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AOKAAA HA HESABI/ICI/IMI/ITE OAUTOPH

AO AKI_II/IOHEPHTE
HA “TH [TAPK BYPTAC”AA

AoKaas BEPXY prrarcopus OTIET

Vi3pBpIIAXME OAHT HA TIPHAOMEHHA punamcos OTHET HA «TY TIAPK BYPIAC”AA, BKAIOUBATL
cyeroBoAHHA 0aAanC KbM 31 aexeMBPH 2008 T. 1 OTUET 32 AOXOAMTE, oTHET 33 HPOMEHUTE B cobcTBEHNH
KATIMTAA, OTHET 33 [apMHHITe fOTOIY 33 TOAHHATZ, sapppIUBALla HA TA3H AATa, KAKTO H oBOBIIEBOTO
oIOBECTABAHE HA CHILIECTBEMTC CHETOBOAHH TIOAHTHIH M APYUHTE OACHHTEARH IPHAOKEHHA.

D pHAHCOBMAT OTIET 32 TOAMHATA, 3apBpLUBAINA KBM 31 AeKeMBPH 2008 1., € H3rOTBEH B CcpOTBETCTBHE C
MeKAYHAPOARHTE cranaapTH 3a (PUHAHCOBO OTYHMTAHE.

Ormzosoprioc 1a poxosodcmeonio 3 punarcosun o

OTTOBOPHOCTTA 32 H3TOTBAHETO K AOCTOBEPHOTO npeAcTaBiHe a To3u (pUHAHCOB oT4yeT, B CLOTBETCTBUIC
¢ MexayHapOAHHTE CTAHAAPTH 32 puHaHCOBO oTqHTAHE, C¢ HOCH OT p"bKOBOACTBOTO. Tasu OTTOBOPHOCT
BRAIOYBA! paspaGoTBaHe, pHEAPABAHE H HOAABpAAHE HA chcrema 32 ppIpeleH KOHTPOA, cpbp3aHa
H3rOTBAHETO H AOCTOBEPHOTO npeACTaBaHe na (puHAHCOBH oTveTH, KOHTO A2 HE ChABPHAT ChLIUIECTBEHH
HETOYHOCTH, OTKAOHCHHA H HEChOTBETCTBHA, HE3ABHCHMO AAAH TC ce ANBAXKAT Ha H3MaMa UAH H2 rpemsKa;
mosbop H npHAOKEHHE Ha IOAXOAALLH CYETOBOAHH HOAUTHKHA; H H3rOTBAHE H2 [IPPI6AH3HT€AHH
cUeTOBOAHY OLECHKH, KOHMTO AZ CA PasyMHE npH KOHKPETHHTC obCTOATEACTBA:

Omzosoprocm tia 00umopa

HatmaTa OTTOBOPHOCT €€ CREKAA AO M3pasiBaHE HA OAMTOPCKO MHCHHE BBPXy TO3N puHazcos OTIET
ocHoBaBamo ce Ha yapbplIeHHs OT Hac oaut. Haruyar OAAT Be mposeaeH B CcBHOTBETCTBHE €
npochecHOHANHUTE HMAHCKBAHHA HA MesAyHAPOAHHTE OAHTOPCKH CTAHAAPTH- Tesy CTAHAAPTH HAAATAT
craspafe Ha €THIHUATE 3HCKBAHMA, KAKTO H OAHTET aa ObAE TARHAMpaH H ripoBeAeH TaKa, 1€ HHE Al €€
ybeaunm B pasyMHA cremen Ha CHIYPHOCT AOKOAKO (hEHAHCOBUAT oTHeT He CbABDHA CBITECTBCHH
HETOIHOCTH,OTRAOHEHNA H HeCHOTBETCIBHL

OAUTHT BKAFOWSA H3IIbAHEHNETO HA npoieAypH € 1es HOAYaBAHE HA OAWTOPCKH AOKASATEACTBA
OTHOCHO CyMHTE H OLIOBECTABAHHATA, rpeACTaBEHH BBB dpuHaHcOBHA oruer. Hl3OpasHTC rrporeAypH
3aBUCAT OT [IPELICHKATa Ha OAHTOPA, BRAIOMHTEAHO OTEHKATA HA PHCKOBETC OT CHILECTBEHH HETOYHOCTH,
OTKAOHEHMA U HecLOTBETCTBUA BBE puHAHCOBUA OTHET, HE3ABHCHMO ABAH re ce ABAXAT Ha U3MAMA HAHM
Ha TpeIlKa. [1psn H3pBPIIBAHETO A T3 OLEHKH Ha pHCKa OAHTOpPBT B3EMA TTOA BHUMAHHE CHCTEMATA 31
guTpelies KOHTPOA, cpppaaHa ¢ HM3TOTBAHETO M AQCTOBEPHOTO TpCACTABAHE HA cprHAHCOBHA oT4er oT
crpaHa Ha MpeALpHATHETO, sa aa paspaboTH OAHTOPCKH TTPOLEATPI, KOHTO €2 TOAXOAALIUA npu Tesnt
OB CTOATEACTBA, HO BE C HEA u3pasfBaye Ha MHEHHE OTHOCHO ecbexTHBHOCTTA HA cpeTeMara 3a BrTpentcH
KOHTpOA HA TPeATpHARTHETO-

[@FN;ey:1) ChIIO Taka BKAIOUYB2 oleHKa Ha Y‘MCCTHOCTTB. Ha anAaraHme CcHeTOBOAHH HNOAUTHKH H
pa?-WHOC’l'I'a H2 HPH6AH3HTBAHPYT€ CYeTOBOAHH OLICHKH, HaHpB.BCHI’] oT p’bKOBOACTBOTO, KAaKTO H OIlcHKa
Ha LIHAOCTHOTO HpeACTaBﬂHﬁ BLB épymchomm oT4yeT.

Globhal in Reach, Local in Touch

No. 148-151, Konstantin yvelichkov® bivd., 1* fioor, office 3, Sofla, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www.hib-bg.com
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CumraMe, Y& H3BBPIICHHAT OT HAC OAUT OpeAncTaBd AOCTATHYHA H moaxoaia Daza 32 H3pa3eHOTO OT
HAC OAHTOPCKO MHEHHE.

Muenue

B pesyATaT Ha TOBA yaocToBEpsBaME, ‘i€ bHHAHCOBART OTYCT IIPEACTaBA AOCTOBEDHO, BLB BCHYIKH
ChIIECTBEHH ACIEKTH, bUHAHCOBOTO cxerosnue Ha “TH TIAPK EVPIACYAA won 31 aexeMBpH 2008 1.,
kakro ¥ (PUHANCOBHTE PE3yATATH OT AefHOCTTA H [apAIHHTE [OTOIMH 32 TOAMHATA, 3apbPLIBALIA
TOTaBA, B CHOTBETCTBHE C MeKAyHAPOAHHTE CTAHAAPTH 3a pMHAHCOBO OTHHTAHE.

AOKA2A BBPXY APYTH IpapHH H peryAaTopHH H3HCKBAHHA

PLxoBOACTBOTO CpllIO TAKa HOCH OTTOBOPHOCT 3a H3TOTBAHCTO Ha TOAHIICH AOKAQA 33 ACITIHOCTTB. B
CbhOTBETCTBHEC C H3HCKBAHNATA HA 3akoHa 32 CUeTOBOACTBOTO:

3aKOHDBT 32 CHETOBOACTBOTO HM3HCKBA oT HAC Ad WM3PA3NM MHEHHe OTHOCHO CHOTBETCTBHETO MEKAY
FOAMIIIHHA ADKAZA 32 AcitiocTTa Ha ApyHKecTBOTO H roanipms pUHAICOB OTIET 32 chllps OTIeTeH
LIEPHUDA.

Tlo namre MHEeHHE, TOANLITHHAT AOKAAA 32 ACI:'IHOCTTB. e U3TOTBEH B ChOTBETCTBHE c HPHAO}KeHP]H TOAHILICH
huHAHCOB OTUET HA ApymecTBOTO KBM 31 ackemspu 2008 .

CrennaAu3upano OAHTOPCKO mpeAnpUATHE

,El4 EA B BbATAPUA” OOA

[MpeacTaBaABall coI1l:

Jaarka Koaena

PerucTpHpaH OAWTOP OTIOBOPCH 32 OAWT?

T'aanua FlBanosa

29.06.2009 r.




Tu ITapx Byprac AA

CUETOBOAEH BAAAHC xuM 31.12.2008 roauna

Tipnaoxenne 31.12.2008 r~
AKTHUB BGN'000

Tewxywm akTHBI

1lapuim cpeacrsa 1.1 14

OB TeKyIus aKTHBH 14

Cyma ra akTHBa 14




Tu Hapx Byprac AA

CUETOBOAEH BAAAHC xbm 31.12.2008 roanna - npoanAmKcHHE

Tipnaoscenne 31,12,2008 r.
COBCTBEH KATTHTAA U ITACHB BGN'000
Coberren kaunras
OcHoscH KauuTaa 1.2.1 13
Perncipipart xaumnraa 50
I lenerecen kanaraa (37
DuHAHCOB PE3YATAT 1.2.2. (4)
I Teuaaba/3u yOa 30 roAMIETR Q)]
Obme cobeTBen KannTaa 9
Texyum macuen
Texyimn chuemicosn nacnzn 1.3. 2
Tekiiin TBPIORCKH 0 APYTH 3AABATKCIIEHA 1.4. 3
O6mo TeKyIM DaCHBR 5

14

CyMa Ha cOOCTBEH KAalUT24 M ITACHBA

IIpuioskernuaTa

Cuherangrea:

IIaampla Knsxona Craspopa

Jafepna:
IT ,,Eiiu Ea b Brarapus” OOA

Codma, 27 drenpyapu 2009 r.

CTPARKIR 6 A0 cTparuna 29 ca HEPAIACAHA YACT OT (DHHAHCOBHA OTHET.

_Far Negty
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Tu IMapr Byprac AA,
OTUYET 3A AOXOAHWTE 3a 2008 roauna

2008 r.
IMpuaswkenne BGN'000

Pasxoan
PazxoAn 1o HKOHOMHYECKH CACMEHTH 4)
PasxoaH 3a BeInim yeayrn 2.1.1. (4
O6m1o pasxoan Ge3 pasxoAn 3a AawbIM @)
ITeuaaba/3aryBa npesst pasxoAn 3a AANLIH 4
IMeuasba/3ary6a G

TIpuaocscertinra o1 gipanuua 6 40 crpanuya 29 ca HEPAIACAHA HACT OT DHHAHCOBHA OTHET,

[Tpeacrapaasamn

Codplea, 27 hespyapu 2009 r.

7S
nraend
’—n—.—n—--’/




Twu [Tapk Byprac AA
OTYET 3AITAPHYUHHTE IMOTOILIN 3a 2008 roanna

2008 .,
BGN'000
ITapuuns moTonM OT OUCPATHRHA ACHHOCT
I'laarmaman ma xorrrparenTn {1)
Hernu napyuns 00TonM OT ONEPATHBHA ACHHOCT (1)
IMapuunn noronn o1 (hunancoBa AelnoOCT
Llocraiaeinm o exsimripaieto 12 asion AN ADY I KAITAAORI HICTPYMCII i3
Lloerbuactm to noayueni sacaun n Acooznmm 2
Hero uapnyunu cpeACTBa M3II0ABAHN BHB (DMRAHCOBATA AEHHOCT 15
Hetno niMeHeHNe 1A NAPHUUANTE CPEACTBA H HAPHYHHTE EKBHRAACHTH 14
Tlaprunu CPeACTBA U HAPHURA €KBHBAACITH HA 1 Auyapu
14

TTapyynu cpeacTa M NAPHMHN CKEHBAACHTH HA 31 AeKeMBpH

Hpraoxcennara or fIpannia 6 A6 crpannua 29 ¢a HEPAIACAHA 9aCT OT (PHHAHCOBIR OTYET.

IT ,,Eiiu Ea Bu Brarapua” QOOA

Codpun, 27 pespyapu 2009 1,

B o

¢ 410 LIHTORCK, >




Tu IMapk Byprac AA
OTUET 3A [TIPOMEHHTE B COBCTBEHMA KATIHTAA xbm 31.12.2008 rosguna

H: Z Obo
Ocrosen ATpy

aevasiu/ colficreen
KAfHTiA
.?Ji'l}'ﬁll KATHIRA

BGN'00 BGN'000 BGN'000

Tpomenis 8 cobcreenna xamiras 3a 2008 r. 13 ) 9
TTcunatia Jantylia an nepnona (4) 4)
Earscits i Kartrid 50 50
APFTI RIMERERIA B COBCTYBENIIA KaTHT (37) {37)

Ocrarek kem 31.12.2008 r. 13 [C)] 9

HPIIAO}Y(EH’HBT.‘{ o IR G A0 CTPARINA 29 ¢q H’CPH.?AC'AHH HACT OT ¢JIIHHHCOBJ’DI

oryer,

IIpeacrapannghn:

OT1 ,,Eiiu Ea Bu Buarapna® 00(

Cotwn, 27 chenpyapu 2009 v,

A T Q\"."/
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“T'H 1LAPK BYPTIAC” AA
GUHAHCOB OTYET 3A [TEPHOAA 3ABDLPLIBANT HA 31.12.2008

OBLUA MTH®OPMAITHA
Hamrerropanue Ha IMIPCAIIPHATHETO

,TH [TAPK BYPT'AC” AA

CrBeT Ha AMPEKXTOPHTE
Ilpesceaarea
Anmursp Herpos Hauen
Yaenose
Bopana I'eopiriesa Pasesa
Aanrciana Muxarfaopa 3axapresa

HampAHIHTEACH AHPEKTOD
Bopara I'eoprresa Pasesa

Crerasared
IMaamka ZKuexosa CtaBposa

f0pwcr
Aaxmcaasa Muxaiisopa 3axapuesa

ATpixasa Ha PEITICTPALHA HA NPEATIPHATHETO
PEBArapns

Ceaaanine H ApEC HA PericTpaHa
1p. Cogprn, Gya. Arapesi Asiraes No5t

Macro Ha oghrc HAK HIBBPILUIBAHE HA CTOMAHCKA AEHHOCT

1p. Cocpus, Gya. Ammurep Moasos Ne2d, er.3

Ob6cayrparyu GansH
TF MKE FOurmortanx AA

QUHAHCOBHAT OTYET € CAMOCTOATEAEH OTYET HA upeAnpuﬂmeTo.

Bpoi cAyRHTEAH
TIpeAnpuATHETO HAMA HAETH AKLA B KPAd HA FOAWHATA.

ITpeameT HA ACHHOCT H OCHOBHA AeHHOCT HA OPEANPHATHETO
prﬂBAeHHe H pea/mzauuﬂ HA MHBECTHIIIHOHHN H[)OCH'TII B HEABHAIIMIT HAOTH, CTPOHTCACTBO, HO}\'}’!TKR,
HpOAa}K62, OTAABAHE oA HAEM H )’HPHBACHI]C Ha HEABIIKIMIT HFIMOTII, HpCAC'I"ElBHTeACTBO,
[OCPEAHNYECTBO H ATEHCTRBO; MAPKCTHHIORA AEIHOCT, KAKTO M BCAKA APYTa AeiiiocT, HesabpaHeHa oT
3AKOHA.
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«TP TTAPK BYPLAC” AA
OMAHCOB OTYET 34 ITEPHOAA 3ABDPLIRALL HA 31.12.2008

Aara ua (ppyancoBuA OTUET

31.12.2008 r.

OTueTeH NEPHOA
[TepuoABT 3ani09BaN] HA 15.08.2008 r. » 3aB'BHIIBAINA HA 31.12.2008 r.

Aata Ha oa0OpeHnue 3a nybankyBaye

27.02.2009 roauna
Opras 0a0bpua oTieTa 32 nyGAMKyEAHE
CBBET HA AMPEKTOPHTE Mpe3 PELIEHHIE BINCAHO b [IPOTOKOA OT A2TA 27.02.2009 r.

U3ABAEHUE 3A CbOTBETCTBUE

TIpeAnpILITNETO BOAI CBOETO TEKYLIO CHCTOBOACTRO 11 H3TOTBA (PIHANCOBIITE CH OTYETH B CHOTBETCTRIC
¢ MemrAYHAPOAHITE CTAHAAPTIL 32 prtsaNCOBA OTUETHOCT (MCDO).

BA3A 3A MU3I'OTBAHE HA ®UHAHCOBUTE OTUETH 1 TMPUAATAHU
CBIUECITBEHH CUETOBOAHM IMTOAWUKHA

Texyliu M HETEKYLHM aKIABH
AxTHE ce KagcndHUMpa KATO TEKYUT KOTATO OTFOBAPA HA HAKOIT OT CACAHATE KPATEPHM:
e (e ouakBa AR DBAC PEAAHANPAN MAIL € ABPAAH € HCA MpoAnGa AL yHOTPEOA B HOPMAAHIA
OTIEPATHBEH [HKLA 112 NPEANPHATHCTO;
e F ABbPiKAH NPEAUMHO C [I€A TBPIYBAHC;
s Ce ouaksa A2 BBAE PCAABHPAH B CPOK OT ABIHAAECCT MECELA OT AaTaTa Ha (IIHAHCOBHS OTHET,
e [ mapH AN IAPHYHI EKBHBAACHTILOCEEH AKO 31 WX HAMA OTPAHIIMEHIIE A2 OBAAT PASMEHARI
AN 113TIOA3BAHH 33 YPEKAAHE HA ITACHB B MPOADAKCHIE Hafl-MAAKO Ha ABAHAAECET Mecella oT
AaTATA HA (PHHAHCOBHA OTHET;
AKTHB ce KAACHPHINPA KATO HETEKYL AKO HE OTrOBApd Ha KPHTEPITITE 33 KAACH(PHIHPARE KATA TEKYIL

MoTH, MAILIHHYE K ChOPBIKCHHA

AKTHBH CC OTYHTAT KaTo PIMOTH, MALIHHE 11 CLOPLAEHIA KOTATO OTFOBAPAT HA XPITEPINITE HA MCC 16
33 TIPII3HABAHE M HMAT TIEHA Ha ITPHAODHBAHE PABHA [1AI [IO-BHCOKA OT 700.00 AB. AKTUBHATE KONTO HAMAT
[[eHA HA TIPHAOOHBAHE MO HIICKA OT HOCOMCHATA ce OTUIITAT KATO TEKYINH PA3XOAN 33 IepHOAd Ha
npnaobisane B CHOTBETCTBIE € oaoBpeHaTa CUETOBOAHA MOANTIKA. Beekn HMOT, MAUIHHA H
CHOpBKEHNE  ce OlEHABA IIPH npuAcOHBAHETO MY MO LEHA HA npuAoDHBAHE ONMPEACACHA B
ChOTBETCTBHE C H3HCKBAHHATA HA MCC 16.

[TpeAnpuATHETO € TIPHEAO A3 OTHHTA ResKA [TO3KINEA HA VIMOTHTE ,MAUIMHATE # CHOPBHKCHIATA B
cworeercreiie ¢ MCC 16 mo  mena Ha npIAOOHBARE HAMAACHA C HATPYITAHATA AMOPTH3IAIMA H
HaTpymana 3aryGa o1 obesuenKa.

[TOCAEABALLE PATKOAH CEBP3AHIL C OTACACH YIMOT,, MALTIHA [ CHOPHKEINE Ce OTUHTAT B yBCAHUCHIE HA
BAARHCOBATA CTOIHOCT Ha AKTHBA , AKO ¢ CTIa3CH [TPIIHIIIIA Ha TTPH3HABAHE OIIPEACACI B MCC16.
PaxOAMTE 34 TEKYLIOTO ODCAYKBAHE HA HMOTH , MAMMUIR M ChOpBHEEHRA €¢ OTYHTAT B meuasba HAH
3aryHa B MOMEHTA HA HIBBPIUBAHETO IIM.

BAAHCOBATA CTOMHOCT HA AAACH HMOT, MAIUAHA ¥ CBOPBHEHIC -

-TpH npoAakOa H AKTUEA;

HAH
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“TL [TAPK BYPIAC” AA
GOHMHAHCOB OTUET 3A [EPHOAA 3ABBPLIBALITHA 31 .12.2008

KOIATO §ie C& OUAKBAT HIKAKBI APYII HKOHMOMITICCRI {I3TOAN OT TI3MOA3BAHETO HA AKTHBA FAIL IIPH
OCBODOKAABAHE OT AKTHBA;

[TeuanBara 1ant 3aryBaTa, BH3HHKBALIA OT OTINCBAHETO HA [IMOT ,MALINHA T CHOPLHEHIIE €8 BRAFOUBAT B
5 meuarBara [AM 3aTyBATA, KOTATO AKTHEDT €€ OTIILLC, ocpen axo MCC 17 He H3HCKBAa ApYLO IpH
npoArKGa i OBPATCH AHBHHT. [Meuasbirre (AL 3aryBIrTe, BH3HIKBALUT DI OTIHICHIHE i JIMOT, MALTHHA
FIAII CHOPKEHHE CC OTPCACATT KATO PASAIINA OT MCIKAY HETHHTE MOCTHITACHIIA OT npoAaKbATa, 4RO HMA
TaKiBa [T BAAAHCOBATA CTOITHOCT HA axrirea. Te e ce KAACH(PHITNPAT KATO IPHXOA.

PlnoTiTe, MALIHHTE 11 CBOPBAKEHIATA CC AMOPTHINPAT (1O ANHCITAIL METOA 38 TEPTICAA HA OUAKBAHILL
OAE3CH KHBOT. AMOPTHIALIIATA 3AITOUBA OT MOMEHTA B KOO Te €A HAAIMHIL B [TPEAIPUATICTO, HA
MACTOTO 1 B CHCTOSHMETO, HEOOXOAHMI 32 CKCIAGATAILIATA 1M HO  HAHIHA fIPEABHACH OT
[/BKOBOACTBOTO. AMOPTIH3ALHATA HA AKTHBITE Ce TIPEYCTAHOBABALA HA IO PAHHATA OT ABETC AQTIT:

_AATATA HA KOHTO A KAACHDHLIIPALIT KATO ABDIKAHI 33 npoaawta CbIAICHO MCDO 5.

-AATATA HA OTIHCBAHE HA AKTIIBITE,

AMOPTIIALIATA HE CE NPEYCTAHORALA B HIEPHOAL HA GPECTOI HAT H3BUKAAHE OT aKTHEHA ynoTtpeba.

