
CONSTITU IiNT ACl' OF

SOI.,F] OWN[,RSHIP
I,I M II'F]I-) LIABI I,ITY COM PA NY

STATUS

(l) "NIGALE" EOOD is a sole ownership limited

liability corrpany (hereinafter referred to as the

"Company") in accordance with Afi. 64, para. l. item 3

in relation with Art. ll3 of the Cornmercial Act of
Repub I ic of Bu I garia (..C tt nt nr e r c' i u l 4 c t").

Cl rr'e Co'"p"ony 
-it 

a t.gui.ttity with universal lcgal
andcapacity. It can larvfirlll'acqLrile attv and all rigltts

obligations.

t : X r, e c o n, rt- t;E; - t d;a"ia.'ti r t.si | * t i t v' se parate

1'ronr the Sole Ownel of the Capital. lt is liable lbr its

obligations with its pfopefiy. and is not responsible tbr

thc obligatiorrs of the Solc Owticr o1'thc Capital

Art.
( l) The nante of the CorrPanY

"NIGALE" EOOA.

'The narne of the Cornpany can also be inscribed

letters as fbllows: N IGALE l,'ID'

of its tJnitbrrr lderrtillcatiorl Codc (l:lK) seat. tc-!ristct'L-d

address and its bank account. shall be indicated on all

docunrents. books and correspondence. related to the

activities of the ComPanY.

Art.3
( l) The seat of the Comparry is: Sofia, Bulgaria;

Ytl PE/ll4Tt-,1 tl ll A K'I 1'l A

E/trroJl 14 q l{ o APvx Ec't Bo
C Of PATt 14 LI EI I A OTI'OBOPHOCT

tlLr. I
(l) "H14|AJIE" EOOA e eaHol14Ll Ho apyxecrBo c

of paH HqeHa or toBoptlocl'. (Hapn't aHo llo-HaralbK 3a

KparKocr "!,pyNecreoro") no cN4hc'bra ua qn. 64'

a,'r. l. r. 3 e'ue ap'urra c LlreH l13 or T'uproacrnr
PerryS,rHra [ir',rtapur (,.Ttp;ortcxtt

(2) l{pyxecreoro e rclpntrl4qecKo JtHue c

\ ilrBepcaJr Ha npanocttoco6Hocr. 'fo N4oxe ,rla

rrou.rto6uRa tio 3aKoHell Hatl t,111 BcflKaKBil npaBa h

3aAbJl)l(e H 14t .

(3) /[p1'xectBoro c caMocrotrerrHo Fopua14tlecKo

r11[c. or']tcittro of c.'tllo.llll!ltlltt co6crgeut'tx Ha

KanLrrara.'l'o orroeapn ]a cBoH're 3aJl'bJlxeFlHfl c

r.rMyLllec f BoTo. Koe fo llpHTL'XaBa h He Hoct'l

oTfoBoptlocT la lallbJlxeHhtTa Ha eaHolHtlllilq

co6cleeHHx Ha KatlHTaJla.

q4_PMA _
Ll.rr.2

( I ) Onpvara Ha l[PYNecraoro
/lpy)Kec'rBo c ofpaHhqeFla

" H 14 [-AJl E".

eAHO,'l 14tl HO

oTfoBopHocT

|ql HilgI!-3lLqqf ' {qllo qIe4!3IlClLq LIq-
(2) r|. n.ate "i tr-rJd"t,p.tj;. iog.tr-r.i *fh inclicatiorr iji iprp*utu t,u /{pr";r<ecrsoro. ttefittur-r r:nK

Qrpnara rra /-lpy;rec-raoro Mo)Ke ,rta ce h3nucBa h c

lac/lilo c yKalalltlc la ce .rta-illllllL- f0 ti a.'tpeca Fla

v npaBne H He. n 6atl rosa ra Nly cMerKa. cllerBa rla

6t,rar noco'lBatlH Ha Bcl'ltlKl'l Jlol(yMeHT[4. KHHXa il

KOllectlOll'lCHItllt. CBLplallll C llel"4tloCTTa lla

f{pyNecreo.ro.

