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OTYHET 3A ®UHAHCOBOTO CHCTOAHME Kkbm 31.12.2015

Ha FOHMOH MBKOHUM 00

AKTVBW

Herekymu axTueu

OunroTpaiiku MmaTepranHu aKkTuem

HemarepunanHu akrveu

WHBeCcTUUMW B acouumpaHu NpeanpuaTia
Abnrocpoyunu B3eMaruA OT CBbP3aHn npeanpusaTus
Apyr AbNrocpoyHn BaemaHus

Cyma Ha HeTeKyWuTe aKTUBU

Texywm akTuBu

MarepuanHu aanach

Toproecku u Apyry B3eMaHus

B3emaHua OT CBbp3aHu NuMua

Opyru KpaTkocpoYHW B3eMaHWA

MapuyHKu cpegcTea » NapUyYHW eKBUBaNeHTH
Cyma Ha TekyumuTe akTMBM

OBLLO AKTUBIU

Benexxkn 31.12.2015r. 31.12.2014r.

XWUn. ne. X¥n. nB.

14-15 21 397 21255
12-14 347 763
54 54

16 280 128
39 28

22 117 22 2238

16-17 165 794
17 1334 7793
17 749 439
17 6 130 4221
17 2949 2223
11 327 15 470

33444 37 698
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OTHET 3A ®UHAHCOBOTO CbCTOAHMUE (MPOOBIMKEHUE)

COBCTBEH KAMWUTAN U NACUBU
COBCTBEH KAMUTAN
PeructpupaH kanutan
MNeuvan6a/3aryGa oT MUHANKW rognHW
MevanBa/aaryba

CyMa Ha coGCTBEHMA KanuTan

NACWUBH

HeTtexyuu nacusu

AOwnrocpouHu GaHkoBYM 3aemu
JaabmkeHna No PUHAHCOB NU3UHT
Apyrv AbNrocpoyHn nacusm

CyMa Ha HeTeKywWwMTe NacueH

Tekywmu nacusm
KpaTkocpoyHa 4acT Ha AbRrocpoyHu
OaHKOBW 3aeMK

KpatkocpouyHa YacT Ha 4bnrocpodeH NU3nHr
3aabrmKeHNs KbM CBbp3aHn nuua
TBProBeku 3aabmMKEHUA

3aabrmKeHns KbM nepcoHana

3agbmKeHus aa gaHbum

3agbMmKeHNA 3a OCUIypPOBKK

Apyru sagbmxeHus

Cyma Ha TeKyuiuTe NacMBEM

OBLIO NACKUBU

OBbILO COECTBEH KAMUTAN U NACUBU

Benexku

18
18
18

19
14-16

19
14-16

19
20
198-20
20
20

31.12.2015r. 31.12.2014r.
Xun. ne. XWnN. NB.
3175 3175
4 630 1436
2317 3194
10 122 7 805
7657 3423
1614 10675
786
10 057 14 098
2010 661
1 961 6 363
15630 607
4 363 4 061
607 243
2 061 2 456
342 707
391 697
13 265 15 795
23 322 29 893
33 444 37 698

Moscreruama koM (hurarcosus omuem om cmp. 8 0o cmp.21 npedcmaanaaam Hepaadena yacm om H?/ =
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OTHET 3A NEYANBATA/SATYBATA U APYIUA BCEOBXBATEH OoX00
3a 2015roaunHa

Ha FOHWOH MBKOHK 000
Benexkn 2015r. 2014r.

Xun. ne. Xuyn. ns.
Mpuxoan ot npogaxou 9-10 42 275 40 377
Opyrn npuxoan oT AelHOCTTa 2342 4288
O6wo npuxoau 44 617 44 665
Pasxoav 3a CYpoBMHM U MaTepuanm 10-12 (16 619) (17 443)
Paaxoau 3a BLHWHK yenyru 10-12 (9 959) (9 266)
Pasxogu 3a nepcoHlana 10-12 (5193) (5 043)
Pasxoau 3a amopTuaaumrm 10-12 (3 215) (3 869)
Ceb6ecToNHOCT Ha NpoaaaeHn aKTuBeK 10-12 {221) (1229)
Apyru pa3axoawn 3a geliHoctTa 10-12 (5128) (35 241)
OGwo pasxoam (40 335) (72 091)
PUHaHCOBY NpuXoAM/PA3X0OAU, HETHO 10 (1713) 31 066
Meuan6a/3ary6a npeau AaHbUM 2 569 3 640
Paaxop 3a AaHbk BLPXY nevanbara (252) {446)
HetHa neuan6a/sary6a 3a rogunara 2 317 3194
O6w, BceoGxBaTeH A4oxoq 3a nepuona 2317 3194

loAcHeHusma Kem Gurancoaus omyem om cmp. 8 do cmp.21 npedemasnsgam Hepasdenta yacm om Hezo.
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OTYET 3A NAPUYHWUTE NOTOLIN 3a 2015r.
Ha OHWOH UBKOHW OO

Benexuu 2015r. 2014r,
Xun. nB. Xun. ne.

MapuyHM noToUM OT onepaTUBHA OeHHOCT
MNocTunneHus oT kNueHTH K Apyrk aeGuTopw 52 655 47 024
Mnawjavva Ha gocTaBuMLM U APYIW KPEQUTOPK (35 798) (38 938)
MnawaHua Ha nepcoHana u 3a counanHo ocurypasaHe (4 553) (3 876)
MnareHW/BL3cTaHOBEHN KOPNOPaTUBHU AaHbLMN (546) (10)
Opyrn napu4HW NOTOLM OT onepaTuBHaTa AeHOCT (1.341) (511)
HetHu napu4Hu noToun oT onepaTUBHa AeHHOCT 10 417 3 689
Mapw4yHu NOTOLUM OT MHBECTMUWOHHA OeHAHOCT
MocTbnneHus oT npogatu Ha UMOTK, MaLLMHWK,
CbOPLXEHUA 309
Mnawanna 3a npnacoMBaHe Ha UMOTH, MaLLWHK,
CLOPbIKEHUA (1627) (88)
HeTHn napu4Hu NOTOLM OT MHBECTULIMOHHA AeHRHOCT (1318) {88)
Mapuyru noToum ot hMHaHCOBA AeAHOCT
MocTLNNEHWUA OT NONYyYEHU 3aemMu 8 699 11 295
MnawaxHua no nony4eHn aaemu (3751) (8 442)
Mnawadna Ha NUXen U KOMUCUOHW (369) (211)
MnawaHua No 3aAbMKEHUA 38 NNIUHT (12 952) (4 881)
HeTHu napuysu noToun oT puHaHCOBA AHHOCT (8 373) (2 239)

HeTHo HamaneHue/yBenuvenne Ha NapUUYHUTE CPeACTBa U
NapUYHHUTE eKB. 726 1362

MapuyHu cpeacTBa U NAPUYHW eKBUBaneHTHU Ha 1

fAHyapu 2015 r 2223 861
Mapuynu cpeacTBa U NapUYHN EKBMBANEHTH Ha 31
nexkemepu 2015 r 2949 2 223

TMoscHenuama kbM hurarcosun omyem om cmp 8 0o cmp.21 npedcmasnAsam Hepa3denHa Yacm Om HE2o,

-
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OTYET 3A NPOMEHWTE B COECTBEHWUA KAMMUTAN

3a 2015r.
Ha OHUOH UBKOHU o0

Mokasarenu (xun. ne.)

Canpgo xbom 1 Anyapu 2014 roguHa

Onepauun cue cobcTeeHUUMTE
06w BceobxeaTeH goxon 3a roguHaTta

Canpo kubm 31 nexemepu 2014 roguHa
06w BceobxBaTeH A0X0OA 3a roguHaTa

Cango xbm 31 nexkemspu 2015 roguna

INosicreruama xum unancosus omyern om cmp. 8 do cmp. 21 npedcmaenseam Hepa3sdenHa yacm om Hezo.

Hara Ha cbcTaBnane: 28.03.2016r.

'p.Cocoun - / )
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Hepaanpe- O6wo

OcHoBeH Peszepeu AeneHa cobcTBEH

Kanuran nevyanba Kanutan
1555 1457 3012
1620 1620
3173 3173
3175 . 4630 7 805
2317 2317
3175 6 947 10 122

PLKOBOAMTENY: é/ /

YNPABHUTEN:

WBAWNO NIOBEHOB KOHCTAHT HOB

Emunua Auvesa Movera

PerMcTpupaH oguTop OTFOBOpEH 3a
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[NoscHeHns KoM puHaHcoBKS oTyeT 3a 2015r.

1. MNpeamert Ha gedHoCT

OcHoeHara pefiHoct Ha lOHMoH Wskonn OO[ /OpyxecTsoto/ ce CbCTOM B NPEBO3 HA MLTHALM B
cTpaHara i vykbuHa. CbnbTCTBAWM AEAHOCTY ca: TYPUCTUYECKM YCRyrM B CTPaHaTa W YywbBuHa u
oTAaBaHe Ha aBTobyCK noa Haem.

Apy%ecTBOTO & perucTpupaHo Kato APYKECTBO C OrpaH4eHa OTTOBOPHOCT.

CepanvweTo Ha [ipyxecteoto e : rp.Codms , yn.” Liap MeaH Wnwman “ Ne17.

AppectT 3a KopecnoHaeHums e: rp.Codus, k. ABTorapa Cpeauka, AAMVHUCTpaTWBHa crpasa, eT.2,
kM. Mapus Jlynsa Ne102.

2. OcHoBa 3a U3roTBAHE Ha PUHAHCOBMUA OTHET

OUHaHCOBUAT OTYET Ha [IpYKeCTBOTO € M3roTBEH B CbOTBETCTBME ¢ MEXOyHapOAHUTE CTaHaapTH 3a
(uHancoBo otuurane (MC®O}, paspaboteHu u nybrukysanm o1 CbBETa N0 MEXayHapoaHU
cueToBoaHM ctanaapT (CMCC) v npuetw ot Esponeiickus coioa (EC).

®UHaHCOBMAT OTUET € M3rOTBEH B XunAgM Gbnrapcku nesa, kOETO € (yHKUMOHANHaTa BanyTa Ha
[lpyecTBOTO, OCBEH aKO He & NOCOUEHO B NOSCHEHUSITA W APYrO.

21. CyeToBOgHa NONWUTHUKA
OBwm nonoxeHus

Hait-3HaunmuTe CYETOBOAHW MOMUTMKM, NPUNAraHA MU U3rOTBSHETO Ha TO3W (MHAHCOB OTWET, ca
NPeAcTaBeHu no-aony.

®UHAHCOBMAT OTYET € W3rOTBEH MPW CNasBaHe Ha MpWHUMNMTE 33 OLEHABAHE Ha BCWUKM BMOOBE
akTMBK, NacueK, NpUxoau U pasxoau, cernacHo MCOOC. Baswte 3a oueHka ca onoBecTeHn noapobHo
Mo-HaTaTLK B CHETOBOAHATA NONUTHKA KbM (hMHAHCOBUA OTYET.

OUHEHCOBMAT OTYET € M3rOTBEH NpU CrasBaHe Ha MPUHUMNA Ha [JeiAcTBaWo npeanpusaTve.
JlpyXecTBOTO HAMa HUTO HaMepeHMe, HUTO MOTPebHOCT 4a NPUCTLNBA KbM ChKPaLlaBaHE Ha CBOMTE
onepauyn, a Bb3HaMEPsIBa Aa NPOALKM AeiHOCTTa ¢U B 0603puM Gbaewy nepuroa,

BbanpueTata cyeToBOAHA NONUTUKA € NOCNeABaTeNHa B CPABHEHNE C NpUNaraHaTa oT NpeaXxoaHNs
nepuog.

MpomeHn B cyeToBOAHATA NONKHTHKA

CueToBOAHaTa NONUTHKA € npunaraHa nocneaosarenHo B npegcraBeHUTe OTYETHA NEpUOau, oCBeH B
CnyyauTe Koraro ToBa He € U3PUYHO YnomeHaro.

2.2,  [pepcraBsHe Ha (PMHAHCOBUA OTYET

duraHcoBuaT oTUeT € NpeacTaeeH B cvotBeTcTeMe ¢ MCC 1 ,MpepcTassHe Ha hUHAHCOBM OTYETH” .
[ipy*ecTBOTO NpWe Aa NpeACTaBA AUHEH OTHET 3a BCEOBXBATHMA A0X0A.