OBeanenKa ia VIMOTH, MAIIHHM W CROPBKEHIH
CBraacHO HM3HCKBAHNATA HA ACC36 KbM AATATA HA H3TOTBANC HA prHAHCOBILA OTHET €€ NPABI MpeneHkKd
AAALL C’bL[LEC'I‘B)’BﬂT HMHAHKAL{TIH, 1€ CTO]“!HOCTI'{I HA ASACH AKTHE OT I/IMO'['IITC, MAIINHIITE C'b()p’b}}(eﬁ[[ﬂ'fa
€ OB&BHCHeHﬂ. B CAy‘-Iﬂlul A TAKIBA HHAMKALIIIN Cce N3YHCAABA Bh3CTAHOBIIMATA CTOﬁ}IOCT HA aKTHBA IT CE
ompeAeAs 3aryoara or oBezmeika.

HuBecTHOHOHHHA HMOTH

KaTo HHBECTHIHOHII HMOTH CBIAACHO ACC 40 ¢ oTunTAT 3€MT I /AN CIPAALL, H/HAH YaCTH OT
CIPAAL], KOHTO CE ABPAAT HO-CKOPO € EA HoAydaBAC HA MPHXOAH OT HACM HAM 33 yHEAIIYABAIE
cTONHOCTTA HA KAMHITAAR FAIL 33 ABETC,

[iHBECTHIIONEH IIMOT Ce MPI3HABA KATO AKTHE CAMO ROTATO ¢ BEPOATHO OHACIUITE HKOHOMIECKI
M3TOAH, TIPHITHCBAHII My A2 C¢ MOAYHAT B NPEAIPHATIIETO 11 LICHATA My Ha npHACOHBAHE MOXKE Ad CE
OLIEHII AOCTOBEPHO.

[ LHBECTHIHONHITE HMOTI] €& OIEHHPAT MHPBOHAMAANO 1O [erfa Ha IpuAoOHBAHC, KOATO BRAIOMEA H
PA3XOANTE ITO CABAKATA 33 npnAcHIBAHE CHTAACHO MCC40.

CAeA ITHPBOHATAAHOTO TIPI3HABAHE [IHBECTIILIAOHHIITE TIMOTII ¢ OTYNTAT MO MOACAA HA 1IeHATA Ha
npuaofupane. OuengBaT c& Mo LCH Ha npUAOBIBAHE HAMAACHA C BCHKIL HATPYIAHH AMOPTH3ALULI 11
sarybn or obeanenka. CaeA ITBPBOHAUAAHOTC TTPII3HABANC (HBECTHLHOHHIITE IMOTII €& OLEHARAT B
CBHOTBCTCTBHE C H3ICKBAHIIATA Ha MCC16 3a TO3I MOAEA.

VHBeCTHITIOHHNATE HMOTH €€ OTTHCBAT, IIPH OCBOBOmAABAIC /TPOARKDA FIAN FIPH BCTPIBANC BDE
¢puHAHCOB amagpr/ TAIL KOTATO TPAilHO C€ HBBAAAT OF yrtoTpeda 1 OT TAXHOTO ocBODOKAABHE HE €€
OUAKEA HIKAKBA OBACHIA HMKOHOMHICCKA H3FOAA. [Tpn onpeaeafHe ia AATATA Ha OCBOOOIKARBAHE 32
MHBECTHIIMOHEH TIMOT CE TPHAATAT KPUTCPIHTE BhE NCC18 3a mpu3sHABAHE Ha IPHXOA OT npoaakha Ha
CTOKIL HAII C& B3GMA [10A BHHMAHNE CLOTBETHOTO yKa3aHHE B AOITBAHEHIICTO KBM MCC18. MCC17 ce
[IPHAATA MPH ocBoBOKAABAHE UPE3 BCTHABAHE BHB (hHAHCOB ANSHHT HAH {IDH npoaakda ¢ obpaTeH
AH3HT.

MeuasBuTe H 3a1yGHTE OT M3BAKAAHE OT yrorpeba nan ocBOBOmMAABAIIE OT HMHBECTHIUTOHETT IMOT, €€
OIPEAEAAT KATO PABAHKA MEHAY HETHITTE HOCTBIAEHIIA OT OCBODOKAABAHETO H BaAHCOBATA CYMA Ha
AKTHBA H Ce TIPH3HABAT B [euAADATAa HAM aary6aTa 33 TEpHOAR HA HIBAHARNE OT yrorpeba HAn
ocBoDKAABAHE, OCBEH AKO NMCC17 He H3HCKBA APYTO IIPN npoaamda ¢ oDpaTeH ASHHT.

OfesnenKa Ha HHBECTHIHOHAH UMOTH
CbTAACHO M3MCKBAHIATA HA MCC36 KbM AATATA HA H3FOTBANE HA (pHHAHCOBHA OTHET CE NPaBI IpeLeHKa
AdAH ChU.'[eCTBYBaT HHAHKAITHNH, qe CTOﬁHOC'Hﬂ HA I‘IHBCCTHLIHOHHHTG HMOTH € oﬁesueHeHa. B CAY‘{ﬂI:i Ha
TAKNBA HHAMKALIHH Cce H3YIICAABR B’b3CTaHOBI‘L\[ﬂ'I'ﬂ C'FOﬁHOCT Ha HMHBECTHI[NOHHNTE HMOTH 11 CE OHpeACAﬂ
sarybaTa o obe3LenKA.
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“TH TLAPK BYPIAC” AA
®MHAHCOB OTYET 3A IIEPHMOAA 3ABDPHIBALIL HA 31 .12.2008

HematepuasHH AKTHBH

[IpeAnpuATHETO OTHUATA DASTPARIIMIMITE  HEMAPHYHIT AKVHBN Bes «prsirdecka cyDCTAHUMA  KaTO
HEMATEPHUAAHH AKTHBH, KOTATO OTTOBAPAT HA KPITEPIIMTE 33 NPH3HABAHC dbopyyaupann s MCC 38.

| ThpBOKAYAAHO HCMATEPHAAHHTE AKTIIEA CE€ OVLITAT 110 LEHA A IIpHAODHBAHE.

llerara Ha IPHAGSHBAHE HA OTACAHO MPHAOGIIY HEMATCPIAACH AKTIIE CC OHPCACAA cpraacio MCC38 n
BKAKOTBA;

“[IOKYITHATA LIEHA, BHOCHNTE MIHTA 1 HEBH3CTATIOBIANTE MBI BHPXY TOKYIKA'TA, THPTOBCKITE OTCTBITKH
H pabaTH ce NPHCITAAAT;

i

-BCAKAKBII CBBP3IAHI PAXOAN 33 TIOATOTOBKATA HA AKTHA 34 HETOBOTO OYAKBAHO MIMOAIRANC,

[TemaTa 1a npaAOGHBAHE 111 HEMATEPHAACH AKTHR IpHAOGHT B 3aMfHA ¢ HEMAPIHYEH AKTHB CE N3MEpBa
[0 CITPABEAATBA CTOHHOCT, OCBEH 4KO !

-pAa3MEHHATA ACHHOCT HAMa TBPIOBCKA CBIHOCT;

HAH

-CIPABEAAHBATA CTOIHOCT HIITO HA MOAYYEHILE AKTIE, HIITO HA AAACHILA AKTHE, MOMKE A3 OBAC II3MEDEHA
HAACTHAHO.

[TpHAOBHTIAT AKTHE CE N3MEPBA [0 TO3I JIAHUIH, AOPH AKO PEAPIHAIIETO He MOWme He3adabIo A2
OTIIHIITE AAACHHA AKTIR, AKO NPRAOOHTHAT AKTIE He ¢ OUEHEH M0 CIPABCAANED cToilioCcT, HeroRaTa 11CHA
na npnAoBIBaHe ce 113Mepsa o basancopara CTONHOCT HA AAACHIIA AKTHB.

Liciara Ha 1IpHAOGHBAKE HA BLTPEIIHOCH3AAACH HEMATEPHAACH AKTHE CBIAACHO MCC38 e neronata
CeBECTONHOCT BKAFOUBALLIA CYMATA HA PASXOAIITE, HALPABEHIL OT AATATA, Ha KOATO HEMATEPHAAHIIAT AKTHB
€ OTTOBOPHA 34 ITHPBI ITHT Ha KPITEPIHTE 33 NpH3HABAME.

HeMATepHAAHATC AKTHEH Ce OTHHTAT CACA npuaobusageTo MO LeHa [ npuA0OIIBAHE HAMAACHA C
HATPYIAHATA AMODTH3ALUIA I HATPYITAKIH 3arydi OT OGE3LEHKA,

[TpeArIPHATHETO OICHABA AQALL TIOACIHILIT KNBOT HA HEMATEPHAACH AKTHE € OIPAHHYeH HAHM
HEOTPAHHYUCH [l AKO € OTPAHIMEH, IIPOABANITCAHOCITA HA, AL Hpos HA NPOU3BOACTBEHIITE HAK CXOAHN
CAMPHIIE, CLCTABAABALLN TO3H MTOAE3EH HIBOT.

HeMaTepHaACH AKTIB €& PAICAEKAA, KATO (IMALL HEOUPAHIIYCH TOACICH HIBOT KoraTo, Ha OaszaTa Ha
AHAAN3 HA CHOTBETIITE (hAKTOPIL, HE CHILECTBYEA NPEABNAIIMO OTPAHIIMEHIIE 32 NEPHOAL, HPE3 koliTO ce
OYAKBA AKTHEDLT A4 FEHEPIPA HETHIT NAPIINHIL HOTOLI 32 OPEANTPILTIHETO.

HewmaTepriaamniTe aTiBH € OTPAHIMEN [TOAE3CH MIBOT CC AMOPTHSHPAT, 2 HEMATEPHAAHITE aKTHRH C
HEOTPAHIINEH TTOAE3CH #HBOT € CE AMOPTIIZHPAT

HemaTepHAAHNTE AKTHBH KONTO MOAAEAAT Ha aMOPTISAULG Ce AMOPTHIIPAT 1O AlIHEHNA METOA 32
CPOKA Ha OHPEACACHHS [HOACICH HKITBOT.

AMOPTH3AIUIATA 3AITOYBA, KOTATO AKTIBBT € HA PASTIOAOKCHIIE 32 TIOASBANE, T.C. KOTaToO TOH & HA MICTOTO
{I B CHCTOMHIETO, HEOBXOANMO 31 CTIOCOGHOCTTA MY A4 PAGOTIL MO HAI, OYAKBAH OT PLROBOACTROTO-
AMOPTHIALWATA CE NPEKPATABA HA MIO-PAHHATA OT:

_AATATA, 1A KOATO AKTHBBT € KAACHCHHIIPAH KATO ABPHKAH 34 poaakDa {IIAI1 BKAIOUCH B IPYMaTa 3a
ocBOGO#AABAHE, KOATO € ABP/KAHA 34 npoaaxba) B CLOTBETCTBHE C MCPO 5

i

- AATATA, HA KOATO AKTHBBT € OTIIICAI.

O0e3iienKa Ha HEMATEPHAAHH ABATOTPAHEHE aKTHBH
Cpraacuo nsnckparurra Ha MCC30 Kby AATATA HA H3TOTBAHE HA (PHHAHCOBHA OTYET €& TPARK MPETIEHKA
A4AIl CHLIECTBYBAT MHANKALLKIL, Y€ CTOIHOCTTA HA HEMATCPHAAHMTE ABATOTPAIIHII AKTHBH € obe3leHena.
B cay4ail HA TAKABA HHAHKALI € N3UICAABA FHICTAHOBHMATA CTONHOCT Ha AKTHBITE H €& OMPEAEAd
saryGara o1 obe3leHKA.

OUHAHCOBH AKTHBH
[Mpeanpusriero mpuaara MCC32 1 MCC39 npu oTINTAHE HA ¢bHHAHCORI AKTHBH.
@HHAHCOB AKTHE € BCEKH AKTIB XOIiTO €
-[ApHYHH CPEACTEA;
- HHCTPYMEHT H2 COBCTBEHIH KAMITAA Hi ADYTO MPEANPIATIIC,
-AOPOBOPHO TIPABO:

. AL C2 TTOAYHAT HﬂpIIqHH CpeacCTBa HAH ADYT CIDIIHEIHC()B AKTIIB OT APYTO TIPEAHPHHTIIC 5



“TH TTAPK BYPTAC” AA
PHHAHCOB OTYET 3A NEPHOAA 3ABDPLIBALL HA 31.12.2008

HAH
® A3 Cce PA3MEHAT (DPUHAHCOBH AKINBH HATl (DHHAHCOBH TIACHBIL € APYrO MpPEANpHATIE TIPH
YCAOBIIf, KONTO CA MOTEHUHAAHO BAATONPHATHIL 32 TPEATIPHATHETO;
-AOTOBOP KOItro e Gbae nAll Mowe A2 GbAe ypescH B coBcrBenl MHCTPYMEHTH 1Ha CODCTBEHI KATTHTAA
EMHNTEHTA H €
®  HeACPHBATIB, 32 KONTO NPEAIPUATIETC € HAI MOAC AA GBAE 3aABANKEHO A2 FIOAYHH IPOMCHANB
Bpoil OT HHCTPYMEHTH COOCTRCHIA KAFHITAA HA [TDEATTDHATHETO;
L ; RN <
®  ACPHBAaTHB, KOHTO Ie ObAe HAH MOKC A3 ObAE YPeAel Ype3 pPazMAHA HA (bmccnpaHa cyMa
[APHYHE CPEACTBA HAH APYT (PHHAHCOB AKTNHR 32 dprikcupan Opoil oT cobcTBennTe KAMHTAAOBH
HHCTPYMEHTH HAa HOPEANPHATHET0.3a Ta3ll Iiea CODCTBEHNTE KATTHTAACBH MHCTPYMEHTH Ha
EMHTEHTA HE BKAFOUBAT HHCTPYMCHTIL, KOIITO CAMHTE CA AOTOBOPII 33 OBACIIO MOAYYABAHE HAIL
MPEACCTABIHE HA COOCTBCHIT KANIITAACBH IHCTPYMEHTH HA NPEANPIATIIETO.

DHHAHCBATE HHCTPYMEHTI-AKTIBI CC KAACH(IILIIPAT B CACAHHTE KATETOPHII CHIAACHO IBIICKBAHIIATA HA
NCC 39

e  @OpHaHCOBN AKTHBH, OTYHTAHIT TIO CHPABEAAIBA  CTOHHOCT B medanbata npAL 3arybata,

KAacipHIMIPAHH KATO ABPAAH 32 TBPIYBAHE.

¢  ]IHBCCTILIIE ADPKAHI AO NAAEK

s Kpeawr 11 B3cMaHNA

¢ OuHAKCOBH AKTIBI HA PA3MTOACHKCHIE 31 IPOAAKOA.
@DUHAHCOBI AKTHBH CE€ MPHZHABAT B DAAAHCA, KOIATO HPEANPHATHETO CTAHE CTPAHA IO AOTOBOPHIITE
YCAOBHA HA HHCTPYMEHTA,
Tlpn oBPEOHAYAAHOTO CH TIPHU3HABAHE (PIHAHCOBITTE AKFHUBH €€ OTYHTAT IO CHOPABEAAUBATA IIM
CTOHHOCT, TIAFOC B Cay4ail HA (PAHAICOBH AKTHBH, KOUTO HE CE& OTYHTAT IO CHPABEAAHBA cToliHOCT B
negaabara man 3ary0aTa, PasXOANTE MO CACAKATA, KONTO €€ OTHACKT LIPAKO KBM OPHAODHBAHETO HAH
H3AABAHETO Ha (DIIHAHCOBIA AKIB.

CAeA ITBPBOHAYANHOTO [IPH3IHABAHE OPEATIPUATIICTO OLEH:A (HIHAHCOBIITE aKTIBH KAKTO CAEABA

¢ Kpeamrri i B3eMaHIH [10 AMOPTH3HPAHA CrOfIHOCT € N3ITOA3BAIE METOAA HA ecDERTIBHIL AIIXBEH
APOHEHT;

¢ [uBecruMH ABPHAHI AO HAACK IO AMOPTIZUPAHA CTOHOCT € W3TOA3BAHE METOAR HA
ePERTHBHIIL AHXBEH MTPOLEHT;

® [HBecTHIUIN B KAIIHTAAOBHI HHCTPYMEITH, KOITO HSAMAT KOTHPAHA MAA3APHA ILIEHA HA AKTIIBEH
TE3ap M SIATO CIIPABEAAIBA CTOMHOCT HE MOWKE Ad A2 CC OLEHII HAAEHKAHO IO LieHA Ha
npraobHBaHe;

¢ Bcuukn octaHasn (HUHAHCOBH AKITIBH HCBKAFOUEHI B IOPHITE KATETOPHH MO CIPABEAAHNBA
cToiiHocT Be3 A2 Ce NPHCIAAAT PasXOANTE 10 CAEAKATA, KONTO OHXA € H3BBPIILAN IpI
l‘IpOAEl}KGa HAIL Apyr BIIA FI3BAMKAAIIE OT yHOTpCGﬂ.

[Teuaadn n SRT’YSII KONTO BFbIHIKBAT OT HPOMAHATA HA CHPEIBCAAI-IBEIT‘J CTONHOCT Ha ¢)IIH$1HCOB]1 AKTIIBEL
CC IIPH3HABAT KAKTO CACABAS

o IleuaaBu 1 3arybn oT QruHaEcOBH ARTHBN, KAACHGHUIPAHE KATC OTH{ITAHH IO CHPABEAANBA
croiiHocT B newaaBara 1an 3arydaTa, ce NIPH3HABAT B OTYETA 33 AOXOANTE;

* [leuaaBbn 1 3arybu o1 PHHAHCOBH AKTHBH KAaCHPHIHNPAEN A PAMOACKEHHE 38 TTpoAanOa ce
[IPH3HABAT AMPEKTHO B CODCTBEHNA KAMHTAA YPE3 OTYETA 34 TIPOMEHITE B coDCTBEHNA KAITHTAA, €
H3KAIOUEHHE Ha 3arydnTe oT obesmenka, mevaabure § 3arybure OF BAAYTHH OMEPALIHI AC
MOMEHTA Ha OTMHCBAHE NA (PHHAHCOBHE AKTHB, KOTATO HATPYMAHATA meuasnba 1an saryBa,
NPH3HATA [IPCAH TOBA B COOCTBEHIA KAMHTAA, C€ IIPH3HABA B OTMETA 33 AOXOAHTE. AusnaeHTTe
OT KA[IHTAAOBH HHCTPYMEHTH HAa DA3MNOAOKCHHE 32 npoaakba ce NPH3HABAT B OTYETA 32
AOXOANTE , KOTATO Ce YCTAHOBY [PABOTO HA NPEANPHATHEIO AQ TOAYYH MAAIIAHE.
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“11 [TAPK BVPTAC” AA
GUHAHCOB OTYET 3A EPHOAA 3ABDPIIBAITHA 31.12.2008

e [leuaabara nam sarybara or dprHarCcoBN AKITIBII KOMTO ce OTMITTAT TIO aMOpPTH3IpaHa CTOHHOCT
ce TIpH3HABA B OTYETA 34 AOXOAHTE, KOTATO prIHAHCOBNA AKTHE CC OTIINMCEA AN OOE3TEHARA M
ypes NIPOLLECa 1A AMOPTH3TIPAHE.
(DHHAHCOBH AKTHBH C& OTIIICBAT KOTATO AOTOBOPHITE NPABA BLPXY IEAPUYHITE TOTOLI OT HHAHCOBIITE
AKTHEH ¢a M3TEKAN HAH TIPH IPEXEBPARHE ma (pUHAICOBI AKTIRIL, KOTATO TpﬂHCCl)Cp’bT orOBapA HA
YCAOBILATA 32 ornuceate B MCC39.

TIpeAnpuATHETO JTPEUEHHPA  KBM BeAA AaTA Ha DIHAHCOB OTHET A2ALL €3 HaAHTIE OOEKTIBHE
AOKA3ATEACTBRA 33 OOE3ICHKA HA bHHAHCOB aKTHB FAIL IPYITa pHHAHCOBH AKTHBILAKO ChIUECTBYBAT
‘TAKHBA AOKAZATEACTBA !

s 34 KpEAUTH H BSCMAHNA HAT 32 HHBECTHIHN, ABPAAHN AD [TAACK , OTHITAHN [0 aMOPTH3HPAHA
CTOITHOCT CYMATAa Ha 3arybata ce OLEHABA KATO PABATTKA MEWAY $aAAHCOBATA CTOHHOCT HA AKTHER
f CErallHATd CTOMHOCT Hd OYAKRAHITE GbACIILH TAPHYHHA OTOIH /¢ LBKAIOUEHIE HA OBACIIITE
KPCAHTHIL 3arybH KOMTO HE €2 Bb3HHKHAAHN/, AMNCKOHTHpANIl C ITHPBOHAYAAIHA edperTHBEH
AIIXBEH [IPOLIEHT 32 drsmaHCOBHA arcrnp. BasaHcoBaTa CTOITHOCT 1A AKTHRA €€ HAMAARBA HAN
ANIPEKTHO, HAM 4pe3 KOPEKTHBHA enerra. Cynara Ha 3arybarta Ce TpH3HABL B meuandara HAI
saryGata. AKO B CACABAIL IEPHOA saryGara O ODE3LECHKA HAMAACC, NpI3HATHTE aarybu ov
obesr(enKka ce Fh3CTAHOBABABAT B mesaabara 1ALl 3arydara.

e 33 HEKOTHPAHH KAITHTALOBI MHCTRYMEHTIL KOH'TO HE CE OTYHTAT IO CHPABCAAIIBA CTOHHOCT
JAIOTO TH HE MOYKE AA €& OTIPEACATI HAAEHKAHO, CyMAaTa HA sarybara oT oBesrieHKa ce OLEeHABA
KATO PABAHKATA MEWKAY FaAAHCOBATA CTORHOCT Ha (DIHAHCOBHA AKTIE 11 HACTOfIATA CTOHHOCT
HA OYAKBAHHTE ODBAEII MAPIYHI HOTOI, AHCKOHTHPAHI € TEKYLUIA ITA3APeH OpOLIEHT Ha
BL3BPBIIACMOCT 32 noaoben drnarcos axTp. Taxnpa saryon o1 obesreHka He TICAAEKAT HA
BB3CTAHOBABAHE.

s 3a uEaHCOB! AKTHRH HA PABIICACIKEHIIC 33 npo,mm’c'm I CIIAA HA CITPABEAAHBATE CTOHHOCT,
kofiTo € HPH3HAT AHPEKTHO B COOCTBEHIA WAIIIITAA I HMA OBEKTIBHIH AOKA3ATEACTBA HC
pIHAHCOBIA AKTIE € obeareHed, HATPYIAHATA B cOBCTREHHA KANITTAA sary0a ce H3BAKAA M CC
pHM3HABA B fedaabara HAI 3arydara, AOpH aKo chrHaHCOBHA AKTHB HE C oTrmcan. 3aryorrre oT
obeslieHka IPH3HATH B IeuaABaTa TIAK 3aryOdaTa He Ce BB3CTAHOBABAT B CAEABALIH TMEPHOAN B
neuaabarta 1AH 3arydaTa.

