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“POKA BBJATAPHA” A/l Dunancoe omuem
3a zoounama, 3agvpuwieama na 31 oexemepu 2024

OTtuer 3a (l)l/IHaHCOBOTO CBCTOAHME

benencka 31 nexkeMBpH 31 pexemBpH
B xunaou nesa 2024 2023
AKTHUBU
Herexymu aktusmn
HmoT, MaliMHy, ChOpBKeHHA 1 00opyaBaHe 14 37,817 25,651
HemarepuaiiHu akTUBU 15 514 340
AKTHB € [IpaBO Ha MOJ3BaHE 25 501 426
OO0 HeTeKyIU AKTHBH 38,832 26,417
Texyuwu akTuBu
Marepuanau 3anacu 16 21,609 19,531
TBproBeky ¥ APYru B3eMaHus 17 10,418 9,976
[MpeannareHn pasxo/u 3a ObAeNM Neproan 18 15 8
ITapy u mapuyHU EKBUBATEHTH 19 263 363
006110 TEKYLIIH aKTUBH 32,305 - 29,878
OG0 aKTuBH 71,137 56,295
COBCTBEH KAIIMTAJI 1 TACUBH
CoOcTBeH KanmuTa
AKXIMOHepeH Kanuras 20 9,902 9,902
[pemuu oT eMucus 4,565 4,565
Pesepsu 9,517 9,517
IMeuan6u u 3ary6bu 7,942 (7,639)
O6wi0 co6cTBEH KanUTA 31,926 16,345
Herexkywmu nacusu
3aeMH U KpeauTH 21,26 20,605 24,173
[TacuBH 1O TU3UHT 25 321 269
DuHaHCHPAHE HA UMOTH, MAIIMHU H ChOPBXKEHUS 76 93
Jloxonu Ha HaeTu nHLa 22 _ 104 104
O0110 HeTeKyLIM NAaCHBH 21,106 24,639

Beneockume na cmpanuyu 6 0o 50 ca nepazdenna wacm om mosu PUHAHCO8 omyem.



“POKA B'BJII'APHA” AT Dunancoe omyem
3a zoounama, 3aevpwieauia na 31 oexemepu 2024

Otyer 3a puHAHCOBOTO ChCTOSTHHE (IPOXBILKEHUE)

benexncka 31 gexeMBpH 31 nexeMBpH
B xunaou nesa 2024 2023
Texkyun nacuBH
TBProBCKM U APYIU 3abIDKEHUS 23 12,838 9,035
[JacHBH MO OOrOBOPH € KITHESHTH 6 235 397
3aeMU U KpSAUTH 21,26 4,847 5,719
[Tacury 1O AMZUHT 25 185 160
O6110 TeKyIIN NACHBH 18,105 15,311
O61uo nacusu 39,211 39,950
O06110 coGCTBEH KANIMTAJI M HACUBH 71,137 56,295
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“POKA BBJTAPHA” A/l QDunancos omuent
3a 200unama, 3aevpuieaia Ha 31 oexemepu 2024

OTuer 3a mevyaj6aTa UK 3arydaTa U APYrusi BCeoOXBaTEH J0X0/

3a rognHara, 3apbpuiBaia Ha 31 gekeMBpu

B xunsaou neea benesxcka 2024 2023
[Tpuxoau oT mpogaxx6u 6 69,097 64,560
Pa3xonay 3a BEHITHH yCIyTH 8 (9,747) 9,277)
Pa3xony 3a Bp3HArpaMICHUS HA HACTH JIMLA 9 (12,631) (12,121)
Pazxoam 3a MaTepuanm 10 (13,780) (15,207)
Pa3xonu 3a amopTuzanuu 14, 15,25 (4,366) (4,396)
Peunterpupasa o0e3neHKa Ha KMOTH, MalIdHH,
ChOpPDBKEHUA ¥ 000pyIBaHe W HEMATEPUAIHN AKTHBH 14,15 14,161 -
Obe31ieBKa Ha THPTOBCKI B3MaHKs U aKTUBH I10 JIOTOBOPU
C KJIMEHTH 17 an 9
HsmeHeHMe Ha 3aniacute OT NPOAYKUUS U HE3aBLPILIEHO
IPOU3BOACTBO (3,583) (3,323)
Pa3xonu 3a usrpax/JaHe Ha aKTUBY IO CTOMAHCKH HAYUH 346 584
banancoBa CTOIMHOCT Ha MPOAANEHU CTOKH (22,163) (20,471)
Jlpyru oniepaTUBHU J[OXOH 7 448 254
Jlpyru onepaTuBHU pa3xonu 11 (774) (1,216)
Heuan6a / (3ary6a) o onepaTuBHA ACiHOCT 16,931  (604)
OUHAHCOBY NPUXOIU 12 105 50
DHHAHCOBH Pa3X0OAU 12 (1,455) (518)
Hernn ¢puHAHCOBU Pa3XoIH (1,350) _ (468)
Pesyarat npeau obnarane ¢ 1anbum 15,581 (1,072)
Pazxonu 3a panbou 13 - -
Heren pesyJsitat/ia nepuona 15,581 (1,072)
0610 BeeoGXBY ‘en JI0XO0/1 32 nepHoaa 2 _ 15,581 (1,072)
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“POKA BBIITAPHA” Al Dunancoe omuem
3a zoounama, 3agvpuieania na 31 oexemepu 2024

OrTuer 3a HMAPHYIHHUTE NOTOIH

3a ropunaTa, 3aBbpmBawma Ha 31 nekemBpu

B xunsou nesa benexcka 2024 2023

IMapuysu noTOUM OT ONEPATHBHA AEIHOCT

[NapyyHM NOCTHILIEHUS OT KIMEHTH 73,239 69,081
ITapuuHy mIalanys Ha JOCTABYHIIN (54,759) (55,694)
Heren napuden moTox, CBbp3aHu ¢ TPYAOBUTE

BB3HArPAXKICHUS Ha IIepcoHaa (11,069) (11,144)
Heten napuyeH motox cBbp3aH ¢ JaHbIH 298 1,191
Jpyru mamanus (260) (266)
HerHy napuyHu 0OTOLM OT OCHOBHA AeitHOCT 7,449 3,16§_

Hapulum NOTOLM OT HHBECTULIHOHHA AeiiHOCT
HapI/l‘IHI/I Tui1alaHus 3a HpI/IHO6I/IBaHe Ha MMOTH, MalllMHH,

CHOPBKEHUS 1 000py/IBaHEe (2,198) (3,511)
IIpenocTaBeHu cyMu Mo Kel ITyJIHHT - (2,778)
IonyueHu cymu 1O KUl MyJIMHT 504 -
HereH napudeH MOTOK CBBP3aH C JINXBU 83 10
HeTHM mapuynu noToLH 32 HHBECTHLHOHHA EHHOCT (1,611) (6,279)

Hapuynn noronu oT pMHAHCOBA AeiTHOCT

Wsnnmatenu 3aeMu CBBp3aHH Jua (5,261) (1,565)
HeTteH mapu4eH nOoTOK CBBbP3aH C JTUXBH 457) (437)
ITnamanus no JU3UHT (220) (215)
HeTnu mapnyuu notoun ot puHaHCOBa JelHOCT (5,938)  (2,217)

e HA aPU U MAPUYHHE EKBUBAJIEHTH (100) _  (5,328)

IMapu n narn M eKBUBAJIEHTH KbM 1 sIHyapH 19 363 5,691

1M eKBHBAJICHTH Kbm 31 lIeKeMBPII / 19 263 _ 363
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“POKA BBJITAPUA” AT QDunancoe omuem
3a zoounama, 3aevpuisauia na 31 oexemepu 2024
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Poxa Bvnazapua A/l Dunancoe omuem
3a zoounama 3aevpuieauia Ha 31 dexemepu 2024

1. CraryT u npeaMer Ha AefiHOCT

“Poxa bwenrapus” AJl (“/IpykecTBoT0) € Iipy)KecTBO Che cenanuine B bearapus, peructpupano B llyMeHckn
OKpBKEH ChJL 10 pupMeHo xeno Ne 94 ot 1992 ropuHa. Ipy:KecTBOTO € perucTpUpaHo B ThproBCKus perucThp
B benrapckara arenius o snucsanusTa ¢ EMK 837066162, AnpecsT Ha ynpasieHHe Ha JIpyKeCTBOTO € YL
“Manapcku KoHHHK” Ne 48, rp. Kacmmuan, boarapus. Kpaiinata xomnanus-malika Ha JpysxectBoTO € Poka
Kopniopacuon Emnpecuonan, peructpupano B Hcmanus. [IpeaMmersT Ha gedHOCT Ha JIpyXecTBOTO €
IPOM3BOACTBO ¥ TBPTOBHSA B CTpaara 1 4yx0¥WHa Ha CAaHUTapHa KepaMUKa U u3/ienns 3a 6aHs.

2. ba3za 3a u3rorssne

(a) ChoTBeTCTBHE

To3n ¢puHAHCOB OTHUET € M3rOTBEH B CHOTBETCTBHE ¢ MEXTyHapOAHUTE CTAHAAPTU 33 (PUHAHCOBO OTYMTAHE
(MC®O), nmpuetn ot Esponetickust Crro3 (EC). OTueTsT on00peH 3a uzgasaHe oT ChBeTa Ha JUPEKTOPUTE
Ha Jpyxectsoro Ha 31 mapt 2025 1.

Heraiinaa nHGOpMaLKs 3a CYETOBOJHUTE MOJUTUKH Ha [IpyXecTBOTO € olloBecTeHa B benexka 3.

(0) baza 3a usmepBane

DUHAHCOBUAT OTYECT € M3FOTBEH B CHOTBETCTBHE C NpUHIMIIZ Ha ACTOPHYECKATa LIEHA, ¢ U3KIIOYCHHUC Ha
3abJDKCHUETO II0 IIJIaHa 3a ne(bmmpaHH JOXOAH OTIUTAHO IO HACTOSINA CTOMHOCT HA 3aIBIKEHUETO.

MeTtoauTe U3NONA3BaHY 3a ONIOBECTABAHE Ha CIIpaBEJINBUTE CTOMHOCTH Ca OIIOBECTEHH B ACTANUIHU B Oenexka
4.

(8) JedicTramo npeanpusiTue

DUHAHCOBUST OTYET € U3rOTBEH Ha 6a3ata Ha MpeIIoNoXeHUeTo, ye JpyKecTBOTO € eficTBaIo IpeApUiTHE
¥ Hle NpOABJIKABA CBOATA ASHHOCT B 0003puMo Obele.

HpyxecTBoTO 0TunTa Nevanba 3a 2024 r. B pasmep Ha 15,581 xuur. .. (2023 r.: 3ary6a B pasmep Ha 1,072 xm.
aB.). Kem 31 gexemepu 2024 1. TeKyniuTe aKTUBM HaJBUIIIABAT TEKYIIUTE 3aabibkenus ¢ 14,200 Xuil. JB.(kbM
31 nexemBpu 2023 r. TeKyLIUTE aKTWBW HaJABMUIABAT TEKyIIUTe 3aibJukeHus ¢ 14,567 xui. nB). Baemaliku
HpenBuj LsaTa HaluuHa WHGopMaLus 3a ObJIeeTo, PhKOBOACTBOTO NOTBBPK/ABa, Y€ HE €4 MY U3BECTHH
CBILECTBEHH HECUTYPHOCTH, CBBP3aHH ChC CHOMTHA WIN YCJIOBUs, KOUTO MOTAT Ja MOCTABSAT MO ChbMHEHIE
BB3MOXKHOCTTa Ha J[py’>KECTBOTO 1ia HPOIBIKH CBOATA AEHHOCT KaTO NEHCTBAILO NPeAIpPUATHE.

PBKOBOJCTBOTO TpeABWXKAd, 4e Ha 0a3ara Ha CHINECTBYBAIIWTE KAIMWTAJOBHU PECYPCH U HM3TOYHHULM HA
(uHAHCHpaHE, MAPUYHK MOTOLM OT OCHOBHA JIEHHOCT M JOrOBOPH 32 ()MHAHCHpaHe, lie ObAe BBE3MOXKHO
AJIEKBATHOTO TIOKPUBAHE HA JIMKBUIHUTE HYXIH Ha JlpyKecTBOTO Ipe3 cieasamara 2025 roauna.

HeszaBucumo ot TOBa, pPbKOBOJCTBOTO NPOAbJIKaBa Aa ThPCH Bh3MOXKHOCTHU 34 HaMaJIIBaHE HA NOCTOAHHUTC
U INPOMCHJIMBUATE Ppa3xoau. PvroBOACTBOTO BjpBa, Y€ TE3W HNONBJHUTCIHU YCWIMA MIC HOIIO6p$IT
C(I)GKTI/IBHOCTTEI Ha KOMIIaHuATa.

3. (I)ymcunmla.lma BAJIYTA M BAJYTa Ha IPEACTABAHE

To3n ¢unancoB OT4eT e mpeiacraBeH B bwirapcku jesa (BGN), xodro € (pyHKIMOHANHATA BajnyTa Ha
IpyxecTBOTO. BCMUKM CyMu ca 3aKphIliena 0 XUIsIa, OCBEH KOraTo € IOCOYEHO ApYTo.



Poxa bvazapua A/] Dunancos omuem
3a zoounama 3aevputeawia na 31 oexemspu 2024

4. M3noisBane HA NPHOJINU3NTCIHH OIEHKH N NPeleHKH

[1py W3roTBAHETO HA TO3U (HIHAHCOB OTYET, PHKOBOJCTROTO € HAMPABIJIO HPCLCHKH, TPUOIN3UTENHH OLEHKH
Y JIOTIyCKaHUsl, KOMTO BJIMAST Ha IPUJIaraHeTo Ha CUCTOBOJHUTE IOJTUTHKM M HA OTYETEHUTE CYMHU Ha AKTHBUTE
1 IACUBUTE, MPUXOLAMUTE U pasXoaute. PealHusT pesyiirar Moxe Aa 6bJe pasnudeH OT Te3U NPpUONU3HTEIHN
OLICHKH.

IppOan3uTeTHUTE OLEHKM M OCHOBHMTE NOIYCKaHUs ce Ipepasmiexiar Tekymo. IlpepasriexnaneTo Ha
HpUOIN3NTEITHUTE OLEHKHU Ce MPU3HaBa MPOCICKTHBHO.

(a) Ilpeuenku

Hudopmanns 3a NpeLEHKW, HANPaBEeHHW NpPH MNPUIAraHe HAa CUCTOBOJHUTE TOAMTHKM, KOMTO MMAr Haii-
3HaYNTEeTTHN eeKTH BHPXY NPI3HATUTE CYMU BB (PUHAHCOBHS OTYET, CE ChABPKA B CICIHHUTE OEIEKKU:

e FBenexku 17 u 26 — olieHsBaHe Ha OYaKBAHWTE KPECAUTHM 3aryOM 3a ThPTOBCKH W APYIW B3€MaHHA U
aKTHMBH TIO I0FOBOPH;

e Dbenexka 16 — onosecTsBalna OlleHKaTa Ha MaTepUalHy 3allack 10 HETHA Pealu3yeMa CTOMHOCT,

¢ Lbenexka 25 — naeHTH(GUIMpane Ha JIN3WHATOBU JoroBopH B obxsara Ha MCPO 16; cpok Ha IU3HHTa

(6) HecnrypsocT B 10NYCKAHUSATA M OLICHKHUTE

HH(bOpMaIII/IH 3a HCCUT'YPHOCT B JOITYCKAHHWATA U OLCHKHUTE, 3@ KOUTO MMa 3HAYUTEICH PUCK Ja 10BeaaT 10
ChIICCTBEHN KOPEKIIMH B OaJlaHCOBUTE CTOMHOCTH Ha aKTHBU U MTACUBH B paMKHTE Ha clieBalliara CI)I/IHaHCOBa
rogvHa, c€ CbaAbpPKa B CIACIAHUTE OenexKy:

e Benexxa 14 u 15 — onosectsiBamia o6e3leHka Ha IMOTH, MAIIMHY, ChOPBXEHUS 1 000PYABaHE: KIIOUOBU
JOIyCKaHMsI, HA KOUTO Ce OCHOBABAT Bb3CTAHOBMMUTE CTOMHOCTH;

e Benexka 13 — npuzHaBane Ha OTCPOYEHM TAHBYHM aKTHBM: HaJIWUME Ha Obaemu obnaraemu nevanou,
Cpelly KOUTO JaHbIHUTE 3ary0u 3a npeHacsiHe Morar Ja ce W3MoJ3Bar;

® benexka 22 — OlIEHKa Ha 3abJDKEHHE 110 [UIaH ¢ Je(GUHAPAHN TOXOAH; OCHOBHH aKTIOEPCKH JOIYCKAHUA.

5. HpOMﬂHa B CHINECTBCHH CYCTOBOAHH INOJTHTHMKH

CrenHuTe HOBM M MPOMEHEHU CTAHIAPTH U passicHeHus ca B ciwia oT 1 sHyapu 2024 r. Ho Te HAMAT edeKT
BBPXY CaMOCTOSATEIHUSA (PUHAHCOB OTYET Ha J[pyxecTBOTO!

(a) Knacudukanus na 3aab/KeHHATa KATO TEKYUIH WIH HETEKYLIM M HETEKYIUH 3abJI3KeHUsl ¢
KOBEHAHTH

Or 1 sayapu 2024 r. pyxkectBoTo e mpunoxuio Knacuduxanus Ha 3a1b/DKEHHATA KAaTO TEKYINH MIIH
HeTekymy (m3meHenne na MCC 1) u Herekymu 3aubibkeHus ¢ KoBeHaHTH (m3meneHme Ha MCC 1).
H3MeHeHUATa Ce MPUNaraT peTpocrieKTHBHO. Te M3sACHABAT HAKOW M3MCKBAHHUA 34 ONPEENIHE JaIH Ia/IeHO
3aIbDKEHHe cenBa 1a Obae Kiacu(uIpaHo KaTo TEKYIO MIY HETEKYIIO M H3UCKBAT HOBH OIIOBECTABAHUA
32 HETEKYIIM 3aIBbIDKCHUA 110 3a6MH, KOUTO ca IIPeIMeT Ha KOBEHAHTH, B PAMKUTE Ha 12 mMecela cae OTYSTHUS
HEpUO.



Poxka bvncapua A/J

DuHaHcoe omuem

3a zoounama 3agvpweania Ha 31 oexemepu 2024

6. llpmxogu

A. Kateropuu npuxoau

JIpyecTBOTO reHepupa MPUXOM OCHOBHO OT Mpojaxxdara Ha coOCTBEHa NMPOLYKIUSA HAa CBOMTE KIIMEHTH BbB

BPB3Ka C peajn3aluiaTa Ha MpoiakKONTe Ha IPOAYKLIHSA M CTOKH.

2024

2023

[Mpuxoau OT OTOBOPH C KIIMEHTH 69,097

64,560

b. Paz0uBKa Ha NPUX0OAMNTE M0 JOTOBOPY € KIHEHTH

B cnenpamara Ta6ny1ua NpUXoaUTE OT HOI'OBOPH € KIHMEHTH (BKJIIO‘II/ITGJ'IHO pUxoay, CBBP3aHU C
NpE€yCTaHOBECHHU ZICﬁHOCTI/I) ce paB6I/IBaT 110 OCHOBHHM IIPOAYKTH U JIMHUK HA YCJIYIHM U BpEME Ha NpHU3HaBaHC

Ha MPUXOIUTE,

(i) Ilpuxoou cnoped mexuusa xapaxmep

B xunsaou nesa 2024 2023

[Tpuxonu o1 mpoaaxou Ha NPOLYKIUSL 36,725 35,975

[puxoam ot nponax0u Ha CTOKH 32,045 28,105

Ipuxoau ot ycnyru 327 480
69,097 64,560

(i) IIpuxoou no kiuenmu

B xunaou neea 2024 2023

ITpuxonu oT npojaxOu Ha CBBP3aHY JTHIA 27,852 26,503

Ilpuxoau oT npojaxx6y Ha TPETH AUl 41,245 38,057

69,097 64,560

[Mpuxoaute ca peanu3upaHy OCHOBHO B bbarapus U Apyry CTpaHu B EBpolte#ickus ¢bio3.

(iii) Bpeme na npusnagane na npuxooume

B xunsou nesa 2024 2023

IpoxykTuTe ce MPEXBBPIAT KbM ONpEIeIeH MOMEHT BbB

BpEMETO 68,770 64,080

Ipuxonure ce NPU3HABAT C TEYEHUE HA BPEMETO 327 480
69,097 64,560

B. Banancu no 10rosopu

Crepgamara tabyinla npeaoctass HHGOpPMaLys 3a B3€MaHUATa, aKTUBUTE ¥ ITACUBHTE 110 JIOTOBOPH C

KJIMEHTH.

B xunaou nesa benescka 2024 2023

BaemaHus1, KOUTO Ca BKJIFOUEHHU B ,,TBPI'OBCKH U APYTH 17 7,490 6,950

B3eMaHHsA"

ITacuBu 10 TOTOBOPU € KIMEHTH 235 397

Ilacusute Mo JIOTOBOPH € KIIMCHTH Ca CBBP3aHA OCHOBHO € IIOJIyYCHM aBAHCOBHU TUTaladusa OT KIHUCHTHU 3a
HpO}Ia)K6I/I Ha roToBa NPOAYKIMA, 3a KOUTO IPUXOIUTE C€ NPU3HABAT KbM OIIPEJICTICH MOMEHT BbB BpPCMETO.

Te 1e 6bAAT IPU3HATH 33 PUXOJ IPHU Peanusupane Ha npoaaxoaTa.



Poxa bvazapus A/

Dunancoe omuem

3a zoounama 3aevpwieauia Ha 31 dexemepu 2024

6. lIpuxoan (mpoabxenne)

r. 32[('I>Jl)l€eﬂl(lﬁ 34 U3MMBJHEHHUEC U MOJIUTHKH 32 MPU3HABAHE HA IIPUXOIH

HpI/IXO}I'BT ce oneHsBa Ha Oasa Ha Bb3HArpaX ACHHUETO, ONPENEICHO B AOTOBOPA € KIIMEHTA. pr)l(eCTBOTO
TIpU3HAaBa IPUX0J, KOraTo IpexXBbpPJiA KOHTPOJIA BbPXY CTOKATa UIIN YCJIyrata KbM KIIHEHTA.

Cneppamara Tabiuna npeaocrass HH(bOpMa[II/I}I 3a €CTECTBOTO KW BPEMETO Ha YJIOBOJIETBOPABAHE 34
3aIbJDKCHUATA 38 U3IIbJAHCHUEC B JOTOBOPUTE C KIIMCHTH, BKIIFOUNUTEIHO CHIICCTBEHUTE YCJIIOBUA 34 IUIAIIAHE U

CBBP3aHUTE ITOJIUTUKM 3a IPU3HABAHEC HA IIPUXOIN.

Tun npoaykt/
yeayra

IMpopanxéu Ha
cobcTBEHA
NPOAYKLMSA U
CTOKH

Hpyru
npoxaxou

EcTecTBO H BpeMeBH NMapamMeTpH HA
YAOBOJICTBOPSIBAHE HA 32bJUKEHUSITA 32
U3ITbJHEHNE, BKIIOUYHTETHO ChIeCTBEHH
yC10BHS 32 IUIaIlaHe

KiuenTture roy4aBaTt KOHTPOJ BBPXY
IIPOLYKTUTE OT NPOYKLMS ¥ CTOKH, CIIOpeN
JIOTOBOPEHHS METOJ Ha JOCTaBKa ChIIIACHO
Huxorepmce.

CPT — KOHTPONBT BBPXY MPOAYKLHUATA CE
NPEXBPBIs IPH 0CTaBKa O TOTOBOPEHO
MEX[y CTPAHNTE MECTOIIONOKEHUE.

FCA — xoHTpONBT BBpXYy NPOAYKIHATA
NIPEMUHAaBa KbM KyIlyBada OT MOMEHTa Ha
HaToBapBaHe HA CTOKUTE BHPXY IPEBO3BAYA
on00peH OT KyIyBaya.

EXW — KoHTpoOJ1a BbPXY IIPOAYKLHUATA
IpeMyHaBa KbM KyIyBada OT CKJaja Ha
MpoAaBava.

DAP — [IpogaBausT moema pa3xoaure U
PHCKOBETE CBBP3aHH € TPAHCTIOPTUPAHETO HA
CTOKHTE JI0 ONpEAeIeH aJpec.

dakTypute ce W3IaBaT B CBOTBETCTBHE C
JOTOBOPHHUTE YCJIOBUA M ca oOudaiiHo
1aTuMu B pamkute Ha 30, 60 u 90 nHu.

Ilpn3HaBaHe HAa MPHUXOAH CHIJIACHO
MC®O 15

[peanpusruero [pH3HaBa
TIPUXOJNTE, KOraTo NpeanpHUATHETO
YAOBIETBOPH  3aJbJDKEHHETO 32
W3IIbJIHEHHE, Karto [IPEXBBPIN
ofelaHaTa cToKa WnM yciayra (T.e.
aKTUMB) Ha KiWeHTa. [laleH akTuB e
[PEXBBPIIEH, KOTaTO KIIMEHTHT NOTyYH
KOHTPOJI BEPXY TO3U aKTHUB.

[IpuxogsT ce m3MepBa BB3 OCHOBA Ha
LeHATa Ha C/IeJIKaTa, KOSITO B3eMa IPEABH
o0WYafHUTE THPrOBKM IIPAKTHKH, BKIL.
BIVISTHAETO Ha TIPOMEHIUBHUTE
BB3HarpaxaeHus. OTCTBIKUTE 3a 00eM ce
TPETHPAT Karo POMEHINBO
Bb3HArpakKAeHuUE M ¢ BKIIOYBAT B IIeHATa
Ha CJeNKaTa caMO IOKOIKOTO € MHOIO
BEpPOSATHO, Y€ HAMAa Ja  HACTbIlU
CHINECTBEHA KOPEKIMs B pa3Mepa Ha
NpU3HATHTE  KyMYJIATMBHO  IIPHUXOJH.
JlpyXecTBOTO OMpeneNsi OTCTBIIKUTE 3a
obem Ha 0aza peanm3upadHil IMIPOIAKOM.
OTCTHIKNATE Ca M3IUIATEHN HA KINEHTHTE
KbM Kpas Ha OTHCTHIS IEPHOJI, NMopaau
koero JIpy)KeCTBOTO He € OT4eNo
3abIDKEHIC 32 BB3CTAHOBSBAHE.

Jpyrure mnpopaxbum ce ¢daxTypupar B
MOMEHTa Ha TAXHOTO H3BBPLIBaHE (KOraro
MPENCTABISABAT  YCIYI'M) WIH  CBIJIACHO
JIOTOBOPHUTE OTHOINEHMS (IIPH NPUXOOH OT
HAEMH).

[TpuxopuTe ce NPU3HABAT C TEUEHHUE
Ha BPEMETO, B KOETO C€ LPENOCTABAT
yCAyTUTE, WM OpH U3BHPIIBAHE Ha
KOHKpETHATa yCiyra.
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Poxra Bvazapua A/

7. Jpyru onepaTuBHH AOXO01H

B xunaou nega

IMpuxopn ot puHAHCHpaHEe
TTevan6a ot npoxaxba Ha aKTUBH
Hpyru npuxonn

Dunancoe omuem
3a zoounama 3agvpuieamja na 31 oexemepu 2024

2024 2023
237 107
- 1

211 146
448 254

C Pewenne Ne 739 na Mununcrepcku chBeT Ha PenyGiuka Brarapus ot 26 oktomepu 2021 r. 3a onoOpsBane
Ha [Iporpama 3a KoMIeHcHupane Ha HeOUTOBH KpailHM KIIMEHTH Ha eICKTPHYecKa eHeprusl € MPeABUACHO ¢ Lel
CMEKYaBaHC Ha MOCICAMIMTE OT HecTaOWMIHOCTTa HAa LICHHTE HAa €HEPruifHus masap Ja ce KOMIICHCUPAaT

HEOUTOBUTE Kpaﬁ}m KITUCHTH Ha CTICKTPUICCKA CHEPTUA.,

[Tpomenu B nporpamara ca Hampasenu ¢ Pemmenune Ne 15 ot 20 sHyapu 2022 r. 32 u3MeHeHue Ha IIporpamara
3a KOMIICHCHpaHe Ha HeOWTOBM KpallH! KJHEHTH Ha eJeKTpHuecka eHeprus, onodpena ¢ Pemenne Ne 739 ot
26 oxtomBpH 2021 r. Ha MuHMCTepCKHA CbBET U U3MeHeHa ¢ pemenus Ne 771 u Ne 885 na Munucrepckus
cpBeT 0T 2021 r. CTOIHOCTTa Ha peIocTaBeHUTe KOMIICHCAIMH O IporpaMata 3a 2024 r. ca B pasMep Ha 237
xui. 1B. (2023: 107 xui. JB.) ¥ ca OTYSTEHH KATO NPUXOAU OT (PUHAHCHPAHUSL.

