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i.
HacTOfluinjiT AOKJiaA e AOKjiaA sa AeHHOcira Ha "BOK HMKCM"
OcHOBHHTe npnopHTCTH B AeHHOCTTa Ha p-bKOBOACTBOTO Ha "EOK HMKCH" AJl npes 2012 r.,

a) naMHpane Ha (JmHancoB napTHtop sa noAHOBjmane Ha nponsBOACTBOTO Ha 6e6eiiJKH niopeTa "AM
AM", KaTo ocHOBHa ACHHOCT Ha Apy^ecTBOTo;

6) yBejiMHaBane Ha npoAa)K6HTe na CTOKHTC H npoAyKUHHTa, KOHTO npeAJiara Apy>KCCTBOTo.
B) CTaGmiHSHpane na (JmnaHCOBOTO ctcTOflHHe Ha Apy>KecTBOTo H noracjmane na npocpoqcHHTe

r) npHBJiHHane na CTpaTerHHecKH HHBCCTHTOP 3a H3rpa>KAaHe Ha coGcTBena 4>a6pHKa 3a
xpaHH H 33 ocMrypHBaHe Ha AQCTarbHHH oGopOTHH cpeACTBa sa peajiH3Hpane na 4>HpMenaTa KOHuenunji sa

H nocTOHHHO pasuiHpJiBaHe na nasapHOTO npHCtcTBHe;
A) octmecTBHEane Ha AoroBopn sa HSHOC na 6e6euiKH mopera "AM AM";
e) npOAt-fiJKaBaHe Ha CTapTHpajiaTa npes 2010 r. KOHnenuHH sa ejieiopOHna TbproBHH, npes

HpMeH HHTepneT MarasHH, nocTosiHHO o6noBHBane na HH^opMauHHTa B TpHTe
Gjiora, H3non3BaHe na couHajiHHTe Mpe>KH "OencGyK", "Tywrbp", "JlHHKeAHH" H AP-
UlHpOKOAOCTbHHH)! H H6H3HCKBam AOntJlKHTeHHH (^MHaHCOBH pCCypCM H3HHH 33 npOnaraHAHp3H6 Ha

npOAyKTHTe H ycjiyrHTe, KOHTO npeAJiara 4»HpMaTa;
»c) saAtJiSonaBaHe H pasinHpflBane na AeHHOCTTa no paspaGoTBane na npoeKTH no onepaTMBHHTe

nporpaMH na EC 2007-2013.

II. HCTOPKfl, YHPEfl5IBAHE M CT>3flABAHE HA flPY3KECTBOTO

e c^SAaAeno sa neonpeAejien cpoK c PemeHHe JVb 1 OT 17.04.1996 r. na CFC c
50 000 /neTAeceT XHJTHAH/ Jiesa. C PemeHHe N° 2 I 19.10.1998 roAHHa H PemeHHe >T« 3 /

19.07.2000 roAHHa, KanHTajn>T ce yBejinnasa na 5 000 000 /neT MHJiwoHa/ H c-bOTBerno AenoMHHHpa na 5
000 /neT XHJI^AH/ Jiesa. C Pemenne Xe 4 / 17.10.2002 roAHHa, KanHTaJitT Ha Apy^ecTBOTO ce yBejiMHasa na
126 000 /CTO ABaAeceT H mecT XHJIHAH/ nesa. C Pemenne Ks 5 / 12.12.2003 roAHHa (J)HpMara ce
npeoGpasysa B EAHOJIHHHO aKUHOHepno Apy^ecTBO. C PemeHHe JV« 6 / 01.06.2004 roAHHa, KanHTajii>T Ha
Apy^cecTBOTO ce yBejinnaBa na 441 000 MCTHPHCTOTHH HeTHpHAecer H eAHa XHJIHAH/ Jiesa. C PemeHHe NO 7
/ 30.06.2005 r. H PemeHHe Ne 8 / 22.11.2008 r. ce BHHCBaT npOMCHH B CtBCTa Ha AnpeicropHTe na
Apy>KecTBOTo. Ha 04.1 1.2008 r. Apy^cecTBOTo ce Bnnca B TbproBCKHJi perncrbp.