B oTueTHTe Ca npeacTaBeHn ABa CpaBHUTENHM NEpHoa.
23,  VHBecTUUMM B acOLMMPAHN U CbLBMECTHW NpeanpuATHA

Acouumpanv ca Teau NPeAnpUATUA, BbPXY KOUTO [IpYKECTBOTO € B CHCTOAHWE f1a OKa3Ba 3HAYUTENHO
BNUSIHUE, HO KOWUTO HE Ca HUTO AbLUEPHU NPEQNpUATUS, HUTO CbBMECTHO KOHTPONMPaKM NpeanpusTHa,
HBeCTMLMMTE B aCOLMMPaHM NPeanpUsTUS Ce OT4NTaT No ceBeCTOMHOCTHUA MeToA,
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B oTueTa 3a fioxopuTe Ce Npu3HaBa OXOA OT WHBECTULMSTA, CaMO KOraTo flpyXecTBOTO Nonyyasa
AAN NP pasnpeneneHueTo Ha akyMynupaHata HeTHa nevanfa Ha acoUMMpaHOTO NpemnpusiTHe,
Bb3HUKHaNa cnep AaTara Ha NpURoBMBaHETo My.

Bewaiw Tpaxcdiepu Ha napuuHu cpegcTea KbM [lpyecTsoTo, Harp. usnnawaHe Ha AMBMAEHTH, ce
OCbILECTBAT Cred 0AobpeHueTo Ha Hait-manko 51 % OT BCMMKM COBCTBEHMUM Ha acoLunpaHoTo
npeanpusTHe. .

FPYXeCTBOTO HAMA YCIOBHY 3abIIKEHNA WK APYTU MOBTY AHT@XMMEHTH, CBbP3aHM C HHBECTALWM B
acoLumMpaHm npeanpuaTySI.

24.  Cpenxu B vyXaecTpaHHa Banyta

Coenute B YyxaecTpaHHa BanyTa ce OTWATaT BbB (YHKUMOHaNHaTa BanyTa Ha [ipyecTsoto no
ouumantua obMeHeH Kypc KbM AataTa Ha chernkara (06aBeHM (UKCHHT Ha Bbrirapcka HapogHa
baxa). MNevanbure u sarybute OT KypcOBM pasniku, KOMTO BBIHWKBAT NMPU YPEXAAHETO Ha Teau
CAENKA W NpeOLEHABAHETO Ha NapuuHUTE NO3WULMM B YyX/JECTPaHHa BamnyTa KbM Kpas Ha OTYETHUS
nepuoa, ce npusHaeat B nevanbara unu 3arybara.

HenapuuhuTe Noauumn, oLEHABAHM MO MICTOPMYECKA LieHA B YyMAECTPaHHa BanyTa, Ce OT4MTaT no
OBMeHHUs KypC KbM [aTara Ha cAenkara. HenapuuHuTe MO3MUWM, OLEHABAHA MO CMPaBEfMBa
CTOMHOCT B YyxgecTpaHHa BanyTa, ce OTYMTar no OBMEeHHWs Kypc KbM fOaTara, Ha KosTo e
onpefeneHa CnpaBefneaTa CTOMHOCT.

losicHuTenHn cBefeHUn KbM OTYeTa 3a BceobxBaTHUA foxogd 3a 2015r.
3. NMPUXOOU

MpuxoanTe BKMIOYBAT NpuXoaM OT npofaxBa Ha ycnyrv u gpyrv npuxoan. B “apyrv npuxogu” ca
BKIKOYEHM NPUXOAM OT Npofaxba Ha ropueo, CTokK W fp..KaTo cnyyaitia npoaaxba, oTHeCeHa B Apyry
npuxoam e npogaxbara Ha TPaHCNOPTHU CNEacTBa.

MpuxopuTe ce OUEHABAT NO CNPaBefAMBa CTOMHOCT Ha NOMYYEHOTO WNM MOANEXALIOTO Ha
rnonyyasaHe Bb3HarpaxaeHUe, Kato He ce BKMKYBaT AaHbk fo6asena CTOHHOCT.

anXOJJ,bT Ce Np13Haea, Koraro ¢a U3nblHEeHW cnefgHUTe YCrnoBuA:

o  Cymara Ha npuxoaa Moxe fja Gbie HafexaHO OLEHeHa;
BepoATHO e MKOHOMMMECKUTE NoN3u OT cenkaTa Aa Gbaar nonydewy,

e Hanpasexute pa3sxopgu wnmu Tesu, KOMTO NpeACTON Aa ObAaT HanpaBeHU, MOraT HagexaHo Aa
6bAaT OUEHeHM;

»  Kputepuute 3a npusHaeaHe, KoWTo ca cneuuduyHN 3a BCAKA OTAENHE ASMHOCT Ha [lpyKecTeoTo,
ca uanbniHeHw. Te ca onpeaeneHu B 3aBUCUMOCT OT NPOAYKTUTE UM YCNYrUTe, NPEAOCTaBeHU Ha
KNMEHTa, U Ha IOTOBOPHUTE YCMOBUA, KAKTO €A M3NOXKEHW NO-A0NY.

3.1.  TpepocTaBsHe Ha yenyru

OcCHOBHWTE YCnyrk, NPeAocTaBsH OT [lpyXecTBOTO, BKMIOYBAT TPAHCNOPT Ha MbTHULM B CTpaHaTa u
uywbuHa. [pyXecTBoTo NpUTEXaBa NULIEH3 33 M3BbLPLLUBAHE HA TPAHCMOPTHN U TYPUCTUYECKH YCIIYTH.
Cymata ce npusHasa kato NPUXod 3a nepuoaa, B KOWTO Ce M3BLPLUBA Pe3epBaLMATa Ha ycnyrara.
(puxoauTe OT TYPWUSBM CE MPWU3HABAT, KOraTo YCMyruTe ca MPefoCTaBeHU B ChOTBETCTBUE ChC
CTENeHTa Ha 3aBbLPLUEHOCT Ha OrOBOPA KbM faTara Ha (MHaHCOBUA OTYeT .

MpiXodbT OT HaéMU1 OT NPeROCTaBAHE Ha MMOTU Ha [pyXEeCTBOTO N0 AOrOBOPU 32 ONEPATHBEH N3NHT
ce npu3Hasa Ha Hasa Ha MMHeHUA METO/ 3a Nepuoa Ha NU3NHra.

MpuxopuTe Ha [ipyXecTBOTO MOraT Aa 6baaTt aHanusKpaHu, kakTo cneaBa:
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MPUXOAN OT OCHOBHA EWHOCT 2015r. 2014.r.
"000nB "000nB
Mpuxoam OT NpeaocTaBsHe Ha yCnyru 42 275 40 377
[pyrn npuxogm 2 342 4 288
Obwwo: 44 617 44 665
Opyrv npuxoau

pyruTe Npuxoam Ha [lpyxecTBoTo BKIYBAT:
HaumeHoBaHue Ha npuxoauTe 2015r. 2014r.
"000 ns. "000 ne.
Haemu 207 177
Npoaaxba Ha aKTUBM 1132 2632
HeycTomku 160
Opyru 1003 1319
O6wo: 2342 4 288

B opyr1 npuxoau ce BKMIOMBAT CAENKM C HeobUJaeH /cnyyaeH/ xapakTep.

3.2. ®uHaHCcOBM NPUXOAU U pa3xoau

I'Ipuxop,me OT NUXBU Ce OTYUTaT TeKYLO No mMeTofda Ha edeKTMBHUA NuxBeH I'IpOl.leHT.OT‘-{eTeHVITe

npuxoau OT NUXBK Ca OT MPEACCTABEHU 3aeMi W NIMXBU NO DaHKOBM CMETKW.

PaaxopuTe 3a NMXBK CE OTUKTAT Tekywwo Mo METoAA Ha edheKTUBHUS SMXBEH NPOLEHT.PasxopuTe no
33eMM OCHOBHO NPe/CTABMABAT NMXBY N0 3aeMu Ha [lpyxecTBOTO. PaaxoauTe no 3aemu ce NpuaHasar
Kato pa3xof, 3a Nepuopa, B KOWTO Ca BL3HMKHANW, B oTvyeTa 3a BeeobXxBarHus NOXOA HA pen

.QP1HaHCoBW pa3xoan’.

®uHaHcOBM NpUXOaU 2015r 2014r
000 ne. .000 n..
Mpurxoau OT NUXBK 13 502
Lpyrv puHaHCOBM NPUXOAM 2 32786
QO6bwo: 15 33288
®uHaHCOBM pa3xoau 2015T. 2014r.
000 nB. 000 ne.
TaKcn ¥ KOMACUOHHU 130 282
JInxeu No 3aeMU M NU3UHM 1592 1932
OTpuuarenHu Kypcosm pasnuki 6 8
Obwo: 1728 2222
4, PA3XOAU
41. Pa3sxoau 3a matepuanu
PaaxoguTe 3a MaTepuany BnioYBaT:
HaumeHoBaHMe Ha pa3xoauTe 3a 2015r. 2014r.

Matepuani
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.000 ns. ‘000 nB.
Pa3sxoau 3a ropueo 1 cMazouHu 13704 15429
Marepmani
Lpyrv(pe3epeHi 4acTw, en.eHeprua n 2112 1354
Apyrv)
Odbrc maTepuany,KoHCYMaTHBK W Ip. 517 107
[Lipym 286 553
ObLyo: 16 619 17 443
4.2. Pa3xoau 3a BbHWHKM ycnyry
Pa3axofuTe 3a BbHLUHW YCNYTV BKKOYBAT:
2015 . 2014,
‘000 n.. 000 nB.
TaKkcy BLHILEH TpaHCNopT W depuboT 2279 1898
PemoHT Ha MINC 404 315
Pasxoau 3a peknama 206 355
[paBHM pa3xoau,KOHCYNTaHTCKY 200 496
HesasucuM hmHaHcos ogut 17 12
Hpyrv-Haemn,aBToraposo obcn., Takew,ap. 2 967 2325
3acTpaxosku 521 761
MoweHcku pasxopy, TenedoHHWU pasxoa, 100 110
WHTEPHET W Ip.
Oxpana 20 70
ALMUHUCTPATUBHM TaKcK, aboHaMEHTU U 70 135
ap.
Tpyrv /KOMUCHUOHHU, Pa3pELLMTENHY U Ap/ 3175 2789
Obwo: 9959 9266
43. Pa3xoaw 3a nepcoHana
PaaxoauTe 3a Bb3HarpaxgeHus Ha nepcoHana BKIioYBar:
2015r. 2014 r.
‘000 nB. 000nB
Paaxoau 3a 3annatu 4 315 4202
Pa3sxopu 3a counanHy 0curypoBku 878 841
Obuwo: 5193 5043

ObesuieTeHmaTa ,cbrnacHo Koaekca Ha Tpyaa ce HauucnsiBaT Npy BbaHWKBaHe Ha CbbutheTto.

4.4. Paaxoau 3a amopTH3auma M oGe3ueHKa Ha HehMHAHCOBHU aKTUBH
PasxopuTe 3a amopTu3auus W obesLieHka Ha HeMHaHCOBU aKTKBHM BKITIOYBAT:

2015. 2014,

‘000 nB. 000ns

Pasxoau 3a amopTi3auma Ha HeTexyLLm 2877 3529
matepvantHu akTueu u obesLieHka

Pa3sxoau 3a amopTM3aLmMsa Ha HETEKYLUW 338 340
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HeMaTepuanHu akTueu

0Obwo: 3215 3869
4.5.  CeGecToiHoCT Ha NpoAafieHNTe CTOKN U APYTY TEKYLLM aKTUBH

Pa3sxopuTe 3a cebecToitHoCT Ha NpoaneHUTe CTOKM 1 ApYMY TeKyLLM aKTUBM BKMIOYBAT:

2015, 2014 1.
‘000 n.. 000ne

CebecToRHOCT Ha NpofafeHOTO ropUBO
CebecTonHOCT Ha NpoaaneHUTe CTOKKU 6 24
[lpyrv aktven 215 1205
Obwpo: 221 1229

4.6. [pyru pasxoam
Paaxoaure, KOUTO He Ca OTHECEHU KbM OCHOBHITE IPYNK, Ca CEaHUTE:

2015r. 2014r.

‘000 ne. 000 n.

