EWK 121500458
rp. Cochus

CYETOBOJOEH

BEANNAHC na A CW EH 0OOf

Kbm 31.12.2007r.

AKTUB | MACIB
Pasnenu, roynu, ctatun | Cvma (aiunans. )| Pasgenw, rovim, cratun | Cyma_ (wn.nB. )
Tekylla | npeaxc Tekylla | npeaxo
TOOWHA |roavHa [onvHa |roavHa |
A. [IunroToaitny aKTwen A. CoBcTBeH kanwran
I. BunroTpaitdn MaTep.aKTuBn I. OcHoBeH kanuTan 5 5
3emu 449 439 |3anucHa anuTan
Crpaan 1 KoHCTPYKUMK 135 14211, Pe3sepen
ManmHu u oBopyasaHe 17 17| Opvrn pesepsu 168 168
TpaHCopTHY CRSACTEa 608 327|Ml. ®uHaHcoB pesynTar
Opyr DLATOTP.MaTEP. akTyBN o8 75|HatpynaHa rievarGa ( aaryba )
Paaxonw 3a npua.Ha [IA 188 B T.4. HepasnpenerneHa nevanba "40 200
OOwo zarpynal; 1495 1000|B .M. Henoxpura 3aryGa
[l. AnroTp.REMaTEPHAN.AKTUENA 1 3| Texywwsa nevuantda { sary6a ) 763 540
L fiwnrocp.huHancoBy akTMBEH O6wio 2a rpyna lil: 1503 740
OullepHy npeanpusTus OG0 3a pasaen A: 1676 813
AcouvpaHX NpeaAnpuATUR B. AbnrocpoqHn nacuem
BzeMaHus OT CBLD3aHW NPeANUATIA |. AbATOCpOMHN 3a0bIMKeHUA 128 181
Oo6uo 3a rpyna ik 0 O(ll. Npuxoau 3a GeaswWN Neprogu
V. ThpProecka penyTaumn n hHaHCUpaHun
V. OTcpoveHu AAHBYHM AKTHEN OGwwo 3a pasaen b: 128 181
V1. Paaxoau aa 6baewv nepuogH B. KpaTtkocpovHu nacneu
Qoo 3a pasnen A: 1486]  1003}l. KpaTKoCpOUHM 3aabImKeHns
B. KpaTKoTpaiHn aKTUBK - | 3annrmreHUR KM CBRD3AHY MMLa
L. MaTepuants 3anacu ' 3abIDKEHUS KbM VH.NHCCTUTUVLIAK 685 587
Mavepuarm 3380] 1346} 3agLIBREHIA KbM SOCTEBUMLA 1 2568 880
MpoayxLws BapDKaHUA KbM epcoHana 16 20
Croku 32aR/MKEHUA 32 OCYTYPOBKA ] 10
He3asbplUeHo NPpOU3BOACTBS DaHbyHN 33 0RDREHUA 80 74
O6Go 3arpyna l. 3380  1346|[oyrv kpaTKOCPOUHW 380 LIDKeHANA 20 104
Il. KpaTHOCROMHY B3EMaHMA QOtuwo zarpyna l: 3445 1885
BzemMaHus OT CBL3aHNU NPEANUATYA Il. Fipuxogu 3a Gbaewwy Nnepuoan v
BzaeMaHus OT KIUEHTA U AOCTaBYMLIM 53 102 | cbuHaKcupaHun
ChaebHn 1 NPUCEASHY B3gMaHNs OG0 3a pasaen B: 3445 1685
Danbly 38 Bb3CTaHOBRBAHE 11
[ovr KDaTKCCPOMHNA B38MaHUA 25 ol
QO6mo 3ampyna (I 82 122
Il. KpaTrocp.hMHAHCOBY aKTUBHY }
V. Napusin cpeacTBa 239 281 -
V. Paaxonu 3a GLaelM nepuoav 52 27
Ofmo 3a paapen B: 37531 1776
Cyma Ha akTuBa £§249| 2779( Cyma Ha nacuea 8249 |2779
B. YcnosHu aktusy 1A. YcriosHu nacusu
Darr:31.03.2008 r. ChOTABUTER PBKOBO,
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AOKNAJ, HA HE3ABMCUMWNA OQUTOP

Ao
CHAPYXXHULIUTE
xa “AW CH EH” 00f]
rp.Codun

Hoxnan supxy dunancosun oryer

M3BLpIKMX OAUT HA MPUNOXEHus GUHaHCOS oTyeT Ha “AM CU EH” oo
(ApyxecrBoTo), BKNIOYBaLY, CYETOBOAHWA Ganac kM 31 gexemspu 2007 rogvHa u
OTUET 323 npUXOAWTE W pa3sxoauTe, OTYET 38 COGCTBEHMA KanwuTan, OT4YET 3a
NapuyHuTe NOTOUW 3a roauHaTa, 3asbplusallld Ha Ta3u Aara, KakTo u o6obuleHoTo

onoBecTsBaHE Ha CblUleCTBEHWTE CHETOBOAHW MONWTUKK W ADYTUTE NOACHUTENHU
MPpUAOXEeHNs. . "