Co6cTB6HHUH Ha 100% OT KanwTajia na Apy^ecTBOTO ca 2 /ABC/ 6-bJirapcKM 4>H3HHecKH Jiwua.
KanHTaji na Apy^KecTBOTO e HSUHJIO BHecen H e B o6m. pasMep na 581 000 JIB.,

B 126 OGHKHOBCHH, noHMCHHH aKUHH c npaso Ha rjiac, c HOMHHaima CTOMHOCT OT no 3500
OT T«X H 40 npHBHJierHpoBaHH aKuww 6es npaso Ha rjiac, c HOMHHaiiHa CTOHHOCT OT no 3500

BCKKa OT TMX.
H opranw na Apy^ecTBOTO ca O6m,OTO cT>6paHHe H CtBeTa Ha AHpeicropHTe, KaTO

ce npeACTasji^Ba H ynpasji^Ba OT Hsn^nHHTeneH AHpeicrop, HasnaneH no AoroBOp sa
ynpasjieHHe H KOHTpoji.

H npes 2012 roAHHa ce sanaswxa ctmecTByBaiuHTe AorosopH sa HSKJitoHMTejiHH npasa c "Levtrade
Int." (PTY.) Ltd. - IOAP H c 4>HpMa "Laboratories ORDESA" S.L. - Bapcejiona, HcnaHra.

npoHSBOACTBOTO Ha 6e6emKH ntopeTa sanoHBa npes 2000 roAHHa H AO MOMenTa ce MSBtpmsa npes
Btsjiarane na wspaGoTKa Ha HmjieMe no ^upMenaTa peuenTypa H KpHTepHH sa KanecTBo, KOHTO
CT>OTB6TCTBaT H3I1SUIO H3 HSHCKBaHHHTa H3 M6CTHOTO H eBpOnCHCKOTO SaKOHOAaTCJICTBa. H3ni>JlHHTeJl Ha

HiujieMero B MOMCHTa e CAHH GturapcKH nponsBOAHTeji.
B KpaH Ha 2002 roAHHa ^HpMaTa saKynysa npOMHiujreH napueji HCAa/ien OT rp. CO^HH, c ueji

Hsrpa^cAaneTO na coGcTBen saBOA sa ACTCKH xpaHH.
OT 2003 r. AO 2005 r, "BOK HHKCM" Afl, pasmnpsiBa, KEKTO npOHSBOACTBenaTa CM

HOMeHKJiaTypa, TaKa H AHCTpnGyTOpcKaTa CH Mpe^ca. npes 2006 r., CJICA nopeAHua OT oGeKTHBHH C^GHTMS
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H3BT>H KOHTpOJia H3 Apy^CTBOTO ((J)aJlHT H3 (J)HpMaxa npOHSBOAHTCJI, HCJIOflJlHa KOHKypCHTHa KaMHaHHfl H

Ap.)> sanoHBa cnaA B npOAa^GHTe. npes cenxeMBpn 2006 r. RPOHSBOACTBOTO Ha MiiuieMe ce Btsjiara Ha
HOB npoHSBOAHTeji, HO BHeflpHBaHCTo Ha acopTHMCHxa H ctOTBCTHO nycKaHCTO Ha nasapa na yTB^pAenH
BCHC aCOpTHMCHTH 6 MHOFO 6aBHO, KO6TO AOm>JIHHTeJlHO BJlOIIiaBa nasapHHTC nOSHUHH Ha Apy>K6CTBOTO.

TOSH cnaA npoAtJi^aBa AO cenxeMBpH 2007 r., Koraxo ce CKJiiOHBa BTOpn ^oroBop 33 HPOHSBO^CTBO c
npoH3BOAMTeji. Pipes 2008 r. wisia nojio^HTejinaTa TeH^eHUHH H ptcr Ha npoAa^6HTe. Flpes