Komaxauposkw 3789 4093

Apyrv pa3xoawirakcu, rnobu u Heycr., 282 280

pa3axoam cba.gena v ap./

Otnucanm n obesLeHeHn B3emaHus 85 21506

Banancosa CTORHOCT Ha MaTapuanHu akTueu 8460
Nno NpeKpaTeHn IU3NHIOBU A0FOBOPK

Hpyru 972 902

Obwo: 5128 35 241

MoscHNTeNHN CBefeHNA KbM OT4YeTa 33 (YMHAHCOBOTO CLCTOAHME 3a 2015r.
AKTUBH

HETEKYLLU AKTUBW

5. Hematepuantm aktueu

HewmatepuanHm akTiBy BKIOYBAT NPOrPaMHU NPOAYKTM , MPABA HA MHTENeEKTYanHa coBCTBEHOCT U Ap.
Te ce oTyTaT no LieHa Ha NpuAoGuBaHe, BKMKOYBALLA BCUYKM NNATEHU MATA, HEBL3CTAHOBUMY JaHbLM
W HanpaseHuTe MNpexu pasxopy BbB BPb3Ka C MOATOTOBKA HA aKTMBa 3@ eKCMMoarauws, MU KoeTo
KanuTanuaupaHuTe pPasxof ce amopTW3KPaT Bb3 OCHOBA Ha NIMHEAHMA METOL, NPea OLEHEHUA CPoK
Ha NoneseH XMBOT Ha aKkTMBWTE, Thbil KaTo Ce CuMTa, Ye Toil € orpannyeH. Mpu npumobusane Ha
HEMarepuaneH aKkTve B pesynTaT Ha OusHec KkoMEMHauMA ceGeCTOMHOCTTAa My € paBHa Ha
cnpaBeanvBaTa CTOMHOCT B IEHA Ha NpuaobusaHeTo.

Mocnensaluute pasxomW, KOWUTO BbL3HWKBAT BbB BPb3KA C HEMarepuanHuTe aKkTveM cnen
MbPBOHAYANHOTO WM NPM3HaBaHe, ce NPW3HaBaT B OTYETa 3a JIOXOAMTE 3a MEepuoaa Ha TAXHOTO
Bb3HMKBaHE, OCBEH aKko Grarofapenune Ha TAX aKTUBLT MOXe [a reHepupa MoBeye OT MbPBOHAYANHO
npeasuaeHUTe Gbaetyy UKOHOMUYECKM MON3U W KOTaTo TE3W pasxoan MoraT HageaHo aa bupar
OLIEHEHW W OTHECEHM KbM aKTWBa. AKO T3 YCMOBMA Ca W3MbIHEHW, Pa3xoauTte ce [0GaBAT KbM
cebecToMHOCTTa Ha aKTvBa.
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OcratbyHata CTOMHOCT M MONE3HUAT XUBOT Ha HemartepuankuTe aKTMBU ce npeueHasatr o1
PBbKOBOACTBOTO KbM BCAKA OTYETHa paTa.

AMODTU3BLMATA C& MIYUCTIABA, KATO Ce U3NOMN3Ba NIMHEHWAT METOR BbPXY OLIEHEHNS! MOMIE3EH CpOK Ha
FOAHOCT Ha OTAENHUTE aKTUBM, KAKTO Criefga:

o Codryep 2 roaWHK
o [lpym 6,66 roavHm

Pa3xoguTe 3a amopTH3aLWs Ca BKIIOYEHM B OTYETA 3a JOXOAMTE Ha pef, +AMOpPTU3aLMS 1 0BeaueHka
Ha HedMHAHCOBU aKTUBK”.

MNeyanbara wnu sary6ata oT npopawbata Ha HemaTepuankv akTvBu ce onpenens Kato pasrnuka
MEXOY noCTbNeHnaTa oT npogaxbara  6anaHcoaTa CTOMHOCT Ha aKTMBMTE W Ce OTPa3sBa B OTYeTa
3a floxoaute Ha pen ,levanba ot npogaxGa Ha HETEKYLLN aKTUBY'.

MNocnedsalloTo OLEHABAHE Ha HemaTepuanHM AbATOTPaiiHA akTaBW Ce U3BBLPLUBA MO LEHA Ha
npuaobueaHe, HamaneHa C HaTpynaHuTe amopTM3auun u sarybu ot obesleHka. Hanpasexure
0be3LIeHKM Ce OTUMTAT KaTO PasXof U Ce NPU3HABAT B OTUETA 3@ [JOXOAMTE 33 CHOTBETHMA NEPHOL.

VabpaHusT npar Ha CbiyecTseHOCT 3a HeMaTepuanhuTe akTveu Ha [lpyXecTsoTo e B pasMep Ha 700
ne.

Hemarepuanhn akteu Ha [IpyxecTBOTO BKIIKMBAT NpaBa BbPXY MHTENeKTyanHa coBeTBEHOCT,
NporpaMHu  NpOAYKTM U ApyrM ALNrOTpaiiHM HemaTepuanHu akTUBW/ MONOXMTENHA TbProBeka
penyTaums/.Mpes 2015 roguHa uMa npupoGUTK HemaTepuanHM ALATOTPalH akTUBW.  BanaHcosuTe
CTOVHOCTM 3a NPe/ACTABEHUTE OTYETHU NEPUOAM MOraT fa BbaT aHanuaupaHu, KakTo cliefdsa:

Mpaea Bbpxy | [porpamuu Opyrun O6wo
HHTENeKTyanHa NpoAYKTH |  ABATOTPaiHK
cobeTeeHOCT HemaTepuanHu
aKTHBM
‘000 nB. ‘000 nB. '000 ns. ‘000 na.
BpyTha 6anaHcoBa cToMHOCT
Canpo kb 1 aHyapu 2015r. 6 701 426 1133
Mpupobuty aKTuem 7 7
OTtnucaHu akTveu (85) (85) |
Cango kM 31 pexemepiu 2015
r. 6 708 341 1055
Amoptu3aumsa u obesueHka
Canpo keMm 1 svyapu 2015r. 6 364 370
AMOpPTU3aLWA 0 338 338
Canpo kbm 31 nekemspu 2015
. 6 702 708
BanaHcoBa cTOHHOCT KbM
31 nexkemepu 2015r. 0 6 N 347

B ApyXecTBOTO npe3 W3TeKnaTta roAWHa He Ca WM3BLPLWEHU PasXOAW 33 HAyyHO -
U3cnegoBarencka u passoiHa 4eHHOCT.
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6. UMoTH, MawWwuHKu ¥ CLOPLXEeHUA

BCHuKM MMOTH, MaLMHW ¥ CHOPBKEHWS, KOUTO Ce NPU3HABAT 3a aKTUBM, C8 OLISHSIBAT MO LieHa Ha
npupobusane. KOMMOHeHTUTe Ha LeHaTa Ha npupoGuBaHe BKNIOYBA MOKYMHA LGHA, BKNIOYATENHO
MUTaTa ¥ HEBLCTAHOBUMUTE [aHbUM BbPXY NOKYNKATa, KakTO M BCUMKM Npekd pasxogu 3a
NPUBEXAAHETO HA aKTUBA B PaGOTHO CLCTOSHUE.

ApyxectBoto e w3bpano ,mogena Ha npeoueHka® 3a
CbOPbXeHUATA , cref, MbPBOHAYariHO NPU3HABaHE Ha CbLUMTe.

OueHABaHe Ha WMOTWUTe MalKHUTE WU

MocnepsawyTe pa3xoau, CBbp3aHA C OMPESENeH aKTUB OT MMOTM, MalUMHW U CLOPBKEHUS, Ce
npubaeAT kbM 6anaHcoBaTa CyMa Ha aKTUBA, KOraTo e BEPOSTHO [IpyXeCTBOTO Aa MMa MKOHOMMUYECKN
nonsu, HaJBuLlaBaly NbpPBOHAYaNHO OLEHeHaTa eheKTUBHOCT Ha CbLUECTBYBALMA aKkTMB. Bouukw
APy nocrefBalLy pa3xoav ce NpW3HaBaT 3a pasxo 3a Nepuoaa, B KOWTO ca HanpaBeHw.

OcraTbyHaTa CTOMHOCT W NONE3HMAT XMBOT Ha WMOTH, MalWHA U CLOPBXEHUA Ce npeueHAsBaT oT
PBKOBOACTBOTC KbM BCAKA OTHETHA AaTa.

WMOTW, MaLLHK ¥ CLOPBLEHUS, NPUAOGUTM NPH YCNIOBUATA Ha (UHAHCOB NU3MHT, C& aMOPTU3MpaT Ha
fasa Ha ouakBaHMA noreseH CpOK Ha rOAHOCT, ONpeAeneH MOCPeACTSOM CPaBHeHWe ¢ noaoSHW
cobcTaeHn akTvem Ha [ipyKecTBOTO, WM Ha 6a3a Ha NIM3MHIOBMA [OTOBOP, aKO HErOBUAT CPOK € Mo-
KpaTbK.

AMOpTVIS&LIMﬂTa Ha “MOTW, MaLIMHA W CbOPBIEHWA €& W3YMCNABA, KaTo Ce M3NON3Ba NUHEWHUSAT
METOA BBPXY OLICHeHWA NONe3eH XXUBOT Ha OTAENHWTE FPYNK aKTWBKW, KAaKTO cneasa.

e Crpagu 25 rOAUHN
»  Mawwnun 3.33 roguhHm
e  TpaHCNOpTHU CpeacTBa 10 roguhm
e  CTONAHCKK MHBEHTap 6,66 rogmHu
e  Komniotpu 2 roanHu
e [lpymm 6,66 roguHu

Mevanbata unm 3arybara ot npopaxbaTa Ha UMOTM, MALMHM U CLOPLKEHWA CE ONpedena karo
pasnuka Mexay nocTbNNeHusTa oT npoaaxbara u 6anaHcoBaTa CTOMHOCT Ha akTUBA W Ce NPU3HaBa B
OTueTa 3a foxoauTe Ha pep, Mevanba ot npogakba Ha HETEKYLUM aKTHBH'.

A3bpaHuAT npar Ha CbLLECTBEHOCT 3a MMOTUTE, MALMHUTE U CLOPBLXEHWATA Ha [lpyXecTBoTo e B
pasmep Ha 700 ns.

WMoTuTe, MawmMHUTe W CHOPbXEHWATA Ha [pyXecTBOTO BKNKYBAT 3emu, kouto ca YFW.crpagw,
MalMHYA, CbOPbXEHWA , 0DopyaBaHe, TPaHCMOPTHU CPeACTBA, CTOMaHCKW MKBEHTap, KOMMIOTPU W
apyrv [IMA. Hait chluecTBeH gan B cToiHocTTa Ha [IMA 3aemat TpaHCnopTHUTE CpeacTea, koeTo ce
obycnass OT OCHOBHATa BENHOCT Ha APYXECTBOTO.

BanaHcoBara CTOAHOCT Ha MarepuanHuTe AbAFOTPaiHM aKTuBKM MOXe Aa 6bae aHanusWpaHa, KakTo
cnegea:

3emn | Crpagu | Mawwmnu | Tparcnopthu | Jpyru | Obwo
CpeAcTBa

000nB. | ‘000 nB. | ‘000 nB. ‘000 ne. | ‘000 nB. | ‘000 nB. |
OTyeTHa CTOMHOCT KbM 1
AHyapw 2015 1. 348 167 853 35 089 1876 | 38333
MpnpobuTy aKTVIBU 28 5 3171 30 3234
Otnucanm akTveu {5 650) (5 650)
HarpynaHa amopTiaaums JMA- (77) (853) (13 211) (379) | (14 520)
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BanaHcosa CTORHOCT KbM |
31 nexemepn 2015 . 376 90 5 19 398 15627 | 21397 ]

e [lpes 2015r. ,KOHUOH UBKOHW" OOQ e cknioumno AOTOBOPKM 3a AOCTABKA HA ANSUHI
Ha TpaHcmopTHW cpeactBa ¢ , BM JIM3WMHI™ Al , ,EBPONMN3 AYTO'EAL w
.COXENN3-BLITTAPUA'ECO]
e [lpe3 2015 r. JOHWOH UBKOHW* OO e ckmoumno Aorosopu 3a npogaxba Ha
TpaHcnopTHU cpeacTea cue ,COPUA BYC'00
Bcvukv pasxoom 3a amopTM3auusl  ca BKMIOYEHM B OTYETa 3a joxoaute Ha pen ,Pasxogn sa
amopTM3aLmA M 0be3ueHKa Ha HethMHAHCOBU aKTUBK'.

MpepocTaBeHn aKTUBM KaTO 06e3NeYeHNs:

e [leT no3emneHn umotu B rp.Codms ,kB.Manawesum cobcteeHocT Ha FOHWoH Vekonn OO/, B
nonaa Ha ObuwmHcka 6aHka ALl no gorosop 3a kpeaut NeB-BK-131/18.12.2015r. n 104 6pos
aeTobycu.

JunrovpaiiHuTe MaTepuanHu akTuen /NU3WHIOBW TpaHcnopTHU cpepcTea / kbm 31.12.2015r. ca ¢
banawxcoea cToiHocT 1344.xun. ne.

1. OTyuTaHe Ha NU3UHIOBUTE JOrOBOPH
Mpu ftu3uHrononyvarenn

B cvoteeTcTBME € M3nckBaHWaTa Ha MCC 17 JlvawHr' npasata 3a pasnopexpaaHe ¢ aktuea ce
NPEXBLPNAT OT NM3UHIOAATENS BLPXY NIM3VKIORONYYaTens B CNyYauTe, B KONTO NU3MHIONONYYaTensT
MOHACAH CHLUECTBEHUTE PUCKOBE M U3roaW, NPOM3TUYALLM OT CODCTBEHOCTTA BbPXY HAeTUA aKTHB.

