT
JIPY’KECTBOTO 3a JIOXOIW OT HAeMHU H/WIIM 3apaiyd BBTPEIIHOTO YBEIWYCHHE HAa TSIXHATA
croiiHoct. Te ca mpeacraBeHn B oOTYeTa 3a (MHAHCOBOTO CHCTOSHHE II0 TSIXHATA
cripaBeuiuBa cTOMHOCT. [leuanOuTe mm 3aryOuTe OT MPOMEHUTE B CIIpaBeINBaTa CTOMHOCT
Ha WMHBECTUIMOHHHTE MMOTH C€ OTYMTAT B OTYETa 32 BCCOOXBATHHUS JIOXOJ KbM CTaTHS
“apyru moxoju/(3aryou) oT JedHoCTTa, HETHO” 3a IMEpUoja, Mpe3 KOHTO ca Bb3HUKHAJIM.
PeanusupannTe MpUXOAM OT WHBECTHIIMOHHW MMOTH C€ IPEJCTaBAT B ChINATa CTaTUS OT
oryera.

WMHBECTUIIMOHHUTE WMOTH C€ OTIHCBAaT OT OT4eTa 3a (UHAHCOBOTO CHCTOSIHHE,
KOTaTO C€ M3BAJAT TPAHO OT YIoTpebda M HE Ce OYaKBAT OT TAX OBICIIN CTOTIAHCKH H3TOTH
i ce npoaanart. [lewanOure nim 3aryoure ot MpojaxOy Ha OT/IEITHU aKTUBH OT rpyrara Ha

“MHBECTUIIMOHHUTE UMOTH CE ONPEACIISIT UYpe3 CPABHIBAHETO Ha MPHUXOJUTE OT MpoaaxodaTa
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1 OaJlaHCcOBaTa CTOMHOCT HA aKTHBa KbM JaraTa Ha npojaaxodara. Te ce mocouBaT HETHO, KbM
“apyru goxoau/(3ary0Ou) OT JeHHOCTTa, HETHO” B OTYETA 32 BCCOOXBATHUS JTOXO/.

TpaHnchepr OT U KbM Ipynara “MHBECTUIMOHHU MMOTH~ C€ TpaBU, KOraTo HMMa
mpoMsiHa B ymorpebata Ha AajaeH WMOT. B ciyuait Ha TpexXBBpISHE OT “MHBECTHIIMOHHU
UMOTH” KBM “HMOTH 3a W3IOJI3BaHE B COOCTBEHATA JIEHHOCT aKTHBBT CE 3aBEXJa B HOBaTa
CH TpyIIa [0 HaMepeHa UCTOPUYECcKa IIeHa, KOSITO MPEACTaBIsABa CIIPABEINBATA My CTOHHOCT
KBbM J1aTaTa Ha MpeXBbpisHeTo. OOpaTHO, KOraTo OT “MMOTH 3a W3IOJI3BaHE B COOCTBEHATa
JMEWHOCT” WMa TPEXBBPISHE KbM “WHBECTUIIMOHHHM HMMOTH , AKTHBBT CE€ OIICHSIBA TIO
CIpaBe/IMBaTa My CTOWHOCT KBM JaTara Ha TMPEeXBBPIIHETO, KaTo pas3ihKara Jio
OaylaHCcOBaTa My CTOWHOCT C€ TPETHpPa M MPEICTaBs KaTo KOMIIOHEHT ‘“NPEOIeHbYEH pe3epB’”’

Ha cOOCTBEHMS KaITUTAI.

2.10. Mamepuannu 3anacu

MartepraiHuTe 3amacd ca OICHEHW IO TO-HHCKaTa OT: IIeHAa Ha MpuioOuBaHe
(cebecToiHOCT) U HeTHATA UM pealu3upyeMa CTOMHOCT.

Pa3xojute, KOMTO ce W3BBPINBAT, 3a Jia JOBEIAT JaJcH TMPOAYKT B HETOBOTO
HACTOSIIO CHCTOSHME M MECTOHAaXOXJCHWE, ce BKJIIOUBAT B IICHATa Ha NpUA0OMBaHE
(cebecTolfHOCTTA), KAaKTO ClIeIBA:

® CYPOBHMHH U MaT€pUajd B TOTOB B — BCUYKH JJOCTAaBHU Pa3xXxoau, KOUTO BKJIIOYBAT
IMMOKYyIIHAaTa €Ha, BHOCHU MUTAa U TaKCHU, TPAHCIIOPTHU pPa3XOJu, HEBL3CTAHOBACMU JaHBIU U
JPYTH Pa3XxojM, KOUTO JOMPUHACAT 3a MPUBEKJIAHE HA MATEPUAUTE B TOTOB 3a TAXHOTO
W3I0JI3BaHE BUI,

® TOTOBa MPOIYKIMS W HE3aBBPIICHO MPOU3BOJCTBO — MPEKUTE Pa3xXoJu Ha
MaTepuaad ¥ TPYJ W MPHUCHANAIIaTa Ce YacT OT MPOU3BOJCTBEHUTE HEMPEKH Pa3Xoau MpH
HOPMAJIHO HATOBAapCH KallaluTET Ha NPOHU3BOACTBCHUTEC MOINHOCTH, C HU3KIIOYCHHUE Ha
aJIMAHUCTPATUBHUTE PA3XOJld, KyPCOBUTE PA3IHKH U PA3XOIUTE MO MPUBICUCHU (UHAHCOBU
pecypcH.

BrirouBaHeTo Ha MOCTOSHHUTE OONIOMPOU3BOJICTBEHH Pa3X0H B Ce0ECTOWHOCTTA HA
NpOM3BEXKAaHATa TPOAYKIMS W ToiypabpukaTh ce HM3BBpIIBa Ha 0OazaTa Ha HOpMalieH
kananureT. M30paHata oT ApyXecTBOTO 0a3a 3a pa3npeAeieHUETO UM IO MPOAYKTH € MPAK
Tpya, POPMHPAH B3 OCHOBA HA TPYAOBU HOPMHU.

[Ipu ynorpedata (nponaxbara) Ha MaTepUATHUTE 3allaCH C€ M3II0JI3BAa METOIABT Ha
CpeHO-TIpeTeryieHaTa 1eHa (cebecToiHoCT).

Hernara peanusupyema CTOHHOCT NpEACTaBiIsABa NPHONM3UTEIHO OIpeeieHaTa
NpoJiaKHA IIeHA Ha JaJIeH aKTUB B HOPMAJHHUS XOJI Ha CTOMAaHCKara JEHHOCT, HaMmaJeHa ¢
NPUOJIM3UTETHO ONPE/ICTICHUTE Pa3Xo/IH 10 JOBBPIIBAHETO B THPTOBCKU BH] HA TO3H aKTHB U

HpI/I6J'II/I3I/ITeJ'IHO OIPEACICHUTE PA3X0/U 3a pCain3alus.
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2.11. Akmueu, oOvparcanu 3a npooayicoa

HenocpeacteeHo mpeny mbpBoHavaiHaTa Kiacu(UKaLUsl Ha aKTHBa (WK IpymaTa 3a
M3BEXKIAaHE OT yrmorpeda) Karo IbpXKaH 3a mpoaaxda, OaTaHCOBUTE CyMH Ha akTHBa (WK Ha
BCHYKM aKTHUBU M TACHBH Ha Tpylara) cieaBa na ObJaT OIEHEHH B CHOTBETCTBUE C
npmwioxumute MC®O. Ilpun mepBoHadamHaTa KiIacHpUKAIUA KaTo IbpKaH 3a Ipomaxkoa,
HETEeKYyIUTe aKTUBU WIIU TPYIH 32 U3BEXKIaHEe OT yrmoTpeda ce MpU3HaBaT Mo MO-HUCKATa OT
OaylaHCcOBaTa CTOWHOCT M CIIpaBeIINBaTa CTOWHOCT, HAMaJieHa C Pa3XOAuTe 3a mpojaxoara.

3arybute oT oOe3leHKa MpH THPBOHAYATHOTO TPHU3HABAHE KAaTO IBbpPXKAHU 32
mpoAak0a ce OTYMTAT B OTHETa 3a BCEOOXBATHHUS JOXOM, AOPH W 33 aKTHUBH, OIEHEHH IO
CIIpaBeINBa CTOMHOCT, KAKBHUTO ca MevajaOnTe 1 3aryOuTe MpH IMOCIIeABaIa IPEoIeHKa.

Ot nmatara Ha KiIacupUIMPAHETO HA NAJCH aKTUB/TPyNa MaTEpHUAHU IBJITOTPAHN
aKTHBH B Ta3u rpyna ce Cliupa HeroBaTa (TsIXHaTa) aMOPTHU3aIHs.

Ot narata, Ha KOSITO KPUTEPUUTE 3a KIacu(pUKaIKs Ha aKTUBA/TPpylaTa HeTHH aKTHBH
KaTo JObpKaHW 3a TpoJakOda Beue HE Ce€ YyIOBIETBOPSBAT, CE IPEYCTaHOBSIBA
KnacupuIupaHeTo My (MM) Kato akTUB (M) AbpkaH(M) 3a mpoaaxba W ChUIMAT (Te) ce
olIeHsBa(T) MO TO-HUCKaTa OT HeropaTa (TsxHaTa) OalaHCOBA CTOMHOCT MPear aKTHBHT(HUTE)
ma e (ca) Oown (Owin) knacuduimpan(u) Karo AbpkaH(M) 3a Npojaxda, KOpUTHpaHa C
aMOPTHU3AIUH W/WJIU TPEOLICHKH, KOUTO OMxa OWJIM MPU3HATH, aKO aKTHBBT(UTE) HEe € (ca) Om
(Ounm) mpusHaT(M) KaTto abpkaH(M) 3a mpojaxba, ¥ Heropara (TSAXHATa) BH3CTAHOBHUMA

CTOMHOCT.

2.12. Tvpzoecku u Opy2u 63emanus

THproBckuTe B3eMaHUS CE€ TIPEICTABIT M OTUYMTAT I10 CIIPaBEJIMBa CTOMHOCT Ha 0a3a
CTOWHOCTTa HAa OPUTHHAJIHO H3jajeHaTa (akTypa (ce0eCTOMHOCT), HaMaJleHa ¢ pa3Mepa Ha
oOe3lleHKaTa 3a HechOupaemu cymu. [Ipubnu3uTeHara oleHKa 3a 3ary0a OT ChbMHUTEIIHH U
HeCchOMpaeMHy B3eMaHHMs C€ MPaBH, KOraTo 3a ChOMpPaeMOCTTa Ha IislaTa CyMa WM Ha 4acT OT
Hesl ChIISCTBYBa BHCOKAa HeCHUTypHOCT. HechOMpaemMuTe B3eMaHHs Ce M3IKMCBAT, KOTATO CE
YCTaHOBST IPABHUTE OCHOBAHUS 3a TOBA, WM KOTATO JaJCHO ThPTrOBCKO B3EMaHE CE IPEIICHH
KaTo HAIbJIHO HeChOMpaeMo. M3nucBaHeTo cTaBa 3a cMeTKa Ha (POPMHUPAHUS KOPEKTHB. AKO
KBbM Kpas Ha OTYETHHS MEPHOJ HsMa CIIOpa3yMEHHE 3a pa3cpoduBaHe Ha B3eMaHUATA C
HACTBIIMJI BeUe IMaJeK, T€ Ce KIACH(PHUIMPAT KaTo nmpocpoyceHu. IIpocpoueHuTe B3eMaHus ce
oOesnensBar Ha 50% cinen 360 num ot marara Ha nangexa w1 Ha 100% cien w3THYaHe HaA

cnensamute 360 qHU.
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2.13. Ilapu u napuunu exeugaienmu

[TapuunuTe cpencTBa BKIIOYBAT KACOBUTE HAJMYHOCTH M PA3IUIANIATETHUTE CMETKH,
a TapUYHUTE EKBUBAJICHTH - KPATKOCPOYHUTE JCMO3UTH B OaHKH, YWHTO OpHUTHHAIECH
MaTypUTET € [0-Mal’bK OT 3 Mecela.
3a enuTe Ha U3TOTBSHETO HAa OTYETa 32 MAPUYHUTE MOTOLH:
® MapUYHHUTE MOCTHIUVICHUS OT KIMEHTH M MapUYHHUTE IUIALIaHUS KbM JOCTaBUHMIM Ca
npencraBeHu 0pyTHO, ¢ BKimodeH JJJIC (20%);
e turatenusaT /JIC mo mMOKynmKM Ha ABATOTpAiiHM aKTUBU CE IMOCOYBA KAaTo ‘‘NIPyTH
MOCTBIUTICHUS (TUIAIaHus)”’, HETHO KbM IMAPUIHUTE MTOTOIH OT ONepaTHBHA MEHHOCT,
JTOKOJIKOTO TOW y4acTBa M C€ BBH3CTAaHOBSBA 3a€JHO M B ONEpPATHBHHUTE MOTOIH Ha

JIPY’KECTBOTO 32 ChOTBETHUS TIEPHUO]] (MECEII).

2.14. JTuxeonocnu 3aemu u Opy2u npugieuenu_pecypcu

Benukn 3aeMum W Apyrm mpuBI€YeHH (DUHAHCOBH pecypcH ca MpeiCTaBeHH
MIBPBOHAYATHO MO0 Cce0eCTOMHOCT (HOMWHAIIHA CyMa), KOSTO Ce TMpHeMa 3a CIIpaBesIiBa
CTOMHOCT Ha TOJIy4EHOTO MO CIIENIKATa, HETHO OT MPEKUTE Pa3XxoIu, CBbP3aHU C TE3H 3aeMH U
npuBiiedeHn pecypcu. Ciex MbpBOHAYATHOTO IMPU3HABAHE, JIMXBOHOCHHUTE 3a€MH U JIPYTH
NPUBJIICYCHN PECYpPCH, TIOCIEIBAIIO CE OLEHSABAT MO0 aMOPTHU3UpyeMa CTOHHOCT, OIpe/eieHa
Yype3 MpwilaraHe Ha MeToJa Ha eQeKTHBHATa JHMXBAa. AMOPTHU3UpyeMara CTOWHOCT €
M3YMCIICHA KaTO Ca B3ETH INPEBHJ] BCHYKU BUJIOBE TaKCH, KOMHUCHOHHH W JIDYTH Pa3XOJH,
BKJI. IMCKOHT WJIM NTPEMHUSI, aCOLMHUPAHU ¢ Te3u 3aeMu. [levanOure u 3aryoure ce nmpu3HaBar B
OTYeTa 32 JIOXOAMTE KaTo “(pHHAHCOBHU pa3xou’, HETHO, IPe3 MePUo/Ia Ha aMOPTH3ALUS WA

KOraTo 3abJDKCHUATA CC OTIIMIIAT WJIK pEAyLUpar.

2.15. 3aovsicenua Kom 0oocmaguuuu u Opy2u 3a0vadceHus

3a111)n>1<eH1/15{Ta KbM JOCTaBYMIM MU APYTHUTEC TCKYUIM 3aABJDKCHHA CE€ OTYMTAT II0
CTOHHOCTTa Ha OpUTHHAIHUTE PaKTypu (ceOECTOMHOCT), KOSATO ce MpHUeMa 3a CIpaBe]inBaTa
CTOMHOCT Ha CHeNKaTa, KOATO Iie Objae u3IiareHa B ObJelle CPeuly MONyYeHHUTE CTOKU H
YCIIYTH.