TpHMeceHHe Ha 2009 r. 6nxa sanoHHaTH H peajiHSMpaHH HJIKOJIKO ^oroBopa 33 (})HHaHCOBM
H 6axa pa3pa6oT6HH HJIKOJTKO MajiKH npoexra sa 4>HHaHcnpaHe no EBponeHCKMTe nporpaMH

na $HpMM - BtsjiOKHTejiH. Flpes 2010 ro^HHa H npes 2012 ro^HHa napacna ^ejrbT Ha ^wnaHCOBHTe H
AaHtHHHTe KOHcyjiTauHH H HsroxBJiHeTO na npoeKTH H anajiHSH B oGmwfl o6eM npoAa^c6H na ^py>KCCTBOTo.
Opes 2012 r. ce yBejiHHHxa npo^a^GHTe na CTOKH, BHacHHH OT ^py^ecxBOTO Karo TOBa e BCJie^cTBHe naH-
Bene na pasBHTHexo Ha ctsflaAenaTa npes 2010 ro^HHa ejieicrpoHHaTa njiar^opivia sa TbproBHfl H
nonyji5ipH3HpaHe Ha npo^y KTHTC H AeHHOcrra na Apy^ecTBoro . Ilpes 20 1 0 FOAM Ha ycnnxMe j\a
perHcrpupaMe niopexaTa "AM AM" sa BHOC H paanpocxpaneHHe B e^na ny^K^a A^>p>KaBa, HO npes unjiaxa
2012 roAHna ne ycnnxMe Aa peajiHSHpaMe HSHOC. npoAi>n^HXMe H saA'b/i6oHHXMe, sanoHHajiHre ome npes
2010 roAwna nperoBopw sa npo^a^cGa na naiiia HHTejieioyajiHa coGcTBenocj, npes 2012 roAwna
npHAo6nxMe HOBH npasa Btpxy HHTejieKTyajina coGcTBenocT c ueji octmecTB^BaHe na HAeflxa sa
npoAa^cGara na "naKerw 3HaHHa"H oc^mecTB^BaHe na TexnojiorHqen Tpanc(})ep Ha noTeHUHajiHH KHHCHTH,
Kaicro y nac, raKa H B Hy^c6wHa, HO no npHHHHa Ha o6mara HKOHOMHnecKa CHryauHJi KEKTO y Hac, xarca H B

Bee ome HHMaMe peajiHSHpana xaKasa npoAa>K6a, B-snpeKH HanpeAHajiHxe nperoBopn c
MHBecxHTOpH.

III. OPrAHHSAUMOHHA CTPyKTYPA

OpraHHsauHOHHaTa crpyicrypa Ha Apy^cecxBOTO e perjiaMeHTHpana B YcraB H e:
1. O6mo c^GpaHHe - CI.CTOH ce OT BCHHKH aKUHOHepH c npaso na rjiac.
2. CtseT na AnpeKTOpHxe, ctcxoHia ce OT IlpeAceAaTeji H ABaMa HJieHOBe.
OnepaTHBHOTO PI>KOBOACTBO na Apy^ecTBOTO ce oc^mecTB^Ba OT HsntjiHHTejieH
HSBI>H P^KOBOACTBOTO, nepcoHajia na Apy^ecTBOTO ce CI>CTOH (cMHTano KT>M 31.12.2012 r.) OT 3

, BT.M.:
- nasann - HestopioKeHa oxpana - ABaMa;
- P'bKOBOAHreji npoeicr - CAHH.
BCMMKH ocTanajiH AJTB^HOCTH sa ocHrypHBane Ha HopMajinaTa ACHHOCT na Apy>KecTBOTo MoraT Aa

ce ocHryp^T npes AoroBOp sa HaeMane na npeconaji OT jiHueHSHpaHH arenuHM, KoraTO e neo6xoAHMO. npes
2012 roAHHa TaKaBa HeoGxoAHMocT HC e

IV. OPrAHHSALJHfl HA flEHHOCTTA

OCHOBHH napTHSOpH H3 Apy^SCTBOTO Rp63 2012 TOAHHa Ca TbprOBCKH H AHCTpn6yTOpCKH

M cneuHajiHSHpaHH MaraswHH sa ACTCKH xpaHH). CTa6HJiHsauHOHHaTa nporpaivia sa 2012 r.
c npoAT>Ji>KaBamaTa 4)HHaHCOBO'HKOHOMMHecKa KPH3a HOHTM nocTHrna HCKaHHTe OT

pesyjiTaTH, o6iuaTa cHTyauHH na saAJn>>KHflJiocTTa na (J)MpMaTa ce noAo6pH, noracnxMe
BCHHKH npocpoHCHH saA^Ji^eHH^ KtM eAHa OT 6aHKHTe-KpeAHTOpKH, a K-bM ApyraTa FH
ApacTHHHO. Ilpes 2012 r. oKOHnaTejiHO cnpjixa AOCTaBKHTe HH sa rojieMHTe TbproBCKH BepwrH, sa
na cepHOSHOTO yBejiMHCHne npn KopexrHHTe H njiamamw seAHara MaiiKH MarasHHH, anTCKH H
AMCTpwGyTOpCKH <}>HpMH.