PeaOBHITTE TIOKYTIKIL npoaxKON Ha IHAHCOBI AKTITRIL CC OTUIITAT HA AATATA HA THPTYRAHE.

ITapuuni CPEACTBA
Hﬂpll‘lHHTC CPCACTB’A BKANOYBAT [MAPHYHI CpeAC'['Bﬂ B 6p0]ul 1l 683CquHI'I AEMO3HTIL , CBOTBETHO B ACBA I
BbB B’A;\}”Ta.
Hﬂpll‘{HIlTe EKBHBAAEHTII Ca xpa’mocpoqx-ln, BICOKOAMKBILAHH HHYBECTHINIH, KOUTO Ca ARCHO OGp’b!HREMH
B KOHKPG’THII l'IapH‘-H—II-I CYMH 1%} C’E:A'l)p}[‘\'?.T He3HAYIITeAEH PHCI\' oT npoana B CTOHHOCTTA HM.

AfAoRe H yHACTHA
PBepgki HHBECTILHH TEPBOHAYAAHO C€ TPHBHABLT 10 METOAA HA LIeHA 1A HPHAOSHB’AHC/ cebDecToliHoCT.
Meroa HA LICHATA Ha npHACDHBAHE / ceBecToliHoeTTa,/ € METOA 32 OTYHTAHE HA AdACIIA HHBECTIILLA, ITPH
KOITO HHBECTHILIATA Ce Ipu3masa II0 [eHa Hi IIPHACOIBAHE /ce6ec1'oi’1H0cr/ . Hpeanpusrnero
HPH3HABA AOKOAA OT [IHBECTHIILTIA CAHHCTBEHO AQ CTEIICHTA, B KOATO TO FOAYYABA PASIIPEACACHHA OT
HATPYIIAHUTE feuaABH HA TIPEANPIUATHETO, B KOETO € HHBECTIPAHO, BB3HHKHAAIL CACA AATATA HA
TpHACOHUBAHETO. [ToAyueHH [Pa3HPEACACHIS, HAABHIIIABAULN TE3N lmewyaabn, ce PATASKAQT KaTo
EBACTAHOBABAHE HA HHBECTHLHAIA II C€ MPU3NABAT KATO HAMAACIHE Ha HEHATA HA I[IPHAODHBaHE
/cebectoiinocTra/ HA HHBECTHLIIATA,
M HBCCTHIUINTE B ABLIEPHH TPEAITPHATHA CE GrIITAT M MPEACTABAT IO LEHA HA mpHACOHBAHE
/ceBecroiinoct/.
HBeCTHIHHTE B ACOIHUPAHN [IPEANPHATHA €C OFYNTAT M TPEACTABAT MO LeHa Ha npuaobHBaHe
/cebecroiinoct/.
HapecTHIIHHTE KOHTO HE €4 kAACHPHINPAHIT KATO ADLICPHI I ACOLUTHPAHT IPEATTPHATHA C& OTIHTAT
110 CIIPABEAAHBA CTONHOCT KAACH(PHIMPAHI KATO KATO pUHAHCORI AKTHBI HA PA3MOACKCHHE 33
npoAxKOa, CHIAACHO HMIHCKBAHIIATL HA MCC39.B cayuarre B KOHTO HMIBECTHILINTE €2 B KarlMTaAOBH
HMHCTPYMEHTH , KOHTO HAMAT KOTHpaHA [A3APHA IEHA HA AKTHBEH MA3ap M YHATO CIIPABCAANDA neHa He
MOWE A CE OLIPEACAT HAASHKAHO CC OTUHTAT 110 UEHA HA IPHAODHBAHE.
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«TE [TAPK BYPIAC” AA
GUHAHCOB OTYET 3.4 [TEPITOAA 3ABBPLIBAILL HA 31.12.2008

HBecTHLIHH KOHMTO ca KAacupuUnpaH B CHOTBETCTRIE MC@O5 xaTo ADPHKAHN 32 npoAﬂ}x6a/nAn ca
BKAIOUEHT B IPYIA 32 H3BAKAAHE OT yroTpeda, KOATo € KaacipIIAPAIA KATO ABPIAHA 33 MpoAAEGa / ce
OTYHTAT B CHOTBETCYBHE € TO3H MCPO.

KpeauTn, ThPrOBCKH H ADYTH B3eMaHuiA
KpeauTiTe 1 B3EMAHIATA C1 HCACPIRATIRHN pUHAHCOBH AKTHBI C (PHKCHPAHI HAL OIPEAEAREMH
FAAILANITA, KOITTO HE C& KOTHPAT HA AKTHBCH 1133aD, € M3KAIOUEHIC HA:
®  rean, KOWTO MPEATIPHATIETO BbIHAMEPABA AQ TIPOAAAC 11e3a5aBHO TIAH B DAHMIKO ObaeIE, KOUTO
ca kAacHILIIPAHI KATO ABIKAHH 32 THPTYBAHE 11 TE3IL, KOITG MPEATIPITATIETO OMPRACAR TP
ITHPBOHAYAAHOTO ITPH3HABAHE KATO OTHHTAHII 1O CrpaBeaArtsa CTOHHOCT B meuanbara MAH
saryBaTa;
®  Tesn, KONTO MPEATIPIIINETO ONPEACAH  KATO  HA PASMOACUKCHITE 33 npoaaEda  npH
THPBOHAYAAHOTO HPH3HARAHE; AN
o Tesi, IPH KOMTO NPCATIPHATHE MOAKE AR HANMA BBLIMOMHOCT A% ¥HICTAHOBH B 3HAYHTEAHA CTEIIEH
LIAATA CHL ITHPBOHAYAAHA HHBECTIIIIA, C IIBKAIOHCHHE Ha CAYYAHTC, MPH KOHUTO OPIMIHATA €
BACIABAHC HA KPEANTHOTO KA4eCTRO II KOHTO C€ KARCH(DIIUIPAT KATO HA PASITOAOKCHNE 32
OPOAAIKOA.
Kato KpcAHTH ¥ B3eMaHUd <C waacrpruIpar  (WTHAHCOBH AKTHBI  BLIHIKHAAL OT ANPERTHO
NPEACCTABAHE HA CTOKEL, YCAYIIL, 14APIT HAK [APINHII CKBHBAAEHTH / THPTOBCKI B3CMAHIA 1 KPEAITTEL/
KpeAnTiTe # BIEMAHIATA, KOIHTO €2 C (PIIKCHPAT HAAEK €€ OTUHTAT 11O AMOPTHINPARATA HA crofiHocT.
KpeanTiTe i B3EMAHILITA KOHTO 2 Ges (PrKCHpPATI TTAACH €€ OTUHTAT 110 cebecTolfHOCT.
FIpeAnAATEHHTE PaIXOAH, KOMTO KACAAT CAEABALILN OTYETHI! TMEPHOAN Ce TIPEACTABAT KATO ABAHCOBO
MPEBEACH CYMII Ha AOCTABUILL 1T C& BRATOUBAT B THPTOBCKIITE B3EMAHIMA.

Aanpill 3a Bb3CTAHOBABAHE
,L\ZIH'I)LIIITC 33 BB3CTAHOBABAHE HC ]'IpOH3Tll‘*lﬂT oT AOFOBOPHH B3alMOOTHOILIEHNA , He CE KAﬂCll(i)HL[IIPﬁT
B Ka'reropm-rre (i)IIHﬂHCOBI-I AKTHBH.
HAaTeHﬂ CYM‘:\ 3a 'l'eK)’ILl I HPGAXOACII HEP"OA HPCBHLUHB‘&H_UI ALAKNMATA C)ﬁ\iﬂ 34 Telll I[CPHO,‘_\H ce HPHS-
HABA KATO AKTHE.
TCK)'LLHITe AAHBYHIL ARTIIBM 34 TCK}’LHIIH 111 HPEAXDAHH nepnoAu ce OUeHHBAT 10 CYMaTﬂ, KOATO CE OYAKBA
Ald 61:Ae BL3CTAHOBEHA OT AAHDBYIINTE opraHu HPII ]'IPI].\aI'aHe HAa A3ARBLYHIL CTABKII [1 AAHBHIIN 3AKOHN,
ACIHIC'I'BHH_U‘I TIAK QUARKBAHIL A BAAZAT B CIIAQ KB AATATA HA 6ﬂAﬂHCﬂ..

MareprasHu 3aMacH
[IpeAnpIATHETO MPHAATA ACC 2 3a oTduTaHE HA MATEPHAAHIITE 3AIACH:
NMaTepHAAHN 3aIIACH €2 AKTHBIL
-ADPIKAIN 33 TPOAAKOA B OBIATHIA ¥OA HA CTONAHCKATA AgitHOCT / CTOKILPOAYKIIA/ ;
-HAMHPAILH €€ B ITPOLIEC HA [POH3BOACTBO 31 Takand poAaADa /HE3ABBPLIEHO HPOH3BOACTED /s
-MATEPHAAHH 3AITACH, KOUTO CE HIPAXOABAT B IIPON3BOACTBCHIA TIPOIIEC LA MPH IIPEACCTABIHE HA
YEAYTH; /MATEPHAAH, CyPOBIHN /
MarepraaHirre 3aIacH c¢ OLEHABAT IIO LO-ETICKATA OT CeDeeToiiiIocTTa HAM HETHATA PeAsN3yeMa
CTOHHOCT.
CeBecTOliHOCTTA HA MATEPHAAHNTE 3AITACH NPEACTABAABA CYMATA OT BCHYKH PA3XOAI TIO 3aKyIYBAHETO,
npepaboTkaTa, KAKTO T APYIH PasxoAl, HALIPABCHH BBB BPDBIKA C AOCTABAMCTO HM AO CETAILIHOTO
CBHCTOAHHE H MECTONOAOKEHHE.
PasxOAHTE N0 3AKYIYBAHC Ha MATEPHAAHHTE 3aIIACH BRAIOUBAT [IOKYITHATA [IEHA, BHOCHHTE MIT1 H APYII
HEBD3CTAHOBIMI AAMBLI, TPAHCIOPTHITE PAIXOAR M AD., KOITO AMPEKTHO MOTAT AQ C¢ OTHECAT KhM
APUAOGHBAHCTO HA CTOKHTE MATEPIAANTE 11 yeayrire. TbproBeKiTe OTCTHITKI pabaTit I AP noA0OHI
KOMITOHEHTII C€ TIPHCIIAAT TIPH ONPEACARHC HA HOKYITHATA CTOHHOCT.
Pasxoanre 32 npepaboTKA BKAIOWBAT NPCKA PAsxoam CHCTCMATHYHO HAYHCAMBAIIM [TOCTOAHHK i
ITPOMEHANBI OB PA3XOAN, KOHTO Ce NPABAT TIPT! npepaboTBAHE HA MATCPHAANTE B FOTOBA ITPOAYKITHAL
ITpoMeHAHBHTE OB PA3XOAIl C& PA3ITPEACAAT 34 BCAKA FPOI3BEACHA CAMHNIA HA Gaza HA PEAAHOTO
H3IO3BAHE 1A IPOH3BOACTBEHIITE MOHIHOCTH.
[MTocTosHHITe OGIIH PAZXOAH CE DASTIPEACAAT KbM ceBeCTONHOCTTA HA NPOAYKIMATA Ha Oasa Ha
HOPMAAHHA KAMALITET Ha NPOISBOACTECHINTE MOLLIOCTH.
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GUHAHCOB OTYET 3A [MEPHOAA 3ABBPLIBAILL HA 31.12.2008

KOAGECTBOTO OBIMI TIOCTOSHHI PAsSXOAH,  KOHTO OTTORApAT HA DA3ATIKATA MEHKAY HOPMAAHDA
KATIALUITET 11 AGCTUIHATHA KAITALIATET Ce IPU3HABAT 3d PA3NOAILL 32 TIEPHOAA B KOIITO Te BBIHHKBAT.

ApPyrH Pa3XOAN ce BKAFOUBAT B CeDECTOMHOCTTA HA MATEPHAAHIITE SAIACH CAMO AOTOAKORA, AOKDAKOTO TE
CA HAMPABEHH BbB BPh3KA C AOBEKAAHETO Hil MATEPIAAHIITE SAMACH AG HACTOALIOTO HM MECTOIIOAQKEHHE
H CBCTOAHHE.

PasxOAH KOUTO He ce BKAIOUBAT B CeOeCTOHHOCTTA HA IIPON3BCACIIATA IIPOAYKIIN 1T CC IPI3HABAT KATO
Pa3XOAII 32 IIEPHOAA B KOHHO €1 BHIHIKHAAT Ca:

-KOAIIMECTBA MATEPIAAH ,TPYA 11 ADYTH HPOI3BOACTBEHIT PASXOAT! HIFDH HOPMAAHTTE IPAHNITL.

-PA3XOAM 33 CHXPAHEHNE B CKARA.

~AAMHHHICTPATHBHH PasXOAH.

-PA3X0AH TIO NPOAAKDITE.

CebecToHHOCT MPH TTPEAOCTABAHE HA YCAYTI

AOTOAKOBA, ACKOAKOTO ITIPH [PEAGCTABAHETO HA YCAYTII €€ TOAIBAT MATEPHAAHI 3amacH, TO Te Ce
BEAIOUBAT B cebecroiinocta na yeayrure. CefecTOlHOCTa Ce CHCTON TAABHO OT PA3XOAIITE 31 TPYA H
APYTITE PASKOAIL 33 HEPCOHAAA, 3ACT B IPEAOCTABRHETO Ha YCAJTATA, BEAIOUHTEAHO CAYAKITCANTE,
HAIThAHABAIIIN HAA30PHA AEHHOCT, 11 CBOTBETHATA HACT OT obIIrIe PAIKOAI 32 TAX. TpyamT H ApyrH
PA3XOAI, CEBP3AHIL € IPOARKONTE (1 ODLI AAMIHHCTPATIIBEH TEPCOHAA, TIC ce BKAKOUBAT, 4 Ce
MPH3HABAT 32 PASXOAH B IIEPLIOAR, B KOITTO €4 Bb3HIKHAAIL

[MoTpebaenneTo 1a MATEPHAAHIL 3AMTACH CE OLCHABA 110 CPEAHO [IPETCTAEHA CTOHHOCT.

CE6CCTOﬁHOCm Ha .\[aTepII‘:IAHHTC 3AITACH MOMXKE AQ HE € BB3CTAHOBHMA, B CAY‘IF\FI e T Ca HOBPCACHII
HAIL €4 LIAAOCTHO HAHM YACTHYHO MOPAAHO OCTapeaAll, 1AM AKO HMa CITaA B HPOAH}KHIITE M ILTEHE. Coito
Taka CCGEC’TOI“IIIDCTTR Ha .\[ﬂTepIIRAIII-ITE 3AMTACl MOWKe Al He 6'bAe BB3CTAHOBIIMA, AKO Hp!l6AIIEHTCMlO
Ol'Ipe,L\EACHIlTE pﬂBXO,_\H 3a SRB’bPLUBﬂI-Ie HAH HPIIG;UISHTE.\HO Oﬂpt;\e;\GHHTE Paszxoall, KONTO 1IIE 6’1:Aﬂ'l'
HATIPARCHII 34 OCTDLIECTBABAHE HA leOAa}K6ﬂTﬁ, ca ce }’BeAI]‘HLUI. Ma'repna,mu're FALACH CC HANMAAABAT AO
HETHATA pea‘maycma CTCOHIHOCT Ha DazaTa 114 OTACAHI NMOIHIIIL HPII HAKOI1 obDeroaTeAcTsa oDave MOKC
Ad 6’bAC MOAXOAMLIIO Ad C€ erHI'[I)ﬂT CXOAHH HAILL CB'I:pI]ﬂI-I]l ITO31 UL

KM Bcekn cAEABANT TIEPIIOAN ce IIPaBN HOBAa OIIEHKA HA4 HETHATA pem\nsycma CTOLHOCT. Korato
)’CAOBHﬂTa, ADBEAH AO CHILKABAHE HA MaTepIIElAl-]llTe 3AIIacli NoA TAXHATA CEﬁﬁC'FOﬁllOCT, BEYe HE Ca
HAAMIE HAIL KOTATO JIMa ACHO AOKA3ATEACTBO 34 )’BCAII‘ICHIIE B HETHATA peammyema CTOIHOCT 3APaATt
HPO}\ULH’A B HMKQHOMHMECKIITE O6CTOHTCACTBEI, CymaTa 1A 0De3leHKaTa C€ Bbh3CTAHOBABA Taka, Y€ HOBATA
HaAaHCOBA CYMH. € IMO-HIICKaTa oT cebecToHHOCTTA 1T Hp&paSI‘.\CAﬂHﬂTﬂ HETHA pEHAIIfS}'ﬂMﬂ CTOHNOCT.
BoicraHoBABAHETO € Ol‘pﬂHIl'-it‘,HO AG cyma'ra Ha [T'prOH'Zl‘Iﬂs\.Hﬂ'I‘ﬂ 06831.[6[—[1\'21.

HPII npoAamﬁa Ha MaTepnaAnu 3anacii, DasancoBaTa cyna Ha Te3i MATCPHAAHIT 3A1TACH CC HP]!BHRBEI KATO
pa3x0A mpes HE‘,pHOAﬂ, TIpe3 KOIITO ChOTBETHHAT IPHX0A C HpII3HﬂT. CYMR'I'SI Ha BCAKA O6CSIleHKﬂ HA
Mﬂ'I'C[)I'lilA.HI'ITE IAITACII AO HETHATA M peamlsyema C'l'OﬂHOCT, KAKTO 1 BCIHYKH 381')’61'1 oT MﬂTﬁpIIa;\HII
3ar1acH C¢ lelSHaBaT KATO P’EBXOAH 3a [Ieproaa HA ODe3[IelKATA Al HA BBL3HUKBAHCTO HA 331')761-11“6.
CymaTa HA CBEI-I'IYH.AHOTO Oﬁpa'l‘HO FB3CTAHOBABAHE HA CTOHHOCTTA HA ODEe31ICHKATA Ha MaTCPHHAHHTC
3Aracll, Pb3HIKHAAA B pEB)’:\TaT Ha )’BEA!!‘-{EHHCTO HA HETHATA pea:msyema CTOI‘-‘IHOCT, ce HPI-ISHHBE\ KaTO
HAMAAHBAHE HA CyMaTa Ha HPI-IBH'A’]'I-ITE: pBSXOAH 33 MATEPIAAHH 3amacH npes HCPI-[OAR, mpe3 KOWTO
Bb3CTAHOBABAHETO € Bh3HHKHAAO.

Hsxon MATEPHAAHN 3ANACH MOTAT Ad 6’1:;3.2\1‘ OTHECeHH Mo CMETKHTE HA Apy!'l! AKTHBI1, KaTO Hanpnmep
MATEPHAATH 3arracH, KOHTO Ce H3II0A3BAT KATO KOMIIOHCHT HA CBh3AAABHITTE OT CaMOTO rlpe,_\npmrme
COGCTBCHH HNMOTH, C’bDP’IﬂKCHI‘lH 151 OGOP)’ABHHE. RIRTCPI‘I?IAHHTB 3411acHl, OTHECCHN KDLM ADPYT AKTHE, C€
HPI/ISHaBaT 3a pﬂSXOA B HpOA"bA}KCHIle TIOAE3HHNA KITBOT HA AKTHBA.

AXTHBY ABpOKAHH 33 Mpoaanba
KaTo akrHBH ABPKAHII 34 npoAa#da ChrAacHO MCBO 5 ce xaacnpHMIMPAT HETEKYIUH AKTHBH, MIATO
GAAAHCOBA CTOIHOCT 1Ue OBAE FbICTAHOBEHA [IO-CKOPO UPC3 CACAKA 32 npoaaxGa OTHOAKOTO Hpe3
NPOADAKABAILA yrorpeba.
AKTHBHTE ABPAKAHI 32 npoaaxda Ce OLEHHBAT IO ITO-HHCKATA OT OAAAHCOBATA WM CTOHHOCT H
CITPABEAANBATA HM CTOfTHOCT HAMAACHA C PA3NOAHTE 33 IPOALKOATA,
3aryba oT ODc3LEHKA €€ NPH3HABA NPH  BCAKO ITLPBOHAYAAIIO HAHN TIOCACABAIIO HAMAACHHE 1a
CTOINHOCTTA Ha AKTHBH ABPKAHN 32 npoaakba.
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[lewaaBa OT IOCAEABALIO YREAIMEHNE HA CTIPABEAAVBIL CTONMHOCTIY, HAMAACHH € PA3XOALITE 33 npoAam’Sa
HA aKTHBH ABLPKAHH 32 npoazxba CC NPIBLABA AO PA3MEpa HA oOe3EHKA HA CLOTRCTHHA AKTIB
HAYHCAEHA [TPEAH CBIAACHO MCC36 1 MODO5.

ColcTBeH KATUTAA
CoBCTReHIIT KANIUTAA HA [IPCANPHATIIETO €€ CCTOM OT:
OcHOBEH KATIHTAA BKAFOHBALIL |

L4 PCI‘HCTPI*lpaH Kariras —HPGACTQBCH IO TEOMIHAAIA CTOHHOCT CbrAACHO CbAC6HO pemeHne 34

perHCTparia
o HeBHecen KaNATAA - [PEACTABAABA HEBHECEHATA YACT OT OCHOBIMHS KAIMITAA IO HOMIIHAAEH
passep.
s Magymenn coBCTBEHI AKLIII- IPEACTABEHI ITO CTONHOCTTA B4 IAATENOTO 33 OOPATHOTO
IpHAODIBAHE.

PesepBH BRAFGUBALLI:
e Deseps OT ITOCAEABALIN TICHKI — choprIIpaH 1O HIMCKBAHIATA 33 OTHHTATE yCTAHOBEHN B
MC®O 1 OpHAAraHATA CHETOBOAHA LIOANTIIKA;
s  [Ipemimnnu pescpsis- 0BpAsyBAH OT EMIITHPAHE HA CcOPCTBENIL KATITAACBH HHCTPYMEHTIL.
e OBmu pescpsnl — OOPAIYBAHIL OT PATIPCACASHIC Ha mevasba CLrAACHO H3UCKBAHMATA HA
TuproBekis 3aK0H Ha PBbArapHa i yUPEAIFTEAHIIA aKT Ha TPEATIPHATIETO.

e Apyrn pesepnir — oBpasyBami M0 PCIICHTE Ha CcODCTBCHIIIITE HA KATIIITAAR

DHHAHCOB PE3YATAT BKAIOYBALIL

HepasnpeaeAeHa KBM AATATA HA (PHHAHCOBIA OTUCT HATPYRARA meuaaba OT IPEeAXOAHH [TEPIIOALL
FlermokpnTa KbM AaTaTa Ha (PIHAHCOBIA OTHET HATPYNIAta 3ary6a OT IPEAXOAHII TIEPHOAML.
[TeuaaBa/3aryda oT nepHoOAa.