Koraro 3agbmkeHMsiTa KbM JOCTAaBUMLM Ca pa3CpPOYCHH HW3BBH HOPMAIHUTE
KpPEIUTHH CPOKOBE, TE€ C€ OTYUTAT IO CerallHaTa CTOWHOCT Ha 3abJDKEHHETO, AUCKOHTUPAHO
Ha 0a3a Ha JIMXBEHOTO PABHUILE 1O NMPHUBJICUYEHUTE OT JIPYKECTBOTO KPEIUTHH PECYPCH C
aHaJIOTHYEH MaTypuTeT W MpelHa3HauyeHHWe, a pas3iiMKaTra MEXAy CeramiHata CTOWHOCT H

O6H_IaTa CyMa Ha IU1alaHusATa C€ OTUUTa KaTo (I)I/IHaHCOB pasxonq (J'II/IXBa).
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2.16. JTuzunz

Dunancoe 1u3unz

OUHAHCOBUAT JIM3UHT, IPU KOMTO ce TpaHcheprupa KbM JPY>KECTBOTO ChILECTBEHATA
YacT OT BCHUKU PUCKOBE M CTOMAHCKH IOJI3H, MPOU3THYAILN OT COOCTBEHOCTTA BBPXY aKTHBa
noj (UHAHCOB JIM3HMHI, CE€ KalHTAIM3Mpa B OT4YeTa 3a (UHAHCOBOTO CBHCTOSHHE Ha
JM3UHTOINONYYATelIsl KaTo ce MPEACTaBs KaTo UMOTH, MALlIMHU U 000pyaABaHE MO JIM3UHT 110
IeHa Ha He3a0aBHa mMpoaax0a WM aKo € IMO-HUCKAa - IO HAcTOosIaTa CTOWHOCT Ha
MUHMMAJIHUTE JU3UHTOBU IUTAlIaHus. JIM3MHrOBHTE MJAIaHUs ChABPKAT B ONpPEACIICHO
CBhOTHOILICHHE (DUHAHCOBHA pa3xon (IMxBaTa) W MpUIanaIaTa cé 4acT OT JIM3UHTOBOTO
3a7bioKeHue (TIIaBHUIA), TaKa Ye J]a ce MOCTUTHE MOCTOSTHEH JIMXBEH MPOLIEHT 3a OCcTaBalaTa
HeM3IUIaTeHa 4acT OT IJIaBHHUIATA IO JIM3MHIOBOTO 3aAbiDKeHHE. JINXBEHHTE pa3xogu ce
BKJIIOYBAT B OTYETA 32 BCEOOXBATHUS IOXOJ.

[IpumobutuTe TON (PUHAHCOB JM3WHT aKTHBH Ce aMOPTH3UpAT Ha 0a3a TMOJE3HUS

JKMBOT Ha aKTUBa U B pPAMKHUTE Ha JIM3UHI'OBUS CPOK.

OnepamugeH Tu3UH2.
JIu3uHT, IpU KONTO HaeMOJATENsAT MPOAB/DKAaBa J1a MPUTEKaBa ChIIECTBEHATA YacT
OT BCHYKH PHCKOBE W CTOIAHCKH W3TOAM OT COOCTBEHOCTTa BBPXY NAJCHHUS aKTHB, CE

Knacnq)nunpa KaTO ONCPAaTHUBCH JIM3UHT.

2.17. Ilencuonnu u Opy2u 3a0v1icenus KoM HepConana no COUUAIHOMO U
mMpyooeo 3aK0H00AME/ICHE0

TpynoBuTe W OCHUTYpPHUTEIHH OTHOIICHUS C pPAOOTHUIUTE U CIYKUTEIUTE B
JIPY’KECTBOTO C€ OCHOBaBaT Ha paznopenoute Ha Kogekca Ha Tpyna (KT) u Ha pasmopendute
Ha JIWCTBAIIOTO OCUTYPUTEIHO 3aKOHOIATENICTBO.

OCHOBHO 33JTBIDKEHHE Ha pa0OTOIATEIS € J1a U3BBPIIBA 33IbDKUTEITHO OCUTYPSIBaHE
Ha HaeTus mnepcoHan 3a QoA “lleHcHMH”, NOMBIHUTENTHO 3aIBIDKUTEIHO TIEHCHOHHO
ocurypsisane (I3I10), ¢onn “O6wmo 3abomsaBaHe u MaiumHcTBO” (O3M), doHa
“bespaborurna”, poun “Tpymosa 3mononyka u npodecnonanna 6onect” (T3I1B), u 3apaBHO
OCHTypsIBaHE.

Pa3mepuTe Ha OCHTYPUTEIHUTE BHOCKH CE€ YTBBP)KIABaT KOHKPETHO ChC 3aKOHA 3a
oromkera Ha JIOO u 3akona 3a Omomkera Ha H30K 3a chorBeTHara roguHa. BHOckuTe ce
pasmpeneNaT MeKAy padoToaaTeNss U OCUTYPEHOTO JIMIIE B ChOTHOIICHHE, KOETO Ce IIPOMEHS

©XETroHO U € ompeneneHo B wi. 6, air. 3 ot Koxgekca 3a conmanHo ocurypsiane (KCO).
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OO0musaT pasmep Ha BHockara 3a ¢oun “Tlencun”, MA3I10, doug “O3M”, doHg
“bespaboTtuna” u 31paBHo ocurypsisade mpe3 2011 r., e kakTo ciensa:

o 3anepuoda 01.01.2015 2. —12.12.2015 .

30,3 % 3a Tpera kareropus Tpyd u 33,3 % 3a BTOpa Kateropus Tpyn (pasmnpeaeiaeHo B
chOTHOIIEHHE paboTomaren : ocurypeHo jmie 60:40)

B nombiHeHuWe, U3LSII0 3a CBOSI CMETKA paboTONATENT MPaBU OCUTYPUTEITHA BHOCKA
3a ¢orx “T3I1b”, B pazmep Ha 1,1 %.

KsM gpyxecTBOTO HAMA CB34aJeH W (QYHKUHMOHHMpAIl 4YacTeH I0OPOBOJICH
ocurypuTteneH QoHI.

OcurypurenHuTe U IEHCHOHHH IUIAHOBE, MPHJIaraHu OT APYXKECTBOTO B Ka4eCTBOTO
My Ha paboTojaTesl, c€ OCHOBaBaT Ha OBITapCKOTO 3aKOHOAATENICTBO U ca IUIAHOBE C
nepuHUpaHd BHOCKU. [Ipw Te3um IutaHoBe paboTOmATENAT IJialia MECEYHO ONpeAeieHU
BHOCKH B bpxaBHUTe poua “Tlencun”, dpoun “O3M”, dhonn “be3padoruna”, dpoux “T3I1H”,
KakTO ¥ B YHHBEPCAIHU W MPOQPEeCHOHATHU MEHCHOHHU (HOHIOBE - HA 0a3a (UKCHpaAHU IO
3aKOH TPOLEHTH M HSIMAa NpPaBHO WM KOHCTPYKTHBHO 3aJbJDKCHHE Ja JoIUlalla BbHB
¢doHgoBeTe OBACHIM BHOCKM B CIy4aWTe, KOTaTO Te€ HSAMAT JOCTaThYHO Ja HM3IUIATAT Ha
CHOTBETHUTE JIMIA 3apa0OTCHUTE OT TAX CYMH 3a TepHOAa Ha TPYJAOBUS UM CTax..
AHAIIOTUYHO ca 33IbJDKCHHATA 110 OTHOIIICHHE Ha 3/[PABHOTO OCUTYpSIBAHE.

CwriacHo paznopendute Ha Kojekca Ha Tpyma paboTofarensT uMma 3aibDKEeHHUE a
W3IUIATH [TPU TPEKPATABAHE HA TPYAOBHSI JJOTOBOP CICTHUTE 00C3MICTCHUS:

e  HECHa3eHO MPEIU3BECTHUE - 3a MEPHO/Ia Ha HECTIA3EHOTO TPEU3BECTHE;

e [OpajJM 3aKpUBAHE HA MPEINPUATHETO WM HA YaCT OT HEro, ChKpallaBaHe B IIara,
HamaJisBaHe Ha o0ema Ha pa0oTa M criiMpaHe Ha padoTa 3a moBede OT 15 qHu u ap. —
oT e/iHa OpyTHA MecevHa paboTHA 3ariaTa;

® [IpW MpeKpaTsBaHe Ha TPYIOBHS JIOTOBOP MOpajad OoiecT — B pa3Mep Ha OpYyTHOTO
BBb3HArpaXxJeHne Ha pabOTHUKA 3a JBa Mecella MPU yCIOBUE, Ye MMa Hal-MaJKo IeT
TOJIMHU TPYJIOB CTaX U HE € MOJyJYaBa 00e3IeTeHHEe Ha ChIIOTO OCHOBAHUE;

®  [pW NIEHCHOHUPAHE — OT 2 10 6 OpYTHU MeCceYHU pabOTHH 3aIUIaTH CHIOPE]] TPYAOBHSI
CTaX B JIPY’KECTBOTO;

® 33 HEM3NOJI3BaH IUIaTE€H TOJAMIIEH OTIYCK - 332 ChOTBETHUTE TOJMHH 32 BPEMETO,

KOE€TO C€ IMpU3HaBa 3a TPYJA0B CTaX.

Crnien M3IIIalaHeTo HA MOCOYCHHUTE O0E3IIETEHHs 3a pa0doTojaTelNs HE MPOU3THYAT
JIPYTH 33]IbJDKEHHSI KbM PA0OOTHUITUTE U CITY)KUTEIIHTE.

KpaTtkocpounute 10x0au 3a epcoHaia moja gopmara Ha Bb3HArpaxkIeHus, 00HYCH U
COITMATHM JTOTUTAIAHUS ¥ TPUI0OMBKY, (M3UCKyeMU B paMKHTE Ha 12 Mecela cien Kpas Ha
Mepuoia, B KOHTO MEPCOHATHT € TMOJIOKIII TPYA 3a TIX WM € U3IMBIHWI HEOOXOIUMHUTE

YCIIOBHSI) Ce MPHU3HABAT KaTO Pa3xo]] B OTUYETa 3a BCEOOXBATHHUSA JIOXO B MEPHONA, B KOUTO €
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MOJIOKEH TPYABT 32 TAX WM Ca U3IMBIHEHU M3UCKBAHUSTA 32 TAXHOTO IMOJy4YaBaHE, U KaTo
TEKYIIO 3aJb/DKEHUE (Clie[ MpHCIajaHe Ha BCUYKW IUIATCHH BEYEe CYMH M TOJIAralld Cce
YVAPBKKH) B pa3Mep Ha HEJMCKOHTUPAHATA UM CyMa. J[bIDKUMUTE OT IPYKECTBOTO BHOCKH I10
COLIMAJIHOTO U 3/IPaBHO OCHUTypsIBAHE CE€ MPU3HABAT KATO TEKYI pa3Xod U 3aJb/DKCHUE B
HEJUCKOHTUPAH pa3Mep, 3a€IHO W B NEPUOJA HAa HAYMCICHUE HAa ChOTBETHUTE JOXOIU, C
KOWTO T€ Ca CBbP3aHU.

KbpM kpas Ha Bceku OTUETEH NEPHUOJ APYKECTBOTO IPABH OLIEHKA HAa CyMara Ha
OYAKBaHUTE Pa3XOAM IO HATPYHBAIIUTE CE€ KOMIIEHCUPYEMHU OTIIYCKH, KOSTO CE OYaKBa Ja
ObJle M3MIaTeHa KaTo Pe3yNTaT OT HEM3IIOI3BAaHOTO MPaBO HA HATPYMaH OTITycK. B omeHkara
HE ce BKIIFOYBAT NMPHOJIM3WTENHATA IPEIeHKa B HEAWCKOHTHpAH pa3Mep Ha Pa3XxoAWTe 3a
BHOCKH T10 33bJDKATEITHOTO OOIIECTBEHO OCUTYPSIBAHE.

CeriacHo Kogekca Ha Tpyla € 3aIbKeHO Ja M3IUlallla Ha Jula OT MEpCOHajla Ipu
HACTBIIBaHE HA NICHCHOHHA Bh3pacT 00E3IICTeHNE, KOSTO B 3aBUCUMOCT OT TPYAOBHUS CTaX B
MPEINPUIATAETO MOXKE Jla Bapupa Mexay 2 U 6 OpyTHH Mece4yHU pabOTHH 3aruiaTH KbM
JlaTaTa Ha MpeKpaTsBaHe Ha TPYIOBOTO MpaBooTHomieHue. [1o cBouTe XapaKTepUCTUKH TE3U
CXEMH TIPEJICTABJIABAT IUIAHOBE C ACQUHUPAHU JTOXOIH.

W3uncnenuero Ha pa3Mepa Ha Te3W 3aIbDKCHHUS Hajara ydacTHETO Ha
KBaJIM(UITUPAHU aKTIOEPH, 32 JIa MOXKE JIa C€ ONPEICIH TAXHATa ceraiHa CTORHOCT KbM Kpast
Ha OTYETHHS IEPHOJ, MO KOSATO TE C€ IMPEJACTaBAT B OTUeTa 3a (DMHAHCOBOTO CHCTOSHUE,
KOpUTHMpaHa C pa3Mepa Ha HENPHU3HATUTE AaKTIOEPCKH MedyaJiou u 3aryOu, a peci.
W3MEHEHHUETO B CTOMHOCTTA MM, BKJI. MPHU3HATUTE aKTIOCPCKHU MEUYaJION U 3aryOu — B OTYeTa
3a BceoOXBaTHUS J0XO7. B3umaiikm B mpenuBuj pasMmepa W CHIIECTBEHOCTTa Ha
3aIbJDKEHUATA, CPaBHEH C IIeHaTa Ha aKTIOGPCKHUS TPYJ, M3YUCICHUATA MOraT aa ObIar

HaIllpaBCHU U OT APYKECTBOTO.

2.18. IIposuzuu
IIpoBu3uu ce mpu3HaBaT, KOraTo JPYKECTBOTO MMa HACTOAIIO (KOHCTPYKTUBHO WITH

MpaBHO) 3aAb/DKCHHE B pe3yiaTaT Ha MHHAJIO ChOMTHEe, W € BEpPOATHO, Ue
MoracsiBaHETO/ypeXKAaHETO Ha TOBa 3aJbIDKEHHE € CBBP3aHO C HM3THYaHE Ha PECypcH.
IIpoBusunte ce oreHsBar Ha 0a3a Haii-moOparTa MPUOTU3UTETHA TIPETIeHKa Ha PHKOBOICTBOTO
KbM Kpasi Ha OTYETHMsI IIEPHOJ 3a Pa3Xx0OUTe, HEOOXOAUMH 33 YPSKIAHETO Ha ChOTBETHOTO
3abiokeHue. [[pubnu3uTenHaTa oeHKka ce JUCKOHTUPA, KOraTo MaJIeXKbT Ha 33IbIDKCHHETO €
JIbIrocpodeH. Korato ce ouakBa 4acT OT pecypcuTe, KOUTO Iie ce U3MOJI3BAT 33 ypeKJaHe Ha
3aJIbJDKEHUETO J1a ObJaT Bh3CTAHOBEHU OT TPETO JIMIIE, IPYKECTBOTO MPH3HABA B3eMaHe, aKo
€ HaJWIle BHCOKAa CTEIEH Ha CUTYPHOCT Ha HETOBOTO IOJy4aBaHE, CTOWHOCTTAa MYy MOXE
HAJAEKIHO JIa C€ YCTAHOBH M JA0XOJ (KPEIUT) IO ChIlaTa MO3UIMS B OTYETA 32 BCEOOXBATHUS

A0X0d, KbACTO € MPEACTABCHA U CaMaTa IIPOBU3H.
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2.20. Akyuonepen kanuma u pe3epeu

Mapunarekc AJl € cb31aZ€HO KaTo akIUMOHEpHO JpyxkecTBo. KaTto TakoBa e
3aIBJDKEHO J]a PerucTpupa B THProBCKHUS PETHCTBD OINPEAETeH pa3Mep Ha aKyUOHepeH
Kanuman, KOWTO 1a CIyXH Karo oOe3ledeHne Ha KPEeAUTOPUTE Ha JPYKECTBOTO 3a
W3ITBTHEHNE HAa TEXHUTE B3€MaHUS KbM HEro. AKIIMOHEPUTE OTTOBAPAT 3a 3aIBDKEHUATA Ha
JIPY’KECTBOTO JO pa3Mepa Ha CBOETO AaKIMOHEPHO ydyacTHe B KamuTalla W MoraT Ja
MpeTeHANpaT BpbBIIaHE HAa TOBa yJYacCTHE CaMO B MPOU3BOJACTBO IO JMKBUAALWSA WU
HECHCTOSTEITHOCT. J[py’KeCTBOTO OTYNTA OCHOBHHUS CH KaIlUTall 10 HOMHUHAIHA CTOWHOCT Ha
PETUCTPHUPAHUTE B CHJIA AKITHH.