Lllr. J
( I ) Ceazuutttlero Ha /{pyxecreolo e: CoQun'

- D'{I3lr[";

(2) The registered address of the Corrpany is: Sofia

region (capital), Stolichna municipality, Sofia 1463'

Triaditsa district, Vitosha Blvd' No' 66,fl' 4'

A rt.,l
'Ihe Cornpany has the following scope of activities:

Consulting services, pro,icct administration'

mediation, advertising and marketing, provision of

digital and meclia services, web design, development

a n d i m p!cg9! !4!i o n ql!' g{n! q9! 1{! o n s,.pqltlf I i qg



commercial rcpresentalion and mediation, touiist
services, information, programming, busilress or
other services, as well as any other activity that is not
prohibited by law.

DURATION

A rt.5
1'he Comparry is establislred for an unlinrited pcr.iod of
tirne without any terrnination conditions.

SOLE OWNER OF''TIIE CAPI'I'AI-

A rt.6
Sole Owner of the Contpany's capital is:

KARLA (;ABRI T]I,A MTJRIt.I,O VARGAS

(re/brred to hereinalier es "The Sole Owner d the
capital")

fhe Sole Owner of the Capital shall e xercise the powcrs
provided tbr the Ceneral Meeting of the Shareholdcrs as

per the Contnterciul .4c'l and the Cornpany's corpofate
d ocrrnr errts.

CAPITAI- AND SIIARES

Art.7
l-hc capital o1'thc Conrpany is t)(iN 2 (two). divided
2 (two) shares with norrinal value of BCN | (one)

cac n.

A rt.8
(l) The capital of the Cornpany may be increased or
decreased with resolution of the Sole Owner o1' the
Capital taken in accordance with the requirernents o1'the
present Constituent Act and lhe ('onttnercial .,1c'r

(2) 'fhe capital of tlre Conrparrr nra,r'

a. r'aising the nominal valLre o1

n pe/lc T aBilTeJtc'r-Bo

lypHcrt.tqecrn yc"TyrH, urrQoptrauuoHHl.t,
nporpaMlil{, r{MilpecapcKil HJil.t ApyfH yc,lyril,
KaKTO It l,r BcflKa Apyra aeHHocT, KogTO He e

ra6parrerra o I laKoHa.
CPOK

9r.5
/lpl,Nccrao ro ce yqpeltgRa 6e: cpor.( rin n lpyr o
npeKparilrer Ho ycnoBHe.

[:l1llO"l14qEll CO6( TBUtilit\ HA
t{A Il 14t'AJt A

tli r.6
[]/tHo.ttnqen co6c'r ee rrrrx

/{pvNecrnoro e:

KAPJIA |AT;PI,4 EJIA M Y PI4JIO

(no-doll' ,,E0utt.'turruunru cofcmceuur Hu

xununtu.'tu " )

[:ar ro-rr uq H lrr co6creeH H K Ha Kan HTa,l|a ynpaxHr Ba

npaBara nperocraBeHn Ha o6utoro ct,6paure ua

cl,.'lp)Tfitlrrllfrrc c't,rJracro Trp,-txtt:r;ust ]uh-ou tl

r(op rlopaTH B fil.rTe ]lo Ky N4 c H-rH H a ilp\/]KecTrJOTo,

Ll;r.7

(l) Kannla:rr,r ra /[py';riecrBoro e 2 (aea) rB, il e

pa3npeaeJleH Ha 2 (lna) .ilrira no | (eau u) ,r s

BCCKil.

tl"r.8
(l) Kannrarur Ha l(py>xecrBoro voire aa 6'sae
yBeIr.iqaBaH vltll HaMaJ.rrBaH no peLUeHHe Fra

l-.ruro.ltti,tnnn co6crBCHtt( Ha KanhraJra 11 B

cl,orricrcTBllc c ycJroBHfTa. npc.ilBh/leHh B To3l.r

Y,tpe,ttirelteu aKT 14 Tt'p,'oricxttst ruxott.
(2)Vncrr,rcnHc ra KanHTaJra ce rl3BbprrJBa rJpe3:

a. yBCJrr'r'reHile croiiHocrra Ha jtrJroBere.

