»CBUHEBDB/IHO CTOITAHCTBO MAHOJIE” AJ]

PUHAHCOB OTYeT
3a 2014 r.



Hme na pupmara ,,CBHHEeBBAHO cTonancTBo ManoJe” AJl
Ortyer 3a mewanbara wian 3aryb6ara u Apyrus BceoOXBaTeH J0X0] B XHJISI/IM JieBa
®unancos oT4yeT KbM 31 JdexemBpu 2014

Benex 31 Jdexemepu 2014 31 Jdexemspu 2013
Ka

Ileuanba oT onepaTuBHA AeliHoCT
DOHHAHCORH MPUXOIH 1 1 1

DuHAHCOBH NMPUXOAW/(Pa3X0/IH), HETHO 1 1

IMeuanba npean aHbIH 2 1 1
Pazxon 3a maHbLM BEPXY 10XOQHTE

OBl BCEOBXBATEH JJOXO/ 3A TOAUHATA 2 1 1

o
Pvroeooumen: [ '
/EJI3A PKOBA/

Lama:25.02.20152

0173 Tonopos

PerucTpupaH CAuTop

3asepun cvenacHo 0OUMOPCKU 00KNA0 om ...\ ...

OtyersT 32 nevanbara uiy 3arybata H Ipyrus BceoOXBaTeH JI0XO0J CIe/Ba JIa Ce Pa3ryIeka 3aeIHo
¢ OelesKKHTE U OMOBECTABAHMATA KbM (DHHAHCOBHTE OTYETH, PA3IIONOKEHH OT cTpanuua 19 10
crpanuua 19.



Hme na pupmara ,,CBuHeBBIHO cTONAHCTBEO ManoJe

”AI[

Otuer 32 GHHAHCOBOTO CHCTOSIHHE B XHJISIAH JieBa
@unancos oTyeT KbM 31 Jexemepu 2014
Beaexka 31 dexkemepu 2014 31 Jexemspn 2013
AKTHUBH

Tekymu aKkTHBH

Tbproecku u 1pyru B3eMaHus 3 23 22
[Tapu4nu cpeacTBa M NapHYHU €KBHBAJICHTH 4 24 24
Cyma HA TeKyUIHTe AKTHBH 47 46

Cyma Ha aKTHBHTE
COBCTBEH KAITUTAJI U ITACUBH

Co0cTBeH KanuTaj

OcHOBeH aKHOHEPEH KalMuTall 5 50 50
Harpynana neuan6a (3ary6a) (3) 4
Cyma Ha coOCTBEHHSI KamUTAaJ 47 46
CyMa Ha macHBHTe 47 46

Covcmaesumen: 1

{

/MEPH MAP‘IEBA/

Pvkoeooumen:
/EJI3A4

Hama:25.02.20152

0173 Toreaos

PervcTpupax cauTop

/’ y, P Lol
3agepun cvenacno ooumopcku 00knad om [(ﬁlz G177

OtueThT 32 QHHAHCOBOTO CHCTOSHHM CIIEMBA 1A CE PA3IIIEK/Ia 3ae/IHO ¢ OEIeKKUATE ’
OTIOBECTSABAHUATA KbM (PUHAHCOBHTE OTUETH, PA3MOJIOKEHH OT cTpanuua 2010 crpanuna 21.



Hme na pupmara ,,CBuHeBBAHO cTONancTBo Manoae” AJl

OTtyer 3a npoMennTe B COGCTBEHHA KaNUTAJ

®unancos oTueT kbM 31 lekemppu 2014

B XHJISIAM JIeBa

bene Ocnoee Jpyrn Harpyna @uuan [lewandun  Akrtioe O6o
WKH H peseps Ha COBH oT pckn coGerBen
AKUHOH WH neyan6a/ AaKTHBH MpeoUeHK meyand  kanuran
epeH 3aryba HA a Ha n/3ary6
Kanura painon HMOTH H no
J OKE€HHE MNJIaHOB
3a ec
Npoaak aeHHH
0a paHH
A0X0aAH
OcTaTbk KbM 5 50 % (3) = - ; 45
01.01.2013 r.
Cyma Ha BceoOXBaTHHS - - 1 - - - 1
J10X071 3a IepHoaa
OcTaTbK KbM 50 - 4) - - - 46
31.12.2013 r.
IIpomenn B
co0cTBeHHS] KAITHTAJ
3a 2014 r.
Cyma Ha BceOOXBaTHHS - - 1 - - - 1
0XO 3a nepHoaa
OcTaThk KbM 50 = 3 = s = 47
31.12.2014 r.
k) oy,
Pvkosooumen: C . Cvcmasumen: | /| o
/EJI3A MAPKOBA/ /MEPH MAPYEBA/

HHama:25.02.20152

D178 Toeoss

PervcTpupan 0guTop

s Aall
] X T A q ‘7 f\
3aeepun cvenacno o0umopcku 00KnNaod om{({‘%//‘( '

OT4eThT 32 MPOMEHHTE COOCTBEHHSI KAIIMTAI CJIE/IBA [1a CE PA3IJIEk/Ia 3aeIHO ¢ GeIeKKHTe 1
ONOBECTSBAHHUATA KbM (DHHAHCOBHUTE OTYETH, PA3NOI0KEHH OT cTpaHuua 2110 ctpanuna 21.



Hme na pupmara CBHHEBBAHO CTONAHCTBO
Manoue AJl

Ortuer 3a NApHYHHTE NOTOUH B XHJISIIN JieBa

®uunancos oT4er KbM 31 Jexemepu 2014
beaewxka 31 lexemspu 2014 31 dexemspu 2013

Ilapuynu MOTOUH OT ONEPATHBHA AEHHOCT 4

[TapuyHH nIaNIaHUA HA JOCTABYHIIH - (1)
HeTHH mapH4HH NOTOUH OT ONepaTHBHA - (1)
JeiHoCT

INapnyan norouu ot ¢puHaHCcOBA AeiiHOCT

[TocThneHHs OT ABATOCPOYHH 3aEMH - 8
[Toracenu 3aemu - (6)
Hernu napnysu noroun ot ¢puHAHCOBA - 2
AeHHOoCT

H3menenne Ha mapH4HHTE CPeICTBA Mpe3 - 1
nepHojaa

ITapuy4nn cpeacTBa H eKBHBAJIEHTH B 24 3

HAYaJIOTO HA MepHoaa

Ilapu4Hu cpeacTBa M eKBHBAJICHTH B 24 24
Kpasi Ha epHoJa

0
f \-’
Cvcmaeumen: )/ -

V4

/MEPH MAPYEBA/

Pvkoeooumen:
/EJI34A MARKOBA/

Hama:25.02.20152

—

Bacun

0173 Togopos
PervcTpupad coutop
4 ¢ Bl Iy
i ) L r A )
3asepun cvenacuo ooumopcku 00K1ad om ((’[’k% 777

OT4eThT 3a MapUYHHTE TIOTOLHM CIICABA 14 Ce pasrIekaa 3aeIHO ¢ OeIeKKHTE H ONOBECTIBAHMSTA
KbM (PHMHAHCOBHTE OTYETH, Pa3IOI0KeHH OT ctpanuna 2010 crpanuna 20.



benexkn kbM puHAHCOBHTE 0TYETH

OCHOBHH CY€TOBOJIHH MOJTHTHKH

“CBHHEBBIHO cTOnaHcTBO Manone “AJl e che cenanuine Peny6auka buarapus.

“ CpuHeBBAHO cTOMancTBO Manone “AJl , e BucaHo B peructbpa Ha [LI0BAMBCKH OKpBiKEH
ceamon Ne3111/2004r. B ceoTBeTcTBHE ¢ THProBekus 3akoH Ha PenyGiauka Buirapus.

Anpec Ha ynpasineHue — rp. [Inopaus, yi. “Momunn BoiBoga“ Ne 9.

Anpec 3a kopecroHaeHus — rp [Tnosaus, yiu. “Momunin BoiiBoga* Ne 9,
OcHoBHa neiiHOCT - MeconpepaboTBaTenHa H THProBCKa JAEHHOCT.

Peructpupanuar kanutan keM 31.12.2014 r. e 50 000 n8., pasnpeznener Ha 5,000 /ner xumsiau/
Jna no 10/necet/nB. enuHus.

Kanurana Ha Ipy>eCTBOTO € U3LSIO BHECEH.

B Havanoro Ha oT4eTHHs nepuon 6posAT Ha akuuute e 6mn 5,000/met xuisu/6p.B kpas Ha
oTyeTHHs nepuox Te ca 5,000/ner xunsaau/opos.