ChritacHO M3HCKBAaHMATA HAa THProBCKUS 3aKOH M yCTaBa JPYKECTBOTO € JTHKHO J1a
(hopMupa 1 3aKOHOB pe3epB “gond Pezepsen”, kKaTo N3TOYHUIIM HA POHIA MOTAT Jia OBAAT:
e Hali-MalKo ejHa Jecera OT medanbara, KOATO c€ OTAeNs JOKAaTO CPEICTBAaTa BBHB
(GoHIa TOCTUTHAT €HA JleceTa YacT OT aKIHOHEPHUS KalHTall WIX IO-TOJIsIMa 4acT,
0 pelIeHre Ha 00II0TO CHOpaHUE;
e CpejcTBaTa, IMOJYYEeHH HaJ HOMHHAIIHATA CTOMHOCT Ha aKIMUTE MPH M3JaBaHETO MM
(mpemueH pesepn);
o cymata Ha JOOBJIHUTCIHUTC IUIAIaHWsA, KOHUTO IIPaBiAT aKOHUOHCPUTC CPCUIy
NPEOCTABEHUTE UM MIPEANMCTBA 33 aKIHUTE;
e  JIpyry U3TOYHUIIM, IPEIBUACHH 1O pemeHne Ha OOmoTo crOpaHue.
CpezacrBara ot hoHa MOTaT Ja ce M3IMOJ3BAT CaMo 3a MOKPHUBAHE Ha TOJUIIHATA 3aryOa
U Ha 3aryOm oT mpeaxoquu roauHu. Koraro cpencrsara BbB ()OHAA JOCTUTHAT OMPENENICHUS
B ycTaBa MHHUMAJICH pa3mep, CpelcTBaTa Haj Ta3W CymMa MOrar jJa ObJaT M3MOJ3BaHU 3a

YBCJINYaBaHE HAa aKIITUOHCPHU KalluTall.

Ilpeoyenvunuam pesepe ¢ GHopMupaH OT MOJOXKUTEIHATA pa3IUKa MEKIY
OayaHcOoBaTa CTOMHOCT HAa 3€MHTE€ W WHBECTHIIMOHHUTE MMOTH M TEXHHUTE CIIpaBeIIUBU
CTOHHOCTH KbM JIaTUTE Ha W3BBPIIBaHE HA NpeolieHKHTe. EQEeKThT Ha OTCPOUCHUTE JaHBIH
BbPXY IHPEOLEHbYHHS pE3EpPB € OTpa3eH MAUPEKTHO 3a CMETKa Ha TO3M pE3epB.
[IpeonieHbUHUAT pe3epB Ce MPEXBBHPIS KbM ‘‘HATPYMAaHW MedanOu’, KOraTo aKTUBHUTE ca

HAITbJIHO aMOPTU3HUPAHU HUJIKX HAITYCHAT MMaTPUMOHUYMA Ha JAPYKCCTBOTO.

2.21. lanvyu evpxy neuanoama

Texywume Oanvyu 6vpxy neuanrbama ca ONPEACICHH B CHOTBETCTBHE C
M3UCKBAaHHUATA HA OBJITapcKOTO JAHBPYHO 3aKOHOAATENIICTBO — 3aKOHA 3a KOPIIOPATHBHOTO

mo0xoIHo oOarane. HomruaamHaTa manpyHa craBka 3a 2015 1. ¢ 10 % (2014 1. : 10 %).
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Omcpouenume Oawvyu BHPXY TMe4aidara ce ONPEeAeNsAT KaTro C€ H3I0J3Ba
0aaHCOBHMAT MACHBEH METO]| MO OTHOIIECHWE HA BCHYKHM BPEMEHHHM PAa3UKH KbM Kpas Ha
OTYETHUS TEPHOJI, KOUTO CHIICCTBYBAT MEKIY OATaHCOBUTE CTOMHOCTH M JAHBYHUTE OCHOBH
Ha OTJICJIHUTE aKTHBH U MTACHBH.

OTcpoyeHNTE JaHBYHU TMACHBH CE IPH3HABAT 32 BCHYKM O0JIaracMH BPEMEHHU
pas3InKH.

OTcpoyceHNTE JaHBUYHM AKTHBH CE IPU3HABAT 32 BCHYKA HaAMaJIIEeMH BPEMEHHU
pa3IMKU U 332 HEU3ION3BAHUTE JAHBYHU 3aryOH, IO CTETICHTA, IO KOSITO € BEPOSITHO TE Jia Ce
MIPOSIBAT OOpaTHO W Ja ObJe reHepupaHa B ObeINe mocTaTbuHa objaraema redanbda Wi na
ce TPOSBAT oOJlaraeMi BPEMEHHH Pa3iuK{, OT KOWUTO Jla MOTrar Jia ce MpHCHaaHaT Te3d
HAMaJSIeMU Pa3JIVKH.

BanancoBara CTOWHOCT Ha BCHYKH OTCPOYCHH JaHBUHHM aKTHBU C€ MPETNISKIA KbM
Kpasi Ha BCEKH OTYETCH MEPHO M Ce peAylmpa 10 CTEIeHTa, 0 KOATO € BEPOATHO TE J1a Ce
MPOSBAT OOPAaTHO U Ja Ce TeHepHpa J0CTaThuHO OobjiaraeMa redayida, OT KOSATO T€ J1a MoraT
Jla ObJaT MPHUCIAHATH.

OTCpOYCHUTE MJaHBIM, CBBP3aHU C OOCKTH, KOWTO Ca OTYETCHU JMPEKTHO B
COOCTBEHHS KamWTal WM Japyra OagaHCOBa IMO3MIMA, CBINO CE OTYHUTAT JUPEKTHO KBbM
CHOTBETHHS KAlUTAIOB KOMITOHEHT WM OaJaHCOBa MO3UITHSL.

OTCpO‘ICHI/ITC JaHBbYHU aKTHUBHU U ITIaCHUBHU CC OLICHsSBAT Ha 6333 JaHBbYHHUTC CTAaBKU,
KOUTO CE€ OYaKBa Jia Ce IpujaraT 3a Mepuojia, NMpe3 KOWTO aKTUBUTE I Ce peau3upar, a
MacMBUTE IIE ce ypeasaT (moracsar), Ha 0a3a JaHbYHHUTE 3aKOHH, KOWTO Ca B CHJIA WA B
rojsiMa CTENEH Ha CUTYpHOCT ce ouakBa jaa ca B cwia. [Ipe3 2015r. apyxecTBOTO HE €
NPU3HAIO JaHBYHU AKTHBH, Thil KAaTO HE O4YakBa B OJM3KO OBJCHM Ja CE IeHepHpar

JIOCTAaThYHO OOJIaracMu Ievajou.

2.22. Hemna neuanoa na axyus

Hernara meuanba Ha akiys ce M3YMCIISIBAT KAaTO CE pa3lie/id HETHATa revanda Wiiu
3aryba 3a mepuoja, Mmoajiexkalia Ha pasnpeelicHne MEeXTy aKIMOHEPUTE, MPUTESKATETH Ha
OOMKHOBEHU aKITMH, HA CPETHO-TIpETeryieHnuss Opoil Ha Ihp)KaHUTEC OOWKHOBEHHM aKIMH 32
mepuoa.

CpemHo-TIpeTeryieHusT Opol akIIuU MPEACTABISIBA OPOSAT HA NbPKAaHUTE OOWKHOBEHH
aKIMM B HAYaJloTO Ha IepUOja, KOpUrHpaH ¢ Opos Ha OOpaTHO H3KYIEHHTE OOMKHOBEHH
aKIMM M Ha HOBOM3JIAJCHUTE TAaKWBa Ipe3 Neprojia, YMHOXKEH 110 CPEIHO-BpeMeBHs (aKTop.
To3u daxTop u3passiBa Opost HA JHUTE, MPE3 KOUTO KOHKPETHUTE aKIMH Ca OWIU JbPKaHHU,

cpsiMo o0must Opoit Ha THUTE Tpe3 NepHoAa.
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HeTna meuan6a na aKIIMd C HaMmajicHa CTOMHOCT HE ce n34uciisaBar, ThH KaTO HsAMA

U3JaJCHH MTOTCHIIMAIHU aKIIMU C HaMaJIeHa CTOMHOCT.

2.23. Qunarncosu uncmpymenmu

2.23.1. Qunancoeu axkmueu

HpyxkecTtBoTO Kacuduiupa cBoute GUHAHCOBU aKTHUBH B CICTHUTE KATETOPUU:

e “B3eMaHUs’”’, BKIFOYUTEITHO MAPHYHHUTE CPEICTBA U CKBUBAJICHTH,

Kiacudukanuara e B 3aBUCUMOCT OT CBHIITHOCTTA W MeNuTe (TpeaHa3HaueHneTo) Ha
¢uHAaHCOBUTE aKTMBM KbM JaraTa Ha TAXHOTO NpuaoOuBaHe. PBHKOBOACTBOTO ompeness
knacupukanmara Ha (GUHAHCOBUTE aKTHBH HA JIPY)KECTBOTO KbM JlaTaTa Ha MBPBOHAYAIHOTO
UM MIpU3HABaHE B 0TYETa 32 (UHAHCOBOTO CHCTOSHHE.

OOWYaiiHO JIPYKECTBOTO NpU3HABAa B oOT4YeTa 3a (UHAHCOBOTO CH CHCTOSHHE
(MHAHCOBUTE aKTHBHU Ha JaTaTa Ha ThPI'yBaHE — JAaTaTa, Ha KOSITO TO ce € 00BBp3aio (TMoeso
€ OKOHYATEJCH AaHraXWMEHT) Jia 3aKylmd ChOTBETHUTE (PHHAHCOBM AaKTHUBU. BcHuku
(MHAHCOBM aKTMBU IHPBOHAYAIIHO CE OLICHSIBAT MO TAXHATA CIIPAaBEJIMBA CTOWHOCT ILIIOC
MPEKUTE Pa3XxoJy MO TPAH3AKIUATA.

OUHAHCOBUTE aKTUBU C€ OTIMCBAT OT OTYeTa 3a (PUHAHCOBOTO CBCTOSIHAE Ha
JPY’KECTBOTO, KOTaTo TpaBara 3a IMOJy4YaBaHE Ha MapWYHHU cpeAcTBa (TIOTOIM) OT TE3U
AKTUBH Ca M3TEKIIU, WIN Ca MPEXBBPIICHH U JPYKECTBOTO € TMPEXBBPIUIIO ChIIECTBEHATA YaCT
OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA HA JIPYro APYKecTBO (Juie). Ako
JIPY’KECTBOTO TMPOABIDKaBa Ja JbPXKH CBIIECTBEHATA YacT OT PUCKOBETE M IIOJI3HTE
aCOIMMPAHH ChC COOCTBEHOCTTA HAa JaJieH TpaHc(eprpaH (UHAHCOB aKTHUB, TO MPOABIDKABA
Jla Ipu3HaBa aKTUBa B OTYCTa 3a q)HHaHCOBOTO CH CBCTOAHUEC, HO IIpHU3HABa CbHINO U

00e3neueHo 3abJIZKCHUC (3aeM) 34 OJIYYCHUTE CPCACTBA.

Bzemanus

Bsemanusita ca HegepuBaTHBHU (PMHAHCOBU aKTUBU C (PUKCUPAHHU WM YCTAHOBUMH
TUTAIAHUSI, KOUTO HE Ce KOTHpaT Ha aKTHBEH Tma3ap. Te ce OIeHsBaT B OTYeTa 3a
()MHAHCOBOTO CHCTOSHHUE 1O TAXHATA AaMOPTHU3HPyEeMa CTOWHOCT TPU HW3IIOJI3BAHETO Ha
MeTona Ha e(eKTHBHaTa IIMXBa, HaMaleHa C HampaBeHa oOe3neHka. OOudaiiHuUTE 3a
JIPY’KECTBOTO aKTUBU B Ta3W TpyIa ca THPrOBCKU B3eMaHHs. 1€3M aKTHBH C€ BKJIFOUBAT B
rpynara Ha TEKyIIUTe aKTHBH, KOraTO MaTypuUTeTBT UM € B paMKhTe Ha 12 Mecema, a
OCTaHAINTE — KaTO HETeKyInu. Ta3u Tpymna (UHAHCOBH AKTHBU BKIIOYBA: THPTOBCKH
B3EMaHUs, JPYTH B3€MaHUsl OT KOHTPAareHTH W TPETH JIUIA, TAPUYHU CPEACTBA M MapUIHU
EKBHBAJIECHTH OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHUWE. JIMXBEHHAT JOXOJ[ IO B3EMaHHSATA CE
npu3HaBa Ha 0aza eeKTHBHA JIMXBA, OCBEH NPU KPATKOCPOUHUTE B3EMaHHUs IO 3 Mecela,

KBJACTO IMPU3HABAHETO HAa TaKaBa JIMXBa € HCOCHOBATCIHO KAaTO HECHIICCTBEHO U B PaMKHUTEC
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Ha OoOMYaifHUTEe KPEeAWTHH YCJIOBHA. Tol ce MpeacTaBs B OT4eTa 3a BCEOOXBATHHS JOXOX €
KBM “npuxoiu’.