8. Pa3xoam 3a BLHUIHHA YCJIYIH

B xunsiou nesa

TpaHCOpTHU yCIyTH

ITpodecroHa N YCIlyry 1 KOHCYJITAlUU
Haemu

TenexoMyHHKallHOHHM YCIYTU
MapKeTUHIOBU Y pEeKJIaMHH YCIIyTU
3acTpaxoBKu

JlaubIm 1 Takcu

Pasxonu 3a ropusa

ITounctBane

Oxpana

Apyru

9. Pa3xozm 34 Bb3HAIPAXK/ACHUA HA HACTH JIUIA

B xunsou nesa

3annatu u Bb3HATPAXKAEHUAL

Pa3xoau 3a conpanHo ocurypsisaHe U HaJ0apKy
Hauucnenus 3a HEM3IIOJA3BaHU OTITYCKH

Jlpyru pasxonu 3a nepcoHaia

2024 2023
2,138 2,187
2,982 2,308
91 100
76 73
1,104 1,069
199 197
205 205
66 71
319 351
247 209
2,320 2,507

9,747 9,277
2024 2023
9,742 9,334
1,702 1,621
362 274
825 892

12,631 12,121

CpenuusT 6poit Ha mepcoHaia 1o crnuchk mpe3 2024 rojwHa B3Iu3a Ha 361 yoseka (2023 rojmma: 377

YOBEKA).
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Poka Beneapus A/l

10. Pazxoam 3a maTepuajn

B xunsou nesa

Pa3xoay 3a OCHOBHH MaTepralii
Pa3xoau 3a crioMaraTelHd MaTepHaIn
Pasxonu 3a Apyru marepuainu

11. JApyrn omepaTuBHH pa3xomu

B xunaou nesa

Pa3xonu 3a KOMaHIUPOBKH

BanancoBa cTOMHOCT Ha OTITUCAHH ABJITOTPANHN aKTUBH
Bpak u nurcy Ha CTOKOBO MaTrepHallHy 3aliacu

JJIC Bbpxy Opak u TUIICH

IMpoxykToBa Takca

ITpescTaBUTENHH Pa3X0AU

Pa3xo/u 32 BBIIIEPOTHI EMUCHI

HereH egexT oT 06e31leHKa Ha MaTePUAIHU 3ariacu
Hpyru pa3zxonu

12. Hernu ¢puHancoBH pasxoan

B xunaou nesa

Ilpuxoau ot nUxBM
DOuHaHCOBU Pa3Xoau

Pazxonu 3a muxBU

Hernu 3aryOu oT BaJlyTHU KypPCOBH Pa3JIMKH
Pasxomnu 3a JIMXBH 110 JTH3UHT

PuHAHCOBM Pa3X0aH

HeTHu prHAHCOBM pa3xoaM NPU3HATH B Ne4aa0n Win
3aryom

Dunancose omyem
3a 200unama 3aevpuwieauia Ha 31 dexemepu 2024

2024 2023
10,079 11,361
2,267 2,532
1,434 1,314
13,780 15,207
2024 2023
71 62
1 3
266 186
56 43
35 27
51 48
- 27
(25) 584
319 236
774 1,216
2024 2023
105 - 50
105 50
(1,277) (457)
(168) (53)
(10) )
(1,455) (518)
(1,350) (468)
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Poka Bvrzapua A

13. lansnu BBpPXY j0X0aa

(a) Janbuu npU3HATH B ieYaJIon v 3aryom

B xunsou nesa

Texym nanbK
JlaHBK 32 TeKyllaTa roJInHa

OTcpoueH RaHBK

Br3nuksane u 06paTHO NIPOABJIEHHAE Ha BPEMEHHHU Pas3jInKU

Pa3xoam 3a JaHBLIH

(0) Ob6sicHenne Ha e)eKTUBHATA JaHBLYHA CTABKA

B xunsou nesa

[Teuan6a /(3ary6a) npenn janbim

KopniopatuseH fanbk, 6a3upaH Ha
3aKOHOBATa JaHbUHA CTaBKa

HerI/BHaTI/I pa3xoam 3a IanbYHM LEIH

IpomsiHa B HEHAYUCICHH OTCPOYEHH
JAHbYHH aKTHBH

Janbuna 3aryba, BEpXy KOATO HeE €
Ha4YHCIIeH OTCPOUIeH TaHBK
[Ipucnagane Ha fanbuHa 3aryda 3a
IIpeHacsaHe, 33 KOATO HE ¢ Ha4HCIIeH
OTCpOYEH AAHBUEH aKTHUB

2024
%

(10%)
(0.4%)

9.49%

1.00%

QDunancoe omuem
3a zoounama 3asvpuwieania Ha 31 oexemepu 2024

2024 2023

2024 2023 2023
%

15,581 (1,072)
(1,558) (10%) 107
(62) 4.6% (49)
1,463 (9.3%) 100
- 14.7% (158)
157 - -

CbOTBETHUTE IAHBTHU repuou Ha J{pyxecTBOTO MOTAT JAa 6baaT 06eKT Ha MpoBepka OT JlaHbYHUTE OpraHu
JI0 U3THYAHETO Ha 5 TOAMHM OT Kpas Ha TOMHATa, B KOATO € NojaieHa JeKIapalys MM € cIeABano Ja 0bae
nojiajieHa JeKiapaiys, KaTo Morar fa ObJaT HAOXEeHH JTOMBIHWTEIIHH MaHbIHU 3aJ(bIDKCHHA MU I1o0u
cbOOPa3HO HHTEPIPETUPAHETO HA JaHBYHOTO 3aKoHoxarencrso. Ha ppkoBoACTBOTO Ha JIpyXecTBOTO He ca
M3BECTHU 0OCTOSTENICTBA, KOUTO OHXa MOLJIM Jia JOBeJaT A0 Bb3HUKBAHE HA JONBJIHHMTENHH ChIIECTBEHU

3aIbIDKEHUA B Ta3K 001acT.
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Poxa Bvazapua A/l QDunancoe omyem
3a zoounama 3asvpuieauia Ha 31 oexemepu 2024

13. lanbuu BBpPXY Aoxoxa (IPobJKeHHE)

(B) HenpuszHaTH 0TCpOYeHH JAHBYHU AKTHBH

KsMm 31 nexemBpu 2024 roguna J{pyecTBOTO MMa JaHbYHH 3aryOn 3a npeHacsHe B pa3Mep Ha 1,732 xwi.s
(2023 r.: uMa JaHbYHM 3aryOu 3a mpeHacsHe B pasMep Ha 3,291 xwn.B). [lopagn HecUrypHOCT OTHOCHO
ObaeIoTo UM 00paTHO NPOSBICHNE, He € NPH3HAT aKTHB II0 OTCPOYEHHU JAHBIM B pasMep Ha 173 xun. jesa,
CBBP3aH CbC 3aTy0uTe 3a IPeHacsHe.

B npombnxenue, JpyxkecTBOTO He © HAYMCIWIO B OTYETA CIEJHHUTE OTCPOYEHM AAHBUHU AKTUBH IOpaay
HECHI'YPHOCT B PeaJIM3alMATa HA MOJI3UTE B OBICTIM NEPHOLN:

B xunsou nesa 31 nexemBpHU 31 nexemMBpH

2024 2023
Jbirorpaifii aKTUBH (4,300) (5,784)
Martepuaiauy 3anacu (159) (162)
TBHProBCKH U IPYru B3eMaHUs (16) (8)
Joxonu Ha nepconaa 54 44)
Jpyru 3agbpiokeHus (54) “4n

— (4358 (6,045

[pes 2024 punancosa roguna JlpyxectroTto Biiese B 00xBara Ha npasuiata Ha Ctea6 11 oTHOCHO r1o6aIHOTO
MHUHHMA&JIHO AaHb4HO ofiaraHe, TpaHcmoHupanu B Bearapus, Bp3 ocHoBa Ha J{upekrusa (EC) 2022/2523,
npunoxuma ot | stryapu 2024 r. 1 npuiaraina MUHAMAaJHA e(peKTHBHA CTaBKa Ha KOPIIOPATHBHHA JaHBK OT
15%. IlpaBmiiarta ce npuarat 3a BCHIKY CyOeKTH, KOMTO €a 9acT OT MYJITHHAIMOHAIHHA TPYTIU NPEATIPUATHA,
HaJBHIIABalLK roguieH oGopoT oT noseve ot 750 MUIMOHA €BPO Mpe3 NOHE [[Ba OT NMPEIXOJHUTE YeTHPU
nepuoga. Poxa boarapus AJl e Hanpasuia CBOMTE AHAIM3M 3a PA3INICKIAHMA LEPHOJ M HE IbIDKH
JIONTBIIHUTENEH JaHbK 3a 2024 roguHa.
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Poka bvazapua A/l

14. moTH, MaIIHHH, CHOPBIKEHUs H 000pPy/IBaHe

(a) PaBHeHMe Ha N3MeHeHUsITA HA GANAHCOBATA CTOMHOCT

B xunsou nesa

Omuemna cmoiinocm

bananc xeM 1 syapu 2023
ITpuno6uTy akTHBH

Tpanchepu

OrrcaHy aKTHBA

Bbaaanc kbpm 31 gexemBpu 2023

bananc xeMm | sHyapu 2024
IIpunobutn aKTHRH

Tpanchepu

OTnucany akTUBA

Banauc kbm 31 aexkemepu 2024

Amopmusayusn u 3azyéa om
obe3yenka

bananc kM | aayapu 2023
Amopru3anus 3a rognyara

AMOpTU3aLUs Ha OTIIHCAHUTE
aKTUBH
Peunrerpupana obe3ieHka

Bananc kbm 31 nexemspu 2023

bananc keM 1 sanyapu 2024
AmMopTH3anps 3a TOAUHATA
AMopTH3aLAg Ha OTHHCAHUTE
aKTHBU

PewnHTerpupana ooe3UeHKa

Banane xbm 31 pexempu 2024

banancoea cmoiitnocm

Knm 1 anyapn 2023
Kbm 31 sexemepu 2023
Kbm 31 gexemBpu 2024

QDunancos omuem
3a 200unama 3aevpuieawia Ha 31 oexemepu 2024

B npouec

3emsn Crpaan Crops- Tpane- CronaH- O6mo
xKeHus, HA
NMOPTHH CKHM HH-
MAWKWHU H3rpax-
¥ 060- cpeacTBa BeHTap nane
pyasane
1LI81 46,008 70,329 409 2,494 1797 122218
. - : . - 3617 3617
: 32 3,933 : 44 (4,009 .
: - (1,202 : (89) - 290
LI81 46,040 73,060 409 2449 1,405 124,544
1,181 46,040 73,060 400 2449 1,405 124,544
: . : . - 2,007 2,107
. 142 1,496 5 169 (1,812) :
- ) - (120) - (1)
1,181 46,182 74264 414 2498 1,700 126,239
517)  (30932) (61,970)  (385)  (2,267) - (96,071)
- 119 (@811 (10) (95) - (4,110)
- - 1200 . 88 - 1,288
(517)  (32,126)  (63,581)  (395)  (2,274) - (98,893)
(517)  (32,126) (63,581)  (395)  (2,274) - (98,893)
- ,155)  (2,78D) @) 95) - (4,039)
. . 261 . 122 - 383
380 8810 4811 13 13 - 14127
(137) _ (24471)  (61,290)  (390)  (2,134) - (88,422)
664 15076 8359 24 227 1,797 26,147
664 13914 9,479 14 175 1,405 25651
1,044 21,711 12,974 24 364 1,700 37817
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Poka bvnzapus A Dunancoe omuem
3a zoounama 3aevpuwigaia na 31 oexemspu 2024

14. UmoTH, MAmINHH, CHOPBIKEHNs U 000pyHBane (IPOIXbIDKEHAE)

(6) 3ary6m ot oGe3neHKa U MocJIe/IBANIO 00paTHO NPOsIBIeHe

IMpes 2009 r. maszapuara Kpu3a ce 3aAbJ00YH U CHITHO c€ OTpaHUYMXa BB3MOXKHOCTHUTE 3a (GMHAHCHPaHE Ha
UHBECTULIMOHHM IPOEeKTH. ToBa IOBeAE N0 PEIIEHMETO Ha PHKOBOACTBOTO Ha JIpyKECTBOTO BPEMEHHO Ja
IpEeYCTaHOBM U3IPaKAaHETO HAa HOBH IIPON3BOJICTBEHH MOILHOCTH, CTApPTUPANIO B NIpEAX0IHU neproan. Tosa
BPEMEHHO [IPEyCTAHOBABAHE HAa MHBECTHLIMOHHATE HAMEPEHs, 3aeJHO ¢ HecTaGMITHOTO HUBO Ha NpojaxouTe,
Hakapaxa [IpyXecTBOTO /(@ OLleHH BB3CTAHOBMMATA CTOMHOCT HAa MMOTHTE, MAINVMHUTE, CHOPHLKECHUSITA U
000pyIBaHETO M HEMAaTePHAIHITE aKTUBH Ha TOAMIIHA 0a3a B mepuoia Mexay 31 mexemspu 2009 roxuHa u
31 mexemBpu 2024 roguHa BKIOYHATEIHO.

Br3craHoBHMAaTa CTOMHOCT HA BCHYKM JTBATOTPAaHM MaTepualHU ¥ HEMaTEPHAIHW akTWBH, Pa3TIICKIaHH
KaTo eauH obekr, rexepupain napuanu noromu (OITII), ce m3umcissa Ha 6asata Ha CTOMHOCTTA MY B
ynotpe6a. Bb3 ocHOBa Ha u3BbplueHWAT KbM 31 nekemBpu 2024 romunHa u 31 nekemBpu 2023 TecT 3a
obe3neHka Ha Ganancosata croiHoct Ha OI'TII, BKJIIOYBAL BCUYKH ABJITOTPARHY aKTUBH € MPU3HAT [PUXO]T
B pasmep Ha 14,161 xun. B (cboTBeTHO K6M 31 nekeBMpu 2023 Toauna B pa3Mep Ha HyJa JiB ). (BIK I10-10J1Y).
IpubnusurenHaTa oLeHKa Ha CTOWHOCTTA B yrorpeba Geme omnpejelieHa ¢ M3MOI3BAHETO Ha AUCKOHTOB
NPOIIEHT (CpeIHO TpeTeriieHa IieHa Ha kanutaia) 10.50% (2023: 9.30%).

[TapraBNTE MOTOLM Ca MPOTrHO3UPAHK Bh3 OCHOBA Ha MPEANIIIEH OIUT, eHCTBUTEITHU OTICPATUBHY PE3yITaTH
u Ha Ouspec aHa Ha JdpyxectBoTto A0 2030 roxuna. TepMUHATHHTE NApHYHH MOTOIH Ca €KCTPAIIOIHpPaHH
Ha 0a3a 2025 rojamHa 4pes U3IoN3BaHe Ha MOCTOSHEH TeMN Ha pacTex oT 1.25% (2023: 1.25%).

Bb3cTanopuMaTa CTOMHOCT Ha JPYKECTBOTO, PasIiIeXIaHo Karo eIMH 00eKT, FeHepHpalll Hapu4HU [10TOLH €
Ouna onpenenera Ha 38,331 xun.niesa kbm 3 1 gexemBpu 2024 rognna (kbm 3 1 gexemspu 2023 roguna: 25,991
XHILJIB).

B xunaou nesa benescka IIbpBonaua- Pennrerpupana

Ha 0ajlaHcoBa o0e3nenKa

croiiHoCT npe3 2024

ViMoTu, MalIuHy, ChOPBXKEHNs, 0bopyBaHe 14 23,690 14,127

Hemarepuannu akTuBH 15 480 34
O61wo 24,170 14,161

(B) UmoTH, MalINHHU, CLOPBLKEHNA B NMpollec Ha U3rpaxiaHe

HMoTuTe, MaIlIMHUTE, CHOPBKEHIATA U 000PYABAHETO B IIPOLICC HA W3rPakIaHe MPeACTaBIABaT Pa3sxoju 3a
u3rpakiaHe Ha HOBH MPOU3BOACTBEHH MOLIHOCTH.
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Poka Bvneapus A

15. HemaTepnajanu akTHBH

Dunancoe omuem

3a 2oounama 3asvpuwisauja na 31 dexemepu 2024

(a) PaBHeHue HA M3MEHEHHUsITA HA GaJiaHcoBaTA CTOIHOCT

B xunsaou nesa

Omuemna cmoitHOCM

banauc xbpm 1 sanyapu 2023
IMpunobutu akTUBU
Tpauchepu

OTnucaHy aKTUBH

bananc kbM 31 nekemspu 2023

Bananc xeMm 1 saHyapu 2024
[puaobutn akTUBM
Tpancoepu

OTnucaH! aKTUBU

bananc xem 31 nexkemepu 2024

Amopmuzayus u 3azyéa om
obe3uenka

Banauc xbMm 1 sHyapu 2023
AmMopTuzanuys 3a roauHara
AMOpPTH3a1MS Ha OTTIIMCAHUTE
aKTUBH

3ary6u ot o0e3LeHKa

bananc xpMm 31 nexemspu 2023

banauc xbMm 1 anyapu 2024

AMopTu3auyd 3a roauHarta
AMOpTH3aLIKA HA OTIIMCAHUTE
aKTUBY

Peunterpupana o6e3nenka

bananc xsM 31 aexemspu 2024

banancoea cmoiinocm
Kum 1 sinyapu 2023

Kbm 31 nexemepu 2023
Kbm 31 nexemspn 2024

Benexka

14

porpamu

Jinuensu

B npouec Ha

Oo6mo
1 NIPOAYKTH H3rpax-gane
5,274 401 31 5,706
- - 241 241
264 - (264) -
3) - - 3)
5535 401 8 5,944
5,535 401 8 5,944
- - 256 256
(19) 19 - -
o (125) - - (125)
5,391 420 264 6,075
(5,178) (350) - (5,528)
(57) (22) - (79)
3 - - 3
(5,232) (372) - (5,604)
(5,232) (372) - (5,604)
“n 24 - (115)
124 - 124
34 - - 34
(5,165) (396) - (5,561)
96 S | 31 178
303 29 8 340
226 24 264 514
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Poxa Bviazapusn A/ Dunancoe omiem
3a zoounama 3asvpuieawja na 31 oexemspu 2024

16. Marepuannn 3anacu

B xunsgou nesa 31 pexemBpH 31 pexkeMBpH

2024 2023

CypoBUHH U MaTepHanu 2,999 3,543

Hpomyxnusa 3,292 4,873

HesasbpineHo npoH3BOACTRO 1,606 1,247

Croxu 13,712 9,868
21,609 19,531

CroitHocTTa Ha oTudTaHUTE OT JpYykecTBOTO KbM 31 nexemBpu 2024 roarHa MaTepHAIHY 3aMack 10 TAXHATA
HeTHa peanusupyema croinoct ¢ 1,476 xwras (31 nekemspu 2023 romunaa: 1,556 Xun.nB), a pasMepsT Ha
HauucneHara obe3ueHka e 1,592 xumis (31 aekemspu 2023 roauna: 1,618 xun.is).

17. ThproBexku U APYrd B3eMaHHusA

B xunaou nesa benesrcka 31 nexkemBpH 31 nexemBpH
2024 2023
B3emaHus oT CBBp3aHU JUIA 24,26 4,028 3,534
B3eMaHusd OT CBLP3aHU JIULA I10 [IPEJOCTABEHY 3aeMHU 24,26 2,326 2,809
TBproBcku B3eMaHug OT TPETH JIHIA 24 3,622 3,499
O0e3leHKa Ha THPTOBCKHM B3€MaHUs 24 (160) (83)
JJC 3a Bb3cTaHOBSIBAHE 552 206
Jlpyru B3eMaHus 50 11
10,418 9976

(a) O0e3enKa Ha THProBCKH U APYru B3eMaHUs

B xunaou nesa 31 nexemMBpH 31 nexemMBpH

2024 2023
06e3ueHKa, OTHETEHA Mpe3 roJuHara 85 21
Bb3cTaHoBeHa Npe3 rojuHaTa o0e3leHKa (8) (30)
O6mo B neyandu 1 3aryou 77 9)

(6) Kpenwren n mazapen pucK u 3aryou ot o0e3leHKa

Excnosmumara na JIpyKeCTBOTO KbM KPEAMTCH W BalyTeH PHCK, M 3arybu oT 00€3leHKa, CBbp3aHH C
TBPrOBCKH M JIPYTH B3eMaHUS, ca MpeAcTaBeHy B benexxka 24.

18. IlpennaaTenn pa3xoad 3a Ob/AeIM NEPUHOIH

B xunaou nesa 31 pexemMBpH 31 nexemBpn

2024 2023

3akynenu caM. OuneTH 6 3

3acTpaxoBKa 4 3

Hpyru N B 2
15 8



Poxa Beazapua A/l Dunancoe omuem
3a 200unama 3aevpuieania Ha 31 dexemepu 2024

19. Tlapu 1 napHYHN EKBABAJIEHTH

B xunaou nesa Benescka 31 nexkeMBpH 31 nexemBpH

2024 2023
Iapu B 6poii 8 5
Jleriozuru 24 25 26
[Taputnu cpencrea B OaHKH 24 230 332
INapy v Tapy4YHH €KBUBAJICHTH 263 363

20. Kanuran u pesepsu

(a) PeruerpupaH KanuTaJ M IpeMHeH peseps

B 6pou axyuu O0uKHOBeHH (e3HAIUYHY aKUNH
2024 2023
H3nanenu kM | aHyapu 9,902 9,902

HOBOCMI/ITI/IpaHI/I aKIIu - -

H3nanenu kbM 31 JEKEMBPH — HaIlbJIHO M3ILUIATCHH 9,902 _ 9,902

Kem 31 gexemBpu 2024 roausa akIMOHEPHMST Kamutail BKIouBa 9,901,593 6pos 0OMKHOBEHH AKLHM.
Benuku akniuu ca ¢ HomuHaiu ot 1 nes.

AKX uOHEpH Jsti1 ot ocHoBHust kKanutana (%)
Poka Canurapuo C.A. 99.8%
Hpyru 0.2%

(6) XapaxTep u ueJl Ha pe3epBUTE

PesepBute noasiexar Ha pasnpejielienue 1o pejia, npeasuieH B THProBeKisi 3aKoH U YcTasa Ha JIpyxecTBOTO.
Ipemuiinure pesepBu ca GOPMHUPAHM B pe3yNTaT Ha IPEMHH OT CMUCHH Ha aKLUM, a APYTUTE Pe3epBu ca
pe3ynTaT OT U3BLPLIBAHM B IPEIXOAHM TOIUHU IOCNE/BAILM OLEHKH HA AKTHBM M IACHBY, CBIIACHO
IefiCTBAMIOTO 3aKOHOAATENICTBO.

PesepBute MOTar Jla ce M3MOA3BAT 32 M3IUIAINAHE HA IWBUICHTH, IIOKPUBAHE Ha 3ary0d H JIDYTH HOMYCTHMH
OT 3aKOHa 1IeJIH, 1o pelneHue Ha O0moTo chOpanue Ha aKIHOHEPUTE.

(B) [Meuandon u 3aryom

PensT 3a pasnpenacicHUe Ha neyanfure W NoKpuBaHe Ha 3ary0ure e npeasuieH B ThproBeKus 3aK0H 1 Y CTaBa
Ha J{pyx’ecTBOTO
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Poxa bvaeapua A/] Dunancos omuem
3a zoounama 3asvpuieania Ha 31 dexemepu 2024

21. 3aemn

Tosa noscHenue npencTans WHGOPMaLMA 3a NOTOBOPHUTE B3aUMOOTHOMICHUS Ha JIpy»KECTBOTO OTHOCHO
QHTKAMEHTH 110 KpeauTy u 3aemu. Tlosede nudopmariys 3a Bb3ACHCTBUCTO HA IUXBEHUSA IPOLEHT U BALy TEH
pHCK BBpXY JIpyKecTBOTO ce Chabpika B Oenexka 25 OUHAHCOBU UHCTPYMEHTH.

(a) KpaTkocpoyHu U [(bJIrOCPOYHH 32AbIKEHUSsI

B xunaou nesa benencku 31 pexemBpH 31 nexeMBpH
2024 2023

Kpamrocpounu 3a0vaiicenus

3aemMu OT CBBP3aHH ML 26 4,847 5,719
4847 5,719
Awvazocpounu 3advascenusn o -
3aeMH OT CBBP3aHM LA 26 20,605 24,173
Oo01uo 3aemu 25,452 29,892

(0) YcnoBus u rpadpuk Ha W3MJIalHAHe

31 nexemspu 2024 31 nexemBpu 2023

Banaunco bananco

Homuuanen auxses  T'oauna Ha Homu BA CTOHi- Homu Ba CTO#-

B xunaou nesa Banyra IpoueHT nagex Ha HOCT Han HOCT

Heobe3neueH 3aem 1 EUR 3M Euribor +1.5% 2026 19,415 19,415 18,730 18,730

Heobe3neuen 3aem 2 EUR 3M Euribor +1.5% 2027 31 31 2,283 2,283

Heobezmneuen 3aem 3 EUR 3M Euribor +1.5% 2027 2,256 2,256 3,057 3,057

HeobGe3neuen 3aem 4 EUR 3M Euribor +1.5% 2025 - - 16 16

Heobe3neueH 3aem 5 EUR 1.5% 2025 2,233 2,233 2,233 2,233

HeoGe3neueH 3aem 6 EUR 12M Euribor +1.5% 2025 1,517 1,517 3,573 3,573
06110 JTUXBOHOCHU 3aXBJKEHUSI 25482 25,452 29,892 29,892
(6) Hapex na 3aemu

B xunsiou nesa Benencku 31 pexemBpH 31 nexemBpH
2024 2023
Jlo 1 roguna 1,277 457
Ot 1 g0 2 roavHu 3,570 10,982
Ot 2 no 5 rosunu 20605 18,453
26 25452 29,892

pr)KeCTBOTO “Ma clie{HNTe HEYCBOCHH IIaBHUIM T10 3a€MHU KbM JaTaTa Ha OTHCTA, KAKTO ClICABa.

B xunaou nesa Benescku 31 pexeMBpH 31 aexemMBpHU
2024 2023
Chbe cpok 3a TIoN3BaHe, W3THYall ot 1 10 5 roauHu o 6,825 1,565
6,825 - 1,565
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Poka bvnzapus AN

21. 3aemn (mpoabJrKenue)

Dunancoe omuem
3a zoounama 3asvpuieania na 31 dexemepu 2024

(8) Pagnenue na oeuxcenusma Ha ROJIYYEeHU 3aemu om Cebp3aHU JUUA KbM RAPUYHU nomouu,

npousmuuauiu om unancoeama Oelinocm

B xunsou nesa

bananc xbm 1 sinyapu 2023
IIpomenu ¢ napuunume nomoyu 3a
Qunancoeama deitnocm

IInamanus no rosy4eHu 3aeMu
Ilnarenu auxsu

IInamadus no Mu3uHr

06m0 RPOMEHU 6 naApUUHUmMme nomouu 3a

Qunancoeama oeiinocm

Apyau npomenu

Pazxonu 3a 1MxBH

Hosw nusnHru

Bananc kbm 31 nexemepu 2023 r.

B xunaou nesa

Banaue xbm 1 snyapu 2024
IIpomenu ¢ napuunume nomoyu 3a
¢unancogama oeitHocm

IInamaHus no noNyyeHn 3aeMu
[TnaTeHu TUXBU

Inamanus no nu3MHr

Obuio npomeHnu ¢ napuyHume
nomouyu 3a punancosama Oeinocm

Apyzu npomenu

Pasxonu 3a nuxsu

Hosu nuszunru

Bananc kbpm 31 nexemBpu 2024 r.

3aemMHu OT Kemn JIu3uHru O6wmo
CBbpP3aHH NyJIMHT
JIULA

31,437 - 247 31,684
(1,565) - - (1,565)
437 - - 437)

- - (215) (215)
(2,002) E (215) (2,217)
457 - 8 465
- - 389 389
- 29,892 - g 429 30,321
3aemu oT Kewx JIM3uHIrH 060

CBBP3aHH MYJHHT
JMIA

29,892 - 429 30,321
(5,261) - - (5,261)
457) - - @s7
- - (220) (220)
(5,718) - (220) (5,938)
1,277 - 10 1,287
- - 287 287

25,451 - 506 25,957
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Poka Bvnzapus AJ] Dunancoe omuem
3a zoounama 3aewvpuieana na 31 oexemepu 2024

22. Jloxonu Ha HAETH JUIA

B xunsou nesa 2024 2023

3aapiDKeHHe 3a IDIaH ¢ IIe(bI/IHI/IpaHI/I JA0XO0IHU

IIPU [IEHCHOHHUPaHe 104 104
06110 3aabKEHNS 32 J0X0/AH HA HACTH
avua 104 104

Ipubnu3uTeNHUAT pa3Mep Ha 3aIBIDKCHUATA 3a IUIaHOBE C Je(uHUpaHH JOXOAM MpU NEHCHOHMPAHE KbM
BCEKM OTHETEH NEPHOJ U PasXomUTe MPHU3HATH B neyanOu u 3aryOu ce Ha3upar Ha akTIOEPCKO H3YHCIIEHUE.
OCHOBHNTE aKTIOSPCKU NPEANONOKEHUS KbM [4TaTa Ha OTYETa BKJIOYBAT JWCKOHTOB IPOLEHT KBbM 31
nexkemBpu 2024 B pasMmep Ha 5% (31 nexemspy 2023 r.: 5 % ) v pbeT Ha 6baemm 3amraty ot 0% (2023: 0%)

23. THProBcKu M APy 3a/ThJKCHHUSA

B xunaou nesa Beneacku 31 nexemBpHu 31 npekemBpu
2024 2023

3anbIKeHHUA KbM CBBP3aHH JIHIA 24,26 6,882 4913
3aabmKeHIS KbM JOCTABYHIINA 24 3.926 2,447
3aab/oKeHNs KbM NepcoHaia 1,175 955
3abIAKEHNS KbM COIIMAIHOTO OCHUTYpSABaHE 235 200
Jpyru 3aibjokeHys KbM OroJpkeTa 80 50
Hpyru 3aabiKenus | 540 470
12,838 9,035

Hngopmarms 3a excrio3msra Ha JIpyKecTBOTO KbM BATYTCH M THKBUACH PUCK ce ChAbpxa B benexka 24.
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Poxa Bvazapus A Dunancoe omuem
3a 2o0unama 3aevputeaunia na 31 oexemepu 2024

24. ®nHancoBM HHCTPYMEHTH

(a) CueroBoxnun Kinacudpukauuy ¥ CNpaBeVINBY CTOHHOCTH

Tabnumara rokazea OalaHCOBUTE W CIPABE/UIMBUTE CTOWHOCTH Ha (DHHAHCOBUTE aKTWUBH U (puHAHCOBUTE
HacHBY, BKIIFOYUTEIHO HUBATA UM B MepapXusrTa Ha cipaBeJIMBUTE cTOHHOCTH. He ¢ BkiroueHa uHpopmanus
3a CIpaBe[UTHBUTE CTONHOCTH ako OajlaHcoBaTa CTOWHOCT € pa3syMHO NpUONMKCHHE HA CHOpaBeaInBaTra
CTOMHOCT.

bazara 3a onpeersiHe Ha CIIpaBeNTMBUTE CTOHHOCTH € ONIOBECTEHA B Oesexka 4. PhKOBOICTBOTO € U3BBLPHINIIO
aHalM3 Ha QUHAHCOBUTE MHCTPYMCHTH, 3a /1a ObJaT OTpe/ie/IeH! TEXHUTE CIIPABEUIMBH CTONHOCTH 34 1IEJIHTE
Ha OMOBECTABAHETO U CHOTBETHUTE UM HUBA B ifepapXuATa Ha CIIpaBeJIUBUTE CTOHHOCTH. PBLKOBOACTBOTO HA
HpyxecTBoTO cuMTa, Ye CTOMHOCTHUTE, 10 KOMTO (QMHAHCOBHTE HHCTPYMEHTH ca MPEACTABCHM B OTYETa 3a
(bMHAHCOBOTO CHCTOSHUE Ca pa3yMHH MPUOIMKeHNA HA TAXHATa CIPaBeJIdBa CTOMHOCT KbM 31 JnexeMBpH
2024 w 31 nexeMBpu 2023 roimHa, KaTeTOPU3UPAHA B HUBO 3.