D. 3anilcBaHe Ha HoBr.l ,'llflJroB€.

(3) IlaHra.trRearrero rra Kanrirara N4o)r(e .ta ce

li3Bl,pllltl rlpC3:

a. uai\4arflBane ra cror.irroctra Ha Aq,roBere B

a-:ta

b. ua\4aJlflBAtJc la -rtt.itone'te n KanHTaua:

c. ocso6oN,taBaFre or 3arb,rxeHHe 3a BHactHe

rt.iilb",ilteH ilc
illAa reJlcl(a

ililr ilTaitHt.l peuleHuq,
ileiiHocr, r'bpfoBcr{o

r.r fiocpeaHHqecTBo,

KanH taira

BAPT'AC

(2) As of the establishnrcnt of the Cornpany the capital (2) Karrrira-lrtr rra l[pyNecrBoro e h3r.rrro BHeceH

fullt paid in. t('r,r\4 t\4 0N4 e HTa Ha lre f o BoTo Y rr DeIfl Ba FIe

bc increased br:
'the sharcs:

(l) The capital rray be decreased b1':

a. reducins the nonrinal valLre of tlre shares

b rcducing thc rrLrnrber ot'shalcs in thc capital:

I 
. ()pa)in

I

leil3nrrar eHara qacT oT lera oT

NaI HTaJr a.



(4) l'he decrcase ol'the (lompany's capital cart

effected only in strict observance of the provisions

Afi. 150 and l5l of the Contnterciql Act.

Art.9
(l) To cover losses and in case of ternporary necessity of
funds, the Sole Owner of the Capital may pass a

resolution to rnake an additionalcash contribulion.

(2) An additional cash contribution shall not be retlected
in the Cornpany's capital. I he Sole Owner of the Capital
shall decide on the terrn o1'r'cpavnrent and applicablc
interest (ifany).

(4) tlava,rreaHC fo frzt Katlrlrilla na /{pyNecruoro
Moxe lta Ce ulB-tplllt4 CaN4O npil CTpHKTHo Cna3BaHe

pa3nopen6u'l'e tla trir. l -50 ll I 5l o't Tt p,-ortcxttst

9,r.9
(l) 3a noKpilBane ua rary6u H npLr BpeN4eHHa

rreo6xoltrvocr or napilqHH cpeacrBa EarrorrqHurr
co6crseuHx Ha KanHTaJra MolKe Aa B3eMe perxeHhe
la jtol rlJ,tHH reJrHa ilapHrrHa BHocKa.

(2) /]ont,ruure,rHara napHqHa BHocKa He ce

orpa3rBa B KanHTaJra Ha /[pyNecraoro.
[:IHOLrH,rHnrt CO6CTsCnrrr rra Kan!lTaJra onpelent
ycroBHtra 3a Bpr,utaHero i.i H n},JtxilMara rHXBa

(aKo [.rMa TaKaBa).

DC

of

Art. l0
'l'he Sole Owrrer o1'thc Capital rnal' dc'cidc to tlansf'cr
shares arrd accept new nrerrrbers in the Conrpany. ln this
case, the relevant provisions of the C'omnterciql Act as

regards transfer of shares and transformation of the

Cornpany into a linited liability cornpany or other fbrrn

of business shall apply.

MANAGEMENT OF THE COMPANY

Art.l I

The Conrpany has the fbllowins governinq bodies:

l. .the 
Sole Owrrer of thc Cf apital:

2. Manager(s) nonrinated and assigned by the Sole

Owner of the Capital.

Ar1.l2
l'hc Solc Or,r ncr o1'thc Capital talics thc dccisions u ithirt

the explicit cornpetence ol'thc'Ceneral Meeling o1'

Shareholders as per the ()omnterc'ial Act and according to
the present Constituent Act.