2.23.2. Qunancoseu nacueu

OUHAHCOBUTE IMAaCHBH Ha JIPY)KECTBOTO BKIFOYBAT 3a€MU M 3aJBIDKEHUS KBM
JIOCTaBYUIIM W JPYyTd KOHTpareHTu. IIppBOHaYamHO TE Cce mpu3HaBaT B OTYeTa 3a
(MHAHCOBOTO CHCTOSHHE IO CIpPaBEAJINBAaTA UM CTOMHOCT HETHO OT TPEKHUTE Pa3XOAd IO
TpaH3aKLUATa, a MOCIEBAN0 - N0 aMOPTU3UpyeMa CTOMHOCT 1O MeToja Ha e(eKTHUBHATa

JINXBa, OCBCH 3a MMPOCPOYCHHU, ITPECAOTOBAPAHN U NTOA YCIIOBUC 3a MPECACPOYHO M3IIJIAIIAHE

2.24. Cecmenmno omuumane

OT‘ICTCH CCTMCHT NPCACTaBJIsIBAa OTrpaHUYMM KOMIIOHCHT Ha APYKECTBOTO, KOUTO
OTpa3siBa MPOU3BEKIAHETO HA OMPEACeH MPOAYKT/CTOKA WU yciyra (OU3HEC CerMEHT) UITU
MPOM3BEKIAHETO HA OMpEeCH MPOIYKT/CTOKA WM YCIyra B/3a JajieHa WKOHOMHYECKA
ob6act (reorpad)Cku CETMEHT), U KOWTO € HOCUTE Ha PUCKOBE U TIOJ3H, PA3IUYHK OT TE3U Ha
JIpyruTe CerMeHTH. [IbpBUYHMAT KpUTepUl © ¢dopMarT 3a CETMEHTHO OTYHWTaHEe Ha
JPYKECTBOTO € 0a3WpaH Ha OW3HEC CErMEHTHTE, KOMTO ca ONpEleNicHH Ha OCHOBAaTa Ha
yIpaBIIEHCKATa ¥ BHTPEIIHO-0TYETHATA MY CTPYKTYPA.

CerMeHTHHUTE aKTUBH, TACHBH, PECII. IPUXOJIH, PA3XOIU U PE3YJITATH BKIIOYBAT TE3H,
KOHMTO €a ¥ Morar Jia 0bJiaT TUPEKTHO OTHOCHMHU KbM CHOTBETHHUS CETMEHT, KAKTO U TAKWBA,
KOMTO Morar Jja OBJaT pasmnpelesieHd Ha pasymMHa 0asa. Kamuranosute pasxoiu
(MHBECTHIIMHU) TIO OM3HEC CETMEHTH Ca OTTPAHUYMMH Pa3XoJiv, U3BLPIICHU Mpe3 MEepHoa 3a
npuj0O0MBaHe WM U3rPaXKJaHe HA CEKTOPHH AaKTHBHM, KOWTO C€ OdYakBa Ja Obaar

H3I0JIBaHU/ ABPIKAHU IPE3 TOBEYEC OT €ANH IICPUOI.

busnec cecnenmu

Jpy>KeCTBOTO OCBILECTBSIBA CBOSITA JISHHOCT B CETMEHTA ,, T €KCTHITHA, TPUKOTaKHA U
IIMBAIIKa WHAYCTpUA~ W He oTroBaps Ha u3uckBaHusATa Ha MCC 14 3a MyATHCErMEHTHO
OTYHTaHE.

TI'eozpaghcku cezmenmu

leorpadckure cermentn ca 000coOeHH, CHOOPA3HO MECTOIOJOXKEHHUETO Ha
OCHOBHHUTE Ta3apu W KIMEHTU Ha JpyxectBoro.Te BkirousatT: EBpomna, Bearapus u apyru
CTpaHU.

Jpy’KeCcTBOTO OMNOBECTsIBa JONBIHHUTENIHA WHPOPMAIUS 32 BCEKH reorpadcku
CErMeHT, YMITO MPHUXOH OT HpOoJaXOH, o0ma OanaHCcOBa CTOMHOCT HAa aKTUBHTE M OOLINTE
pasxonu mpe3 Hepuojaa, MOHECeHM 3a NpuaoOuBaHe Ha akTuBU ca 10 % uam moseue OT

CbOTBCTHHUTC 06H.[I/I CTOMHOCTHH ITOKAa3aTEIIH.
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2.25. Ilpeyenxku om onpeodensawio 3nauenue npu npuiazane c4emosoonama
noaumuka na opyycecmeomo. Knrwouosu npubdiuzumentu oyenKu u npeonoioHceHus ¢
8UCOKA HecUuzypHocH.

2.25.1. IIpeouenenu cmoitHocmu Ha 3emume

B apyxecTBoTO € mpHeTo TpeoleHKaTa Ha 3eMHTE IO TIXHATa CIIPaBETUBA
CTOMHOCT J]a ce M3BBPIIBA Ha 3-TOAMIICH MEPHO OT HE3aBUCUMH JIUIICH3UPAHH OICHHUTEIH.
TakmBa mpeorneHkn ca wu3BBpmeHn kbpM 31.12.2001r., 31.12.2004 1, 31.03.2008 T.,
30.03.2009, 30.09.2010 . w kM 31.12.2013 1.

[Ipu Te3n MpeoleHKH ca TPHUIIOKEHH CICTHUTE MOJXOMU W OLCHBYHH METOIH 3a
W3MEpBaHe Ha CIpaBeJMBaTa CTOMHOCT Ha OTICIHUTE BHUJOBE ABITOTPAHM MaTepHaIHU
AaKTHUBU:

e Tlazapen momxon” upes ,,MeTOJ Ha Ma3apHUTE aHATIO3W - 3a CTPAJAUTE U
HECTIeUATU3UPaHOTO 000py/BaHe, 32 KOMTO MMa pealieH maszap, Ma3apHu
aHanmo3W W 0a3a 3a CPaBHUMOCT Ce MpHeMa [a3apHaTa UM CTOMHOCT TIO
CPaBHUTEJICH METO/T;

o _llomxon, Oa3upan Ha pasxogutre (akTuBuTe)” Upe3d ,Merom Ha
aMOpPTHU3UpPaHa BB3CTAHOBUTEIHA CTOMHOCT® - 3a CHEUUATU3UpaHUTE
MAaIllliHY, ChOPBXKEHUSI U 00OpyJBaHe, 3a KOWUTO JIMIICBA peajeH mmasap, 3a
CIpaBe/IMBa CTOMHOCT C€ IprUeMa TSIXHATa aMOPTU3MPaHa Bb3CTAHOBUTETHA
CTOMHOCT C XWIIOTE3a 32 W3IMOJ3BAHETO UM B TEXHOJOTUYHO - OOBBpP3aH
nporiec (moaxoj Ha 0asza pa3xoau /aKTUBH — METOJ Ha aMOPTH3WpPaHa
BB3CTAaHOBHUTEIIHA CTOWHOCT).

OcHOBHHTE HU3TOYHHUIIM 3a I/IH(i)OpMaIII/IH, M3IIOJI3BAHU MpPU HU3YUCICHUATA U
IMPEIUCHKUTE BbB BPBb3Ka C ONPCACIITHETO HAa CIIPAaBEAJIMBUTC CTOMHOCTH ca: BBTPCUIHU JaHHU
Y CTaHOBMIIIA Ha PBKOBOJICTBOTO Ha JIPYKECTBOTO OTHOCHO EKCILIOATAI[MOHHO ChCTOSHHE Ha
aKTUBHUTE, HaMEpeHHe 3a Mpojaaxk0a Ha KOHKPETHH aKTHUBH, W3BBPIICHH PEMOHTH,
MEePCIeKTHBY 3a W3MOJ3BAaHE HA aKTHBUTE, MyOJMKYBaHH IICHU 33 PEAIM3UPAHHU CACIKH Ha
nasapuTe 3a HEJBIKUMH UMOTH, OQEPTHH JTaHHU OT MPOU3BOUTEIH, THPTOBIIM U BHOCUTEIH
Ha HOBU CHEIHATN3UPAHN MAIIMHU U ChOPBIKEHUS, KAKTO U TaKMBa BTOPa yrnoTpeoa.

2.25.2. Obe3uenka na umomu, mawiunu u ob6opyosane

KbM kpast Ha BceKH OTUETHHS MEPHUOJ PHKOBOJICTBOTO Ha JIPYKECTBOTO OpraHU3Upa

mnmperien 3a O6€3LI€HKa Ha CrpaguTe, MalllMHUTE, 060py,Z[BaH€TO U TPAaHCIIOPTHUTC CPCACTBA.

Kem 31.12.2014 r. pecn. 31.12.2015 r. e u3BbpuIeH mperien 3a oOe3leHKa Ha
JBJITOTPAMHUTE MAaTEPUAITHY aKTHBH OT JIUIIEH3UPAHU OLIEHUTENH, Bb3 OCHOBA HAa KOWTO HE ca

YCTAaHOBCHH YCJIOBUA 3a 06e3ueHKa.
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2.25.3. Obe3uenka na e3emanus

[Tpubnu3uTenHa orneHka 3a 3aryOM OT CHMHHUTEIIHM M HechOMpaeMu B3eMaHHs ce
NpaBu OT PHKOBOJICTBOTO B Kpasi Ha BCsKa (PMHAHCOBA FOMHA.

OO0e3meHKa Ha TBHPTOBCKH B3eMaHHS ce (OpMHpa, KOTaTO ca HAINWIE OOCKTUBHH
JIOKa3aTeJICTBA, Y€ JIPY>KECTBOTO HAMA Jla MOXKE Ja cbOepe LislaTa CyMa IO TSAX ChIJIACHO
OpPUTHMHAJTHUTE YCJIOBHSI HA B3€MaHUITA.

[Ipu onenkara Ha chOMpaeMoCTTa Ha B3€MaHUATA PHKOBOJICTBOTO MpHJIara CleAHUTE
KPUTEPHU:

e 33 B3eMaHMSITA OT CBBP3aHU NPEANIPUATHS — PHKOBOACTBOTO IIPAaBU aHAIN3 Ha
[sUIaTa €KCMO3MIHKs OT BCSKO CBBP3aHO APYXKECTBO C Orje] NpeleHKa Ha
peanHaTa BB3MOXKHOCT 3a chOMpaHeTo MM. [IpW Hamuume Ha HECHTYPHOCT
OTHOCHO CHOMPaEMOCTTa Ha B3E€MaHHUsATA CE MpPABU MpeleHKa KakBa 4acT OT
TAX ¢ oOe3meueHa (3alor, WIOTEKAa) M IO TO3M HAYMH € TapaHTHpaHa
cpOupaeMocTTa MM (4Upe3 OBJEImo pealu3upaHe Ha 00e3MEYEeHUETO).
Bizemanmara uim 4gacT OT T4X, 3a KOUTO PBKOBOJACTBOTO YCTAaHOBABaA, Y€
CBIECTBYBA JOCTaThYHO BHCOKAa HECHTYPHOCT 3a CHOMpaHEeTO UM ce
o6e3nensBar Ha 100 %;

® 33 B3EMaHUATA OT APYTd KOHTPAreHTU — MPOCpPOUYEHUTE B3emaHus Hax 360
JHH C€ TPETUPAT KaTo HeChbOMpaeMHu U ce 00€3LEHBAT U3LSUI0, JOKOJIKOTO Ce
NpELEHsBa, Y€ € HaIWLE BHCOKA HECUT'YPHOCT 3a TIXHOTO ChOHMpaHe B

ObJelle.

CroiiHocTTa Ha oOOe3leHKaTa € pa3lIuKaTa Mexay OajlaHcoBaTa CTOMHOCT Ha
JAJICHOTO B3E€MaHE M CeralrHara CTOMHOCT Ha MPOTHO3UpPaHUTE OBJACHIM TMapHUyHH MOTOIH,
JUCKOHTHPAHU 110 OPUTHHAJIEH e(DEKTUBEH JIMXBEH MPOIICHT.

banancoBaTa CTOMHOCT Ha B3€MaHUTA, 32 KOUTO € MPELEHEHO, Y€ € HEOOXOIUMO J1a
ce HarpaBHu 00€3LIeHKa, ce KOPUTHpa 4pe3 M3I0JI3BAaHETO Ha KOPEKTUBHA CMETKA, B KOATO Ce
HATPYIBAaT BCUYKH 00€3IeHKH. 3aryouTe oT 00e3IeHKa U MOCIIeIBaOTO UM Bb3CTaHOBSIBAHE
ce Npu3HABaT B OTYETa 3a BCEOOXBATHUS JOXOA KbM “Apyru noxoau / (3arydowm) ot
JeHocTTa”.

2.25.4. Hopmanen kanayumem

Pasnpenenenrero Ha MOCTOSIHHUTE OOLIONPOM3BOACTBEHH PAa3XOIU CE€ U3BBPIIBA Ha
0a3a HOpMaJeH NMPOM3BOJACTBEH KaIlalIUTET, KOWTO ce (opMHupa KaTo CpeAHa BEINYMHA OT

HAKOJIKO IIepuoaa.
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HpI/I OTYETEH IO-HHUCHK 00eM Ha MMPOU3BOJACTBOTO OT OIPEACICHHUA, OCTAHAIMTE
HEPpA3NpCACIICHU MOCTOSAHHU O6H10HpOI/I3BOI[CTBeHI/I pasxoau C€ OT4YUTAT KaTo TCKYIIH
pa3xoau M3BBH PA3XOJUTC 3a npepaGOTKa C el OJa HE CC yBCliMuaBa cebecTOHOCTTa Ha

CAWHUILIA TPOAYKIUA.

IIpu otueten mo-BMCOK 00eM Ha NPOM3BEACHA MPOIYKIMSA OT OIPEIeIeHHUs,
(haKTHIEeCKUTE TOCTOSHHU OOMIOMPON3BOACTBEHH Pa3XOIyd C€ paslpeAciaT Ha eIWHHUIA

MPOAYKIIHS.

HpOMeHJ’II/IBI/I 06IHOHpOI/13BOI[CTBCHI/I pa3xogu cCa TakKuMBa pasxogu, KOUTO CC

MIPOMEHST B 3aBUCHMOCT OT 00eMa Ha MPOU3BOJCTBOTO U MOTaT Jia ObaaT:

- CIIOMaraTeJIHU MaTepuaiu
- clioMararelieH TpyA

- apyru

bazara 3a pasmpeserneHHe Ha MPOMEHIIUBHUTE OOIIOMPOM3BOJICTBEHH pA3Xomu 3a

BCCKHU MPOU3BOJACTBECH IMPOAYKT € PCATHOTO M3I10JI3yBaHE HA IPOU3BOACTBECHUTE MOIIIHOCTH.

2.25.5. Akmioepcku uzuucnenusn

Ilpu ompenensiHe Ha ceramHaTa CTOMHOCT HAa IBITOCPOYHUTE 3aABIDKEHHUS KbM
NepcoHaNa MpPU MEHCUOHUPAHE Ca M3IIOJI3BAHM W3YMCICHUS Ha CepTUHULMPAHU aKTIOEpH,
0a3upaHM Ha MPEAINOJIOKEHHUS 32 CMBPTHOCT, TEMIT HAa TEKyYeCTBO Ha MEpPCOHaNa, ObIEIIo
HUBO Ha pabOTHM 3aryiaTd W JUCKOHTOB (hakTop. Bsumaiiku B mpenBun pasmepa U
CBHIIECTBEHOCTTAa HA 3aIbJDKEHUATA, CPABHEH C LIEHATa Ha aKTIOEPCKUS TPYHA, U3UUCIICHUATA

Morar Jia ObJ1aT HAIpaBeHH U Ca HAIIPaBEHU OT JPYKECTBOTO.