31 gexemBpu 2024 Banancosa croiinocr

3aemu u Jpyru punaHcoBu

B xun. nesa benexcka B3eMaHMs NACHBY O6mo
TBproecku B3eMaHuA OT TPETH JIULA 17 3,462 - 3,462
TBpProBcky B3eMaHM OT CBLP3aHM JIMLA 17,26 4,028 - 4,028
B3emanus oT cBbp3aHu THLA 10 17.26 2,326 2,326
IpeaoCTaBeHH 3a€MHU -
ITapw ¥ nappuny €KBUBAJEHTH 19 255 = 255
S - 10,071 - 10,071
3aem OT CBBP3aHH JIHLIA 21 - (25,452) (25,452)
Macueu no nMu3MHT 25 - (5065) (5065)
TBProBeky 3aIbKEHNA 23 - (3,926) (3,926)
TBProBcKy 3aABIKEHNA KbM CBBP3aHHU JTHLA 23,26 - (6,882) (6,882)
- (36,766) (36,766)
31 nexemBpn 2023 BanancoBa crofinocT

3aemu u JApyru punancosu

B xun. nesa Benexcka BieManus nacusu 00mo
THproecku B3eMaHMs OT TPETH ITHLA 17 3,416 - 3,416
TBprorcky B3eMaHHs OT CBbP3aHM JINLA 17,26 3,534 - 3,534
B3emaHus OT CBBP3aHH JIML@ 110 17,26 2,809 2,809
TIPEIOCTAaBEHU 3a6MH B
Tlapu ¥ ITapU4HY €KBHBATIEHTH 19 358 } = 358
B - 10,117 - 10,117
3aeM OT CBBP3aHU JINLA 21 - (29,892) (29,892)
TTacvBM O AUUHT 25 - (429) 429)
TBproBeky 3aAbJDKEHNA 23 - (2,447) (2,447)
TbpProBecKy 33AbIKEHNS KbM CBBP3AHM JIMIIA 23,26 - (4,913) (4,913)
- (37,681) (37,681)
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Poka bvazapua A Dunancoe omuem
3a zo0unama 3aevpuieania Ha 31 oexemepu 2024

24. ®urancoBH HHCTPYMEHTH (IPOIbJIKEHHE)

(0) YupaBienue Ha pUHAHCOBUS PUCK

Hp}/)KeCTBOTO HMa €KCHO3UIMA KbM CIEIHNUTE PUCKOBE OT yl'IOTp66aTa Ha (1)I/IH3HCOBI/I WHCTPYMEHTH!

®  KpEAUTEH PHCK;
®  JIHXBEH PHCK;
®  JHKBUJCH PHCK;
e [a3apeH pUCK.

(i) O6wu nonoycenus 3a ynpasienue na pUcKa

Ta3u OGenexxka npejacTars UHGOpManMsa 3a €KCNO3WLMATA Ha JIpy»ecTBOTO KbM BCEKU €IMH OT TFOPHHUTE
puckoBe, ueiMTe Ha J[py)KECTBOTO, IIONUTHUKM M HPOLECH 3a M3MepBaHe WU YIpaBJEHHE HA PUCKA, U
YNPaBICHUETO Ha KanuTaia Ha [[pyxkecTBOTO. JIOIbIHUTEIHI KOJIMUYECTBEHU OTIOBECTABAHMA €A BKIIOYECHH B
OenexxknuTe KbM (PUHAHCOBHS OTYET.

PHKOBOACTBOTO HOCH OTTOBOPHOCTTA 3a YCTAHOBSIBAHE W YIPaBJICHHE HA PUCKOBETE, C KOUTO Ce CONBCKBA
HpyxectBoro. Ta3u MONUTHKA YCTAHOBSIBA JIMMUTH 33 [IOEMAHE HA PUCKOBE MO OTHEITHH BUIOBE, feduHUpa
OpaBWwia 32 KOHTPOJ BbPXY PUCKOBETE M CHOTBETCTBME C YCTAHOBEHUTE JIMMUTU. Te3M DOJUTHKU ITOIEKAT
Ha MepHoANIHA [TPOBEpKa C [IEJT OTpa3siBaHe Ha HACTHITMIN U3MEHEHUS B NTa3apHUTE YCIOBUA U B IEMHOCTTA
Ha JIpyKecTBOTO.

(ii) Kpeoumen puck

KpeautHust puck 3a J{pyecTBOTO Ce ChCTOM OT pHCK OT (UHAHCOBA 3ary0a, ako KJIHMEHT WM CTpaHa IIo
(UHAHCOB MHCTPYMEHT HE YCIIEE JIa M3IThIIHUA CBOUTE JOTOBOPHH 33bIDKeHNs. KpeIMTHHAT PUCK MIPOU3THYA
OCHOBHO OT B3€MaHMsl OT KIIMEHTH.

banancoBaTa cTOMHOCT Ha (PUHAHCOBHUTE AKTUBM M aKTMBUTE IO AOTOBOPU NPEACTaBiIABA MaKCHMaliHata
KpeIUTHA CKCTIO3HULIUA.

Tvpzoecku u Opyzu 83eManua U AKMuUeU NO 002060pu

Excriozuuysita XbM KpPEIUTEH PUCK € B PE3yJNTaT Ha HMHAMBUIYAIHHWTE XapaKTePHCTHK{ HA OTHEITHUTE
KJIHEHTY. Ta3u eKCIO3ULKS CHLI0 TaKa MOJKe Ja 3a8BUCH OT PHUCK OT HETUIallane, NPUCHILO 3a BhTPEIUHMS Ma3ap
Ha ko¥ro [IpyxecTBoTO onepupa.

KpemuHaTa nonuTuka Ha JIpyKECTBOTO NMPEBIGK/Ia BCEKH HOB KIHCHT J1a Ce MPOYYBa 3a KPeMTOCIIOCOOHOCT
TIpe/i Jia Ce TIPEeIOKAT CTAHAAPTHITE YCIIOBIS Ha JIOCTaBKa M mnamanus. [Ipes mbpBuTe Tp Mecela KIInenTa
H3BBPIIBA MIPEABAPUTEIHHN MIAINAHUS, MPH KOPEKTHOCT OT HEroBa CTpaHa Ha 06a3a IoJMcanaTa nporpaMa 3a
Y3IBIHEHNE, Ce OTPEENs KpeauTeH IuMuT. Te3n JTUMUTH ce nperiesiar Ha TpuMeceuna Oaza. Kimenty,
KOWTO HE MOTAT Jia Ce BMECTAT B KPUTCPUHNTE 38 KPEIUTOCTIOCOOHOCT MOTAT J1a U3BhPIUBAT MOKYNKHA Cpely
NpeaBapUTESHO 3arlalaHe.

pr)l(eCTBOTO oT4yrTa O6e3H€HKa, KOATO IpCACTaBJIABA OYaKBAHUTE 3ary6H 110 OTHOIICHUE HA ThPrOBCKUTE U
APYru B3€MaHUA ¥ HWHBECTHLINH. O0e31eHKaTa C€ ChCTOHM OCHOBHO OT KOMIIOHEHT, KOHUTO ce OTHacd 3a
UHIUBUAYAJIHO 3HAYMMM CKCIIO3HMIHUKU M KOJICKTUBEH KOMHOHEHT 3a 3aryGa 3a IpyIlM CXOJHH aKTHUBU IO
OTHOIIICHMUE Ha 3211"}/61/[, KOMTO Ca B3HNKHaJIH, HO BCE OIIIC HE Ca I/IZLGHTI/I(bI/ILII/IpaHI/I. KoJeKTUBHMAT KOMITOHEHT
Ce onpeacis Ha baza NCTOPHYCCKHU JaHHH 3a IIaliaHugTa 110 CXO0AHU (l)I/IHaHCOBI/I AKTUBH.
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Poxa Bvaeapua A/ Qunancoe omuem
3a 200unama 3aevpueania na 31 oexemepu 2024

24. ®uHaHCOBU HHCTPYMeHTH (IPOIBKEHHE)
(6) YupaBnenue Ha punancoBus pucK (POABbJIKEHHE)
(iii) /Turkeuoen puck

JlukBUACH PHUCK BH3HMKBA IIPH IMOJIOKECHUC, Y€ pr)KCCTBOTO HE U3O0BJIHNA CBOUTE 3adBJDKCHHA KOraro Te
CTaHaT H3UCKYECMU. pr)KCCTBOTO npuiara noaxon, KoOiiTO na OCUTYpH HeOOXOIUMHUSA TUKBUIEH pecypc, 3a ga
C€ IIOCPEIIHAT HACTHIMUINTE 3aAbJKECHUSA IPU HOPMAaJIHU WJIK W3BBHPEAHH YCIOBHA, 6e3 na ce peanusupar
HETIPUEMITHBU 3ary614 WU Oa €€ YBpEIU penyTanuiaTa Ha I[p}I)KGCTBOTO.

HpyxecTBOTO NpaBu (pUHAHCOBO ILIAHUPAHE, C KOSTO J(@ IIOCPEIHE M3IUIAaHeTO Ha Pa3X0An M TEKYIIUTE CH
3aIBJDKCHUS], BKIIOYMTENTHO M 00CIYXXBaHETO Ha (DMHAHCOBUTE 3aibJDKCHUS; TOBA TUIAHWPAHE WM3KIOYBA
TOTeHIMaNHsA e(heKT Ha W3BBHPEIHU O0CTOSTEelICTBA KOWTO HE MOraT /a ce NPeNBHAAT IPU HOPMaTHH
ycnoBHs. J[pyKeCTBOTO CHIIO TAKa MMa CKIFOUEH JOTOBOP 3a KPEeIuT, LICNEBO MpeHa3HaueH 3a NMocpeliane
Ha HeTlTaHUpaHa HeoOX0AUMOCT OT (PHMHAHCOB pecypc.

(iv) Hazapen puck

ITazapeH puCcK € PUCKHT [IPX NPOMSIHA HA MA3apHUTE LCHH, KATO KYPC Ha YyiIeCTpaHHa BATyTa, JUXBEHU
HPOLEHTH WIIM LeHH HA KAIMTaJIOBH UHCTPYMCHTH, JOXOIBT Ha JPYXECTBOTO MM CTOHHOCTTA HA HETOBUTE
HHBECTULUM 12 ObaaT 3acerHaTu. llenrta Ha yIpaBIeHUeTO Ha Ma3apHUS PHCK € Ja YIPaBiiBa U KOHTPOIUpa
eKCTIO3MIMATA Ha T1a3apeH PHCK B XIPUEMIIMBH I'PAHAIM KAaTO C€ ONTUMI3HPA Bh3BPHIIAEMOCTTA.

Banymen puck
Kato nano, [IpyecTBOTO He € U3JI0)KCHO HA BATYTEH PUCK Thii KaTO:
®  TIOKYIKUTE HA OCHOBHUTE CTOKU M MaTepHalli, ¢ KOUTO J[py>KecTBOTO ThpryBa MM BJara B
TIPOU3BOCTBOTO, CE U3BBPIIBAT B €BPO
e npogaxOHUTe Ha BHHIIEH Ma3zap CHIOIO ca B €BPO.
(v) Ynpaenenue na kanumana

ITonutnkara Ha PLKOBOJCTBOTO € JIa C€ MOIbPiKa CUlIHA KalruTaiosa 0a3a, Taka ue Jia ce NoIbpKa JOBEPHUETO
Ha cOOCTBEHHIMTE, U Ha Ia3apa Karo WsJI0, ¥ Ja MOXKe Ja ce OCHTYPAT YCJIOBHA 32 pa3BUTHE HAa OU3Heca B
Onele.

Kato akuuoHepHO Ipy>KecTBO, pa3MepbT Ha COOCTBEHUS KAlMTAT Ce]Ba Ja € I0-BHCOK OT PETUCTPUPAHHA
aKI{HOHEePEH KanuTal, u [[py:KecTBOTO Cle/iBa Ja MOAIbPIKA 38/ (bJKUTSTHN PE3ePBHU B pazmep MUHUMYM 10%
OT pErUCTPUPAHUS KalUTall.

(B) ®UHAHCOBN HHCTPYMEHTH

OnepaTHBHATa IEMHOCT Ha J[pyKeCTBOTO Ch3laBa IPEANOCTaBKY 3a KPeIUTEH, BalyTeH M JIAXBEH PHUCK 1a
OKa3BaT BJIUSAHWE BBPXY Olepalmure My. Bbhpekd ToBa, NpeaBu[] coeLUM(UKaTa Ha CBOATA JEHHOCT U
KOHKpETHUTEe 06CTOATENCTBA, JIPYKECTBOTO He M3NO3Ba (DMHAHCOBHM JIEPUBATUBM, LENANIM Aa HaMaJIsT
edyeKTa OT IPOMSIHA BBB BAILYTHHUS KypC U JIUXBEHUS MPOLIEHT.
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Poka Bvazapua A/l Dunancos omuem
3a zoounama 3aevpuieauia Ha 31 oexemepu 2024

24, ®uHAHCOBH MHCTPYMEeHTH (MPOIBIKEHNE)
(6) Ynpasnenue na GpuHaHCOBUS PUCK (IPOIBLJIKEHHE)
(i) Kpeoumen puck

PbkoBOACTBOTO € Pa3paloTHiIo KpeluTHA IOJNMTHKA M KPeIUTHUAT PHCK ce CIeAN Ha exeqHeBHa 6asa. Ha
KJIACHTHTE TI0 IPOAaX0H, KOUTO IOI3BAT IPATUCCH NEPHO 3a HM3IUIallaHe Haj OTpesieNieHa CyMa, ce IpaBu
KpeuTHa olteHKa. B odmuust ciyqait JpyxecTBOTO M3UCKBa 0be3nedeH s 10 GUHAHCOBU aKTUBH o (popmara
Ha 3allUCH Ha 3aI0BE], a IIOHAKOTra U HII0TeKa.

MakcUMalTHO HOETUsl KPeJUTEH PUCK KbM JaTdTa Ha OTYETA NpEACTaBIsiBa OajyaHcoBara CTOWHOCT Ha
(UHAHCOBUTE aKTHBH, BKIIOYHTEIIHO B3eMaHus OT CBbP3aHH JIMIA B OTUETA.

OryeTHaTa CTOWHOCT Ha (bI/IHaHCOBI/ITC AKTUBH MPECACTABIIABA MaxkcuMaJiHata XpeauTHa CKCIO3uLUd.
Maxkcumanuara KpeauTHa €KCIIO3NIUA KbM JaTaTa Ha OTHETA €!

B xunaou nesa benescka 31 nexemBpu 31 gexemBpH
2024 2023
TBHProBCKX W APYTY B3EMaHUs 17 7,490 6,950
Ilapu B GaHKW U NapUUHK €KBUBANEHTH 19 255 358
7,745 ) 7,308

MakcumanHaTa KpeiuTHA eKCIO3MLYs KbM JaTtaTa Ha OT4ETa 32 ThPIrOBCKM B3€MaHMA Ha OPYXKECTBOTO, YO
reorpa)cku palioHu:

B xunsou nesa 31 nexemBpHu 31 nexeMBpHU
2024 2023
B ctpanara 564 423
CtpaHu OT eBpO30HaTa 5,643 4,692
Tperu ctpanu 1,283 1,835
7,490 6,950

MakcumanHaTa KpeauTHa €KCHO3MUMA KbM JlaTaTa Ha OTYCTa 34 ThPrOBCKU B3€MaHMWsd Ha APYKCCTBOTO IIO
BHIOBC KIIMCHTH!

B xunsou nesa 31 nexkemepu 31 nexeMBpH
2024 2023
AuctpubyTopH Ha e1po 3,376 3,288
CRBp3aHy IHLA 4,028 3,534
CepBu3y 1 ApYrH 86 128
7,490 6,950
Bpemesara cTpyKTypa Ha ThPrOBCKUTE B3eMaHMs Ha J[pykecTBOTO KbM JaTaTa Ha OTYETa €.
B xunaou nesa 2024 2024 2023 2023
BbpytHa cyma Obe3nexxa Bpyrna cyma Obe3uenka
C HeHACTHIMII MaJeXK 6,609 - 6,455 -
[pocpouenn xo 30 nena 624 - 439 -
IIpocpouenwu ot 31-60 nena 211 39) 70 (14)
Ipocpouenn ot 61-120 nena 57 (16) - -
ITpocpouenn Hazg 121 neHa 149 (105) 69 (69)
7,650 (160) 7033 (83)
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Poxa Bvazapua A/l Dunancoe omiem
3a zo0unama 3aevpuweawia na 31 oexemepu 2024

24. ®unaHcoBM HHCTPYMEHTH (POabIIKEHUE)
(B) ®UHAHCOBU HHCTPYMEHTH (NIPOABLJ/IKEHHE)

HBI/I)KCHI/IeTO Ha 00€31CHKH Ha THPrOBCKU Y APYI'U B3€MaHXA NPE3 roivHaTa ca KaKTo cjic/Ba:

B xunsou nesa 31 pexemBpH 31 nexemBpH
2024 2023

Obesuenka Ha | aHyapu 83 92
Obeszyenxa, omuemena npes 200unama 85 21
Bwvscmanosena npes eoounama obesyenxa (8) (30)

O61o B meuantu u 3aryou 77 )
Otnucana mpe3 roguHaTa 06e3UeHKa = -

O6e3nenka kpm 31 rexemBpu 160 83

MC®O 9 uznonea Mojena Ha ,,o4uakBaHaTa KpeauTHa 3ary6a‘ (OK3). HoBuat Mozen 3a ode3lenka ce npunara
3a (MHAHCOBMTE aKTHBHU OTEHABAHH IO aMOPTH3MPAHA CTONHOCT, aKTUBH JIO JOTOBOPH C KIIMEHTH.
JIpy»KecTBOTO € HANPaBUJIO aHAJIM3 B CHOTBETCTBUE C M3UCKBaHUATA 32 o0e3lieHka Ha MCDO 9 xpM | anyapn
2018 r., n muncaedure OK3 KakTo KbM HAUAIHOTO CAJII0 HA HepasIpe/iesieHara nevainbda, ca HeChLIECTBEHH,
B PE3yJITAT Ha KOETO HE Ca B3CTH KOPEKLMH B Ta3M BPB3Ka.

OueHKa Ha OYaKBaHUTE KpeJUTHH 3ary0u 3a KiveHTH KbM 1 siryapu 1 31 nexemspu 2018 roauna.
IpyxecTBOTO pa3iipeesis BCAKA EKCHO3ULIMS KbM KaTeropys Ha KPeIUTEH PUCK Bb3 OCHOBA Ha TAHHMU, KOUTO
ca OMpeACTEeHN KaTo ONPEIENIIN pyucka oT 3aryoa.

HusaTa Ha KpeAUTHHUSI PUCK CE OTIPEIEIIAT YPe3 U3IOI3BAHE HA KAYeCTBEHN M KOIMUECTBCHH (PaKTOPH, KOUTO
ca II0Ka3aTeITHM 3@ PUCKA OT HEUBITbIIHEHHE.

HpyxecrBoro € n3pppunwio anainzu 3a OK3 3a ThproBckuTe B3eMaHus ¥ aKTHBH IO JOTOBOPH TH CYHTA 33
HE3HAYUTEIHH, Thil Karo 53% OT TAX ca OT CBhP3aHy JNIA.

(ii) Jluxeuoen puck

HO-HOJIy ca mpeacTaB€HU HOTOBOPHHUTC NAaJCKU Ha (bHHaHCOBI/I 3a0bJDKCHUs, BKIHOYUTCIIHO OYAKBAHHTE
TJIAAaHuA BKITIOYUTECIHO OYAKBAHUTC IINallaHUA JHUXBW KaTOo € H3KIHYCH e(bCKTa OT JOTOBOPEHHN
AHTAXWUMEHTH 34 B3AUMHO INPHUXBAUIaAHE!

31 nexemBpu 2024

Otyerna  JloroBopenu 6 mecema  6-12 mecena 12  2-5ropunn  Iloseu
cToiHOCT NaApHYHH HJIH T0- roHHI eors
MOTOLH MAaJIKO TOAHH
B xunaou nesa u
TBpProBecku ¥ Apyru
3abJDKCHUS U
3aIbDKEHUS KbM
CBBP3aHA JIMIA 10,808 (10,808) (10,808) - - - -
ITacuBM TIO TH3WHT 506 (516) (98) (98) (321) - -
Heobe3neueH 3aeM
OT CBBP3aHU JMIA 25,452 (25,612) 4.177) (550) (18,700) (2,185) -
36,766 (36,936)  (15,083) _(648)  (19,021) (2,185) -
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Pora bvazapus A/ Dunancoe omuem
3a zo0unama 3agvpuieania na 31 dexemepu 2024

24. PuHaHCOBH HHCTPYMEHTH (IPOALIKEHHE)
(B) ®uHAHCOBH UHCTPYMEHTH (IPOABIIKEHHE)
(ii) JinkBuaeH puck (NpoabLILKEHHE)

31 nexemBpu 2023

Otuetna  JloroBopeHu 6 mecena  6-12 mecena 1-2  2-5rogmun  IloBeu
cTOiHOCT NAPHYHH HJIH 10~ TOAHHHU eor$s
nmoTOUNH MAaJIKO roanyd
B xunsaou nesa L
Tvprosckn u npyru
3aIbJDKEHMS U
3a8JIbJDKEHHS KbM
CBBp3aHH JINLA 7,360 (7,360) (7,360) - - - S
IMacuBH 10 TU3UHT 429 437 (84) (84) (269) - -
Heobe3neueH 3aeM
OT CBBbP3aHU JIHIIA 29,892 (30,349) (457) 457) (10,982) (18,453) -
_ 37,681 (38,146) (7,901) (541) (11,251) (18,453) -

(i) Banymen puck
Excno3uyua kom eanymen puck

3a JIpyxecTBOTO BH3HUKBA PUCK OT OIepallly ¢ 4yxK/a BAIyTa 10 NPoJaXKOH, MOKYNKH M 3aeMHH CPEICTBa,
JEHOMHUHHMpaH! BbB BaiyTta, pasnmdna or Oenrapckus aeB u EUR (Bamyren Gopn). Bamyture, oT Kouto
BB3HUKBA BAJyTeH PHCK, Ca LIATCKMA JoJap U OpUTaHcKaTa 1upa.

ExcriosnimaTa Ha JIpy>KeCTBOTO KbM BaIyTCH PUCK € He3HauuTeneH Tl kato 100% ot npoxaxbure 3a 2024
I. ca peaju3upanu B ObJrapcku jeBa u espo (2023: 100% ca B 6bNTapcKH 1eBa U €BpO).

TToKYIKUTE HAa CTOKY M MAaTepHaiM, KOMTO ochLIecTBsBa [[pyxecTBoTo 3a 2024 T. ca OT BHOC B pa3Mep Ha 88%
(2023: 84%), xato mpe3 2024 r. 77% OT BHOCBT € OCHIIECTBEH B €Bpo (2023: 85%), 21% B martcku gonapu
(2023: 13%) u 2% B 6purancku aupu (2023: 2%). 3aeMuTe KOraTo ca JeHOMUHUPAHHU B 4y KIeCTPAHHa BaJlyTa
ca OTITyCHATH B €BpO.

Ananus na uyecmeumeanocmma

AHanu3 Ha TyBCTBUTENHOCTTA OT IPOMsAHA Ha Kypca Ha BhIrapcKklst ieB HITM €BpOTO KbM TPETH BalyTH He Ou
UMall ChIecTBEH e(deKT BBPXY (HHAHCOBUA OTYeT HA JIpyKecTBOTO TOpaiM ONUCAHWUTE TIO-rope
ofcrosgrelcTBa.

(i) JTuxeen puck

B cIpykTypara Ha akTHBUTEe Ha J[pyXKeCcTBOTO JIMXBOHOCHHTE aKTHBM Ca TPEACTABEHM OT MapHYHUTE
CpeIcTBa,, KOWTO ca ¢ (UKCUpaH JuxBeH npoueHr. OT jJpyra crpaHa, NPHBICYEHHWTE Cpe/ICTBA HA
JpyxectBoTo 1104 (opMaTa Ha IBJITOCPOYHH U KPATKOCPOUHH 33acMU ca 0OWYaHHO ¢ NMPOMEHJIMB JINXBCH
npoueHT. ToBa 0BCTOATENCTBO YACTHYHO MOCTARS ITAPIUYHUTE NMOTOIM Ha JIpy»KEeCTBOTO B 3aBHCHMOCT OT
uxBeH prck. [ToOKpHBaHETO Ha TO3M PUCK CE NOCTHUIA [0 JBa HAYKHA:

a) ONTHUMU3HUPAHC HA M3TOUYHHIUATE HA KPCAUTHN PECYPCH 3a NOCTUraHE Ha OTHOCHUTCIIHO ITO-HHUCKA II¢Ha Ha
IPUBJICYCHUTE CPEACTBA; U

0) koMOUHUpaKa CTPYKTYpa Ha CAMHTE JIMXBEHHU MIPOLEHTH MO KPEAWTUTE, KOATO ChABPXKa J(Ba KOMIIOHEHTA -
HOCTOSHEH U HPOMEHIUB, ChOTHOLIEHHETO MEXLY KOHMTO, a M abCOMOTHATa UM CTOMHOCT, MOraT 1a ce
MOCTHIHAT W TOANbpxkKar B OnarompusTteH 3a JIpysxkecTBoro pasmep. llocTosiHHaTa KOMIIOHCHTA € C
OTHOCHTEJTHO HHCKA a0CO/I0THA CTOMHHOCT M IOCTATHYHO TOMSM OTHOCUTENICH 151 B OOIIASA JIMXBEH POLEHT.
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Poxa Bvneapus AJ] Dunancos omuem
3a 2odunama 3asvpuieauia Ha 31 dexemepu 2024

24. ®pHaHCcOBH HHCTPYMEHTH (NPOXb/LKEHHE)

(B) @®UHAHCOBH UHCTPYMEHTH (IIPOALIKCHHE)

ToBa 0OCTOATENCTBO IpeMaxBa BEpOATHOCTTa OT 3HAYMTEIHA NPOMSHA B JIMXBEHUTC PaBHHINA IPU
eBEeHTYyaJTHAa aKTyaIM3alys Ha IPOMEHIIMBaTa KOMIIOHeHTa. Taka ce MUHIMU3Upa ¥ BEPOSTHOCTTA OT MPOMSIHA
B HeOJaronpusTHA 0COKa Ha [TApU4HUTE TOTOLH.

PBKOBOACTBOTO Ha APYKECTBOTO TEKYIHO HaOJIOaRa ¥ aHAJIM3Kpa HEroBaTa eKCIIO3HIUA CIIPAMO ITPOMEHUTE
B JIMXBeHWTe paBHUINA. CHMyNHpaT ce¢ pa3iduHd CLEHapuH Ha pedHHAHCHpaHe, NOAHOBABAHC Ha
ChIIECTBYBAIIM TNO3ULMK U alTepHaTHBHO (unancupane. Ha 6asa Ha Te3W clieHapHU ce U3MEpBa e(PEeKThHT
BBPXY (PUHAHCOBUSA Pe3yNTaT U COOCTBEHMS KaIMTal IpU MPOMIHA C ONPEIENICHA TyHKTOBE WIH TIPOLCHTH.
3a BCsiKa CUMYJIALMs, €/IHO M CHIIO TPE/ITTONIOKEHHE 3a IIPOMsIHA Ha IMXBEHUA MPOLEHT Ce Npuiiara 3a BCHIKH
OCHOBHM BanyTH. M3uncnennsaTa ce NpapAT 32 3HAYUTETHUTE TMXBOHOCHH IO3ULIMH.

B cienpaniara tabimua ce BKIIOYBAT OTYETHATA CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH CHOPEN BAIOBETE
JIMXBEH NPOLCHT:

B xunsaou nesa 31 gexemBpU 31 nexemMBpHU
2024 2023
Hucmpymenmu c huxcupana 00xoo0Hocm
DyHaHCOBY aKTHBU 255 358
DuHaHCOBH MMAaCUBU (2,2332 (29,892)
(1,978) (29,534)

Hucmpymenmu ¢ niasauia 00xo00nocm
DUHAHCOBH aKTHUBU 5 -

DUHAHCOBH MACUBHU (23,219) -
(23,219) . -

Ananusz na yyecmeumesiocmma na ([muaucosume UHCmpymenmu ¢ d)ulccupaua Juxea

JpyKecTBOTO HEe OTYMTa (PUHAHCOBM AKTUBM U IACHBH ¢ QHKCUPAHA JIUXBA N0 CMpaBeNINBa CTOHHOCT Ype3
meyanbu w 3aryom u JIpy)KeCcTBOTO HE oOmpejelisi JepHBATHBY (IMXBGHHM CyaloBE) KaTo XEIKHHIOBU
HWHCTPYMEHTH CIIOpE] MOJIeJIa Ha CrpaBe/UINBa CTOWHOCT Ha Xe/UKUMHIoBo orTdnTaHe. [lopaau ToBa mpoMsiHa
Ha JIMXBEHWUTE NPOIEHTH KbM JaTaTa Ha OT4eTa He 01 3acerHaNa revyanonTe U 3aryoure.

Ananu3 Ha YYeCMEUMENOCIMING 1A RADUYHUME ROMOUU Om PUHAHCOSUME UHCIPYMEHMU ¢ RIACAWA
Juxea

[Ipomsna Ha muxBenute HUBA ¢ 0.25% kpM 31 gexkeMBpu O yBemmdnia (HamMauia) Kalirana 4 redanoure 1
3ary6uTe Che CyMUTE IOKa3any ro-1oiy. Ilpu aHanusa e [onycHaTo, 4e BCUYKU APYTM IPOMEHIUBHY, 0COOEHO
BalyTHHTE KYpCOBE Ca OTHOCHTEIHO MOCTOAHHH, AHANU3bT € HalpaBeH Ha chbliaTta 6asa u 3a 2023 1.

Edexr ot mpomsiza ¢ 0.25% Ha MUXBEHHS MPOLEHT 10 HHCTPYMEHTH C ILJIaBalla JINXBa:

B xunaou nesa EdekT oT npomsina EdexT oT npomsina
B ne4yanou n 3aryom B KanuTaja
0.25% 0.25% 0.25% 0.25%
yBe/M4eHHe HaMalleHue yBeJIHYEHHE HaMaJjienue

31 nexemBpu 2024 r.
WHncTpyMeHTH € rlaBalia JUxBa 58 (58) g

YyBCTBHTEHOCT HA NAPUYHHS NIOTOK

(HeTHO) 58 _(58) ==
31 nexemepu 2023 r.

WHCTpyMEHTH ¢ IUIaBalla JuxXBa - - -

“[yBCTBPlTe.IIHOCT Ha Napu4vHUst NOTOK

(nerHo) ==y i = SR —
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Poxa Bvazapus A/]

DuHancoe omuem

3a 2oounama 3aevpuwieanja na 31 dexemsepu 2024

25, JIusuury

(a) JIM3HHT KaTO JIM3UHIOHOyYaTes

pr)KCCTBOTO Hacmd 0(1)I/IC 1 aBToMOOuIH. Te3u JIM3UHIH ca C pasiMyHi CPOKOBE, CPOKa Ha JJU3UHTA Ha O(bnca
€ 3a n€puo oT 10 roa. ¢ onmus 3a IIOJTHOBABAHC, obuJaiiHo 3a aBToMoOuIHTE CpOKa Ha JIM3WHIA € 32 NIEPUOJ
OT 4 TOUHU 0e3 ONIYA 3a NMOJHOBABAHEC Ha AU3HMHIA CJICA TA3W Jara.

Wudopmars 3a susunrure, 8 konro Poka brirapus AJl e mu3uATONONyYAaTEN € IpeCTaBeHa M10-10IY.