npes 2012 r. npoA^Ji^cHxa nperoBopHTe sa HSHOC na 6e6eiiiKH mopeTa "AM AM" c
KOMnaHHH H 6tJTrapCKH B-bHlIIHO-TbprOBCKH nOCpeAHHHCCKH
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V. (DHHAHCOB OTHET H AHAJ1H3

e B rpynara Ha MajiKHTe H cpe^HH npe,unpHflTHH H ctrjiacHO HSHCKBaHHjrra,
<])HHaHCOBaTa OTHCTHOCT e Hsrpa^ena B c'bOTBercTBHe c HaunoHajiMHTe cTaH^apTH sa tjmHancoBH OTHCTH sa
MajiKH H cpe^HH npeAnpHflTHfl, Kaxo TO^HIUHMHT cjwnaHCOB OTHCT sa 2012 r. e c"bo6paseH c nocjie^HHxe
HSMCHeHHH B CH6TOBOAHHT6 CTaH^apTH.

OueHtHHara 6asa, nsnojisBana B CHeroBOflHaxa OTHCTHOCT H B nocjieACTBue npH HsroTSJiHero na
ro^HiiiHHa (j>HHaHCOB OTHCT e HCTOpHHecKaxa U6HE (ucHa Ha npnAo6HBaHe) HaMajieHa c HarpynaHHTe
aMopTH3aunH H sary6H OT oGeaueHKa, Karo or yMpe^HBaHexo Ha ^py>KecTBOTO AO MOMCHTa 3ary6n OT

He ca oTHHTaHH, TLH KaTO MaxepHajiHHre 3anacn (CTOKH, cypoBHHH H MaTepnajiH H
ceGecTOHHOCTia HM He npeBHinasa HexnaTa MM peajiH3HpyeMa CTOHHOCT.

OCHOBHHTC noKasarejiH B Gajianca na Apy^cecTBoro sa 2012 r. H sa npe^xo^Hara 201 1 r.

BajiaHCOBOTO HHCJIO e HaMajiHJio c 63 XHJI.JTB. H e 1 031 (1 094) XHJI.JIB.
HeTHMTe npHxo^H ca ce yBejiHMHJiH etc 921 XHJI.JIB. H ca 1 354 (433) XHJI.JIB.
Han-o6mo AaHHHxe OT Gajianca na Apy^ecxBOTO K^M 31.12.2012 r. B XHJI.JIB. ca:

1 031 - o6m pasMep Ha aKTHBHTe, B T.H.:
935 - HexeicymH aKTHBH HJIH 90,69% OT BCHHKHTC

96 - T6KyiHH aKTHBH HJIH 9,3 1 % OT BCH4KHT6 aKTHBH;

400 - o6m pasMep na nacHBHre, B T.H.:
176 - AtJirocpOHHH 3a4T>naceHHJi HJIH 44,00 % OT BCHHKHTC nacHBn;
224 - KpaTKOcpoHHH aa^tJi^ceHHa HJIH 56,00 % OT BCHMKHTC nacHBH;

631 - co6cTB6H KanHTaji HJIH 61,20 % OT o6mHfl paaMep Ha

OT UH(J)pHTe e BH^HO, ne ApyncecTBOTO ne e 4)HHancoBO MoGnjino - HMa TBT>PAC POJIHM npouenT
aKTHBH H 3a,IVbJI>KeHHJI K"bM (^HHaHCOBH HHCTHTyUHH H JJOCTaBMHUH, HO C nO^o6pHJIO

CH cnp^MO 201 1

aKTHBH B XHJI.JIB, ca:

BHA na aKTHBHTe
3CMH

KOMHIOTbpHa TCXHHK3

MaillHHH

TpancnopTHH cpCAcrsa
O(J)HC o6opy#BaHe
TbpFOBCKH MapKH

nporpaMHH nponVKTH
oemo:

OTHCTHa CTOHHOCT

247,392 XHJI.JIB.
4,068 XHJI.JIB.