Co0cTBEHHK HA KAIIHTAJIA € :

WMIIAJIA UHBECT B.B.Xonauaus, 4acTHO ApYKeCTBO ¢ OTPAHHYEHA OTIOBOPHOCT,
nputexanaio 4,998 op. akmun,

»[Iman Bb 2014” OO/- nputexasam, 1 6p. akums,

Kopx BanentunoB BecenuHoB- mpurexkasani, 1 6p. akuus

Jpy’KecTBOTO ce Mpe/IcTaBiIABa | ynpasisisa or M3n.qupextop - Ensa Kocragunosa
Mapxosa.



benexkn KbM GpHHAHCOBHTE 0THYETH

OcHoBHH CHETOBOJAHH IMOJTHTHKH

(a) basa 3a m3rorBsiHe Ha PUHAHCOBHTE OTYETH

DHUHAaHCOBHAT OTYET € M3TOTBEH B CBHOTBETCTBHE C HM3MCKBAHMATA Ha MeKIyHapOIHHUTE
Cranmaptn 3a ®unancoBo Otuutane (MC®O), npuern or Bopma mo MexayHapoauu
CueroBonnu Crannaptu (BMCC), u passcHenusita, nyGmikysanu ot Komurera 3a passcHeHus
Ha MC®O xsM BMCC u npuetu ot EBponeiickara komucus, B cuia ot 01.01.2013r. Kem 31
nekempu 2013 r. MCC BxmouBar MeXIyHapoOHHTE CYETOBOJHH  CTAHIAPTH,
Mexaynapoauure cranaapty 3a ¢unancou otdetd (MCDO), ToikysanusTa Ha [TocTosSHHUS
KOMHTET 3a passicHeHus H TwakyBanusTa Ha Komurera 3a passicienus Ha MC®PO. MCC ce
IIPEeH3/1aBaT BCsAKa IOJMHA W Ca BAIMAHHM CaMO 3a IOJMHATA HA H3/IaBaHETO CH, KATO B TAX CE
BKJIIOYBAT BCHYKH IIPOMEHH, KaKTO M HOBHTE CTAHJIAPTH U pa3siCHeHHsl. [ 0J1siMa 4acT OT TAX He
ca MPHIOXKHMH 3a NEHHOCTTa Ha APYKECTBOTO, MOPAIH CIHEHH(GUIHHUTE BBIPOCH, KOMTO Ce
TpeTHpar B THIX.

PBKOBOICTBOTO Ha APYKECTBOTO Ce € ChOOPa3H/IO C BCHUKH CTAHAAPTH U Pa3siCHEHHs, KOMTO ca
NPUIOKAMH KbM HEroBara JAeHHOCT U ca npueTd oQHLHAIHO 3a IPUWIOKEHHe 0T EBpomnelickus
CBhIO3 KBM JIaTaTa Ha H3TOTBSAHETO HAa HACTOSIIMS GuHAHCOB oT4eT. OCBEH TOBA PHKOBOJICTBOTO
Ha JIpy’KECTBOTO € HalpaBHJIO IIperjej Ha Bie3uTe B cuia ot 1 suyapu 2014 r. mpoMeHH B
CBIIECTBYBALIMTE CUCTOBOJHHUTE CTAHAAPTH M HE CUMTA, Y€ T€ HAJAraT 3HAYUMH IIPOMEHH II0
OTHOIIEHHE Ha [IpHJIaraHaTa IIpe3 TeKyllara roHHa CUeTOBOJAHA IMOJIHTHKA. PBKOBOJICTBOTO Ha
APYXKECTBOTO HE CYMTA, Y€ € HeoOXOAMMO Ja ONOBECTSIBA TE3W CTAHAAPTH M Pa3siCHEHHS KbM
TAX, B KOUTO Ca HAIIPABEHH [IPOMEHH, HO T€ HE C€ OTHACST 10 AeHHOCTTa MY, Thil KaTo TOBa OH
MOTJIO Jla JIOBEJe 10 HepasOHpaHe W IOJBEKIAHE Ha MOTpeOuTenure Ha UH(pOpMaLus OT
FOJIMIIHUSA MY (PHHAHCOB OTYeT.

HacrosmmsaTr roauimeH (HHAHCOB OTYET € H3TOTBEH IIPH CIA3BaHE HA NPHHIKNA Ha
HUCTOpHYECKAaTa [IeHa, MOAU(DPHUIUPAH B ONpe/IeNeHH CIIy4Yan C MpeoleHKaTa Ha HAKOU aKTHBH U
MacHBH JI0 TAXHATA CIIpaBeJ/IMBa CTOMHOCT KbM AaTaTa Ha (PUMHAHCOBHUS OTYET, JIOKOJIKOTO TS
MOXe ga ObJe MOCTOBEPHO YCTaHOBEHAa. BCHUKH NMONOOHM OTKIOHEHHsI OT NPHHIKIA Ha
HCTOpHYECKATa [I€HA Ca OIIOBECTCHH HA CHOTBETHHUTE MeCTa Mo-HaTaThK. Bewuky manuau 3a 2014
" 3a 2013 rogMHHU ca MpeACTaBeHH B XHII. JIB., OCBEH aKO Ha ChOTBETHOTO MSCTO HE € IIOCOYEHO
,upyro. HOXO}I’I:T Ha ¢AHa aKIIHA C€ H3YHCIABa H CE€ OIIOBCCTsABA B JICBA.

OUHAHCOBHAT OTYET € W3rOTBEH HA IpPHHIMIA Ha JAEHCTBAIIO INpeAnpHsaTHE, KOHTO
npexmnosiara, 4e ApyKeCTBOTO e NMPOABIKH ASHHOCTTAa cH B 0003puMo Obaemte. braemara
ACHHOCT Ha JpY’KECTBOTO 3aBHCH OT OM3HEC cpemata, KakTo M OT 00e3leYaBaHETO Ha
(uHaHcHpaHe OT CTpaHa Ha HACTOSINMTE W OBJCMIH COOCTBEHHIM H HHBECTHTOPH. AKO
CTONAHCKHUTE PHCKOBE ObJAT MOALEHEHH U AEHHOCTTA Ha JAPYIKECTBOTO OBJE 3aTpyJHEHA MU
IpeKpaTeHa, a CbOTBETHUTE aKTHBH IIPOJAZieHH, clie/iBa 1a ObJaT U3BBPIICHA KOPEKIMH, 3a J1a
ce HamanH OajlaHcoBa cyMa Ha aKTHBHTE 10 TSAXHATA JIMKBHUIALMOHHA CTOHHOCT, /1a ¢€ HAYHCIIST



benexkn kbMm GpuHAHCOBHTE OTYETH
OCcHOBHH CY€TOBOIHH NMOJTHTHKH

EBCHTyaJ'lHH Opaeru 3abJDKCHHA, H da CC H3BbPIIA pCKJlaCI/I(bI/IKaI.lI/IS Ha ﬂBHFOTpaﬁHHTG
aKTHBH H OBJITOCPOYHHUTE IMACHBH KaTo KpaTKOTpaﬁHH takuBa. Karo ce uma IIpeaBHJ OLICHKaTa
Ha OYaKBaHHUTE GT:JIGIJ.IH MMapu9HH MOTOLH, YIIPABJICHHETO Ha IOPYKECTBOTO CUHTA, Y€ €
Mo aXo 110 (I)PIHaHCOBIfITC OTYECTH Ja 6B,E{aT H3TOTBEHH Ha Oa3a Ha I[IPpUHIIHIIA Ha JICHCTBALLIOTO
IIpEaNnpHATHE. QUHAHCOBUAT OTYET € M3roTBeH Ha 0a3a [IpPHHIMIIA Ha HCTOPHYCCKATa II€Ha B
XUunsaau neBoBe. MUHAHCOBHAT OTYET € OHOGPBH OT PBKOBOIACTBOTO Ha ﬂpy}KeCTBOTO Ha
25.02.2015 r.

(6) OcHoBa 3a H3rOTBSIHE

dyHKUHOHANHA M OTYEeTHA BalyTa Ha [[pykecTBOTO € OBrapckur jieB (BGN).

OOMeHHHAT Kypc Ha eBpOTO KbM OBJIrapckus JieB e GpuKcHpaH cbe 3akoH M e 1.95583 iB. 3a
€IIHO €BpO.

Benuku nannu 3a 2014 u 2013 rogunu ca npeacTaBeHH B HACTOALIMA (PMHAHCOB OTYET B XHIL
JIEBA U €a CHIIOCTABUMH IIOMEXKIY CH.

(8) CpaBHHTEJIHH JaHHH

C‘-IGTOBOI{HaTa [NOJIMTHKAa , H3JIOKCHA II0-40JY, € IIpHjiIarada II0CJICIOBATCIIHO 3a BCHYKH
[epruoau, NMpeacTaBeHH B HACTOAIIHA (pHHaHCOB OTHYET. HpH H€06X0,I[I/IMOCT HAKOH OT IIepaTa B
oT4yeTa 3a [bHHaHCOBOTO CBCTOSAHHEC, B OTUETA 34 BCeOOXBaTHHSA J0X01 H B OTYHETA 34 HapHLIHI’Iﬂ
INIOTOK, MNpE€ACTaBCHU BHB CbHHaHCOBPIﬂ otuer 3a 2013 ., KOUTO Ca CpaBHHUTEC/IHH OAaHHH, B
HaCTOANIWA OTYET Ca MNPEHU3YHCICHH H peKJ'IaCP[q.'JHU.HpaHH C mem ga ce IOJy4YH no-noﬁpa
CBIOCTABUMOCT ¢ JaHHuTe 3a 2014 r.

(r) CueToBOAHM NMPEAINOI0KEHHS H NPUOIH3HTEHH CYETOBOIHH MPeleHKH

CyeroBoJiHaTa MOJMTHKA M3HCKBA OLICHSBAHE 110 CIPABEUIMBH CTOMHOCTH KAaKTO (DMHAHCOBH,
Taka U HeUHAHCOBH aKTHBH H MACHBH.