I'Ipu CKniodBaHe Ha Ooroesop 3a d)VIHaHCOB NMU3UHT BKTVBBLT CE NpU3HaBa B 0TYeTa 3a (PMHaHCOBOTO
CbCTOAHWE Ha nhanHroncny4artena no no-HACKaTa ot ABete CTOWHOCTM — Cnpaeeanveara CTOMHOCT Ha
HaeTUA aKTUB W HacTosLaTa CTOWHOCT Ha MUHWUMANHUTE NIU3UHIOBM NNALLAHUA NNKC HeMpeaBUaEHH
nnawaHns, ako UMa takuea. B oryeTa 3a CbMHaHCOBOTO CbCTOAHWE Ce OTpasABa W CbOTBETHOTO
3agbimkeHue no Q)MHaHCOB NU3WHT, HE3aBUCUMO OT TOBA Aann 4acT OT NU3VHIoBUTE nnallaHuA ce
AbBIKAT aBaHCOBO NPU CKINoYBaHe Ha A0roBopd 3a q:)VIHaHCOB JIN3NHT.

BriocnepcTeue NU3MHIoBUTE nnawaHua ce pasnpenenaT Mexiy (puHaHCOB pasxop 1 HamarneHue Ha
HEennaTeHoTo 3aAbiKeHWe NO (PMHAHCOB NU3UHT.

AxtveuTe, NpupobuUTU Npu ycroBuATa Ha (PMHAHCOB NW3WHI, CE amopTM3UpaT B CLOTBETCTBUE C
u3ucksanmaTa Ha MCC 16 ,IMOTI, MaLLIMHWA U CHOPBXEHNUS

JluxseHata 4acT OT NW3MHIOBaTa BHOCKA NPEACTaBNABA MOCTOAHEH NPOUEHT OT HEemnoraceHoTo
3afibIKeHne 1 ce nNpu3Haea B neyanbara unm 3ary6aTa 3a nepuopga Ha NM3NHroBUA [OroBop.

Beuyky ocTaHany NM3MHIOBM JOTOBOPU €€ CYMTAT 3a ONepaTuBHA NU3UHIOBY AOTOBOPM. fMnawanusTa
no onepaTtvBeH NMU3WMHIOB AOTOBOP Ce NpU3HaBaT KaTO pa3ixoaw no NHENHWA METOL 3a Cpoka Ha
CNopasyMeHWETO., Pasxopure, CBbLP3aHA C OnepaTMBHUA MW3UHI, Hanp. pa3xoau 3a NOAJPBKKa W
3aCTpaxoBKu, ce npuaHaear 8 nevanbara umm 3ary6aTa B MOMEHTA Ha Bb3HWKBAHETO UM.

AKTVBMTE, OTAAAEHW NPW YCMOBUATA Ha (PUHAHCOBK JIN3UHTOBI IOrOBOPK, Ce OTPa3Asar B OT4eTa 3a
(DMHAHCOBOTO CLCTOSIHWE Ha [IPYKECTBOTO Kato B3eMaHe, PaBHO Ha HETHATA WHBECTULMA B
nu3nHrosua gorosop. [oxogbT OT npofgaxba Ha akTMBUTe Ce BKNIOYBA B OT4YETa 3a AOXOAMTE 3
cboTeeTHUR nepuop. MpuaHaBaHETO Ha (MHAHCOBMA NPUXOA CE OCHOBaBA Ha Mofer, OTpassBaly
NOCTOSHEH NEPUOAMYEH NPOLIEHT HA BL3BPALLAEMOCT BbPXY 0CTaThYHaTa HETHa MHBECTULMA.
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Kom 31.12.2015 roguna sagbmkenreto Ha JOHWUOH MBKOHW® EQOQN no poroeopu 3a duHaHcos

M3vHr e oblo B pasmep 3575 xun.nesa, B TOBa YMCNO Mauckyemo crie 01.01.2016 roguHa — 1961
Xurn.nesa

8. Awnrocpounu duHaHcoBM akTHBH
OTueTeHuTe MHBECTULK B aCOLMMPAHV NPEANPHUATUS Ca B pasmep Ha 54 xun.nB.

9. AbnrocpoyHn B3emaHus OT CBLP3aHu nuLa

CBbp3aHMTe NULA CbIMacHo CTaHOapTMTe BKMIOYBAT COBCTBEHMLM, MBLUEPHA W ACOLUMPAHM
NPEANpUATUR, KNIOYOB YNPABNEHCKN NEPCOHaN, YYaCTHULM B NNaH ¢ AehUHUPaHI [OXOAN 1 APYMW .

HeﬂpMKJ'IlO'-IEHMTe pa34eTi NO B3eMaH1s OT CBbp3aHy N1ua ca cnegHuTe:;

2015r. 2014r.

‘000 nB. 000 nB.

Bonu Exkcnpec 007 233 58
MBkonn OO 47 70
Obwo: 280 128

TEKYLLA AKTUBH
10. Martepuanuu zanacu

MarepuanHuTe 3anac BKIOYBAT MaTePUanM 1 CTokW. B ceBecToMHOCTTa Ha MaTepuanH1Te 3anacy ce
BKMIOMBAT AVPEKTHUTE pasxoan Mo 3aKynyBaHeTo WM MPOM3BOACTBOTO WM, npepaboTkata u Apyru
MPeKu pasxoau, CBbpaaHW C [0CTaBKaTa WM, KakTo M YacT oT obLmTe NpoM3BOACTBEHM Pa3xoay,
onpepeneHa Ha 6asata Ha HopmarieH NPOM3BOACTBEH kanauuteT. OUHAHCOBMTE pa3xopu He ce
BKMKOYBAT B CTOMHOCTTAa Ha MarepuanHute 3anach. KbM Kpas Ha BCekM OTYeTeH nepuop,
MatepuanHuTe 3anack Ce OLEHsBAT NO NO-HUckata OT CeBecTOMHOCTTa UM M TAXHaTa HeTHa
peanusyema cToiHocT. Cymata Ha Bcska 00e3ueHKa Ha MartepuanHuTe 3anaci [0 HeTHaTa UM
peanuayema CTOAHOCT ce NPM3HaBa KaTo pasxoj 3a nepvosa Ha obesLieHkara.

HeTHaTa peanuayema cToiHOCT NpeACTaBNABa O4akBaHaTa NpofaXHa LigHa Ha MaTepuantuTe 3anacw,
HamaneHa ¢ o4akBakvTe pas3xoam no npopaxbata. B cnyyait e MaTtepuanHuTe 3anacy ca bunn seve
obealieHeHn 0 HETHaTa UM peanusyema CTOMHOCT U B MOCNIGABALL OTYETEH NEPUOR CEe OKaxe, ye
ycrosusta foeenu no obesueHkata He ca Beve Hamue, TO Ce Bbafpuema HoBara MM HeTHa
peanusyema croiHoct. CymaTa Ha Bb3CTaHOBABAaHETO Moke fda 6bge camo Ao pasmepa Ha
banancoBata CTOWHOCT Ha MatepuanHute 3anacv npea obesueHkata. Cymara Ha oBpatHo
Bb3ICTaHOBABAHE HA CTOMHOCTTA HA MaTepuanHUTe 3amacu ¢e OT4YMTa KaTo HamarneHue Ha pasxoauTe
3a Matepuwanu 3a nepuoaa, B KOITO Bb3HWUKBa Bb3CTAHOBABAHETO.

APYXecTBoTo onpefens pasxofuTe 3a MaTepuanHu 3anacW, Kato W3nomssa METOfAa Ha CPeaHo
npeTerneHa CTOMHOCT.

Mpu nponaxba Ha MaTepranHuTe 3anack TAxHaTa DanaHcoBa CTOMHOCT Ce MPU3HABA Kato pasxof B
nepyoaa, B KOUTO € NPU3HAT CbOTBETHUAT NPUXOA.

MaTepMHHHMTe 3anac, npusHatM B oT4eTa 3a (HWUHAHCOBOTO CBLCTOSHWE, Morar ja Obpar
daHanusupaHu, Kakto cnegsa:

2015r. 2014r.
Marepuanxm 3anacu 000 ns. 000 ..
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Matepuanm v koHcyMaTUBK —pe3epBHM

4acTu 1 ropmea 165 79
O6uuo: 165 794
Marepuantm 3anacy He ca NpefocTaBeHN Kato 0beaneyeHre Ha 3a0bIDKEHNS.
11.  Tekywm B3eMaHUA
11.1. TuproBckv B3emaHus
2015r. 2014r.
TbproBcku B3emaHus 000 nB. 000 ns.
Tbproscku B3emaHus, 6pyTHo 1334 7793
O6wo: 1334 9399

W3BbpiueH e npernes, Ha B3eMaHUATa W HAMa YCTIOBMA 3a oBe3LeHKa Npes TekyLLaTa roauHa.

11.2. B3aemaHuA OT CBBbP3aHK NULa

B3eMaHus 0T cBbpaanu nuua 2015, 2014r
THProBCKM B3gMaHWs OT CBbPaaHu N1ua 749 439
Obwo; 749 439

11.3. [Ipyrv B3eMaHus
[pyru BaeMaHus 2015r. 2014 .
‘000 nB. 000ne
BaemaHe 0T nogoTyETHM NKUA 796 1670
[apaHuwm 368 382
B3emaHua oT KoMUCHOHEPU 2 205 1606
Apym 2761 563
Obwo: 6130 421

OTcpoyeHn JaHBLYHN aKTUBM W NacuBU

OvcpoderuTe aaHbLy [IpyxecTBOTO He € chopmupano npes 2015r.

12.Mapu n Napn4yHN eKBUBANEHTH

Mapute 1 napuyHuTEe EKBUBANEHTU C& CLCTOAT OT HanWuHUTE Napw B Bpoi 1 napudHu cpeacTsa no

HaHKOBKM CMETKN.

I'Iapme ¥ napuyHATe eKBMBaneHT BKNIOYBAT CNEAHUTE ENEMeHTH:

2015r. 2014r.

[apu W NApPMYHK eKBUBANEHTH 000nB 000nB

flapuunw cpencTea B 6aHku 1 B Bpoit 2949 2223
B:

- Dbnrapcku neea 2922 2166

- €BpO 27 57

O6wo: 2949 2223

[pyxecTBOTO HAMA fnokvpaHu napu 1 napw4HKU exBUBaneHTH.
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COBCTBEH KANUTAN
12, OcHoBeH Kanutan

OcHOBHUAT  KanuTan Ha [JpyXecTBOTO OTpa3siBa HOMWHANHATA CTOMHOCT Ha eMUTUPaHUTE AAnoBe. |
Kom 31.12.2015 ropuHa kanuTana ot 3 175 000 nesa e pasnpeaeneH no CbAPYXHULM KaKTo crnefsa: |
o Baitno Jlioberos KoctaamHos — 777 500 nesa;
e (CseTnoaap Towkos JTiobeHos — 777 500 nesa;
e ,Cunretuka“ ALl - 1620 000 nesa.

YupegeHa e BTOpa no pep vnoteka 8 nonaa Ha OBLUMHCKA BAHKA Afl Ha npUTEXXaBaHWTE ASNOBE OT
CMHTETWKA Al ot kanutana Ha lOHUOH UBKOHW OO[ no Jorosop 3a 6aHkos kpeaut NeB-BK 131/
18.12.2015T /Mypea B nonsa Ha OBLLMHCKA BAHKA AJ] no [loroop 3a 6aHkoe kpeaut NeB-BK 102/
24.03.2014r., cknioveH ¢ Esponuiis Ayto EAJL/.

Mpe3 2015r. HAMa n3BPBLPLWEHA NPOMAHA B Pa3Mepa Ha KanuTana v ChAPYKHULMTE B APYXKECTBOTO.

13.  Hepasnpepenena nevyan6a

KoM 31.12.2015 roguHa HepaanpegeneHara neyanbal 3aryba 0T MUHaNM rovkv e B paamep Ha 4 630
xun.ne. { koM 31.12.2014 r. — 1 436 xun. nega)

14, Texyw chuHaHcOB peaynarar

®uHaHCOBMAT pesynTaT cnef obnarane ¢ KopnopaTveeH AaHbk 3a 2015 roguHa e nevanba B pasmep
Ha 2 317 xun.ne.(3a 2014 r. — 3194 xun. nesa).

NACUBU
HETEKYLLX NACUBU

PrHaHCOBMTE NacvBM Ha [ipyKecTBOTO BKMiOYBAT GAHKOBW 336MM W OBBPAPAMTA, THPrOBCKM M APYTU
32[{bIDKEHUS U 330 bIDKEHMS N0 (PUHAHCOB NIU3MHT.