OTrosopHOCT Ha PLKOBOACTBOTO 38 (DMHAHCOBUS OTYET - cee

OTroBOpHOCTTa 328 MWIrOTBSHETO W AOCTOBEPHOTO NpeAcCTaBAHe Ha TO3U
(YHAHCOB OTUET B ChOTBETCTBUE C Hauuonamml're CTaHAapT™ 3a (UHaHCOBY OTYETU
33 ManKkyM ¥ CPEAHU NPeANPUSTUA C& HOCY OT PLKOBOACTBOTO Ha [pyxecTsoto. Tasu
OTTOBOPHOCT BK/MNOYBA: paspatoTsaHe, BHEAPABAHE U NOAALDXAHE HA CUCTEMA 33
BLTPEWEH KOHTPOM, CBbp3aHa C M3TOTBSIHETO W AOCTOBEPHOTO NPERCTABSHE Ha
(PMHAHCOBU OTUETH, KOWUTO A2 HE CbAbPKAET ChIUECTBEHM HETOMHOCTH, OTKJIOHEHKS ¢
HECLOTBETCTBUSA, HE3ABMCKMO AanK Te Ce Ab/KAT Ha U3MaMa UMM Ha rpeluka; noabop
W NpWIOXEHUE Ha NOAXOANWM CYETOBOAHU MOMAWTUKM, W  K3roTBAHEe Ha

npuénusMTenH CUYETOBOAHWM OLUEHKW, KOWTO Ja €3 pa3yMHu ApY KOHKpEeTHWTEe
obcrosTencrea.

OTroBopHOCT Ha oguTOpa

MosTa OTTOBOPHOCT Ce cBeXaa A0 M3Pa3siBaHe Ha OAMTOPCKO MHEHUE BbpXy
TO3M (pUHAHCOB OTUET, OCHOBABALLO Ce Ha U3BLPWEHUA OT MeH 0auT. C u3KIueHUe
Ha INOCOYEHOTO B CrieaBawms naparpad), MOAT oavT Ge NposeleH B CLOTBETCTBUE C
npog)ecoHaNHWTE M3NCKBAHMA Ha MeXayHapogMuTe OAWTOPCKM cTaHaapTv. Tesw
CTaHAapTM Hanarat Cna3BaHe Ha ETUYHUTE M3UCKBAHWUA, KaKTo u oanTbLT Aa Gunae
nnaHupaH M NpoBeAeH Taka, 4e fAa ce ybeAs B pasyMHa CTeneH Ha CUrypHocT
AOKONKO (PUHEHCOBUAT OTHET HE CLABPNKA ChIUECTBEHM HETOYHOCTH, OTKIOHEHWUS U
HEChOTBETCTBUSA,
OAWTET BKANIOYBA M3MbLAHEHWETO Ha NPOUEAYPU C LN nonyyasaHe Ha OAUTOPCKM
A0Ka3aTencrsa OTHOCHO CYMWTE M ONOBECTABaHWATA, NPeACTaBeHU Bb8 (PUHAHCOBMSA
oT4eT. NabpaHuTe Npouesypw 3aBUCAT OT MpPeUeHKaTa Ha OAWUTOpa, BKIIOYUWTENHO
OoUueHKaTa Ha PUCKOBETE OT CbLLECTBEHW HETOYHOCTY, OTKNOHEHUS! N HECLOTBETCBWSA
BbB (PUHAHCOBUA OTUET, HE3EBUCMMO Aanu Te Ce AhMKAT Ha UaMaMa WIK Ha rpelwxa.
Mpu u3BLPWBAHETO Ha TE3U OLEHKU Ha PUCKA OAWTOPLT B3eMa NOJ BHUMaHWe
cucTeMata 3a BbTpelled KOHTPO/, CBbp3aHa € M3rOTBAHETO U AOCTOBEPHOTO
NpeacTaBsHe Ha (PMHAHCOBWS OTYET OT CTPaHa Ha APYKECTBOTO, 3a Aa paspabotu
OAXTOPCKMK MPOUEAYPU, KOUTO Ca NOAXOASWM NpU Tesn obCToATencTaa, HO He € uen
M3pasfBaHe Ha MHEHWE OTHOCHOC efeKTUBHOCTTA Ha CUCTEMaTa 38 BbTPEeLeH KOHTPon
Ha APYXeCTBOTO.
OavTsT CbIo Taka BKAIOYB2 OLUEHKa2 HA YMECTHOCTTa Ha MpwiaraHuTe CHYETOBOAHU
NOMUTUKM M Pa3yMHOCTTA Ha NpUBAM3IUTENHWTE CUETOBOAHM OLEHKMU oT