[Tpunoxennero Ha MCC u3HCKBa OT PBKOBOJACTBOTO HA IPYKECTBOTO Ja HANPABH HAKOH
CYCTOBOJIHH IIPEAMOJIOKEHHS W NPHOIM3HTETHH CUYETOBOJHH IIPELIEHKH IPH HM3TOTBAHE HAa
rOAMINHUS (DHHAHCOB OTYET M IPH ONpeesisHe CTOMHOCTTA HAa HAKOM OT aKTHUBHTE, ITACHBHUTE,
NPHXOJHTE H pasXONWTe, M YCIOBHHTE aKTHBM M IAacHBH. BCcHYKM Te ca H3BBpIIEHH Ha
OCHOBaTa Ha Hai-Io0paTa NpereHKa, KOATO € HampaBeHa OT PBKOBOACTBOTO KbM Jarara Ha
H3TOBAHETO Ha (MHAHCOBHS OTYeT. JIeHCTBUTENHHTE pe3ylNTaTd OuXa MOIVIM 1a Ce pa3iHyaBaT
OT IpeACTaBeHUTE B HACTOSMIIIHS OTYET.



(m) Cnenxku B 9y:KaecTpaHHA BAIyTa

Crenxure B Uy KIECTpaHHA BalyTa Ce OTYMTAT B JIEBOBE (OTYETHATA BaayTa Ha J[pyKecTBOTO),
KaTo KbM 4yXKJeCTpaHHaTa BalyTa ce npuiara ooMeHHuaT kKypc Ha BHB x®M marata mHa
caenkata. [lappunnuTe NO3ULUK, JEHOMUHHPAHH B Yy XKIECTPaHHA BaIyTa KbM JaraTa Ha OTYeTa
3a (HHAHCOBOTO CBLCTOSHHE, Ce OTYHTAT B JIEBOBE, KaTo II0 OTHOINIEHHE Ha cyMmara B
uyXKZAECTpaHHa BaidyTa ce npuiara oOMeHHMAT Kypc Ha BHDB kbM Tasu nmara. Kypcosute
pasJIMKH, BB3HUKBAIM IIPU YpeXIaHe Ha MapUYHMTE MO3MIMM, C€ IOCOYBAT B OTYETA 3a
noxoxure. HemapuyHute mo3unum, KOMTO C€ BOAAT IO CIIPABEIJIMBA CTOMHOCT, M3pa3eHa B
qy)KAeCTpaHHa BaJIyTa, C€ OTYUTAT B JIEBOBE, KaTO C€ U3I0JI3BAaT OOMEHHHUTE KYypCOBe, KOMTO ca
OWIM B CHJIA TIPH OIIPEJIE/ITHETO HA TE€3H CTOMHOCTH.

(e) Ouenka 4 ynpasJjiecHHE Ha PHCKA

B xoma Ha oOuuaiiHata cH OEHHOCT IPY)KECTBOTO MOXeE Ja ObJie HM3NI0KEHO Ha pPa3IHIHH
(uHaHCOBH pHCKOBe. [Ta3apHUST PHCK € PUCKBT, Y€ CIpaBeUIMBaTa CTOMHOCT WK ObIeLuTe
IapUYHH OTOLM Ha (PMHAHCOB HHCTPYMEHT 11l BapHpaT [0paIi IPOMEHUTE B MA3apHUTE LIEHH.
ITa3apHUAT pHUCK BKIIOYBA BAIYTEH PHUCK, JTMXBEH PUCK W LEHOBH PHCK. KpeIUTHHST pHCK e
PHCKBT, Y€ €/IHaTa CTpaHa IO (UHAHCOBHS HHCTPYMEHT Ille NpHYMHH (uHaHCOBa 3aryba Ha
Jpyrarta, B Cay4dail 4e He M3II'BJIHH JOIOBOPEHOTO 3aIbKeHHe. JINKBHIHUAT PUCK € PUCKBT, Ye
IpYXKECTBOTO OH MOIJIO Ja HMMa 3aTpyJHEHHS IIPH IOCpellaHe Ha 3aIbDKEHHATa CH 110
(MHaHCOBHTE TACHBH.

- Baayrten puck

Ilpy}KeCTBOTO HE € H3JIO0KCHO Ha 3Ha4iuM BaJIYTCH PHCK, ThH KaTo HETOBHUTE CIEIKH Ce
U3BBPHIBAT OCHOBHO B JICBA .

- JInxBeH pHCK

OuUHAHCOBUTE MaCMBH, KOHTO H3jaraT [APYXKCCTBOTO Ha JHXBEH PHCK, Ca IIOJYYCHHUTE
HHBECTHIIMOHHH H 060p0THH 0aHKOBH KpeaHuTH. I[py}KeCTBOTO HsiMa OAHKOBH 3aeMHM H HE €
H3JI0K€HO Ha JIHXBCH PHCK.

- IleHoBu puck
JIpyXeCTBOTO HE € H3JI0KEHO Ha MPSAK LIEHOBH PHCK, ThH KAaTO LIEHHTE HAa MPOW3BEKIAHATA OT

HEro NnpoAyKLHs H H3BBPIIBAHHTE OT HETO YCIYTH Ce 06pa3yBaT Ha OCHOBaTa Ha Ila3apHH
IPHHIHIIH H OTpa3sBaT BCHYKH ITPOMEHHU B KOHKPETHATA CHTYyallHs.



Bene:xkn kbM (HMHAHCOBHTE 0TYETH
OCHOBHH CYETOBOIHHU NOJHTHKH
- Kpeauren puck

(PuHaHCOBH aKTHBH, KOHMTO IOTEHOWAIHO H3JararT ApPY)KECTBOTO Ha KpEIHTEH PHCK, ca
IPeAUMHO B3eMaHHd OT NPOoJaX0H U npenocTaBeHH 3aeMu. OCHOBHO JIPYI)KECTBOTO € M3JI0KEHO
Ha KpeJIMTEeH PHCK, B Cy4ail ye KOHTpareHTHTe He H3IIATAT CBOUTe 3aab/bkeHus. [lonmutukara
Ha PBKOBOJACTBOTO 3a MHHHMH3HMpaHE Ha TO3M PHCK € HACOYE€Ha KBbM OCBIIECTBSIBAHE Ha
npogaxOH Ha YCIyrH Ha KIMEHTH ¢ NOJXOJAINa KPeAMTHA pPenyTalus W I0Jy4aBaHe Ha
aJIeKBaTHH 0Oe3redyeHHs.

- JIMKBHEH PHCK

PpKkoBOACTBOTO Ha ApY»KECTBOTO MOANBPKA ONTHMAIHO KOJHYECTBO CBOOOIHH ITapH4HH
HaJHYHOCTH C LI OCHTypsSBaHE Ha IOCTOSHHA JIMKBUIHOCT 3a I[OKPHUBaHEe Ha TEKYLIUTE
3agpbkeHHs. ToBa ce mocTUra mocpeCTBOM cHCTeMara 3a (PUMHAHCOBO IUIAaHHpaHe, KaTo
IapHYHUTE IMOCTBIUICHHS H IUIAIIAHMS Ce KOOPAMHHPAT OT IJIeJHAa TOYKA HA CPOYHOCT H
pa3MepH.

(%) IbaroTpaiiHi MaTepHAJHH AKTHBH

CoOcTBeHH ABJATOTPAiHH AKTHBH

ITvpeonauanno npudobueane u cnpageouea cmoiHocm

JlenroTpaiiHuTE MaTEepUATHU aKTHBH C€ OTYHMTAT IIbPBOHAYAIHO 110 IleHATa HA MpuA0OHUBaHe, a
[I0CJIeBALIOTO  OlEHsABaHE € 1Mo “IeHa Ha NpuaoOuBaHe” MJIM  “TIpeolieHeHa
CTOMHOCT . JIpY)KECTBOTO € BB3IPHENO CTOHHOCTHA rpaHuua ot S00JB. NpH ONpeaeiIsHe Ha
JlaJIeH aKTHB KaTo IbJIrOTpacH.

Ilocaeosaw pazxoo

ITocnensam pa3xon, cBbp3aH ChC 3aMsHATA HA KOMIOHEHT OT MAallMHA, CHOPBLKEHHE HIIH
obopy/BaHe, BKIFOYHTETHO OCHOBEH IIPErye]l H Pa3Xojl 3a OCHOBEH MpErJIe/l, Ce KaluTalH3npa
caMO KOraTo yBejgHyaBa OBAEIIHTE MKOHOMHYECKH HM3TOAM OT H3IIOI3BAHETO HA MAallHHATA,
CBOPBIKEHHETO HIHM 000pyABaHeTo. BCHUKH IpYrH IOCIEIBAIlM pPasxojd Ce NpPH3HABaT 3a
pasxoj B Ie€puojJa, IIpe3 KOoHTo ca Bp3HuKHanH. Korato 3aeiHo ¢ JOCTaBKaTa Ha MalIMHA CE
NOCTaBAT M PE3EPBHH YacTH 3a Hes, TO T€ Ce KAaHTAIH3MpaT B OTYETHATA CTOHHOCT Ha
MallHHaTa.



benexkH KbM pHHAHCOBHTE OTYETH

OCHOBHH C4eTOBOJIHH IOJTHTHKH
Amopmuzayus

AMOpTHBaLIIdHTa Ha ﬂLHFOTpaﬁHH MaTE€pHallHH aKTUBH CC€ OTYHTa II0 JIMHCHHHSA METO/I.