(i) Akmueu c npago na nonzeare

AKTHBUTE C IpaBo Ha IoJ3BaHE BKJIXOYBAT TPAHCIIOPTHH CPEACTBA U UMOTH Ha JIM3UHT, KOUTO HE OTIOBApsAT
Ha OIPEACIICHUETO 33 MHBCCTUIIMOHHN HMOTH Y Ca NPEACTABCHU NO-A0JTY:

B xunaou nesa Crpagu  TpaHcnopTHu Odwo
cpeacTsa

2024

bananc xeM | snyapn 2024 12 414 426

AMopTu3anus 3a roJJMHaTa (50) (162) (212)

[Ipngo6uBaHe Ha aKTUBH C IIPABO HA IIOJI3BaHe 252 35 287

bananc kM 31 fexemMBpu 214 287 501

B xunsou nesa Crpagu  Tpaucnopthu O6uwo
cpeacTBa

2023

bananc xem 1 sHyapu 2023 59 184 243

AMopTH3anus 3a TOJHATa @7 (160) 207)

Ilpuno6uBane Ha aKTHBH C IIPABO Ha ITOJI3BaHE - 390 390

Bananc kbm 31 n1ekeMBpH 12 414 426

*OTHMCBAHETO HA AKTUBH C IpaBo Ha MOJI3BAHE € B PE3yNTaT Ha BCTHIIBAHE B JOTOBODP 3a [IPEOTAABAHC Ha

(MHAHCOB JIU3KHI.

(ii) HHacueu no ausunz

B xunsou nesa

AHaJIM3 HA MaJeKNUTe — AOroBOpEeHN HEANCKOHTHPAHH NNAPpHYHHU

MOTOLH
ITo-maiko OT exHa roausa

Mexny elHa 1 1IeT TOAMHU

IToBeye OT meT rOAMHU

OBI10 HEAMCKOHTHPAHM TACHBM IO JIM3UHT KbM 31 gexeMBpuU
TMacuBY No JIM3UHT, BKJIIOYEHU B 0TYETa 32 (PUHAHCOBOTO
cbeTosiHUE KbM 31 lekeMBpH

Texymu
Hetexymu

2024

185
321

506
506

185
321

2023

160
269

29
429

160
269
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Poxa Beaeapus A/l Dunancoe omuem
3a 2oounama 3agvpuisania na 31 dexemepu 2024

25. JIm3nuru (mpoabJKenue)
(a) JIM3HHTI KaTo JU3UHTOMOIy4aTes] (NMpoabJIKEHHE)

(iii} Cymu, npuznamu é neuanou u 3azyou

B xunaou nesa 2024 2023
JImzuarn
JIuxBY BBPXY MTACUBH MO JTUIWHT 10 8

(iv) Cymu, npusnamu ¢ omyema 3a RApULHUME ROMOUU

B xunsou nesa 2024 2023

OO0 W3XOIMIIY HAPUYHY OTOUM 32 TU3UHTU 220 215

26. Cebp3ann nupa

(a) Upentudunupane Ha CBbp3aHUTE JULA

JIpy’KeCTBOTO MMa OTHOLICHHWE HA CBBP3aHO JIMIE ChC CBOWTE COOCTBEHHMUM M ¢ NPEATIPHATHA MOJ OOIL
KOHTPOJI Ha rpyIara, 2 HMeHHO!

¢ Laufen Schweiz AG

e Laufen Austria AG

e Laufen Benelux B.V.

o Laufen CZ S.R.O.

e Roca Sanitario S.A.

e Roca GMBH

e RocaS.A.

e Sanitana S.A.

e Roca Croatia

e Roca LTD

e Roca Polska

e (Ceramicas Gala S.A.

e Bathroom Products Australia Pty Ltd
e SC Roca Obiecte (Romania)

e Laufen Bathrooms AG

e Roca Sanitaryware Trading

e RocaHellas A. E.

e Roca Fianace AG

e Roca Torneiras

e Roca TR Banyo

e Roca POOL-SPA SP 70O

e Tangshan Ying Bathroom Products Co, LTD
e National Sanitary Ware Company

e Roca Maroc

e Roca Brasil LTDA

e Sanitartechnik Eisenberg

e Royo Polska S.p.z.0.0.

e ROCA SANITARYWARE (SUZHOU) CO.LLTD
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Poka Bvazapus AJ]

Dunancoe omyem

3a zoounama 3aevpuiearya na 31 dexemepu 2024

26. Cebp3ann 1nua (IPoxb/KeHUE)

(0)TpaH3akuuM ¢ JUPEKTOPU U U3NMBLJIHUTENHN CAYHHTETH

OOfmara cyMa Ha HaYMCIEHUTE KPAaTKOCPOUHM AOXOJAM HA KIIKOYOB YIPAaBJICHCKHM TIEPCOHANT, BKJIIOYCHHU B
pasxoauTe 3a nepcoHana (Bmk Genexxka 8) e B pazmep Ha 60 xwr. nesa (2023: 60 xmi. nea) Kbm 31 nexeMBpH
2024 r. HAMa Heu3IUTaTeHH Bh3Harpaxaenus (31 nekemBpr 2023 I. HIMa HEM3IUIATCHH Bh3HAIPAXKACHUA).

(B) 3aemu oT cBBbp3aHH JINLA

B xunaou nesa

Pasxoam 3a JIMXBHU
Roca Finance AG

() 3aovixcenus no noryuenu 3aemu
B xunsou nesa

Roca Finance AG - rasauna
Roca Finance AG - 3a1b/DKEHHA 34 JTUXBH

(r) 3aemu KbM CBBLP3aHM JIHLA

B xunsou nesa

IIpuxoan o1 JUXBHU
Roca Sanitario SA

(i) Biemanus no npedocmagenu 3aemu
B xunaou nesa

Roca Sanitario SA - kenr myyn
Roca Sanitario SA - B3eMaHMs OT JIUXBU

(1) BiemaHus v 3aabJ/KeHUS

31 nexemBpu

31 nexeMBpH

2024 2023
1,277 457
1,277 457

31 aexeMBpH

31 nexeMBpH

2024 2023
24,175 29,435

1,277 457

25,452 29,892

31 gexkemBpH
2024

105
105

31 nexemBpH
2023

40
40

31 AexemBpHu

31 pexemBpH

2023 2023

2,273 2,778

53 31
2,326 2,809

Kpaiinu canna na B3eMaHus U 3a(bJUKSHUS OT/KbM CBBP3aHU JIMLA B KPas HAa FOJMHATA, KAKTO U TPAH3aKIHHUTEe
(6e3 JIJIC, kpaeTo ce mpuiara) ¢ NpeanpHsTHATa [10]] 0011 KOHTpON Ha rpynara npe3 2024 n 2023 roauna, ca

KaKTO Cjie/1Ba:
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Poka Beazapusa AT

26. Cpbp3anu Juna (NpogbKeHue)

(i) Tpansaxyuu cvc cevp3anu auyd
B xunsaou nesa

Ipopantn

ITpogaxOa MarepuaiHy 3aracu
TpaHCTIOPTHH U APYTH YCIYTH

[Tpedaxrypupanu ycryru

B xunsou nesa

IMokynku
Ioxynka matepuanuu 3anacu u JJMA
Yeayru v apyTH

(i) Biemanua u 3a0vicenius Om/KvM CEbP3AHU TUYA

B xunsiou neea

Cebp3ano jguile
Roca Sanitario S.A.
Laufen Bathrooms
Laufen Schweiz AG
Laufen GMBH
Roca Hellas A.E.
Laufen Cz

ROCA SANITARYWARE (SUZHOU) CO.LTD.

NATIONAL SANITARY WARE COMPANY
ROCA (CHINA) CO., LTD.
SC Roca Obiecte

Roca LTD

Roca Polska SP.Z.0.

ROCA POOL-SPA SP. Z o.0.
Ceramicas Gala S.A.

Roca S.A.

Laufen Benelux

Roca S.A.R.L.

Roca Croatia

Roca TR Banyo

Bathroom Products Australia Pty Ltd

@unancoe omuem

3a 200unama 3asvpuwieamia na 31 oexemepu 2024

31 nexemMBpH

31 nekemBpH

2024 2023
27,540 26,030
312 - 473
27,852 26,503
833 - 571
28,685 27,074

31 nexemBpH

31 nexemMBpH

2024 2023
20,772 19,209

3,029 1,529
23,801 ) 20,738

31 nexemBpn
2024
Bzemanusn

993

48

567

273
713
160

94
45
55
819
53

17

31 nexemMBpH
2024
3aovaocenusn

2,573
530
19
273
50
369
120
11

17

185
256

21
578

16
910
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Poka bvnzapus AN

26. Cebpp3ann quna (MpoxbJKeHNAE)

B xunsnou nesa

Cebp3aHo JTHIE

Sanitana SA

Roca Bathroom Products Pvt Ltd
Roca Maroc S.A.

Roca Brasil LTDA

Sanitartechnik Eisenberg

ROYO POLSKA Sp z o.0.

ALAPE GMBH

Cosmic Bathroom Accessories LTD

B xunsiou nesa

Canp3aHo juue
Roca Sanitario S.A.
Laufen Bathrooms
Roca GMBH

Roca Hellas A.E.
Laufen Cz

ROCA SANITARYWARE (SUZHOU) CO.LTD.

SC Roca Obiecte
Roca LTD

Roca Polska SP.Z.0.
Ceramicas Gala S.A.
Roca S.A.

Laufen Benelux
Laufen Schweiz AG
Roca Croatia

Roca TR Banyo

Bathroom Products Australia Pty Ltd

Laufen Austria AG

Sanitana SA

Roca Maroc S.A.

Roca Brasil LTDA

Sanitartechnik Eisenberg

Royo Polska S.p. z.0.0.

National Sanitary Ware Company
Cosmic Bathroom Accessories LTD

Dunancos omyem

3a zoounama 3aevpuieania na 31 oexemepu 2024

31 nexkemBpH

31 nexkeMBpH

2024 2024
Biemanns 3aabiKenus
24 -
- 48
167 413
- 24
- 30
- 220
- 5
B - 214
4,028 - 6,882

31 nexemBpHn

31 nexemBpH

2023 2023
Bzemanusn 3aovocenun
580 2,210

- 240

- 166

302 98

- 42

317 409
1,157 -
67 231

3 -

2 536

75 -
48 2
874 2
-1 562

15 -

94 -

- 2

1 59

- -4

- 146

- 183

- -2

- 31
3,534 4,913
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Poka bvazapus A/l Dunancos omuem
3a zoounama 3agvpuieamya Ha 31 dexemepu 2024

26. Cebp3anu Jmga (PorbJHKeHAE)
(1) BaemaHMa 1 3aab/oKkeHUS (TIPOABJIKEHUE)
(ii) Bzemanua u 3a0ba31ceHUA OM/KbM CEBPIAHU AUYA (RPOOBIIICEHUE)

27. Yc10BHM NACHBH U aKTUBHU

Kbm 31 nexemBpu 2024 r. obmumsT pasMep Ha NpegocTaBeHUTe GAHKOBHW rapaHiMi Ha ,,EleKTpoeHeprueH
Cucremen Onepatop” EAJL e 21 xun.s. (31 gekemspu 2023 r.: npeqocTaBeHH rapaHIliM ca B pa3Mep Ha 33
XWJ1. JIeBa).

28. CubuTHS c1elx AaTaTa HA OTUYETHUS HEPUO/T

Ha 21 despyapu 2025 1. IpyKecTBOTO € CKIIOYUIO aHeKe o0euHsBalll TPH OT CHIIECTBYBAIIUTEe JOTOBOPU
3a 3a€M OT CBBP3aHO JHIIE, ¢ KOWTO ce yAbhKaBa Mepro/ia 3a U3Iianane ¢ Tpy FoJAHHA.

Hsma npyr#l ce0MTHS cefl JaTata Ha OTUETHHS NePHOT, H3UCKBAIM KOPEKIINH HIIH OYIOBECTsBaHE B (PHHAHCOB
OTYET, KOUTO Ca CE CIyYHJIH 3a IIepUOa OT OTYETHATA JlaTa 10 JaTara, KOrarto To3M (PMHAHCOB OTYET € 0J00peH
3a u3nasaHe oT CpBera Ha aupekTopute Ha 31 mapr 2025 .

29. ChpmecTBeHH CYETOBOIHM NOJTHTHKHA

pr)KCCTBOTO € NPUIIOKNUIO0 MOCICIOBATCIIHO 3HAYMMHUTEC CUCTOBOAHU MNOIUTHKA OpeacTaBCHU I10-10JIY 3a
BCHYKHN nepuoam, HpeIICTaBeHI/I B TO3H (pI/IHaHCOB OTYCT, OCBCH aKO HE € ITOCOYECHO Apyro (BI/I)K CBUIO Benexka
5).

HO-JIOJ'Iy € OpeACTaBEH HMHACKC Ha 3HAYMMUTE CUYCTOBOJHM TMOJHTHKH, 32 KOUTO IIOBEYC I/IHCbOpMaHI/I}I €
HaJIMYHa Ha CAeABANINTE CTPAHUIIH:

(a) be3Bb3MeE3AHM CPeCTBa MPEIOCTABEHH OT AbpPKABATA 36
(0) ©@UHAHCOBY NMPUXOIU U PAIXOJH 36
(8) UyxectpanHa BajiyTta 36
(r) Jloxoau Ha HaeTH JULA 36
(m) JlanpIm BepXyY HOX0/1a 37
(e) Marepuainnu 3anacu 39
(k) mMoTH, MatIMHK, CHOPHKEHHUA ¥ 000pYABaHE 39
(3) HemarepuasHy aKTUBM W pellyTaLUs 40
(1) OMHAHCOBH UHCTPYMEHTH 40
(i) Ob6esucnHka 43
(x) IpoBuzuu 47
() JIuzunr 47
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Poxa Bvazapus A0 Dunancoe omuem
3a z00unama 3agvpieamia na 31 oexemepu 2024

29. ChinecTBeHH CYETOBOXHE HOJMTUKH (POIBJIKEHNCE)

(a) Be3pb3Me3AHH cpeacTBa Npe0CTaABEHN OT IbP/KABaTa

Bbe3pp3mesaau CpEACTBA NPEAOCTABCHHM OT AbpXXaBaTa c€ IIPU3HaBaT IEPBOHAYAITHO KaTO OTCPOICHN IIPUXOIN
110 CripaBeaJinBa CTOMHOCT KOTaTo UMa JI0CTaTh4yHa CUT'YPHOCT, Y€ IIE OpJaT TIOJIYU€HU U Y€ Hp}/)KeCTBOTO me
M3ITBJIHA YCJIIOBHATA CBBP3aHU ChHC CPEACTBATA M Clied TOBAa C€ NPHU3HABAT B neqandu u 3ary6H KaTo OpyTru
MNpUXOJIN Ha CUCTEMATHYHA 6a3a 3a IoJIe3HNS )KUBOT Ha aKTHBA.

bespbamesgaun Cpe€acTBa, KOUTO KOMIICHCHpaT }Ip}/)KGCTBOTO 3a U3BLPUICHM PasXoy, C€ NPU3HABAT B neuaon
)48 3ary61/1 Ha cucTeMaTuyHa 0asa B NEPNOAUTE, B KOUTO Bb3HUKBAT Pa3XOAUTE.

(6) ®unapcoBM NPUXOAN U Pa3Xoau

(DUHAHCOBUTE NPUXOIHU U Pa3XoM Ha J[pyKecTBOTO BKIIOUBAT:
®  MPHUXOJH OT JINXBH;

®  Pa3Xoju 3a JIUXBH;

®  BaNyTHH KypPCOBM ne4daiOu wiu 3ary0u oT (PMHAHCOBH aKTHBU M (PMHAHCOBY ITACHBU.

JInxBeHN TPMXOAM MM DPa3sXoJud ce NPH3HABAT U3NOM3BAMKU METOJA Ha ©(EeKTUBHUS JIMXBEH IPOLEHT.
INewan6u u 3ary6u OT BaIyTHH KYPCOBU pa3fMKK ce OTIUTAT Ha HeTHa Gaza.

(B) Uyxknecrpanua Baayra

0] Coenku ¢ uysicoecmpanna eanyma

Onepaupute ¢ 4ykAecTpaHHa BallyTa ce OTYMTAT BbB QYHKIMOHAIIHATA BaJLyTa [0 0GMEHHUS KypC, IPHI0KIM
B JICHS Ha W3BbPIIBAHE HA CJICIIKATA.

HapI/I‘IHI/I aKTUBU W HNaCUBH, NCHOMHHHMPpAHUW B YYXACCTpaHHa BallyTa, C€ OTYUTAT BBB (byHKHI/IOHaJTHaTa
BajiyTa 110 3aKIIOUYUTCIIHUA KYPC B A€HA Ha M3IOTBAHEC Ha OTUECTA 3a d)HHaHCOBOTO CLCTOSTHHC. HenaquHn
AKTHBHU U NaCHUBHU, KOUTO CE€ OLCHABAT IO CIIPABE/UINBA CTOMHOCT B YYXXJACCTpaHHa BajllyTa, CC MPEeU3unciisiBaT
BLB (l)}/HKLlI/IOHaHHaTa BajlyTa N0 KypcCa Ha JaraTa, Ha KOATO ClpaBejiMBaTa CTOWHOCT € OofnpeneacHa.
Henapmm/l TMO3ULIMK, KOHWUTO CC€ OLCHABAT II0 HUCTOPHUYCCKA IICHA B 4YYXXICCTpaHHa BajlyTa, HE C€
NpeusvIuncIaBar.

Ot 1999 rogunaa o6MeHHHAT Kype Ha bearapckus jies (BGN) e duxcrpan kM espo (EUR). Ilpes Tekymus u
IpeIxoHUTE Mepuoan, ooMenHusT kype e BGN 1.95583 / EUR 1.0.
(i)  Axuuonepen xanumai
OOWKHOBEHUTE aKLMHU ce KIacuDUIMPAT KaTO cOOCTBEH KamuTasl. Pa3sXxoauTe NPsKO CBbP3aHU C M3JaBaHETO
Ha OOMKHOBEHHUTE aKLMM C€ IPU3HABAT KaTO HaMaJIeHHEe HA COOCTBEHUs! KAIUTAJ, HETHO OT BCUYKH JIAHEYHU
edexty. Kanmuranst Ha [[py:XecTBOTO ¢ NPEACTaBEH HO HCTOPHUECKA CTOHHOCT KbM AaTaTa Ha PETUCTPALHsL.
(i)  Jlepueamuenu punancosu uHcmpymenmu
Tpe3 2021 r. 1 2022 r. JIpy»KecTBOTO He € U3ITOI3BANIO IEPUBATUBHY (PUHAHCOBU MHCTPYMEHTH 34 XEDKMPaHe
Ha PUCKOBE OT IPOMsIHa Ha BAJLyTHU KypCOBE, JIMXBEHU HUBA, UM IIaADMYHH HOTOLH.

(r) Joxoau Ha HAeTH JiHila

(i) Ilnanose ¢ depunupanu enocku

3anbIDKeHUsATA 3a MNpEeBEXKJaHe Ha BHOCKH 110 IJIAHOBETC C zleq)mmpax-m BHOCKHM C€ IPHU3HABAT KaTO pa3sxoan
KOTaTO CBBP3AaHUTE YCIIYTHU CE€ IIPEIOCTABAT.
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Poka Bvazapua A Dunancoe omuem
3a zoourHama 3agvpuieauia na 31 oexemepu 2024

29, CbiecTBeHH CHETOBOIHHA NOJMATHKHA (IIPOIbJLKEHNe)

(r) oxoau Ha HaeTH Jinua (IPOAbJIKEHIE)

(ii) Ilnanose c deqpunupanu 00xoou

3aIBIDKEHUETO Ha I[p}I)KCCTBOTO 3a TUIaHOBE C IIe(i)I/IHI/IpaHI/I JOXO0JU C¢ M3YHCIABa OTACIIHO 3a BCCKH IIJIAH,
KaTo €€ MpOTHO3UpatT 6’BI{€IIII/ITC AO0XO0JAH, KOUTO CIYXHUTECINTE Ca 3apa60T1/1m/I B pe€3yJITaT Ha IIOJIOXKECH TPYA B
TEKYIMA U MMPSAXOOHH NEPUOIN 1 TO3HU J0X0J C€ NUCKOHTHPA.

W3uncnenreTo Ha 3aJbJDKCHUATA 3a AChHUHHUPAHN JOXOAM CE M3BHpIUBA BCSIKA FOAMHA OT KBAIA(HIMpPaH
aKTIOep Ype3 M3IMOJI3BAHETO HA METO/IA Ha MPOTHOZHUTE KPEAUTHU eAMHULM. Jpy>KeCTBOTO ONpeesid HETHUS
JIMXBEH IIPOLEHT BBbPXY HETHOTO 3aJbJDKEHUE TI0 TUIAH ¢ JeUHUpAHM JOXOIM KaTO Mpuara JUCKOHTOBHS
NPOLEHT, M3II0JI3BaH B HAYAIOTO HA MEPHOJA 3a AUCKOHTHPAHE Ha 3aIbJDKCHUETO JI0 HETHO 3aJbJDKCHHE O
TUIAHOBE C NeUHUPAHU TOXOIH.

HpyxecTBOTO MMa 3a/IbIDKEHIE 32 U3ILIAlaHe Ha J0XOJ NP HaIlyckane Ha Te3W CBOM CIIYKMTENH, KOUTO ce
MEHCUOHUPAT B CHOTBETCTBHE ¢ m3uckBanusara Ha wi 222, § 3 ot Kogekca ma Tpyaa (KT) B Bwarapus.
CrobpasHo Tesu pasnopendu va KT, npu npexpatsBaHe Ha TPYIOBUS JIOTOBOP Ha CIYXKHTeN MPUI00HI HpaBo
Ha ITeHCUs, paboTOAATENAT My H3NNTala o0e3lIeTeHre B pa3Mep Ha JIBe MeceuHH OpyTHH paboTHH 3amnarty. B
cryyadl, ye paOOTHHKBT WUIM CIYXKHUTEIAT MMa HaTtpynaH crax or 10 ¥ moBede TrOJMHM KbM JaTaTa Ha
NIEHCUOHUpaHe, 00e3MMETCHUETO ¢ B pa3Mep Ha IecT MecedHu OpyTHu pabotuy 3amiatu. KbM narara Ha
fanaxca ppKOBOICTBOTO OIEHsBA NPUOIIUIUTEIHUS pa3Mep Ha MOTEHIMATHITE Pa3X0/y 338 BCHUKH CITyKUTENIH
Ha 6aza Ha JOKNaJ, U3rOTBEH OT AKTIOSP YPe3 U3IION3BAHETO HA METO/Ia Ha TPOTHOZHUTE KPEIUTHH CAUHULM.
B Genexka 23 e onopecTeHa cyMara Ha HAY¥MCIEHOTO 38AbJDKCHHE, KAKTO H OCHOBHUTE JOIyCKaHMs, Ha Oazara
Ha KOWTO € M3BBPILCHA OLICHKATA MY.

TIpeoueHKUTe, BB3HUKBALIA OT IUIAHOBE C ACQUHUpAHH IOXOMH, TPEJACTABNABAT AKTHOEPCKH Ieyaadu u
3ary0Ou, KOWTO ce MPU3HABAT B ApYT BceoOXBaTeH 10x0A. HeTHH pa3xoay 3a TMXBH U APYT'H Pa3X0aH, CBbp3aHu
¢ [JIAHOBE 32 JleMHUPpaHU TOXOIH, ce TIPU3HABAT B neyayidbaTa uiu 3arydara.

(iii) Kpamkocpounu 0oxoou Ha naemu 1uya

3abIoKeHus 3a KpaTKOCPpOYBHUTE A0XOJM Ha HACTH JIMLA CE OTYMTAT KaTO pa3xol, KOraro CBbP3aHUTE C TAX
yCIyru ce€ IIpe€aocCTaBAT. ITacuB ce MpHU3HaBa 3d CyMara, KOATO €€ oOvaxKBa Ja Oobne n3IIaTeHa, ako
]_Ipy)KECTBOTO ¥Ma MPaBHO UWJIA KOHCTPYKTHABHO 3abJPKCHUE 1A 3aIUIaTH Ta3u CyMa KaTo pe3ysITaT OT MUHAIN
YCIIyTrd, IpeaOCTABCHU OT CIIYKUTEI U 3aAbJIKEHUECTO MOXKE (a C€ OLICHU HAJACKIHO.

(1) Janbuu BbpXy A0X01a

JanbKbT BLPXY levaydara 3a ToAnHATA NPEACTABIIABA TEKYIUM M OTCPOYEHM NaWblM. JaHBKBT BbHPXY
neyandara ce Mpu3HaBa B MeyainOM ¢ 3ary0u, ¢ M3KIMIOYCHUE HA TO3HM, OTHACALL C€ 3a CTaTHH, KOWUTO ca
TPU3HATH JUPEKTHO B COOCTBEHMS KallMTall, WM B IPYT BCEOOXBAaTEH JOXO/.

JIMXBY M HEYCTOWKHU, CBBP3aHU C JIAHBIM BBPXY J0X0/[a, B TOBA YUC/IO ¥ HECUTYPHU JaHbIHH TPETUPAHHUA, HE
OTrOBapAT Ha OMpEJIEJEHHETO 3a IaHbLUM BbPXY A0X0Ja ce oTunTar B choteeTcTBUe ¢ MCC 37 IIposusuu,
VCNIOGHU RACUBYU U YCTIOBHU AKIMUBH.

(i) Tekyw danvk

TeKyHII/IHT JAaHBK € OYaKBAHOTO JAHBYHO 3a/IbJIKEHHUC UM B3CMAHE BHPXY obnaraeMara nevanba wiu 3ary6a
3a roavHara, npnnaraﬁlm JaHDYHNATE CTABKHU, BJIE3JIA B CH/IA, WIK ITO CHINECTBO BHBEACHU KbM OTHETHATA
Jara, ¥ BCHYKM KOPCKIMH 3a JMaHBYHU 3aJBJDKCHHUA WA B3€MAHHUs 34 IPEAXOOHU TOJUHM. CyMaTa Ha
TEKYIHOTO JAHBYHO 3aAbJKECHHUE WIIH B3EMAHC © Haﬁ-ﬂOGpaTa OIIEHKa Ha CymMaTa Ha JaHbKa, KOMTO ce 0OYaKBa
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Poxa bvazapua A/l Qunancoe omuem
3a zoounama 3agvpuieania na 31 oexemepu 2024

29. CbmiecTBeHH CYHETOBOAHH NOMATAKH (HPOXBIKEHHE)

(n) Janbun BbpXY Ho0xoaa (MpoabisKeHNe)

na Obae mnaTeH WA HOJIY4CH, KOHUTO OTpa3saBa HECUTYPHOCTUTE BBB BPB3Ka C JlaHbKa BBPXY O0XO0HA.
TeKYIlII/I}IT JAHLK BKJIIOYBA CHIIO JaHBYHH 6(1)eKTI/I OT AMBH/JICHTH.
TCKyHLI/I JaHBYHHU aKTUBH WK ITACUBU CC HECTHPAT CaMo, B cnyqaﬁ 9¢€ ONPCACTICHN KPUTECPUU Ca UBITbIIHCHH.

(ii) Omcpouen oannk

OtcpoveHUTe JaHBLM C€ H3YMCISIBAT BBPXY BPEMEHHUTE PA3IMKAd MEXIy OalaHCOBUTE CTOMHOCTU Ha
aKTUBUTE 1 MACHBUTE, IPI3HATH BBB (PHHAHCOBMS OTIET M CYMHTE M3MON3BAHM 3a JaHBYHA e, OTcpodeH
JaHbK He ce NpH3HABa 3a:

®  BPCMCHHU PA3/IMKM OT IbPBOHAYAJIHO IIPHU3HABAHC HA aKTHBM U HACHBHU IIPU CICIIKA, KOATO HE € O6uzHec
KOMOWHAITUA ¥ KOSTO HE 3acdara rnedanom u 38.1‘}/6[/1, HUTO 3a CHCTOBOAHH, HATO 334 JaHBbYHU LCITH,

®  DAa3IiMK{, CBbP3aHU ¢ MHBECTUIIUM B IBUICPHU MPEANIPUATHSA, aCOLMUPAHHA NPCANPUATHA U ChbBMECTHU
CriopasymMeHus, I[OKOJ'IKOTOpr)KeCTBOTO MOXE Jda KOHTPOJIMpa BPEMEBO 06paTHOT0 IIPOABJIEHUE HaA
BPEMEHHHUTE PA3JIMKHA K € BEPOATHO, 4€ TC HAMA JIa UMaT O6paTHO TIPOABJICHUC B 0603pI/IMOTO 6’]),[[61116; u

e oOnmaraeMHu BPEMEHHH pa3IMKH, Bb3HUKBALIM OT ITbPBOHAYAIHO NIPHU3HABAHE HA pEITyTalys.

AKXTHBY 10 OTCPOYEHM JAHBLHM C€ [PU3HABAT 32 HEM3ION3BAHUTE AAHBYHU 3aryOu, HeU3NOo3BaHUA JaHBYHHI
KpeIUTH ¥ HaMaJlieMH BPEMCHHHU Pa3jluKH, JOKOJIKOTO € BEpOsATHO Ja ObAaT HANMIHM Objelid obnaraemMu
nevandy, cpelry KOUTo Te xa Morar aa 6baat ynorpeOenu. bpaenure odnaraemu neyaintu ce oipenessT Ha
0a3a Ha pealM3UpaHeTO Ha ChOTBETHUTE obJiaraeéMu BpeMeHHH pasiuku. OTCpOYEHHUTEe HaHBUHU aKTHBY CE
HpCEICKAAT KbM BCAKA OTYETHA [[aTa ¥ Ce HaMalsi3aT JIOKOJIKOTO TOBEUE He ¢ BEPOATHO Aa 6bJe pean3upana
Oblella u3rosia, KaTo TAaKWBA HAMAJIEHHs Ce BH3CTAHOBABAT, KOTATO BEPOATHOCTTA 3a Objel oblaracMu
IaHbYHA Nevanou ce mogodpu.

I'lpu ompenensHeTo Ha TEKyLUMs M OTCPOUYEHHUs JaHbK JIpyKecTBOTO B3eMa NpeABUJ e(eKTa OT HECUTYPHHM
JAaHBYHM NO3ULMH U JATW JOIBJIHUTCIHY JAHBLM WITK JIMXBH MOXE J1a ca ABJKHMU. J{pyKeCTBOTO cMsATa, 4e
HAYWCIICHAATA 32 J@HbYHU 33b/KCHHS Ca AJCKBATHH 33 BCHUYKM OTBOPEHM JaHBYHH TOAMHH HA 6asaTa Ha
OLIEHKaTa Ha MHOTO (PakTopH, BKJIIOUHTEIHO UHTEPIPETHPaHe Ha JaHbYHU 3aKOHU M npeauimen onut. Taszu
OIIeHKa Ce OCHOBaBA Ha MPUONM3UTEHU OLUECHKH M IOIYCKAHUs ¥ MOXE Jla BKJIFOUBA MPELCHKU 3a ObAeIH
ceOuTus. Moxe na ce noseu Hoa WBGopManus, cnopeq kKosato IpyecTBOTO Ja IPOMEHH CBOUTE IPENEHKH
3a aJeKBaTHOCTTA HA CHINECTBYBAILUTE JaHBYHU 3aIbJDKEHHS; TAKUBA IPOMEHU B JaHbYHUTE 3aIb/DKCHUS
Ouxa 3acerHaiy pasxoja 3a JaHbLH B EPUOAa, KOIaTo TAKOBa onpesesaHe Ob1e HalpaBeHo.

