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OTtuet 3a PuHaHcoBoTo CbCTOAHUE
Kbm 31 flekemspu 2020

MpunoxeHune 31.12.2020 31.12.2019
Xun.ns
AKTUBU
TeKywu akTuBn
[pyrv B3emanus 5 1 2
MapuuHu CPeaCcTBa U NapUUHN EKBUBANEHTH 6 25 37
BCUYKO aKTUBM 26 39
COBCTBEH KAMUTAN U NACUBU
Kanurtan v pe3epsu
OcHoBeH Kanutan 8 5 5
HenokpwuTa 3aryba (26) (18)
(21) (13)
HeTeKyw nacmeu
3aab/HKeHUA CBbP3aHn iMua 11, 17 45 50
45 50
TeKyuiy nacmsu
TbpProBCKU ¥ APYrv 334b/MKEHNA 12 2 2
2 2
Bcuuko nacmMsu 47 52
BCUYKO KanuTtan u nacueun 26 39

duHaHCoBMUTE OTHeTH ca ofobpeHn Ha ... MapT 2021 r. 1 nogNUCaHn OT:
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OTtuer 33 BceobxBaTHUS Hdoxoa 2020

Npunoxkenue 2020 2019

Xun.ns Xun.ns

Mpuxoau ot npogam6a 13 - 41
AAMMHUCTPATMBHM pa3xoam 3a aeliHocTTa 14 (7) (7)
OnepatusHa neyan6a/ {3ary6a) (7) 34
®duHaHcoBM pasxoam (1) (1)
®uHaHCOBM pasxoaum, HeTHO 15 (1) (1)
Neyan6a / (sary6a) npegu AAHbUK (8) 33
JaHbk 16 - -
HetHa neyan6a /(3ary6a) (8) 33

®uHaHcoBuMTe OTUETH Ca 0806peHu Ha ... MmapTt 2021 r. v nognucamu or:

Ynpasugen: Cocrasuten Ha duHaHcoBus oy/qu:

XpoHunka 00A

ypuMaH

MasanHa Kanyesa




3JMunancory orTYyeru

Otuer 3a lMpomexuTte B CobCTBEHUA Kanutan 2020

OcHOBEH Kanutan NMeuan6a/ (3ary6a) 06ui0

XWN.NB Xun.ne XWN.NB

Ha 01 anyapw 2019 5 (51) (46)
Texywa neyanba/(sary6a) - 33 33
Ha 31 pekemspy 2019 5 (18) (13)
Ha 01 aHyapu 2020 5 (18) (13)
Tekywa nevan6a/(3ary6a) . (8) (8)
Ha 31 pekemspu 2020 5 (26) (21)

®UHAHCOBUTE OTUETH Ca 0A00PEHN Ha ... Mapt 2021 # noAnMcaru oT:

Ynpasuten: Cbcrasuten Ha GUHaHCOBUA OTHET.
Xagmap Kypuma Xponwuka 00/}

MNasanHa Kanyesa
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Otuert 3a MapuuHua NoTtok 2020

Mpunoxenune 2020 2019
Xun.ns Xun.ns

Nevan6a / (sary6a) npeau gaHbum (8) 33
Napuyex notok ot onepatnsHa geiiHoct
(YBennuenue)/HamaneHue Ha TbprosckuTe B3emaHua 1 (2)
YBennuenne/(HamaneHme)HaTbprosekm u APYrv 3a0b/IKeHnA - (2)
HeTeH napuuen notok ot onepatusHa aeiiHocr 1 (3)
NapnueH notok ot puHaHcosara geliHoct
YBenudenue/(HamaneHune) Ha 3agbmKkeHnA no 3aem (5) 6
HeTeH napuyeH notok ot puHaHcosaTa AerHocT (5) 6
Ysenuuenue/(Hamanenue) Ha napure u napuuHu
€eKBUBaNEHTH (12) 35
Mapuunu cpeacTsa u napuuHm exBuBaneHTH:
B HayanoTo Ha roauHara 37 2
Ysenunuenue/(HamaneHue) Ha napute u napuykn 5 a5
€KBUBANIEHTU (12)
B Kpas Ha roguHarta 6 25 37

®uHaHcoBuTE oTHETH Ca 0406peHu Ha ... mapT 2021 1. u noAnucaxHu or:

Ynpasuren: CocraButen Ha PpuHaHcdBUA OTUeT:
Xganipp Kypuman XpoHuka 00[

NasnuHa Kanuyesa
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1. Pe3siome Ha penHoOCTTa
Axypo Bvarapua EOO/ (Apy»ecTBOTO) @ eAHONNYHO APYMKECTBO ¢ OrpaHKteHa GTrOBOPHOCT, PErUCTPYpAHO Ha 16
Hoenmepu 2000 1. ADYKECTBOTO MMA aApec Ha yrpagaeH1e B ip. mp. Codus, yn. flobpyawa 4.