3 87,296 XHJI.JIB.
49,822 XHJI.JIB.
9l,890xHji.jiB.
3,079 XHJI.JIB.

372,851 XHJI.JIB.
1.328 XHJI.JIB.

1 157,136 XHJI.JIB.

HaTpvnaHa aMopTHsauHii

2,465 XHJI.JIB.
153,295 XHJI.JIB
49,822 XHJI.JIB.
91,890xHji.jiB.
3,079 XHJI.JIB.

158,508 XHJI.JIB.
1,328 XHJI.JIB.

459,797 XHJI.JIB.

SajiancoBa CTOHHOCT
247,392 XHJI.JIB.

1,603 XHJI.JIB.

234,001 XHJI.JIB.

214,342 XHJI.JIB.

697,339 XHJI.JIB.

BCHHKH HCTCKymH aKTHBH C6 aMOpTH3HpaT HO JIHH6HHHJIT MCTOA, KaTO

KBOTH ca: 50% sa KOMntoTbpHa TexHHKa, 4% sa crpa^H, 30% sa MauiHHH, 25% sa
TpancnopTHH cpe^cTBa, 15% sa O$HC o6opy#BaHe H sa rsproBCKH MapKH H 50% sa nporpawnn npo^yKTH.

Pipes 2012 r. ^py^ecTBOTO 3aAi>Ji6oHH Hsrpa^aHeTO na HHTCPHCT 6a3HpanaTa njiaT^oprvia sa
ejiempoHHa TbproBHa H peKJiaMa Ha ACHHOCTHTC H npo^yKTHTe CH, npH^oGn Aom>jiHHTejiHH npasa

co6cTBenocT H no TOSH naHHH ysejiHHH HCTeKymHTe CH aKTHBH H CTOHHOcrra na
B npouec na
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aKTHBH ce C^CTOHT OT:

80 (114) XHJI.JIB. HJIH 7,18% ca BseMaHHJi OT KJIHCHTH, Kara OT THX 42 XHJI.JIB. ca nenpHXBanaTH
CnpflMO 3aAT>JI)KeHHfl Ha Apy>KeCTBOTO ICbM npOHSBOAHTCJIH Ha HIIIJICMe OT HpeAXOAHH pOAHHH.

2 XHJI.JIB. HJIH 0,19 % ca napHHHH cpeACTBa, OT THX 1,5 XHJI.JIB. ca KacoBa najiHHHOCT H 0,5 XHJI.JTB.
B GaHKOBH pasnjiamaTejiHH CMCTKH;
14 (54) XHJI.JIB. HJIH 1,36 % ca MaTepnajiHH sanacn;
3a TeKymHTe aKTHBH ne ca Hajraue HHKaKBH CHCUH^HKH, Ha KOHTO Aa ce o6i>pHe
.HbJirocpOHHHTe saAtJiHceHHH ce ctCTOflT OT 176 XHJI.JIB. saAt-n^eHHji no GanKOB
KpaTKOcpoHHHTe 3aAi>JT^eHHfl Ha £py>KecTBOTO ce CT>CTOSIT OT:
199 (234) XHJI.JIB. HJIH 49,75% ca sa.a'bJDKeHHH ICBM ^ocTaBHHUH.

6 (35) XHJI.JIB. HJIH 1,50% safltJDKeHHji no KpeflHT, KOHTO cjie^sa zta ce noracHT ^o e^na
19 XHJI.JIB. HJIH 4,75% ca ApyrHTe

3a KpaTKOcpoHHHTe 3a/4i>Ji>KeHHH ne ca HajiHue HflKaKBH CHCUH^HKH, Ha KOHTO #a ce oStpne no
OCO6CHO BHHMaHHC.