HGHpI/I3HaTI/ITC OTCPOYCHH JaHBYHH aKTUBHM €€ OLCHABAT KbM BCAKa OTUCTHA JaTa U C€ IIPU3HABAT, NOKOJIKOTO
€ CTaHaJI0O BEPOATHO, Y€ LIC ObJaT HaNUYHH Obaely objaracMu neqan61/1, Cpeily KOMUTO TEC MOorar Aa 6’bZIaT
HU3II0JI3BaAHHU.

OTCpO‘{CH JaHBbK C€ OIICHsABA II0 JAaHBYHHUTC CTABKH, KOUTO C€ OYaKBa Ha €€ mpuijarar 3a 06paTHOTO
POsIBJICHUE HA BPECMEHHUTE PA3JIMKH, Ha Oasara Ha 3aKOHH, KOUTO Ca B CHJIA, WJIM €A BbBCIACHU 110 CBIIECTBO
KbM OTYCTHATA [aTa, KaTO CC 0Tpa3sBa M HECUT'YPHOCTTA, CBbP3aHa ¢ JaHbIUTE BEPXY J0X0/1a, aKO MMa TaKaBa.

OTcpoueHHTe JaHbYHK aKTHBY W [aCWBU ce KOMITEHCHPAT CamMo ako UMa IPaBHO OCHOBAHUE 34 IPMCIIaiaHe
Hd TEKYLIM JaHBYHU aKTUMBU U NIACHBM W T€ C€ OTHACAT IO NaHBIM BBPXY MedandaTa, HAJIOXEHH OT ChILHMTE
JaHBYHM BJACTH Ha CBINOTO APYKECTBO WM HA paslMYHM JPYKECTBA, HO T€ BB3HAaMEpABaT Ja YPeasAT
JaHbYHUTE NACUBKM M aKTHBY Ha HeTHa 6asa, WM TEeXHMTE JaHbYHU aKTWBH U MAcHBY € CE PeaTu3upat
€THOBPEMEHHO.

H3mepBaHeTo Ha OTCPOUEHHUS JAHBK OTPa3sABa JaHBYHATE TIOCICIUIM, KOUTO OMXa NPOM3TEKIM OT HaukHa, 10
Koiro JIpy»ecTBOTO OuakBa KbM [dTaTa Ha OTYeTa Ja BB3CTAHOBM WIM ypenu OallancoBaTa CTOWHOCT Ha
CBOWTE aKTHBH M TTACHBY. 32 Ta3u lie] ce Npe/nonara, 4e 0aiaHcoBaTa CTOHHOCT Ha HHBECTUIIMOHHUTE UMOTH,
OIEHSIBAHH TIO CTIpaBeIMBa CTOMHOCT, ce BH3CTAHOBABA Upe3 Ipojaxda, u JpyxKecTBOTO HE € OTXBBpJIMIIA
Ta3u MPE3yMIILIKSL.
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29. ChinecTBeHH CHETOBOAHN HOJHTHKA (HPOXbIIKEHUE)

(e) Martepuanuu 3anacu

MatepuamHUTe 3aacy ¢ OTYUTAT 10 [I0-HKCKATA OT TsAXHAaTa ceOecToHOCT U HeTHA peayim3yeMa CTOHHOCT.
CebecToliHOCTTA Ha MaTepralHUTe 3anacu ce 6a3upa Ha NPUHLMIA ,,CpPEIHA [peTereHa LieHa”, U BKIIOYBRa
pa3xoau 3a OpuaoO0UBaHe Ha MaTepHATHHTE 3alacH, pa3XxoJuTe 3a NPOU3BOACTBO MM NpepadoTka, KaKTo H
BCHYKM IPYIU Pa3XOAM OTHACAIIM C€ A0 IIPHBEXAAHETO Ha MaTepHaTHUTE 3allacH A0 TAXHOTO TEKYMIO
MECTOIONOXKEHNE ¥ ChCTOSIHME. B cirydas Ha npoW3BeNeHa IPOIYKIMS ¥ HEe3aBBPIICHOTO TPOU3BOACTRO,
cebecTOMHOCTTa CHLIO Taka BKIIOYBA Pa3XoM 3a TPy, COLMAIHA OCUTYPOBKH U Pa3XoJii 3a aMOpPTH3aLMs.

(k) UmMoTH, MaltMHM, CHOPBHKEHHs 1 0G0pyABaHe
(i) Ilpusnaeane u oyenka

MMorure, MalMHATE, CHOPBKEHUATA B 00OPYABAHETO Ce OICHABAT IO LieHA Ha NMpUIoOUBaHe, HaMaseHa C
HATPYIaHU aMOPTI3AIHHN U 3ary6y o1 06e31IeHKa.

Lenara Ha npuaoOuBaHe BKIIOYBA IOKYITHATA LEHA, BKIIOYUTEIHO MUTA U HEBL3CTAHOBUMMU JaHBLH BHPXY
MOKYIIKaTa, KaKTO W BCHUKH JPYrH Pasxo/iu, MPsKO OTHACSINT ce 0 npuaobuBageTo Ha aktuBa. CTOHHOCTTA
Ha aKTHBUTE NPUIOOUTH O CTOMAHCKHM HAYWH BKJIKOYBA HANPABCHUTE Pa3XOIM 3a MaTEpUanH, JHPEKTHO
BIOXKEH TPYH, PA3X0OANTE MPIAKO OTHACAIIM CE JIO0 TIPUBEXKIAHE HA aKTHBA O MECTOIIOJIOKEHHE M ChCTOAHUE
HEeOoOXOAMMH 3a HETOBATa €KCILIOATALMS; MbPBOHAYAIHA NIPUOIU3UTENHA OLIEHKA HA Pa3Xx0JuTe 3a AEMOHTAX
U IPEMECTBAHE HA AKTHUBA M 32 BB3CTAHOBABAHEC Ha IUIOLIAZKATA, Ha KOATO € pAa3loJIOKeH aKIuBa, M
KallUTaNu3upaHu pa3xoiu 3a JuXBU. 3akyrneH codryep, 6e3 KOHTO € HeBb3MOXKHO (PyHKLHOHUPAHETO HA
3aKylIeHO 00OpYy/IBaHe, C€ KaluTalnu3upa KaTo 4acT OT ToBa 000py/BaHe.

Korato B HMOTHUTE, MAUIMHUTE, CHOPLKCHUATA U 060pyI[BaHCTO C€ CHALPKAT KOMIIOHCHTHU C DPa3IniHa
MPOABJZKUTEITHOCT HA IIOJIC3CH XXUBOT, T€ C€ OTYMUTAT OTHCIIHO.

[Meuan6u u 3arybu npu npoxax0a HA UMOTH MalIMHW, ChOPBHKEHUS U 000pyJABaHE Ce ONpPENENAT KaTo ce
CpaBHSBAT NOCTBHIUICHUATA OT NpojaxbarTa ¢ OTYETHATa CTOMHOCT HAa UMOTH, MAIMHH, CbOPHKEHHS H
o0opy/BaHe U ce NPHU3HABAT B ,,JPYrH Mpuxoad” B ordeTa 3a BceoOxpaTHuA jgoxold. Korato npeouenenu
aKTHBH c€ IPOJaBaT CyMaTa Ha NPEOLCHHYHUS Pe3epB Ce NPe/CTaBs B HATpyHaHM nedanbu u 3arybm or
HPEIXOHH I'OJUHH.

Iocreosawia oyenka

Criel MbPBOHAYAIHOTO NPUAOOUBaHE, UMOTUTE, MAlIMHUTE, CHOPHKEHUATa U 000pyABaHETO C€ OTYMTAT MO
ACTOpUYECKaTa lleHa Ha PpUI00UBaHe, HAMAJICHA ¢ HATPYITaHH aMOPTU3aLMK U 3ary0u oT 00e3LieHKa.

(i) Pexnacugpurayus KoM UHGECHUWUOHHYU UMOMU

Koraro ymotpe6ara Ha J1ajieH HIMOT e NPOMEHH OT UMOT, TTOJI3BaH OT COOCTBEHMKA HA HHBECTUIIMOHEH HMOT,
TO TOTaBa UIMOTHT Ce TIPEOLICHABA IO CHPaBe UTHBA CTOMHOCT U ce peKIaCH(HLUPA KATO HHBECTHIIAOHEH UMOT.
IleuanGa, BB3HMKHANA OT Ta3M IPEOLEHKA, Ce IpU3HaBa B nedaubu W 3arydm, JOKOJNKOTO T 0OpbILa
npenxoyna 3aryba ot obesrerka 3a cnenuuyHMA UMOT, KaTo ocTaTbyHa nevanba ce npusHasa B IABJI u ce
pejcTaBs B IPEOLCHbYHMS pe3epr. Besika 3aryba ce npusHasa B nedanbara win 3arybara. Jlo cTenenra, 1o
KOATO MMa [PEOLIEHBYHUS PE3EpB 33 TO3M UMOT, 3arybara ce IIpH3HaBa B ApyT BccoOXBATEH JA0OXO M HaMald
IPEOLICHBYHNS PE3EPB B KalMTAIA.

(iii) Hocnedsawyu pazxoou

Bb3nuknaau nocnenpamy pa3xoau, 3a aa ¢ NoAMEHHN YacT OT aKTUB OT HMOTHUTE, MAIIMHMUTC, ChOPBKEHUATA
" o6opynBaHeTo, CC KallTaanuinpar B OanaHcoBaTa CTOMHOCT Ha ChOTBETHHSA aKTHUB, CaMO KOraTo € BEPOATHO
TPCANIPUATUETO Aa HOJTYYH B 6’1)}161116 UKOHOMWYECKM MOJN3H, CBHP3aHM C Ta3H YacT OT aKTHBA U Pa3XoIHTC
Morar ja OpaaT oleHeH HaaeKaHO. balancoBara CTOMHOCT Ha MOAMCHEHAaTa 4acT C¢ OTIIMCBA. Pazxonu 3a
€XKEJHCBHO 06cny>x<BaHe Ha aKTHUBHUTE C€ TIpU3HABaAT B neganou u 3ary6n KAaTo pasxod B MOMEHTA Ha
BB3HUKBAHETO M.
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29. CbuiecTBeHH CUETOBOJHH HOIHTHKHA (IPOIBJIKEHHE)

(x) UmoTH, MalIHHY, CHOPBKEHUs 1 o0opyaBaHe (MPOABbIKEeHNUE)
(iv) Amopmuzauus

AMOpTI/BaHI/IHTa ce U3UMCIABa Ha 6azaTa Ha IICHAaTa Ha I'IpI/IlI06I/IBaH6 Ha aKTHB4, HaMaJicHa ¢ oCTaTh4yHara My
croitHoct. Koraro B UMOTHTE, MAIIMHUTE, CHOPHLKEHUATA U O60pleBaH6T0 C€ ChAbpXKAaT KOMIIOHECHTH C
pa3iiiuHa IPOABJIKUTECITHOCT HA IMOJIC3CH )XHUBOT, TE C€ aMOPTU3HUPAT OTIACITHO.

AMopTH3anmsTa ce Npu3HaBa B Ieuanoy 1 3aryoun Ha 6aza THHeHHUSA MCTO/ Bb3 OCHOBA HAa OYAKBAHUSA I10JI€3EH
’KUBOT HA BCGKU €XUH KOMIIOHCHT OT WMOTH, MAIllMHY CHOPBKEHHS U 00opyiaBaHe. AMOPTU3alMA Ha
NpUAOOUTH aKTUBH NPH YCIIOBHATA HA (PMHAHCOB JIM3MHI CE€ HAYMCIIABA 3d MO-KbCUA U3MEXAY CPOKa Ha
JIOTOBOpa M TEXHHS IOJE3eH JKMBOT, OCBEH B CIydauTe, KOTaTO € IOYTH CHUTYPHO NPHAOOMBAHETO Ha
cOOCTBEHOCTTA BbPXY TAX JI0 Kpas Ha CPOKa Ha IOTOBOPA. 3eMATa He ce aMOpTH3Hpa.

OuakBaHUTE CPOKOBE Ha NOJIC3CH XXUBOT 3a TCKYIIHA U CPDABHUTEJIHUA NIEPUOI Ca KaKTO ClICABa:

®  Crpaay ¥ MHCTaNaln 15 — 60 rogunu
®  MallMHU U 000opy/BaHe 4 — 20 roauHu
®  TPaHCHNOPTHHY CpeACTBa 8 — 12 ropuHu
®  KOMIIKOTPHU U KOMIIIOTbPHA TEXHUKA S — 6 rogunu
®  oduc ob3aBexxaaHe 9 — 12 rogusU

Meroagute Ha aMOpTU3alMA, IOJIEZHUAT KUBOT M OCTATHYHHUTE CTOMHOCTH C€ IpepasrjexaarT KbM BCAKa
OTYETHA JaTa W C€ KOPpUrupar, ako € HEOOX0IHMO.

(3) HemaTepunanuv aKTHBH ¥ pemyTalus
(i) Hocaedeamu pazxoou

[MocnepBalnn pa3xolu ce KanmuTaau3uparT caMmMoO, KOrato yBeJinuaBaT ObjellaTa MKOHOMUYECKA II0a3a OT
cnedrIHNs aKTHUB, 338 KOWTO ce OTHACST. BCHUKH OCTAHAIM Pa3XoaM, BKIIOUUTETHO Pa3Xoau 3a BETPEILHO
TeHepHpaHH peryTamnus ¥ ThProBCKM MapKy, ce MPU3HaBaT KaTo Pa3xoj B MOMEHTa Ha TAXHOTO Bb3HUKBAHE.
(i) Amopmuzauus

AMOpTI/BaHI/IﬂTa CE M3YHCIIARA TaKa, 4¢ na ¢ U3NUIIC [eHAaTa Ha l'Ipl/II[O6I/IBaHC Ha HCMATCPHAJIHUTE aKTUBH,
HaMaJICHa ¢ O4YaKBaHATa MM OCTATBYHa CTOﬁHOCT, Ha 0a3a JMHEWHHS MeTOJ 3a OYaKBAHUTE MM IOJIE3HU
XKHBOTH, KaTO OOUKHOBEHO ce npu3HaBa B neyanbara UIm 3ary6aTa. PenyTauwlTa HE CC aMOpTHU3Upa.

OyakBaHuTe CPOKOBC Ha MNOJIE3CH )KUBOT Ca, KAKTO CJCABa:

®  JIMLEH3U 5 roguHn
* codryep 5 roauHu
¢ Jpyru 5 roguHM

MeToauTe Ha aMOpTH3AIMA, TOJIC3HUAT JKUBOT M OCTATBYHHUTE CTOHHOCTH C€ MpepasriiexjaT KbM BCsKa
OTUETHA JaTa ¥ C€ KOPHUIMpar, ako € NOAXOAAIIO.

(1) OUHAHCOBU UHCTPYMEHTH

(i) IHpusnaeane u NbPEOHAUANIHO UMEPEAHE

T’Lpl"OBCKI/I B3E€MaHUs YW U3JANCHUTE ABHJrOBM IEHHHM KHIDKA NMBPBOHAYAHO C€ IIpU3HAaBaT, KoraTto ca
BB3HUKHAIN. Beuaku ApYyTH Q)HHaHCOBI/I AKTHUBY U TTIACUBHU Ca IbPROHAYAIHO IIPU3HATH, KOI'aTO pr)KCCTBOTO
¢TaBa CTpaHa o AOI'0OBOPHHUTE YCJIOBUA Ha MHCTPYMCEHTA.
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29. CpuiecTBEHU CUETOBOAHH HOJMTUKH (IPOIbIIKEHME)

(1) PUHAHCOBU MHCTPYMEHTH (IIPOIb/IKEHHUE)
(i) Ilpusnaeane u NbPEOHAYAINO UMEPBAHE (RPOOBANCEHUE)

(DUHAHCOB aKTUB (OCBCH ThPTrOBCKUTE B3E€EMaHWA 6€e3 ChINECTBEH KOMIIOHEHT Ha (buHchnpaHe) NI (I)I/IHaHCOB
nacuB €€ U3MEPBA HBPBOHAYAIIHO IO CIIpaBEIMBa CTOWHOCT IUTIOC, 3@ MO3ULMHU, KOUTO HE CE OTYUTAT II0
ClipaBeyiiBa CTOMHOCT napes3 nevanta u 3&FY6EI, pasxoAu 1o cAejikaTta, KOUTO €a IIPSAKO CBBP3aHU € HETOBOTO
HpHI[O6I/IBaHe WIN N3aBaHEC. T']:pI'OBCKI/I B3eMaHus 0e3 ChIleCTBEH KOMITOHEHT Ha (byma}{cnpa}{e CE€ U3Mepsar
ObpBOHAYATIHO IO CHOTBETHATA UM II€HA Ha CACIIKATa (TpaH3aKLll/IOHHa CTOﬁHOCT).

(ii) Knacudpuxayus u nocireogauio usmepgaie
DOUHAHCOBY AKTUBH

[Ipr mepBOHAYaNHO NpU3HaBaHe (GUHAHCOB aKTHB Ce KiacH(UIMpa KaTo OLEHABAaH IO aMOpTHU3MpaHa
croitHocT (AC), cripaBeasimBa crolHocT pe3 Jpyr Bceodxsaren poxon (CCJBJI) — npiroBa HHBECTHLHS,
CCJIB/I — xanurajaoBa HHBECTHIIMS; WK 10 CIIPABETHBA CTOMHOCT npes reqanon win 3aryou (CCIII3).

®uHAHCOBUTE AKTHUBU HE C€ pemacmbnuupaT CIIe[, TAXHOTO IbPBOHAYAIHO IPHU3HABAHE, OCBEH aKO
le}/)KCCTBOTO npoMeBn 6u3Hec Mojnena 3a YHOpaBiacHUE Ha (1)I/IHaHCOBI/I AdKTHUBU, B KOHTO cnyqaﬁ BCHYIKHA
34CCTHAaTH (bI/IHaHCOBI/I dKTHBHU CC pexnacmbnunpa"r OT IIBPBUA ACH HAa OBbPBUA OTUETECH HEPUOA, CIICIABAI
IpoMsAHaTa B OuzHec Mojena.

QUHAHCOB aKTHB CE OIIEHABA IO aMOPTU3UpaHa CTORHOCT, KO OTTOBaps 1 Ha IBETE YCIIOBUSA U HE € ONpeaeIeH
o CCIII13:

- AbP¥XKHU €€ B ousHec MOJEI, YUATO 1IEeJ1 € aKTUBUTC [a 6’b}IaT JAbPXaHH, 3a Ia ce C'I)66paT JOOTOBOPHUTE
Mapu9IHA IOTOLN; U

- CbINIACHO JOrOBOPHUTE YCJIOBUA Ha (bl/IHaHCOBI/ISI AaKTUB Ha KOHKPETHW J4aTH BB3HUKBAT MapH1HU
NOTOIM, KOUTO Ca CAMHCTBCHO IUIAIAHWA O TJAaBHHIIA M JIMXBA BBPXY HEIIOraceHarta cyMa Ha
rJlaBBHIIATA.

JpyKecTBOTO NpaBH OLECHKA Ha LieJiuTe Ha OU3HeC MOJeNa, B KOUTO AajieH (pHHAHCOB aKkTHB ce NbPXH Ha
HuBO noprdeilt, Thil KaTo ToBa Haif-gobpe OTpa3sBa HauMHA, 1O KOWTO ce ympaBisBa OM3Heca U ce
npejocrass HHGopManus Ha ppKOBOACTBOTO. MH(popManuaTa, KosTo ce B3eMa 110/l BHUMAHKE BKIIOYBA:

—  JIOCOYEHHTEe IIONUTHKA ¥ TIeNM Ha TNopTdeiina ¥ IelCTBHETO Ha TE3M MNONMTUKA Ha IPaKTHKa.
BKITIOUHTENHO JIAJIM CTpATeTHsATa Ha PHKOBOACTBOTO c€ (pOKycHpa BbPXY MOMydaBaHe Ha JOTOBOPHUS
JMXBEH JOXOJ, NOJIbpKaHe Ha OMpeAesieH NpoQuI Ha JIMXBEHMA MPOLEHT, ChIOCTaBsiHe Ha
MPOJNBIDKUATEIHOCTTa Ha (DMHAHCOBUTE AKTHBH C IPOIBIDKUTENHOCTTA Ha BCAKAKBH CBbP3aHU
3a1BJDKEHASA MM OYAKBAHY NAPYHM MOTOIM WU pealu3ipane Ha Napu4HY [TO0TOLH Ype3 Npoaax0a Ha
AKTUBUTE;

—  Kak ce OlEHSBa ¥ 0TYUTa JeiiHocTTa Ha nopTdeilia npel ppKOBOACTBOTO HA JIPYKECTBOTO;

—  PHUCKOBETE, KOMTO 3acirar MpeicTaBsiHero Ha Om3Hec Mogena (W (MHAHCOBUTE axTHMBM, IbPXKAaHH B
paMKHTe Ha TO3M OM3HEC MOJIEN) U KakK ce YIIpaB/siBaT Te3H PUCKOBE;

— KaKk ce KOMIICHCUpaT YIpaBHTeNnTe Ha Ou3Heca - Hamlp. A& KOMIEHCAlMsiTa Ce OCHOBaBa Ha
CTpaBeIHBaTa CTOMHOCT Ha YNIPaB/IABaHUTEe aKTHBU WY HA CHOPAHUTE JOTOBOPHHU MAPUIHU MOTOLH; U

- dgecToTata, 00EMBT M NepHofa Ha NpoAaxOuTe HAa (UHAHCOBM AKTUBH B IPEIXOTHH NEPUOIH,
NpUYMHKTE 33 TaKMBa NPOJAKOH U OYaKBAHIATA 32 OBICINH TPOAAKON.

[TpexBbpsHETO HAa (UHAHCOBH aKTHBH HA TPETH CTPAHM B CJEJKH, KOUTO He OTrOBapsT Ha yCIOBHATA 3a
OTIMCBAHE, HE CE CUMTAT 3a NMPOoAAXOM 3a Tasy e, B ChOTBETCTBHE C NPOABJDKABAINOTO NPU3HABAHE Ha
akKTHBH OT JIpyKeCTBOTO.
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29. ChbimecTBeHM CYETOBOAHH NOJNTHKHA (IPOAbJLKEHNUE)
(1) @PuHAHCOBU MHCTPYMEHTH (HPOABIIKEHUE)

(ii) Knacuurayus u nocineoeauio usmepsane (npoovidicenue)

MduHaHcoBU aKTHBH — O1leHKa Jaan JOrOBOPHMTE NAPUYHM ITOTOUH Ca €IUHCTBECHO IUVIAIAHUS Ha
rJlaBHUL2 U JIHXBa

3a nenuTe Ha Ta3u OLEHKA ,,[VIaBHUIATA® ce OIpe/ess KaTo crpaBe/jiiBaTa CTOMHOCT Ha (PUHAHCOBUS aKTHB
IIPH TbPBOHAYAIHO IIPH3HABAHE. ,,JInXBaTa® ce onpenens Karo Bb3HarpaxacHUe 3a CTOMHOCTTa Ha IapuTe
BBB BPEMETO U 32 KPESAUTHHS PUCK, CBBP3aH C HeroraceHara riiaBHAL@A Npe3 ONPEACIeH IEPHOJ OT BpeMe U
3a IpyT¥ OCHOBHM PUCKOBE M Pa3sXo/yl 110 KpeuTHpaHe (Hanp. TMKBU/IEH PUCK U aJMUHUCTPAaTHBHU
pa3xoaM), KAaKTO M MapX Ha nevyanbata.

ITpn ouieHkaTta Jjaji AOrOBOPHUTE HAPUYHY NOTOLM Ca €AMHCTBEHO IUIALAHNS Ha IIaBHULA U JIMXBU,
JpyskecTBOTO pasriexia J0roBOPHHUTE YCIOBHS Ha MHCTPYMEHTa. ToBa BKJIIOYBA OLEHKA a1
(GHUHAHCOBUAT aKTUB ChBPIKA JIOTOBOPHA KJIay3a, KOATO O MOIJia Jia IpOMEHH BpeMEeTO WK cyMara Ha
JOrOBOPHUTE NApUYHY IIOTOLM, TaKa ue TS Ja He OTroBaps Ha ToBa ycjioBHe. lIpu U3BbpILIBAHETO Ha Ta3H
oueHka JIpy>KecTBOTO B3UMa MPEABUIL

— YCIOBHHA C"I)6I/ITI/IH, KOUTO OHxa NPOMCHUIIN pasMepa Wik BPpEMETO Ha NAPUYIHUTE NNOTOUU;

—  YCJIOBHS, KOUTO MOTAT Jla KOpUTHApaT JOrOBOpHATA KYHNOHHA JIMXBaA, BKIIHOYUATEIHO XapaKTEPUCTUKHUTC C
TIPOMECHJIMBA JINXBa,;

- XapaKTEePUCTHUKHUTE 3a NPEATUIAINaHe v yIIbJKaBaHe, u

—  YCIOBHUS, KOUTO OTPAHWYABAT NpeTeHIUUTe Ha pyXKecTBOTO KbM MHapHUYHU NOTOIM OT OIpeleIeHH
akTuBH (Hanp. GyHKIHK Oe3 TIpaBo Ha perpec).

XapaKTepI/ICTPIKa 3a IDpeaIuiallane CbOTBCTCTBA HA KPUTCPUUTC 34 IJIallldHE CaMO Ha IVJaBHHIA W JINXBH, aKO
NpeAIainaHeTo npeACTaB/IABa HEU3TUIATCHA CyMa Ha IITAaBHULIATA M JIMXBATA BbPXY HEM3IUIATCHATA INIABHHUIIA,
KOATO MOXE J1d BKJIIOYBa padyMHa JONBJIHMTEIHA KOMIICHCALMA 34 NPECACPOYHO NPCKpATABAHEC HA JOTOBOpPA.
Ocgen TOBA, (1)I/IHaHCOB dKTHB, HpI/II{OGI/IT C OTCTBIIKA MM IPEMHH, A0 AOroBOpHAaTAa My HOMHUHalHA CyMa,
(bYHKL[I/IH, KOATO HNO3BOJIABA WM H3KWCKBA IpCAIIallaHE B pasMep, KOUTO IpeacrapyigiBa 1o ChIIECTBO
HOMHUHAJIHATa CyMa, IUTIIOC HaTpyllaHa (HO HeI/I3HJIaTeHa) JOTOBOpHA JTUXBa (KOﬂTO MOX€ Ja BKJTIOUBa 4 pasyMHa
JOIThJIHUTEIHA KOMIICHCAIIMA 3a IIPEACPOIHO HperaTHBaHe) C€ CUUTa 34 ChOTBETCTBALL C TO3H Kpmepm‘/’l, akKo
cIipaBeuiMBara CTOMHOCT Ha NPCAIIALIAHECTO € HE3HAYNTETHA NPH MbPBOHAYAMHOTO IIPU3HABAHE.

®unancoBu akTUBH - IfocienBanio n3mMepBaHe u nevajon u 3aryom

@unancoBH akTHBM | Te3u akTUBH cE OLEHABAT BIOCJEACTBUE IO AMOPTH3UpAaHA CTOMHOCT, Karo ce
110 aMOPTHM3MpaHa W3M0J13Ba MeTOa Ha eeKTUBHATA JIMXBa, AMOPTH3MpaHaTa CTOMHOCT €& HaMajs
CTOMHOCT cbe 3arybure or obesnenka. [IpUXOmWTe OT JIMXBH, neyajduTe U 3arybure oT
BalyTHH KypPCOBH Pa3iIMKH 1 00€3lIeHKATA Ce IPU3HABAT B 1Tevanbara Wiy 3arybara.
Besixa mewan6a win 3aryGa oT 0TOMCBaHe ce TpH3HAaBa B nievanbara wiy 3arybara.

42



Poxa Bvnzapus A/l Dunancoe omuem
3a zoounama 3agwvpueamia na 31 oexemepu 2024

29. ChmecTBCHH CYETOBOAHH NOJNTHKA (POIbJLKEHHE)

(n) ®uHAHCOBU HHCTPYMEHTH (MPOIBJIKEHHE)

(ii) Knacugpurayus u nocnedsaunio usmepsane (Rpoodvicenue)
®unadcoBu nacuBu — Knacudpunkanus, nocjaeaBauio u3mMepBaHe U ne4yajadon u 3aryou

(DyHAHCOBUTE MAacHBY ce Kiacuumupar mo amoptusupana croifHoct wiu o CCIII3. PUHAaHCOBHUAT MacuB
ce kiacupuumpa mo CCIIN3, ako e xmacupuIupaH KaTo Ibp)kaH 3a npojax0a, Karo AEPHUBATHB WIIA
0003Ha4€eH KaTo TaKbB NpH IbPBOHAYAIHOTO Npu3HaBaHe. Punancosute nacusu no CCIIII3 ce n3Mepsar no
CTpaBeUTNBa CTOMHOCT, a HETHUTE TeyasiOu U 3aryOu, BKIIOUUTEHO Pa3XOJHTe 33 JIMXBH, C¢ NpPH3HABAT B
neqanbata wny 3arybara. [lpyrute (MHAHCOBH ITaCHBY BIIOCJEACTBUE €€ OLEHSABAT IO aMOpTU3MpaHa
CTOIHOCT, KaTo ce M3IOJI3Ba METOola Ha e(eKTHBHATA jHXBa. PAa3XONWTe 3a JUXBH M BAIyTHUTE Nevyandn U
3aryOu ce IpU3HaBaT B nevajbdara wiun 3arybara. Besika nedan6a unu 3aryGa oT OTIHCBaHe ChLIO CE IPU3HABA
B nevanbarta unu 3arydara.

(iii) Omnuceane

DUHAHCOBH AKTUBH

Hp}’)KGCTBOTO OTIINCBA (1)I/IHaHCOB aKTHB, KOrato JOrOBOPDHHTE IIpaBa BBPXY MNApUMHUTE IIOTOLUH OT
(bI/IHaHCOBI/I}I 4KTHUB M3THYAT UM KOraro CC€ MPEXBBPJIAT MpaBaTa 34 I10Jiy4aBaHC Ha MOI'OBOPHUTE NApUYHH
HOTOLM OT CHEJIKA, IPH KOATO MO CHIICCTBO BCHYKN PUCKOBE U I10JI3U OT coOCTBEHOCTTA BBPXY (I)I/IHaHCOBI/IX
aKTHUB Ca IPEXBBPJICHU HUIM NPU KOATO le}I}KeCTBOTO HE NPEXBBPJA M HE 3ama3Ba 10 ChINECTBO BCUYKHU
PHUCKOBE U U3roAn OT CO6CTBCHOCTTa, HUTO 3ara3Ba KOHTPOJ BbPXY CI)I/IHaHCOBI/I}I AaKTHB.