Texymu n HeTeKyIY MACHBH
Tlacne ce kaactidbIIIBIPA KATO TEKYLLL , KOTATO OTrORAPA HA HAKOIT OT CACAHHTE KPIITCPHIL
e Ce OuaxBa A2 OBAC YPEACH B PAMKIITE HA 112 HOPMAAHIA OTIEPATIHEIL HIIKDA HA HPeATIPUATHETS;
o ABpPAH ce IPEAIIMIIO C 11eA ThPTYBAHE;
e (CACABA AA CE YPEAI B PAMKHTE HA ABAHAACCET MECELIA OT AATATA HA (priHAHCOBIA OTHCT;
¢ [TpeanpnamieTo mmMa GE3YCAOBHO MPABO AQ OTCPOTEA YPE/KARHETO HA [TACHEBA 33 TEPHOA Hafi-
MAAKOC ABAHAACCET MECEIa OT AATATA HA (DIIHAHCOBILI OTHET;
[Tacis ce kaacncpHIIIPA KATO HETCKYII AKO HE OTTOBAPA HA KPHTEPIIITE [T kaacuhIIIMpAHE KATO TEKYTL
[lackB ce KAACHGHIMPA KATO TEKYII, KOTATO TE CACABA AA C& YPEAT B PAMKIITE HA ABIAHAAECET MECena oT
Aarara Ha BasaHCa, AOPH aKo:
®  TLPBOHAYAAHHAT CPOK € DHA 32 HEPHOA NO-ABADL OT ABAHAAECET MeCeLa; 1
® caea aaTarTa HA GasaHca M mpean (rHaHCOBUTE OTHCTH AR CA oAoDpedH 31 nyDAHKYBaHE €
CKAIOMEHO CITOPASYMEHHE 37 PeHiHAHCHPAHE LATI 32 HOB IOTACHTEALH [AAH HA ADBATOCPOUHA
Basa.

PuraHCOBU TACHBH
[TpeanpHATHETO IIPHAATA MCC32 11 MCC39 npu 0TYHTaHE HA (PHHAHCOBIL FIACHBIL
@O uHAHCOB TIACKB € BCEKH ITACHB KOIiTO €
-AOTOBOPHO 32X bAMEHNE |
® A CC TIPEAOCTABAT MAPHYHH CPEACTBA HAIL APYT (pTHAHCOB AKTHE OT APYTO ITPEATIPHATIE §
HAIL
® s ce pasMeHAT (DIHAHCOBH AKTHBH HAL (pHHAHCOBN TACHBH C APYTO NpeAIpHATIE J1PH
YCAOBHUS, KOHTO €2 MOTEHIHAANO HeHAATONPUATHH 32 IPCAIPHATIETO;
-AOTOBOp KOIITO wLIe OBAC HAH MOWKE Al Obae ypea€ll B HHCTPYyMEHTH HA coBCTREHHA KAIIHTAA HA
NPeANpHATHETO 1 €
®  HeACpHBATUB, 31 KOIITO NPEATIPHATIIETO ¢ HAH MOME A2 OBAC 3AADAKEHO AQ TPEAOCTABH
nposenans Gpoil or cOBCTRCHITE KATIHTAAOBH HHCTPYMEHTIL HA IIPEAUPIIFTHETO;
HAH
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®  AEpHBATHE, KOITO IE Gbae HAI MOME A4 Dbae ypeAeH €pe3 DasmMAHA HA (prxcnpara cyma
TAPHYHH CPEACTBA HAT ADYT (PHHAHCOB AKTHE 34 durcnpas Gpoil or COOCTBEHITE KAMTHTAAOBH
HHCTPYMEHTI Ha npemrplm‘rucTo.Ba Tasll UeA COOCTBEHNTE KATINTAAOBH HHCTPYMEHTH Ha
EMITEHTA HE BKAFOUBAT HHCIPYMEHTII, KOUTO CAMITE €4 ACFOBOPIL 33 ODACLIO [IOAYHABAHE 1AM
[IPeAOCTARAHE HA coBCTBENH KAIINTAAOBH HHCTPYMENTH HA IPEAITPHATIETO.

DHHAHCBHTE HHCTPYMEHTH-TIACHIETI Ce KAACHHIGIPAT B CAEAHHTE KATETOPHIL CBIAACHO M3MCKBAHIATA HA
MCC 39

e @OuUHAHCOBH [ACIBI, OTYHTAHI IO CIIPABEAAIBA crofimocT B nedasbara nAn  3arydara,

KAACHCDHITPAHIT KATO ABPHAH 31 (BPIYBAHE.

¢ KpeaHTy H 33ABAKEHUA

¢ @UHAHCOBH MACHBH Hi PAIMOAOGKEHIIC 34 ApOAAEDA.
BrHAHCOBI TACHBH CE HPH3HABAT B HAAaRNca, KOTATO NPEATPIATHETD CTAHE CTPAHA IIO AOTOBOPHIITE
YCAOBHA HA THCTPYMEHTA.
[Mpi FEPBOHAYANHOTO CH ITPUZHABAHE prrHAHICOBITIE TIACIBH CE OTIITAT 110 CIIPABEAATBATA  HM
CTOHOCT, MAIOC B caydail HA DIIIAHCOBH MACUBLL, KOHTO HC €C OTYNTAT MO CIIPABEAAHBA CTOITHOCT B
neuasbaTta man 3arybara, PasxOANTE TIO CAEAKATA, KOOTO €€ OTHACHT MPAKO KbM HPHACONBAHETO HAN
13aaBarEeTo Ha (PUHAHCOBIA [TACHE.

CAea ITbPBOHAYAAHOTO TIPH3HABAHE IPEANIPHATIETO OLCHARA (p1IHAHCOBITE MACHBIL KAKTO CACABA:

¢  (OHEAHCOBH MACHBH BB3HUKHAAH KOFATO NPEXBBPAAHETO HA (PIIHAHCOB AKTHR HE OTIOBAPA HA
YCAOBHITA 34 OTIIICBAHE B PA3MEPA HA [IOAYHIEHOTO Bh3HATPAAKACHIE

e Aoropopn 3a IBAaAeHH  (PHHAHCOBI IAPANIIIT TI0 LO-BICOKATA OF CTOITHOCTTA OMPCAEACHR B
cpoteercrane ¢ MCC 37 1 IbPBOHAYAAHO IIPH3HATATA CTOMUOCT MHHYC, KOFATO € JIOAXOAAILO ,
HATPYMAHATA AMOPTHU3ATUI, IPI3HATA CBTAACHO MCCI18;

e AHFAKIMEHTH 33 OPEAOCTABAIC HA KPEAIT C AINRCH MPOLEHT MO HHCHK OT MazapHIA AlXBEH
HOPOLIEHT € OLIelABA 110 f0-BICOKATA OT CTOIIIIOCTTA OIIPEAEACHA B CLOTBETCTBIE € MCC37 n
ILPBONAYAAIO HPH3HATATA CTOMIOCT MIHYC , KOTATO € MOAXOALIIO , HATPYIIAHATA AMOPTH3ALINIA
npusHata B cpotsercreie ¢ MCC18;

e Bemuki oCTaHAaAH (PHHAHCOBI ITACHBIL HEBKAIOMEHI B [OPHIITE KATETOPHIL MO AMOPTHANIPAHA
CTORHOCT C M3TOASBAHE HA METOAA Ha epeKTHBHIIA AIEXBCH ITPOICHT;

[Teuanbir 1 3ary0n KOMTO BhIHIKBAT OT MPOMAHATA HA CHpaBEAAHBATA CTOIHOCT HA pHHAHCOBI TACHBI
€& NPH3HARAT KAKTO CACABA:
s [Teuaabu n sarydu or bHIAHCOBH [ACIHBII, RAACTIPHINIPAHTI KATO OTYHTAHI 1O CITPABEAATIBA
croiinoct B meuasBara nall 3aryfaTa, e [IPHINABAT B OTHUCTA 33 AOXOANTE;
o ITewanBara uan saryBara oT (MUPFARCOBH MACIHRI KONTO CE OTHHUTAT IO AMOPTH3LPANA CTOIHOCT
CC MPIH3HABA B OTHETA 33 AOXOANTE, KOIATO pIHANCOBHA TTACHB  Ce OTTIHCEA HAT oOesIetiBa H
Ypes IPOLECa HA AMOPTHIHPAHE;
(DIHAHCOBN [IACHBI CE OTTIICBAT KOTATO TE Ca MOTACEHH W.C KOTATO 3AADAKEHIETO OIIPEAEAEHO C
AOTOBOPA € OTITAAHAAC, AHYAHPAHO HAH CPOKTT My € ISTCKD.A.
PasAlKATa MEHAY BAAAHCOBATA CFOHHOCT HA (pHHAHCOB TTACHE, KOITO € NPEKPATEH HAH ITPEXBLPACH Ha
TPETa CTpaHA 1 TAATEHOTO BL3HAIPAKACHIE, BKAIOMITEAHO MPEXBLPACHIITE I HOCTH HEMAPHYHH AKTHRIL
H MACHEH, C€ IIPH3HABA B OTHETA 38 AOXOAHTE,

THProBCKH K APYTH 33ABAYKCHHA M KPEAUTH
KPCAHTH, TBEPTOBCKIT I ADYTH 3ANBAKEHNA 3AADAKEHTA CA q)I'IHEIHCOBI'I IIACHBH BLIHIIKHAAIL OT ,_\PIP&E\THO
HPCAOCT?IB}[HE HA CTOKH , YCAYTT ,1 rapri HALL 1TAPITTHIL EKBIIBAACHTH OT KPEAIITOPI-I.
CaeA THPBOHAYAANIOTO TPU3HIABAHE KPEAITHTE LI ThPrOBCKITE 3aABAMEHHATA, KOUTO ca Des chuxcnpan
MaAe Cce OTYHTAT MO OIEeHEHATA ﬂpI'I HPI'IAOE)IIBRHE'['O M CTOITHOCT.
KPEAI/ITHTB I 3AABAKEHHATA, KOUTO €A C q)l-lKCHpﬂH MAAEH CEe OTYIITAT IO amop'rnaﬂpaHaTa HM CTOHHOCT,
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AaHbUYHM 3aABAMKECHUA

TeKyIITE AAHBYHI 3ANBAMKEHIT HA IPEAIIPIATIETO HE APON3THHIAT OT AOTOBOPHH B3#HMOOTHOIIEHHA H
He ce KaackpripaT kato (HHHANCOBH LIACHETL.

TeKyLIHAT AAHBK 32 TEKYLLIS 1 IPEAXOAHH TIEPHOAI CC NIPH3HABRA KATO TACHE AO CTEIIEHTA, AO KOATO HE
e maaTen. TexyITe ARHbYH TACHBH 32 TEKYLUMA I APCAXOAHLL IICPHOAH €& ONEHABAT [I0 CYMATA, KOHTO
ce OUAKEA A GBAC IAATENA HA AAHBYHIITE OPTAHIL IIPH TPHAATAHE HA AAHBSHI CTABKIL M AQHBHI 3AKO-
HI, AefiCTBAIIE KB AaTaTa Ha Basanca.

Be3Bb3ME3AHN CPEACTBA IPEACCTARCHH OT ABPIKABATA

Beappase3aHn  CPEACTBA  TIPEACCTABEHH  OT  ABDHABATA coraacmo  MMCC20  ca  momomy  Of
,m;p)mua'm/npaBI-lTeAchO'ro, ALPAABHITE ATCHIWIH [ AD- moAOBHH OPraHI, KOKTO MOTAT AR OpAAT
MECTHN, HALIHOHAAHH HAH MemyHapoAHn/ nos opaaTa HA NPEXBBDASHE Ha PeCypCH KbM
NPEATIPHATHETO B 3aMAHA HA MITHAAO ILAL GBAEIIO CHOTRETCTRIE C OMPEASACHH YCACBHA IO OTHOIICHHE
1A OMEPAaTHBHHTE ACHHOCTIN HA l'[p&Al’IpI-lﬂTIIE']'O.Te BKAKHBAT  (POPMIT HA [PABHTEACTBCHA ITOMOUL,
KOITO He MOMaT B PAMKIIIe Ha PasyMHOTO Al FBAAT OCTOMHOCTEHII II CAGAKIT € ABLPYKABATA, KOHTO HE
MOIAT AQ EHART PASTPAHHHUEHI OT HOPMAAHITE ThPIOBCKIT CACAKH HA NPEATTPHATIETO.

Bespbanezann CPreACTBA |, CBBLp3aHIL C AKTHEII, Ca OC3BB3ME3AHH CPCAC'I'BR III)CAOCT?{BE.HI] oT A’LP}KﬂBﬂTa,
YHETO OCHOBHO yCAOBIle €, uc npe;mpmrrue"ro, OTTOBAPALIO HA yCAOBHﬂ'I‘ZI 3a IIOAY‘IaBaHETO FIM CACABA Ad
3AKyIIH, Ch3AAAC HAH IIO AP)’T HasHH Al HPIIAO6]IC A’b.\l'OTpaluIHll AKTIHBIL

BespbanesaHH CpeacTBa CBBP3aHN C TIPHXOAIL, €4 DEe3BBAMCIAHH CpeACTBA HpeAOC'I‘aBEHII OT ABbpAaBaTa,
PA3AHYHH OT OHE3H CBbP3aHI C AKTIIBIL.

BeanparesaHH CPCACTBR HPCAOCTRBE.HI-I oT A’bP}KaBaTﬂ cc HPCACT'ABHT KATO [TPHXOAH 3a 6'bAEL'LU-I IepHOAH,
KOHTO CE€ HpHSHﬂBﬂ‘I' HA leiXOA CHCTEMATHHHO It pﬂI.[IlOHﬂAHO 32 CpOKA HA MFOAE3HIH KIIBOT HA AKTHRA.

Bespbane3saHI CPEACTBa APCAOCTABEHI OT AD JKABAT CERBLPAMI € IIPNXOANE C€ IT EACTABAT KaTO
s

TIPHXOATT 3a 6’b4_\€LU.II ITEPIIOAH |, KOHTO C€ llpl[3H§lBﬂT aa HPIIXO,-,\ B AIOMEHTA B KOHTO C€ Hp]l3HﬂBﬂT

pasxo,.\n're 34 HOKpIIBﬂHCT{) HA KOITO CA TTOAYYCHIT.

FaALANKEHNH KBM MEPCOHAAA H POBH3HA 34 ABATOCPOYHH AOXOAH Ha NEPCOHAAA
3aspAMEIHIA KbM IIEPCOHAN BRAIOUBAT 32ADAKCHIN HA OpCAOpIATIETO [I0 TIOBOA HA MITHIA TPYA
HOAOMKEH OT HAETIA IEPCOHAA Il CBOTBETHIITC OCITYPHTEAHI BHOCKH, KOUTO €€ HM3HCKBAT OT
IAKOHOAATEACTBOTO. (CBrAACHO H3HCKBAHIATA HA MCC19 ce BRAIOYBAT I HAYHCAEHHTE KPATKOCPOYHIH
AOXOAHM HA MEPCOHAAA C MPOH3X0A HETIOAIBAHI OTHYCKH 113 MepCOHAAA I HAYHCACHHTE HA Daza Ha
AClICTBALILITE CTABKH 33 OCUTYPABAHE, OCHTYPHTEAHI BHOCKI BBPXY T3 AOXOAL.

[IpeAnpurieTo HAMa LIOATITIKA 33 OTYIITAHE 13 ABATOCPOYHII AOXOAIL HA HEPCOHAAR.

ITposrznn
[TpoBH3HITE CA 3AABATKEHIA € HEOTIPEACAEHA CPOTHOCK AN CyMA,
[1poBHans ce NPH3HARAT [0 MOBOA HA KOHCTPYKTHBHIL I TPaBHI Il TPABHN 3AXBAKEHIL FBIHHKHAAI B
PE3YATAT HA MHHAAN cpBITHA ChraacHo nancksaansTa Ha MCC 37,
MposusyuTe Ce OPHIHABAT 110 Haii-s00para npubAN3NTEANa OLICHKA Ha PPKOBOACTEOTG  HA
NpPEANPHATHETO KBM AATATA HA BaAaHCA 32 PA3XCAITE, HEODXOAHMI 32 YpEKAAHC HA HACTOAIIOTO
3AABAKEHHE.
[TpH3HATHTE CYMH HA NPOBN3HI C€ [PEPATACHKAAT HA BCAKA AATA Hi OTYET M Ce TPEH3THCANBAT C LA Ce
OTPAsH HA-A0DpaTa TEKYIA OLIEHKA,

[MacuBn Abprkanu 3a npoaaxGa MCPO 5
Coraacio namxeaunsTa aa MCPOS5 MpeAnpHATHETo KAACHHIIPA KATO ITACHBI ABPHAHIL 32 npoawKoa
ITACHBH BKAMOHEHH B Ipyma 3a mseamaanc or yrmotpeba, [lacupure ce OUCHABAT B CLOTHETCTBHE €
nsucksannara Ha MCPOS.

OtcpoueHU AAHBYHE AKTHBH M MACHBU

OTCPO'-{CHIITC AAIBYHH AKTHBH II ITACHBII CC ﬂpllHaBﬂT 3a BPEMEHHII paam'lm1 MEHAY AAHBYHATA OCHOBA
HA AKTHBHTE M MACHIBUTE H TAXHATA GaAaHCOBA CTOHHOCT KbM AATATA HA (l)l'iHﬂHCDBHH OTUET.
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OTCpO‘-ICH AAHb4YCH ITACHB CC HpI'IBHaBa 3a BCHUKI] ABAWIIMII B 6’bA€IJ.[Il TICPHOAI CyMI1 HA AAHBIIH
CB'praHI-I € ODAATAEMH Bper.‘HHll paB.-’\I'IKII.

OTCPO'—IEH AAHBYCH AaKTHB CC HPIi3HﬂBﬂ 3a BB3CTAHOBHMIITE B 6’]};\&11[11 TIEPHOAH CyMI1 HZ AAHBIH
CBEDbP3aHH C HPPICHMHULII CE BPCMCHHI pa:mnxu, peHoC HA HEMN3ITOA3IBANE AANBYHII SHT')'GII H i\'pe;_\.l-ITI'[
AO CTCIIEHTA, AO KOATO € BEPOATHO Ad CBIICCTBYBA ofbAaraeMa 11(3‘-121\6&, cpeuty KOATO A4 MOTAT A4 Ce M3~
IIOA3BAT.

Kbm AATaTa 1A BCEKIL Qasanc HPCAHleﬂTIIE,'I'O npepasrAc}KAa HEHPHIHATHTE OTCroYCHN AANBYHH AKTHBIL
HPEAHPIIH'['I'ICTO npyU3HaBa Herl'IBHﬂTIlTC B NPEAXOACH FECPIIOA OTCPOYCHIN AAHBYHH AKTHBH AO CTEIICH-
Ta, AO KOATO Ce € MOABNAL BEPOATITOCT 6meu.mTa obaaraena nedasta AA [TO3BOAABA BB3CTAHOBABAHCTO Ha
OTCPOYICH AAHDYEH AKTIIB.

BaraHCOBATA CTOHHOCT HA OTCPOMEHHTE AAITBYHN AKTHBII €& HPEPAITACHKAZ KBM BCAKA ANTR Danarc.
[IpeanpraTiero HAMAaA#Ba HAAAHCOBATA CTOIHOCT HA OTCPOUEHHTE ARHBLUHIL ARTHEN AO CTEIIEHTA, AO KO-
ATO Bede He € BEPOATHO Ad DbAC PEaANZHPAHA AOCTATLHAA oBaaraema neuasnba, KOATO A2 MIO3BOASABA AA CE
OTTOA3GTBOPH HOAZATA OT HACT HAI LCAIA OTCPOUCH AAHDBUEH AKTHB. Beako Takopa HaMaAeHHE CC
MposBARY OOPATHO AO CTENEHTA, AO KOATO € CTAHAAO BCPOHNTHO A2 CC PEAAIIZIIPA AOCTATBUHA obDAaTaCMA
neganda.

OTCPO‘[CHIITC AAHBYHH AKTIIBII I ITACIIBII CE OLICHABAT IIO AAHDLYHHTE CTABKH, KOIITO CC OYAKBa Ad OpAaT
B CHiAa 34 MEPIOAAL, B KOITO AKTHBBT CL peam-lznpa HAII TTACHBEBT CC ypeAn/iioracn Bb3 OCHOBA HA AAHBY-
HHTEC CTABKH (H AAHBYHHA BHHOH]I), AEﬁCTBaL[Ul TIAH OYAKBAHIT AQ BAS3AT B CHAA KBM AATATA HA Baaarnca.

TeK}’IlI.I']TE H OTCPOYEHUTE AAHBII C€ NMPH3HABAT RATO MPHXOA TLATL PA3X0A il C€ BKAIOYBAT B IIB‘-IHAGHTH
WA 3'2\1‘}’6’:1'1'3 34 IIEPHOAA, OCBEH AQ CTEIIEHTA, AO KOATO AAHDBKDBT BB3HHKBA OT ONECPALINA HAH Cb6l'1TI'IC,
KOE€TO € IIPH3HATO npes CBILSA HA pa:sAnqen TIEPITOA AI-IPCKTHO B CODCTBCHHA KAMHTAA

TTeuaaBa uan saryba 3a nepuoasa
Berukin IPHXOAHH H PAXOAHHM CTATHIL, NPI3HATH 32 [IEPHOAR, CACABA AQ €€ BRAIOHAT B meuasta
1AM 31762, OcBeH aKo cranaapt imau pasacaentie o1 MCQO mancksar ApyTO.

Pasxoan

HPCAHPI‘IH'I'HCTO OTYIHTA TCK}’U.[() pﬂSXOAI.lTC 34 ACIUIHOCTTH no IKOHOMIYMECKII €ASMCHTH 1 CACA TOBRA
OTHACH IO (byHKL[I]OHﬂ;\HO npe,maaﬂaqeuue C IICA (i)OpMI-IpﬂHC p?lS.\ICpﬂ HA paaonn're jage) HHHPRBACHI-IH
n ACﬁHOCT’I-I. HPI‘ISHRBHHETO HA pasxo,u-rre 34 'I‘(’.K}’IJ_I,IIH HCPI-IOA ce II3BT:I)IJ_IB’J. TOTABA, KOrarg ce
HAMHCAABAT CBOTBETCTBALLHTC HM HPHXOAII. PE!EXOA ce HPI-IBHHB?I H6336'ABHO B OTHETA 34 AOXOAHMTE,
KOIrarto PHSXOA'IJT He Cb3AAaBa 6"])/.\61_!12 HEQOHOMIIYECKA H3roAa HAM KOTalTO H A0 CTENEHT4, AO KOATO
6’]);&311_[?!'1'21 HEKOHOMHYECKA II3[0Ad HE OTTOBRPH HA IISIICKBAHMATA A HpECTﬂHe Al O'ITOBapH Ha
H3VCKBANIIATA 32 ﬂpHSHﬂBaHE HA AKTIIB B 6’&1\2!{Cﬂ.