2.25.6. IIpoeusuu 3a cvoednu dena

[To oTkputuTEe 3aBeleHNM CBHIACOHHM JeNia Cpelly JApPYKeCTBOTO PBKOBOJCTBOTO €
MMPEICHNIIO, CbBMECTHO C aIBOKATHUTE MY, Y€ Ha HACTOAIIUA €Tall BEPOATHOCTTAa U PUCKOBETE
3a HEraTHBEH M3XOJ OT TAX € Bce omie noa 50 %, mopaau KoeTo He € Mpu3HaTa IMPOBU3HUS 3a

3aJIbJDKEHUS 110 JiejIa B OTYeTa 3a (PMHAHCOBOTO ChCeTOsIHUE KbM 31.12.2015 1.
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3. IIPUXOTH

31.12.2015  31.12.2014
BGN ‘000 BGN ‘000
[Ipuxoau ot npoaax6a Ha IMA/UHB.UMOTH 503 313
[Ipuxomu oT HaeMu 5 5
O6u10 508 318

4. CEFECTOHHOCT HA ITPOJIA’KBUTE
31.12.2015  31.12.2014
BGN ‘000 BGN ‘000
OtdeTHa CTOMHOCT Ha MPOAaicH! akTuBH /[IMA/ 403 202
403 202

5. JPYTH JJOXOJH /(3AT'YBEH) OT JEHHOCTTA

pyaume 0oxoou u 3a2ybu OT NeHHOCTTa

31.12.2015 31.12.2014

BKJIIOYBAT: BGN 000 BGN ‘000
Ipuxoou om npooasicoa Ha mamepuanu 102 3
Omuemna cmotiHocm Ha NPoOadeHU Mamepualu (3)
[leuanba ot nmpoxax0a Ha MaTepuanu 102 0
Tpuxoou om npooadicba na cmoku 6 19
Omuemna cmouHocm Ha nPoOAdeHU CIMOKU (4) (12)
[Teyan6a ot npoaxba Ha CTOKH 2 7
OTtnucaHu 3aabDKEHUS 261
OTnucanu /peuHTEerpupaHi/ MPOBU3UY U
00€31EHKH 2 4
Hpyru 7
O61wo 106 279
6. A/IMUHUCTPATHBHH PA3XO/1H
31.12.2015  31.12.2014
BGN ‘000 BGN ‘000
Pa3xonu 3a matepuanu 26 26
Pa3xonu 3a BHHIIHU YCITyTH 110 153
Pa3xonu 3a amopTH3anus 11 14
Pa3xonu 3a 3amnatu 78 124
Pa3xonu 3a connanHu OCUIYpOBKH U APYTH 13 20
COITMAITHH Pa3X01
OO0€31IeHKY 1 OTIIHCBaHE HAa aKTUBU 10 218
Hpyru pa3xonn 37 3766
285 4321
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7. PA3XO/IH 34 MATEPHAJTH
Paszxooume 3a mamepuanu BKIOYBAT:

Enexrpoeneprus

Bogna

KoncymartuBu u kaHu.MaTepuanu
Pe3.gyactu u ropuso 3a aBToMOOMIN
Hpyru marepuanu

O0wo
8. PA3XO/IH 34 BbHIIHU YCIIYTH

Tenedonu u ap. mogoOHU

PemonTa Ha crpaau u obopyasane

Pexnama u MapkeTuHr

AOOHaMEHTHO TIOJTHPKaHE

Honapexka u pemonT Ha MIIC

TpancnopTHU pa3xoau

I'paxknancku norosopu

[omeHcku U KypuepcKH yCIyru

Onmur

N3roTBsiHe Ha IPOEKT

MecTHHU JaHBIU U TaKCH

CbiebHM TakcH M aJBOKATCKH Bb3HATrPaXKICHUS
Horapuannu Takcu u JaHbK NpUI00.HA HEJIB.UMOT
Obyuenue

Takca TOCTBIT A0 €NEeKTPOIIP.Mpexa

Tpyru

O06mo

9. PA3XO/IH 34 IIEPCOHAJIA
Pasxooume 3a nepconana BKNoOYBaT:

Bw3HarpaskaeHus o TpyaoB IOTOBOP
Bw3narpaxkaenus Ha ChBeT Ha JUPEKTOPUTE
6 m.u. Ms3nvinumenen oupekmop

CommamHu OCUTYPOBKH

O6mo

10. OBE3IIEHKA HA AKTHBH
Obe3yenKkume Ha aKMUGlU BKITFOYBAT:

31.12.2015 31.12.2014
BGN ‘000  BGN ‘000
8 10

1
2 2
9 10
6 4
26 26
31.12.2015 31.12.2014
BGN ‘000 BGN 000
3 4
9 6
1 1
4 4
2
1
5 11
1
7 6
10 20
53 67
1 4

2

1
2 17
12 9
110 153
31.12.2015 31.12.2014
BGN ‘000  BGN ‘000
33 75
45 49
24 24
13 20
91 144
31.12.2015 31.12.2014
BGN ‘000  BGN ‘000
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O6e3LeHKa HA MaTEepUAITHU 3aIlacH
OO0e31IeHKa Ha aKTUBH AbPyKaHM 3a TIpoaakoa
OO0e311cHKA M OTIIMCBaHE HA B3EMaHUS

Oo6mo

11. IPYTH PA3XOIH 34 JTEHHOCTTA

IIpencraBuTennu pa3xoau

[IpuckaeHu cymu 1o chacOHU iena
KomanaupoBku

OtueTHa cToiiHOCT Ha mpoaaneHu [JMA
Bbpak Ha MaTepuanHu aKTUBU

bpak na JIMA

Pa3xoau no nukBuaanusa Ha VIHBECTUIIMOHHHU
HMOTH

I'mo6u 1 HeyCTOWKH 3a ABPKABHH B3EMaHHS

Hpyru
Oo1mo

12. DZHHAHCOBH IIPUXO/H/ PA3XO/IAH

DUHAHCOBHM NPUXOAHU
[TonoXuTEHU KYPCOBH PA3TUKH

Oowo:

DUHAHCOBH Pa3Xxoau
Pa3xoz[1/1 3a JIMXBHU I10 IMOJTYy4YCHU 3aCMU

Takcu 1 KOMUCHOHHU
Oo6mI0

13. IEYAJIBA/3AT'YBA OT IIPEYCTAHOBEHH JIEHHOCTH

[Ipuxoau ot mpeycTaHOBEHU ACHHOCTU
Pa3xonu 3a npeycTaHOBEHU JIEMHOCTH

[Neyan6a/3aryda oT MpeyCcTaHOBEHH JICHHOCTH

203
7
10 8
10 218
31.12.2015  31.12.2014
BGN ‘000  BGN ‘000
4 3

6

6
403 202
25
72
3641
1 1
20 24
440 3968
31.12.2015  31.12.2014
BGN ‘000 BGN 000
0 0
31.12.2015 31.12.2014
BGN ‘000  BGN ‘000
315 307
1 1
316 308
31.12.2015 31.12.2014
BGN ‘000  BGN ‘000
56 65
(25) (43)
31 22
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IIPUXO/JHUTE OT ITIPEYCTAHOBEHH JJEHHOCTH BK/TIOYBAT:

31.12.2015 31.12.2014
BGN 000 BGN ‘000
[Mpuxoam ot mpoax0a Ha MPOAYKIIHS 56 65
Oouro 56 65
Ipuxooume om npodaicou Ha NPOOYKYuUsl BKIHOUEAM.
31.12.2015 31.12.2014
BGN “000 BGN ‘000
TI'oToBU THKAHH 44 31
CypoBHu THKaHH 1
Ymutu u3nenus 12 33
(01101101} 56 65

PA3XOJHTE 3A IIPEYCTAHOBEHH JJEHHOCTH BK/TIOYBAT:

31.12.2015  31.12.2014

BGN ‘000 BGN ‘000

Paszxonu 3a matepuanu 12

Pasxoju 3a BBHIIIHU YCITyTH 9
YBenunueHue/(HaMalleHHe) Ha 3aIlacUTe OT

MIPOYKIHS U HE3aBBPIIEHO MPOU3BOJICTBO 25 22

25 43

14. JAHBYHO OBJIAT' AHE

OCHOBHHUTE KOMIIOHEHTH Ha MKOHOMHSATA Ha JaHbOU BBPXY rneyaybara 3a TOOAUHUTE,

3aBbpHIBally HA :

31.12.2015
BGN ‘000
OT4eT 3a Bce0OXBATHHS 10X0]
DUHAHCOB PE3yNTAT MPeIU NPeodpa3yBaHe Mo
3KIIO (359)
OO0 yBenuyeHus Ha (PUHAHCOBUS PE3YJITAT 860
OO0m0 HaManeHus Ha GUHAHCOBUS PE3YIITaT 501
B.1.4. mpenacsHe Ha JaHbYHA 3ary0a 412
JlanbueH puHAHCOB pe3ynTaT ciel mpeodpa3yBaHe 0
OcTaTbK OT JJaHb4YHA 3ary0a 3a mpeHacsHe B
CJIeBAIIN TICPUOIN (2779)

31.12.2014
BGN ‘000

(4212)
3629
375

(958)

(2191)
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15. HUMOTH, MALLIHHHU H ObOPY/IBAHE

3emu/Tepenn/ Crpaan Mamunu, Apyru Pa3xoam 3a
CHOPbKEHHS], npuaoduBaHe Ha
o0opyaBaHe U
TpaHCI.CpPea-CTBA
31.12.2015 31122014  31.12.2015 31122014  31.12.2015 31122014 31122015 31122014 31122015 31122014  31.12.2015 31.12.2014

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

000 000 000 000 000 000 000 000 000 000 000 000
Omuemna
cmoiinocm
Cannonal
sTHyapu 1289 1289 52 83 173 310 16 28 24 0 1554 1710
[Ipunoburn 1 5 2 29 24 30 31
Tpanchep Mmexmy
CMETKH 28 25 (53) 0 0
IIpeonenka
Ornucann 31 2 142 14 2 187
Canpo Ha
31 nekeMBpH 1289 1289 80 52 197 173 16 16 0 24 1582 1554
Hampynana
amopmu3ayus
Canponal
sTHyapu 10 29 148 271 7 19 165 319
Hauucnena
AMOpTHalis 3a 2 2 6 10 3 2 11 14
nepuoja
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aMOpTHU3AIUS
IIpeouenka
Canjo Ha

banaHncoBa
CTOHHOCT Ha

CopaBennusa
CTOHHOCT KbM

3emu/Tepenn/ Crpaan Mauunu, Apyru Pa3xoam 3a Oomo
CbOPbKEHUS, npuao0uBaHe Ha
o0opyaBaHe U AMA
TPaHCIL.CpPeI-CTBa
31.12.2015 31.12.2014  31.12.2015 31122014  31.12.2015 31.12.2014 31122015  31.12.2014 31122015  31.12.2014  31.12.2015 31.12.2014
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
000 000 000 000 000 000 000 000 000 000 000 000
Ormucana 21 2 133 14 2 168
31 nexkemMBpH 0 0 12 10 152 148 10 7 0 0 174 165
31 nekemBpH 1289 1289 68 42 45 25 6 9 0 24 1408 1389
31 nexemBpH 1289 1289 134 117 503 495 6 9 0 24 1932 1934

Ilpeouenka Kvm 31.12.2013 r. e HampaBeHa NpeolleHKa Ha 3€MHUTE O CIpPaBe/UIMBa CTOMHOCT 4pe3 Ha3HA4YeH He3aBHCUM oleHuTen bamanc

nmkenepuar OO/ .Kem 31.12.2015 1.1 31.12.2014 r. chIMSIT OIEHUTEN € MOTBLPAWI CTOMHOCTTA Ha 3eMuTe. [IpenxoaHa saI0CTHA IPEOIeHKa HA 3EMUTE

coOCTBEHOCT Ha JIPYKecTBOTO ¢ HampaBeHa ksM 30.09.2010 r.

KoM 31.12.2014 ca 6pakyBanu MalvmHu chOpBKEHUs, 000py/IBaHE U TPAHCIIOTHHU CPEJICTBA C OTYeTHA cToiHOCT 140 x.71B, HabpaHo u3xaodsBane 133

X.JIB. M 0ajlaHCcOBa CTOWHOCT 7 X.JIB., yCTAHOBEHA € JIUIICA, BCIIEACTBUE Ha KpakOa, Ha 10p.akTUB OT chlaTa Ipymna ¢ OT4eTHa U OanaHcoBa CTOMHOCT 2.X.JIB. ;

OpakyBaHH ca JI[pyru akTHBH/CTOIL.UHB-P/ ¢ OTYETHA CTOMHOCT 14 X.)1B 1 0 GaJL.CT.

Ksm 31.12.2015 r. cinex npoxaxba e otmucad 1 Op. akTHB OT KaTeropus MaimmHN CHOPBXKEHHUSI, 000pYyABaHE W TPAHCIIOTHH CPENICTBA C OTYCTHA

CTOMHOCT 2 X.JIB., HA0OpaHO u3xabdsiBaHe 2 X.JIB. ¥ 0ai. cT-cT 0 X.JIB.

Ilpezneo 3a o6esyenka Kvm 31.12.2014r. u 2015 1. e HanpaBeH nperien 3a o0e3leHKa Ha IBIrOTpaiiHuTe MaTepualiHi akTiBu. Ha Ga3ara Ha TO3M

nperjiel ppKOBOACTBOTO € NPCHECHUIIO, Y€ HE Ca HAJIUMIIC MHAUKATOPHU 3a 0663H€HK& .
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16. HHBECTHIIHOHHH HMOTH

Caano Ha 1 ssnyapn

Tpancdep OT UMOTH, MAIIMHU U CHOPBKECHUS
Tpancdep KbM UMOTH, MAIIMHU U CHOPBHKEHUS
Kanuranusupanu pasxoam 3a cp0apsHe Ha crpaan
M HBECTULIMOHHY UMOTH B CTOMHOCTTA HA
0CBODOO/ICHUTE TEPECHHU.

Otrmcanu
OreHKa 10 CIIpaBeIjIMBa CTOMHOCT, OTYCTCHA B
coOcTBeHUS KanuTai (IPEOICH. Pe3epB) NpU

TpaHchep
OreHka 1o crpaBeiInBa CTOMHOCT KbM 31

JEKEMBPH, OTUETEHA B OTUYETA 32 BCEOOXBATHHSA
JI0XOJ , B.T.4.