Jpy’KecTBOTO CKJIOUBA CHEJIKH, TIPH KOUTO IPEXBBHPJA aKTHBY, IIPU3HATH B OT4ETa 3a (UHAHCOBOTO
CHCTOAHUE, HO 3aI1a3Ba BCHUKU HIIH MOYTH BCHYKHU PHCKOBE 1 [OJI3M OT NPEXBBPIICHUTE aKTUBH. B Te3u ciydan
HPEXBBPJICHATE aKTUBY HE Ce OTIIMCBAT.

PuHAHCOBHU NAaCUBH

HPY)KCCTBOTO OTIIMCBa (bI/IHaHCOB ITacuB, KOraTo JOTOBOPHHUTEC 3aAbJDKCHHUA Ca W3IThJIHCHU, aHYJIUPAHU WIHA
N3TCKIIHN. ﬂp}/)KGCTBOTO ChIIO TaKa OTIIMCBa (bI/IHaHCOB TMaCHUB, KOraTto HEroBUTEC YCJIOBUA CE€ MPOMEHAT K
Tapu4HMTE OTOIU OT MOHI/IqJI/IIII/IpaHI/I}I nacuB €a CHIICCTBEHO pa3jiM4HH, KaTO B TO3U cnyqaﬁ C¢€ IIpM3HaBa
HOB q)HHaHCOB nacus IO cripaBeajiBa CTOUHOCT, KOUTO ce 6a31/1pa Ha IPOMCHEHUTE YyCJIOBHA.

INpu oTiucBate Ha PUHAHCOB NMACUB PA3JIMKaTa MEXY OallaHcoBaTa CTOHHOCT M IUIATEHOTO Bh3HAIPAXIEHHE
(BKJIIOYHUTENHO BCHYKHU TIPEXBhPICHH HEAPUYHN aKTHBH HJIH TTOETH 3a/IbJDKCHHS) ce NIPU3HABA B Ileyanbara
WM 3arybara.

(iv) Komnencupano npeocmagnane

duHAHCOBUTE aKTHBU ¥ (DMHAHCOBUTE TIACHBHU C¢ KOMIIGHCHpAT M HETHATA CyMa C€ IIPEJCTaBs B OTYETA 32
(HHAHCOBOTO CHCTOMHME, TOI'aBa M CaMO TOTaBa, Korato JIpy)XeCTBOTO HMa 3aKOHOBO IPaBO Ja KOMIIEHCHPa
CYMHUTE W Bb3HaAMepsiBa WJIM Jla M ypenw Ha HeTHa Oasa, WM Ja pealusupa akTuBa U Aa ypelu Tacusa
e IHOBPEMEHHO.

(i) O6e3uenxa
(i) Heldepueamugnu uHAHCOBU aKmMUU

DunANCO8U UHCPYMERIU U aKMUGU N0 002060pH

JpyxecTBOTO Mpu3HaBa 3ary6a ot obesnenka mpu OK3 3a GMHAHCOBM aKTHBHA OUEHABAHU 11O aMOPTH3UPaHa
CTOMHOCT. JIpykecTBOTO M3MepBa 3arybara oT obesleHKa 1o cTofimocT pasHa na OK3 3a nesnus xuBOT Ha
(UHAHCOBHSA aKTHB.
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29. CpinecTBeHH CYETOBOIHH MOJUTHKH (MPOAbLIKEHHE)

(1) O6e3nenka (npoxbJKCHHE)
(i) Heoepusamuenu (punancoen akmueu (npoodvaicenue)

3ary6a ot o0e3lleHKa Ha THPrOBCKM B3eMAHUS W AKTUBUTE [0 JIOTOBOP BUHAI'M CE OIEHABAT B pa3Mep paBeH
Ha OK3 3a rienust )kuBOT Ha GUHAHCOBMSA MHCTPYMEHT.

Ilpu ompepensiHe Hany KPeOUTHHAT PHUCK Ha JAajeH (DMHAHCOB aKTHB € HapacHajl 3HAYUTeNHO Clej
IIbPBOHAYATTHOTO TIpH3HaBaHe W npu oulenssanero Ha OK3, JlpyxecTBOTO B3MMa IIpeABHI pasyMHaTa U
06ocHOBaHa HHGOPMALK, KOATO € TIOAXOAAIIA U J0CThITHA €3 N3UUIHK Pa3X0u WK ycunus. ToBa BKIIIOYBa
KaKTO KOJIMYECTBEHA, Taka W KayecTBeHa WH(OpPMAlMs W aHAM3, OCHOBAHHM Ha HCTOPUYECKUA OIMT Ha
JpyxecTBOTO 1 000CHOBaHA KpeJMTHA OIIEHKA U BKIIIOYBALIA NPOTHO3Ha WHQOpMAIIHS.

HpyXecTBOTO mnpuema, 4e KpeIuTHUAT PUCK TO JaJeH (PMHAHCOB aKTUB € HapacHall 3HAYUTENHO, aKO
[IPOCPOYHMETO € HO-TOIAMO OT 45 1Hu.

JpyKecTBOTO cuuTa, Ye (PUHAHCOBHUS aKTHB € B HEU3ITHIHCHUE, KOTaTo!

— € MaJIKO BEPOATHO KPEOUTOMONYIATENAT Ja M3ILUIATH KPSAUTHUTE CH 3aXbJDKEHUS KbM J[pyKeCTBOTO B
IBJIEH pa3Mmep, 6e3 ja usucksa oT J{pyecTBOTO AEHUCTBHSA KaTO peaM3upaHe Ha rapasiund (ako uMa
TaKapa);, Win

—  ()MHAHCOBUTE aKTUBH, 32 KOHTO MPOCPOUUETO € TIO-TOIIMO OT 90 1HH.

OK3 3a 1ienus )KMBOT ca Te3N OK3, KOHWTO €a pe3yJITaT OT BCHYKH Bb3MOKHA CHOUTHUS HA HEU3ITHJIHEHHE npes
OYaKBaHUA XKHBOT Ha (bI/IHaHCOBl/I}I HHCTPYMCHT.

Makcumanuus nepuon, KOMTO ce B3ema npeaBua Npu ONpEeAC/IAHE Ha OK3 ¢ MakcuMaJiHUAT JOTOBOPCH
nepuona, nmpes KOMTO pr)I(GCTBOTO € U3JI0KCHA HAa KPEAUTEH PHUCK.

Hsmepsane na OK3

OK3 ca BepoATHOCTHO IMpeTersieHy NPpUOIM3HTENHN OLleHKH Ha KpeJuTHUTE 3arydu. Kpenutaute 3aryou ce
OTYMTAT TI0 HACTOAILIA CTOMHOCT Ha BCWYKM TapuuHu geduumth (ToecT pasiukaTa MeXAY IbIUKUMMTE
[APUYHHUTE MOTOLH, KOUTO C€ IBJDKAT OT €IHO JPYXKECTBO B ChOTBETCTBHE C JIOTOBOPA U TAPUYHUTE MOTOLH,
KouTO Jpy’KecTBOTO OYakBa 1a IOJLYUH).

OK3 ce puckoHTHpAT ¢ €()EeKTUBHMS JIMXBEH NPONIEHT Ha ()MHAHCOBMA aKTHB..
Dunancoeu aKmueu ¢ Kpeoumna ofe3yeHKa

KbM BcAka oTueTHa nata JIpyKecTBOTO OlEHSBA Jajly (GUHAHCOBUTE aKTHBH, OTYUTAHU 10 aMOPTU3MpaHa
CTOHHOCT ca ¢ KpeAuTHA obe31eHka. OHHAHCOBHAT aKTUB € ¢ KpeJUTHA 00e3LEeHKa, KOraTo €HO WId [OBEYE
CBOUTHS € Bb3HUKHAJIO, KOETO MMa OIPE/EIICHO BIUSHHE BBPXY OUaKBaHUTC ObIEIM IApUYHU MOTOLM OT
¢uHaHCOBUs akTuB. JloKasareincTpara, 4e (MHAHCOB aKTUB € KPEJUTHO OOE3NeHEH BKJIOYBAT CJIEJAHUTE
HabmoJaeMy JTaHHU:

—  3HAYUTEJHU (PHHAHCOBY 3aTPYIHCHHUS Ha KPEAUTONOTyYaTeNs;

—  HapyllleHHe Ha JOrOBOP KAaTO HEM3MBJIHEHUE WK Npocpodue Hag 180 xuw;

—  IpPECTPYKTYPHPAHETO Ha 3a€M WM aBaHC OT JIPY’KeCTBOTO TIPH YCIIOBHSA, KOUTO JIpy>XeCTBOTO He OH

pasriielajio HHaye;
—  BEpOSITHO € KPeIUTONOIYYATEeIIAT /Id BIC3¢ B HECHCTOATEITHOCT HIIM APYTa (PMHAHCOBA PEOPraHU3aLus.
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29. CpuiecTBCHH CYETOBOHH HOJUTHKHU (IIPOXbIDKEHNE)

(i) Obesnenka (NpoxbIKEHUE)

(i) Heoepusamuenu punancosu axmueu (npoodviicenue)

IpexacraBsine Ha 3ary6a ot o6e3uenxa 3a OK3 B oryera 3a (MHAHCOBOTO CHCTOSTHUE

3ary6u ot 00e31ieHKa Ha QUHAHCOBY AKTHBY H3MEPEHH 110 aMOPTH3UpPaHa CTOMHOCT ce pucmaaT ot 6pyTHaTa
GanaHCOBa CTOIHOCT HA aKTHBHTE.

Omnuceane

pr’I‘HaTa fanaHcoBa CTOMHOCT Ha (bl/IHaHCOB aKTHUB C¢ OTIIMCBa, KoraTto pr)KGCTBOTO HsiMa pasyMHHU
OYaKBaHHUA 34 BL3CTAHOBABAHC Ha (bl/IHaHCOB AKTHB B HEroBara I[UIOCT WM YacT OT Hero. 3a HHANBHAYAJTHA
KIIMCHTH, JIPY)KGCTBOTO KnMa NoOJIMTHUKA Ha OTIIMCBAHE Ha 6pyTHaTa OajlaHcoBa CTOWHOCT, KOTaTo (bI/IHaHCOBI/IﬂT
AKTHUB € IIPOCPOUYEH CBC 180 nuu BB3 OCHOBA Ha UCTOPUMECCKHUA OITUT OT Bb3CTAHOBABAHUS Ha Mo T0OHHA aKTUBY.
3a KOPIIOPpAaTUBHU KIIUECHTH, pr)I(CCTBOTO U3BBPHIBA UH/IMBUYaJIHa OLEHKa I10 OTHOIIEHNE Ha BPEMETO U
pasMepa Ha OTIHICBAHETO Bb3 OCHOBA HA TOBA JaJIM MMa pa3yMHO O4YaKBaHE 3a Bb3CTAHOBABAHE. HPY)KCCTBOTO
HEC O4YaKBa 3HAYWUTCITHO BB3CTAHOBABAHE Ha OTHIHCaHaTa CyMa. DHHAHCOBUTE aKTHUBH, KOWTO obave ca
OTIINCAHU, BCC OIS Morar ana OpaaT npeaMeT Ha JIEWHOCT 1o TNIPUHYAUTETHO HU3IBJIHCHUE, 32 Ja CC CIIA3AT
npoueaypure Ha Hp}/)l(eCTBOTO 34 Bb3CTAHOBABAHC HA ABIDKUMUTE CYMU.

@dUHAHCOBUTE aKTUBH, KOUTO He ca wiacuduiwpanu kato CCIIII3, 6sxa olleHeHN KbM BCAKA OTYCTHA J1aTa,
3a Jia ce OMpeleNH Aaln uMa 00CKTHBHH J0Ka3aTelIcTBa 3a 00e31eHKa.

OO0eKkTUBHI JOKa3aTeJICTBA, 4€ (PI/IHaHCOBI/ITe aKTHBM ca 00e3IIeHeHH BKIIIOYBAT:
- HEUIIIBIIHEHUEC HJIX TIPOCPOUNE OT TTHKHUK;

—  TIpecTPyKTypUpaHe Ha cyMma, Ab/DKEMa Ha J[pyKecTBOTO HPH YCIIOBHS, KOUTO JIpy,KecTBOTO He OU B3€N0
VHaye 101 BHUMaHuE;

—  MHIUKAIWH, 9e JUTBKHUKBT O O6mi 00SBEH B HECHCTOATEIHOCT;

—  HeOnaronpusTHY NPOMEHH B IUIATEKHUS CTATYC Ha KPEIUTONONyHaTely;

~  HabjoJaeMH JaHHY, [OKA3BAllH, Ye € HaJMLE U3MEPHMO HaMaJICHHE Ha OYaKBAHUTE MTAPUYHH TIOTOIMN
OT rpyna ()MHaHCOBU aKTUBH.

(i) Hedunancoeu axmueu

PuHaHCOBH JIpy>xecTBOTO pa3riiex;ia JoKa3aTecTBa 3a 00e31eHKaTa Ha Te3H aKTHBU
AKTHBH KAaKTO Ha WHIMBWJIYyaJHO, Taka M Ha KOJIEKTMBHO HHBO. BcHuku
MHIMBUYAIHO 3HAYMMH aKTHBH Ce OLEHSBAT ITOOTICIHO 3a 00e3LeHKa.
OHesn, KOUTO He ca 00Ee3LEHEHH Clle/l TOBA €€ OLEHIBAT KOJIEKTUBHO 3a
o0e3lieHKa, KOSTO € Bb3HMKHAJA, HO BCE OIIE HE € WHAUBMIYaJHO
vnaeHTUUIMpaHa. AKTHBH, KOUTO HE Ca WHIMBHUAYAJIHO 3HA4YMMH, CE
OIEHAT KOJIGKTUBHO 3a o0e3leHka. KonekTHBHATA OLIeHKa Ce H3BLPIIBA
Yype3 rpynupane Ha aKTHBU ChC CXOHU PUCKOBH XapaKTEPHCTHKH.

OLEHABAHMN 10
amMopTH3npana
cToiHOCT

HpH KOJICKTHBHATa o6e3ueHKa ley)KeCTBOTO € H3MNO0JI3BAJIO |
HUCTOPHHECKA HHq)OpMaHHH 3a BB3CTAHOBABAHUATA M pasMepa Ha
BB3HUKHAIUTEC 3ary6H M € HampaBujia KOPEKLKs, akO HaCTOAIMTC
HKOHOMHYCCKH M KPCANWTHH YCJIOBUA Ca TaKMBa, 4e JEeUCTBUTEITHUTE
3aFY6H BEPOATHO I 6'1)}laT no-rojieMy  HWiIM I110-MaJlkh OT
MPEUTIOKECHUTE OT UCTOPHUIECCKUTC TCHIACHLIMH.

45
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29. CpiecTBeHH CYETOBOHI NONUTAKH (NMPOABLJIKEHHE)
(it) OGe3nenka (NpoabIKeHUE)

(ii) Hedgunancosu axmueu

3arybara oT obe3leHKa e W3UMCIIeHa KATO pasika Mex1y OanaHcoBara
CTOMHOCT Ha aKTUBA M HACTOANIATA CTOMHOCT HAa OYaKBaHHWTE ObJenTd
NAPUYHU TOTOIM, JHMCKOHTHPAHM C OPUTMHAIIHUS ©(CKTHUBEH JIMXBEH
NPOLICHT Ha aKkTHBA. 3aryoure ca rpu3HaTy B rieqanbara WM 3arydara u
oTpaseHH B KopekruBHa cMerka, Koraro [pyxecTBOTO € cueso, 4e HAMA
peasIiCTUYHH [IEPCIIEKTHBY 32 BH3CTAHOBSIBAHE Ha aKTHUBA, ChOTBETHUTE
CYMH ca OTIIMcaHu. AKO cyMara Ha 3arybara ot o0e3LeHKa BIOCIeACTBHE
ce Hamald M HaMaJeHHeTO € ODEeKTHBHO CBBP3aHO ChC CHOUTHE,
HACTHITWIIO clie]l MPU3HaBaHeTO Ha oOeslleHKara, TOraBa IMpHU3HATaTa
3ary0a ot obe3lieHKa ce Bp3CTAHOBABA upes revaibara iy 3aryoara.

KbM Bcsika oTueTHA jaTa apy)KCCTBOTO nperiaexia OajancoBuTe CTOMHOCTH Ha He(i)I/IHaHCOBI/ITe CH aKTHUBH
(pa3JII/I'-IHI/I OT OHONOTHYHH AKTHUBH, MHBCCTHIMOHHM HMMOTH, MATCpPHAIHMA 3allaCl U OTCPOYCHH JaHbYHHU
aKTI/IBI/I), 3a da OoTpeacin Jaar uMa WHIAWKAUUU 3a obe3leHKa. AKO UMa TaxkuBa WHOUKalM, C€ IIpaBn
HpI/I6J]I/I3I/IT€IIHa OlICHKA Ha BB3CTAHOBUMATA CTOMHOCT HA aKTHBA. PCHYTaHI/IH ce TecTBa 3a 00e3IeHKa BCAKA
roJivHa.

3a nenra Ha Tecta 3a 00e3l€HKa, aKTHBHY, KOUTO He MOraT Aa 0bAaT TeCTBaHM MHIMBUAYANHO, Ce Ipynupar
3a€/HO B Hall-MasnkaTa Bb3MOXKHA Ipyna akTHUBH, FEHEpHpalla NapuYHM IOCTBILIEHUA OT NPOAbIDKABalia
ynotpeba, KOUTO ca B TOJIAIMa CTENeH He3aBUCHMH OT MapHYHATE NOCTHIUICHUA oT ApyrH axTusy win OI'TIIL
Penyranns, pp3HuKHaNa py Ou3Hec KoMOuHanwms, ce pasnpenensi kbM OI'TIII wnn rpynure OI'TIT, xouto ce
OYaKBa JIa UMaT I10J131 OT CUHEPTHUTE OT KOMOMHANMATA.

Boacranosumara croiinoct Ha aktuB win OITIIT e mo-Bucokara OT Heropara CTOWHOCT B yroTpeba u
crpaBeUIMBaTa My CTOMHOCT, HAMalleHa ¢ pa3xoja no npoxaxb6a. CrtoiiHocTTa B ynotpeba ce 6asupa Ha
OBbJeILUTE MapUIHY TOTOIM AUCKOHTHPAHH JI0 CeralHaTa UM CTORHOCT, KaTo ce Npuiara JMCKOHTOB NPOLEHT
Opeir AaHbBLM, OTpassBall TEKYIIUTe Ma3apHU NPENCHKHM 34 lLeHara Ha NapuTe BbB BPEMETO M pHUCKA
crienuyden 3a akrusa wid 3a OLTIILL

3ary6a ot ode31eHKa ce IpU3HaBa B cilyyail, ue 6anancoBara cToliHocT Ha eauH aktus wid OI'TIIT npesumana
HEroBaTa Bb3CTaHOBHMA CTOMHOCT.

3arybu ot ofeslneHka ce TMpU3HaBaT B nedanOu u 3arybm. Te ce pasmpegenar mbpBO B HAMalICHHE Ha
fanaHcoBara CTOMHOCT Ha peryTauusTa, pasnpeaencua kM OUTIIL, u cyieq ToBa B HaMaeHNe Ha GajlaHCOBUTE
cToitHocTH Ha apyru aktusu B OI'TIIT nponopiroHaiHo.

3ary6a or 00€e3eHKa 10 OTHOMIEHHE Ha PEMyTAIUATA HE Ce Bb3CTaHOBsBa 00paTHO. 3a JIpyTry aKTUBH, 3aryda
oT o6e31eHKa ce Bh3CTAHOBSABA CAMO [0 TaKaBa CTeIleH, ue fajaHcoBaTa CTOMHOCT Ha aKTHBA HE HaJBHILABA
OanaHcoBaTa CTOMHOCT, kKoaTO OM Guia orpeleneHa, ciel TpUCNajaHe Ha aMOPTH3aLmd, ako 3aryba oT
obe3neHKa He e Owia NpU3HaBaHa.
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29. CpmecTBeHN CYETOBOAHHU NOJHTHKH (MPOABLLKEHHE)

(k) IpoBusuu

ITpoBu3nHTE CE ONPEAEITAT Upe3 AUCKOHTHpAHe Ha OYaKBAHUTE ObJCIIM NAPMUHH HOTOLM € JIMXBEH IPOLEHT
Npean JAaHbIy, KOWTO OTpassBa TeKyluara Ila3apHa CTOMHOCT Ha MapuTe BbB BPEMETO M PHCKOBETE,
CTIETM(IMIHA 3a 3a1biokeHneT0. ONUXBIBAHETO HA AMCKOHTHPAHATA CTOMHOCT ce NpH3HaBa KaTo (QUHAHCOB
pasxox.

(i) Pazxoou za demonmupane U b3CMAHOGABAHE HA MeEPena

B cnyuauTe, B KOWTO TI0 CHJIaTa Ha 3aKOHOBHM M TMOA3aKOHOBU HOpMaTHBHM aktoBe “‘Poka bwarapus” AJ]
cnefBa Jla IUIAHMPA W HanpaBM pa3xojy 3a HaMAJABAHE HA BPEJHOTO BJIMAHME BHPXY OKOJHATA cpela Wi
BB3CTAHOBSBAHE Ha IIETUTE, HAHECEHU BhpPXY OKOJIHATa cpefia, JApyKeCTBOTO NPU3HABA IPOBU3MS.

HpI/I‘-H/IH}IBaHCTO Ha Bp€aa C€ NPU3HaBa KaTo CchONTHE 33 HAYNCIABAHE Ha IIPOBU3MA, KOraTo BJi€3€ B CHJla HOB
3aKOH, KOWTO W3MCKBA BB3CTAHOBSABAHE HA BEYE HAHECEHW INETU WIM KOraro OPEHIPUATHETO HAIIPABU
Hy6HI/I1{HO H3ABJICHUE, Y€ IT0EMa OTrOBOPHOCTTA 3a BB3CTAHOBABAHC Ha IUETUTE IO HAYMH, KOHTO ch3/1aBa
KOHCTPYKTHUBHO 3aJAbJI)KCHUE TTI0 CMHCBJId HA MCC 37 HpOBl/IBHH, YCIIOBHM 3a/IBJIAKEHUSA U YCJIOBHY aKTHBH.

(1) JIuzuur

B nauanoTo Ha gorosopa [lpy)keCTBOTO NpeleHsBa AaJld AOrOBOPHT LIPEACTAB/IABA MIN ChIBPKA JU3IHHI.
JloroBOpBT TNpEACTaBIIABA WM CBHIbPXKA JHM3MHL, ako II0 CHIaTa Ha TO3W JOTOBOP C€ NPEXBBHPIAS Cpeuly
Bb3HAIPaKICHUE IIPABOTO HA KOHTPOJ HaJl H3IOJI3BAHETO Ha TaJICH aKTUB 32 OMpPEJEISH IEpUOJ OT Bpeme. 3a
[a OLCHHM JaJIM [0 CUjlaTa Ha JOTOBOP Ce MPEXBBPJIs MPABOTO Ha KOHTPOJ Hall U3MOJI3BAHETO HA Ja/cH aKTHB
JIpyxecTBOTO u3MoA3Ba AchuHULMATA 33 T3UHT B MCDO 16.

(i) Kamo auzunzonoayuamen

KbM HavanHaTa jata v IIpu NIpoMsiHa Ha JOTOBOD, KOHTO ChJbPKa JU3WHI'OB KOMIIOHEHT HPY)KGCTBOTO
pasapencas Bb3HATPAXKIACHUCTO IO JOTOBOpA KBEM BCEKH JIM3MHI'OB KOMIIOHEHT Ha 6azara Ha OTHOCHTEJIHATA
MYy €JIMHMYBA I€Ha. 3a JIM3UHTUTE Ha HMMOTH pr)KCCTBOTO € H36pano Ja HC OTHCIA HCJIM3MHIOBUTE
KOMMOHEHTH U J1a OTYUTA JIM3VMHIOBUTE U HCJIM3MHIOBUTE KOMINOHECHTH KATO €IUH JIN3WHIOB KOMIIOHEHT.

KbM Havannara gata Ha IM3UHTA I[py)KeCTBOTO NpHU3HaBa akTUB C IpaBoO Ha MOJI3BaHE W I1aCUB MO JIM3UHT.
AKTHBa C IIPABO Ha IOJ3BAHC MNBPBOHAYAIHO CE OIICHABA IO 1I€HA Ha HpI/IIIO6I/IBaHe, KOATO MNpECACTaABJIAABA
IbpBOHAYATHATA CTOMHOCT Ha TacuBa I0 JIM3UHIra, KOpUrupaHa ¢ BCUYKH JIM3NHTOBHU IUIAILAHNUA HAllpaBCHU
KbM WIIH TIpEeJM HayajiHaTa jaTa, IJIKC BCHUYKH M3BBPIICHHU ITbpBOHAYAHU AWPEKTHH PasxolH, KakTO N
le/l6J'lH3I/ITeJIHa OLCHKA Ha pa3XoJMTE 3a JICMOHTAX W NTPEMECTBAHE HA OCHOBHHUA aKTHUB WJIM Bb3CTaHOBABAHC
Ha OCHOBHMA aKTHB HUJIM Ha T€PEHA, Ha KOWUTO € pa3nojiocKCH, HaMaJICHa ¢ MOJIYy4eHUTE CTUMYJIU 110 JIM3WHTA.

AKTHB2 C TIpaBO Ha MOJ3BaHe ce aMOPTHU3Mpa MoceBallo Ha 6a3a JIMHEHHUA METOA OT HayanHaTa jgara 1o
Kpasi Ha CpOKa Ha JIM3MHTA, OCBEH aKO JIM3MHIA HE IPEXBBPIIST COOCTBEHOCTTA BbPXY OCHOBHHA aKIUB Ha
JpyKeCTBOTO KBM Kpas Ha CpOKa Ha JIM3MHIA KM LeHaTa Ha Ipu1o0UBaHe Ha aKTUBA C IIPaBO Ha M0JI3BAHE
0TpassBa, ye J[pyXKecTBOTO e YIPaXKHU OITIMS 3a MTOKYIKa. B To3M ciyyaii akTuea ¢ NpaBo HA NON3BAHC LIIE
ObJlc aMOpPTU3HpaH Ha chiuata 0a3a, KAKTO Te3W UMOTH KIIM CHOPBKEHHUA MM obopyHaBaHe. B fonmbineHne
aKTHBA C [IPABO Ha MOJI3BAHE IEPUOAUMHO Ce HaMalsIBa ChC 3aryou oT 00e31eHKa, ako Ce HaJlara i ce Kopurupa
¢ OMpeJieNieH! NMPEOLIeHKU Ha [IACHBA I10 JIM3KHTA.
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29. CpmiecTBEHH CYETOBOAHN NOJHTHKH (MPOALJEKEHHE)

(1) JIuauur (mpoanJokenne)

(i) Kamo nuzunzononyuamen (npoodwviicerie)

ITacuBa no nu3uHra THPBOHAYATIHO €€ OLICHABA 110 HACTOANIATA CTOWHOCT Ha JU3UHIOBUTE IJIAIaHUs, KOUTO
HE Ca IUIaTCHJM KbM HayajlHaTa jJara, AMCKOHTUPAHK € JIMXBCHH MPOILCHT, 3aJI0XKEH B JIM3UHIOBUA AOrOBOp
WIH ako TOM He Moxke aa Obiue HEMOCPEIACTBECHO OIPEJICIIEH, ﬂpy)KeCTBOTO HN3MoJI3Ba zm(bepeﬂuuanmm CH
JIMXBEH MPOUECHT KaTO JUCKOHTOB IIPOLCHT.

HpyxectBoTo ompepensi NudepeHUMaTHuA CH JIMXBEH MPOLEHT, KAaTO II0Jy4aBa JMXBEHHU IIPOLEHTH OT
Pa3aM4HU BbHITHY (PUHAHCUPAILY W3TOYHMIM U IPaBH KOPEKLHH, 3a 1a OTPa3HX yCJIOBHATA Ha JIM3UHIA ¥ THIIA
Ha JIM3MHTOBAHMS aKTHB.

Jluzunarosure I1ala”ysi, KOMTO C€ BKJIIOYUBAT [IPH OIPEIECIIAHE Ha MaCUBa 1O JIM3WUHIa BKJIIOYBAT CJICIHOTO!

—  (hUKCHpaHUS MIAUIAHKSA, BKIIOUUTSITHO QUKCUPAHUTE MO CHIECTRO MIIAIIAHNS;

—  NPOMEHIMBH JIN3UHIOBY I11A1IAHKSA, KOUTO 3aBUCAT OT UHACKC WU IIPOLEHT, KOUTO €& OLEHEHHU CIIOpe
CTOMHOCTTA Ha UHAEKCa WIM NIPOIIEHTa KbM HAYaJIHATA JaTa;

— CyMH, KOWTO C€ OdYakBa Na ObAaT NB/DKHMH OT JTH3WHTOTIONYYATENs IO TapaHUUUTe 3a OCTaTbuHa
CTOUHOCT;

— 1CHaTa Ha ynpaXHABAHC Ha OMIMUA 3@ MOKYTKAa, KOATO € JOCTaThYHO CUIYpHO, Ue JIpyKecTBOTO Iie
YIIpaXXHY, JIM3WHTOBHW TUNAIIAHUS BHB BB3MOXKHMUA NEPHOJ 3a YNpaKHsABaHE Ha IOJHOBABAHE, aKo
JIpyXecTBOTO € HOCTHYHO CUTYPHO, Y€ IIE YNPaKHW ONIMATA 3a yIbJDKaBaHe U CaHKIMK 32 II0-PaHBO
NpeKpaTsBade Ha JIM3MHIA, OCBEH ako JIpy’KeCTBOTO € pasyMHO CUTYPHO, Y€ HAMa Aa NMPEeKpaTy TU3NHra
[TO-paHo.

[Tacusa 1o au3uHra ce oieHsIBa 10 aMopTHU3npaHa CTOMHOCT KaTo ¢€ U3IMOJI3Ba e(bel(Tl/IBHlfl}I JINXBEH IIPOIICHT.
ITacupa ce NPEOICHABA, KOraTO € HAJIUIE TIPOMAHA B 6’[:,[16HII/ITC JIM3MHIOBM TUTAlTaHKA, TIPOU3THYAlIN OT
IpoMAHa B MHJACKC HWJIM NPOLEHT WKW ak0 HMa MpoOMsAHA B HpI/IGJH/l?:I/ITeJIHaTa OIICHKa Ha I[py)KGCTBOTO 3a
cyMarta, KOATO C€ OYaKBa Ja ObJe IaTeHa 10 rapaHuug 3a ocTarb4yHa CTOﬁHOCT, aKo I[pyﬁ(eCTBOTO NpOMEHHN
OLCHKATA CH 3d TOBA JAJIM LIE YIIPAXHU MOKYIIKA, YAbJIXKAaBAHE YJIN OIS 3a MPEKPATsABaHE WIHN aKO € HaJINIEe
IIPpOMAHA B BbBB (I)I/IKCI/IpaHI/ITe MO CHIICCTBO JIU3NHIOBY IJIALLAHMA.