PHBXOAIITC Ce OTYMTAT HA IIPI-IHL[II!'!’:\ Ha TCKYU_IO HAYHCAABAHE. OLlCHﬂB’AT Cce 1Mo CI'[pﬂBﬂ;.\AHB‘&Tﬂ CTOlulHOCT
HAa DAATEHOTO HAHN ]'Ipe,\CTOH.U_IO 34 ITAaIIRHE.

ITpuxoaun

[Iprxoa e GpyTeH MOTOK OT HKOHOMIYCCKH TIOA3N MPE3 fICPHOAR, CBIABACH B XOA Ha obuJaiHaTa
ACITHOCT HA TIPEATIPHATHETO, KOTATO Te3ll IMOTOLUI BOAAT AOQ YBEAIMaBAHE HA cOBCTBEHNA KAITITAA,
{PASAHYHI OT YBEAHSEHIIATA, CEBP3AHH C BHOCKITE HA AKLHOHEPIITE
TTpeANPHATHETO OTHIITA TEKYINO MPHXOAHTE OT OBHYARHATA ACITHOCT [10 BHAOBE AGHHOCTIL
FIpHxoAnTE C& OLIEHABAT MO CIIPABEAAHBATA CTOHOCT Ha OAYSEHOTO HAT HOAAEKAIIOTO 32 [IOAYYABAHE
[IAALIAHE HAH Bb3HATPAMEACHIIE.
Tpu3mapaHeTo Ha MPHXOAMTE Ce H3FBPIIBA NpPH CiIA3BaHe Ha IIPICTATA CUCTOBOANA ITOAMTHKA 32
CAGAHNTE BHAOBE MPHXOAH:
[prxoasT oT npoAambaTa HA CTOKH M MPOAYKIUIH CE MPH3HABA, KOTATO CA DHAI H3IThbAHEHH BCHYKH
CACABALII YCAOBHA:

®  NPEANPHATHETO € MPEXBBPAHAO HA KYITYBa¥a CHLIECTBELI DHCKOBE 11 IIOA3R OT coBCTBCHOCTTA

BBPXY CTOKHTE H TPOAYKLUELATA,
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®  OPeANPILITHETO HE 3aMA3Ba  NPOABAHABAILO yHACTHE B yrpaBA€HHETO HA CTOKHTE 1
MIPOAYKINATA, AOKOAKOTO TO OBMKHOBEHO Ce CBbHP3BA ChC cobcTBenOCTTA, HITO ePeKTHBEH
KOHT'POA HAaA IIPOAﬂBﬂHI‘ITe CTOKH H HpO,,\_VKHH}I;

®  CYMATA HA TIPHXOAA MOVKE HAACHKAHO A2 O'bAe OLICHEHR;

®  BEPOATHO € HKOHOMIYECKITE 110A3H, CBBP3AIT ChC CACAKATA, A4 CC MOAYYAT OT NPEATIPHATIIETO;
I

®  HAJIPABEHITC PASXOAH HAIl TE311, KOIITO IILE H'bAAT HAMPABEHI BLB BPB3KA CLC CACAKATA, MOTAT
HAACHKAHO AA OBAAT OIEHEHH;

[IpHXOABT OT MPOAIKOA LA YCATH CE NPIBHARL KOTATO PEIYATATHT OT CAHA CAEAKA MOMKE AQ Ce OLIEHII
HAAGHAHO, MPHXOABT, CEBP3IAH CBC CACAKATA, TpAGBA Aa ce IPH3HABA B 3ABICHMOCT OT CTANZ HA
3JAFBPINEHOCT HA CAGAKATA KBM AATATA HA Barasca. PeayATaThT OT CAHA CAEAKA MOWE A3 €€ OLEHH
HAACHKAHO, KOTATO CA H3ITBAHEHII BCHMKIL CACABAIILI YCAOBIIA:

¢ cymMaTa Ha HPHXOAR MOME A2 DBAC HAAEHKAHO OLEHCHA ;

*  BEPOATHO IPEATTPHATIETO HIE [IMA TTKGHOMIUECKI! TIOA3I], CBBPIAHIL Cbe CAEAKATA,

®  eranma Ha 3ABDPLUCHOCT HA CACAKATA KbM AATATA Ha HAAAHCA MOWKE HAAEKAHO AQ CC OLIEHH;

n

®  Da3XOANTE, HANPABEHI N0 CAEAKATA, KAKTO M DA3XOAHTE 34 3ABFDPLIBAHE HA CAGAKATA MOMKC

HAAESKAHO A DbAAT OLIEHEHI;

TIPHXOABT, CH3AAAEH OT H3MTOAIBAHETO OT APYIT ANLA HA AKTHBIL HA HPEANPIATIETO, KOCTO HOCH ANXEH,
BBIHATPAAACHIA 32 [IPABA M AIBIACIFTH, C€ IPI3HABA, KOTATO!
¢ ¢ BBIMOKHO NPEATIPIATHETO A2 HMA HKOHOMHYCCKH [TOA3I, CEhP3AHIT ChC CACAKATI,
"
®  CyMaTa HA TIPIXOAITE MOKE HAAEKAHO A2 ObaC OlCHCH.
ITpHXOANTE CE FPHIHABAT, KAKTO CACABA!
8 AIXBATA C& MPH3HABA 1O MCTOAQ HA e(DERTIIKIIATA AIIXBA CHrAACHO MCC3Y;
¢ BLIMACPHKACHITA 33 [PABA Ce TIPHINABAT, MA 5a3a i CUETOBOAHIA NPIHITIIT HA HAMHCASBAHE
CBIAACHO CHABIKAHIICTO HA CBOTRETHOTO CTIOPASYMEHIE;
*  ANBHAEGHTHTE CE [IPII3HABAT, KOTATO CE YCTAHOBIH MPABOTO HA ARMIIOHEDA A2 HOAFHIT MAALLAHETO;

HenaaTtena amxsa HATPYIIAHA npean HPI-IAOGHB?\HCTO HA AINXBOHOCHA [IHBCCTIIIIA- IIOCACABAAHTE
AHXBEHI IIOCTBIIACHIIA CC paBHPEACAffl' MEHAY nepuo,m ITPeAll HPHAO6HB3H€TO H TO3H CACA
HpI-IAOE)HBﬂHCTO. CanMo 9aCTTa CAgA HP!!AO6HB?'IHCTO ce IIpisHaBa 34 [IPIIXOA.

AIIBH;_\(?HTH O KANMTAAOBH LICHHI KHIKA obABEHH OT nevaabire opeaAlt IIleAOﬁHBaHETO, TE3ITL
AHNBHACHTH C€ HpHCl’IﬂAﬂT OT CTOITHOCTTA HA LIEHHITE KHIIKA. Aro ¢ TPYAHO Ad C€ HanpaBH TAKOBA
pasnpegeaeﬂﬂe, OCBCH Ha HPOH3B{)AH2 6113?1, ANBHACHTHTE CC HpHSHﬂBﬂT 32 IPHXoa, CGCBEH aKO ¢ ACHO
HpeACTaB:\HBaT BB3CTAHOBABAHE HA YACT OT CTOMHOCTTA HA KAIMHTAAOBHTE IEHHH KHIKA.
B'bSH‘dl'pa}KAEHI'IH'Fﬂ 3a HPHBZ ce HAYIICAABAT CBILAACHO )’C.\OBHHTH. HA CBOTBCTHOTO CHOPHBYMEHHQ 3
ODHKHOBEHO C€ HpIIBHaBﬂT MA TA3H OCHOBA, OCBLII AKO C OTACA paanope,-x6u're Ha CHOPRS}"MCHHCTO ¢ I10-
MOAXOAALIO HpHXOA’BT Ad Co le-i3HﬂBﬂ ma Apyra CHCTENMHA HAH [)ﬂLlIIOH?lAHa Oasa.

l—IpHXOA'bT cec l’IpHZ&HﬂBﬂ CAMO KOraTO 1IM2A BCPOHTHOCT HPCAHPHH’]'IICTO Ad TTOAYHIL HKOHOMHMYECKH TTOA3H,
CB’bp3ﬂHI‘I ChC CACAKATA. Bee [IAK, KOraTO Bb3HHKHC HECCHTYPHOCT ORKOAO Cb6llpﬂ}l€TO HA CYMA, KOHTO BEYC
€ BEAICOUCHA B HpIIXOAﬂ, H(‘l(.'bﬁl'lpﬂf.‘hlﬂ'l'ﬁ CyMa HAI C}U\Iﬂ'l'a, OTHOCHO KOATO Bb3CTAHOBABAHECTO BEYUC HE €
BEPRCOATHO, CC le—lSHﬂB‘& 334 paaxo,.\, a HE 34 KDPEKHH}I [a cynmara Ha II'prOHa‘-ia.'\HO ﬂpI-ISHaTI‘IH TIPHXOA.
HPHXOAHTC OT HAEMH CC HPPI3I-IEIBHT Ha BpEMEBA Daza 3a CpOKa HA AQTCROA.

Heria neuaaba na aknusa
OcroBHaTa HeTHA meuaaBa HA AKLIA Ce H3UNCAABA KATO CE Pasaeall medaaBara man zaryGara 3a
IEPHOAA,TOAACKALIA HA PASITIPEACACHIE MCHAY [TPHTEKATCANTE HA OBHKHOBEHH AKLAN (YHCATITEA), HA
cpeaHonpereracHua Bpoil Ha ABPAAHNTE OBHKHOBCHH AKIIIH 32 TIEPHOAA (3HAMEMATEA).

Edpextn 0T npoMeHuTe B 0OOMEHHUTE KypCOBE
OyHKIHOHAAIATA BAAYTA HA TIPCATIPHATIIETO € OHATAPCKIIAT ACB.
Baayrara Ha npeAcTanine Ha (HHAHCOBHTE OTYCTI € OBATAPCKIT A€B.
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TOuHOCTTa Ha YHCAATA BbE (PUHAHCOBIIA OTHET € XILAAAT GhLATAPCKH A€EA.

UyAeCTPAHHA BAAYTA € BCAKA BAAYTA PA3AHUHRA OT YHKIHMOHAAHATA BAAYTA HA NPeANPHATHETO.
CAGAKNTE B IYWACCTPAHHA BAAYTA CC BITHCBAT THPBOHAYAAHO BBB (DYHKLIIOHAAHA BAAYTA, KATO KBM
CYMATA Ha IYKACCTPAHHATA BAAYTA CC NPIIAACA HIEHTPAAHTIA KyPC HA Boarapcka Hapoana Banka (BHE) 32
CHOTPETHATA BAAYTA, KBM AATATA HA caeaxara. Kypcopure Pasailki, BBIHHKBALLT IPH yPEKAAHETO HA
[APHYHN MOSMIHE FAL IPH IIPeN3UNCANBAHCTO  Ha Te3ll MAPHYHIT TIO3HIIH O RypCOBE, PASAMYHH OT
Tez, IO KOHUTO ¢4 FIIAIL 3ABEACHH HAI IIPENIUMCACHIL ITPEAN TOBA, CE OTHHTAT KATO pHHEAHCOBH
TIPIXOAH HAH pHHAHCOBH PA3XOAH 32 HEPHOAR, B KOIITO Bb3HTKBAT.

TlpeanpusarieTo TPasi MpeclieHKa Ha  TTAPITMHI HOBHIUIN B HY/KACCTPAHHA BAAYTA KBM AaTaTa Ha
(pHAAHCOBIA OTIET 32 NEPIHOAR {1 TEKYLIO MPE3 OTUETHIN MEPHOA FOALILIHO.

Hemapuyapte TO3UIHI KOMTO ce BOAAT TI0 CHPABCAANBA CTONHOCT B MYAACCTPAHHA BasyTa CC
OpPEeHIYHCARBAT DI 3FIOASBAHE 1A ODMEHHHTE KypCORE OT AATATA, KOTATO € OIAa OIIPeACACHA
CIPABEAAHBATA CTOIHOCT.

[TO3HIDIHTE B HYAACCTPAHHA BAAYTA KBM 31 aexemBpil 2008 FOAIHA Ca OLIEHCHIT B HACTOAILIA riHAHCOB
OTHET M0 3AKAUIITEAHNA KYpC H BGHE.

CueTOBOAHH TIPEAILOAOKCHHA U npubDAN3HTEAHA CUETOBOAHH ITPeleHKH
B pesyarat Ha HECHIYPHOCTTA, MPHCBLINA HA ACAOBATA ACHHOCT, MHOFO CTATHI or1 HHAHCOBITE OTHETH
HC ITOAAGKAT HA [PEIN3Ha OIICHKA, 2 caMO Ha npn&u:anTcm—m OLIELIKA. Hpnﬁu;sm‘cm—m’re OILIEHKH cE
OLIGHABAT Bh3 OCHOBA HA HAH-AKTYAAHATA HAAIIYHA 1 HasesKAHA HuopManis,
[TpuaosmenteTo HA MeayrapoAHnTe CTAHAAPTH 32 pIIHAHCOBO OTUIITAHE H3HCKBA OT PBXOBOACTBOTO A4
ITPHAO¥I HAKOH CUETOBOAHI ITPEATIOAOKEHIISA IT an-IBAuam'eAHn CYETOBOAHIIL JTPEIICHKIT JTPI H3TOTBAHE
Ha (PHHAHCOBHTE OTHETH B IpH  OHPEACAANIC HA croliHOCTTA HA HAKON OT AKTHBHTE, TACHBHTE,
IIPUXOANITE I pasxoante. Beuki Te Cé H3BFBLPLUBAT HAa OCHOBATA HA Hafi-p00paTa IpELCHK, KOJATO €
HanpaBseHa OT PPKOBOACTBOTO KbM AATATA HA WM3FOTBAHETO HA (JMIHAHCOBHA OTHIET. AefcTBHTEAHIITE
pe3yATATI 511xa MOTAH A2 CE PABAHYABAT OT IIPEACTABEHHTE BB (PIHAICOBHTE OTIETIL.
HPI-I6AH3I-ITEAHI'I‘]‘C OLIEHKH IIOAAEIKAT HA [IPEPAIFAEKAAHE, AKO HACTBIIAT IPOMCHH B OBCTOATEACTBATA,
Ha KOHTO ce BasHpPaT, HAH B PE3yATaT OF ITOAYHEHA HOBA nHpOPMAIA, HAI AOITBAHHTEAHQ HATPYITAH
OITHT.

E(bCI\'[‘I)T oT ﬂpOMﬂ.HﬂTﬂ B CUYETOBOAHA l'lpHGAIIIS]lTeAHa OLICHKA, C& npnsﬂana ﬂepCHERTHBHO ‘IPGS
BRAIOYBAHCTO MY B 1'16"1'3“\681'21 nAn 3511’)’621’!'11 34 nepuo.m Ha IIpOMﬂHﬂTﬂ , AKO ﬂpOh[HH‘Il’I'?l 34CATA CaMO TO3I
TIEPHOA HAT nepnoAa Ha npmmﬂam H 6"bAELU.II HCPIIOAI[, AKO HpOMH.Hﬂ.Tﬂ 3ACHIA 11 ABATA,

AOTOAKOBE!, AOKOAKOTO HpOMﬂHﬂT‘z\ B CHETOBOAHATA l'[p]-lﬁAlISI-ITEA]lﬂ OLICHKA BOAIL AO HpDMf:HII B
AXTHBIITE 1 TIACHBETE, HAHN CC OTHACH AO KOMIIOHEHT OT KAFHTAAA, TH CC ﬂpH3HﬂBﬂ qape3 KOPI’IFIIP?\HC HA
DAaAAHCOBATA CTONHOCT HA CB"bPSaHIIH AKTHE, ITACHB AT KOMIIOHEHT OT KannTasa B nepqua H2
l'IpOMﬂHﬂTa.

I'penixn
Tpeusxil OT MiHAA IEPHOA €3 [POMYCKH TAH HETOYHO OpeACTABAHE HA rHAHCOBHTE OTYETH HA
NPCAIIPHATHETO 33 CAHH TIAL IOBCHE MIIHAAL OTHUETHH TEPHOAH TPOHITINAIL OT HEM3TOAIBAHE IIAIL
HENPABHAHO N3MOA3BAHC 112 HAACHKAHA nHQOPMALIIA, KOFTO!
e e B1aa HAAMUIA KbM MOMEHTA, B xoiito dptHAHCOBITE OTUETH 34 TE3H meproan ca OHAR
0A0BpeHH 33 ITyDAIKYBAHE;
H
® & MOWCAO , TPHIOAATAHETO HA PasyMHi yerand, a2 Gpae rmoayHcHa 11 B3ETa MPCABHA NPH
HACOTBAHETO M ITPEACTABAHETO HA TE3H bHHAHCOBH OTYETIL
Teart rpelikd EKAIOMBAT echeTHTE OT MATEMATIMECKIT FPELIKIT, IpEIrKE HPH NPHAATAKE Ha CHETOBOAHA
[IOAHTHKA, HEAOTACHKAAHE HAH HETOYHO IPEACTABAHE H cpakrit 1 HIMAMH.
[pemxn MO CMHCbAR HA MOCCS moraT Aad BLIHMKHAT BB BPBH3KA C MPH3HABAHETO, OLICHABAHETO,
IPEACTABAHETO HAL! OMOBCCTABAHETO HA KOMIIOHCHTH OT (prHAHCOBHTE OTHETH. [ToTeHUAAHITE TPEIKI
33 TEKYIIHA IIEPHOA, OTKPHTH B CBHIEA, Ce KOPHIHPAT 1peAn ¢huHAHCOBIITE OTHETH A2 CC 0AQDPAT 32
nybankysane. Beopew ToRa, [PEnIKH MOHAKOrA CE OTKPABAT B [OCACABAILL IEPHOA H TC3H [PELIKI OT
TPEAXOAHTL TEPHOAH C€ KOpMTIIPAT.
[TpeAnpHATHETO KOPHIHPA CBC 32AIA AATA CLILECTBEHITE TPEMIKM OT IIPEAXOAHH TTEPHOAT B ITHPBIA
dhHHANCOB OTHET, oAOBPEH 32 ITyOANKYBAHC CACA KATO €4 OTKPUTH HPE3:
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®  DpEU3YHCAABANE HA CPABINTEAHUTE CYMH 32 IPEACTABEHHA NPCAROACH HEpPHOA, B KOHTO €
BB3HHKHAAA TPELLKE;

HAH

® B cayuail, ye TPEITKATA € BBIHAKHAAQ IIPEAH HAM-PAHHO TIPCACTABCHHA MPEAXOAEH IEPHOA,

NPEN3UACAIBAHE HA HAYAAHOTO CAAAC HA aKTHBIITE, IIACHBIITE I KANIITAAL 32 TO3HM IIEPHOA,

[pellka OT HPEAXOAEH IICPHOA C€ KOPHTHPA ITOCPEACTBOM MPEH3SHCAIBATIC ¢ oDpaTHa CHAQ, OCBCH AKO €

MPAKTHYECKH DEMPHACKIMO AR CE OIPEACAN soikoii o1 crcundpisHnTe eekTil 33 MEPHOAA HAN

KyMyAaTHBHHA eDEKT OT Tasn IPeLxa.

DOuHAHCOBHE HHCTPYMEHTH
DHHAHCOR BHCTPYMEHT € BCEKII AOFOBOP, KOMTO HOPA®AA (pHHAHCOB AKTHB 33 AAACHO HMPEANPUATHE Il
(bIIHﬂI{COB MACHE HMAH KATIHTAAOB TIHCTPYMCHT, 31 APYTO HPCAHPIUETHC.HPCAHPHBTIICTO IMPII3HAaBa
Cl.)I/I]!ElHCOB AKTHB HAT Cl)IIHaHCOB TacHe B 63;\ﬂHCﬂ, KOraro crapa CcTpdaHa 0 AOTOBOPHIITC }’CAOBIIH Ha
(pHHAHCOB HHCTPYMEHT.

D HHAHCOBHTE AKTHBI 1 IACHBH CE€ KAACH(ILIMPAT ChTAACHO H3NCKERHHATA Ha ACC39.

O HMHAHCOBNTC HHCTPYMEHTH €4 ¢
¢  OuuaHCOBI AKTIIRIL,
¢ (HHAHCOBH ITACHBI;

b4 Kanurarosn HHCIPYMENTIS

CrbP3aHH AMLA H CAEAKH MEMKAY TAX
[TpeanpusTHeTo cragea pasmopeabute Ha MCC?24 npu onpeseasiHe I OTIOBECTABAHE [ CHFLP3aHMTE
AL
CAEAKA MEKAY CRBP3AHI ANLA € OPEXFhPASHE HA PECYPCH, YCAYIH HAM 3AADAKEHILT MEAAY CBBP3AHH
ariria 603 3HAYEHNE HA TOBA, ARAIL CC TIPHAATA HAKAKRA TIEHA.