J o Cuwram, ve uaabpweuum' or ueu H OAUT npenocraaa Aocranuna W NoZxoAsIE 6a3a 3a‘ |
; mpaaeuoro or MeH : onu-ropcxo MHeHMe.

npemenax npmmceuua I'ommeﬂ .uoxnan '3a geﬁnocna Ha .npyxecmo'ro :
. l'onumn-m;rr nomau'aa ueﬁuocrra Ha apyxecmwo, W3roTBEH OT pbxomncmom, He e
-'qacr oF ( uuauco, oTuer. nqopuqecucam viHancosa’ nud:opnaum. npm::'rasena B
_;_ronummaa” foxnan 3a 'neﬁuocrra Ha  APYXECTBOTO, CbCTABEH ‘OT 'PbKOBOACTEOTO,
cwme'rcraa B cuu;ecraeum'e CY acriexT Ha. qmna:-tcosara uucbopuauua, KosTo €8
g cnp;bpxa B ronmnuua ¢uHchoa omel' H2 APYXecTsoTo KbM 31 nexeuapu 2007, .
M3roTeeH 'Ha > 6a3a ' GusirapckoTo | /CHETOBOAHO 3axouona1'encrso, B'banpueno'
Hal.monam-lme cral-mapm 33 (PUHAHCOBU OTHETU 33 MANKK W CPEAHM nNpeanpusTAR.
OTFOBODHUCFTa 3a namasuero Ha l'onumnm on.nan 3a Aeﬁnocrra Ha npyxecrwro
€e HOCK OT pbxoaogmoro Ha npyxecrao'ro. R

Pemcrpnpau onmp'
Mapnsa Boakarona

23 1OHN 2008ron. , n 2T oo,

Mapm Bhnxanoaa-pemcrpupau ogmop,
rp.Cogun-1618,6yn.”’C.PageB”N°40 Bx.b er.8, an.42
Tel; /+359 2 /8568348 ; e-mall: valkanovama@abv.bg




COAMILEH AOKNAR 3A AENHOCTTA

na “Al CU EH” OOf, rp. Codbus
3a 2007 roguua

‘An Cu EH" OO[ rp. Codua, e apyxecTeo cbC ceganuiie w agpec Ha
ynpaenexue rp.Cocus , xx “Ceera Tpouua” 6n 319 ex b an 32, uen u gefiHocT Ha
ApyxecTBoTo: NpoabmKaBaHe # paslupsBade Ha JeliHOCTTa WU B TLProBUATA C
NOAOBY HaCTUNKN /BanaTymn ;MoKeTH; NAaMUHUPaH NapKeT;CneLManHy HacTUnKK / |
CTEHHW O0ONMUOBKM fTaneT; namnepus; naTeKkcw: MUHEpanHu  Masusniku/,
u3onauuoHHN Marepuanu, uHTepuopHy pewenus / MDF spaTtu; u mebenw/,

Mpes 2007 roguHa [IpyxecTBOTO OTHOBO peanvaupa pPbLCT Ha ApuxoauTe.
pasmepbT Ha npuxogute e 10 633 xun. ne. cnpamo 9 536 xun. ne. npes 2006 r.
PveTeT oT 11.50.% ce b Ha yBenuueHuTe npyUxoan OT NpoAaKGH Ha CTOKY —
10 373 xun. ne. npes 2007 cnpamo 9 476 xun. ne. npea 2006 r. ChlyecTBeH
PLCTBET Ha npuxogute oT npoAauOw Ha Jlamumat — 4 652 xun. nBe. cnpsMo 3 864
xwi. nB. 3a npeaxofHus nepuoa. Tosa e Hail-Beve pesynTar OT yBeNMYeHWUTE
oGemu Ha npopaxGuTe Ha MaraaMHHaTa u AUCTpPUGYTOpCKa Mpea.

B cnhotBeTCTBME C yBenuuaBaHe Ha oGema npoaawdm, neuanbara cneg
Aanblu 3a 2007 r. e no-Bucoka oT Tas3u 3a 2006 r. Ta e 763 xun. ne., a nevan6aTa
npear AaHbuu e 847 xun. ne. To3u pesynTaT ce AbiKA Hall seve Ha NpaBuIHo
npoBeAeHa MaPXUH NONUTUKA B LeHooOpasuBaHeTo KOATO nasapa e npuema; 3a aa
MOX@ fia ce koMNecupa No rofiiMOTO HapacTBaHe Ha Pa3XoAUTE CNPAMO NPUXoaUTE
3a 2007 roauHa cnpamo npeaxoaHara.