PUHAHCOBUTE NACcMBX CE MPU3HABAT, KOraTo CbILECTBYBA AOrOBOPHO 3amb/KEHME 3a nnaljaHe Ha
Napu4HM CyMW UNU Jpyr (PMHaHCOB aKTWB Ha APYro NPeanpuATME WK BOTOBOPHO 3adb/IKEHWE 3a
PasMsAHa Ha (DMHAHCOBM WHCTPYMEHTW C APYro NpeanpusiTve MpM NOTEeHUManHo HeBnaronpusTH
ycnoeus. Bouukv pasxogm, CBbp3aHm ¢ NWXBM, U NPOMEHW B CIPABEANMBATA CTOMHOCT Ha (UHAHCOBM
WHCTDYMEHTH, aKo WUMa Takuea, Cce npusHaBaT B nevanbata unu 3arybara Ha pen ,OuHaHCOBM
pasxogu” unu ,PuHaHCcoBM Npuxoan”.

®uHaHCOBUTE nacuBW Ce OLEHABAT MOCNeaBalo Mo amMopTMavpaHa CTOMHOCT, KAaTO Ce W3nonaea
METOAbT Ha edheKTUBHATA NUXBA, C M3KTI0YEHVE HA (DMHAHCOBM MHCTPYMEHTH, AbpKaHW 3a ThpryBaHe
WM onpefeneHu 3a OLeHsABaHe Mo cnpasefdnuea CTOMHOCT B nevanbara unu 3arybara, kouto ce
OLieHsBAT N0 CpaBeanuBa CTOAHOCT C OTYUTaHE Ha NpoMeHuTe B nevanbata unu sarybara.
BaHkosuTe 3aeMu ca B3ETH C Lien AbIrocpouHo NofnoMaraHe Ha AeiHoCTTa Ha [pyxectsoto. Te ca
OTpa3eHM B OT4YETAa 33 (DUHAHCOBOTO CBHCTOAHME HA [lpyMeCTBOTO, HETHO OT pasxogute Mo
nony4asaHeTo Ha 3aemuTe.

TbproBckUTE 3aAbITKEHNS CE NPU3HABAT MbPBOHAYAIHO N0 HOMMHATHA CTOWHOCT U BNOCNEACTBMUE C8
OLeHABaT Mo amopTMaMpaHa CTOMHOCT, HaManeHa ¢ NNalaHuAa no ypexaaHe Ha 3afbiKeHNETO.
AvBHAEHTHTE, NNATUMW HA CBAPYKHWLMTE, CE NpW3HABAT, KOrato AMBWAEHTMTE ca onobpern Ha
0bwoTo chbpanue Ha ChapyKHALMTE.
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15. 3aemu

15.1.3aeMuTe KbM (MHAHCOBIM MHCTUTYLMM BKIIIOMBAT CIIEARUTE TEKYILM 1 HETEKYLLM NACHBY:

Ocratsk MnaBHmMLya KbM
®uHaknc. 31.12.2015, B 1ML Texywm nacueu Herexkywu nacusu
MHCTHTYUMS | Bup Ha kpeauTa 000 ne, 000nB 000nB
CTaHpapTeH
1 | ACK Bank All Kpeaur 968 426 542
~O0WpnHCKa | MuBecTMUMOHEH
2. | Ganxka“All Kpegut 8 699 1584 7115

Ha 14.03.2011 r. e cknioveHo cnopasymerne mexay Banka JCK EAD 1 KOHuoH ViskoHm 00[ ¢ koeTo
Ce onpefens U kpaeH Cpok Ha noracssaHe 25.04.2018 r. ChambxHULM NO kpeauTuTe KbM Banka JCK
EAL ca ,Espo Enur* OO[ u ,NMpecesHa wHetanauuma® EQOL.

Ha 18.12.2015r. e cknioven norosop Ne-B-BK-131 3a uksecTUumMokeH kpeauT mexay ,OBLUMHCKA
BAHKA'ALl w fOHUOH WBKOHW'OOL(kpeautononyyaten) n ,EBPONANA3 AYTO'EAD,MBAMNO
JIOBEHOB KOHCTAHTWHOB, CBETNO3AP TOLWKOB MIOEEHOB (conupaphy ChATLKHILM).
OcHoBHUTe NapameTpy No Aorosopa ca:
» [loroopeH paamep - 4448 xun.ne eapo.
» KpaeH cpok 3a uaabmkasane - 30.11.2020 T,
» Llen wa kpepwra - noracsiBaHe Ha sagbmkenns Ha JOHWOH UBKOHW"OON kM ,EBPONIAG
AYTOEA]] no porosopm 3a chHaHcoB MMakHr Ha 104 6p.asTobycw.
» Obeaneuexnn: Met Gpos nosemneHn umotn cobcteerocT Ha IOHWMOH MBKOHW 001 e
rp.Codua, ks.Manawesuy u 104 6pos aBTobycu. YupeneHa e BTopa no pea MNOTeka B Nonaa
Ha OBLUVHCKA BAHKA Afl Ha nputexasanuTe asnose oT CUHTETUKA All ot kanutana Ha
OHUOH MBKOHW OOf no foroop 3a 6akkoe kpeaut NeB-BK 131/ 18.12.2015T /Mupea B
nonaa Ha OBILWHCKA BAHKA Af] no [loroeop 3a 6aHkos kpeaut NeB-BK 102/ 24.03.2014r.,
cknioueH ¢ Esponuiiz Ayto EAJL/ KakTo M MMOTU Ha CbARBXHULUTE.

15.2.KpaTkocpouHu 3aemm

Kbm 31.12.2015 rognHa Hsma 3agbikeHNeTo Mo KpaTkoCpouHN 3aemu.

16. THProBekM 3aLNKeHus

TBProBCK1TE 33bLIMKEHUA, OTPA3EHM B OTYETA 33 (IUHAHCOBOTO CHCTOSIHWE, BKAIOYBAT:

Tekyiwm 2015r. 2014r.
‘000 nB. .000 nB.
HOPQ WNWKI ECOA 1362 1076
AW3EN 24 788 364
APYTU 2213 2621
O6wwo: 4363 4061

[aHbyKM 3agbNKeHNA

HAaHbum BBLPXY AOXOAA

Pasxoaute 3a paHuuw, npusHaty B nevanbara wunu 3arybara, BKIOYBAT CYMaTa Ha OTCPOYEHUTE U
TEKyWM AaHBLK, KOWTO He Ca RPM3HATW B Apyrus BceobXsaTeH JOXOM WM AUPEKTHO B COBCTBEHMS
KanuTan.

TeKyI.LWITe AaHBYHN aKTMBU WWNK nacviau npeacTaenAsat Te3n 3abivkeHUA KbeM WNU B3eMaHUA OT
AaHBYHUTE UHCTUTYLMK, OTHacAWM ce 3a TeKyLM Unu npeaxoaHd OTYETHW NEpuofu, KOWTO He ca
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nnateHu KbM fjatata Ha vHaHCOBMA OTYeT. TekyWMAT AaHbK e AbImKMM BbpXy obnaraeMus 4OXog,
KOMTO ce pasnuuasa OT nevanbata wnm 3arybara BbB (MHAHCOBMTE OTYETW. MauMcrsiBaHeTo Ha
TeKYLMA AaHbK € Ba3npaH Ha AaHbLYHNTE CTaBKW U HA AaHBYHUTE 3aKOHM, KOUTO Ca B CUNa KbM Kpas
Ha OTYETHUA Nepuop.

OTCDO‘-IeHMTe AaHbUM Cce M3UMCNABAT MO NACUBHUS METOA 3a BCUMKM BPEMEHHW pPa3nuKn mexay
banaHcoBara CTOMHOCT Ha aKTMBUTE W nacuBuTE U TAXHaTa AaHbYyHa OCHoBa. OTCpO‘-IEH AaHbK He ce
npeasuxaa npl MbPBOHAYaNHOTO NPU3HABaHS Ha aKTMB WM NAcuB, OCBEH aKO CbOTBETHaTa
TPaH3aKU1A He 3acAra AaHbYHaTa unKn cHeTeBOgHaTa Nevanba.

HaHbyHuTe 3agbNKeHUA BKNIOYBAT:

2015r. 2014 r.

000 n.. ‘000 nB..

KopnopatueeH faHbK 126 436

NlaHbk BbpXy AoxoauTe Ha dU3MHECKN 1914 1971
nuya

Takcy U JaHbLVY KbM 0BLWmHUTE 5

aac 21 44

Obuwjo: 2061 2456

17. MeHCHOHHU K KPATKOCPOUHN Bb3HArPaXAEHUA Ha CRYXUTENUTe

[pynata OT4MTa KPaTKOCPOYHW 3aBLIKEHUS NO KOMMEHCMPYEMW OTMYCKM, Bb3HWKHANM nopamv
HeWUsnon3BaH nnateH roAuileH OTNYCK B Cryyawute, B KOWTO Ce O4akBa Toil Ja Gbpar nonseaH B
pamkuTe Ha 12 Mecela cneg aartata Ha OTYETHUA Nepuog, NPe3 KOUTO HaeTUTe MMUA ca NOMOKMW
TPYAQ, CBbP3aH C Tean otnycki. KpaTkocpouHuTe 3agbimKEHUs KbM NepCcoHana BKIIOYBAT 3annaTv 1
COLMaNHM OCUrypOBKM.

[ipyxecTBOTO He € paspaboTsano W He Npunarano NNaHOBE 3a BbAHArPaXAEHNA Ha CIyXUTENUTe
cnep HanyckaHe nopagu (akTa, Ye nepcoHana e CpaBHUTENHO Mnap.

KpaTkocpouHuUTE A0XOAM Ha CRyXUTENWUTE, BKIIOYMTENHO W MONaraeM1Te ce OTRYCKW, Ca BKIHOYEHW B
TEKyWMTe nacuey Ha pef] ,MeHCMOHHM W ApYrM 33fbMKEHUS KbM NepcoHana” No HeAMCKOHTUpaHa
CTOWHOCT, KOSITO []pyecTBOTO 0YaKBa fia uannatu.

3afb/KEHUATa KbM NepcoHana B kpas HA OTYeTHAaTa rogvHa ca B paamep Ha 607 xun.ns.(KbM
31.12.2014 r. — 243 xvn ne.

3agbmkenuaTa kbM 31.12.2015 rogwHa 33 OCUTYpUTENHM BHOCKW € B pasMep Ha 342 Xun.fe.(KbM
31.12.2014 r. - 707 xun nB.)

18.  [pyrv Tekywu 3agbnkeHus

DIlpyru Tekyln 3agbimkeHun 2015r 2014r

‘000 ne.. 000nB

3abKeHNA NO 3acTpaxoBaHe 65

3apbrxeHvsa no cbaebHu aena 11 574
Npyru 380 58 |

O6uo: 391 697

20.YcnoBHu nacuBM

AlbHbYHUTE BnacTM MoraT Mo BCSKO BpEMe fa NPOBEPAT OTYETUTE W PETUCTpUTE 3a netTe
nocnefosaTenH! roAvHN OT OTYETHUST AiaHbYEH NEpPUOA U Aa HANOXAT AOMbIHUTENHWA JaHbYHN aKTOBE
W rmobwn. Ha PvbkoBofCTBOTO Ha [IpyecTBOTO He ca U3BECTHW 0BCTOATENCTBA, KOUTO BUxa MOrnK Aa
AOBEAAT 710 Bb3HUKBAHE HA CbILECTBEHM 3aOb/KeHNs B Task obnact
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PbkoBOACTBOTO Ha [IpyecTBOTO HAMa MHGIOpMALMs 3a KaKBMTO W Aa ca, [pyM 3aabikaBam
CbOUTMA (NpaBHK W/ANK KOHCTPYKTUBHM) .

21.Cu6uiA cnepn kpas Ha oT4eTHNA nepuop,
He ca Bb3HMKHANM KOpUrVIpaLM ChBATUA UMK 3HAUMTENHM Hekopurpaliy cbOuTUA Mexay fartata Ha
(pvHaHcoBMA oTueT M patata Ha ofobpeHreTo My 3a nyBnuKyBaHe.

22.0n06penme Ha hHHAHCOBUA OTueET

Tekyu nepron 3a hHaHcoBua oTueT, 3anodsaly 01.01.2015 . saBbpueaw 31.12.2015r.
MpeaxoaeH nepuog —nepnopbT 3anouealy Ha 01.01.2014 r. v aaebplsaly Ha 31.12.2014 1.,
FOAMWHUAT UHAHCOB OTYET e CbCTaBeH B XMNAM Gbnrapcky nesa

[OAUWHNAT PUHAHCOB OTYET € CaMocToATeNeH oTyeT Ha JOHMOH WBKOHW ooa

PuHaHcoBMAT oTyeT kbM 31 gekemspu 2015 . (BKNOYUTENHO CpaBHUTENHaTa uHpopMaums) e
0p0o6peH v NPUET OT yNpaBUTENMTE Ha [PYKECTBOTO U NPOKYpUCTA.