AuzmET
Craacto MCC17  AH3HHIOB AOTOBOD Ce KAACH(DHIHPA KATO (PINIAHCOR AMBIHIL, AKO UPCXELRAL IO
CHIIECTBO BCHYKH DHCKOBE 11 H3TOAIL OT CODCTBEHOCTTA BBPXY ax1mBa. \H3IIITOB  AOTOROP Ce
kaachdHIPA KATO ONEPATHBEN AIBINT, KO HC IPEXEBPASL IO CHUIECTRO BCHHKN PHCKOBE H H3TOAH OT
cODCTBENOCTTA BBPXY AKTHBA,
Ilpu3naBane W OTUHTaHe HA (PHHAKCOB AM3HHIOB AOTOBOp IO KOHTO APYXKECTBOTO €
AM3WHIOTIOAYYATEA
B HAYAAOTO HA AMBHHTOBMA CPOX (PHHAHCOBLAT AIIBHA Ce MPH3HABA KATO AKTHB 11 IIACIE B Hanamca ¢
paaMep, KOIiTO B HAYAAOTO HA ATISHHIOBIA CPOK € PABCH HA CHPABCAAIIBITA CTOITHOCT HA HACTHAT aKTUB
HAH, AKO € TTO-HIICHK — 110 HACTOMILIATA CTOHIIOCT HA MIHIMAAHITE ANIHIOBH NAAIIAHIIA, BCAKA EAHO OT
KOMTO € OMPEAEACHO B HAYAAQTO HA AHBMITOBIA ACTOROP. ANCKOHTOBHAT ITPOLICHT, KOLTO €& H3MOA3BA
PN H3YHCAABAHE HA HACTOAIIATA HA MIHIMAAHHTE ANBIHCOBI MAAUIAHUR € ANXBEHHAT IIPOLIEHT,
3AA0MKEH B AMBHHIOBILL AOTOBOP, AOKOAKOTO TOil NPAKTHHECKI MOKE Al fuae ONPEACACH; AKO TOBA €
HEWBIMOEHO — H3IOA3BA C&  AMCPEPCHLHAAHUAT ANXBCH FMPOUEHT [0  3AABAWCHIETO - HA
ANBHHTOMIOAYHATEAR [IBPBOHAYAAHHTE TpEKIl PasXOAM, I3BBPIICHH OT AMAMHTOHOAYYATEAH,  CE
NpHGABAT KEM CYMATA, TIPH3HATA KATO AKTHE.
MITHIMAAHETE AM3HHIOBH IAAILAHIN CC DASIPEACANT MewAY (PIIHAHCOBHA PA3XCA H HAMAACHVWETO HA
HEITAATEHOTO 3aabaxernne, GHHAHCOBHAT PAIX0A €€ PASMPEACAT TTO MEPHOAI 33 CPOKA HA AHSHHIOBHA
AOTOBOD, TAKA Y€ A2 €C [TOAYYIl ITOCTOSHEH MEPHOAHYEH ATXBEH NPOLEHT 1O OCTATBYHOTC CAAAO HA
IAABAKCHIETO. VCAOBHHTE HAGMI €€ HAUHMCAABAT KATO PAa3XoA 32 TEPHOANTE, B KOHTO €3 OrAH
H3BBPIICHH.
AMOPTH3IALHOHHATA IIOAHTHKA 110 OTHOLICHHE HA aMOPTH3YCMITE HACTI AKIHBN CC cuoDpasaBa € TasH
1O OTHONIEHHE Ha COBCTBEHITE AMOPTH3yeMH AKTHBH, 4 IIPH3HATATA AMOPTHSAIULL CE NMIMHCAARA HA
Gasara, onpeaeacHa B MCC perameHTUpAIN ChOTRETHHA BHA AKTHB. AKO HEe € CHIJPHO B roAmMa
CTemeH, Ye IPEeArpHATHeTo mie npuAoGHe coBCYBEHOCT AO Kpasd Ha Cpoxa HA AM3MITOBHA ACTOBOD,
AKTHEBT H3LAAC C& AMOPTH3HPA MPes IO-KPATKIL OT ABATA CPOKA — CPOKA HA AMINHTOBIIA AOTOBOP HAH
IIOAE3HHA AKHBOT Ha AKTHBA.
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IMpusnasane H OTYUTAHE HA ONEPATHBCH AH3MHIOB AOrOBOP IO KOHTO APYXKECTBOTO €
AWIHHTONOAYMATEA

AHZHHIOBHTE [IAAIIAHMA 110 OIEPATIIBEH ANBHHL €€ [[PI3HABAT KATO PA3XOA B OTYETA 32 AOXOAHTE 10
AHHElHNA MEeTOA 33 IIEAHNA CPOK HA AIZNHIOBHA ACTOBOP, OCREH AKO ApPYLR cicTeMpa Oasa HC €
IIPEACTABHTEAHA 34 BPEMETO, ITPE3 KOETG NMPEATIPHATHETO H3MIOA3BA IBTOANTE Ha HAETHA AKTHE.
Ilpn3nasane u OTUMTAHE HaA (HHAHCOB AH3HHYOB AOTOBOP TO KOHTO APYXKECTBOTO €
AU3IHHTOAATCA

[TpeAnpAIHeTo IPH3HABA AKTHBITE, ABPHKAHTL ITO CHAATA na (PIHAHCOB AHSLHI, B CBOHTC OTHETH I TN
TIPEACTABA KATO B3eMAalle, YHATO CYMa € PaBHA Ha HCTHATA HHBECTHIINA B AU3HITOBHA AOTOBOD.
TTOAAEHKAIIOTC HA IIOAYSABAHE AHM3HHIOBO MAAILNAHE CE PASTACKAA  KATO noraciBane Ha TAABHHLA H
HHHAHCOB ADXOA.

[pn3papateTo 1a (PHHANCOBNA AOXOA €€ OCHOBABA HA MOAEA, OTPAIABALL MOCTOAHHA HOpMa HAa
BB3IBPBLIACMOCT 32 NEPIHOANTE BbPXY HETHATA HHBECTHLIA HA AT3TIHI'OAATEAR, CHBP3AHA C (h1IHANCOBIA
AH3HHT.

[IpaxoAsT OT npo,s.amﬁa‘m, MPH3HAT B HAYAAOTO HA CPOKA Ha DIIAHCOBIA AHBHHT OT AH3HHTOAATEAT ,
IIPCACTARASBA CHPABEAAIIBATA CTOIIHOCT HA AKTIIBA IIAY aKO TH ¢ MO-HIICKA — HACTOMIIATA CTOHHOCT Ha
MITHIMAAHHTE AIBITHIOBH IAAIGAHIA, 139ICAEHH P HasapeH AHXBEH HPOLECHT. CebecroliHocTTa 114
npoAa}}ﬁaTa B HAYAAOTO HA CPOKA HA AN3NHIOBIA AOFOBOP € cebecToiinocTTa HAH GAaARHCOBATA
CTOHHOCT, AKO CA PA3ALMHE, HA HAETATa coDCTBEHOCT, HAMAAEHA CbC HACTOAILATA CTOHHOCT Ha
HErapalTHPAHATA OCTATBYNA CTOHHOCT.

Ilpnanapane H OTYHTAHE HA OIEPATHBEH AM3HHIOB AOTOBOP 110 KOMTO APYECTBOTO €
AU3IHHTOAATEA

AKTHBHTE, ADPAAHN 34 OTAABAHE 10 ONEPATHBHII AHIHHIOBH AOrQBOPH Ce [PEACTABAT B OTHCTIIIE, B
CBOTBETCTHIIE ChC ChIIHOCTTA 112 AKTHBA.

Haenmunar A0X0A OT OMEPATHBHI ANBHHIOBIL AOTOBOPH €€ IIPIIZHABA KATO AOXOA MO AHHEITHIA MCTOA
38 CPOKA HA AM3HHIOBIIL AOTOBOD, OCBEH AKO APYTa CIICTCMHA Da3a OTPA3ABA NO-TCUHO BPEMEBIA MOALA,
[TPH 9IETO HIMTOASBAHE € HAMAACHA 13BACHCHATA MOA3A OT HACTIIH AKTHB.

Pasxoalire, BEAIOYITCAHO AMOPTH3ALUATA, H3BBPIICHII BBB BpPL3Ka € TCHEPHPAHETO HA AOXOAd OT
ANBHHT, €€ IIPH3HABAT 32 PAZXOA. Haennuar A0X0A Ce NPH3HABA 32 AONOA 110 AIHEAHHH METOA 34 LIEAHSA
CPOK Ha AH3HHIOBHA AOTOBOP, AOPH aKO NOCTBIIAEHHIATA HE CE MOAVUABAT HA TA3H Ba3a, OCBEH aKO APYT4
crcTeMHa 0a3a OTPABa I10-TOYHO BPEMEBUA MOAEA, TPH MHETO HIITOAIBAHE € HAMAAEHA H3BACYUCHATA
MMOA3A OT HACTHA AKTHB.

HauvasunTe npekn pa3xoAH, H3BLPIICHIT oT HPEAI'IpllﬂTHeTO BLB BEB3KA € AOTOBAPAHETO H ypemaHeTo
HA OIIEPATHBCH AIIBNHI Ce Hp}]ﬁaBﬂT KBbM DaraHCOBATA Cyad HA HAETHA AKTHB 11 €€ lelBHﬂBaT KATO PA3X0OA
npe3 LEAHA CPOK Hil AH3HHTOBHA AOTOBOD HA CBLILOTO OCHOBAHIIE KAKTO AH3HHIOBILA ITPHXOA.

AMOPTH3AIIIATA A AMOPTHIYEMIITE HAETH AKIHNBH ce M3BbpUIBA HA Baza, CBOTRETCTBALIA HA
AMOPTH3ALHOHHATA TTOANTHEKA, BBINPIETA 34 MOAODHTI AKTHBIL, 4 AMOPTH3ALFIITE €€ H3IUHCAHBAT Ha
Bazara, nocouena 8 MCC peraanMcHTHPaNIl OTHITAHETO HA CBOTBCTHIA BHA AKTLE.

AoroBopu 3a CTPOHTEACTBO
[Mpeanpusraero npuaara MCCL1 32 oTunTAHE HA AOTOBOPHTE 32 CIPOHTEACTBO.
AOTOBOP 34 CTPOMTCACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO HIrPANAAHE HA AKTHE IALL 17
CBBKYMIOCT OT aKTHBIL, KOI'TO ¢4 B TACHA B3AMMHA BPB3KA HAI B3ANMHA 32BHCHMOCT O OTHOIIEHHE HA
TAXHOTO NPOEKTHPAHE, TEXHOAOIA 1 (OYLKIWIA, KPAITHA LEA AT 1IPCAHAZHAYCHIIE,
Aoropop 1a 6asa Ha TBBPAA LICHA € AOTOBOP 34 CTPONTCACTBO, KOHTO € CKAIOUCH Ha TBLPAA AOTORODilA
LIEHA HAU TEBPAA CANHIYHA [IEHA HA TOTORMUA TIPOAYKT, KOATO B HAKOH CAyHall & OOBBP3AHA C KARY3H 32
MOBHUIABAHE HA PA3IXOAHTE.
Aorosop Ha §aza “pa3xoau MAIOCT € ACTOROD 32 CTPONTEACTBO, IIpU KOITTO €€ BB3CTAHOBABAT AOITYCTIl-
MIITE HAH OTIPEAEACHITE [I0 APYT HAYHH PA3XOAH MAFOC ITPOLUEHT Kb TE3H PA3XOAIN HAL TBBPAC Bb3HAT-
PRKAEHHC,
TIpHXOANTE IO ACTOBOPA BKAFOUBAT:
-ITBPBOHAYAAHATA CYMA Ha NPIX0AA, AOTOBOPEHR b ACTOBOPA;
i
-U3MEHEHHS B CTPONTEAHHTE PaGOTH, HANAAMAHETO HA HCKOBE H MATEPHAAHII CTHMyAN AQ CTENEHTA, B
KOSTO € BEPOHATHO T€ A2 AOBEAAT AO PCAANISHPAHE HA MNPHXOAN H CHIUATE MOTAT Al OBAAT HAAEKAHO
OLIEHEH.
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aniXOAIiTe IO AOTOBOPA CE OILICHABAT 11O CHpﬂBeAAIIB’lT’l CTOIRHOCT Ha HOAYYCHOTO IIAH DOAACHKAIO HA
IIOAYYABAHE BbIHATAKACHHC. OL[CHKaTﬂ Ha IIPII\OAI]TE 0 AOFOBOpa  C& BAIAE OT MHOMECTBO
HECIIFYPHOCTII KOHTO 3ABHCHT OT PEIYATATHTE oT ObACH_{lI cnoutna. Yecto HPIIOAIIBHTCAHIITe OIICHRIL
TP}IOBB A 6’I)A3T npcpasmermaﬂn BCACACTBIIE HA BB3HIKBAHCTO HA CbOHTHATA H paspemaBaHero Ha 1ne-
CHTYPHOCTIITE. CAﬁAOBﬂ'FEAHO, CyMaTA Hd HPHXOAI‘ITE 110 AOTOBOPA MOMKE Ad €€ )’BE:\II‘IZBR HAH HAMAAABA
1Tpe3 pasAanNgHHTE TICPIOAH.

PasxoanTe mo AOroBopa BRAKOYBAT!

®  PA3XOAM, KOHTO €A MPAKO CEBP3IAHI C KOHKPETHIIA AGTOBOD:
-PA3XOAN 33 TPYA HA ofeKTa, BRAIOYHTEAHO HAAZOD HA ODEKTH;

-pA3XOATL 33 MATEPHAAH, H3TTOAZBAHI IIPH CTPOITCACTROTO,
~AMOPTH3ALIEA Ha MALIHHITE I ChOPTH-KEHNIATA, H3NOAIBAHTI IO AOTOBOPA;

-pHBXOAH 3a IIPI-IABH)KBRHETO Ha MAHOTHHITE, (‘.'hOp'b}}s'CHI‘IﬂTﬂ II MATEPNAANTE AO I OT IMIAQIIAAKATA HA H3-
ITBAHEITHETO HA AGTOROA;

-pasxoAn 34 HACMAHE HA MAIIEHHII, OGOP}’ABRHE 1 CBOPBRCHIT,
-pﬂSXOAII 3a IIPOCKTHPFIHE 11 TEXHITMECK ITOMOLI, KOITO JIPAKO €4 CBBR3AHH C AOTOBODA;

-HPJ'JSAHBHTCAHH PA3X0AN 34 pa60TI‘I no I-I3B"pr,IIBaHCTO HA KOPEKRINH 11 pﬂGO'l"H 1o I'apﬂHI_IHOHHaTa ITOA-
APTLaKA, BKAIOUHTEAHO I OYAKBAHHTE IAPDAHIIIOHHN PEISXOAII;

-IHCKOBC OT TPETH CTPAHIL

Tean PAIROAI MOTAT Ad Ob;\’lT HAMAACHE € €BERTYAAHII CA}"{‘RHHII IOPHXOATI, KOHUTO He Ca BKAIOYCHII B
TIPHXOAITTS 11O AOroBORA, Hal’I[JHMCp, IPHXOAH oT HPOA?\A\OHT') 1A JBAMIIMHI MATEPHAAN H IIPOAB}I\O’ITH
Ha MAIIIHITE I CbOp’hrhCHHﬂTﬂ B Kpad Hi AOroBopa.

hd pasxoall, KOIITO C€ OTHACHT KM ACﬁHOC'l'l'ﬂ 1o AOI‘OBOPH KATO LAAO II MOTAT AQ 6’bAﬂT paanpeAe,-\eHn
KEM AQTOBODAC

-3ACTPAXOBKI;
-PA3XOATI 33 MIPOCKTHPAHE H TEXHHYECKA ITOMOIL, KOITO HE €A IPAKG CBBPIAHH € KOHKPCTEH AOTOBOP; 1T
-oGuI PA3XCAH MO CTPOHTEACTBOTO.

b4 APYTH PA3XOAH, KOIITO MOraT Ad OI:A’IT kOI—IhpETHO HAYHCACHH HAa KAIICHTA CBrAACHO YCAOBHHTH HAa
AOIOBOpﬂ~\lOI'ﬂT AA BKAXOHYBAT HAKO OOH.[II aA\[IIHIIC‘Tp’ITIIBHII pa3\GAIl I paa\o,m 31 pasnoxma ACIIHOCT
34 KONTO B yCAOBHATA HA AOTOBOpa € IIPEABHACHO BB3CTAHOBABAHE,

PasxoANTE 10 ACTOBOPA BKAIOUBAT PA3XOAH, KOITO CE OTHACHT KbM AAACHIIA AOTOBOD 33 TICPHOAA OT Ad-
TATA HA Bb3AAMANETO AD OKOHYATEAHOTO MY H3ITbAHEHHE. PaixoauTe 0baye, KONTO C& OTHACAT IPAKO KBM
AAACH AOTOBOP I KOITO €A [IOHECCHH BLB BPB3KA ChC CKAIOYBAHETO HA AOFOBOPA, CBINO CE BRAKOURAT Ki-
TO 9ACT OT PAIXOAMTE HO HETO, AKO MOTAT A3 GBAAT OIPEACACHI HOOTAEAHO I HAACHAHO OLEHCHIL 1} €
BEPOATHO, Ue ACrOBOPLT 11e BbAC ckAtoueH. Koraro pasxoalrre, HAPABEHIL IO CKAROYBAHETO HA AOTOBO-
P4, CC TIPH3HABAT 33 PA3XOA 33 MCPHOAG, NPe3 KOIITO €A HANPABEHN, Te HE CC BRAKOYBAT B PA3XOANITE MO
AOTOBOPA, KOFATO AOTOBOPBT ¢ CKAKDUEH TIP3 CACABALY TTEPHOA.
PasxoaH, KOHTO HE MOTAT A ObAAT OTHECEHH KbhM AOTOBOPHA A€HHOCT HAH HE MOTAT AQ GbAaT
PAIIIPEACAEHT KBM AAACH AOTOBOD, C& HIKAIOUBAT OT PA3XOAITE 33 TO3H AOTOBOP 32 CTPOMTEACTBO. [lo-
AODHI PA3XOAH BKAIOYBAT:

*  OBIIM AAMUHICTPATHBHH PA3XOALL, KOITO B AGTOBOPA HE CE IMPEABHIAL AR OBAAT FB3CTAHOBHMII,

®  DasXOAIL, CEBP3AHN ¢ NPoAaKOH;

¢ Da3XOAH 32 [3CACAOBATEACKA I PA3BOITHA AEIHOCT, KOITO B AOTOBOPA HC CE MPEABHKAL A2 Epaar

BB3CTAHOBHMII,

i

*  AMOPTH3ALINA 31 MAUIHHH, ChOPBAEHNIA I 0BOpyABZHE, KOHTO HE €2 OHAN HIIIOASBAHI 33 AAC-
HIS AOFOBOP.

Korato pESYATa'I"bT OT €AHH AOTOBOD 33 CTPOHTEACTBO MOKE AQ 6’5/_\6 OHEHEH HAACHAHO, NMPHIOANTE I
PAIKOAMTE, CELP3aHIL C AOrOBOpa 34 C'I‘I'JOIITCACTBO, ce Hp}lSHﬂBﬂT KATO IIPHXOAI H Pa3x0oAIT upes
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OTYIITAHE HA €TAld HA I3ITbANCHHEC HA AOTOBOPHHTR ACIHOCT KBM AATATA HA Banamca. Ouakeaunre 3ary-
o no AOroBOPA 38 CIPOHTCACTRO HezabaBHO ce IIPIIZHABAT KATO PAIXOA.

I/IBB'bPI.lIeHH pRBXOAH 1o AOFOBOPH, KOIITO €€ OTHACAT 34 6’I:AEI.LU-I ACI"‘IHOC'I'I‘I o AOFOBOpﬂ Ce IPII3HABAT
KATO AKTHE ITPI YCAOBIIE, 1€ € BCPOATHO T€ AR 6'I)A2T BB3CTAHOBCHIL Taxmsa PAasxoAll HPCAC'E‘ZIBAHBHT
Cynia, ABAMIIMA OT KAHMCHTA, H 4eCTO CC KAﬂCI‘ICtJI‘II_lHPaT KATO HCSﬂB‘hpLUCHH pa60Tn O AOTOBOPA,

MEKAMHHIITE TAAIIAHIA [ TIOAYMCHHTE OT KAHEHTIITE ABAHCIE JECTO HE OTPA3ABAT H3BBLPINeHaTa pabora.
KOTaTo pesyATaTITe OT AAAEH AOFOBOD 34 CTPONTEACTBO HE MOFAT A4 GBAAT HAACHKAHO OLCHEHIE
*  [PHXOAITE C€ NPHIHABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HANIPABCHITTE PAINOAT MO AO-
TOROPA AA OBAAT BL3CTAHOBCHII,
II
*  pPA3XOAHTE [0 AOTOBOPA €€ IPHIHARLT KATO PA3XOA 32 TICPHOAR, NIPE3 KOHTO Ca HAIPARBCHIL

KoraTo maa BepoArHOCT OBLIATA CYMA HA PA3XOANTE 10 AOTOBOPA AA MTPCBHINABA OBIIATA CyMa HA MPIIXO-
AILTE IO AOTOBOPA, OUAKBAHITE 3IYON HE3aBABHO Ce MPIISHABAT KATO PA3XOA.

C16umna caea aarata Ha Dasanca
CEBITHA CACA AATATA HA BAAAHCA C4 OHE3N CHOITIDI, KAKTO DAArONPUATHIL, Taka 1 HeOAArOIPIATHIIL,
KOIITO Wh3HHKBAT MEKAY AATATA HA BAAAHCA U AaTATA, HA KOATO (IIHAICOBITE OTYETH Ca 0A0OpeHn 34
myBAnKyBase.
Pasrpannuasar cc AB3 BHAA CHOTITIIH:
*  TAKIBA, KONTO AOK&3BAT YCAOBIA, CBIECTBYBAAI KbM AATATA HA HasaHca (KOPHIHPALIH CHOHTHA
CAEA AATATA Ha DaAaHCa);

®  TAKHEA, KONTO CA [IOKABATEAHI 34 YCAOBIN, Fb3HIKHAAI CAEA AATATA Ha GaAaHCa (HEKODHIIPALILT
cBOUTHH Caea AATATA HA GasaHca).

[MpeAnprATHETe KOPHINPA CyMFTe, MPH3HATI KLE (DIHAHCOBITE OTHETH, 32 Ad GTPASH KOPHIHpAIUITE
CBHOINTHA CACA AATATA HA DAAAHCA H OCHBPEMEHABA OITOBECTABRHIATA,
[TpeAnpHAIIETO HE KOPULHIPA  CYMITE, OPHMIHATH BbR  (DHHAHCOBI OTYETH, 33 A3 OTpasn
HEKOPHIHPAIINTE CBOUTHA CAeA AaTara Ha Dasanca. Koraro Hekopuriupariire CHOMTHA CAGA AATATA HA
BaAaHCA €A TOAKOBA CHIUIECTBCHH, 4Ye IICOMOBECTABAHETO OI MOBAMANO HA CIOCOBHOCTTZ HAa
noTpebureAnTe Ha (DLHAHCORNTE OTHETIT A4 BIEMAT CTONAHCKH PCIICHIM, NPCAIPHATTIETO ONOBECTABA
cAaeaHATA (MIDOPMALIIA 32 BCAKA CHUIECTHEHA KATETOPMA HA HEKOPHIHPalloTo CHOITHE CAGA AATATA HA
Dasanca:
—eCTECTROTO HA CHLONTHETO,
sl
-MPHOANBUTALIA OIEHKA Ha (DHHAHCOBIN MY eperrT HAH H3HBAEHIIE, UC TAKABA OMEHKA HE MOMKE AR Opae
HANPABEHA,

Pazxoan no 2aemn
Pa3x0All IO 3A€MI €A AIXBI B APYTI PA3XOAIN, I3FBPIICHH OT MPEANPHATIIETO BbB BPB3KA ChC 3ACMAHETO
b2 pUHAHCOBHCPEACTBA. PASXOAIITE IO 3A€Mi CE MPH3HABAT KATO Da3xoa R NEPHOAL, B KOIHTO ¢a
"3B'EPH_TCHI'I.