Ilpeoyenxa /npuxoo
Obesyenxa/pazxoo
Canpno Ha 31 nexeMBpH
OnucaHnue Ha UMOTHTE:

31.12.2015 31.12.2014
BGN ‘000  BGN ‘000
5750 9593

371
403 3843
5718 5750

IIpe3 npeaxonHus mepros ca OChIIECTBEHU POMEHHU B PETyJalusITa Ha TEPEHUTE U CrpaJuTe
C OIVIe/l Ha MO yCHENIHaTa MM peajau3alys 4pe3 OTJaBaHe o] HaeM WM mpoaaxba. Ilo momy
WHBECTUIIMOHHUTE HMMOTH ca IpeACTaBeHH cbriacHo npomeHenute IIYII-oBe u HoBHTE UM
HauMeHoBaHUs. lIpe3 Tekymius mHepuoz, ciel MNPUKIYBAHE Ha pas3pyLIaBaHETO Ha Crpaau

NHBeCcTUIIMOHHH UWMOTH, pa3xoJuTe IO pa3pyliaBaHeTo WM B pasmep Ha 371

X.JIB., ca

KaluTaJIn3upaHu B CTOMHOCTTa Ha OCB060,[[€HI/ITG cCaeM 6p0$[ TCPCHU. CJ'IG,Z[ OLCHKa OT JIMICH3UPAH
OLCHUTCI, 3aBHIICHATa HM CTOMHOCT € NOTBBbPACHA 3a paBHA Ha CIHpaBCIJIMBATa MM IIa3apHa

CTOMHOCT.
1. 3emu/Tepeny;
HaumenoBanue [Tom B CnpasenBa
KB.METpH CTOMHOCT
BGN ‘000
ITozemiteH umoTt ¢ uaeHTHGUKATOP 57684.504.845%* 505 37,9
[Tozemiten mmor ¢ uaerTuukatop 57684.504.1006* 7321 549,5
[Tozemiren mmot ¢ uaerTHduKaTop 57684.504.710 3177 209,7
[Tozemiren umot ¢ uneHTudukatop 57684.504.893 6510 429,7
[TozemireH mmoTt ¢ uaeHTHOUKATOP 57684.504.999* 8376 628,7
[Tozemiten mmor ¢ uaeHTudukatop 57684.504.1000* 4147 311,3
[Tozemiten umot ¢ uneHTudukatop 57684.504.1001* 13087 982,3
Iozemiten umot ¢ unentudpukatop 57684.504.1002* 5454 409,4
[TozemiieH umot ¢ uaentudukarop 57684.504.1004 1915 126,4
[TozemiieH umot ¢ unentudukarop 57684.504.1005 455 30,0
[TozemiieH umot ¢ uaentudukatop 57684.504.1007 3522 166,5
[TozemiieH umot ¢ uaentudukatop 57684.504.1008 252 16,6
[TozemiieH umot ¢ uaentudukatop 57684.504.1009 2181 144,0
[TozemiieH umot ¢ unentudukarop 57684.504.1010* 2040 153,1
[TozemiieH umot ¢ uaeHtudukatop 57684.504.902 3628 239,5
[TozemiieH umot ¢ uaeHtudukarop 57684.504.899 1363 90,0
[TozemiieH umot ¢ unentudukarop 57684.504.998 868 57,3
O6mo 63801 4582
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*Oc0000enu mepenu, Yusmo CMOUHOCM e 3a6UIeHa ¢ KANUMATUIUPAHUme pasxoou no paspyulasamne Ha
cepadume 6bpxXy msx.

II. Crpanu

HaumenoBanue P3I1 CnpaseiuBa
KB.METPU CTOMHOCT

BGN ‘000

CkJ1az 3a TOTOBA MPOTYKITHS 2176 551,0

IIponsBoacTBenHa crpana Ousmn [IpemadeH nex — ceBepHa 9acT 3177 348,8

3 eraka OT SeTakHa AJMHHUCTpPATHBHA CTpaja 1023 202,2

"2 qacT oT AmapTaMeHT 55 34,4

Oomro 6431 1136

[Ipe3 mpenxomuus mepuoj , B pe3yiTaT oT B3eTo pemreHue oT OOmoTo chrOpaHrne Ha aKIHOHEPHTE,
nposeneHo Ha 30.05.2014 r. ca ormucaHu crpaan cbe OamaHcoBa cToifHOCT 3641 X.JIB., CBHITUTE ca pa3pyIIeHH
npe3 TEKYLIHs IePHOLI.

Onuc Ha crpaay - MHBECTHIIMOHHU UMOTH Pa3pyLIeHU Ipe3 TeKYIIHs HepHo;

HaumenoBanue P3IT CnpaseuBa
KB.METPU CTOMHOCT
BGN ‘000
IIponsBoacTBeHa crpana 6usmi [ToATOTBUTENICH TEX 12440 1365,7
IIponsBosacTBeHa crpana OWBII 1ieX ,,I Tagku aBToMaTn’” 4103 450,5
IIponsBoxacTBeHa crpana OuBIN 1ex ,,Kapupanu TpkaHu” 6025 661,5
IIponsBoacTBenHa crpana Ousm [IpenadeH nex — MeHTpaTHa U FO)KHA YacT 6383 700,7
Crpana ,,ITapo-koTenHo” 450 48,4
Burona crpana 3132 306,3
CriopTHa 3ana 950 92,9
Kenesen nasec 200 12,5
Kenesen nasec 30 1,9
001110 33713 3641

Bcewuku TepeHHn U crpaad ce HaMHpaT Ha ajpeca Ha YIpaBleHHE Ha JPYKeCTBOTO — rp. [LToBauB yiI.
Bacun Jlesckn Nel44, ¢ u3kimoueHne Ha Y2 4acT OT anapTaMeHT, KOWTo ce Hamupa B Tp. [lnoaus yi. [Tobena
No2

IIpe3s mnpenxomuus mepuon/2014 1./ ca oTHHcaHH clieq Tponakba WHBECTUIIMOHHH HUMOTH C
Oan.croitHocT 202 X.J1B., B.T.4. 3¢eMHU — 117 X.JIB. ¥ crpaan — 85 X.JiB.

IIpes Tekylius MepHoja ca OTHHCAHHU Cle] Mpojaakda MHBECTHIIMOHHU UMOTH ¢ Oan.ct-ct 403 X.IB.,
B.T.4. 3eMU — 331 X.JIB. ¥ crpaju — 72 X.JB.

17. MATEPHA/THU 3AITACH
Mamepuannume 3anacu BKIIOYBAT:

31.12.2015  31.12.2014
BGN ‘000 BGN ‘000

Marepuanu 6 6
I'oToBa mpogykms 287 312
[onydpabpuxar 5 5
Hpyru M3 — nuksujanus Ha JIMA* 0 43
Crokn 58 62
O06mo 356 428

*B cmamusima ce omuumam pasxooume no auxeuoayusi Ha JIMA — uneecmuyuonnu umomu. Cineo
NPUKIOY8AHEe HA npoyeca no paspyulasane Ha czpaoume, HAMpynaHume pasxoou ca
Kanumanusupauu 6 CmouHocmma na oceobodenume meperu. Qbwama cmoniHocm Ha
Kanumanusuparnume pasxoou e 371 x.ns. /eudic.6en 16/
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Mamepuanume 110 BUAOBE Ca KaKTO CJIEABA!

OcHOBHHU MaTepuanu
TexHuueckn Matepuanu
Pe3epBau yactu

Hpyru
(01131101

OcnosHume mamepuajiu 110 BUAOBE Ca KAKTO CJICABA:

IIpexnu, TbKaHU
O61o
Hanuunara npodyxyuss BKIrOYBa:

Texann
YTy usnenus
Oouro

Hpodym;uﬂma KbM CbOTBE€THATa gaTa € OLICHCHA I10:

Herna peanusupyema cTOHHOCT
Oo01mo

18. ThPITOBCKH H /IPYT'H B3EMAHHUA U 3AEMH

BI/I):[ Ha B3CMAHCTO!:

B3emanus ot KIueHTH

Obesyenxa Ha HeCbOUpaemu 83eManisl
B3emaHusa ot KIUEHTH,HETHO

JlaHbliu 32 Bb3CTaHOBSIBAHE
[IpenocraBenu aBaHcH

Obesyenxa Ha HeCbOUpaemu 83eMamnsl
B3emanwus oT npen.aBaHCH,HETHO

Hpyru
O01mo

31.12.2015  31.12.2014
BGN ‘000  BGN “000
1 1

1 1

4 4

6 6
31.12.2015  31.12.2014
BGN ‘000  BGN “000
1 1

1 1
31.12.2015  31.12.2014
BGN 000  BGN “000
139 157

148 155

287 312
31.12.2015  31.12.2014
BGN 000  BGN “000
287 312

287 312
31.12.2015  31.12.2014
BGN 000  BGN “000
37 67

(21) (42)

16 25

2 4

48 133

() )

43 128

1

61 158
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Bwv3pacmosama cmpykmypa Ha HemnaaexupanuTe (PeJOBHH) ThPrOBCKU B3€MaHUs € KaKTO
ciezBa:
31.12.2015 31.12.2014

BGN ‘000  BGN ‘000
Omuemna cmoiinocm

110 60 maM 9 11
oT 61 10 90 mguum 2 9
ot 91 mo 120 gam 5
Hazx 120 nau 5

16 25

19. AKTHBH /IbP’KAHH 3A IIPO/JA’KbA
Kbm 31.12.2015 1. 1pykecTBOTO € KJIaCH(PHUIMPATIO KbM Tpylara Ha akTUBHUTE, Ibp)KaHU 3a

npoaaxk0a MallMHA M CHhOPHKEHHS C OajmaHcoBa croiHOcT 7 xwmi. iB. /31.12.2014 r — 7 x.JB./,
IPE/CTaBIABAILY U3MOI3BAHOTO B TEKCTUIIHOTO MIPOU3BOACTBO 000pYIBAHE.

KbM matara Ha HACTOSIIMS TOJHUIIECH OTYET aKTHBUTE Ca OLCHEHH OT JIMIIEH3UPAH OLCHUTEN 1
CTOMHOCTTa UM € IpeJCcTaBeHa KaTo I0-HUCKaTa MeXIy OanaHcoBaTa UM CTOHHOCT M CIIPaBeIJIMBaTa
UM Ta3apHa 1eHa. [Ipe3 mpeaxomHus MepHoja € OCBIIECTBEHAa 00e3leHKa Ha AKTHBH Ibp)KaHU 3a
mpoAak0a Ha CTOMHOCT 7 X.JIB. © Opak Ha CTOWHOCT 2 X.JB. PRKOBOICTBOTO Ha IPYKECTBOTO CUHTA,
4ye mpopaxkOdara Ha OCTaHAIUTE aKTHBH e OBbJE OCHIIECTBEHA B PAMKHTE Ha CICIBALINSA OTYECTCH

HEPHOI.

20. ITAPHYHHU CPE/ICTBA H IAPUYHH EKBUBAJIEHTH

31.12.2015  31.12.2014
BGN ‘000 BGN ‘000

ITapuunu cpeacTsa Mo pasIuialliaTeIHu CMETKU 7 19
[lapuunu cpeyicTBa B Kaca 22 27
O6mo 29 46

Hamuunure xbm 31.12.2015 1. mapuvHu cpeCTBa U MapUYHH CKBUBAJICHTH Ca MO CMETKU Ha
JIPY’KE€CTBOTO B ciiefHuTe Oanku: Anmanioank bearapus AJl, ITUb A/, Thb JICK AJ]

[NapuyHuTE CpeCcTBa M MAPUIHNTE EKBUBAICHTH Ca pa3Mpe/IecHu:

B jeBa — 28 x. nB. (31.12.2014r. — 46 x.11B.);

BbB Bayta — 1 x. 51B. (31.12.2014r. — 0 x.71B.)
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21. KAITUTAJI H PE3EPBUH

31.12.2015 31.12.2014
BGN ‘000  BGN ‘000

OCHOBEH aKI[MOHEPEH KaruTall 469 469
3aKOHOBH pe3epBU 238 238
[peonieHbueH peseps 6405 6760
Harpynanu neuanon/3aryon (6283) (6279)
Oo6mo 829 1188

Ocnogen kanuman
Ksm 31.12.2015 1. xanutansT e pasnpenencH B 468921 Opos OoOMKHOBEHH Oc3HATMYHH
MMOMMEHHHU aKIUM C MpaBO Ha IJac ¢ HOMHUHAIHA CTOMHOCT | neB 3a egHa akmusa. AKIUHUTE ca
Thpryemu Ha bbirapcka @ongosa bopca.
3akonoeume pesepeu ca GopMHpPaHH OT paslpeAciieHHe Ha mevyandara M BKIHOYBAT
13 29
pasnpeneneHu cymu 3a Goun “PesepBen”.

Honvanumennume pezepeu ca GopMUPAHH OT pa3lpeesieHNe Ha IeJandara B CbOTBETCTBHE
¢ pemeHusaTa Ha O0muTe cHOpaHUs Ha aKIMOHEPHTE.

Ilpeouenvunuam pesepe e hopmupan Ha 0aza m3Bpprrennte kpM 31.12.2004 1., 31.03.2008
r. , 31.12.2008 r. , 31.03.2009 r. , 30.09.2010 r. m 31.12.2013 r. mpeoLEHKH Ha 3EMHUTE U
WHBECTULIMOHHUTE HMMOTH COOCTBEHOCT Ha J[IpyXecTBOTO CBC CBHACHCTBHETO HA HE3aBUCHMHU
JMLEH3UPaHU olleHUTEIH. Tol chabpika IMOJIOKUTETIHATa pa3jinka MeXIy OajaHcoBaTa CTOMHOCT Ha
HerekymuTe akTHBH U TSAXHATA CIIPABEJIUBA CTOWHOCT.

IIpe3 npeaxonHus OTYETEH MEPHOA, Cel OTIHCBAaHE Ha CrpajJud WHB.MMOTH M Mpojaxda Ha
WHBECTUIIMOHEH UMOT /BIK Oet. 16/ e oTHucaH, 3a CMETKa Ha HepasnpeesicHa neyaida 0T MUHAJIH
TOJIMHH, IPEOIIEHbYEH pe3epB Ha 061ma ctoiHocT 3079 X.JB.

[Tpe3 Tekymus OTYETEH MEPHOJ cie]l MPpoakda Ha MHBECTHIIMOHHN UMOTH /BHXK Oen. 16/ e
OTITUCAaH, 32 CMETKa Ha HepaslpeselieHa nmevyanda oT MHHAIN TOJIMHHM, [IPEOIIeHbUeH pe3epB Ha 00IIa
cToiHOoCT 355 X.JB.

Hampynanu neuanéou/3azyou

31.12.2015 31.12.2014
BGN ‘000  BGN ‘000

Harpynanu 3ary0u 3a npeaxoHu OTYCTHH (5924) (2067)
EPUOAN

Texyra neyanba /3aryoa (359) (4212)
06110 (6283) (6279)
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Hemmna neuanéa/zazyoa na akyus

31.12.2015  31.12.2014
BGN ‘000 BGN ‘000
CpemHo-TipeTeriicH 6poii aKIum 468921 468921
Herna nevan6a/3ary6a 3a rogunara (BGN’000) (359) (4212)
HerHa neyan6a Ha akuust (BGN) (0,77) (8,98)

22. HETEKYII[U 3A/IBJDKEHUA KbM CBbP3AHHU ITPEJIITPUATHA

vazocpounume 3a0vxcenus Kom cévp3anu npeonpusmusn koM 31.12.2015 r., pecr.