Cnepfpaiikn nocraseHuTe 3aayy B HauanoTo Ha roguHata no oTHoLleHwe
yeenu4asaHe Ha npopaxuTe ¢ Len 3aBnajseaHe Ha No-NOronAM nasapeH asn, A
Cu Ex OO[ aktusHO yyacTsalle B CTPaTErMMEcKoTO MNnaHupaHe Ha BuaHeca, kaTo
OCHOBHa HacT ca MarasvHuTe,CTUMynuUpallle K oka3palle CbAeHcTBUE npu:

® YCbBBLPLUGHCTBaHE Ha NPOAYKTUTE W YCNyYrUTe Ha MarasuHuTe, paspaboTeaHe
¥ BbBeXJaHe Ha HOBY NPOJYKTY U YCNYTY, B 32BUCUMOCT OT U3VCKBaHUATA Ha
nasapa; ) )

® YCbBbpLUGHCTBAHE HA MAapKeTUHroBaTta [eWHOCT, ThProBuATa, AeHOCTTa
CBbp3aHa ¢ norucTukara, W Apyrm ASAHOCTU CBbP3aHN C YnpasneHneTo Ha

APYXeCcTBOTO;

* ocurypsiBaHe Ha (PMHAHCOBM cpeAcTBA 3a onepaTuBHaTa AEMHOCT Ha
MarasuHuTe,

® &8HaM3 UM OUeHKA Ha BbL3MOXHOCTUTE 33 W3NON3BAHE HAa WHTEpHET
TexHonoruure,

Kbm 31.12.2007 r. HanuuHuTe napuysn cpencrsa Ha Al Cu EH OO/l sbanuaar
Ha 239 xun. fB. OT KOUTO 218 XWUN. NB. ca HaNW4YHU B KACaTa U Mo pasnnawarenHu
CMeTKW, a 21 xun. nBe. ca cPeACTBa NO CPOUEH AENOIUT.

CoGcTBeHusT kanuTan Ha Al Cu Ex OO[] kbM kpasi Ha roguHaTa e 1633 xun.
ne. U e HapacHan ¢ 78%. YBenuyeHWeTo ce ObMKA Ha yBeauvueHve Ha
Hepasnpegenedarta rnevanta.

OBLwuTe 3aQbIDKEHUA Ha APYXECTBOTO KbM 31.
xun. ne. n ca ce ysenuyunu ¢ 1 701 xun. ne.cnpsy
YBenuueHneTo ce AbIKM OCHOBHO Ha yBEenuYeHns &

BAPHO C
OPUTNHAAA

i3

-




AOCTABYNLIM NPOMITUYALLM OT AOrOBOPHU OTHOLUEHWA 33 NO FOMSMO pa3acpoueHo

fnailaHe Ha gocraskUTe.

Mlpn pocraekvve ot uywBuHa u ocHoeHO OT Kutai 3a Ain Cu EN ooa
Bb3HVKBAT A0NapoBu 3afbikeHus. 3a 2007 r. ApyKecTBOTO He € NON3sano
¢prHAHCOBN WHCTPYMEHTM 3a 3awmTa oT BaNyTEH pPUCK, NOpaguM o4vakBaHWATA 3a

NOSBTUHABAHE Ha Warckus Aonap cnpsaMo oTyeTHaTa sanyra.

A Cun EH 00
paspaboTivn npes 2007 r.

MNnaHoBeTe 3a GbAeLWOTO passuTUE Ha AelHOCTTa Ha A Cu Ex ooa
CBbp3aHM C pasiMpsiBaHe Ha npoAyKTOBaTa fama OT CYPOBUHW, a CbWO U

HE € u3BbLpLUBana BaXHW HayyHU w3cnegBaHu| U

yBenuyaBaHe Ha obema npogaxGuTe, Ypes HapacTBaHe Ha MarasuHHaTa Mpexa

Mpea 2007 r. Ai Cv En OO[] nocturia cneguute huHaHcoBU NoKasaTeny:
PeHTabunHoecT Ha npuxoaute oT npoaaxou: 6.81.%

PexTabunHoct Ha coBcteeHus kanutan: 44.13%
KoeduuveHT 3a obwa nuksuaHoct: 1.075
BbsBpallaemoct Ha aktusurte: 13.73%
KoeduuuenT 3a obpawjaemoct Ha akrusute: 2.016

BAPHO C
OPUI'NHAAA

®uHaHcoB MeHnmpKobp: .....

YnpaBurtern: ......s

......................
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