LllHo.[hril]11f1' coocl-BeHilK Ha KaIrHTaJ,ra Moxe Jta

BleMe perueHHe ra ilpeNBbpnrHe Ha itrJroBe u

npHeMaHe ua FroBri cr,llpyxHrluli e flpyNec'reoro. B

rolu c,ty.taii ce npnnarar c-borBerHHTe pa:nopea6u
ua 'l-t ploacr<14r 3aKoH o'f Hocuo npexB'bpntHe Ha

/lrJroBe n npeo6pa:yaaHe Ha l{pyNecreoro ts

,q.pyxecTBo c ofpaHHLreHa orfoBopHocT nnu npyfa
rrpaBnooplar I lr3aunor I Ha rlopua.

YfIPABJIE}I 14 E IIA APYT{ECTBO

,llpvrriecrno ro

tlr.l I

ilN4a CJre.rtHt4Te opfaHh

.\ ilpaB.lcHilc:

I . [-.itrro.trilqett co6cr BenrlK ra Kan14Ta]la:

2. Vnpaeriren(n). rrarnaqeH(ri) or FlaHo,ruquHs

co6crnenrtti ua Karrlrra.rra.

t{Lr. I 2

(l) [:.Lrro.irr,r rrrrqr co6c fBctrlK tia KanHTara peutaBa

B'bnpocHTe or KoMne-feHTHoclra Ha ()6uroro

c'u6paHne Ha cr,/lpyxHHuute cbrJtacHo T3 t1

Hacrorntut Vrpelri rcreH aKT.

Art.l3
(l) The Sole Owner of the Capital holds
takes decisions within its contpetence at

Ll,q. | 3
( | ) [-]/tuo,ru,ruunt co6c rnelturc Ha KanHTana

npoBe)K,'la 3aceILaHVA H B3eN4a peUJeHHt oT cBotra
KO M tI eTe H'l HOCI' IlO l lC Reilllt'X I Or'lr{ | llllO.
(2) Vrrpaenre,rrr cBt'tKBa LiaHo,'ttt'lHils co6craeHilK
Ha KanHTa,la Ha 3aceAaHHe tlpe3 nHcMeHa noKaHa.

loJr)rre ua ot ll:ttto.lttr,tttltn co6ctseutlK Ha Nanil-fara

Haii-MaltKo cc,lct\4 tlHtt tlpeltll jlara1a lla

3aceaaHnero. iloraHara cl,lt-bpxa iIt-reBHht pe/l H

ilpcturo;,Kcfrht 3a pclllcllltt lia ]acellaH14ero.

[.]Iil0;ttr,rtiltq t c06ct BcllllK ]la Natllllaila Moxc lLa

uieN4c pelUCllHe no cLlofl rlpclleHKa oTHocHo

Plllpoc!1. KollTo tlc ca BKJlrctlelll'l B rilHeBHH, peil.

(3) 3a perrrerttrt Itl tta l.ttttt'1,'l11'tl-tnt co6creeHtrhi rla

Kan!'t'laJ'la Ce lloill'l npO'lOKOnHa KHhra'

OrronopHocrla la BoteHero Ha IlporoKon Hara

meetings and
least once a

(2) The Sole Owner of the Capital is stttrltnotled to

rneetings by the Manager with invitation in wrlting at

least seven da1's lr'"o'' to thc clatc o1' thc nlcctirlg. t hc

invitation shall indicate thc proposcd agcnda and

decisions for the lleetins. l'hc Solc Owne r of the Capital

Ina)'. at its ot,vn discrction takc decisions olr othcl'isstlcs.

not included in the agelrda

(3) Iror the dccisions ol'the Solc Owner o1'the Capital a

Book on Minul.es shall be kept. 1-he Manager shall be

responsible fbr keeping the Uook on MinLltes.



Art.l;l
( | ) I'he Conrpany is ntanagcd arrd represented by a

Mana-eer(s) appointed by the Sole Owner o{'tlre Capital.

(2) 'Ihe Manager organizes and inrplernents the decisions
of the Sole Owner of the Capital and is responsible fbr
the olg,anization and control of the day-to-day bLrsiness

activity ol the C-'ompany. lle'Shc tal<cs all dccisions orr

the Cor.npany's operation arrd bLrsincss activitl not
included in the erclusive conlpctencc of thc Solc Owncr
o1'the Capital as pcf this ConstitLrcnt Act ol thc
()ommert.'iul Act.