(3) HemaTepnajHu akKTHBHU

JbnrorpaifHuTe HEeMaTepPUAHUTE aKTUBH, IPUAOOHTH OT IPYIKECTBOTO, Ca MPEICTABEHU
110 IIeHa Ha puao0uBaHe, HaMalleHa ¢ HaTpyllaHaTa aMoOpTH3alus i 3aryOuTe oT o0e3neHkKa.

- Coghmyep

CodtyepsT ce oTuHTa B OTUETA 32 (PHHAHCOBOTO CHLCTOSIHHE CJIEJ KATO Ce PUCIIAJHAT BCHYKH
HaTPYIaHHU 3a HEro aMOPTH3ALHH .

- Amopmusayun

AMOpTHSﬂL[HﬂTa Cceé OTYHTA B OTYETa 3a BCeoOXBaTHHSA JOXO0J II0 JIMHEHHHUsT MeToj 3a [epuoaa Ha
OYaKBaHHA TIIOJIE3€H KHBOT 34 cochyepa H JOpYIruTe€ HEeMaTepHallHH aKTHBH. AMOpTI/I3al.IHS{Ta ce
Ha4YHCIIsIBa OT MECE1ia, ClieaBalll MECElla Ha BBBCKIAHETO HM B yHOTpe6a.

(1) AbArocpoYHn HHBECTHIHH

ACOIMHPaHO JpPYXECTBO € TaKOBa, B KOETO HMHBECTHTOPHT YIPAKHABA 3HAUHUTEIHO BIUSHHE C LEJI
y4yacTHe B Ipolieca Ha B3eMaHE Ha pPeIIeHHUs, CBbp3aHH ¢ ()HHAHCOBATa M OINEpATHBHATA MOJIMTHKA HA
APYXKECTBOTO, B KOETO € HHBECTHPAHO. 3HAYMTENHOTO BIHMsSHHE Ha HMHBECTHTOpA CE H3passBa 4pes
nputexasane Mexay 20% u 50 % oT manoBeTe Ha ACOIMHPAHOTO APYKECTBO, KOETO HE IPECTABIIsABA
HHTO JBLICPHO, HHUTO CHBMECTHO MPEANPUATHE 3a HHBECTHTOpa. VHBeCTHIMHTE B acolMMpaHH
JIpY’KeCTBa, KAKTO U B IPY’KECTBA B KOUTO HHBECTUTOPBT IIPUTEXKaBa Mo-Mayko oT 50 % , ce OT4MTAaT 110
lleHa Ha Npuao0MBaHe, HaMaleHa C €BEHTYAJHHTE Pa3Xoiu 3a 00e3ueHKa.J[bUIEPHO MpenpHATHE €
IpeANpHUsTHE, KOETO C€ KOHTPOJIMpPA OT JAPYro NpeAlpUsTHe (HapHYaHO KoMITaHus maiika). Komnanusra
MaiKa HMa KOHTpOJI, KOraTo NpHJo0He BlacTTa a yIpasisiBa QHHAHCOBATA M OI€pPAaTHBHATA MOIUTHKA
Ha [IPEAIPHATHETO, B KOETO € HHBECTHPAHO, TaKa Ye Ja H3BJIMYA [IOJI3H B pe3yJITaT Ha JIeHHOCTTa MY.



benexkn kbM QHUHAHCOBHTE 0TYETH

OcHOBHM CYETOBOJAHH IMOJIHTHKH

(i) HHBeCTHIHOHHN HMOTH

VHBECTUIIMOHHHUTE UMOTH ca COOCTBEHH MIIH HAeTH 110 (PHHAHCOB JIM3HHT 3€MH MJIH CIPAH, HIH YacTH
OT TAX, ABPXKAHH C IIEJI MOJIy4aBaHe Ha NPUXOAH OT OTAABaHETO UM IOoJ HaeM. MHBeCTHLHOHHHTE
HMOTH ca NpPEJICTAaBeHH IO TAXHATa CIpaBelVIMBa CTOHHOCT HJIM IleHAa Ha mnpuaobuBaHe KuM 31
nexemBpu 2014 r. CnipaBenyBaTa CTOHHOCT Ha HHBECTUIIMOHHHUTE HMOTH € TAXHATA Ma3apHa CTOWHOCT
KBbM ChILIAaTa JaTa, yCTAHOBEHA OT NMyOJIMKYBaHU NpeACTAaBHTEIHH JaHHHU 3a IOCJIeIHHTE OCBIIECTBEHH
caenku KpM 31 mexemBpu 2014 r. Korato MHBECTHIHOHHHTE HMOTH Ce IPEXBBLPJIAT OT rpynara Ha
3eMHTE M Crpaaumre, OajlaHcoBaTa CTOMHOCT Ha IpeXBbpJIEHHTE AaKTHBH Ce MpHEMa 3a IleHa Ha
NpHI00MBaHE KbM JlaTaTa Ha Ipe/ICTaBsIHe HAa AKTHBHTE KATO HHBECTHIIMOHHH HMOTH.

(x) CroxkoBo-MaTepua/inu 3anacu (CM3)

CM3 Ha npyskecTBOTO ca nmoja ¢popMara Ha:

CypOBHHH M MaTepHasd, NPUIOOHTH IMIABHO Ype3 MOKYNKA M NpeIHA3HAYeHM OCHOBHO 3a BiaraHe B
IPOHM3BOJCTBEHHS MPOIEC C IIeJ NPOHM3BEXKJaHe HA NPOAYKIHSA . B W3KIOYMTENHH ciiydan M 10
IpeleHKa Ha PbKOBOJCTBOTO, CHIMTE MOTAT J1a ca 00EKT U Ha IIPEKH MPOIaKOH;

Croxu, npuaoOHTH Ype3 MOKYTIKa U peHa3HAYeHH 3a IPoJaKoa -

CM3 ce 3anpuxoisBar 1o 10CTaBHA LEHa, KOSTO BKIKOYBA BCHUKH Pa3XojlH 110 3aKymyBaHeTo uM. Ilpu
BraraHero Ha CM3 B MpOH3BOACTBOTO, CBHIIHTE C€ H3MHCBAT 110 CPEAHO NpETEryieHa CTOHHOCT, KaTo
H3YHCIICHUETO i CTaBa B Kpas Ha BCEKM OTYETEH Mecell. MaTepHalHHTe 3anacH ca NpeacTaBeHH 110 I0-
HHCKaTa OT lIeHaTa Ha puaI00MBaHe ¥ HETHATa peajausyema croiiHocT.HeTHaTa peannsupyemMa cTOHHOCT
B Kpas Ha roJIMHaTa, KOATO MpEeJICTaBisgBa NpejanonaraeMara NpojakHa IeHa B HOPMAaIHHS XOJ Ha
CTOIaHCKaTa JAeHHOCT MUHYC MPUOJIM3UTENHO OLEHEHHTE Pa3XO/IH 32 3aBbPIIBAHE HA IPOU3BOICTBEHUS
IHMKBI U TE3H, KOUTO ca HEOOXOJMMH 3a OCBLIECTBSBaHE Ha Npojax0ara, MpPEBHINABA OTYETHATA
CTOIHOCT.



Benexkn kbM QHHAHCOBHTE OTHETH

OCHOBHH CHETOBOJIHH MOJHTHKH

(1) TeproBekH M APYrd B3eMaHHUA

TBpProBckuTE U APYryd B3eMaHHMs ca MPEeACTaBEHU 110 HOMHHAIHA CTOHHOCT, HAMaJleHa CbC 3aryouTe oT
obe3leHKH. B3emaHusaTa B JieBa ca OLEHEHH IO CTOMHOCTTA Ha TIXHOTO BB3HHKBAHE, a TE3H B
yy>KIeCTpaHHa BallyTa, 110 3ako4yuTeaHusa Kype Ha BHB kbM 31.12.2014 r., HamalleHH ¢bC CTOHHOCTTA
Ha HayHcileHara oOe3neHka. OOe3leHkaTa e U34MclieHa Ha 0a3a Bb3pacTOB aHA/IW3 Ha B3€MaHHsTa OT
natarta Ha najeka 10 31 nexemspu 2014 r., kaTo ca IpUIIOKEHH CIeIHUTE IPOLEHTH:

(m) Ilapu 1 mapHYHH eKBHBAJEHTH

[TapuunuTe CpeacTBa U MapHYHHTE eKBHBAJICHTH BKIIOYBAT HEOJIOKHPAHH KaCOBH HAJIMYHOCTH, cajjia
110 OaHKOBH CMETKH U HEBH3CTAHOBEHH CYMH OT MOJ0TuYeTHH nuna. [lapuunurte cpeacTsa B JieBa ca
OLIEHEHH 110 HOMHHAIHA CTOHHOCT, a MapHYHHUTE CPEICTBA B UyKIECTPaHHA BalyTa Ce IPEOLIEHABAT O
zaxmounTenHus Kype Ha BHB koM 31 nekeMBpH Ha choTBeTHaTa roJHMHA