C‘bDTEEHﬂ:......A..u.“%.‘,-'.............
NETHP PAMKOB METPOB

-

PukoBogutenu:

Vnpaamen:..........,..d/

/
WBAWNO NIOBEHOB KOWB
ﬂpouypum;.’:.’.:........:yf(

~

MBAWNO TIMMATPOB _CTOSHOB

28.0(/.201 6r.F'p.Codun
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IOHUOH UBKOHU 00[
l'oaunweH goknag 3a AeMHOCTTA
2015r.

HACTOAWMAT NOKNAL 3A AEVMHOCTTA E M3rOTBEH B CLOTBETCTBUE C PASMOPEABUTE
HA 4N. 33 OT 3AKOHA 3A CHETOBOACTBOTO U U3NCKBAHUATA HA THPIOBCKIMA 3AKOH
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[R]
[

1.06wa undhopmayus

OcHoBHa 1eHHOCT Ha APYKECTBOTO €:

BuipelleH M MexnyHapopieH TPaHCTIOPT, Typonepatopcka M TypareHTcka  [eitHocT, BLTPELEH K
MEKIYHAPOAEH TYPUIbM, PEKIaMHI YTy 1 fp.

Ynpaeurenu: Wsaiino NMiobeHos KoHcTaHTMHOB

Ceetnosap Towkos [Tiobetos

MpokypucT: WMsaitne Aumurpos CrosHos

HauuH Ha npepcTaBnABate oT eguHWA OT ABamaTa YnpaBuTenM 1 NPOKYpUCTa,
[eACTBaLLK CaMo 3ae1HO.

Cenanwue n anpec Ha ynpaenetue: P.5bnrapus Coous 1000,yn. Liap Weaw Winwmar Ne 17
Anipec 2a xopecnonaeHuyus: P.Ebnrapus, Cogma1202, a.Mapus Tynsa Ne102, xk. Astorapa Cepaka,
AOMYHUCTPaTMBHA crpapa, eT.2
KnoHoBe
HOHVoH Wekorn OON” - koH Lymen
Cepanwe v appec Ha ynpaeneHve rp. LLymen,yn. Liap VMean Anexcarmbp Ne 54
,{OH1OH UskoHu OOL” — knox BuouH
Cenanuiuie 1 aapec Ha ynpaeneHve Ip. BuauH x x Bvapaxaare 6n.2
OH1oH ViBkonm OOL” — KnoH KiocTeHaun
Cenanviwe v anpec Ha ynpasneHue m. Kioctexamn ,6yn. Liap OcsoBoauren Ne 239
AOHIKOH ViBkoHn OOL" — knoH Barmuk
Cenanviue v appec Ha ynpaenenve rp. barmuk ke, Barivk, 6n.18, ex.6, eT1.7, an.3
JJOHuoH Vekorn OO["knoH Masapmimk
Cenanvwie v anpec Ha ynpaenetve mp.MNasapmiok, yn.Lap VMeaH tLuwuman Ne7A

{OHIOH ViskoHn O0["-knox Ambon

O6cnyxsawm 6aHku:
.banka ACK' EAQ ,
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+“YHVKPEAWT BYNBAHK' Al

»1 bPTOBCKA BAHKA [I'All
»LKB"AL-KNOH NA3APIKWK

o TbPBA MHBECTULIMOHHA BAHKA" Al
BBVA- UCNAHKA

+LOBLIMHCKA BAHKA'ALL

Opwrop

COM ,Asecta OgumvHr* OO[ ¢ per.Ne001 B WHCTUTYTa Ha AMNMOMMPaHUTE eXcrepT-CHEeTOBOAMTENM C
OTTOBOpEH oauTop EMunina Anqesa Movesa ¢ per.00343..

OTTOBOPHOCT Ha PLKOBOACTBOTO :

PBKOBOACTBOTO NOTBLPXAABA, Ye € NPUNArano NocneaoBaTENHO aflekBATHA CHETOBOAHA NONMTUKE
Y& Npu M3rOTBAHETO Ha (MHaHcoBMTe oTveTM kbM 31.12.2015r. e cnaseH npuHUMNA Ha
ApeanasnuBOCTTa NPU OLIEHKaTa Ha aKTUBMTE, NACVBMTE, NPUXOAUTE U Pa3XxoauTe..

PBKOBOACTBOTO ChLLO Taka NOTBLPKAGBA, Ye Ce € NPUIAbPXKANO KbM AeiicTBawwTe MCC: MC®O, kaTo
(MHAHCOBMTE OTYETU Ca MSTOTBEHM Ha NPHHLMNA Ha AeCTBALLOTO NPEANPUATHE, KAKTO TOBA Ye He ca
W3BECTHW AaHHN, KOUTO BOAST 10 HECUNYPHOCT OTHOCHO BB3MOXHOCTTA MPeanpUsTVETO Aa NPOLBLIKA
CBOATA AEVHOCT.

PokoBoacTBOTO € OTroBOPHO 3a KOPEKTHOTO BOAEHE Ha CYETOBOAHWUTE PEMUCTPY, 3a ueneroﬁpaaHOTo
yrnpaeneHWe Ha akTMBUTE WM 3a npeanpueMaHeTo Ha Heobxogumwute MepkM 3a U3bsrBaHeTo U
OTKpUBAHETO HA EBEHTYASTHU 3noyno1'pe6v| W Apym HepegHOCTH.

UnopmaLmsi, OTHOCHO Bb3HarpaXaeHHATa Ha yNpaBUTeNHUTe OpraHu

Mpes 2015 ropuHa HauncneHuTe pasxopu 3a Bb3HANPAKOEHWA Ha YNpaBuTenuTe M NPOKYpUCTa,
BKMOMUTENHO NO AOTOBOPM 33 YNpasBneHue U KOHTPOS Bb3nu3ar Ha 158 x..n..

WhdopMauun, OTHOCHO y4acTMeTO Ha CHLAPYKHMUMTE KaTO HEOFPAHMYEHO OTFOBOPHM
ChAPYXKHULN.

Vieaiino IliobeHo KonctanTHOB He yyacTsa B ApYMM TbProBCKM [PYXECTBA KATO HEOMEHWYEHO
OTIOBOPEH CbAPYKHUK,

Cetriosap Towkos IliofeHoB He yyacTsa B /PYIM THPTOBCKA APYKECTBA KATO HEOrPaHMYEHO
OTFOBOPEH ChAPYKHUK,

YuypepsBate, ynpaeneHue u CTPYKTYpa Ha ApyXecTBOTO

Apyxecteoto e pervctpupano no ®f] Ne 7969 ot 1997 r. Ha Cocuitcku rpagckn cba karo IOHUOH
TPEMA KbMNAHK 00

C pewetmne Ne 9 or 03.10.2007 r. ce Bnucea npoMsHa B HaumeHosaHueTo ot IOHWOH TPEWA
KbMAHW 00[ Ha KOHWUOH MBKOHW OOf . Bnucsa yBenuueHme Ha kanutana ot 5 xun. ne. Ha 1 555
XUN.MB.

C Pewwenue ot 08.08.2007 r. Ha KiocTeHAWNCKN OKPBXEH Chl BUCBA NMPEXBLPIAHE Ha NPeanpuaTMETo
Ha egHonuyeH Toprosey Ksaitno NMiobeHos KowctantuHos — UBKOHW, kaTo cbBKynHOCT OT npasa,
330b/DKEHNA U PAKTUYECKM OTHOLLEHWS.
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CTpyKkTypa Ha KanuTana Ha ApyXecTBOTO

CobapYyXHHMK 31.12.2015r
Bpoit ganose | CroitHocT | BHocku % Oan
nema
Maitno liobexos 7775 777 500 777500 | 24,5%
KoHcTaHTuHOB 70

Csetnosap Towkos

Nio6exos 7775 777 500 777500 | 245%
LCUHTETUKA® Al-
Henapn4Ha BHOCKa 16200 1620000 1620000 51%
O6uwo: 31750 3175000 3175000 100%

YupezieHa e BTopa o pea unoteka B nonsa Ha OBLUMHCKA BAHKA Afl Ha nputexasaHuTe aanose ot
CUHTETUKA ALl ot kanutana Ha IOHMOH MBKOHW OOR no Joroeop 3a 6aHkos kpeaut NeB-BK 131/
18.12.2015T /Mupea B nonsa Ha OBLUMHCKA BAHKA Al no floroop 3a 6aHkoB kpeaut NeB-BK 102/
24.03.2014r., ckntodeH ¢ Eponuiia Ayto EAJL/.

Mpe3 2015r. HAMa U3BpbpLUIEHA NPOMSAHA B pa3Mepa Ha Kanutana 1 CbpyXHULUTE B APYKECTBOTO.
IOpyxecTBOTO Ce ynpaBnABa n NpeAcTaBnfABa oT

Weaitno IiobeHoB KoHcTaHTUHOB -Ynpasuten
CeeTnosap NiobetHo Towkoe —Ynpasuten

Meaiino fumurpoe CrosHoe- Mpokypuct ot

06.03.2015r.

HaqvH Ha npeacTaenABaHe OT eguHUA OT aBamara Ynpasutenu u MpokypucTa,
[enCTBaLlM CaMOo 3aeHO.

YucneHocT U CTPYKTYpa Ha nepcoHana
KM 31.12.2015 r. cpepeH crvcbyeH Gpoii Ha nepcoHana Ha apyxecTsoTo € 661 pyww.
Cebp3aHu nuua

CobcTBEeHMUM Ha KanuTana Ha OpYXKeCcTBOTO ca:

Weaino Nio6eHor KOKCTaHTUHOB
Csetnosap JllobeHoB TollKoB

LCHHTETUKA'AL
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AblliepHepHu U acounnpanu
ApyXecTBa
META IOHMOH 00

CUTU CANTCUHT

ﬂpy)xecraa ,B KOUTO COOCTBEHMUMTE Ha KanuTana u APYXeCcTBOTO MMaAT 3HAYUTENHO
BNHUAHWE W KOHTPON, KaKTO U y4YacTue B ynpaBuTeneH WNK KOHTPOMNEH opraH:

CUTWU CAUTCUWHT 00f
NBKOHWU EOO[

WBKOHU 00[

EBPO ENUT 00[

YHW EHEPXK 00[

BOHU EKCNPEC 00[

IOHWOH BYC CbPBUC 00
BIOPO CTYAEHTCKU TPYR 00[
NPECEBHA MHCTANALIMA EOO[
BCECTPAHHW YCNYIW EOCOQ
KOPTEHA CMOPT 00[

YHU UHBECTMBHT EOO[
MOBAIN BUXbH EOOA

AKBA MAYBLP I'PYIN 004

Bl MIECT EOCA

IOHWOH BYC CBPBIC 00

Twprosckute BaaumooTHowenns mexay JOHWOH UBKOHW * OOJ u cebpsaHnte miua ca
NOCTaBEHU Ha paBHONPaBHA TbProBCKa OCHOBA M He Ca MpefoCTaBeHu HUKakeW npedepeHLMn unu

obrexyeHua Ha 6asaTa Ha ToBa, Ye ca CBbP3aHN iMLa.