IloKaaaTejiHTe sa JIHKBHAHOCT Ha Apy>KecTBOTO K-LM 31.12.2012 r. ca:
- H3HHCJICHH KT>M BCHHKH Sa^tJDKeHHJJ (fl-bJirOCpOMHH H KpaTKOCpOHHH) KOe^HUHCHTHTC Ca:

0,240 (0,359) sa o6ma JIHKBH^HOCT (TeKymn aKTHBH KT>M BCHHKH saA^Ji^KCHHa);
0,205 (0,245) sa HesaGasna JIKKBH^HOCT (BseMaHHH/napHMHH cpe^cTBa KT>M BCHHKH
0,005 (0,004) sa a6cojiK)THa JIHKBH^HOCT (napnqHH cpe^CTBa KT>M BCHHKH
- H3HHCJI6HH KT>M KpaTKOCpOHHH 3a^T>JI^CeHHH KOC^HUHeHTHTC Ca:

0,429 (0,580) sa o6ma JIHKBHAHOCT (TeKymn aKTHBH KI>M KpaTKOCpOHHH
0,366 (0,396) sa HesaGaana JIHKBH^HOCT (BseMaHHH/napHHHH cpe^cxBa KI>M KpaTK.
0,009 (0,007) 3a aGcojiroTHa JIHKBH^HOCT (napHHHH cpe^CTBa KT>M KpaTKOCpOHHH
*Pe3yjrraTHTe B CKo6nTe ca 3a 201 1

PeajiH3HpaHHTe OT Apy>KecTBOTO HCTHH npHXOAH npes 2012 r. B a6cojiK)THa cyMa ca 742 (433)
XHJI.JIB. H B cpaBHCHHe c npeflxo/jHaTa 2011 r. ce oTGejinssa yeejinneHHe B pasMep na 171,36%, KOCTO ce
^tJi^cH npe^H BCHHKO na yBejiHHCHHTe npo^a^Gn na CTOKH H npo^yKUHa, B^npeKH npo^tji^caBamaTa
jiHnca na AOcrarhMHO o6opOTHH cpe^CTea.

npOAyKUHHTa H CTOKHTC C6 CHHTaT 3a peaJIHSHpaHH H CtOTBCTHO C6 (^aKTypHpaT Ha KJIHCHTHTC,

Koraxo peajiHO ce H3B03BaT, T.e. KoraTO (J)H3HHecKH HanycKax CKJiaAa na ^HpMaTa.
a ce oT6ejie>KH, ne KaKTo H npes 2011 ro^HHa, nasapHOTO rbpcene H noTeHunaji H Ha

(niopexaxa "AM AM") H Ha CTOKHTC (ACTCKH xpann "ORDESA" H cpe^cTBa sa m>pBa noMom
"BURNSHIELD") ca MHOFO no-roJieMH OT peajiHsnpaHHTe npes 2012 r. o6mo 742 XHJI.JIB. npoAyitaHfl,
CTOKH H ycjiyrn.

O6mo npHXOAHTe Ha Apy>KecTBOTO ca 1 354 (433) XHJI.JIB., a pasxo^HTe ca B o6m pasMep Ha 1 343
(430) XHJI.JIB. H ce CT>CTOJIT OT:

504 XHJI.JIB. 37,73 % e GajiancoBaTa CTOHHOCT na npo/taACHHTe aKTHBH (CTOKH);
40 XHJI.JIB. 2,98 % sa aMOprasauHH;

627 XHJI.JIB. 46,89 % sa BT>HIUHH ycjiyrn;
21 XHJI.JIB. 1,56 % sa sanjiaTH H ocnrypoBKH;
70 XHJI.JIB. 5,23 % sa JIHXBCHH H 4>HHancoBH
75 XHJI.JIB. 5,61 % OT THX ca sa cypoBHHH H

OTHOCHT6JIHHHT A^JI Ha OTA6JIHHTe paSXO^H K^M o6lUO paSXOAMTC Q THnHHCH Sa TbprOBCKO-

npe^npHJiTHe - HaA 50 % OT pasxoAHTe ca sa cypoBHHH H MaTepnajin H BT>HIIIHH ycnyrn, a
Apyrn HaA 35% ca GajiaHcosaTa CTOHHOCT na npoAaACHHTe CTOKH.
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na Apy>KecTBOTO B cpaBHCHHe c npeAxoAHaTa 201 1 r. ca ce yBejiHHHJiH c 212,33%, KOCTO
cpaBHCHO c 212,70% - HOTO yBejiMneHHe na HCTHHTC npHxoAH, noKasBa sanassaHe no OTHocMTejina
CTOHHOCT Ha peHTa6HJIHOCTTa.