(1) TLproBcKkH U APYry 3a1b/KeHHS
ToproeekuTe M ApYrH 3aJb/KEHHS B JIeBa ca OLEHEHH 110 CTOHHOCTTAa Ha BH3HHKBAHETO HM, a Te3H B

qy)KIeCTpaHHa BalyTa —I10 3akmouyuTensHus kype Ha BHB xbpm 31.12.2014 r. Tekymu ca Te3u oT TsX,
KOHTO Ca OBJIZKHMH OO0 12 MECECIla CJICa AaraTta Ha OT4dcTa 3a (.1)I/IHaHCOBOTO CBbCTOAHHE.
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bene:xkn KbM PHHAHCOBHTE OTYETH
OcCHOBHH CYeTOBOJAHH MOJUTHKH

(0) 3aab/KeHHsI KbM HACTH JIHIA

- IlnanoBe 3a JepmHHPAHH BHOCKH

[TpaBuTesncTBOTO Ha BBIIrapHs HOCH OTTOBOPHOCTTA 3a OCHTYPSIBAHETO Ha IMEHCHH IO TUIAHOBE 3a
neduHMpann BHOCKH. Pa3xoauTe no aHraKMMEHTa Ha APYIKECTBOTO Jia PeBexkia BHOCKH I10 [IJTaHOBETE
3a JepHHUpPaHH BHOCKH C€ IPH3HABAT B OTYeTa 3a BCeOOXBATHHS OXOJ IIPH TAXHOTO Bh3HUKBAHE.

- IlmaTeH roauimeH OTIMycK

pr}KCCTBOTO IIpu3HaBa KaTo 3adbJDKCHHE HEJHCKOHTHpaHaTa CyMa Ha OLICHEHHUTE Pa3XoJH I10 IUIATEH
TFOJHUIIICH OTIYCK, OYaKBaHH Jia ObaaT 3ariaTeHu Ha CIIYKHUTCIHUTEC B 3aMsHa Ha TpyJa HM 3a H3MHHAJIHsA
OTYETECH NIEPHOI.

- JednHHpaHH 10X01H NPH NeHCHOHHPAHE

B crotBeTcTBHE ¢ M3McKBaHuATAa Ha Kojekca Ha Tpyzaa, mpu mpekpatsBaHe Ha TPYIOBHS JOTOBOP Ha
CIy>KHTeJI, IPUAOOH NpPaBO Ha IEHCHs, IPYXKECTBOTO My H3ILIalla OOe3IeTeHHEe B pasMep Ha JiBe
OpyTHH 3amiaTH, akO HaTPYNaHUAT TPYAOB CTAXK B APYKECTBOTO € MO-MAIBK OT JAeCeT TOIAMHH, WU
mecT OpYTHH 3allIaTH, IIPH HATPYIaH TPYAOB CTaX B APYKECTBOTO HAI JAECET MOCIIEA0BATEIHH [OUHH.
PbKoBOICTBOTO Ha APy KECTBOTO Bh3jara Ha JIHIEH3HPAH aKTIOep OIEHKA Ha IB/DKHMHTE 00€3IeTeH U
KBM JaTara Ha OT4YeTa 32 (PMHAHCOBOTO CHCTOSIHHE, BH3 OCHOBA Ha KOSATO ONpeeeHHTE CYMH 3a
o0e3IeTeHNs 3a NEHCHOHHPAHe Ce BKIIOYBAT BHB (PMHAHCOBHA OTYET.

(m) 3aabiKeHUs 10 NPOBH3HH

HpOBHSHH 33 3aJlbJDKEHUS C€ HaAUYUC/IABaT B OT4YeTa 3a BceoOXBaTHHA J0XoOo H C€ IIpH3HaBaT B
CUETOBOIHHA OalaHc B ClIydauTe, KOrar0 BB3HHKHE IIPABHO HJIM KOHCTPYKTHBHO 3aJb/DKEHHUE B
pe3yjTar OT MHHaIH CHOUTHS H € BEPOATHO IMOracABaHCTO HA 3aIBbJDKCHHETO Ja C€ OCBIUSCTBH 3a
CMCTKa Ha H3XOIAILI IMMOTOK OT HKOHOMHYECKH II0JI3H. HpOBHi!HHTC C€ OIICHSIBAT U KOPUTHpAT €KErO1HO
Ha OCHOBara Ha Haﬁ-ﬂOGpﬂTa ﬂpH6JII'l3HTeJ'[Ha OIICHKa, KOATO PBKOBOACTBOTO € HAMpaBHio 34
He0oOX0IMMOCTTa OT H3THYaHE HAa HKOHOMHYECKa H3roja, B cnyqaﬁ ye Te Obaar YPEOCHH KbM JaTrara Ha
H3TOTBAHE Ha (DHHH.HCOBHSI OTYET.



besieskkn KbM pHHAHCOBHTE 0TYETH

OcHoBHH CHETOBOAHH MOJHTHKH

(p Ipn3naBane Ha NPUXOANTE H Pa3XoaHTe

Ilpuxomute or mpojakOMTe M pa3XoAMTe 3a JCHHOCTTAa ca HAYUC/ABAaHH B MOMEHTA Ha TAXHOTO
Bb3HHKBaHE, HE3aBUCHUMO OT IMAapHYHHUTE NOCTHIUICHHA M IulamaHus. [Ipu3HaBaHETO Ha NMPHUXOIHTE H
Pa3XOIMTE Ce U3BBLPIIBA IIPH ClIa3BaHe HAa M3MCKBAHETO 3a MPUYMHHA U CIIEJICTBEHA BPb3Ka MEXKIY TAX.
[IpuxomuTe B dYyXAecTpaHHa BaJyTa C€ OTYMTAT MO LEHTpaltHHs Kypc Ha BHB kbM nmarata Ha
HAYUCIIABAHETO HM.

IIpuxoaun ot npoaaxk6a Ha AKTHBH H YCJIYTH

Hpuxo,ume oT npo,uaxc6a Ha CTOKHM H IIPOOYKIHA C€ IPH3HaBaT B OTYETA 3a BCeOOXBAaTHHS JOXO0mO,
KOraTto 3HaYHTCIIHHTE PHCKOBE H obyraru Ha coOCTBEHOCTTA ca IIPpEXBBPIICHH Ha KYyIlyBayda. HpHXO,Z[PITe
OT U3BBPUICHH YCIYTIH CC IPH3HABAT B OTYETA 34a BCEOOXBATHHUS JOXOJ IIPONIOPIHOHAIIHO HA €Tara Ha
3aBBbPIICHOCT KBM JaTaTa Ha H3rOTBAHE Ha CHCTOBOOHHA Oananc. EransT Ha 3aBbPHICHOCT CE ONPEIOCIIA
upe3 IpOBCpKa Ha HM3BLPIICHATaA pa60Ta. He ce IIpU3HaBaT MPHXOOH, KOTaTO ChIIECTBYBaA 3HAYUTETHA
HECHUT'YPHOCT 110 OTHOLIEHHE Ha IIOJy4YaBaHE Ha BB3HAIPAXKICHHETO, BBH3CTAHOBABAHE HA CBHP3aHHUTE
PasxoaH WIIH BBE3MOXHO BB3PaK€HHUE OT CTpaHa Ha BB3JIOKHUTEIIA.

DOHHAHCOBH NPHX0aH/ Pa3XoaH

IIpuxoauTe M pa3xoauTe 3a JHXBH Ceé HAUHCIIABAT TEKYyILIO, HA 6a3a Ha TOTOBOPEHHS JHXBEH IPOIICHT,
cyMmara u CpoKa Ha B3€MaHETO WM 3aJbJDKEHHETO, 3a KOETO ce OTHAcAT. Te ce mpH3HABaT B OTYETA 3a
BCEOOXBaTHHMS J0XOJ B MOMEHTa Ha BB3HHKBaHeTO MM . DHHAHCOBHTE MPHXOAH M Pasxomd ce
npeacTaBAT Ha HeTHa Oasza. [Ipu msrpaxknane Ha KBanuGHLIHpaH aKTHB JIMXBHTE Ce KallHTATIH3HPAT B
CTOMHOCTTA HA aKTHBA.

Pazxonu
Pazxomure ce Ha4yMCIsABaT NpH CMa3BaHe Ha MPHHIANA HA TEKYIO HAYMCIIABAHE M CHIOCTABUMOCT C

pealM3HpaHus IPUXO/I.

@QUHAHCOBUTE Pa3X0JM BKJIOYBAT PA3XOMHU 3a JIMXBH 110 3a€MH, H3YHCIIEHH 110 METOAa Ha e(eKTUBHHS
JIMXBEH MPOLIEHT, NIeYaION H 3ary0Hu OT BaIyTHH OIEpALUH U JPYTH.



besesxkn KbM pUHAHCOBHTE 0TYETH

OcHOBHH CYETOBOAHH IMOJTHTHKH

HpHXOI[ OT JIHXBH C€ IIpU3HaBa B OTUETA 3a JOXOJHTE Ha MPONOpPHHOHAIHA BpEMEBaA 6&33., KOSATO OTHHTA
e(i)eKTHBHI/[H J0X0Io OT aKTHBA.

PasxonsT 3a nMHXBH 1O (i)I/IHaHCOB JIU3HHI'OB JOrOBOp C€ INpH3HaBa B OTYHETA 3a JOXOIHTE, KaTro Ce
H3II0JI3Ba METO/Ja Ha B(beKTPIBHI’IH JIMXBCH ITPOLICHT.