KoraTto macuBbT 110 NH3HHTA CE TIIPEOLCHABA 110 TO3W HAYMH CE€ ITPaBU CHbOTBCTHA KOPEKIIMA HaA GajaHcoBaTa
CTOMHOCT Ha aKTHBA C MpaBO Ha MOJI3BAHE WM C€ OTYUTA B nevaon u 3ary6y1, ako OajlaHcoBaTa CTOMHOCT Ha
aKTHBa C IPpaBoO Ha IOJI3BAHE € HaMaJIEHO HO HyJla.

):[py)KCCTBOTO NpeACTaBs aKTWBH C IIpaBO Ha HOJI3BAHE, KOWUTO HE OTroBapAT Ha OINPEAC/ICHUETO 3a
HHBCCTUITHOHCH UMOT W ITACUBUTE 110 JIM3MHIA KATO OTJACIHU MMO3MLKUHY B OTYETA 34 Q)I/IHaHCOBOTO CbCTOAHHUE.

KpaTkoTpaliH! TH3WHIH Y JTM3UHTH Ha aKTUBY Ha HACKA CTOMHOCT

pr)KCCTBOTO (5] H6pano Ja He NpU3HaBa aKTHUBH C IPABO HA ITOJI3BAHC M ITACHBU IO JIM3UHT 3a JIM3WHIY Ha
aKTUBM Ha HHCKA CTOMHOCT M KpaTKOCpO4YHHA JTU3HHIY, pr)KeCTBOTO Ipy¥3HaBa JIM3UHIOBUTE IUIAlaHWA,
CBBP3aHU C TE3H JIM3UHTH KaTO pa3xoJ Ha JMHelHa 6a3a 3a nepruoaa Ha TU3UHTa.

(i) Kamo nuzunzooamen

pr)KeCTBOTO HE € CTpaHa 110 J0I0BOPH 3a JIM3UHT B KAYCCTBOTO MY Ha JTU3MHIOAATCII.
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Poxka bBvazapus A/l Dunancoe omuem
3a zoounama 3asvpuigauia Ha 31 oexemepu 2024

30. Hoeu CTAHAAPTH H PA3ACHCHHH, KONTO BCE OIIl€ HE €A IPHJIOKEHH

CrienHUTE HOBH CTAHIAPTH, TPOMEHM B CTAHAAPTHUTE W pa3scHeHMd, oJo0peHH 3a npunarade oT EK, He ca
3abIDKUTENTHM 32 FOXUILHY TIEPUOIM 3aMoYBaiy Ha uin ciiell 1 sHyapu 2024 1. ¥ He ca OUIId IPUIIOKEHH IIPU
U3TOTBAHETO HA TO3M CaMOCTOATENeH PHHAHCOB OTYET. JIpyKEeCTBOTO ILUIAHKPA Ja IIPUNOXKK TE3H IPOMEHH,
KOI'aTo Te BIA3aT B cuJIa.

Cmanoapmu, pasacnenus u RPOMERU 6 CHAHOAPMU, KOUMO He cd Ouiu npuiodceiu no-pano — 0000penu
3a npunazane om EK

(a) Nsmenennss Ha MCC 21 EdekTH oT NpoMeHNTE BbB BaJyTHHTE KyPCOBe: JTHIICa HA 3aMeHAEeMOCT
(u3nanen Ha 15 aBryer 2023 r., B cuna ot 1 sinyapu 2025 r.)

Corinaceo MCC 21 EdexTw 0T IpoMeH# BbB BATYTHUTE KYPCOBE, NIPEANPHUATHETO U3II03Ba CIOT 00MEHEH
Kypc TpH NIPEBOJI Ha TPAH3aKUMA B 4yXKAECTpaHHa BayTa. B HAKOM IOPUCAMKLMHI HE € HAJIMYEH CIOT KypC,
ThIl KaTo JAajfieHa BajlyTa He MOxXe Jia Obe oOMeHeHa B ipyra BaayTa.

MCC 21 6erie U3MEHEH, 3a J1a C€ M3ACHM:
* KOTa ejIHa BaJlyTa MOJKe Jia ce OOMEHs B Ipyra BanyTa; u
* KaK eJIHO MpeNPUATHE OIleHIBa CIIOT Kypca, KOraTo BajlyTaTa He MoXe Ja Oble oOMeHeHa.

HN3meHeHusaTa BKIIFOYBAT W JIONTBIHUTETHNA U3UCKBAHHS 38 OIIOBECTABAHE, 3a Ja CC IIOMOIrHE Ha HOTpe6I/ITeJII/IT6
J1a OIIEHAT Bb3ACHCTBUETO HA U3IOA3BAHETO HA IPOIrHO3€H obMeHeH KYpC BBpPXY (pHHaHCOBI/ITe OTUYECTH.

JpyecTBOTO HE O4YaKBa TE3W NPOMEHH Ja UMAT CHINECTBEH e(eKT 3a (UHAHCOBUA OTYET, Koraro O0baaT
HPUIIOKEHH.

Cmandapmu u pa3acuenus, KOUmo éce owje He ca 0000penu 3a npunazane om EK

PBKOBOJCTBOTO CYUTA, HE € MOAXOAALIO [ CE OTIOBECTH, YE CIIEIHUTE HOBH WM PEBU3HPAHU CTAHAAPTH, HOBH
pa3sACHEHMs U NPOMEHM KbM ChILECTBYBALIM CTaHAAPTH, KOMTO KbM OTYETHATAa Jara ca Bede U3NANeHH OT
CeBera 110 MeXAyHapo iy cueTosoanu cranmapt (CMCC), Ho Bee ole He ca Oriti 0f00peHH 3a IIpuarane
ot EK ¥ CbOTBETHO He ca B3E€TH NPEIBUJL NPH U3rOTBAHETO Ha TO3M MHAUBHIyalleH GHHAHCOB OT4ET. JlaTnTe
Ha BIIM3aHE B CHJI4 Ha Te3W MPOMEHH 1lle 3aBUCH OT PeIUCHHETO 3a ofo0peHye 3a npunarane Ha EK.

— MC®O 18 IpeacrasiHe u onoBecTsBaHe BbB GUHAHCOBY OTYeTH (M31aieH Ha 9 anpmi 2024 1., B cuiia ot
| sHyapn 2027 1.)

MC®O 18 3amens MCC 1 Ilpencrapsse Ha ¢puHaHCOBU oT4eTi. OCHOBHHUTE MPOMEHM B M3UCKBaHMATA Ca
0000MIeHH TT0-T0ITY.

[To-cTpyKTypHpaH oT4eT 3a neuardara uiy 3arybara

C MC®O 18 ce BbBEKIAT HOBU ONPENENICHMS 3a MEKIUHHE CYMM Ha "onepaTusHa nedanta" u "nevanda win
3ary6a npeay GpUHaHCHpPaHe 1 JaHbK BhPXY 10X0Ja", KAKTO M M3ICKBaHE BCHYKHU MPHXO/H U Pa3xou 1a 6baat
pasnpejieJieHd B TPH HOBM OTHEJHM KATErOPHM BB3 OCHOBA HAa OCHOBHMTE CTONAHCKM IEHHOCTH Ha
JPYXeCTBOTO: OIEepaTUBHA, HHBECTULMOHHA M GUHAHANCOBA JCHHOCT.

CsriacHo MC®O 18 apyxecTBara Beye HiAMa 1a UMAT NPaBo Jia OIOBECTABAT ONICPATUBHUTE PA3X0/1 CaMo B
nosicHuTeTauTe Genexku. Jlpyxecrsoto/ I'pynarta e Tps0Ba 1a NpecTaBs ONEPaTUBHATE PAa3X0/H MO HAYHH,
KOMTO mpeocTass "Hali-IIoJe3HOTO CTPYKTYpUpaHo 00001IeHHe" Ha CBOMTE PasX oML

¢ 110 MKOHOMHMYECCKU CIEMEHTH,
* J10 (t)yHKHI/IOHaIIeH TpPHU3HAK; I

* Ype€3 U3II0JI3BAHE Ha CMECEHO NPCACTABAHC.
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Poka bvazapus A/ DunaHcoe omyent
3a zoounama 3asvpuigauia na 31 oexemepu 2024

30. HoBu cranapT B pa3sicHeHHsI, KOHTO Bce Ol He ¢a IIPAJIOKHMH (IPOABLJIKCHHAE)

AKO OIlepaTHBHUTE Pa3x0/IH ca MpeJCcTaBeHH Mo (yHKIMOHANICH TIPH3HAK, TOraBa ce Ipujiarat HOBY
OIOBECTSIBAHUSL.

I/I3MepI/ITe.HI/I Ha eq)CKTI/IBHOCTTa Ha yIPpaBJICHUCTO — OIIOBECTEHU U 00eKT Ha OJIUT

MC®O 18 crI110 Taka U3MCKBA HAKOU "Pa3IMuHU OT OOIIONPUETUTE CYETOBOHN NPUHLIUIN" U3MEPUTENH 2
ce OTUMTAT BbB (PUHAHCOBUTE OTYETH. TOM BBBEKIA TACHA ZePUHUIMA 32 M3MEPUTENIUTE 3a ePEKTUBHOCT HA
YTIpaBIEHUETO, U3UCKBAILA TE J1a ObIAT:

* MEX/IMHHA CyMa Ha NTPUXOINTE H Pa3XoJuTe;
* U3M0JI3BAHU B MMyOIMYHN KOMYHUKAIIMH H3BBH (QHHAHCOBHTE OTHETH; U
* 0Tpa3sBaT MO3MIMATA Ha PHKOBOJCTBOTO 3a (PHAHCOBOTO MPEICTaBsHE.

3a BCEKH IpeCcTaBeH H3MEpUTET Ha e(DeKTHBHOCTTA HA YIPaBJICHUETO, IPSANPHITHATA TPsOBa 1a 00ACHAT B
Oelieskka KbM (PMHAHCOBUTE OTHETH 3ALLL0 U3MEPUTEINIAT PEJOCTaBs [oe3Ha HHpOpMaLUs, KaK €& M3YUCIABA
U J1a HanpaBsiT BPB3KaTa ChC Cyma, onpejeniesa coriacio MCOO.

Ilo-ronsama perafirHoCcT Ha MHpOpPMALMATA

HoBuar cranmapT BrymouBa 1000pEeHH HACOKU 32 TOBA Kak MPEATPUATHATA IPynupat HHQOpPMaUusITa BhB
¢uHaHCcOBUTE OTYeTH. TOBa BKJIFOYBZ HACOKM 33 TOBA NalM HH(pOpMaLUATa € BKIIOYEHA B OCHOBHHTE
€JEMEHTH Ha (PIHAHCOBUTE OTYETH WM € JAOIIBIIHUTEINIHO Je3arperupana B MOACHUTEIHUTE IPHIIOKEHHS.

[peanpusTusaTa He CC HAChPYABAT JIa HAUMEHYBAT MO3MIIMUATE BHB (PMHAHCOBUA OTUET C "IPYru” U ca JIILXKHA
Jia OTIOBECTAT IOBede MH(POPMaIHs, ako MPOIBIDKAT Ja IO NMpaBAT.

HpYI‘I/I TIPOMEHN, TIPWIOKKUMHU KbM OCHOBHHUTE €JIEMEHTH Ha (bHHaHCOBI/ITe OTYETH

MC®O 18 onpenenst oneparuBHaTta nevajida KaTo OTIPaBHA TOYKA 33 KOCBEHHUA METOJ| 33 IPEACTABIHE HA
NapUYHKUTE TIOTOLH OT OHEPATHBHA JeHHOCT M eJIMMUHUPa BB3MOXKHOCTTA 32 K1acu(ULMpPase Ha MAPHUHUTE
HOTOLM OT JIMXBM M MVBUIECHTH KATO ONEPATHBHU AEHHOCTH B OTYeTa 3a NMApHYHHUTE MOTOIM (TOBAa ce
pasnuuaBa 3a ApYXKecTBaTa ¢ OTNpe/IeNieHd OCHOBHH CTONAHCKM AeiHocTH). Tol ChlIO U3MCKBA ThProBCKATA
perryTanus Ia ObJie npejicTaBeHa Ha OTACICH pell B 0TIeTa 33 (PHHAHCOBOTO ChCTOSHUE.

[TpemunaBane

B roamimsuTe cu (pMHAHCOBH OTYETH, M3TOTBEHH 3a [IEpHO/id, B KOHTO HOBUAT CTAHAAPT C€ NpHJjara 3a ibpBU
IbT, NPENIPUATHETO OIIOBECTSBA 32 CPABHUTENHUS MEPHUOJ, HEIOCPENCTBEHO MPEAXOXAAIN TO3H TEPUOL,
paBHEHHE 32 BCEKH Pell B 0THETA 3a Mevanbara wiv 3arydarta Mex Iy Iper3uHCIIEHUTe CyMHU, NpeacTaBeHy NPy
npuiaraie Ha MC®O 18 u cymuTe, NpejicTaBEeHH Mpead ToBa npu npuiarade Ha MCC 1.
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JTOKJAJ 3A JEMHOCTTA
Ha “POKA BBJII'APUS” ANl
3a 1roaAnHaTa, 3apbpliaBamia

Ha 31 nexemBpu 2024 roguna

HACTOSIIMST JJOKJAJ 3A TEMHOCTTA E U3IOTBEH B CbOTBETCTBHUE
C PABIIOPEABHUTE HA 4JI. 39 OT 3AKOHA 3A CHETOBOJACTBOTO.



I. Ilpersea, 3a pa3BUTHETO M pe3yJraTuTe OT /JeHHOCTTa Ha
npenpusiTHETO, KAKTO H HErOBOTO CHCTOSIHUE, 32€HO € ONIHCAHUE HA
OCHOBHHTE PUCKOBE, NIpeJl KOUTO € H3NPABEHO;

1. CbeTosinme u pazButue Ha [py:kecTBOTO

« OOma nudopmanusi ¥ OpraHu Ha ynpasJeHHE.

,»Poka benrapus“ AJl e akuvoHepHO APYKECTBO C €IHOCTEIEHHA CHUCTEMa Ha
ynpasienue. ,,Poka boarapus® AJl (“pyxecTBOTO”) € CbC CcelaldIIE B
bearapus. [pyxectBoro € peructpupano mo geno Ne 94 or 1992 ronuna Ha
IIlyMeHCKH OKPBKEH CBhJI B CHOTBETCTBHE ¢ T'hproBcKHs 3akoH Ha PemyOnuka
benrapus.

Anpec Ha ynpasJjenue u cepanuine: rp. Kacrinuan, yn. Manapcku KOHHUK 438,
o611. Hlymen

JHpyxecTtBoTO ce ynpasisiBa oT ChBET Ha TUPEKTOPUTE B CHCTAB OT TPHU YJIEHA.
UneHoBe Ha CbBeTa HA JUPEKTOPUTE:

WMsnbenautened wieH Ha CeBera Ha maupekropure — r-H Jumursp Ilanaiioros
JoiiHoB

Unen va CpBeTa Ha JupekTopute - r-dH Muren Auxen Mynap Caypa

Unen Ha CeBeta Ha qupekTopute - r-H XKyan Anboc bapbappoxa

o anaB.Helme Ha aKTHBHUTE HA APYKECTBOTO

CeriacHo YceraBa Ha [[pyecTBOTO JeficTBall, TO Ce€ NIPEACTABIABA IIPE TPETU
IuIa oT W3NbJIHUTENHUS aupekTop Jumutsp [lanaitoToB JIoHHOB M 4ileHa Ha
CepBera Ha jupextopute Kyan Anboc bapOappoxa, 3aegHo WM OT
w3mbaHUTeHUS  aupektop umutsp IlamadioroB JloHHOB M €IMH OT
npokypuctute Mpaitno sanos MBanos unn Becenun MBanos CumoB , 3ae1HO.
3a onpezieNieHy cienku pyKecTBOTO MOXe Jia ce IIPEACTaBiIgBa MHAMBHYAIHO
oT M3mbnuutenHus OUPEeKTOp WM lIpOKypUCTUTE CBIVIACHO IPEJOCTaBEHH
II'BIHOMOIIHY OT bopza Ha JlupexTopure.

« CTpykTypa HAa aKIHOHEPHHUS KANHTAJ

OCHOBHHSAT KalmUTaI Ha JAPYKeCTBOTO ce checTou oT 9,901,593 akuuu ¢ npaso Ha
¢JIUH TJIaC 1 HOMUHAJIHA CTOUHOCT €1H JIEB.

| AKIIMOHEPH HA JPYKECTBOTO bpoi akuuu Xusiam jeBa

i Poka Canutapuo C.A, 9,878 xumsin 9,878
Mcnanus -

i Hpyru 24 xunagu 24
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2. Pesyaratn ot aeiinoctTa Ha [{py:KecTBOTO
IIpes 2024 ropuna Poxa bbarapus oneprupa KakTo Ha MECTHHS Taka M Ha YyXIU
I1a3apy 4pe3 ThproBcku Mapku — Poka, Jlayden u QasHc, HacOUBalKu yCUTUATA
CH B pasIlIMpsiBaHe Ha CBOSTA IEMHOCT KakTo B pamkuTe Ha ['pymna Poka, Taka u
U3BBH Hes, C €] IIbJIHO H3IO0JI3BaHE Ha IIPOM3BOJICTBEHHS KamlalUTeT Ha
HPEANPUATHETO.

IIpe3 2024 ropuxa obmmTe mpojgaxOu Ha APYKECTBOTO Bb3jIs3oxa Ha 69,097
MJIH. JIB., KOeTO npezcrasisiBa yBenuuenne ot 7,03% cropsimo 2023 ropusa
(64,560 mmH. nB. mponaxOu npe3 2023 roaunHa). [IponaxOure KBM TPYyIOBU
koMnianuu rnpe3 2024 rogmua perucrpupaxa pbeT cupsmo 2023 roanHa Kato
gocrtarsaxa jao 27,8 MIH. JB., pecT OT 5,1% copsmMo mpeaxomgHaTa roJIHMHA,
OCHOBHO MOpaa{ YBEJIMYEHHE Ha JOCTaBKUTE KbM [ pymoBM KOMIAHUU B
IOrousrouna u 3anagHa EBpoma xakTo u ¢ yBenuueHH JocTaBku B [{eHTpanina
Espona (npegumuo Yexus). [Ipe3 2024 r. npogaxouTe KbM He-CBBP3aHU JIMLA
peructpupaxa puct ot 8,4% B CpaBHEHHE C NpEeaxoJlHaTa OJAMHA OCHOBHO
IbIDKAIl Ce Ha MECTHHS M eKCIIOPTHHTE I1a3apy , KaTo ChIIEeBpeMeHHO OM3HEC
cpefara He IPETHPIS ChIIECTBEHM NpomeHH crpsiMo 2023 r. U BHOCHT Ha
IPOAYKTH OT cTpaHu u3BbH EC mpoabixu 1a oka3Ba HATUCK Ha €BPONEUCKUTE
[IPOM3BOMTENN. 3a Tepuoja Oe peanu3upaHa HeTHa medanba B pa3Mep Ha
15,581 xun.B (3aryba or 1,072 xwi. nB. npe3 2023 roauua). Buopexu
JIMHAMUKaTa Ha [a3apuTe U TIXHOTO MPECTPYKTypUpaHe, ApY>KECTBOTO yCIs a
ajlanThpa CBOSATA CTpaTerus, ChyMSBaWKM Jia peanu3upa redanda B TeKyliara
rojuHa, HaMaJsiBallKu HaTpynaHuTe 3aryou oT nocieAHuTe roauHu. OCHOBHUTE
IIpeIM3BUKaTEJICTBA IIpe/ JPYKECTBOTO OCTaBaT HATHCKa IO OTHOLIEHWE Ha
I[EHUTE U KOHKYPEHTOCIIOCOOHOCTTa OT BHOCHHUTE CTOKHU (cTpanu u3BbH EC) n
BCe MIO-TPYTHO obe3IeuaBane ¢ KaJpH.

Kem kpas Ha 2024 roguvHa JpYy>KECTBOTO HE € M3IMOJ3BaIO IOPYTH 3acMHU
CpeACTBa, OCBEH TE3W OCUTYPEHHM OT KOMIIaHUsTa Maiika — 29,435 xwi. 5B
OCHOBHO 3a MHBCCTHIIMOHHATa nporpama Ha J[pyxectBoto. Kem 31 JlekemBpu
2024r. gpyxecTBOTO pasliojara CbC CIEIHUTE KPEAWTHHU IMHMHM OT 1'pynoBu
xomnannu —800 xun. EBpo, 1,125 mun eBpo n 1,800 MiIH. eBpo ¢ majnexu Ipes
2025r., 9,435 mun.eBpo ¢ nagex 2026r., 1,150 u 1,540 MuH. eBpo ¢ magex npes
2027r.

3. Ba:xnu cbOUTHS HACTHIIWJIM NPe3 OTYETHUSAT HEPHOJ

Hama taxkusa.
4. PuckoBe B HECHTI'YPHOCTH, Hpe/l KOUTO € H3NPABEHO APYKECTBOTO

OcHoBHHUTE PHUCKOBE IpEa APYKECTBOTO MOrar Jia ce o4yeprasT OCHOBHO B JIBa
aclieKkra, a4 HMMEHHO IIPCKM W KOCBCHHHU. 3a IIPEKHU PBKOBOPCTBOTO IIpUCMa
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yBENIMYaBalUs ce BHOC Ha MPOAYKTH OT TpeTu cTpanu m3BbH EC, 6e3 HyXHUTE
ceptudUKaT ¥ Ha I[EHU IOJ Ma3apHHTE, MPUHYKIABAUKH EBPONEWCKHUTE
IIPOU3BOAUTENHN Jia peallu3upar CBOsATA NPOAYKIHUS IPEe3 MHOIO HUCHK MapX Ha
nedanbara. Jlpyrm mpekum pHCKOBE ca CBBbpP3aHU C OCHIYpSABAHETO Ha
KBaTU(ULMpaH TepCcoHaN, C KOWTO TPeIIpUiaTHeTo ce cOIbCcKBa IIpe3
MOCIeAHUTE T'OMHHU, ITOPOJECHO OCHOBHO OT MUTpaIUsITa Ha TPYIOCIIOCOOHOTO
HaceJleHHe Ha CTpaHaTa KbM 3amajgHa EBpora u 3acrapsBamiara Haluys (110
naHeu Ha EBpocTat cpennarta Bw3pact 1pe3 2001 e 39.3 r., ipe3 2010 e 42,2 r,,
a npe3 2024 e 47,1 r.). KocBeHure pucKOBe ca IMOPOJCHU OT HpO/IbKaBalara
BE€Ye IOBEYE OT JBE I'OJMHM BOWHA B YKpalHa, U HEHHOTO OTpaXCHUE Ha
€HEepPruiiHATE 11a3apy, I1a3apuTe Ha CYPOBUHM U BEPUTUTE 32 JOCTaBKHM, KAKTO U
BB3HUKHaIUTE KOHGIUKTU B biu3kus u3Tok B Hadanoto Ha 2024 r.

II. Anajau3 wHa (l)l’lllaIICOBl/l u HC(‘)I/IH&HCOBH OCHOBHH IHoxa3arTeJIm 3a
pe3yJjaratra oT ueiinocha, HMaIlld OTHOHMICHHC KbM CTOIIaHCKaTa lleﬁllOCT,
BRJAKNYUTEIHO mni)opmaunﬂ 0 BBLIIPOCH, CBLP3aHH ¢ CEKOJOrusirta H
CIIYyKHUTEJINTE.

1. Anajau3 Ha GPUHAHCOBHU U He(pMHAHCOBH MOKa3aTeJIU

P'BKOBO,ZICTBOTO yHhpanBJiisiBa (bHHaHCOBaTa n OleparnuBHarTa HGfIHOCT Ha
APYXKECTBOTO, KaTO IIpaBu aHaliu3 H Ha6JIIOI[aBa OCHOBHH (bHHaHCOBH
ImoxKasartell.

OcHoBHUTE (UHAHCOBHM TIOKa3aTeNlH, XapakKTepu3upalld JeWHOCTTa Ha
HpyxectBoTo mpe3 2024 roauHa, KaKTO U TIXHOTO HM3MeHeHHe crpsMo 2023
roJIMHAa ca KaKkTo ClIe/[Ba:

nOKASATE 20 | 203 | L | et

1. Meyanba npegum obnaraxe ¢ aHbuy (xun.n8.) 15581 -1072 16 653 1553,45%
2. PeHtabunHoct Ha 6a3a npuxoam (%) 22,55% -1,66% 24,21% 1458,02%
3. O6wa AMKBUMAHOCT (MbTH) 1,78 1,95 -0,17 -8,56%

4. HezabaBHa JIMKBUAHOCT (MbTH) 0,59 0,68 -0,09 -12,63%

5. A6contoTHa IMKBUAHOCT (MbTH) 0,01 0,02 -0,01 -38,73%

6. PUHAHCOBA aBTOHOMHOCT 0,45 0,29 0,16 54,57%

7. Nepuopg Ha cbbupaHe Ha B3EMaHUATA OT KAUEHTU (A HM) 53,1 45,3 7.8 -17,29%

8. O6pbLAEMOCT Ha KPaTKOTPatHUTE MaTepuanHu akTueu (aHu) 107,2 107,3 -0,1 0,08%

9. NpousBeaeHU KepamuiHU usgenus (xun.6p) 585 582 3,0 0,52%

2. Mudopmanus 0o BbIPOCH, CBBP3AHU € €KOJIOIHATA

Hpyxecrsoto nputexxasa Komrnekcaoro paspemutento KP No 455 or 2013r ¢
nocjeaHa dersbpra akrtyanusanus or 05 nexemsBpm 2019 r. IlocnemHara
aKTyaJu3aiys € BbB Bpb3Ka C IIPOMEHHM paboraTa Ha IPEYHUCTBATEIHHUTE

cTaHuu Ha Jlpy>XecTBOTO.
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HpyxectBoTo mputTexkaBa ceprudukar ISO 14001:2015 3a ymnpasnenue Ha
OKOJIHATa cpejia.

JlpyxecTBOTO mpuTekaBa Pa3permTento 3a eMUCHH Ha IIAPHUKOBHU ra3zose ¢ No
172-H0-M0-A0/2013 u e ywyactHuk B EBporelickaTa cxeMa 3a TBHPrOBUATA C
emucu, 3a Tpeta ( 2013-2020) u vetBbpTa daza ( 2021- 2030).

Ilpe3 2019 e ¢unanuzupana mnpoueaypa MO H3MEHEHUE M IPOIBIDKEHUE Ha
NpUTeXaBaHUTe OT (QupmaTra aBa Opos pa3pelIuTeNHW 3a BOJOB3EMaHe OT
NIOJI3€MHU BOJIH.

3. Nudopmanus 1o BbIPOCH, CBbP3AHH CbC CIYKHTEIHTE.

Cpenno cnuchuHUAT Opoit Ha mepcoHana npe3 2024 roguHa Bb3/IM3a Ha 361
nymm (2023 roguua - 377 nymm). PasxoauTe 3a mepcoHan ce yBEIUYHMXa C
5.2 % cupsimo 2023 roguHa.

III. Bepositno OBbaemo pasButue Ha [IpyxecrBoro. Ilnanupanara
CTONMAHCKA MOJIMTHKA Ipe3 ¢JIeBaaTa roguHa, B TOBA YUCJI0 OYAKBAHUTE
HHBECTHLHMHU U pa3BUTHC HA NEPCOHAJIA, 0YAKBAHUAT A0X0/] OT HHBECTHIHH
H pa3BHTHE Ha [APY)KCCTBOTO, KAKTO M HPEACTOSIIUTE CICJKH OT
ChIECTBEHO 3HAYEeHHUE 32 IefiHOCTTa Ha APYKeCTBOTO.

1. IliiaHupana cToNaHCKA NOJUTHKA;

Criopen ympaBJIeHCKHTE pa3deTH M LeJuTe, KOUTO PBKOBOJACTBOTO CH €
nocraBwio 3a 2025 rojmHa ce mpeaBykKAa Karo MUHHUMYM 3arasBaHe Ha
nponaxoure Ha HUBaTa oT 2024 roauHa, KaTo B CHIUIOTO BpeMe 1€ Ce THPCIT U
HOBM BBMOXXHOCTH 3a pealu3anusi Ha IpoayKUusATa. Mepkure CBBpP3aHd C
nofoOpsBaHe Ha eQEeKTUBHOCTTa B IPOU3BOJCTBEHUTE IIPOLECH CE OYaKBa
OTHOBO Ja OB/laT OCHOBHO CpEACTBO 3@ NPOTUBOACHCTBHE Ha
HebnaronpusaTHUTE MMa3apHu TeHjaeHIMu. OCHOBHUAT PBCT ce IPEeABMKIA Ja
Oblle B pe3yATaT Ha CGKCMOPTHUTE Iazapu (KakTO IpyINOBH KOMIIAHHH Taka U
TPETH CTPaHU).

2. OyakBaHH MHBECTHIIHH;

Husectuuure npe3 2025 roguHa ce oyaksa 1a 6b1aT Ha HUBA OKOJIO 1,2 MIIH.
aB. (npe3 2024 roguHa. Osixa 3a 2,3 MIH. JIB.) KaTO OCHOBHATa MM HAcOKa IIE
ObJe KbM pa3paboTBaHe Ha HOBH MPOIYKTH, 10A00psiBaHe HAa PEKTUBHOCTTA Ha
IIPOM3BOJCTBOTO Ype3 aBTOMATU3WPAHETO My M IIOJOOpsBaHE yCJIOBUATA HA

TPYA.

3. OuyakBaHu CACJIKH OT CBIUECTBCHO 3HAYCHHEC 3a JedHoCcTTa HAa
APYKRECTBOTO;

Hama Takusa
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IV. Hayunon3cienoBaTesicka U pa3BoiiHa IeiHOCT;

JIpyXecTBOTO He pa3BUBa HAYYHOU3CIIEJOBATEICKA U Pa3BOHa JEHHOCT.

V. Ba:kHu ¢cLONTHS, HACTHIIMJIM CJIe JaTaTa Ha O0ajaHca;

B nagamoro nHa 2025 r. HSKOJNKO chilecTByBam JloroBopa 3a Kpeaur ¢
xoMmmanus ot I'pyna Poka Osixa cieTu B eivH, ¢ pa3Mep Ha KpEIUTHUTA JIUHUSA B
pamkuTe Ha 3 725 xun. EBpo c nagex npe3 2028.

V1. Undopmauus 3a npuaoduBaHe HAa cOOCTBCHH AKIHH, H3HCKBaHa N0
peaa Ha 4wi. 1871 or Thprosekus 3aKoH;

KbM parata Ha WU3roTBSIHE HaA HACTOSIIHA JIOKJIAA, JPYXXECTBOTO HE €
M3BBPIIMIO OOPATHO U3KYITyBaHe Ha COOCTBEHUTE CH aKIMH IO CMHUCHIA Ha 4Jl.
1871 ot TeproBeckus 3aKOH.