(3) -l'he Manascl shall act irr rlood taith and in

cornpliance r,"'ith thc provisions o1- the ('olirterc'iul ,1t't.
this (lonstitucnt n ct ancl llrc dccisions o1-thc Sole Orvncr
of thc Capital.

(4) T'he relations between the Conrpany and the Manager
contraclwill be settled by rleans of a Inanagement

concluded in writin

CONTROI,t,I.]R

Art.l6
( I ) The Sole Owner of thc Capita I can appoint a

Corrtroller o1'the Conrpanv u,ho rvill nrorritor thc
observance of the Conrparrr''s C'orrstituent Act.
preservin-q the Conrpany's propclt)'and obscrvance o1'

the decisions o1'rlrc Solc C)r,i'rrcr of thc Capital b1, the

Managcr. ['hc Corrtrollcr shall lcporl dircctll to thc Solc
Olr'ner of the Capital. 'f he Solc Owncr ol'the Capital can

disnriss the Controller fronr its office at any tirre.

ACCOUN'TING AND COMPI-t]I'ION OI.- TITI.]

he tinancial y
the calcndar ion. tlrc tl lst
ial ycar sha tr- ot the coLrft

ation of thc
sanre ),caf
c C'onrpanl

l '' of I)eccnrber

nts wrth rcqa ry an0 prepares

lilrrarrcial l rlts llursLlal'rt to
nd the cf1'ectivequrrerlrcrlts o

9,r.l4
( | ) l{pyr<ecrBoro ce pbrioBo.rlrj

VrrpanureLr(n). ua:ua.reu(n)
co6cleeHLtr tra KanLrraJra.
(2) Vrrpaeure.lrnr u3nr,rtirBa peLUeHr4rra la
[-.:trro,ruqttilr co6clBer]HK Ha KanH'raJra H orfoBapt
la op|a H ri3attl4tTa fr Kot-tTpojla Ha ex(enHeBHaTa

c forariciia jlctiuocr rra /{pyu<ec rnoro. I oi e;eiva
BCil'rKfr pcilleIt.jfl. cB'bll3afil4 c oct utccTBtBaHeTo
npelr\4cra Ha ,lciiHocr Ha l[pyxecreoro. c

I Jti.Ito'lclil1c ila pclilcHrltTa. KotiTo ca o'r

tlIKIlortli'feitftaTa KO\4 IteIeITttocT tla IirlHoJt HLt ltilfl
co6creeHrix Ha KaIrilTaJra cbrJracHo ro3H
Y,t1.r'. ll1lC. lCll ilN t tt.lttt /i'/,. t)(;Jt\'iltl :tu\()tt.
(-3) Yrrpaurrc.rr I c .t.r,ricr .ta :tciicrBa c lpnTr(ara
na xo6'bp cronarirln r B cbo rBe fcr tsHe c

pa tttt'lpc,'t6n tc t$ 'l't.1t,'orit t;ttn )uKou. lac'tontlufl
!,lpglrrrcrtut axr n pcrrcrfrtra na L:r'lno,rnquttrr
co6crRerr r r ra KanHTaJra.

(4) Otrrourcnrrrla N4c)Kjry flpylrecraoro r.r

Vnpauurelrr ce ype)l{r.lar c roroBop 3a B},3ralaHe fra

npaBJreHHeTo. cKr(]qeH B nilcN4eHa QopMa.

tl"q. | 5
(l) Vrrpaerre,rr'f o'floBaps HMyuecrBeHo
rr p H, I r.t ne I r lirc ria llpy)FiecrBol-o B per 14.