KpaTbk npernen Ha CLCTOAHWETO HA Nazapa
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»  AHanu3 Ha KOHKypeHTHaTa cpefa - ApyXecTsa ¢ nogoben Bug AeitHocT, nasapeH
AAN, npeanaraHy NPoAyKTH U yCnyru

*  PerncTpauymoHHK, NULIEH3UOHHM N Pa3PeLUUTENHI PEXAMM

» ['bpxaBHa nonuTHKa

OcHoBHM pe3ynTaTH 3a roguHara

Mpuxoau oT gelHocTTAa:

2015r 2014r
" OTHocuTeneH ., OrHocuvenen
BupoBe npuxogu BGN"000 aan B % BGN”000 Asn B %
Yerym 42 275 94,75% 40 377 90,40%
Qpyrw 2342 5.25% 4288 9,60%
44 617 100% 44 665 100%
MpuxoauTe OT yenyrm w Ap.Npuxoam exn. cn.:
Bua npuxon 2015r.
Mpogax6u Ha ycnyru /xun. nesal B T.u. 42 275
MexayHapoaeH v BbTPeLLeH TpaHCnopT 41615
TYPUCTMYECKM NAKETU U CaMONETHU BuneTu 660
Obwo: 42 275
Bua Ha apyru npuxoau 2015r.
*000 nB..
Haemu 207
lpopaxba Ha aKkTvBK 1132
Opyrn 538
O6wo: 2342
®uHaHcoBM npuxogu 2015r. 2014 r.
.000 np. .000 nB.
Mpuxoau ot NUxem 13 502
[pyru ouHaHcoBW Nprxoaun 2 32786
O6uwpo: 15 33288
DuUHaHCOBU pa3xoau 2015r 2014r
000nB 000nB
Takey 1 KOMUCUOHHM 130 282
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ITvxBK no 3aemm 1592 1932
OTpUUaTenHu KypcoBu pasnuku 6 8
Obwo: 1728 2222
Pasxoam 3a neiHocrTa:
2015r.
cyma (xun. | OtHocuteneH |2014r. cyma | OTHocuTeneH
Bua pasxon ne.) aan (%) (xun. nB.) aan (%)
Paaxo‘qm 3a marepuanu 16 619 41 ,200/0 17 443 24,20%
Eaaxoﬂu 33 yCnyru 9 959 24,69%’ 9 266 12,85%
3215 7,97% 3 869 5,37%
Pa3xoau 3a
aMopTu3aummn u
obesueHka
Pasxon" 3a nepcoHana 5 193 12,87% 5 043 7,00%)
CebeCTOMHOCT Ha npopaneHu CToku 221 0,56% 1229 1,70%
W Ap.aKTUBWY _
O6wwo pasxoay 3a AeiHOCTTa 40335 100.00% 72 091 100.00%

Hait-ronam otHocuTeneH Aan B onepaTvBHUTE Pasxoay Ha [pyxecTsoTo 3a 2015r., ca pasxoauTe 3a
marepuanu. Te npeactasnssat 41,20% ot onepaTueHuTe pasxoay .

PuHAHCOB pPE3yATaT

®uHaHcosuAT pesynTaT Ha [lpywecTsoTo 3a 2015r. e nevanba B pasmep Ha 2317 xwn. mB. crieq
obnaraHe ¢ kopnopaTueeH faHbK. [JaHbyHaTa craeka 3a 2015r. e 10%.

HNapecTroun

ViHBeCTULMOHHATA Mporpama Ha ApYXecTBOTO e 00Bbp3aHa ¢ OTKPUBAHETO Ha HOBW aBTOBYCHW
MapLipyTi B CTpaHara u uywbuHa. Mpogbnkasa warpaxaaHeTo Ha TpaHcropTHa 6asa B rp. Codws.
WHBecTMUmoHHaTa nporpama ce (pMHaHCMpa OCHOBHO C NPUBNEYEHU CPE/CTBa - (PMHAHCOB NU3MH 1
©aHKOBM KpeaUTH.

Pucxosu (paxropnm

IToarTHUueck: puck

MonurdeckusaT PUCK OTpasfBa BNUAHWETO HA NONUTUYECKUTE NPOLIECH B CTPaHAaTa BbPXY CTOMAHCKUA
¥ UHBECTULMOHHUA NPOLIEC W NO-KOHKPETHC BbPXY Bb3BPALLAEMOCTTa Ha UHBECTULMMTE. CreneHTa Ha
MONUTUHECKMA PUCK Ce onpepnens C BEposITHOCTTa OT HeﬁnaroanﬂTHu npoOMeHn B MKOHOMUMIECKaTa
NONUTUKE UNKU 3axoHoRaTeNHW NPOMEHK, BRMAELLIU Heﬁl'laI'OHpVIFITHO Ha CTONaHCKUA N UHBECTULNOHHIA
KIMMaT B CTpaHaTa.

MocturHarata nonutuyecka cTabUNHOCT U BLBEXTAHETO HA BanyTeH GOpA B CTPaHaTa 3HAYUTENHO
Hamanuxa BMUAHNETO Ha NOMUTUYECKUA PUCK U CNel NPOBEAEHUTE HEMONYNAPHA MEpKN CBbP3aHK C
MpoBeXOaHeTo Ha CTPYKTypHaTa pedopma ce Habniofaea NpoMAHa B MalapHara OpueHTauuA Ha
CTpaHaTa Hu.
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Bve Bpb3ka ¢ uneHcteoto Ha P Bbarapua B Esponeifckns  Chios HAUMOHAMHOTO
3aKOHOMATENCTBO Ce CMHXPOHWU3MPA ¢ eBponeckuTe cTaHAapTU.. Toa okassa BnaronpuaTHO BNMsHKE
W BbPXY MexayHapoaHara TpaHenopTHa ferHocT Ha "lOHMOH MBKOHU" OO0[.

BanyreH puck

BanyTHMAT puck e cBbP3aH ¢ BL3MOXHOCTTA NPUXOJUTE OT [EMHOCTTA Ha APYKECTBOTO Aa Gbaar
MOBAMAHW OT NPOMEHWTE Ha BaMnyTHUA KYpC Ha neea kbM Apyrv Banytu. B ctpama kato Bunrapus,
HecTabunHocTTa Ha nesa Moxe Aa NPeamM3Bvka MKOHOMUYECKA HeCTabUnHOCT. DUKCHpaHeTo Ha nesa
KbM eQMHHaTa eBponelifcka BanyTa foBede A0 OrpaHUdaBaHe Ha KoneGaHusTa B Kypca Ha NeBa KbM
HaroXeHUTE KaTo OCHOBHU YY)V BanyTy.

B aeitHoctra Ha "IOHMOH MBKOHW " OO kato uaro 3acera He ChLUECTBYBA BaNyTEH PUCK Thit KATO
npoaaxGuTe U AOCTaBAHWTE MaTepuany fropuea U PEe3epBHU YacT/ €& MIBBPLLBAT OCHOBHO B €BpO
WM neBa. YCUnuATa Ha pLKOBOACTBOTO Ha APYKECTBOTO CA HACOYEHM KbM NPOMSHA Ha LiEHOBATA HiA
MONUTKKE, a OT TaM U KbM HaManaBaHe Ha BanyTHUA PUCK.

WUHdnaunoHeH puck

VHnauvoHHWAT puck ce CBbp3Ba ¢ BBIMOKHOCTTA MH(NALMATA B CTpaHaTa ga NOBAMSE BLPXY
Bb3BPALLAEMOCTTa Ha MHBECTULIMTE.

flo BLbBexAaHeTo Ha BanyTeH 6opa B8 cTpaHaTa WK, MH(NALMORHUAT PUCK MMALLE FONSIMO BrUSHUE
BbPXY AEMHOCTTa Ha CTONAHCKUTE NPeanpuATMs W B TOBa uncrio M Bupxy "IOHWOH WUBKOHIK® 0OA.
Cnen BbBEXJAHETO Ha cTabunuaaupoHHa nporpama, BanyTeH 60pa M (MKCMpaHeTo Ha NeBa KbM
eAVHHaTa eBponeicka BanyTa, MH(NALMATA KaTo LUAN0 Hamars U TOBa YNECHU MPOrHO3MPaHeTo Ha
KpaTkocpoyHUTe Gbaelum peaynrary.

NuxBeH puck

JIUXBEHUAT pUCK e CBBbP3aH C Bb3MOXHOCTTA NUXBEHUTE paBHMwa npu Kouto "KOHUOH WBKCHW"
OOf} cuHaHcKHpa cBOATa AIEMHOCT, Aa Ce NMOBMLLAT W B PE3yNTaT HETHUTE NPUXOAM Ha APYXECTBOTO Aa
Hamanes.

Tosu puck moxe Aa Ovge ynpaBnsBaH NOCPEACTBOM W3NOM3BaHe HA PasfMyHA MSTOMHMLM 3a
(puHaHCHpaHe (TbproBCKM 3aeMH, BbTPELIHO-(bMPMEHA 3aTLXHANOCT, HaHKOBY KpeauTH 1 Ap.)

ApyxecTeoTo MMa BHeapeHa NONWTHKA 33 HAMANABaHE Ha PUCKOBUTE EKCMO3ULIMN KbM (PUHAHCOBMTE
VHCTHTYLIM W 1.

CekTopeH puck

Mopakaa ce oT BAUAHWETO HA TEXHOMOTMYHWTE MPOMEHM B OTPACcHNa BbpXY AOXOANTE U NAapUYHUTE
MnoTOLW, arpeciBHOCTTA Ha MEHWDKMbBHTA, CWIHAaTa KOHKYPEHUMA Ha BBLHIHM W BbTPELHU
NPOM3BOAUTENN W Ip.

Mo otHowenme Ha AeiHocTTa Ha "FOHNOH UBKOHI" OOL ceKTopHUAT pUCK e YBENMMEH, Thit KaTo ¢
BCAKa W3MUHANA roiuHa ce U30CTPA KOHKypeHTHaTa Bopba Ha nasapa Ha aBToBYCHUTE NPeBO3BaYM.

Onpmen puack

OupMEHuAT PUCK € CBbp3aH C eCTECTBOTO Ha AENHOCT Ha APYyXKeCTBOTO, KaTO 3a BCAKO APYXeCTBO €
Ba)XHO [1a Ce Bb3BbpHAT HanpaseHUTe NHBECTULWA.

OcHoBHYAT chpmeH puck 3a "IOHMOH UBKOHI" OO e cBbp3aH ¢ Bb3MOXHN Pannuis B TbPCEHETO
¥ NpeanaraHeTo Ha TPaHCMOPTHU U TYPUCTHYECKN YCNYIW, B NpeANOMMTaHNATa Ha noTpebutenute unm
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B pesynTat Ha sacuneHara KOHKYPeHLuA. Taka puckbT Moxe Aa okaxe OTPULETENHO BbafericTaue
BbpXY NPpoAaKGUTE U CbOTBETHO BbPXY NPUXOAMTE HA IPYKECTBOTO.

Upes aHanma Ha oCcHoBHUTE haKTOpW BMSELUM BHPXY NONYJaBaHUTE NPUXOAN APYKECTBOTO MOXE Aa
Hamanw BNMAHUETO Ha pucka. PUPMEHNAT puck obeanHABa BU3HeC puCka U CIMHAHCOBUAT PHCK
Busuec puck

BuaHec puckbT ce onpesiens ot cneludmkata Ha ABAHOCTTA Ha APYKECTBOTO.

3a npegnarawute ot "IOHUOH MBKOHW' OO[ ycnyru TopceHeto e OBYCNOBEHO MagHO OT
nokasatenure LeHa , kayecTBo U AoBpata MHOPMUPaHOCT Ha noTpebuTenuTe.

P®rEAHCOB PHCK

PUHAHCOBUAT PUCK NpEACTaBNABA HECWTYPHOCT 33 MHBECTUTOPUTE B CriyyauTe Korato dwpmara
W3ron3sa NPUBIEYEHN UMK 32EMHU CPeCTBa.

Ypes nokasatenute 3a (DUHAHCOBA aBTOHOMHOCT M (DMHAHCOBA 33ANBKHANOCT CE OTYATA
CBOTHOLLEHUETO MeXly COBCTBEHM 1 NPUBNEYEHY CPeACTBa. BucokuTe cToMHOCTM Ha KoeduumeHTa 3a
aBTOHOMHOCT M HMCKUTE CTOMHOCTM Ha KoedMUMEHTa Ha MHaHCOBA 3afTbiHA NOCT ca faobpa
rapaHuus 3a MHBECTUTOPUTE W 33 CaMuTe COBCTBEHULIM.

MNokasarenuTe 3a fena Ha KanuTana, flofydeH Ype3 3aeMn oNpefensT Kakea YacT oT obLys KanuTan
NpeAcTaBNABaT npueneveHute cpenctea. Konkoto fAembT Ha 3afbrKeHUsTa CrpsMo COBCTREHUA
Kanutan e no-ronAm Tonkoea e No-ronsm U MHaHCOBMAT PUCK

Mpvemnueata unu HopManHa cTeneH Ha (UHaHCOBMA PUCK 38BMCH M OT BM3HEC pucka. Ako BusHec
PUCKLT € Manbk 3a APYKECTBOTO TO WHBECTUTOPUTE MOXE Aa noemar No-ronsiMm MHAHCOB PUCK K
obpartHo.

C Uen na ce omTMMM3Mpa KpeOMTHUA puUcK , Aa ce nogobpAT (UHaHCOBMTE nokasatend W
NVKBUAOHOCTTa Ha [lpyxecTBoTo , npe3 2014r. ca U3BbLPLUEHN CAENKU OTPaseHun B naparpadu 3.2 v 4.6
ot MNosicHernsATa KbM PUHaHCOBMA OTUeT. C Lien HamansiBaHe Ha AaHBUHUTE PUCKOBE, CLENKUTe ca
0TpaseHu B C4eToBOAHWTE perucTpu npes 2014r., a ca BnucaHu B Tbproeckus pernctsbp npes 2015r..