(¢) laHBK BBpXY JA0X01a

JlaHBKBT BBPXY Joxoxa mpH revanba wid 3aryba 3a roJMHaTa BKJIIOYBA TEKYII M OTCPOYEH JIAHBK.
JIaHBKBT BBPXY 0XOJa CE€ IIOCOYBa B OTYETA 3a JOXOIMTE, OCBEH aKO He Ce OTHACS 10 OIepalus HiIH
CcbOUTHE, KOETO € OTYETEHO B KallUTaa.

TEKYIII AaHBbK € CyMarTa, KOATO C€ O4YakKBa Oda C€ nnam/nonyqn OT OpraHuTe II0 MNMPHUXOOUTE IIPH
[pujarane Ha JaHbYHH CTaBKH, OeHCTRAllll KbM JaTaTra Ha oTdeTa 3a (t]I/IHaHCOBOTO CBCTOAHHE, KaTO
CyMmaTa C€ OTHacCs 3a TCKYIIHUA U IIPEAXOAHH IICPHOIH.

OTCpO‘ICHHHT JaHBK C€ OIpeaenda IIo OanmaHcoOBHUSA METOJ, TIOKasBalll BPEMEHHH pas3/IHKH MEXIY
OaaHCOBHTE CTOMHOCTH HAa AKTHBH M IACHBH H TEXHHTE JaHbYHH OCHOBH. CyMaTa Ha OTCPOYCHHUTE
JaHbIH €€ OIPEACIs OT O4YakKBaHHMA Ha4YHH Ha nnamaHe/nonyanaHe OT OpraHuTe IO Hpnxo,ume' Ha
OalaHCOBHTE CTOMHOCTH Ha JaHBYHHTC aKTHBH U ITACHBH IIPH IIpHJIarane Ha JaHbYHH CTaBKH, KOHTO C€
OTHACAT 3a IICPHOOHUTE Ha 06p3THO IMTPpOABJICHHUC HAa JaHBYHHUTEC BPEMECHHH pPa3InKH.

AKTHB 110 OTCPOYEHH JaHBIM CE MPU3HABA 32 BCUYKH MTPUCIIaJaéMU BPEMEHHH PA3IIUKH JI0 CTENEHTa, 10
KOATO € BEPOATHO Ja ChllecTBYBa obnaraema mneyanOa, cpemly KOSTO MoOraT Ja Ce H3IOJ3BaT
IpHCIIAJAEMUTEe BPEMEHHH Pa3iMKH. JIOKOJKOTO HE ChIIECTBYBAa BEPOSATHOCT Jda Obae peann3upaHa
obnaraema newanba, cpemly KoaTo jga ObIaT ONMON30TBOPEHH HEH3IOJI3BAHHTE NaHBYHH 3arybu MM
KPEIUTH, aKTUBBT 110 OTCPOYCHHU JaHbIH HE Ce IPH3HABA.



besexkn KbM pUHAHCOBHTE OTHYETH
OCHOBHM C4eTOBOJIHH MOJIHTHKH

(1) JAnBuaeHTH

I[HBHILCHTHTG C€ IMpHU3HaBaT KaTo HaMaJICHHE Ha HETHUTE AKTHBH Ha OPYKECTBOTO M TEKYIIO
3aIb/DKEHHE KbM COOCTBEHUIIUTE MY B IIepHOaa, B KOHTO € Bb3HHKHAJIO npaBOTO UM Jia TH MOJIy4ar.

(y) Cebp3ann auna

3a [ejlTa Ha H3rOTBAHETO Ha HACTOAIIWA HHIHBHIOYAJICH (bPIHaHCOB OTHET ApPYKECTBa I1OJ 061]1
KOHTPOJI, CJIY’KHTEIIATE Ha PHKOBOIHM NOCTOBE (KJIKOYOB YIIPABJIEHKH IIEPCOHAI), KAKTO M OJIM3KH
4JIeHOBE Ha TEXHHTE CeMEHCTBa, BKJIIOYHTEIHO U APY)KeCTBA, KOHTPOIHPAHH OT THAX, C€ TPeTUpaT
KaTO CBBP3aHH JIHIIA.

ITpes 2014 ropn. npyxecTBOTO HAMA CHEIKH CbC CBBP3aHM JIMI@, IPH KOHTO Ja € HaJHIe
OTK/IOHEHHE OT Ma3apHHU LIECHH.
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benexkn KM PHHAHCOBHTE 0TYETH

Heruu ¢puHancoBH npuxcau/paszxoan
ITpHXOABLT BKNIOYBA MPUXOAX OT KOPHIOPATUBHU KIHEHTH U Npoaax6H Ha apedHo.

B xunaou nesa 31 dexemspu 2014

OHUHAHCOBH IIpUXOaH 1

31 dexemepu 2013

VYenyrata, KoATo € reHepupaina npuxox npes3 2014 r., e npuxoau OT JINXBH.

IMeuanda u 3aryda 3a nepuoaa

B xunsou nesa 31 Jexemspu 2014 31 Jexemspu 2013
Henoxkpura 3ary6a 3a MUHAI TIEpHO.T 9) 9)
[Teuan6a oT MuHAI HEpUHOX 5 4
Texyma neuanba I 1

3 -4

HpyxecTBoTo oTunTa neyanda keM 31.12.2014r.B pazmep Ha 500.511B, KOATO JAPYIKECTBOTO
npucnaga OT JaHBYHA 3ary6a 3a MHHaJI IICPHOJ H B PE3YITAT HC OBIIKH KOpIOpaTHBCH OaHBK 3a

2014r.



3. TobproBcKH H APYTH B3eMaHHs

B xunsou neea 31 lexemBpu 2014 31 Jexemspu 2013
Biemanus mo npeocTaBeHH 3aeMH 20 20
B3eManus 3a 1UXBU 3 2
[Inatenu aBaHCH 3a 3aCTPAXOBKH H 3a

ab0OHAMEHT

B3emanus ot 3acTpaxoBaTelin

23 22

BsemanusTa mo npenocrasen 3aem e npeacrased 3aem Ha ,,HOBA CEPJIMKA JJOBPHUY” EAJl, Ha
croinocT 20 Xun.JiB./rmaBHHMUA/ ¢ KpaeH cpok Ha moracsBade 01.01.2016r.JIuxsenusr % Mo 3aema e
JI0roBOpeH Ha roauuiHa 6asza ot 6%.

4. Tlapu M napH4YHH eKBHBAJIEHTH

B xunaou neea 31 Jexemspu 2014 31 Jexemspu 2013
[Tapu B Opoit 24 24
24 24

Kbm 31 JlekemBpu 2014 r. Hsama GIIOKHMpaH# IAPUYHH CPEJICTBA.

5. OcHoBeH KamuTaJl

OcHOBHHUAT KanKTal € Ha cTOHHOCT 50 XHJL JIB., pasfesied Ha 5/ meT xuuaau/asua no 10/necer/
JIB. BCEKH, COOCTBEHOCT Ha:

UMIIAJIA UHBECT B.B.Xonanaus, 4acTHO APYKeCTBO C OrPaHHYeHa OTTOBOPHOCT
nputexasawo 4,998 6p. akiuwu,

»Ilnan bb 2014 OO/l- mputexasain, 1 Op. akigus,

Kopx BanentunoB BecenmunoB- nmputexasam, 1 Op. akuus
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KbMm 31 nexemepu 2014 r. obumsaT Gpoii Ha akIIMMTE HAa APYKECTBOTO € pasnpejiesieH KakTo Clie/Ba:

31.12.2014 31.12.2013

XHJ1. Gposi Xua. 6post
DuznyeckH 1uua
UysaecTpaHHH JIHLIA 5 2
KnrouoB ynpaBrneHCKH nepcoHam
O6mo 5 5

[Ipes 2014 roa. Apy»ecTBOTO HAMA CHEJIKH ChC CBBP3aHM JIMIA, IIPH KOUTO J1a € HATHIE
OTKJIOHEHHE OT I1a3apHH LIeHH.

Jpyru onoBecTsiBaHHHA

ITpe3 2014 r. [IpysxecTBOTO HAMA (PHHAHCHPAHHUSI.

[Ipe3 2014 r. npeANpUATHETO HE € OCHIIECTBIBAIO CHBMECTHA JEHHOCT;

JIpyKeCcTBOTO HE € 3aAbIDKEHO J1a ChCTaBsi KOHCONMAMpPAH (PUHAHCOB OTYET W HsIMa
ISUIOBH YYaCTHs B ACOLMHPAHH IPEATIPHSITHS.