flpy)KecTBOTo e B-bsnpMejio ceGecTOHHocira na npOAyKunaTa Aa ce (J)OpMMpa Ha 6asa npeKMTe
sa MaTepnajiH H cyposuHH, KOHTO OT CBOJI crpana npsKO saBHCJiT OT oSeivia Ha

OCHOBHHHT noKasaTeji 3a e<J)eKTMBHOCTTa na Apy^cecTBoro npOA'bJiJKaBa Aa e HesaAOBOJiHTejien, a
HMCHHO sa 2012 r. (jwHancoBHflT pesyjiTaT e nenaji6a B pasiwep Ha 1 1 XHJI.JIB. HJIH 0,81 % peHTaGH^HocT -
HSHHCJiena Ha 6asa HCTHH npuxoAH OT npoAa^c6H, KaTO sa 201 1 r. TOSH npoueHT e 6wji 0,69 %, KaTO no
TOSH noKasaTeji Apy^ecTBoro OTHHTa jreKa yBejiHneHMe.

npes 2012 r. 6eme npoAaACHO A^mepHOTO Apy^ecTBO "BajiKaH(J)apM" EOOfl.
CjieABa Aa ce oT6ejie)KH, ne B nepwoAa OT 31.12.2012 r. AO AaTaxa na HacToauiHH AOK^aA He ca ce

cjiyHHJiH KaKBHTO H Aa 6HJio C^GHTHS, KOMTO Aa noAJie)KaT Ha onoBecTflsaHe HJIM Aa najiaraT npOMenn B
rOAHUJHMJI ^HHaHCOB OTHCT 3a 2012 T.

BCHHKH UHTMpaHM B HaCTOHIIiMflT paSACH A3HHH Ca BSCTM OT POAHIUHMHT (j)MHaHCOB OTH6T H3

Apy^ecTBOTO sa 2012 r., KOMTO e OAHTHpan M sasepen OT perncTpHpan OAHTOP c HeKBajiM(J)HaMpaHO
MHCHMC, T.e. 6es peaepBM.

VI. HAMEPEHH5I OTHOCHO EtflEIlJOTO PA3BHTME HA flEHHOCTTA

OCHOBHHTC npnopMTCTH B AeHHOCTTa Ha P^KOBOACTBOTO Ha "BOK HHKCM" A f( sa
2013 r., Kaicro M npes MSTeioiaTa 2012 r. me ca naconeHH KI.M:

a) HaMHpane M ocHrypHBane na A^JirocpoHHO 4>HHaHCMpaHe, Mpes npHBJiMHane na
HHBCCTMTOp;

6) HaMHpane na napTHbop M/MJTH HKBCCTMTOP, KOMTO Aa ocnrypM cpeACTBa sa
Hsrpa>KAaHeTo na <J>a6pHKa sa ACTCKM xpanM B saKyneHMa OT Apy>KecTBOTO TepeH no oAoGpennji BCHC
npoeKT, Hsrpa)KAaHe H nycKane B CKcnjioaTauMa Ha (j)a6pMKaTa;

B) npoAa^6a na jiMuensHORHH npasa sa npeAOCTasaHe na MHTejieKTyajiHa co6cTB6HocT, sa KOHTO
samMTCHH npasa Ha $MpMM M/MJIH jiHua;
r) HaMajiHBaHe Ha nocTOHHHMTe pasxoAH M onTHMHSMpaHe na AeMHocira B ycjioBMHTa Ha

pecypc;
A) nycKane Ha HOBM npoAyKTOBM raMH c MapKa ,,AM AM", KaTO HPOMSBOACTBOTO OTHOBO me

Btsjiarane Ha nop'bHKH sa HinjieMe;
e) KaHAHAaTCTBane no OnepaTMBHHTe nporpaMM na EC;

Ha KpaTKOcpo^HHTe H AtJirocpoHHM saA'bJi^KeHHH H OKOHHaTejiHO noracHBane Ha

3) (JjHHajiHSMpane na nperoBOpMTe H peajiHSHpane na HSHOC Ha co6cTBena npoAyKUHH H na Apyrn
CTOKH c ycTanoBeHHTe npes 201 1 r. M 2012 r. napTHtopM;

M) pasiuHpHBane Ha nasapHMTe HOSMUMM na Apy^ecTBOTO Ha HauMonajino

20.04.2013 r.
rp.