PHEAHCOBE DOKA3ATEAN

AuksmanOCT

KoeduumeHT Ha obwa nukenaHoct = 0,85
KoeduupeHt Ha 6bp3a nukeuaHocT = 0,84
KoedwuumeHT Ha abconoTHa nukenaHocT = 0.22

KakTo e BUOHO OT U34MCnEHUATa noKasaTenure 3a 6bp3a NUKBMAHOCT U abcontoTHa NMKBUOHOCT ca
nop 1 KoeTo roBopH 3a BriOWaBaHe Ha NoKkasatens 3a NMKBUAHOCT.

PenraGmamocr

KoeduumeHT Ha pertabunHocT Ha npuxoaute ot npopaxbu= 0,05
Koedvumenta Ha peHTabunHocT Ha cobcTBeHus kanutan = 0,23
KoeduueHT Ha peHTabunHoct Ha nacusute = 0,10

TaKa usu1crieHu, KoeduLMeHTUTe 3a peHTabNHOCT ONpeaensT No KONKo NeBa neuanba e nonyyeHa
OT HETHMA pa3Mep Ha npwxoaute OT npopaxbu, oT cobcTBeHMs KkanuTan, OT nacveuTe.
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Koedmumentute 3a peHTabunHOCT nokasear creneHTa Ha Bb3BPALiAEMOCT HA KanWTana, Korato
thrHaHCcoBMS pesynTar e neyanba.

C TaKa uauncneHuTe UHAHCOBM MOKA3ATENM WE Ce NPUEMAT OMTUMANHI YNPABNEHCKM PELLEHNS C
uen nopobpsBaHe Ha (hMHAHCOBOTO CLCTOSHME HA APYWECTBOTO W peanuaupaHe Ha no-gobbp

tpmHaHcoB pedynTar B cnegsawma OTYETEH Nepuog B YCIIOBUATA HAa MKOHOMUYECKa Kp1aa B CTpaHaTa
HW.

EdextuBHocT
KoedmumeHT Ha ecbekTvBHOCT Ha pasxoauTe=1,04
KoetuumeHT Ha edheKTMBHOCT Ha npuxoaute=0,95

HayyHo nscnepoBarencka u pa3soiiHa geiHOCT

ApyXecTBOTO He pa3BMBa Hay4HO M3CNEAOBaTENCKa U Pa3BoliHa JEMHOCT.

lMepcnekTusK U pasBuTUE

Mpe3 cneasaluuTe nepvoau APYXeCTBOTO NNaHupa paslwmpssaHe obema Ha M3BbPLIBAHUTE NPEBO3N,
NpeAnaraH1Te YCnyry 1 paskpuBaHe Ha HOBM AECTUHALIMKM KaTo Ce 3anasu U TAXHOTO Ka4YecTso.

OuakeaHoTO HapacTBaHe Ha NPUXOAKTE OT YCNYry € KaKkTo creapa:
3a 2016r. cnpamo 2015r, - 2 %, .

Cubutnn, KOMTO Ca HaCTLNMNK Cnefl AaTaTa Ha (HUHAHCOBUSA OTYET

Cnep fatara Ha CbCTaBsHe Ha (PUHAHCOBMS OTHET Ha APYKecTBOTo 3a 2015 . 40 AaTaTa Ha HeroBoTO
0A06peH1e He ca Bb3HWKHANW BaXHW CHBUTUA, OKa3BaLLM BAWSHUE BbPXY (PUHAHCOBURA OTYET.

JonbnHuTenHa uHdopmauus
Hama HacTbnunu cuOBuTUA ¢ HeobuuaeH xapakTep .
HsaMa cenku, BogeHn n3sbHOaNaHcoBo,

WkoHoMMueckaTa Kkpu3a B CYpaHaTta HW Hamara [IbBK3BOCT M @AGKBATHOCT Ha YNpaBneHcKuTe
peweHns. Hapea ¢ Toea 3a Ao0po ynpaenexue e HeobXxoouMO Aa ce Hanara W MoHATUETO BuaHec-
€THKa KbM KOETO CE CTPEMMM W HUe B cBosiTa paboTa.

PrxroBoguTenu:

YNDRIIRTONL. ...ccciiinsisviiimnariviin L
MBAMNO NIOBEHOB KUHC'[AHT H

P

MpoKkypueT:.. ci........o 5 L
UBAUNO ﬂﬁMHTPOB’ CTOsHOB

!
23.03.29‘!&.
Fp.CoTHa',--"
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AOKNAZ HA HE3ABUCMMWUA OUTOP

f1le)

CBAPYXHULIMTE

HA ,JOHUOH UBKOHW” OO[
rP.CO®UA

JOKNALl BLPXY ®UHAHCOBUA OTYET

Hve usebpumxme oguT Ha npunoxeHus duHaHcos otuet Ha ,HOHWOH MBKOHK” 00f
(ApyecTBoTO), BKNIOYBALY OTUET 3@ (PUHAHCOBOTO CLCTOAHWE KbM 31 nexkemepn 2015 r., oTyeT 3a
BCeobXBaTHUA I0X0A, OTUET 33 MPOMEHUTE B COBCTBEHUA KanWTan W OTYeT 3a NapudHITE NOTOLM 3a
roauHaTa 3aebpluBalia Ha Tasv fgara, Kakto v 0BOOLWEHOTO ONOBECTABAHE Ha ChLUECTBEHUTE
CYETOBOJHM NOMUTUKWA U APYTUTE NOSICHUTENHW NPUNOXKEHNS.

OTroBOpHOCT Ha PBLKOBOACTBOTO 3a (PUHAHCOBHA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 33 W3TOTBAHETO U [IOCTOBEPHOTO MPE/CTABAHE Ha TO3W
(PMHAHCOB OTUET, B CHOTBETCTBYE ¢ MexayHapoaHuUTe CTaHAApTH 3a PMHAHCOBO OTUUTAHE, NpUeTV
oT EBpOneickUst Cbio3 KW 3a TakaBa CuCTeMa 32 BLTPEWEH KOHTPON, KakBato PbKOBOACTBOTO
onpenenv kato HeobxoanMa, 3a U3rOTBAHETO Ha (MHAHCOB OTYET, KOWTO A3 HE ChbPKA ChLIECTBEHM
OTKOHEHMSA, HE3ABUCMMO [iani Te Ce AbMKaT Ha U3Mama Unm Ha rpeLLKa.

OtrosopHoCT Ha opuTOpa

Hawwata oTroBopHOCT Ce cBeXaa 0 M3pasABaHe Ha OJUTOPCKO MHEHME 8bPXY TO3U (MHaHCOB
OT4eT, OCHOBABALLO CE HA M3BbPLLEHMSA OT Hac oauT. HawwmsaT oauT Gelle nposeneH B CbOTBETCTBME C
NpothecvoHanHUTe M3ncKkBaHnsa Ha MeXayHapoaHUTE OAUTOPCKM CTaHaapTu. Tesv cTaHaapT Hanarat
CnaspaHe Ha eTUYHUTE WIMCKBAHWA, KAKTO M OBUTLT fa Oble NnaHupaH 1 NPOBEAEH Taka, Ye Hue aa
ce ybeaum B pasyMHa CTENeH Ha CUIyPHOCT J0KONKO (PMHAHCOBMAT OTUET He ChObPKA ChLUECTBEHM
OTKIOHEHMS! .

OpuTbT BKNMIOYBA M3MBLIHEHMETO Ha MPOLEAYPW C LEN Mony4aBaHe Ha OaUTOPCKM
[I0Ka3aTencTea OTHOCHO CyMUTE W OMNOBECTSIBAHWATA, NPEACTAaBEHM BbB (DMHAHCOBMS OTYET.
W3bpanuTe npouenypy 3aBUCAT OT NpelerKaTa Ha OfUTOPa, BKMIOYMTENHO OLIGHKATa Ha puUckoeeTe ot
CbLUECTBEHM OTKNOHEHUS! BB (HMHAHCOBUA OTUET, HE3aBIUCUMO AN T Ce AbITKAT Ha U3MamMa UK Ha
rpetuka. Npy M3BBPLUBAHETO Ha Te3W OLEHKN HA pUCka OANUTOPLT B3eMa Mo, BHUMAHWe CUCTEMATa 33
BbTPELLEH KOHTPON, CBbP3aHa C UrOTBAHETO W A0CTOBEPHOTO NPEACTaBAHE Ha (MHAHCOBMS OTYET OT
CTpaHa Ha NPeAnpusTKeTO, 3a fia pa3paboTi OAUTOPCKM MPOLEAYPY, KOUTO Ca NOAXOASLUM NpU Tesu



“ KOumoH Mekonu * 00 33
PUHAHCOB OTYET
31 pekemepn 2015 .

obcTonTencTea, HO He ¢ Lien u3pas3sBaHe Ha MHEHWE OTHOCHO e(bel(TVIBHOC'ITa Ha CcUCTEMaTa 3a
BbTPELWIeH KOHTPON Ha NnpeanpuAaTueTo. OauTLT ChILO Taka BKMNKOMBA OLEHKa Ha YMECTHOCTTa Ha
npunaraHitTe CY4eTOBOAHW NONUTUKA W Pa3yMHOCTTA Ha I'lpVIGJ'IVI:JI/ITeJ'IHMTe CHETOBOAHW OUEHKH,
HanpaBeHW OT PbKOBOACTEOTO, K2KTO M OLiEHKA Ha LUAMOCTHOTO NpeacTaBsAHe BbB PUHAHCOBUS OTYET.

Cunrame, ue W3IBLPLISHMAT OT Hac OOMT MPEdoOCTaBA AocTaTbyHa M nogxopswa 6asa 3a
M3pa3eHOTO OT HAC OANTOPCKO MHEHME.

Basa 3a u3passiBaHe Ha KBanuULUNPaHO MHeHWe

lNpopaxHara ueHa no foroeop 3a mokynko-npoaaxba Ha asrobycu ot 24.03.2015, He e
oTtyeTeHa B goxof 3a 2015 roguHa B mbneH pa3mep, Nopaan KoeTo CTOMHOCTTa Ha ctatua oT OtyeTa
3a (puHaHcoBO cweTosHue Jlpyrn gvnrocpouHn nacveu’ 3a 2015 rogvHa e 3aeuvwena ¢ 786 xunsgw
neBa, Kato CbC Chbllata Cyma € 3aHmkeHa CTOMHOCTTa Ha cratust JIpyrv npuxoau OT AeiHocTTa" oT
Omveta 3a neyanbara/sarybata v apyms BceobxsateH AOXOR;

KeanuduumpaHo MHeHne

Mo Hawe MHEeHKe C U3KITIOYEHWE HA Bb3MOXHUA edeKT OT BbMNPOCUTE, OMMCaHKu B naparpada
.ba3a 3a npasssaHe Ha ksanupUUMpaHO MHeHUE" UHAHCOBUAT OTUYET MPEeACcTaBn AOCTOBEPHO, BbB
BCWYKM CbLeCTBEHM acniektn, ¢uHancosoto cuetosHue Ha LOHWOH MBKOHW“OOQ kbm 31
pekemepy 2015 roguHa, KakTo 1 3a HeroBuTe (PUHAHCOBM PE3ynTaTU OT AENHOCTTa U NapudHUTE MY
fioTouM 3a rogvHa NpUKIOYBaLLA Ha Ta3un dara, B cboTeeTCTBUE ¢ MexayHapopHuTe ctaHaapTu 3a
(PMHAHCOBO OTHMTaHE, NPUETH OT EBPONEHCKNA CbIo3.

[loknaa no Apyru NPaBHY M perynaTopHut U3NCKBaHUA

CurnacHo manckBanvATa Ha 4n.38, an. 4 ot 3akoHa 3a C4YETOBOACTBOTC, HUE Ce 3ano3Haxme
CbHC CbALPKAHMETO HA NPUNOXEHUs Aoknaa 3a aewHoctta Ha ,JOHUOH UBKOHW” OOR 3a 2015
roguHa. Mo Hale MHeHwe, WcTopudeckata (puHaHcoRa WHOpMaLWs, NpeAcTaBeHa B rOAUWIHUA
[OKNaf 3a [eNHOCTTa , M3roTBEH OT PLKOBOACTBOTO CbrMacHo Yn.33 oT 3akoHa 3a CYETOBOACTBOTO,
CbOTBETCTBA BbB BCUYKM CbLIECTBEHN acnekTh Ha (vHaHcoBaTa UHGOPMaLMs, KOSTO Ce ChabpXa B
OpuTUpaHWsa OT Hac roauvweH cuHaHcos otyet Ha ,KOHWOH UBKOHW“OO[ kuM 1 3a roguHara,
npukrioysauia Ha 31 gekemepu 2015 roguna
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