YcaoBHM AKTHMBHM M HACHBH
VcAOBEH ITACHB €;

L BB3MOMKHO 3aAbAKEHIIE, KOCTO HPOI'IZ’.AI[B?I OT MIITHAALS C'])6IITI‘IH 1 YHETO C])I_HECTB}’BRHC e 6T)AC
TIOTBBPAEHO CAMO OT HACTBIBAHETO NAIT HEHACTBHIBAHETO HA CAHO WAH I[IOBEHE HECHIYPHH
6'bA€LI_l,I'I C'IJGII'I'I'IH, KOHTO HE MOIAT Ad 613A8T H3LAAQ KOHTPOAI'IP’AHII oT HPCATII)HHTHG'I'O;

HAIT
®  HACTOSMIIG 3AABAKEHIIE, KOETO MTPOH3AIIZA OT MHHAAL CBOHTIIA, HO He e IIPH3HATO, 3AUI0TO:
-He € BePOATHO 31 MOTACABAHETO My Ad BhA€ HEOONOAHM HIXOAAIL TTOTOK OT PECYPCH, ChABKALIM
HKOHOMHYECKH IIOASI;
ITAH
- CYMATA HA 3AADAKCHNETO HE MOKE A2 TbAE ONMPEACAEHA C AOCTATEYHA CTCICH HA HAAEKATIOCT;
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YCAOBCH 4AKTHB € BL3MOAKEH AKTHE, KOHTO TPOII3AI3A OT MITHAAT CBOHTHA 1 YHETO CHIUIECTBYBAHC LIE
6’]:;3,6 MTOTBBPACHO CAMO OT HACTBIIBAHETO MAN HEHACTBIIBAHETO 11a €AHO HAN HOBEYEe HECHIYPHIL 6’BAELLUI
C"bE)I'iTI-IH, KONTO HE MOTaT Aa 6’bAaT H3HAADC KOHTPOAIIIJHHII oT HPGAHPI-IHTHETO.

YCcAOBHITTE AKTHSH 1 HACHBI HE CC l'lpHBHﬁBﬂT.

OrueT 34 MAPUYHHTE TOTOUH
[IpeAnpHATHETO € MPIEAO HOANTHKA 33 OTUHTAHE I MPEACTABAHC HA MapHHHNTe LOTOIF [0 HMPEKHH
METOA B OTUCTA 32 ITAPIFHETE MOTOLUL
ITapusHITe FIOTOIN CC raacipHITIPAT KATG HapHYHIT FOTOLI OT:
¢ OmneparupHa ATIHOCT
¢  HMmBecTHumoHHA ACHIHOCT

o  Opuancoba ACAHOCT

OTueT 3a IPOMCHHTE B CODCTECHUA KallHT2A
I IpeArpIATAETO IPEACTAnH OTHCT 38 MPOMERHTE B COBCTREHIIA KAITHTAA, B KOITTO €€ 1I0KA3RA:

¢ meuasbaTa HAH 3aTyOATA 30 EPHOAR;

® BCEKM MPUXOA HAH PA3XOA 33 HEPHOAR, KOIHTO ChTAACHO IIBNCKBAHIATA HA APYT CTAHAAPT HAH
PA3SCHEHIIE CE TIPH3HABA ANPEKTHO B CODCTBCHIA KATLITAA, KAKTO I obInara cymMa Ha TC3H
CTATHH; H

e oBmA CyMA HA TPHXOANTE 11 PA3XOAITE 32 ITEPHOAA (HBUHCAEHIT KATO cGop OT TOPHUTE ABE;

® 32 DCEKM KOMITOHEHT Ha coOCTReHMA RAINTAA edexTyTe OT H3MEHCHHATA B CUCTOBOANATA
ITOAMTHKA 1 KOPEKLIHIHTE HA TPELIKI ChrAACHO MCC 8.

® cymmpte HA ONEPALUTE €hC COBCIBCHHIMTE 11 KAMITAAZ, ACHCIBAIIIN B KAYECTBOTO CH HA
APHTEHATEAN Ha CODCTBEHIA KAMITAA, KATO MPEACTABIl IOOTACAHO PASTIPEACACHIETO MEKAY
cobeTBeHNIIITTE;

® CaAAOTO HA HepasnpeAcaeHaTa Mevaaba {r.e. HaIpymanara neuvaaBa 11a1 3a1y0n) B HAYAAOTO HA
HEPHOAR I1 KBM AATATA HA DAARHCA F ABIKCHIATA 32 11EPIIOAR,

* I3paBHABAHE HA DAAAHCOBATA CTOfNOCT HA BCEKII KAAC OF BHECEHIIA KAIINTAA I BN pesepBr B
HAMAAGTO H B KPAL Ha IIEPIIOAR, KATO BCAKA IIPOMAHA € ONOBECTABL OTAEAHO.

AOITBAHWUTEAHA UH®OPMALIUA KbBM CTATHHUTE HA ®PMHAHCOBUA OTUET

1. Baaanc

1.1.TTapuunn cpeacTsa

Baa 31.12,2008 r.
TTapuunn cpeactsa 6 Hpoit 1
I3 ACBa 1
Tlapruni CpeACTBa B PAINAALIATEAHH CMCTKH 13
B ACBA 13
O6mo 14
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1.2. CoBcTBEH KAMHTAA

1.2.1. OcHoBeH KanuTaa

31.12.2008 r.
B
A At bpoii aximu Crofinocr Homnnaa
Oéuxrosent
limuripanin 500 50 100%
O6n0: 500 50
31.12.2008 r.
Axunonep . .
Dpoii aknun CroiidocT AB. IMTaaTenu AB. % Asa
Lsposapker BIA OOA 370 37,000 9,250 74%
Famceerpa AA 130 13,000 3,250 26%
O6mo: 500 50,000 12,500 100%
1.2.2. ®unHaHCOB pesyATaT
DHHAHCOR PEIYATAT Crofinocr
3aryba 3a roasuan 2008 “
3aryba koM 31.12.2008 . 6))]
@uuancos peayarar kbm 31.12.2008 1, 4
1.3. Texkyuum (pUHAHCOBH IIACUBH
Texynu huHAHCOBH ITACHDBH 31.12.2008 1.
BaNbAIKCIE 116 1TTOAYREIN KPCAITTH 2
O6wo 2
Bua 31.12.2008 r.
3aALAMCIIL 110 KPCAWTH KbM CRFLP3AITH AHITA H3ELIH IPYIATA 2
O%mo 2
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1.4. Texymm THProBCKH H APYTH 3aABAMKEHHA

Bua 31.12.2008 r.
3aAnAYKEHNA KBM CEBP3aHH AMNIA T IPYIATA 2
33ABAKCHEA 110 AQCTABKI 2
3aALAYKEHHA KbM CELP3AHH AHIA H3IBLH TPynaTa 1
3aNBAKCHUA 110 AOCTABKIL 1

O6uro 3
2. Oruaer 33 AOXOARTE
2.1. Tlpuxoan
2.2. Pazxoan
2.2,1, PaaxoAH 34 FBLHILHH YCAYTH
Bua pasxoa 2008 r.

KOLCYyATAHCKH 1 ADYTH AQTOBODI 3
AAPYIH YCAYTH 1

Qbmo 4

APYIHM OITOBECTABAHHMA

1. Cpbp3ann ABIA ¥ CACAKH CBC CBBP3AHH AHITA

Apy)lCECTBOTO OIIOBCCTABA CACAHUTE CEBRP3AHH AHLA:

Espomapker BPA OOA
Espomapker rpyn AA
Espomapker KbHCTpakures AA
Espomapker xapu AA
Crpotex AA,

EspomapkeT KoMnpecope AA
Hupectpa AA

Husecrpa MA AA

Husecrpa PC AA

Xean bearapun AA
EBpoMapkeT ayToMOTHB AA,
Paynaexc AA

EppoMapkeT kbMmanu AA,
EnpomapkeT sHABCTPHAS AA
Eepomapket ABT" AA

Tua mapk ITaosane AA,
Penram AA,

Tu mapk Crapa 3aropa AA
Bopana I'eoprnesa Pasena
Anmurep Ierpos Maues

ColcTBeHNK Ha KAMHTAAR HAW KOHTPOAMPALIIO ANLE:

Espomapker BPA OOA
Husecrpa AA
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Karouos PBKOBOAEH NTIEPCOHAA HA NPEANIPHUATHETO:

Ammutsp ITetpos Hauen
Bopamna l'eopriueea Pasesa

“TH ITAPK BYPIAC” AA
OHMHAHCOB OTUYET 3A [IEPHOAA 3ABDPIUIBAL HA 31.12.2008

IToxynku oT CBLp3asu ANIA B ITPyOa

AcocraBunk Bua cacaxa 2008 1.
LEnposmapie pyu AN Flokyie ma yoanra 2
06110 2
HUKyl'[K}I oT CB’BP:}aHH AHMIA U3BBH rpyﬂa
Aocranunk Bua caeaka 2008 r.
Husecrpa AA [Haem 1
0610 1
3aABAKEHAA KBM CEBPIAHM AHIA B TPyna
AocraBuuk 31.12.2008 1.
lsposapker mpyn AA 2
O6mo 2
SaA"bA}KeHlflﬂ KbM CB'bpflaHH AHLIZ H3B'BH I'pyﬂa
Aocranuuk 31.12.2008 r.
Himectpa AA 1
Obmo 1
nOqueHH JaeMH OT CB"bp33HH AHIIA H3BBH r‘pyrla
Banka / Kpeantop Baayra A% TMTaaesx
Fluseompa AA BGN 8% 2009 roania
CAaAAD IO OAYYEHH 3a€MH OT CBEP3aHH AHLIA M3BBH IPyna
Jasbaxennsa
Bauka / Kpeautop 20 1 roanna
Huseoipa AN 2
Obno 2

2. Hetna neuaa®a na aknun

Bp. Axunu / Ann

Hetna ueuasba ua axunsn

2008 r.

2008 r.

500

(8,00)

3. dunHanCcOBH pHCKOBE

OcHoBHHI pI-ICK()Be HAa XOHTO € II3AQAKCHO npeAnpum'neTo I KOHTO NPOH3THYAT oT Cl)I'IHﬂHCOBHTE

I-IHCTP)G\IEHTHZ

L4 HﬂSaPCH PHCK € HCTOBIITC KOMITOHCHTEH!

-BAAYTEH PHCK, TTPOM3ITHHALL OT Bapnpa}ie'ro HA4 CTOITHOCTHTE Ha q)I!E-IaHCOBHTC HHCTPYMEIHTH
I']OpﬂA]‘l npomeHu Ha BAAYTHITE KYPCOBC,

-AHXBEH p}lCKﬂ HAa CIIPABCAATIBATA CTOI“IHOC'I',l]pOllBTI'l‘{alJ_[ OT BApHPAHETO HA CTOIHOCTHTE 114
danchonn HHCTPYMCHTIH 1TOPAAH TIPOMCHII B IIA3ADHHTE AIXBEHIT IIPOLCHTH,

-HEHOBH PHCK,OIPON3TIMALLL OT BaplllpﬂHETO HAa CTOIHOCTTA Ha (pI'IHﬂHCOBHTe I'IHC'IT)YMCHTH B
PE3YATAT Ha ITPOBCHII B ITA3APHITTE UCHE,

l_.[RSﬂpHHHT PHCK BKAROYBA HC CAMO Bb3MOMKHOCT 34 3'51[‘)'621, HO CBIIO TaKa I Bb3MOXHOCT 34 neuaaba.
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“THI TIAPK BYPTAC” AA
OHHAHCOB OTYET 3A [IEPHOAA 3ABDBPIIBAILL HA 31.12.2008

hd KPCAI']TE.H PHCK CBBP3AH ¢ BB3IMOMHOCTTA ¢ CAHATA CTparma o q)I-IHaHCOB HMHCTPYMEHT HAMA AQ
H3ITHAHH 3AABAKEHNE, KOCTO IIIE AOBEAE AD Cl)HHaHCOBﬂ 3ary6a 33 ApyraTa crpatia.

*  ANKBHACH PHCK, IPOH3THYAIL OF BB3MOMHOCTTA TPEATPHATIETO AA CPEIIHE TPYAHOCTH HpH
HaDHPAHETO HAa CPEACTBA , 31 AA H3ITbAHII AHTAAMMEHTHTE CH, CEBP3AHH € (PHHAHCOBH
MHCTPYMEHTH./\NKBHAHINT PHCK IPOM3TIYA OT HECIIOCODHOCTTA AR Ce MPOAdAe (PUHAHCOB
AKTHR O'BP30 Ha CTOHHOCT, GAM3KA AD CIIPABEAATIBATA MY CTORNOCT,

{loanTnkaTta Ha MPEATIPHATHETO 34 BAAGCTHO )’I]pﬂBAeHlIe HA PHCKOBETE ¢ CLCRCAOTOWEHA I MAMA 34 LICA
A HAMAAM CBCHTYAAHIITC HE6AH]'OHPII}1THII CCl)CKTII BBPXY Cp}lHﬂHCOBH}I pesyaTaT. HPCAIIPHR’I'PIC"I‘O HAMA
npuem MOATITHERA 38 XCAMIIPAaHC Ha ClDHHaHCOBHTf: PHCKOBE,

Baayten pucx

31.12.2008 r. B BGN O6mo
Texymm axrunu 14 14
Llapnuiin cpeacima 1 apHYIE CKBHBAALCHITH 14 14
Texymm nacusn 5 5
Llekyun pHIARCOBH LACHBH KA CHLP3IAI AN 2 2
Tekrynum reprosekn 1 APYIH 3aALAKCHIE Kb CRLP3AIN AN 3 3
TeRynm FHProBCKN B ADYTH 3AALANCILIS -
Haaaraune na xparkocpouen puck 9 9
06110 (huHanCOBH aAKTHBH 14 14
O6wo punancosn nacnsu 5 5
0610 u3saraie Ha BAAYTEH PICK 9 9
AuxBuaeH pHck
3112.2008 r. B“x‘:jme 6-12 m. Ma,lg;;rm O6uo
Texymu akrusu 14 - - 14
[ [apHu1e epeacta H NAPHYNI CKBUBRACITTIL 14 14
Texymu nacunu - 2 3 5
Tekyum dmiancosy nacusn 2 2
Teryamn THProscKiE 1 APYIH 384D ACEHA KLM CFLP3AI AMI 3 3
Heren anxpuaen ancGasanc - KpaTkocpoueH 14 {2) {3) 9
Komyaarnpen ankeuaen auchasanc - KpaTKOCpOUeH 14 12 9 9
O6imo (huraHCOBH AKTHBH 14 - - 14
06mo dhuHaHCOBH NacuBu - 2 3 5
O6mo Heren anxpnacH aucGaaanc 14 2) (&)] 9
Ob6mo Komyaarusen anksuaen ancbasanc 14 12 9 9
Auxsen puck
31.12.2008 r. Gezanxnenu ;:r;‘:?;: (bmc(fnp?u Obmo
. anxacd %
Texyu akrusa 1 13 - 14
apisiin cpeactsa ¥ IAPHUIIL CKBHBAACITIH 1 13 i4
Texymu nacusu 3 -
“Texyriu ThProBCKE 1 APYIH 3aABANKCIIA KbM CHbLP3AIIH ANIA 3 2
HM3aarane Ha KPaTKOCPOUCH PUCK (2) 13 (2) 9
OB (hunancosn akTHBY 1 13 - 14
O6mo dbpruancopu nacuBn 3 - 2 5
0610 H3Aarane Ha AMXBEH PUCK 2) 13 (2)
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BRI

“TH TTAPK BYPI'AC” AA
OHUHAHCOB OTYET 3A MTEPHMOAA 3ABBPOIBAILL HA 31.12.2008

4. YCAOBHH AKTHBH ¥ NACHBH
Apy}KCCT'BOTO HAMA YC/\OBH]I AKTHBII I ITACIIBH.

5. CubrrA caea aaTaTa Ha HasaHCca
CAcA AATATATA HA (DHHAHCOBHA OTYCT AO AATATA Ha OAODPEHNETO My 23 MyGAHKYBAHE HE €4 HACTBIIHAH
C'])6HTI-U{ T3 CKBAIII1 Kope]{l[ill'l II/II:\II CIHELHAAHO ClIQOBCCTHABAHE.

6. AefcTBaIIO NpeANpHATHE
PBEOBOACTBOTO HA APYKECTBOTO CUMTA Ye MPEATTPHATIETO & AelICTRAILO H 1IIe OCTAHE ACHACTBAIID , HAMA
TIAAHOBE M HAMEPEHHH 32 1{PEyCTAHOBARAHE HA AEITHOCTTA,

7. Onoeecrasane ¢CbrAacHO 3aKOHOBH H3IHCKBAHNA

APY}KeCTBOTO HAMA HAYIICACHH 33 MepHoAa CyMIL 31 YCAYTHTE, npeAoCTaBAHN oT pe[‘IICTpI'IPaHI-lTE
OCAFITOPY HA HpeAHPII}lTHG'['O, 33: HE3ABHCHM CPIIH'REICOB OANT, AMHBUHHN KOHCYATALT T1 APYIH YCAYTI,
HeCBBP3AHN C OAWTL.

8. @PHHAHCOBH TIOKA3ATEAM

2008 r.
[TokazaTean
Croiiunocr
Kparsopaiin asraso 5 1.4 14
I Tapuurnn cpeacisa 14
O6nia cyma na akrsire 14
CobBorsen Kalmyaa 9
Dunancon pesyArar {4
Kparkocpoyunin 1acHi 5
Obma cymMa na racubie 5
Paaxoan 001
2008 r.
Koeduunentn —
Croiinocr

Penrabuanoct:
Fla coborpenng kunrma {044
Ia axrnsirre {0,29)
IIa nacupiie {0,80)

Edexrusnoct:
I'a paaxoamre R

AukBrAHOCT:
Q1A AHKBHAROCT 2,80
Iybp3a AHKBHATIOCT 2,80
{Tesabanna AMKBHATIOCT 2.80
ADCOAIOTHA AHKBHAHOCT 2,80
Pupancora aBTOHOMHOCT!

Munancona AETOIOMIGCT 1,80
JaAABIKTHAQCT 0,56
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TOAUIITEH AOKAAA 3A AEMHOCTTA
3A 2008 .

HAa

TH ITAPK BYPTAC AA

[TPHMET C [TIPOTOKOA OT 27.02.2009 r. HA CBBETA HA AMPEKTOPHTE

HACTOSIIIHMAT AOKAAA 3A AEMHOCTTA E HM3IOTBEH B CbOTBETCIBHME C
PAZIMIOPEABHMTE HA YA, 33 OT 3AKOHA 3A CHETOBOACTBOTO M M3MCKBAHMATA HA
THPIOBCKIVA 3AKOH



1. O6ma ungopmanun
®upmeno naumenosanne: TH TTAPK BYPTAC AA

ITpeamer HA ACHHOCT: YIIPAaBAGHME H PEAAM3ANNA HA HHBECTHIIMOHHY NNPOCKTH B
HEABMIKAMH HMOTH; CTPOMTEACTRO, TIOKYTIKA, NPOAAXkDa, OTAABaHE NOA HAaeM H
YyHPaPACHME HA HEABH2KMMH HMOTH; IPEACTABUTEACTBO, IOCPEAHMYECTRO M ATCHCTBO;
MAPKETHHTOBA ACHHOCT, KAKTO M BCAKA APYra AEHHOCT, He3abpaHeHa OT 3aK0HA

Aupexropu:

Anmarep Herpor Haues - ITpeacesates na CpBeTa Ha AUpeKTOpHTE
Aanncaara Muxaiisoea Jaxapuesa - YUaen na ChpeTa Ha AHpEKTOpHTE

Bopana Teopriuesa Paaesa - Mambauutesen Aupexrop

Perncrpupan odmc: rp. Cocpusa, Sya. Aumurhbp Mossos Ne24, er.3

Kaonobe: nama
HOpucrn - Aanncaasa Muxadaora 3axapuesa

O6caysxpama Ganka: MKB IOHMOHBAHK AA
Opurop: COIl ,,Eita Ea Bu Bearapua™ OOA,

OT['OBOPHOCT HA p"bKOBOACTBOTO :

PT)KDBOAC‘I'BOTO MMOTBBPARAABA, ve € 1IPHAATAAC [IOCACAOBATEAHO AACKBaTHA CHECTOBOAHA
TIOATITITKA.

P’bKOBOACI'BOTO CbILLO TaKa HO'J'B'I:P}KAH.BR, e ¢ce ¢ FlpHA’bp'ﬂ(ﬁAO Kb ;\CI“{CTB?{LU,I”ITC
MexIyHapoAHUTE €TaHaapTH 3a duHaHcoa otyeTHocT (MCPO), kaTo (PHHAHCOBHTC OTYETH CA
II3rFOTBCHHM H2 ITPHMITMITIA HA ABﬁUBHMO’l’O MPEAITPHATHE.

P'bKOBOACI'BO'l'O € OTTOBOPHO 34 KOPEKTHOTO BOACHC Ha CHETOBOAHHTC pEI“HC'I'pH, 3a
L[EACCbO6pﬂ3HOTO YIIPABACHHE HA AKTHBHTE H 3& npeAanemaHe'ro HA HEOSXOAHMHTC MEPKH 32
H30ATBAHETO U OTKPHBRHG'I'O Ha eBCHT’yﬂAHIi BAO}’HOTPCGH H Ap}"l’H HCPCAHOCTI’I

Hudgopmanus, 0THOCHO Bb3HATPAKACHHUATA Ha YIPABUTEAHUTE OPraHd

[lpes 2008 roanHa HAMA HAYHCAEHH PA3XOAH 33 BB3HATPUKACHMS Ha YUPABITCAHHTE
OpTaHN.

HndopManus, OTHOCHO HPUACGHBAHETO H NPUTEXHKABAHETO AKIMHA HA APY>KECTBOTO OT
yaeHoBeTe HA CA,

Unenosere Ha CA He IPUTERKABAT AKLKH Ha ApyxecToTo. 3a yaenosete rma CA He ca
PEABHACHH [IPHBHACTHII HAH H3KAIOGHTEARH TPABA AQ PHAOOHBAT AKUMH M ODAMTAIUH HA
APYHECTBOTO.