CrOuTHA cjien 1aTaTa Ha OajaHca

Crnen natata Ha oT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE, PHKOBOJICTBOTO € B3EJIO PEIICHHE 3a
JIMKBHJIAlHs Ha ApysKecTBOTO.MiMa chOMTHS, KOUTO Lie UMAT MaTepHaieH eeKT BbpXy
(MHAHCOBHS OTYET U M3UCKBAT OMOBECTABAHE,

Pvrosooumen: Cocmasumen: [/ [ %

/MEPH MAPYEBA/
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JOKJIAI HA NTEMHOCTTA

Ha CBHHEBB/JHO CTOITAHCTBO MAHOVJIE, npes 2014r

I. OBIHA HHO®OPMAIUSA HA IPYKECTBOTO
»CBUHEBBJIHO CTOITAHCTBO MAHOJIE” A]] e 3anucano B Peructsp BYJICTAT ¢ Enunen
uHaeHTHukannonen xox: 115863889 [IpyxkectBoTo € Brmcano B ILIOBAMBCKH OKPBKEH CBI IO

¢.1.Ne3111/2004. ,,CBMHEBBIHO CTOITAHCTBO MAHOJIE” AJl € ¢be cefanuile H aapec Ha
ynpasinenue- Peny6iauka bearapus, rp.Ilnosous, yin.”"Momuami BotiBoaa”™ Ne9.

II. OCHOBEH KAIITUTAJI
Kamurarer wa ,,CBMHEBBIHO CTOIIAHCTBO MAHOJIE” AJl e 50,000 (mermecer

Xusgau.nesa), pasnpenener B 5,000 (nmet xuwisaau) Opos MOMMEHHH akKI[WH, ¢ HOMHHAIHA CTOHHOCT
10 /necet/ neBa Ha aKuusi.

AKIHOHEpH ca:

Mmmnana Uusect B.B., Xonanaus, npurexasario 4,998 6p. akuuu,
Kopx Banentunos Becemmunos, EI'H: 6912014663, nputeskapain 16p. Axius
[Inan Bb 2014 OO/I- mputekaBam, 1 Op. akius,

III. OPTAHHU HA YIIPABJIEHUE

»CBMHEBB/IHO CTOITAHCTBO MAHOIJIE” AJ] e ¢ eqHOCTeNIeHHA CHCTEMA Ha
yIpaBJieHHE. Y IPaBJIABa C€ OT ChbBET Ha IUPEKTOPH B CHCTAB:

Kopx Banentunos Becenunos, ETH: 6912014663,
Enza Kocragunora Mapkosa, ETH: 6107274590,

~CBHUHEBB/IHO CTOITAHCTBO MAHOJIE™ AJI ce npeacTaBispa OT:

Kopx Banentunos Becenmunos, EI'H: 6912014663,
Enza Kocranunosa Mapkosa, EI'H: 6107274590,
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IV. IPETJIEJ HA JEHHOCTTA

[Ipes 2014r ,.CuneBbaHO cTonmancTBO Manone“AJl oTYMTA IPUXOAM OT JMXBH II0 MPENOCTABEHH
3a€MH B pazMep Ha | XuJr.jesa.

Jpy’ecTBOTO OTYMTa Pa3XOIUTEe 3a AeHHOCTTa B pasMmep Ha 674.301B., KOMTO BKJIIOYBAT BHLHIIHH
yeIyrda U OaHKOBH TAKCH.

IIpes 2014r apyxectBOTO OTuMTa mMevanba B pasmep Ha 500.51 ns.ITokpuTa e maHbBuHATa 3aryba or
NPEAXOQHH FOAMHY 10 pa3Mepa Ha nevanbara.

I[Ipes ¢unancosara 2014r. mpy’ecTBOTO HAMa KJIOHOBE B CTpaHaTa M HAMa pa3BHTa JEHHOCT B
obacTTa Ha HayYHOM3JIeI0BaTeICKaTa i pa3BoiiHa JAeiHOCT.

Crnen narara Ha oT4eTa 3a GHHAHCOBOTO CBCTOSIHHE, PHKOBOJACTBOTO B3¢ pENICHHE 3a JTHKBHIALHA
Ha JIPYKECTBOTO.

V. OTTOBOPHOCTH HA PBKOBOJACTBOTO

Cropen GBIrapcKoTO 3aKOHOMATENCTBO PBKOBOICTBOTO cieBa Ja M3roTBS (PHHAHCOB OTYET 3a
BCsIKA KaJICHIAapHa roJIMHa, KOHTO 1a JaBa BApHA M YECTHA MPE/CTBA 3a HMYIIECTBEHOTO H (MHACOBO
ChCTOsIHHE Ha JIpy)KeCTBOTO KBbM Kpas Ha FOJMHATA, KAKTO M 3a MOJy4YeHHs (UHACOB pe3yIITar u
NPOMSHATA B MAPHYHHTE IOTOLH 3a TOAMHATA B CHOTBETCTBHE ¢ MeEXIyHapOIHHTE CTaHAAPTH 3a
(puHACOBO OTYHTAHE.

CuyeroBonnara nonuruka Ha ,,CBUHEBBJJHO CTOITAHCTBO MAHOJIE” A/l e onpenenena mnpu
clia3BaHe Ha M3WCKBaHHATA Ha 3aKOHA 3a CYETOBOACTBO W MEXIyHapOAHHTE CTaHIApTH 3a
(puHacoBo oTyeTaHe U cHOOpaseHa ¢ AeficTaBamaTa HOpMaTHBHA ypea0a 3a CTpaHarta Ipe3 OTYETHHs
HEPHO/I.

PBKOBOACTBOTO MOTBBPXKIaBa, Ye € MPHIIAralo MOC/IeA0BaTeHO aleKBaTHA CUETOBO/IHA MTOJUTHKA, 1
4e MPH HM3TOTBAHETO Ha (HHacoBHA oT4deT KbM 31 mexemBpu 2014 e chnaseH NPHHUMOBT Ha
NPeANa3IHBOCTTA IIPH OLIEHKATa Ha aKTHBHTE, IIACHBHUTE, IPHXOINTE U PA3XOIUTE. '
PrxoBcTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJEHE Ha CUETOBOJHUTE PETUCTpH, 3a HeHEC’LOGp&SHOTO
YIOpaBJICHHE HA AKTHBHTE M 3a IPEINPHEMAHETO HAa HEOOXOJUMHTE MEpPKH 3a H3rOTBIHETO H
OTKPHBAHETO Ha €BEHTYAIHH 3JI0yNOTPeOH U JAPYTH HEPEIHOCTH.

VI. OCHOBHH PUCKOBE

Kanuranos puek- Ipy:KecTBOTO ynpasiisiBa KamuTaja ¢ el Ja MaKCHMH3Hpa Bb3BpaIaeMocTTa Ha
aKLHOHEpHTE, Ype3 ONTHMH3UPaHe Ha OTHOLIEHHETO Ha ABAr KbM kanutai. Kem 31 nexkemspu 2014
cobctBenuaT Kamutan Ha ,, CBUHEBBIHO CTOINAHCTBO MAHOIJIE ” Al e B pasmep Ha 47
XHJ. JIB., B T.4. OCHOBEH KanmuTai - 50 XWJ. JIB, HENOKpHTa 3aryba OT MHHAJIU FOJHHHM 4XHI.JIB. U
neyanba 3a 2014r B pasmep Ha 1 Xui. JB.

erﬂlflTEH PHCK- KPEIHTHHUAT PUCK € PHCKBT HacpelHaTa CTpaHa Ja HE€ HU3IUIATH JOTOBOPEHHUTE CH
3a0bJIZKCHHA. l'[opa,u.n €CTECTBOTO Ha (I)HH&COBHTG AKTHBH H OTCBLCTBHETO Ha KOHLEHTpalUs Ha
KPpEAHTCH PHCK IO OTAC/IHH NapTbOPH, PbKOBACTBOTO CYHTA,4Y€ € H3JIOMKECHO Ha HE3HAYUTCIICH PHCK,
0e3 noTeHuHa TOH J1a ITOBIIHsE CBILECTBECHO Ha pe3yJITaTHe.
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JINKBH/IEH PHCK- JIHKBHIHHMAT PHCK BB3HHKBA OT BPEMEBOTO pasMHHaBaHE Ha [JOrOBOPCHHTEC
[IAJICKH Ha NMapHYHUTE aKTHBH H 3a0B/IDKEHUA U Bb3MOXKHOCTTA JJIBXKHHIIHTE Ja HE ¢4 B ChbCTOSHHE
Jda YpeIAT 3alb/KCHHATA CH KBM I[pyxcec*rsom B CTAaHOAPTHHTE CpOKOBG.HOpa,I[I/I €CTCCTBOTO Ha
Cl)I»‘[HCOBHTe aKTHUBH U ITaCUBU PBKOBACTBOTO CUHTa, 4c Ilpy}KECTBOTO € H3JIOKCHO Ha HE3Ha4YHTEIICH
JIMKBHJIEH PHCK.

Baxyren puck- JIpy’KecTBOTO € H3/I0XKEHO Ha He3HauuTeleH BalyTeH puck. Ilpuxomure u
pa3Xo[UTe HE Cce TIeHepHpaT BBB BAIYTH, Pa3IM4YHH OT Owiarapckus jeB . Ilopamu ToBa
PBKOBOACTBOTO Ha JlpyKecTBOTO cuMTa, 4Ye e(eKTHT OT BB3MOXKHATA IPOMSHA HA BAIYTHHTE
KypcoBe He OM MOBJIHAT CHILIECTBEHO Ha nevyainbara u 3aryoara.

JIuxeen PHCK- I[py}KGCTBOTO HAMa YYBCTBHTCIIHHTCKBM JIMXBCHH HHBA IIaCHBH, IIOPAaXd KOCTO HE
OYaKBa IPOMEHUTE B JIMXBCHTHE YCJIIOBHS J1a [TIOBJIHUSEC HA PE3YJITATHUTE.