VII. Hanin4ueTo Ha KJIOHOBE HA NPeANPUATHCTO;
JpyxecTBOoTO HsIMa KIOHOBE.

VII. Nadopmanms, N3McKBaHa 00 pefa Ha 4. 247 o1 Tbpropekust 3aKoH

1. Bbp3narpakaeHusi Ha 4JICHOBE HA ChbBeTa Ha AMPEKTOPHTE M 00paTHO
N3KyNyBaHe HA AKIUH;

IIpe3 2024 npyxecTBOTO M3ILIaIa OpyTHH BB3HATPAXKJCHUS HA YJIEHOBETE Ha
ChBETa Ha TUPEKTOpUTE B pazmep Ha 60 Xuil. JB.

2. IlpuaoOuTHuTe, IPpUTEKABAHUTE U NpPEXBbPJICHUTE OT YICHOBETE HA
CbBETHUTE Npe3 roJIMHATA AKIMH M 00JIUralluH HA JPYKECTBOTO;

Yenosere Ha ChBeTa Ha JlUpeKTOpUTE HE IPHUTEXKAaBaT, He ca IPUIOOMBaIK
WU TIPEXBHPIISIBH MIPe3 roIMHAaTa aKIMK | odauranuu Ha JIpy»KecTBoTo.

3. HpaBaTa HA YJICHOBCTC Ha CBBCTHTEC a4 IlpI/IIIOGHBaT AKIMA H
Oﬁﬂﬂrauﬂl/l Ha IPYKECTBOTO;

Unenoere Ha CwBera Ha Jlupekropure HsIMaT CHELUalHA IIpaBa 3a
Ipu00UBaHe Ha aKIMK U o0aurauuu Ha JIpyxecTBoTo.

4. Y4yacTHero HA YICHOBeETE HA ChbBETUTE B TbhProBCKH APYKECTBA KATO
HEOIpaHHYECHO OTTOBOPHH CHAPYKHHUIH, NPUTEKABAHETO HAa HOBEYC
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0T 25 Ha CTO OT KaNHTaJIa HA APYro JAPY:KeCTBO, KAKTO U Y4YaCTHETO
UM B YNpPaBJICHHETO HAa APYrH APY’KeCTBAa WM KOONEPANHH KATo
NPOKYPUCTH, YIPABUTEJH HJIH YIeHOBE HA ChBETH;

UneHoBeTe Ha CchpBEeTa HE ydacTBaT KaTO HEOTPAHUYEHO OTTOBOPHU
CBAPYXKHUIM B TBPTrOBCKH JPYKECTBA, HE IIPUTEKaBaT IoBe4e OT 25 Ha CTO OT
KaluTajla Ha JAPYyro APYXKeCTBO M HE Y4YacTBaT B YIPABICHUETO Ha IpYyrU
JIpY’KeCTBa WM KOOoMepalyy KaTo HMPOKYPUCTH, YIPABUTENX WA YICHOBE Ha
ChbBETHU B beirapusi.

5. Jdorosopure no wi. 2406 or ThproBckus 3aKom, CKJIKYEHH Ipe3
roAHHATA;

JpyXecTBOTO He € CKIII0YBaJIO JoroBopu 1o uil. 2400 oT TbproBekust 3aKoH.

IX. M3n0y3BanM (PUHAHCOBH HHCTPYMEHTH

JpyXecTBOTO W3MON3Ba CaMO HEACPUBATUBHU (PUHAHCOBH HHCTPYMEHTH:
THPrOBCKHU M JIPYTHU B3€MaHUS, [IapX U IMApUYHU €KBUBAJICHTH, JINXBEHU 3a6MU U
KPEeIUTH M TBProBCKW W JApyrd 3anbiokeHus. Crope) MeHUIKMBHTA,
IreHepUpaHUTE pPUCKOBE OT H3I0J3BaHE Ha IIOCOYEHHUTEe (UHAHCOBU
MHCTPYMEHTH HE Ce MpeLEeHsBaT KaTo CHIIECTBEHHU 3a OLICHSIBAHE HAa aKTUBUTE,
[TaCUBUTE, (PUHAHCOBOTO CHCTOSHUE U pe3yJTara Ha JPYKECTBOTO IPEIBUIL
TIPOBEXK/[aHAaTa ITOJIMTHKA 110 YIIPaBJICHHE Ha PUCKA M KOHKpETHATA Celu(puKa B
JIEHHOCTTA.

[Tonpobna wHpopMans W JCTalJICH aHalu3 3a eKCIOo3UIUITa Ha
NPEeANPHUITAECTO O OTHOIIEHHE Ha LICHOBUS, KPEAUTHUS U JIMKBUJHUS PUCK U
pUCKa OT NapuyHUs TOTOK, € TpefcTaBeHa B Oeinexka No 26 (PuHaHCOBH
MHCTPYMEHTH) KbM T'OJUINHUSA (PUHAHCOB OTYET HA JIPY>KECTBOTO.

X. OTroBopHOCTH Ha PHLKOBOACTBOTO

Criopen bwirapckoro 3akoHOmaTeNICTBO PBHKOBOACTBOTO cienBa Ja H3IOTBA
JOKJIaJ 3a JEWHOCTTAa, KaKTO ¥ (DHMHAHCOB OTUET 3a Beska (PUHAHCOBA I'OAMHA,
KOHTO Jla JaBa BSpHAa M YecTHa IIpeicTaBa 3a (PMHAHCOBOTO CBCTOSHUE Ha
JlpyXecTBOTO KBM Kpasi Ha roJWHATA, 32 HErOBUTE (PMHAHCOBM PE3YNTATU OT
JelHoCTTa W 3a [MapuYHUTe IOTOIH, B CBOTBETCTBUE C IPHIOKHMMATA
CYETOBOJIHA paMKa. JlpyKecTBOTO Ipwilara 3a LEeIUTe Ha OT4YMTaHe II0
BBArapckoTo CYETOBOJHO 3aKOHOAATENCTBO MeXAyHapOoJHUTE CTaHAAPTH 34
¢unancoBo otuutane (MCPO), npunoxumu B EBponeldcKus Chlo3.

Tazu OTTrOBOPHOCT BKIIXOYBa: pa3pa60TBaHe, BHEIpPsABAHEC U MNOAABPIXKAHEC Ha
CHCTEMa 3a BBTPCHICH KOHTPOJ, CBBpP3aHa C U3TOTBAHETO H JOCTOBCPHOTO
NnpeacrapaHe Ha (bI/IHaHCOBH OTYCTH, KOHUTO JAa HE ChAbPXKAT CHUICCTBCHU
HETOYHOCTH, OTKJIOHEHUS U HECHOTBETCTBUS, HEC3aBUCHUMO Jallk T€ C€ AbJIKAT
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Ha M3MaMa WIA Tpelika; moxdop M MPUIIOKEeHHE Ha HOAXOJSIIU CYeTOBOAHM
NOJUTUKYU, W U3TOTBSIHE HA MNPUOIM3UTENIHHM CYETOBOAHU OLICHKH, KOUTO ca
Pa3yMHU NIpH KOHKPETHU 00CTOSATEICTRA.

PBKOBOZICTBOTO  TMOTBBpXKAaBa, dYe € JIEHCTBAlIO CHOOPA3HO  CBOUTE
OTTOBOPHOCTM M Y€ (DMHAHCOBUST OTYET € MU3rOTBEH B IBIHO CHOTBETCTBUE C
MexayHapomHUTE CTaHAapTH 32 (QUHAHCOBO OTUYUTAHE, IIPUIOKUMU B
EBpomneiickus cbro3.

PBKOBOACTBOTO CBIIO Taka MOTBBPIK/ABa, Y€ IPU MU3TOTBSIHETO HA HACTOSIIUA
JOKJaJ 3a JeHHOCTTa € TPEJICTaBHIIO BIPHO M YECTHO Pa3BUTHUETO U
pe3ynraTuTe OT AEHHOCTTa Ha NMPEANPHUATHETO 3a U3MUHAIUA IIEPUOL, KaKTO U
HETOBOTO CBHCTOSIHME U OCHOBHHUTE PHCKOBE, IIpell KOUTO € U3IPaBeHo.
PrkoBOACTBOTO € 0J100pHIIO 3a M3/1aBaHe JOKJaza 3a ASHHOCTTa U (PUHAHCOBUS
otuer 3a 2024 rojmuHa.

Hara: 31 Mapt 2025

IIpokypucr
Meaitito MBanos Usanos
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OOKNAL HA HESABUCUMUA OOUNTOP

[o akunoHepuTe Ha
»Poka bbnrapua“ AL}

KsanuduuupaHo mHeHue

Hue “3BbpLUMXME OAUT Ha NPUNOXEHUs OT ¢Tp. 1 Ao cTp. 50 duHaHcoB oTueT Ha ,Poka Bbnrapus*
All (,OpyxecTBOTO"), CbABPXKALL OTYETA 3a (DPUHAHCOBOTO CbCTOAHME KbM 31 AekemMBpu 2024 1. 1
oT4eTa 3a nevanbarta unu sarybara n gpyrus BceobXxBaTeH A0X0g, OTYETa 33 NPOMEHUTE B
coOCTBEHMS KanuTasn n oT4eTa 3a NapuyHUTE NOTOLM 3a rogvHaTa, 3aBbpLUBaLla Ha Tasn 4arta, KakTo
N NOACHUTENHUTE NPUIOKEHNA KbM (DUHAHCOBUS OTYET, CbAbPXKAaLUM U CbLUECTBEHA MHpopMaLUs 3a
CYETOBOAHUTE NONMUTUKN.

Mo Hale MHeHKne, C U3KIoYeHWe Ha edhekTuTe OT BLNPOCA, ONMUCaH B pa3aena oT Halluvs oknag
,Da3a 3a nspasseBaHe Ha KBanuuuMpaHo MHEHUE", MPUNOXEHUAT OMHAHCOB OTYET JaBa BsipHa U1
YyecTHa npeacraea 3a hUHaHCOBOTO CbCTOSHME Ha [lpyecTBOTO KbM 31 aekemBpu 2024 1. 1 3a
HerosuTe (PUHaAHCOBMW PE3yNTaTh OT AeHOCTTa U NapuyHKuTe My NOTOUM 3a roaMHaTa, 3aBbpLUBaLla Ha
Tasu Aara, B CboTBeTCTBUE ¢ MexayHapoaHuTe ctaHaapTh 3a orHaHcoBo oTuntaHe (MCOO), npuetu
oT EBponeiickus cbros (EC).

Basa 3a uspassiBaHe Ha KBanuMULMPaHO MHEHMNE

Kem 31 pekemepu 2024 r. [Ipy>KeCTBOTO OT4YUTa NO MOAENA Ha LieHa Ha npugobreaHe MOTH, MaLLUHK,
chopbXeHus u obopyasBaHe, kaTto cbLyuTe ca ¢ GanaHcoBa cToHocT 37,817 xun. neesa (31 gekemspu
2023 r: 25,651 xun. neea), KAaKTO U HEMaTepuanHu akTMBM Ha CTOWHOCT 514 xun. neea (31 Aekemspm
2023 r.: 340 xun. nesa), 3a KOUTO UMa OGEKTUBHM MHAWKALUMK 3a oBesleHKa kbM 31 aekemspu 2024,
31 nexkemepu 2023 r 1 npeau Toea. 3a roguHaTa 3aebpluBalla Ha 31 gekemepu 2024 r., [pyXecTBOTO
€ Npu3Hano Bb3CTaHOBsIBaHe Ha 3aryba ot obesueHka Ha cTolHocT 14,161 xun. neea.

PvkoBoacTBOTO Ha [IpyXeCTBOTO HE € U3BBLPLUMIIO TeCToBe 3a 00e3LeHKa, 3a Aa onpeaenv
Bb3CTaHOBMMAaTa CTOMHOCT Ha NPOK3BOACTBEHUTE UMOTH, MaLLMHW, CbOPBXKEHNNA 1 oBopyaBaHe K
HemarepuarnHu akTMBY, KOUTO da NOAKPENAT OLEHKaTa Ha PbKOBOACTBOTO OTHOCHO OLIEHKaTa Ha Tesun
akTnemn kbM 31 gexkemspu 2024 1. n 31 gekemBpu 2023 1., KAKTO U NPU3HATOTO Bb3CTAHOBABAHE Ha
3aryba ot ob6e3ueHka OTYETEHO Npes roguHara, 3aebpluBalla Ha 31 aekemepu 2024 r, KoeTo
npefcTaBnsiBa Hecna3saHe Ha usucksarusaTa Ha MCC 36 ,0O6esueHka Ha akmusu” (MCC 36). 3a Hac
GeLue NpakTu4ecku HEBL3MOXHO Aa onpeaenum (hUHaHCOBUTE eeKTUTE OT KOPEKLIMUTE, KOUTO €
Heobxogumo Aa 6baaT HanpaBeHU Ha NOCOMEHMTE CYyMU Ha UMOTU, MALLMHU, CbOPBKEHUS U
o6opyaBaHe, HemaTtepuandu akTueK 1 nevantu u saryom kem 31 gekemspu 2024 r. n 31 gekemspu
2023 r,, KaKTO U Ha Bb3CTaHOBsIBaHe Ha 3arybu oT o6esleHka, amopTUsaLMKu U pasxoam 3a AaHbuy 1
3aryba 3a roguHuTe, 3aBbpLUBALLM HA Te3W AaTH, KoeTo 61 GUno pesynTaT oT NpunaraHeTo Ha
nsnckeaHusaTa Ha MCC 36. HaweTto ogutopcko MHeHue OTHOCHO (bUHaHCOBUSA OTYET 3a roauHara,
3asbpLuBalya Ha 31 gekemepu 2023 r. nagageHo Ha 18 centemspm 2024 r., Gelle CbLUO
MOAMMULIMPAHO NO OTHOLLEHWE Ha TO3W BLMPOC.

KM Oaur OOf, Gbnrapcko APYXECTBO C OrpaHUHEHa OTFOBOPHOCT U hvpma- BrimcaHo B Tbprosckus IBAN BG42STSA93001527484524
unexka Ha rnobanHara KINMI™ opraHnaauma oT HeaasucmMu upMmn UneHxy, PemcTLp Npu AreHuuaTa no BIC STSABGSF
acouuupany ¢ KNMF UHTeprewsHEN JIMMUTA, @HMUIACKO APYHeCTBO BMUCBaHUSTA Banka ACK EAQ

€ OrPaHNYeHa OTTOBOPHOCT. EWK 040595851
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Hve n3BbpluMxmMe HalmMsa oguT B CboTBeTCTBUE C MexayHapoaHute ogutopcku ctangaptv (MOC).
HatumTe oTroBOpHOCTM CBHIMACHO TE3W CTaH4apTH ca ONUCaHK AONBIIHUTENHO B pasaena oT Hawms
noknapg ,OTroBOpPHOCTM Ha OAUTOPA 3a 0AUTa Ha (PUHAHCOBUS OTYET". Hne cMe He3aBucHUMU OT
OpyXecTBoTo B CHOTBETCTBUE ¢ MeXxayHapoaHUSA eTUYeH KoAeKe Ha npodecnoHanHuTe
cuetoBoguTenu (BkNUUTENHO MexayHapoaHK CTaHAapTU 3a He3aBUCUMOCT) Ha CbBeTa 3a
MeXayHapo4HU CTaHAapTu no eTuka 3a cuetorogutenu (Kogekca Ha CMCEC), saegHo ¢ eTuyHuTE
N3UCKBaHNA Ha 3aKkoHa 3a He3aBUCUMUS (PUHAHCOB OQUT U U3Pa3saBaHETO Ha CUTYPHOCT Mo
ycTtonumnsoctTa (SHOPOUCY), npunoXxumu NO OTHOLLEHWE HA HaLMS OAMT Ha OUHAHCOBKSA OTYET B
Bwnrapus, Kato HUe USNbAHUXME U HaWuTe Apyrn ETUYHN OTTOBOPHOCTY B CLOTBETCTBUE C
uanckeaHmaTa Ha 3HOOUCY un Kogekca Ha CMCEC. Hue cuutame, Ye oANTOPCKUTE AOKA3aTesNCTBa,
MOSIy4YEHU OT HAC, Ca AOCTaTbYHM U YMECTHM, 3a Aa ocurypst Gasa 3a HaweTo ksanuduumupaHo
MHEHWMe.

Opyra nigopmaums, pasfimuiHa oT ()UHAHCOBMSA OTYET U OAUTOPCKUA OOKMa4 BbLPXY HEro

P1bkoBOACTBOTO HOCY OTFOBOPHOCT 3a ApyraTa nHdpopmaumua. [pyrara nsdopmauyms ce CbCTon oT
JoKnap 3a AeWHOCTTa, U3rOTBEH OT PbKOBOACTBOTO CbrflacHo Maea cegma ot 3akoHa 3a
CUYETOBOLCTBOTO, HO He BKNoYBa hMHAHCOBUS OTHET U HALLUMS OAUTOPCKU AOKNag BbpXY Hero.

HaweTo MHeHne OTHOCHO (huHaHCOBUS OTYET He obxBallya aApyrata MHopMaLWUs U HAE He
n3passBame KakeaTo 1 ga € popma Ha 3aknioyeHe 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He e
N3PMYHO NOCOYEHO B AOKMafa HU U [0 CTEMEHTA, [0 KOSATO € NOCOYEHO.

BbB Bpb3ka € HalWMs OAMT Ha (OMHAHCOBUS OTYET, HallaTa OTFOBOPHOCT Ce CbCTOU B TOBA Aa
npoyeTem gpyrara nHgpopmMaums U No TO3W HaYuH Ja NpeueHnm aanu Tasu gpyra uHdopmanms € B
CbLLECTBEHO HECHLOTBETCTBUE C (DMHAHCOBUSA OTYET WUITK C HALLUTE NO3HaHWA, NpUaodUTM No BpeMe Ha
oAuTa, UNu No Apyr Ha4YWH M3rNexaa Aa CbAbpXKa ChLUeCTBEHO HenpasuiHo goknageade. B cnyvain
ye Ha 6asata Ha paboTaTta, KOATO CMe M3BLPLUUIN, HUE AOCTUTHEM A0 3aKNIYEeHUe, Ye e Hanuue
CbLLECTBEHO HENPaBWUIHO AOKMNagBaHe B Tasu Apyra uHdopmaums, oT HaC ce u3nckesa aa Aoknagsame
TO3W haKT.

Kakto e onucaHo B pasgena ,basa 3a nspassaBaHe Ha kBanuuumrupaHo MHeHne" no-rope,
PBKOBOACTBOTO HE € U3BbPLUMINO TECT 3a 06e3LeHKa Ha CBOUTE UMOTH, MaLLMHWA, CbOPBXKEHNA U
oBopyaeaHe, KakTo U HemarepuanHu akTmemn kbm 31 gekemepu 2024 r. n 31 gekemspm 2023 r.,
HE3aBUCHMMO Ye KbM Te3n fartu ca 6unn ranuuye obekTMBHU nHanKaTopu 3a obesueHka. Hue
OOCTUIHaxmMe A0 3aKoYeHNeTo, Ye A0KNaaa 3a AeHOCTTa CbAbpiKa CbLUECTBEHO HenpaBuIiHO
JoKnaasaHe no cbllara NpuynHa No OTHOLLEHME HA CYMUTE U CbTbTCTBALLWUTE ONOBECTSABAHUSA
BKSTIOYEHMN B OKNaAa 3a AEWHOCTTA, KOUTO Ca 3acerHaTi OT To3U BbNpoc.

Jonbnrumenuu ebnpocu, Koumo nocmass 3a doknadeaHe 3akoOHbM 3a cYyemosodcmeomo

B ponbnHeHne Ha HalmTe OTFOBOPHOCTY M AoknaasaHe cbrnacHo MOC, no oTHoweHWe Ha goknaaa
3a AefHoCTTa, H1Ue U3NbAHUXME U npouenypute, nobaseHn KbM nanckeaHute no MOC, cbrnacHo
,YKasaHus OTHOCHO HOBW ¥ pasLLMPEHU OGUTOPCKU AOKNaAN U KOMYHMKaUMS OT CTpaHa Ha oautopa”
Ha npochecnoHanHaTa opraHmsauus Ha perucTpupaduTe ogutopu B bbnrapusi, MHCTUTYTa Ha
avnnomupanute ekcnept-cierosogutenu (MWOEC). Tesn npoueaypu kacaaT NpOBEPKN 3a HAaNWYNETO,
KaKTO U NPOBEPKM Ha hopmaTa U CbabPXKaHNETO Ha Tasu Apyra uHdopmaums ¢ Len aa Hu
NOANOMOrHAaT BbB (DOPMUPAHE HA CTAHOBULLE OTHOCHO TOBa Aanu aApyrara uHdopmaums BKovBa
OMnoBEeCTSABaHWUATa U OKNaABanuUAaTa, npeasnaeHn B [nasa cegma ot 3akoHa 3a CHETOBOACTBOTO,
npunoxuwm B bvnrapus.

CmaHrosuuwie ebe 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmeomo

Ha 6asarta Ha u3BbpLIeHUTE NpoLeaypu, HaWweTo CTaHOBULLE e, Ye:

*  WHdopmauusaTa, BKNIOYEHa B AoKMNafa 3a AeHoCTTa 3a (hMHaHCcoBaTa roguHa, 3a KOATo €
u3roteeH PUHAHCOBUST OTYET, CLOTBETCTBA Ha (DUHAHCOBMA OTYET, BbPXY KOWUTO CME U3pasunu
kBanuuLMpaHo MHeHWe B elHOMMEHHWS pasaen no-rope
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* [JoknaabT 3a AeNHOCTTa € U3rOTBEH B CLOTBETCTBME C U3NCKBaHWUATA Ha naBa ceama ot 3akoHa
3a C4eTOoBOACTBOTO.

OTroBOPHOCTY Ha PLKOBOACTBOTO 3a (hUHAHCOBUSA OTHET

PbKoBOACTBOTO HOCK OTFOBOPHOCT 3a M3rOTBAHETO Ha TO3M (DMHAHCOB OTYET, KOMTO AaBa BAPHA U
yecTHa npeacTtasa B cvoreetcTBue ¢ MCPO, npuetn oT EC # 3a Takasa cucrema 3a BbTpeLleH
KOHTPOI, KaKBaTo PbKOBOACTBOTO onpeaens kaTto HeoBxoanma 3a ocurypsisaHe UsroTBAHETO Ha
hrHaHCOBKN OTYETWN, KOUTO HE CbABbPKAT CbLUECTBEHU HENPABUIIHN OTYUTaHUS, HE3ABUCMMO Janu
AbMKaLm ce Ha uamama Unu rpeLuka.

Mpu nsroTesiHe Ha (PUHAHCOBUSR OTYET PBKOBOACTBOTO HOCKU OTTOBOPHOCT 3a OLeHsABaHe CnocoBHOCTTa
Ha [pyXecTBOTO Aa NPOAbMKM Aa DYHKUMOHMPA KaTo SeACTBALLO NpeanpusTue, OnoBeCcTsIBanKH,
KOrarTo ToBa € NpUNOXMNMO, BBNPOCH, CBbP3aHN C NPEANONOKEHNETO 3a ASWCTBALLO NpeanpusTue n
nsnonseanku cyetoBoaHata 6aza Ha oCcHOBaTa Ha NPEAMNONOXEHNETO 3a AeCTBALLO NpeanpuaTue,
OCBEH ako pbKOBOACTBOTO He Bb3HamepsBa fa nukeuavpa Opy>KecTBoTO Unu ga npeycraHoBu
JeWHOCTTa My, NN aKo PBKOBOACTBOTO Ha NPaKTUKa HAMa Apyra anTepHaTuea, 0CBeH Aa NocTbNv no
TO3WN Ha4uH.

OTroBopHOCTH Ha oguTOopa 3a oanTa Ha OUHAHCOBUS OTHET

HawwuTe uenu ca ga NoMy4YumMm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (oMHaHCOBUAT OTYET
KaTto LIAno He CbAbpXKa ChLUECTBEHW HENPaBUIHN OTYUTaHUA, HE3ABUCUMO Janu AbKallm ce Ha
nsmama unu rpeluka, 1 ga nsgaaem OAUTOPCKY AOKNagA, KOWTO Aa BKIOYBA HALLETO OQUTOPCKO
MHeHue. PQSyMHaTa CTeneH Ha CUrypHOCT € BUCOKa CTeneH Ha CUIrypHOCT, HO He e rapaHuusa, 4e oauT,
n3ebpiueH B cboTBeTCcTBUE ¢ MOC, BUHaru e paskpusa CbLUECTBEHO HEMPABWUITHO OTYUTaHE, KOraTto
TakoBa ChljecTByBa. HenpaBumnHM oTYATaHUA MOraT Aa Bb3HUKHAT B pe3ynTtar Ha nsmama Uunun rpellka
1 Ce CuMTaT 3a chlecTeeHu, ako 6u morno pPa3yMHO Aa ce ovakea, ve 1e, CaMoCTOATENHO UNnn KaTto
CBbBKYNHOCT, fnxa mornu ga okaxar BAMAHue BbpPXYy NKOHOMUYECKNTE peLleHna Ha I'IOTpe6I/1TeJ'|I/ITe,
B3€MaHW Bb3 OCHOBA Ha TO3U PUHAHCOB OTHET.

Kato yact ot oguta B cboTBetcTBue ¢ MOC, Hue usnonasame npocecrnoHanHa npeLeHka n
3anassame npodecroHarneH CKenTULM3bM Mo BpeMe Ha Lenus oguT. Hue cbluo Taka:

*  uAeHTUdULMPpaMe 1 OLEHABAME PUCKOBETE OT CbLLECTBEHWN HENPABUIIHW OTYNTAHWNS BbB
dUHaAHCOBUSA OTYET, HE3ABNCMMO Janu AbJKaLLM ce Ha u3Mama WIu rpeLuka, paspabotreame v
M3NbAHABaMe OAUTOPCKU MPOLUEAYypU B OTTOBOP Ha TE3W PUCKOBE 1 NofyYaBame OAUTOPCKU
JoKasaTerncTea, KoMTo Aa ca AOCTaTbYHU K YMECTHM, 3a Aa ocurypAT 6asa 3a HaleTo MHEHNME.
PuckbT aa He 6bae pasKpuTO CbLUECTBEHO HENPAaBUMHO OTYMTAHE, KOETO € pe3ynTaT OT M3mama,
€ MO-BUCOK, OTKOSIKOTO pUCKa OT CbLLECTBEHO HENPABUIHO OTUYWTAHE, KOETO € pesynTar oT
rpeLuka, Tbi KaTo u3mamara MOXE Aa BKITIOYBA TalHO cnopasymsiBaHe, anwmdpurumpaxe,
npegHamepeHy Npornycku, U3SBNEHNUs 3a BbBEXAAaHe Ha OQUTOpa B 3abnyXaeHue, KakTo 1
npeHebpersaHe unu 3aobukansgHe Ha BbTPELUHWA KOHTPON.

* nonyyasame pasbupaHe 3a BbTPELLHUS KOHTPOS, UMALL OTHOLLIEHWE KbM 0AWNTA, 3a 4a
pa3paboTum 0AMTOPCKM NpoLeaypu, KOUTO Aa ca NoAXOAALLM NPU KOHKPETHUTE 0OCTOSATENCTBA,
HO He C Uen u3passfBaHe Ha MHeHNEe OTHOCHO ehEKTUBHOCTTA Ha BbTPELLHWAS KOHTPON Ha
LpyxecTBoTO.

¢ OueHsiBaMe YMeCTHOCTTa Ha U3nonsBaHUTe CHETOBOAHU NOMUTUKKA N PpasyMHOCTTa Ha
CUYETOBOAHUTE NPUBNU3NTENHWN OLEHKN 1 CBBP3AHUTE C TsIX ONOBECTSBAHMS, HanpaeeHu OT
PBKOBOACTBOTO.

*  fOCTUrame [0 3aKIo4YeHUe OTHOCHO YMECTHOCTTa Ha U3MNoN3BaHe OT CTPaHa Ha PbKOBOACTBOTO
Ha cueToBogHaTa 6asa Ha OCHOBaTa Ha NPeANOoNIOKEHUETO 3a AeCTBALLO NPEanpUATUE U, Ha
Ga3aTa Ha nonyJYeHuTe OAUTOPCKU JOKa3aTencTea, OTHOCHO TOBa Aanu € Hanuue CbLUeCTBEHa
HECUIyPHOCT, OTHacsLLa ce A0 CbEUTUSA MK YCTIOBUS, KOUTO Brxa MOrnK 4a NOPOASAT 3HAYUTENHU
CbMHEHWSI OTHOCHO CNOCOBHOCTTa Ha [1py»XeCTBOTO A4a NpoAbMKM 4a (pyHKUKUOHUPa KaTo
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AevcTBallo NnpeanpusTue. AKO HUe JOCTUrHEM O 3aKTKYEHNE, Ye e Hanule ChbLUecTBeHa
HECMUIYPHOCT, OT HacC ce U3UCKBa Aa NPUBNEYEM BHUMaHWE B OAUTOPCKUS CU JOKNa KbM
CBbP3aHUTE C Ta3n HECUTYPHOCT OMOBECTABAHNS BbB (PMHAHCOBMA OTUET UMK B Criydal Ye Tesun
ONOBECTABaHWA Ca HeaJeKBaTHW, Ja MoguduLMpamMe MHEHUETO cu. HalmTe 3aKnioueHus ce
OCHOBaBaT Ha OAUTOPCKUTE AoKasaTencTea, NonyyueHn 4o Aararta Ha OQUTOPCKUS HW JOKNaa,.
Bbaewu cubutus unu ycnosus obade Morat ga craHaT npuyunHa [pyXecTBOTO Aa NpeyCTaHOBM
¢hyHKUMOHUPAHETO CU KaTo AEUCTBALLO NPEAnpUaTHe.

*  oueHsiBame USNOCTHOTO NPEACTaBsAHE, CTPYKTYPa U CbAbpXaHue Ha (PMHaHCOBUS OTUET,
BKITIOUUTENHO ONOBECTABAHUATA, U Aanu (DUHAHCOBMAT OTYET NPeaCcTaBsA OCHOBOMoONaraluTe 3a
HEro CAENKkU u CbOUTUSA MO HaYMH, KOWTC NOCTWIa 4OCTOBEPHO NPeAcTaBsHe.

Huve komyHMKMpame ¢ PbKOBOACTBOTO, HApe[ C OCTaHanuTe BLNPOCH, NNaHupaHns obxeat v Bpeme
Ha W3NMBIHEHNE HA OAMTA U CbLLECTBEHUTE KOHCTaTaLWUmn OT OAWUTa, BKIIOYUTENHO ChLLUECTBEHN
HeL0CTaTbLUM BbB BbTPELUHUSE KOHTPOS, KOUTO MAEHTUMULMpPaME O BpeMe Ha USBbPLUBaHWS OT Hac
OAMT.
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