31.12.2014 r BxIHOYBAT 33IBJKCHHS 10 MTOJIYUYCHU 3aE€MH, 33 JIMXBHU U 3a I0OCTaBKa HA YCIYTH , KAKTO

ciefBa:
Buo na 3aovnxcenuemo: Kpeoumop 31.12.2015 31.12.2014
BGN ‘000  BGN ‘000
ITo cnopazymenue 3a WNunycrpuanen
pa3cpouBaHe Ha xonauur Josepue A/l 2005 2928
3abJDKCHUA 3a JIMXBU U
MIPEOOCTABEHHU YCIIyTH
JloBepue obennHeH
[ABarocpoueH 3aem ¢
nazex 03.06.2018 T, xo1HT AJL 138 138
2143 2366

23. TEKYIIIU 3A/Ib/IKEHUA KbM CBbP3AHHU IIPE/[ITPUATHA

31.12.2015  31.12.2014
Buo 3advnorcenue BGN ‘000 BGN ‘000
[TomrygeHu KpaTKOCPOYHH 3a€MH, B T.4.: 4171 4047
Tnasnuya 3617 3583
Jluxesu 554 464
JIuxBu MO ABJITOCPOYHH KPEAUTH 18 7
TBproBeku 3aIbIKEHHUS 25 37
Teky1a 9acT OT HETEKYITUTE 3aBIKECHUS 223
Oomo 4437 4091

3advadicenuama KoM cevp3anu npeonpusamus koM 31.12.2015 r. BrIIOUBaT:

Ilo TIOJIYYCHH KPAaTKOCPOYHH 3a€EMHU

- 3aIbJIZKCHUC 110 MTOJYYCH KPEAUT OT I[OBepI/Ie O6C,Z[I/IHCH XOJ'I,Z[I/IHF AI[ IIpU CJICAHUTEC YCIIOBUA:

ozoseopen pazmep na 3aema BGN ‘000
JIuxBeH NpOLEHT:

[Manmex:

Ilen Ha kpeauTa:

31.12.2016
OO6opoTHH CcpeacTBa
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3agbnkenue kpM 31.12.2015, B 1.4.:
JInxBu

- 3aIbJIZKCHUC 110 MTOJYYCH KPESIUT OT I[OBCpI/Ie O6CI[I/IH6H XOJ'II[I/IHI‘ AI[ IIpU CJICAHUTE YCIIOBUSA:

ozosopen pazmep na 3aema BGN ‘000
JIMXBEH MPOILICHT:

[Tapex:

Ilen Ha kpeauTa:

3anbnkenue kpM 31.12.2015, B 1.4.:
JIuxBu

15.10.2016
OO6opOTHH CpecTBa

- 33AbJDKEHUE MO NoiydeH KpeauT oT Uuaycrpuanen Xonaunr JloBepue A/l pu clieTHUTE YCIOBUS:

ozosopen pazmep na 3aema BGN ‘000
JIuxBeH npoueHT:

[Tapex:

en Ha xpenura:

3agbmkenue kbM 31.12.2015, B T.49.:
JIuxBu

TBProBCcKUTE 3aIbLJDKEHUS Ca KBbM CIEIHUTE CBbP3aHN OPENIPUSITHSL:

Puron IT A]
Bpartuma Bpama AJ]
Xunpouzomar AJ]
0610

31.12.2016
OG6opoTHU cpecTBa

31.12.2015  31.12.2014
BGN ‘000 BGN ‘000
1

11

25 25

25 37

TekyIa 4acT 0T HETEKYINNUTE 3aIbJDKEHUS KbM CBBP3aHU IIPEIIPUSITHS:

Buo 3a0vnorcenue

Texy1ia yacT mo copasyMeHHeE 3a pa3cpoyBaHe Ha
3aJIBJDKEHHS 32 JOCTAaBKa Ha YCIIYTH U JIMXBH KbM
WNunycrpuanen

Xonnunr osepue AJl

Oo01o

24. ThPITOBCKH 3A/IB/UKEHUA

Buo 3aovancenue

321,[[’I>J'I)i(eHI/I}I KbM JO0CTaBUMUII

HOHy‘leHI/I ABaHCH OT KJIMCHTH 3a IMOKYIIKa Ha
TIMA

O01mo

31.12.2015 31.12.2014

BGN ‘000 BGN ‘000
223

223 0

31.12.2015  31.12.2014

BGN ‘000 BGN ‘000

62 50

38 7

100 57

47



MAPUIIATEKC AJl

IrOAMIIEH HEKOHCOJIMJJUPAH ®MMTHAHCOB OTYET 3A [IEPMOJA, ITPUKJIIOUBAI] HA 31

nexkemBpu 2015 roguna

3ambIDKeHNS KbM JOCTABYHIIN OT UyKOHWHA
3abIDKEHUS KbM JIOCTABYMIIM OT CTPAaHATa
0010

31.12.2015 31.12.2014
BGN ‘000  BGN ‘000
0 0

62 50

62 50

o xpas Ha OTYETHHS MEPUOMA B IPYKECTBOTO Ca M3BBPUICHH PEBH3WH M MPOBEPKH, KAKTO

crenBa:
e 1o JJJIC — m0 30.11.2010r.
e 110 3KIIO — no 31.12.2009 r.
e 1o 3AAPJI - o 31.12.2009 r.
e 10 JIOO — 10 31.12.2010 r.

e HamuonaneH ocuryputesieH MHCTUTYT — ITbJIHA (pHHAHCOBA peBu3us 10 31.12.2006 r.

25. 3AIBJUDKEHUA KbM IIEPCOHAJIA H 34 COLUHAJIHO OCUT'YPABAHE
3aovnocenusama KoM nepcoHana u 3a COYUAIHOMo OCULYPABAHEe GKIIOUEAM.:

3aabIKeHUs KbM NIepCcoHala, B T.4.:
Texywu 3a0vaCEHUs NO 8b3HAZPAINCOCHUS

Hauucnenus 3a nenonzeanu KomMneHcupyemu
omnyckKu

3aibIDKEHUS 110 COIUAITHOTO OCUTYPSIBaHE
Oowio:

26. 3AABKEHHAA 34 JAHBLIH

3aovasxcenusama 3a Oanvyy BKIIIOYBAT:

AAC
HApyru
Oo6wo:

27. IPYT'H TEKYLIIU 34/ b/KEHHUA

31.12.2015  31.12.2014
BGN ‘000 BGN 000
53 51

45 42

8 9

2 2

95 53
31.12.2015  31.12.2014
BGN ‘000  BGN ‘000
10

2 2

2 12
31.12.2015  31.12.2014
BGN ‘000  BGN ‘000
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3aabIKeHUs] HAYUCIIEHH TIPH CTIa3BaHe Ha
MpUHLIMIA ,,TEKYIIO HauuClsIBaHe , B.T.4Y.

Axyp TIM OO/] 3 2
Hpyru 10 9
Oowo: 13 11

28. YCJIOBHH 3A/Ib/UKEHHA H AHTA’ZKUMEHTH
IlIpeoocmasenu ode3neuenusn

- 3anucu Ha 3aM0Be B 0132 HA ©
WNunycrpuanen Xonaunr Josepue AJ] — 1998 x.1B.— o cnopasymenue ot 31.12.2013 T.
Hosepue Obeaunen Xoaauur AJl — 331 x.aB. — 110 g0roBop 3a AbarocpoueH kpeaut ot 03.06.2014 r.
Hosepue Obeaunen Xoaauur AJl — 583 x.1B — 110 qoroBop 3a 00opoTeH kpeaut ot 15.10.2013 r.
Hosepue O6ennnen Xonmuar A/l — 2133 x.1B. — 1o goroeop 3a obopoter kpeaut ot 01.08.2010 .

29. CAEJIKH ChC CBBP3AHHU JTUIIA

KoM 31.12.2015 r. apyxecTBOTO € YacT oT MIKOHOMHYECKa rpyma ¢ MOCJICAHO MPEApHUsITHE-
Mmatiika JloBepue O6enunen Xomauar AJl - rp. Codust:
IIpe3 2015 un 2014 romnHa JpPYXECTBOTO € WMAIO B3aMMOOTHOIIEHUS W € M3BBPIIAJIO Pa3INIHU
CHIEJIKH ChC CBBP3aHU JIMIA, KaTO MPOAaKOW Ha MPOAYKLUS, MOKYNKa M Mpojak0da Ha MaTepHay,
npefocTaBsiHe Ha yciayru. Cebpsanute sinna BkitouBar Kommanusita-maiika JloBepue OOenuHeH
Xommuar AJl, mpmepHn kommaHuw Ha KommaHwsita - Maiika W JAPYrHM KOMITAaHHU TIOJ OOIIO
pBbKOBOICTBO Ha KoMmanwusTa - Malika.

Ipe3 2015r. u 2014r. npy>kecTBOTO € OMIIO CTpaHa 1O CISIHUTE CIIEIKH ChC CBbP3aHU JINIA:

Pa3xoau 3a nokynka Ha:

CBbp3aHu Juua Marepuaiu Yeayru DUHAHCOBHU Pa3xoau Oowma croiiHocT
BGN '000 BGN '000 BGN '000 BGN '000
2015 2014 2015 2014 2015 2014 2015 2014
Hosepue — bpuko A/l 1 1
Wunyctp. Xonmuur Josepue AJ] 142 142 142 142
Hosepue O6enunaen Xonauar AJ] 173 165 173 165
OG0 1 0 0 0 315 307 316 307

CILQJIKI/ITG MCKAY CBBP3aHUTEC JIMLA Ca CKIIFOUCHHU IIPH YCIIOBUA, KOUTO HE CC pa3jindaBaT ChIICCTBCHO

OT TC3U MCKAY HCCBBbP3aHUTC JIUIIA.

KoM 31 nekemBpu 2015r. 1 2014r. B3eMaHUITA U 33ABDKEHUSATA 110 CISIKH ChC CBHP3aHUTE JIHIIA Ca :

Cebp3anu Jauna 31.12.2015 31.12.2014
Biemanust 3aabaKenus Biemanust 3aabisKenus
Josepue O6emunen Xomauar AJl 2521 2527
Unnycrp. Xonauur Josepue AJl 4034 3893
Puton — IT AJ] 1
Bpatuia Bpama AJ] 11
Xupmouzomar AJ] 25 25
0610 6580 6457
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Pazuerute che CBBP3aHUTE JIMIla B ropHaTa Ta6J'II/IIIa Ca NMpEACTAaBCHU PA3TrbpHATO U BKIIHOUBAT

BCHUYKH aCIEKTH HAa PA3YCTHUTE B3aUMOOTHOIICHHS C APYyKecTBOTO mpe3 2015r. u 2014r.

Kniouoe ynpaenencku nepconan

31.12.2015 31.12.2014
BGN ‘000 BGN ‘000

Bo3narpaxaenus Ha ChBeTa Ha TUPEKTOPUTE 45 49
Oomo 45 49

Mapunarexkc AJl ¢ W3KIIOUEHHE HA CIEIKUTE, OTPa3eHH BBHB (DMHAHCOBHTE OTYETH HE €
y4aCTBaJIO B [JpPYyru IMOCPEACTBOM YICHOBC Ha KOHTPOJJHUTC YIIPABUTCIHUTE TCJId, KAaKTO H
UBIIBJIHUTCIIHUA AUPCKTOP WKW CIYKHUTCIIM, HAKOU OT KOUTO 6I/I 6I/IH JUPCKTHO WJIN WHAUPEKTHO

3aMHTCPCCOBAH.

30. YIIPABJIEHHUE HA ®UHAHCOBHA PHCK

B xoma Ha oOwwaifHaTta cM CTOIMAHCKa JEWHOCT APYKECTBOTO € M3IIOKEHO Ha Pa3IU9YHU
(UHAHCOBH PHCKOBE, Hal-BaKHUTE OT KOMTO Ca: PUCK Ha JIMXBEHO-OOBBP3aHH MapU4YHM IOTOLH,
nasapeH pUcK (BKJIIOYBAL] BaJyTE€H PUCK, PUCK OT IMPOMSHA Ha CIPaBEIJUBaTa CTOHHOCT U LIEHOBU
PHCK), KpEIUTEH PUCK M JIMKBUAEH pUcK. OOIIOTO ympaBiieHHEe Ha pHCKa € (OKYCHPaHO BBPXY
TPYAHOCTUTE TpPH TPOTHO3WpaHe Ha (UHAHCOBUTE Ta3apd W TMOCTHUTaHe MHHUMH3HpaHE Ha
MOTEHIMATHUTE OTPUIATEHU €(EKTH, KOUTO MOTaT Jia Ce OTPa3aT BbPXY (pUHAHCOBHUTE PE3YNITATH
CBhCTOSIHHE Ha JIPYXKeCTBOTO. TeKylio (QHHAHCOBUTE DPHUCKOBE ce HISCHTU(UIMpAT, H3MEpBAT M
HaOJroaBaT C IOMOINTA HAa pa3jIMYHU KOHTPOJIHU MEXaHW3MHU, BBBEJICHM, 3a Ja CE OIpelelIsiT
aJIeKBaTHH IIEHU Ha YCIIyTUTE Ha JAPY>KECTBOTO M Ha MPHUBJIEUEHHUS OT HETO 3a€MEH KalHuTaj, KaKTo U
Jla ce OLEHAT a/IeKBaTHO Ma3apHUTE OOCTOATENCTBA HAa (OPMUTE HA MOAIbp)KaHE Ha CBOOOIHHTE
JIMKBUJIHU CPEJCTBA, 0€3 J1a ce JI0IycKa HEOIpaBlaHa KOHIEHTPALUs Ha 1aleH PUCK.

VYhpaBieHUETO Ha pUCKA B JPYKECTBOTO CE€ OCBIIUECTBSIBA TEKYILO OT ONEPaTHUBHOTO
PBKOBOJICTBO Ha JPYKECTBOTO, CHIIACHO MOJUTHKATA onpeaencHa oT CbhBeTa Ha TUPEKTOPUTE.

CbBeTa Ha IUPEKTOPUTE € IpHE]T OCHOBHUTE NPHUHLUMIM HAa OOLIOTO YHpaBieHUE Ha
(UHAHCOBUS PUCK M 32 YNPAaBJICHUE HA OTAENHUTE CIeUM(UYHU PUCKOBE, KaTO BaJyTeH, LICHOBH,
JIMXBEH, KPEIUTEH U JIMKBHU/IEH.

ITo-nomy ca onvcaHu pa3aMYHUTE BUAOBE PUCKOBE, HA KOUTO € MU3JIOXKEHO JIPYKECTBOTO MPHU
OCBIIECTBSIBAHE Ha THPIOBCKUTE MY ONEpPALlUH, KAKTO U BB3MPUETUAT MOAX0] NIPH YIPABICHUETO Ha

TE3U PUCKOBC.
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Iazapen puck
a.Banymen puck

HpyXecTBOTO HE € W3JIO0KEHO Ha 3HAYWTEIeH BallyT€H pHCK, 3all0TO BCHYKH HETOBHU
oTIepaIyl U CAEIKU ca IEHOMUHUPAHN B OBITApCKU JIeBa W/WIIN €BPO, a MOCIEAHOTO € ¢ (puKcHpaH

KypC CIIPSIMO JIeBa IO 3aKOH.

o.1lenoeu puck
JpyXecTBOTO € U3JI0KECHO Ha IICHOBU PUCK OT HETaTHMBHU IIPOMCHH B IICHUTE HA MPOYKTHUTE,

KOHMTO IIPOU3BEXKIA, MOPAAU CHJIHO KOHKYPEHTHHUS Ma3zap Ha TEKCTHJIHHM U3AEIHS U rojeMus odoem
BHACSIHU CTOKH OT a3MaTCKH MPOM3BOAMTENHN, KOUTO Ca SIBHO MJIM CKPUTO CyOCHIUpPaHH.

JpyKeCTBOTO € H3JI0)KEHO Ha IICHOBM PHUCK MO OTHOIIECHWE HAa JOCTAaBKHTE HAa OCHOBHHU
CYpPOBHHH U MaTEpHaJI U OCOOCHO Ha €HEPrOHOCUTEIH — IPUPOJEH T'a3 U €IEKTPOEHEPIUs, Thil KaTo
T€ MPEeCTABIIBAT 3HAUUTENHA YacT OT ce0eCTONHOCTTA Ha IPOU3BEKAAHUTE IPOIYKTH.

6.Kpeoumen puck

OcHoBHHTE (PMHAHCOBU aKTUBH HA APYKECTBOTO Ca B3€MaHUs OT THPIOBCKH KOHTPAreHTH.