9.r.l6
(l) EltrrorruqHtrrr co6craeuLiK Ha KarHTarra Mo;,r(e ra
BleMc perre nric 3a ralraLraBarc rra Korrr ponbop.

rc'liiro.ta circ,'u1 ia crir ]Barc rra V,rpc,rrrc.irrttlr aKr

rua /[py;rreclnoro. la ora]Bauc ra ill\ryrrlecrBoro Ha

llp),;riccrRo ro rl cf ra lrlancTO Fra perrenilrra Ha

L-.;lrro:rri,rrrrr co6ct surun ra Nanuraira or crpaua ra
Vnpaar.rrc.rn. Korrrpo.rr sopt,r JroKJIatBa Ha

F-arro,r nq H ur coSctgcn rr r na Kan ilTara.
h.rrr91114,111hrt co6crBerJ rrK na Kar HTaJra Mo)Ke lta

B3eN4e peueHne la oceo6o)KAaBaHe Ha KoHrponbopa
oT jlrl,)rfllocrra My no Bcrr(o BpeMe.

oTrt E'l'Hocr 14 r'o/tl4 rx Ho
II PI4 KJI TOt{ BAH E

Ll"r. | 7

( I ) <DlraHconara ro,!uiHa ua rl{;l,u'ltrecrcoro c'bnra.ta
c NaJcr,lapilara I lo H lKrK)rrcilr.rc l1)pBal-a

(trlancona I'o,:1t.l Fta lalottBa of ,rlarara la
cr,,,rc6trara pcr lc fl)alr'rfl ra /[py;xccrnoro vl

npliK.irl<.lrrBa rra I I -tcncvul)r cr,rtara lo.(rra.
(2) /lp1 ;rrccraoro uo.ur rr,juro r rorr ra ot'terloct
orHocilo croilalrcKata clt -'leiiHocr H H3rorBt
tor'tt.uncn (tlttaIcctn l ctlcroBo,,Ictl orttcT tl

CbOTBCI'CIBI.lC C 113l1CKBall11f 'la ta 7tup,'ttt;ct;tttt iuti()|t
H rte Rcrua l uoro c Lr cro BoJ t I I o 3a Ko Hona'reJt c'f Bo.
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Art.l5
( l) The Manager is liable with its property for the

danrages inflicted to thc Conrpanl'.

nting legislat



The Sole Owner of the Caoi
allocation of the profit.

(l) The Cornpany shall
following cases:

a) upon decision of the Sole
b) in case of transforrratio
XVl. part llof the ('onttner

c) upon winding up of the
d) upon bankruptcy ofthe
e) Bv decision of the Distri
6y the Commercial Act.

Bulgarian and English,

t8
I takes decision on the

,19
wound up in any of the

Owner of the Capital;
in conrpliance with chapter

iul .1c't:

le Owner of the Caoital:
Owner of the Caoital:

Courl in the cases provided

between the

Lh.l8
ErHo,raqHr.rRt co6crseHhr Ha Kannrilta B3eMa

peureHne oTHocHo pa3npeaeJleHheTo Ha qilcTaTa

ne'ra-r6a Ha ApyxecrBoro

NPEKPATflBAHE 14 JII4

Lh.|9
(l) [pyNecrBoro ce npeKparsBa:

a) rro petuelrrlc ria l-llrro.rn.rnnn co6creeuilr Ha

Kan r4Ta,qa:

6) npu npeo6pa:yeaHe no peaa Ha rJraBa XVl, .tacr
ll ua Tt1t,'t ttst'K llil i(lh'( )t t'.

a) c rpexparflBaHero Ha Eauo,rr,r,tuul co6crseHhx
Ha KanuTzL[a;

r) nph o6reqeaHe B HecbcronreJrHocr Ha

EauolrqHur co6craeHhr Ha Kanur,L[a:

a) no peueHHe Ha oKp'bxHrrfl c'ba B flpeaBHAeHu or
I bD;o6c'Rut jaRoH cJtyqa4.

17 pu uecoomaemcmlue .uetx:dy 6u:apcxun u
Au:ltuitcxun meKcm, |ureapcrcuam meKcm L1e ce

npu.t a?a czc npedu,u cmco
Bulgarian

verstons tn
version shall

Date//lara: 20.03.2023

Signatu rellloln nc:

'^ere - foy.'.\= V'