Hndopmauus OTHOCHO YYACTHETO HA YACHOBETC ga CbBeTa HA AUPEKTOPHUTE KaTo
HEOrPAHKYCHO OTTOBOPHU CHADYKHHIIM, yuacTue B yIPaBACHHETO H NPATEIKABAHETO HA
2% § nopede HA CTO OT KAIIMTAAA HA APYTH APY>KeCTBa

Anmurnp Ierpos Haues e:

. Unen na CJI - Espomapker KbHCTPAKIIEH All;

. Mpeacenarea na CJ{ n akuuonep - Eppomapker AyTOMOTHB ALl

. Mpencenaren na C/1 - Espomaprer Kapu AJl;

. Uaen na CJ n akunosnep - EBpomapker Komnpecope AJL;

. IIpenceparen na CJ1 m akunosxep - Crpotex AlL;

. YupasuTen H ChAPYHRHHK — Espomapker BPJL OO[;

. Akunonep - Xean Boarapus AJl;

. Mpeaceaaren na C/1 0 aknuouep - Hupectpa ALl

. Mpencenaren na CJL 1 akunoHep - daynaexe AL
M3nbjHATeIeH AHPEKTOD H aKunoHep - EBpomapxet Kbmnanu A
. Msnbanmresen anpekrop - Pearam AJL;

. Tipenceaaren na CJ1 m akunouep - HMusecrpa PC AJL;

. Mpeacenaren wa CJ1 n akunoHep - Husectpa MJL AL

. TIpencenaten na CJ1 v akunoHep - Eppomapker I'pyn ALL;

. TIpeaceaaten na C/{ H aKuUHOHEP - Eppomapker ABI' All;

. Mpenceparea na C/{ - Tn Tlapk Ctapa 3aropa AJl;

. TIpencenaren wa CJI - Tu Hapk IMaosaus AJl;

. Mpeacenares na CJL 1 aknuonep - Espomapker HnabcrpHad ANl
. Ujen na Ynpasureanus cher - Poraauns Erepna

Bopana Feopruena Paasesa e

. TIpencenaren ua C/1 - EBpomapker Knuerpaskwni AL

. Unen na CJI n akunonep - EBpomapker AyromoruB AL

. Ynen na CJ1 - Espomapret Kapu AJL;

. Hpencenaren na C/L 0 aKuuoHep - Espomapket Kommpecope All;
. Uaen na CJ1 w akunonep - CTpoTeK AN

. YnpaBuTea H ChAPYKHHK — Espomapker BPJ OO

. Axusonep - Xean boarapnd All;

. U3nLHUTENEH TUPEKTOp B aKUHOoHED - Wnsectpa AJl;

. Usen na CJI n akunonep - Payunexc All;

. Ipencenaren na CJI u akunonep - EppomapkeT Khmmanu All;
. lIpenceaaren ua CJI - Pentam Al;

_ M3nbJRHTeReH JHPEKTOP u akunoHep - Hasecrpa PC All;
 M3nbAHHTeeH AUPEKTOP N aKuHonep - HaBecrpa MJT AL

_ M3mbJHETE en AHpeKTop H akunonep - EBpomapkeT Ipyn AlL;
. Hi3nbJHHTeseH AHPEKTop N akuuonep - EBpomapker ABI" ALL;
. Uizmpanutesnen gupexrop - Tu Ilapk Crapa Baropa AJl;

. Mawsanurenen gupexrop -Tu Mapk Ilaosaus All;

. Uaen Ha CJi u akuuonep -EBpomMapker Huascrpnan AL

. Iipeaceaares Ha YIpaBHTe/IHUS CHBET - dongauus ETepHa

Aanncaasa Muxaiiaopa 3axapuesa ¢
. Mpeacenares na CJ - Xeau Bouarapus AJL;



S T s =

. Wien na CJI - Espomapxer Kpmmann AJl;
. Uaen na CJI - Espomapker ABI" AIl;

. Unen na CJI - Tu Hapk Crtapa 3aropa All;
. Yuen wa CJI - Tu ITapk Ilnosaus AJl,

2. YupeassaHe , yIIPABACHUE U CTPYKTYPA HA APY’KECTBOTO

*  ApPYHCCTBOTO € HOBOCH3AIACHO CBIAACHO Y AOCTOBEPEHIIE €
ax. Ne20080815111550/15.08.2008 r. ot AreHuuA MO BIIHCBAHIIATA.

e CobcTBeHOCT H CTPYKTYPA HA YNPABACHHE

Kot 31.12.2008 r. akiurosepuusT kanurtas € 50 000.00 /Tleraecer xuasan/ aesa,
pasnpeaeaen s 500.00 /TletcTorn/ Gp. Ak ¢ HOMHHAAHA CTOHOCT 100.00 /Cro/ aera
BCAKA EAHA.

PasnpeacAeHHETO HA AKLNOHEPHHAT / ApysectBer / KADMTAA KBM 31.12.2008 roa.
€ KAKTO CAEABA

| ; Bpotz o Omﬂafummeﬂ
[elpprenstgd - e e %
Esporapker BPA QOA 370 74%

2 Vinsectpa AA 130 26%
OBIIO KanuTtaa 100 %4

LTH IAPK BYPTAC” AA mva eAHOCTENEHHA CHCTENA HA YIPABACHIE CBC CobBer Ha
ANPEKTOPHTE, ChCTOALL C& OT TPHMA “aeHa — AIMHTHP [Merpos Mauer, Bopana ['eopriena
Paaena, Aanucaasa Muxaiiaopa 3axaprieea.

e [agbplieHH TPOMEHH — HAMA M3BFLPLIEHH TPOMCHIT B KAITMTAAA H B OPTAHHTE
HA YIPABACHHE HA ADYIKECTBOTO NPE3 TOAMHATA,

s  UucaeHocT n crpykrypa Ha nepeorasa — Kent 31.12.2008 ApyxecTBOTO HAMA
HAETH AHMLA.

¢  Cpbp3aHa AHIA

LTH TTAPK BYPTAC” AA e 9acT OT HKOHOMUHECKH CBBP3AHATA IPYIIA HA
LEBPOMAPKET I'PVIT” AA ¥ AbUICPHHTE My APYHKECTBA:

1. EBPOMAPKET BPA OOA
2, EBPOMAPKET KbHCTPAKITBH AA



3. EBPOMAPKET KOMIIPECOPC AA
4, EBPOMAPKET KAPH AA

5. EBPOMAPKET AVIOMOTHB AA

6. MHBECTPA AA

7. MHBECTPA MA AA

8. THBECTPA PC AA

9, EBPOMAPKET KLMITAHIT AA

10. DAVMAEKC AA

11. XEAW B BATAPHA AA

12, EBPOMAPKET I'PVI] AA

13. PEHTAM AA

14. CTPOTEK AA

15. EBPOMAPKET MHADBCTPIAA AA
16. EBPOMAPKET ABLI' AA

17. T TIAPK CTAPA 3ATOPA AA

18. TH ITAPK [TAOBAVB AA

19. 1 EC A1 EMY YOTBP KOHCOPLIMYM A33A
20, COHAALMA ETEPHA

21, BOPAHA IT'EQPTUEBA PAAEBA
22. AMMUWTHP IIETPOB HAYED

Tvpropexite R3armooTHOWeHAA Me#aY ,, T1T TIAPK BYPIAC” AA u anrephunTe
APYA€ECIBA OT HKOHOMHYECKATA IPYTIA €4 [TOCTABEHH HA PABHONPABHA THPIOBCKA OCHOBA 1 HE €A
[IPEAOCTABEHN HHUKAKBH mpedpepeHLmn 1an ODAeKHeHIM HA 0A3aTa HA TOBA, He €A CBBP3AHM
AHIIA,

3. Kparbk nperaeA Ha CbCTOAHWETO HA 11a3apa

o  Ocuosen aoctanunk ua TH TIAPK BYPIAC AA e EBPOMAPKET I'PYIT AA.

4, OCHOBHHU PE3yATATY 32 FOAMHATA

3a 2008 roaMHA APYKECTBOTO HAMA NPUXOAM OT AeiiHocTTa. TpeacTon H3rpaXaane Ha
Toprosckrt HnpyctpuaneH Tlapk, KoiTo e ¢e 0T/1aBa oA HaeM.



5. (DMHAHCOB OTYET ¥ AHAAH3

31.12. 2008 31.12. 2007
[lprxoan oT AeHHOCTTA
[Mewaaba/3aryba or AefiHoCTTA -4
Herna meuasba/3aryba -4
CyMa Ha AKTHBHTE 14
Herun axtann 9
AKLUHOHEPEH Kanmmraa 50 000
Lpoit akuun 500
IHoxazatean 2008 ¢
Croiinocr
Kparsorpaitinn 2ruse B Ty 14
Hlapnunu cpeacisa 14
Obina cyma 13 aKTHBRTC 14
Coberuen sanraa 9
(bueaticons pesyarar ()
Kparkocpounm nacuii 5

Obia cyma 11a HACHBHTC

Pazxoan obmo

2008 r.
Koednunentn —
Crosinocr
Penrabnanoct:
[ fa cobBcrBenn katHraa (0,44
1[a arcrvsere 0,29
Ila tracimure (0,80)
Edexrnsnoct;
I Ia pazxoante -
AUKBHAHOCT:
ObBN@a AHKBHMATIOCT 2,80
15p3n AHKBHAHOCT 2,80
[ Teaabasa AMKBHAIIOCT 2,80
ABCOAIOTNL AHKBHATIOCT 2,80
OUHAHCORA ABTOHOMHOCT!
Drnancosa asreuOMIOCT 1,80
JaanpIKnnaocT 0,56

HNusectuunmnn

I[pes 2008 r. He e OCbILECTBEHA HHBECTHIIHOHHEA IIPOTPAMA HA APYKECTBOTO
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6. Hayuno H3CACAOBATEACKA M PA3BOHHA ACHHOCT

TH ITAPK BYPI'AC AA He pasBHBa HAYHHOIZCACAOBATEACKA Hf PA3BOITHA ACHTHOCT.

7. Pucxosu ¢raxropu

THoaurHaeckH pHCK

[ToAHTHYECKAAT PHCK OTPA3fiBa BAMABHUEIO 1A TOANTHYECKHTE MPOLCCH B CIPaHaTa
BBPXY CTONAHCKHA H HMHBECTHIMOHHHS TPOLCC H 1JO-KOHKPETHO BLPXY BR3IBPANIAEMOCTTA HA
muBecTHiMHTe. CTENEHTA HA ITOAHTIMECKHA PHCK Ce  OIpPEACAd C BEPOATHOCTTA OT
HeOAATONPUATHI [IPOMCHM B MKOHOMIIMECKATA ITOAMTHKA AN 3AKOHOAATEAHI TMPOMEHIL,
BAMAEIH HeBAATONPHATHO HA CTONAHCKHS I IIHBECTHIMOHHHA KAMMAT B CTpaLIATa.

[loCcTHIHATATA TTOAUTHHECKA CTADHAHOCT H BBBCAAAHETO HA BAAYTEH DOPA B CTPAHATIL
3HAMHMTEAHO HAMAAUXA BAMAHHETO HA [IOAUTHYECKHA PICK [ CACA NPOBEAEHITE HEIMOIYARDHH
MEPKH CBBP3aHH C IPOBEKAAHETO HA CTPYKTYPHATa pechopria ce HADAIOAABR NIPOMSHA B
MIA3APHATA OPUEHTALUA HA CTPAHATA HIL

Bbs Bpbska ¢ uaenctBoTo Ha PBbarapus 8 Ebpormefickua Cbro3 HAIMOHAAHOTO
3AKOHOAATEACTBO €€ CHHXPOHH3HPA € €BPOIICIICKIITE CTAHAAPTH.
ToBa OKA3BA TOAAMO BAHAHIIE H BBPXy aefinocita Ha “TH [TAPK BYPIAC” AA

MaxkponxorOMHIECKH PHCK

VBeAHYABAHETO HA BHOCA 33 DBATAPHA HAMAAABA TOAHLUII PACTEH B MKOHOMHKATA HI
1 33€AHO € YREANYABALIATA Ce HH(DAALIA, [TOPOAEHA TAABHO OT ITOKAYBALIHTE CC MEKAYHAPOAHH
LEHH HA TICTPOAA BOAAT AO ysearrdasanie Ha aedbHiTa u 3abaesne nHa pactexa Ha BBIL
OCHOBHIAT BHTPELIEH PHCK OCTABA AKO €€ AONYCHE AHOEPAAM3AINIA Ha PHCKAAHATA MOANTHKR,
KOCTO BIf AOBEAO AO HAPYLIABAHE HA MPIHINIINTE HA BAAYTHIN DOPA 11 CEPHO3HO yBCAHMMEHITE
112 AePULIMTA 11G BBTPELLIHA CMETKA.

Basyren pHck

BaAyTHHAT PHCK € CBBP3AH € BB3MOMHOCTTA MPHXOANTE OT ACHHOCTTA HA APYKECTBOTO
A2 G'BAAT MOBAISIHI OT MPOMEHHTE HA BAAYTHHA KyPC HA A€BA KbM APYIH BaayTH. B crpana xato
Bhamaprs, HeCTaBHAHOCTTA HA AEBA MOKE Aa FPCAHM3BHKA TMKOHOMITECKA HECTAOMAHOCT.
DUKCHPAHETO HA A€BA KbM CAMHHATA €BPOMEiiCKA BAAYIA AOBEAE AO OIPAHMYABAHE HA
KOAESAHHATA B KYPCA HA A€BA KbM HAAOKEHIITE KATO OCHOBHIT SYPKAH BAAYTH.

B aeitrocrra na “TH TTAPK BYPIACTAA karo 1sao 3acera e CbLIEeCTBYBA BAAYTECH
PHCK Thil Kato HPoAmkDIrre M AOCTABSHIITE CYPOBLHI i MATEPIAAN CC M3BDPIUBAT OCHOBHO B
EBPO MAH AeBa. YCHAHATA HA PHKOBOACTBOTO HA APYMKECTBOTO CA HACOMEHH KbM NPOMAHA Ha
LEHOBATA HM 1IOAHTHKA, 2 OT TAM I KbM HAMAAABAHE HA BAAYTHHS PHCK.

31.12.2008 r. s BGN O6wmo
Texymu aktupn 14 14
1 lapnuiin cpeaciBa H RPHYITH CKBHRAACITH 14 14
Texymu nacusu 5 5
Texynus (PHIANCOBM HACHBHM KbM CEBPIALIH AN 2 2
"TeRynam TRProBCKH i APYTH 3ANBANCITHA KhM CFLD3AIH ARG 3

’l'CI{)’HIH TBPFOBCKH H APYTT 3AABAYKCIE -

HMaaarane Ha KpaTKOCPOYEH PHCK 9 9
O6mo ¢unancosn akrusu 14 14
0610 runancosi HACHBU 5 5

061110 nasarane Ha BAAYTEH PHCK 9 9




Hugpaarmorner prck

I’IHCbAﬁLIHOHHHHT PHCK ce CB"bpSBﬂ. C Bb3MOKHOCTTA I-IHC{)AHL[HHTH B CTpaHaTﬂ Ad ITOBAIAC

BBPXY BB3BPAIIACMOCTTA HA MHBECTHLHIITE.

Awmxper prck

ANXBEHMAI PHCK € CBBP3aH ¢ Bb3MONKHOCITA AHXBEHHNTE pashmina npp xouto “TIH
ITAPK BYPI'AC” AA duuaHcupa cBoATa AC[IHOCT, A2 CE MNOBHINAT M B PE3YATAT HETHHTE

NPHXOAM HA APYHECTBOTO AQ HAMAACHT.

Toan prek some Aa Obae YIPaBAABAH TTOCPEACTBOM H3MNOAZBAHE HA Pa3AHYHH
M3TOYHMIN 32 (PUHAHCHPAHE (THPIOBCKH 3ACMII, BBTPCLIHO-(DHPMEHA 33AABIKHAAOCT, DAHKOBH

KPEAITH I AP.)

C
31.12.2008 r, Bezanxrenn ;")::::,2 (}mxcup-'.;m O6uio
Anxpen %o

Texyun akrTnsn 1 13 - 14
Laprqum cpeactisa i BapHui ¢KBHBAACHTH 1 13 14
Texymm nacunu 3 - 2 5
ll‘CKyl]l.[-] 'l'h])]'()HCKll H /\pyl'l'l SAADBAYKCIINH ICILM CB’bl)SﬂIIU AN 3 2 5
HM3zaarane Ha KPATKOCPOYEH PHCK (2) 13 (2) 9

06 (punancopu akrusu 1 13 - 14

0610 runanconn macuny 3 - 2 5

OG0 H3AAraHe HA AHXBEH PHCK (2) 13 (2) 9

STHTTIAPK BYPIAC” AA 1nMa ToAyUeHH THPTOBCKH 3A8MIS, KAKTO CAEABA :

- 3aabAKCHEA
| KPCA“ rop A0 1 roamna
Iimecipa AA 2
O6mo 2
Cexropen prck

[Topamaa ce OT BAHAHHETO HA TEXHOAOIHMHIUTE IPOMEHI B OTPAChAA BbPXY AOXOAHTE H
Hap”‘-{HlITe ITOTOLLH, ﬂIpCCI‘fBHOC'I'I'ﬂ Ha MCHITAZKMDHTA M A}).

[lo orHowenite ua aefinoctra ma “TH [NTAPK BYPIAC” AA cekTOpHHST pHCK e
YBEAMYEH TBbIl KATO C BCAKA M3MHNAAA TOAHHA €€ HM30CIPA KOHKypeHTHATA Oopba Ha nasapa.
HﬂpeA C TPHAHL[HOI-IHI’ITC CBPOHCFICKI’I HPOIISBOAI/ITCAH HA Hﬂ3ﬂpﬂ BCC ITO-AKTHBHO HPCS
MOCAEAHHTE HAKOAKO TOAMHN ce Hamecpar pupau or Tpetu crpann Ilocacanure
ar‘peCHBHO Haaarat II0-HHCKH IIEHH B CTPHHIITE oT BﬂAK?lH CKITA HOAYOCTPOB,
AOITBAHHTEAHO YCAQKHABA CHTYAIMATA HA TO3M [1a3ap.

DupMeH PHCK

OHpMEHHAT PHCK € CBBbP3AH € eCTECTBOTO HA ACHHOCT HA APYKECTBOTO, KATO 32 BOIKO
APYHCECTBO € BUKHO AR CE BbIBBPHAT HANPABEHHTE HHBECTHIHH.

Ocuosupar dupmen prick 3a “TH TTAPK BYPIAC” AA e cpbp3aH ¢ BbIMOKHH
PHSAH‘{I’IH B prceI‘IeTO H npeAAﬂrﬂ.HCTO Ha HAIUHATE yCA}"TI’I, B HPCAHD“IHTRHHHTH Ha
TOTPEBUTEAHTE HAHM B PE3YATAT HA 3ACHACHATA KOHKYPEHLMA. TAKA PHCKBT MOXE AA OKAKE
OTPHIATEAHO BL3ACHICTBIE BLPXY POAAKDHTE If CHOTBETHO BBPXY MIPHIOAHTC HA APYIKCCTBOTO.
Upes aHasns Ha OCHOBHMTE (DAKTOPH, BAMSEIIH BBPXY IOAYYABAHHTE MPHXOAH, APYKECTBOTO
MOKE Ad HAMAAM BAMAHHMHETO HA pHCKa. cDI’IPL\ICHI‘U{T pHCK OGEAI’IHHBH 61‘]3HEC pHCKa I
cprHAHCOBHAT pHCK

MHOTO
KOETO



Busrec prck

Busnec packeT ce onpeaeas oT crielndbHKATA HA IIPEAMETA HA AGHHOCT HA APYKECTBOTO.
ToRa & HCCHIYPHOCTTA 34 HOAY4ABAHE HA IIPUXOAH, ChOTBETCTBAILN HA HAYHHA HA THPTORMA

3a ocpwecrespannte ot “TH ITAPK BYPIACY AA ThprosBus H yCAYITH TBPCEHETO €
OOYCAOBEHO TAABHO OT IIOKAZATEAHTE Il€HA — KAYecTBo # AcDpara uHropuupaHOCT Ha
HOTpeBHTEAHTE.

Druancos puHcK

PHUHAHCOBMAT PHCK MPEACTABAABA HECHTYPHOCT 3a HHBECTHTOPHTE B CAYVIAMTE KOIaToO
(PUPMATA H3ITOA3BA MPHBACUEHIT HAH 3AENMHH CPEACIDA,

Upes moxaszateanTe 32 PHHAHCOBA ABTOHOMHOCT H (DIIHAHCOBA 3AAABKHAAOCT Ce OTUHTA
ChOTHOIIEHHETO AEKAY COOCTBEHHM I [IPHBACHCHH CPeAcTBa. DBHCOKHMTE CTOMTHOCTH Ha
KoehMIIMEHTA 33 ABTOHOMHOCT I HHCKHTEe CTOHHOCTH Ha xoeduucHTa HA (QHHAHCOBA
AAABAKHAAOCT €4 A0ODA TAPAHLIHA 32 MHBCCTIITOPIITE M 33 CAMHTE CODCTBCHHLU,

[TokasaTeamre 3a Aeaa Ha KAIIHITAAA, TIOAYMEH HPe3 31CMM, ONPEACAAT KAKBA HACT OT
OBIIHA KAIIHTAA IIPEACTABASBAT [IPHBACHEHMTE CPEACTEA. KOAKOTO ACABT HA 3aABAMKEHHATA
cnpaMo CODCTBEHUS KAUTMTAA € ITO-TOAAM, TOAKOBA € ITO-TOAAM H (PHHAHCOBHST PHCK

[IpHemMaAMBATA MAI HOPMAAHE CTOIIEH HA (PIIHAHCOBHS PIHCK 3ABHUCH H OT OH3HEC PHCKA.
AKC DH3HEC PICKBT € MAABK 32 APYWKECTBOTO, TO HMHBECTHTOPHTE MOKE AA IOCMAT ITO-TOAAM
HHAHCOB pIICK H OBPATHO.

8. IlepcrexTuBu U passuTHe

- AoDGaBAHE Ha HOBH MPOAYKTH Kb NPOAYKTOBATA FANMA 33 O'hATAPCKIIA [TA3ap,
CBBLP3AHH C OCHOBHATA ACITHOCT HA PHPMATA.

- PZ.BLUI'IPHB?!HB Ha ramMarta I1 OBXBRTH Ha npeAAaramrre I CBITHETCTBALLLE YCAYTH.

- Passrrrire Ha CBINCCTBYBALILMTE prI‘OBCKH H CEPBHSHI'I CTP)TT\'TYPII Ha CpHp}\IﬁTﬂ.
I Chb3AABAHC HA TAKHBA B CTpﬂHﬂTa.

- OneHra Ha BBIMOKHOCTHTE 33 PASINHIPeHIe AelTHOCTTA Ha DHPMATA B ChCEAHH
C'Ipﬂ.HI-I.

9. CubuTna, KOUTO Ca HACTBIINAH CAGA AATATa HA (DHHAHCOBUA OTUET

Caea aarara Ha cberasake HA (DIHAHCOBI oTYeT HA ApyKecTBoTo 32 2008 1. A0 AaTaTa Ha
HEeroBoTO 0A0DpeHHe He Ca BB3HUKHAAH ChONTHA , H3MCKBAIIH CIEIHAAHO OMIOBECTHBAHE.

Ilpeacrapaspary :

Bopana I'eopriépa Pasepa — HamrbaHirreaeH ApekTop