KpenureH puCK € OCHOBHO PHCKBT, IPHU KOMTO KIUEHTHTE W APYTUTE KOHTPAreHTH Ha
JIPY>KECTBOTO HiMa Aa ObJaT B CbCTOSHHUE Ja M3IJIATAT M3LSUI0 U B OOMYaiHO MIPEIBUACHUTE CPOKOBE
JBIDKUMHUTE OT TAX CYMH IIO THPrOBCKMTE B3eMaHus. llociegHure ca mpencraBeHM B OTYETa 3a
(MHAHCOBOTO CBHCTOSHHE B HETEH pas3Mep, Clel INpHCHaJaHe Ha HAYUCICHUTE OOE3LEHKH I10
CBMHUTEITHH W TPYJHOCHOMpacMy B3eMaHMs. TaknuBa OOC3IIEHKH Ca HAlpaBeHH KBJIETO U KOTaTo ca
Own HaMIEe CHOUTHA, HICHTU(UIMPAIIH 3aryOr OT HEChOUPAaEMOCT ChITIACHO MPEAMIICH OITUT.

Biemanusita Ha Mapunarekc AJl ca ¢opMmupaHH OCHOBHO OT TBHPTOBCKH B3€MaHHS OT
KOHTpareHTH. B3emaHusATa ce KOHTpOIHMpar OT (PMHAHCOBO-CUETOBOJHHUS OTIEN HA JIPYKECTBOTO,
KaTo ce cle/BaT yCTaHOBEHATa MOJIMTHKA U MPOoLeAypuTe, mpueTn oT ChBeTa Ha TUPEKTOPHTE.

[TapuyHnTe, BKIIOYUTEITHO pas3IUIalllaTeHU ONEpalMd, ca OrpaHUuYeHH a0 OaHKW ¢ po0pa

penyTranyd U JUKBUIHOCT.

2. Jlukeuoen puck
JIMKBUIHUAT PHUCK c€ W3pa3sBa B HETaTUBHATA CUTyalusl JPYKECTBOTO Ja HE Oble B

CBHCTOSTHUE J1a TIOCPEITHE 0€3yCIOBHO BCUYKH CBOM 33/IbJDKEHUS CHIIIACHO TEXHUS MAIEK.

To mpoBexga KOHCEpBATHBHA TIOJWUTHKA IO YIPaBICHUE HA JIMKBUIHOCTTA, Upe3 KOSITO
MOCTOSIHHO MOJIAbp)Ka ONTHMAJICH JIMKBHICH 3amac IMMapuYHd CPEJACTBa, 100pa CIIOCOOHOCT Ha
¢uHaHCHpaHEe Ha CTONAHCKaTa CH JEWHOCT, BKJIIOYUTEIHO Ype3 OCUTYpsBaHE U MOIAbPKAaHE Ha
aJICKBATHU KPEIUTHHU PECYPCH U YJICCHEHMSI, IOCTOSHHO KOHTPOJIHO HaOr0cHHE Ha ()aKTHYECKUTE U
MPOTHO3HW TAPUYHHM TIOTOIM TI0 TIEPHOAW HANpen W TMOIbpKaHe Ha pPaBHOBECHE MEXIY

MAaTyYpUTCTHUTEC TI'paHUIM Ha AKTHUBUTEC W IMMACUBUTC Ha APYXKECTBOTO. ﬂpy)l(eCTBOTO nmoaabpIKa
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NnapuiyHd HAJIUYHOCTU HCO6XOI[I/IMI/I 3a TCKYUIX pasillallilaHusA B PAMKUTC Ha MPESACTOAIINA MCCCIL.
OcHOBHUTE HU3TOYHUIIU 3a q)HHaHCI/IpaHC ca 0aHKOBU KpeauTu, 3a€MH OT CBBP3aHU MPCANPUATHA U

Ap.

0.Puck na nuxeonocnume napuinu nomouu
I[py)KCCTBOTO HAMa JIMXBOHOCHH A4AKTHUBH, 34TOBAa MNPUXOAUTC W OICPATUBHUTEC INNApUYHU

MOTOIIM ca B TOJNsIMa CTENEH HE3aBUCMMH OT MPOMEHUTE B IMA3apHUTE JMXBEHUW paBHUILA.
Chl1eBpeMEHHO APYKECTBOTO HE € M3JI0KEHO U Ha 3HAYUM JIMXBEH PHUCK OT CBOUTE IBJITOCPOYHH U
KpPaTKOCPOYHH 33JbJDKEHHS, ThI KaTo Te ca ¢ GUKCUpaH JMXBEH MPOLICHT.

TexkymuTe 3aIbIKEHUS] HA JPYXKECTBOTO Ca OCHOBHO MO TMOJYYEHHU 3a€MHU IPHU JIOTOBOPEH
(buKCHpaH JUXBEH NPOLEHT WX O€3IMXBEHU ThPTOBCKH 330bKEHUS KbM JOCTaBUHIIH.

PBpKOBOACTBOTO Ha APY)KECTBOTO TEKYLIO HAOMIOAaBa M aHAJIM3UPa HEroBaTa €KCIO3MLIUS
COPSIMO IIPOMEHHUTE B JMXBEHUTE paBHUINA. CUMyJIHpaT ce pa3IuuHU CLEHApUU Ha pedUHAHCUPAHE,
MOJHOBSIBAHE HA CHIIECTBYBAILY MO3ULUHU U AIITepHATUBHO (puHaHcupane. M3uncienus ce mpassr 3a

S3HAYUTCIIHUTC JJUXBOHOCHH ITO3UIIHNH.

Mamypumemen ananus3
HO'I[OHy ca NpeaAcCTaBCHU (1)I/IHaHCOBI/IT€ HEACPUBATUBHU AKTHUBU U IMMACHBU HA APYKECTBOTO,

IPYIIUPAHU II0 OCTaThUYEH MATYPHUTET, ONPEIEIECH CIPSIMO IOTOBOPEHHUs MaTypUTET KbM Kpas Ha
oT4yeTHUs Tepuof. Tabmuiara e W3roTBeHa Ha 0a3a Ha HENUCKOHTHPAHHW MapUYHHU MOTOLM M Hai-

paHHa gaTta, Ha KOATO B3E€EMAHCETO U PECII. 3aIbJDKCHUCTO € U3UCKYEMO. CYMI/ITC BKJIFOYBAT I'JIaBHUIIA

U JINXBU.
00 1 m. 1-6 m. 6-12 m. 1-22 2-52. Hao 5 2. Bes
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
BGN’000
31.12.2015
PduHAHCOBH AKTHBH
B3emaHnus ot cBbp3aHU
MIPE P THS
Bsemanus ot KJImeHTH 16
JlaHbBIM 33 BE3CTAHOBSIBAHE 2
[NapuuHu cpeacTBa U MAPUUHU
€KBHUBAaJICHTH 29
47 0 0 0 0 0 0
®OuHAHCOBH MACHBH
3a1bIDKEHUS] KbM CBBP3aHU
MIPENNPUATHS 597 223 3617 223 807 1113
TBpProBeku U APYTH 3aABIDKEHUST 62 18
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659 0 3617 223 807 1113 18
00 1 m. 1-6 m. 6-12 m. 1-2a 2-52 Hao 5 2. Be3
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
31.12.2014 a0
DUHAHCOBU AKTUBH
B3emanus ot cBbp3aHu
MIPEPHUITHS
B3emanus OT KIMEHTH 25
JlaHbBIM 33 Bb3CTAHOBSIBAHE 4
[MapuvHU cpecTBa U MAPUYHH
C€KBUBAJICHTH 46
75 0 0 0 0 0 0
®UHAHCOBH NACUBH
3abIKEHUS] KbM CBBP3aHU
MPeaNpUITHS 508 3583 223 807 1336
TBproBeku ¥ APYTH 3aABIDKEHUS 50 7
558 0 3583 223 807 1336 7

Ynpaenenue na kanumanoeus puck
C ympaBieHHETO Ha KalKTaia APYKECTBOTO IIeTH Ja Ch3/1aBa U MOAIbPXKa BB3MOKHOCTH TO

Ja TpOABKM Ja (YHKUMOHMpA KaTo JeHCTBAIlO MNpeanpusiTHE W Ja OCUTypsiBa ChOTBETHATa
BB3BPBIIAEMOCT HAa WHBECTUPAHUTE CpPEACTBA HAa AKLUUOHEpUTE, CTONAHCKU IOJ3H Ha JAPYTHTE
3aMHTEPECOBAHM JIMLA U YYaCTHULN B HETOBUS OM3HEC, KAKTO U J1a MOJAbpKa ONTUMAaTHA KalluTajaoBa
CTPYKTypa, 3a Ja ce penyuupar pa3xoauTe 3a KamuTana. JlpyXKecTBOTO TeKyIlo HabiroaaBa
OCHUTYPEHOCTTa M CTpPYKTypaTa Ha KamnuTaja Ha 0a3a ChOTHOLIEHHETO Ha 3anbKHsulocT. ToBa
CHOTHOILIEHHE C€ H3YMCISIBA MEXKIY HETHHUS IBJTOB KamuTal KbM oOlIaTta cymMa Ha KamuTajia.
HerHuaT aparoB kanurtan ce ompeaeis KaTo pas3jiika MEXIY BCHYKH IIPUBIICYEHH CpPEICTBa
(KpaTKOCPOYHU U IBITOCPOYHHM) TaKa, KAKTO ca MOCOYEHU B OT4eTa 3a (JMHAHCOBOTO CHCTOSHHE U
MapUYHUTE CPEACTBA M MapUYHU ekBuBajeHTH. OOIara cymMa Ha KalluTaja € paBHa Ha COOCTBEHUS

KamnuTajJl 1 HCTHHUA ABJII'OB KalluTall.

B Ttabnumara mo-monmy ca TMpEACTaBEHHW CHOTHONICHWATAa HA 3aUTHXHSIOCT Ha 0asa

CTpYKTypaTa Ha KanuTaia KbM :
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31.12.2015 31.12.2014
BGN ‘000  BGN ‘000

OO0I10 IBITOB KaluTal, T.9.: 6750 6590
3aovaoicenust KoM c8bP3AHU AUYA 6580 6457
Tvpeoscku 3a0bdHCeHUs. 100 57
3aovaoicenust KoM REPCOHANA U OCUSYPABAHENO 55 53
Jlpyau 3a0vnacenus 15 23

Hamanen ¢ mapuyanTe cpencTBa M MapuIHA (29) (46)

CKBHBAJICHTU

Heren npiroB kanuran 6721 6544

006110 coOCcTBEH KamuTal 829 1188

OO0 KanuTan 7550 7732

CBHOTHOLIEHME HA 3aUTBXKHAIOCT 89,02% 84,64%

Cnpageonueu cmoiinocmu

JpyxecTBOTO oOmpenens chpaBequBa CTOHHOCT cbrimacHo MCO®O 13, usmomnsBaiiku cienHara
Hepapxus, KOSTO OTpa3sBa 3HAYMMOCTTa Ha (pakTopuTe, M3MON3BAHM 3a OIpEAENSHE Ha CIPaBEeINBa
CTOMHOCT:

e Hugo 1: koTupanu 11eHN (HEKOPUTHPAHM), HA aKTUBHHU Ta3apH 33 CXOJHU aKTUBU WJIH IIaCHBH;

e Hwupo 2: BXOAAIIN JaHHU Pa3IMYHU OT KOTHPAHM IIEHH BKIIOYEHW B HUBO 1, KONTO MOTaT Ja ce
HaMepAT 3a aKTHWBa WIM ACHBA, WM AUPEKTHO (T.€. KaTO KOTHPOBKH) MM WHIUPEKTHO (T.e.
MOJY4eHH OT KOTUPOBKH);

e Hupo 3: BXoAsmy JaHHU 3a aKTHBA WM TacHBa, KOUTO HE ca Oa3upaHM Ha HAJMYHA Ia3apHa
uHpOpMAaIYs (HEHATMYHYI BXOAAIIN JaHHH).

Tabnunara o 1oy mpencTaBisBa aHAIN3 Ha (PMHAHCOBHTE WHCTPYMEHTH, OTUYSTEHH IO CIIPABEINBA

CTOMHOCT CIIOpC 1 U3IMOJI3BAHUTEC OUCHBbYHU MCTOU.

KbMm 31.12.2015r. HUBO1 HHUBO2 HHUBO3 001110

AKTHBH
KomneHncaropuu 3anucu
MHBecTuMy Ha pa3oIoKEHUE
U 3a mpoaaxoa (B aKIum)
Bsemanust ot cBbp3anu
MPEeaNPUATHS
Bzemanust oT KIHEeHTH 16 16
U JIOCTaBYULIN

ITapuunu cpencrsa u
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MapUYHU €KBUBAJICHTU 29

(013311(1) 29

16

29

45

HuBO1 HHUBO2

HHUBO3

001110

ITacuBu
THproBeku 3aIbIKEHUS
KbM CBBP3aHU JIUIa
THproBeku 3aIbIKEHUS
3anbinkeHus 1Mo (PUHAHCOB JIU3UHT

Oomro

6580

100

6680

6580

100

6680

KM 31.12.2014r. HuBol HHUBO02

HHUBO3

001110

AKTHBH
Kommencaropuu 3anmcu
MHBecTUIMH Ha pa3ooKEHHE
1 3a TIpoJiak0a (B aKIInH)
Bsemanus oT cBbp3aHH
PEeIIpPUATUSL
Bsemanus oT KiueHTH
U JI0CTaBYULII
ITapuunu cpencrtsa u
TIAPUYHHA EKBUBAJICHTH 46

0010 46

29

29

29

46
75

HHuBo1 HHBO2

HHBO3

001110

ITacuBu
TBHpProBCKU 3aIbIKEHUS
KbM CBBP3aHU JINIIA
TBHpProBCKU 3aIbIKEHUS
3arbinKeHHs 10 (GPUHAHCOB JIM3HHT

Oo6110

6457

57

6514

6457

57

6514

31. 3ACTPAXOBAHO HMYHIECTBO

KoM 31 ekemBpu 2015 r. 1 2014  npyskecTBOTO € HampaBuiIo IbIHO Kacko Ha MIIC.
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32. IPYI'H OITOBECTABAHHA

e B gpyxkectBoro ¢ BHeapeHa Cucrema 3a  yNpaBjieHHE Ha kauecTBoTo/CYK/,

M3ITBJIHABALLA M3HCKBAHMATA Ha MeskayHapoaauTe cranaapru ISO 9001:2001.

33. CbBHTHA CIIE/l KPAA HA OTYETHHA IIEPHO/]

He ca HacTbnuiu cbOMTHA clea Kpas Ha OTYETHHS MEPHOA MO OTHOLIEHHWe Ha 00eKTHTe
NpeACTABEHW B TOAMLIHWA (HHAHCOB OTYET, KOWTO [a HM3WCKBAT KOPEKUHH MIIH  OTAEIHO
onosectsaane kbM 31.12.2015 r., ocBen onopectenute B oTuera. He ca Bb3HHKHANM, B ieproja or 31
nexemepu 2015r. no 11.01.2016 roguHa caenku OT CHIIECTBEHO 3HAYEHHE H/MIK ¢ HeoOH4aiiHO
ecTecTBO, KOMTO 10 MHEHHE Ha JIpyKecTBOTO Ouxa pediekTHpaii 3HAUMTETHO BhpPXY pesy/rata Ha
Mapuuarekc AJl.

HacTosusT rojuitnes (JUHAHCOB OTYET € TPUeT ¢ NPoToKon Ha ChBeTa HA IMPEKTOPHTE OT
11.01.2016 . /

11 sinyapu 2016 . Han. nupextop :
rp. [Tnoenus

['n. cueToBOAMTEN :
/Ctoun KaBario3as/

56