VII. CbBUTHUA, HACTBIINJIU CJIEJ JATATA HA OTYUETA.

Cnen narata Ha oTdeTa 3a (MHAHCOBOTO CBCTOSIHHE, APYXKECTBOTO € OOSBEHO B JIMKBHAALHUSA OT
PBKOBOJICTBOTO, TOBA H3HCKBA OIOBECTABAHHS KbM (GHHAHCOBHA oTueT 3a 2014r.

VIIL. APYTA HH®OPMALHS, CBI'VIACHO U3BUKBAHUSITA HA T3
1. Be3HarpakJeHHs Ha 4IEHOBE Ha ChBETa Ha JUPEKTOPHUTE-HAMA.

2. [puiobuty, MpUTEKaBaHH H IPEXBBPIICHH [IPe3 TOAMHATA aKI[HK Ha JAPY)KECTBOTO OT YIEHOBETE
Ha ChBETA Ha AUPEKTOpUTE-HIMA.

3. VyacTHe Ha 4IEHOBE Ha ChBETA HA AHPCKTOPHTE KaTO HEOTPAHHYCHO OTTOBOPHH CHAPYIKHHUIH U
IMIpUTCIKaBaHE Ha IIOBEYE OT 25 Ha CTO OT KanuTaua Ha APYIro OpyxKECTBO

o ILJIAH BB 2014 00/1-33.33% B CAUM A]l.
¢ JKopx Banentunos Beceannos- 100% B BEJUIA-97 EOOJI, 50% B ®PEI JIOJDKUK
IUIIOC AN, 33% B I'PUMH ®OPECT TIPOJDKEKT AJl, 34% s I'PUI BUJIJI

[TPOJDKEKT OO, 33.4% B EH BU JKU ®VV] 00/, 33.334% B CAUU A]l, 50% B
BEJUJIA AJJATUHU AN AEJITBH OO/1-50%,

4 Jloroopu no wi. 240”6”- Hama.

5.¥yacTHe Ha YIEHOBETE Ha ChBETA Ha AUPCKTOPHTE B YIIPABICHUTE HA IPYTH IpYKECTBA KaTo

YHOPaBHTEIH, IIPOKYPUCTH HJIH WICHOBE Ha CbBETH:
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LIUIAH BB 2014”7 OOJ- ®EPMATA AJl, ®PELI JIO[UKUK IUIIOC AJl, CAUYU
AJLCBUHEBBIHO CTOITAHCTBO MAHOJIE AJl, BEJUIA -AJIATUHU AJl, BEJIJIA
BBJITAPUS AJl, PAVX ILIIEK AJl, [JIOBAJI TPUMH CUTH AJl, TJAKUC GPAHUYAMZUHT
AJl, KAPUHA 2000 EOOJI, UJIEA BBJICAPUS AJl, EKO BHIT CHIi OOJI, TPHIH ®OPECT
T[TPOJDKEKT AJl,

Kopx Banentunop Becemnos-PEHTAJIVKC EOOI, ®EPMATA AJl, ®PEII JIO/KUK
[UTIOC AJl, CAUU AJT, TIEPEJIUK-1988 Al AJl, BEJIJIA —~AJIATUHMU AJl, BEJUIA BBLJITAPUS
AIl, PAVX IIMNEK AJl, OJIMTPEN] OO, TJIOBAJl TPUMH CUTU AJl, JAKUC
OPAHUAM3UHI" AJl, UJIEA BBJITAPUS AJl, BUII CUI OOJI, 360 TPAJTYCA OOJI, BEJUIA
97 EOOJI, TPUIH BV ITPOJIKEKT OOJI, TPAKISI EHEPXKU 2000 AJT..EH BU JDKH @YY/
OOJ1,BUIT CHI1 OO, T'PUI ®OPECT IMTPOJKEKT AJI,JIEJITBH OO/, EKO BUJIJ] TPV AL

Easza Kocragunosa Mapkosa- XBOMHA ITEPCEHK OOJl, ®EPMATA AJl, ®PEII JIOJ[PKUK
[IIOC AJI,CAYM ALl , ITEPEJIMK-1988 AJl, BEJIJIA —AJIATUHU AJl, BEJIJIA BBJITAPUS
AJl, PAYX TTIEK AZl, UJEA BBJIITAPUS AT, UTIEKC I'PYII EOO/I, ®PEIII JIOJUKUK EAJL
AMHECTU EOOJ , TPUMH BUJIJ ITPOJDKEKT OO/, CTOPM T'PUITH EHEP)KU AJll, PASL
PEHT EOOJI, TPAKMA EHEPXH 2000 AJl., IWJITYP EOOJI, EH BU JI)KU ®YV]] 001, BU
EH 00[1, JIAKUC-®PAHYAM3UHTI AJl, ITEPEJIUK-1988 AJL.

JaTa,25.03.2015r Hzn. Tupexrop:




HOKJIA/l HA HE3ABUCUMMUSA OAUTOP

a0
AKIUOHEpUTE HaA
“CBHUHEBB/IHO CTOITAHCTBO MAHOJIE” A/l

rp.Ilnosaus

Joxaan BbpXy (PHHAHCOBHS OTYeT
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Hue wu3BBpIIMXME OIMT Ha TPHJIOKEHHS (HUHAHCOB oT4eT Ha JIpyKecTBOTO
CBUHEBB/JHO CTOITAHCTBO MAHOIJIE ” A/l - rp.IlnoBauB kM 31 nekemspu 2014
roJMHa, BKJIFOYBAILl OTYET 32 (PHHAHCOBOTO ChCTOssHHE KbM 31 nekemspu 2014 r., oryer 3a
BCeOOXBATHUA JIOXOJ, OTYET 3a MPOMEHHUTE B COOCTBEHHs KalUTall M OTYET 3a TMapuyHHUTE
MOTOIIM 3a TOAMHATA, 3aBbplUBAllla TOTaBa, KAaKTO M 000OIIEHO ONOBeCTABaHE Ha
CBIIECTBEHHTE CYETOBOJIHH IMOJMTHKH W Ipyrata MOsSICHUTeIHA HHPOpPMALUs, H3I0KEHH OT

ctp. 1 mo ctp. 21

OWOGOPHOCM Ha p‘bKOGOOCMGOMO 3a gbunancoawt omuyem

PBKOBOACTBOTO € OTIOBOPHO 3@ HW3TOTBSHETO M JOCTOBEPHOTO IIpE/CTaBsHE Ha TO3H
(GuHAHCOB OTYET, B CHOTBETCTBHE C MeXyHapOIHHUTE CTaHIApTH 3a (PUHAHCOBO OTYMTAHE,
npuetd oT EBpomedickus cbl0o3, M 3a TakaBa CUCTEMa 3a BBTPEUIEH KOHTPOJI, KaKBaro
PBKOBOJICTBOTO OIMpEIeH KaTo HeoOXoauMa 32 U3rOTBAHETO Ha ()MHAHCOB OTYET, KOWTO Ja

He CbAbpiKa CHIICCTBEHHW OTKJIOHEHMUSA, HE3aBUCHUMO JaJld T€ C€ OBJUKAT HA M3MaMa HWJIK

rpeuka.

Bacun -
0173 Topcpos
Pervctpupan ogurop




Om.eoaopuocm Ha 00umopq

AOCTOBEPHOTO NpencTaBsiHe Ha $uHaHCOBUA OTYeT OT CTpaHa Ha NpeanpusTHETO, 3a 12
pa3paboTu oxuTopckH TIPOLCNYPH, KOUTO Ca MOAXOAALIH TIPH Te3u 00CTOATeNCTBA, HO He ¢
HET U3passBaHe Ha MHEHHE OTHOCHO ebeKTHBHOCTTA Ha CHCTEMaTa 3a BbTPELEH KOHTPOJI Ha
IpeanpustHeTo. OIMTHT ChINO Taka BKIIOYBA OLICHKA Ha YMECTHOCTTAa Ha NpHIIaraHuTe
CUCTOBONHH TONHTHKM M pasyMHOCTTAa Ha NPUOJTH3UTENHATE CYETOBOAHH OIEHKH,
HallpaBeHH OT pPBKOBOJACTBOTO, KaKTO M OLEHKA Ha LUATOCTHOTO TIPEACTaBSHE BbHB

buHaHCOBHS OTHET,

C‘IHTaMe, 4€ HU3BBPLICHHUAT OT HAC OIMT NMpPEeNoCTaBs NOCTAaThbYHA H noaxonduia Oasa 3a

H3Pa3eHOTO OT Hac OIHUTOPCKO MHEHHE.

basa 3a uspazaeane na Knacuguyupano muenue

CobcTBenusT KanuTan e ciagHan nox PCTUCTPUPAHHS U € HAPYIIEH CUSTOBOMHMUS NPHHLIMI

3a NeHcTBamo mpennpustHe. Kakto e omoBecTeno Ha ctp.2l, PwKOBOACTBOTO € B3eno

PCUI€HWEe 3a JIMKBUJALlUs Ha APYXECTBOTO H HE MOXKe Ja Oompeaenum MaTEepHATHHUAT e(i)eKT.

Bacun
01 73 Toscpos
Peructpupan omTop