OCHOBHaTa AIHOCT Ha PYMKECTBOTO @ TbProBuA, N3rpakaaHe, pEMOHT 1 NOAAPBIKKA Ha NPOTUBOMNOKAPHU CUCTEMW.

2. CyeToBOAHA NONUTUKA
MNo-AoNy cneasa ONUcaHue Ha CHeTOBOAHATA MOSITHKS, npwiaraHa Npu U3roTeaHe Ha duHaHcoBMA oTHeT. TloanTukara
e 6una NOCNeA0BATENHO NpUaaraHa 3a BCUUKM NPeACTaBeHn roanHn, 0CBEH aKO M3PUUHO He e YNOMEHATOo ApYro.

2.1. Mpuryun Ha delicmeawomo npednpusmue

dUHAHCOBUTE OTYETU Ca U3rOTBEHM HA NpUHUMNA Ha [eiiCTBaLLO NpeanpuaTve, KOUTO NPeAnoara, ve [pyKecTBoToO Uie
NPOABL/KM [EitHOCTTa c1 B 0603pUMO 6baele. bbaewara AeiHoOCT Ha [ipyecTBoTo 3aBucu ot 6usHec cpefaTa, KakTo
4 OT obe3neuaBaHeTo Ha QUHAHCMPaHe OT CTPaHa Ha HacToAWMTE U Hbaelyn cob6CTBEHULM U MHBECTUTOPH. Ako
CTORaHCKUTE pwvckose OGbaaT noAueHeHu u peiiHocTTa Ha [lpyKecTsoTo 6bge 3aTpysHeHa WaW npexpaTeHa, a
CLOTBETHUTE aKTMBM NPOAAAEHW, cneasa Aa ObaaT u3BbplIeHU KOpeKuww, 3a Aa ce Hamanu HanaHcosa cyma Ha
aKTUBUTE A0 TAXHATa NMKBUAALMOHHA CTOMHOCT, Ad C& HAUMCAAT eBeHTyanHu 6baeln 3aab/KeHnsa, U A3 Ce N3BbpLIK
peknacuduKaumus Ha [bATOTpaliHUTE aKTMBM U AbArOCPOYHMTE NachBu KaTo KpaTKoTpaitHu Takusa. Kato ce uma
npengua, OLieHKaTa Ha ovaKsaHuTe 6baelum napyuiHW NOTOLK, ynpasuTenuTe Ha [py»ecTBOTO CYUTaT, Ye € NOAXoAALL0
duHaHcoBUTE OTHETN A3 GbaaT n3roTBeHy Ha 6asa Ha npuHUMNa Ha [eicTBaloTo NpeanpuaTme.

KoHconudayus
[Ipy»KecTBOTO He N3roTBA KOHCONMANPAH dWHAHCOB OTHET, HO Y4aCcTBa B KOHCONMAAUNATA HA npeanpUATUETO MaiiKa.

2.2 ba3a 3a usrorsaHe
HacToAWMAT GUHAHCOB OTYeT e W3roTBeH B CbOTBETCTBME C U3NCKBaHMATA Ha MegyHapogHuTe CTaHdapTv 3a
UHAHCOBYM OTHETH (MC®O0), npueTn oT EBpONenckus cbios, npu cna3saHe NPMHLMNA Ha UCTOPUYECKaTa LeHa.

(DUHAHCOBUTE OTUYETM €A M3FOTBEHM Ha NPMHLMNA HA AieACTBALLOTO NPEANPUATUE, KOWTO Npegnonara, ye [lpyKecreoTo
e NPOABL/IKN AEMHOCTTa cn B 0603pHUMO 6vaele. bbaewara AeHHOCT Ha [IpyKecTBOoTO 3aBuch OT 6u3sHec cpeaaTa,
KaKTO M OT 0Be3neyaBaHeTo Ha GUHAHCUPaHe OT CTPaHa Ha HACTOALLMTE U 6baeLum cOBCTBEHNLM W UHBECTUTOPU. AKO
cTOnaHcKuTe puckose GbaaT nopueHeHn u peiiHocTTa Ha [lpyxectsoto 6be 3atpyaHeHa vn npekpaTteHa, a
CbOTBETHUTE aKTMBM NPOAaAeHW, cneasa Aa 6baaT M3BbPLIEHM KOpEeKLUH, 3a Aa ce Hamanu bHanaHcoBa cyma Ha
aKTUBMTE 4O TAXHATA IMKBUAALMOHHA CTOUHOCT, A2 Ce HAUMCNAT eBeHTyanHu 6baelm 3a4b/KeHNA, U A3 Ce U3BbPLIN
pexnacuuKaLma Ha AbAroTpaiHUTe aKTUBM U [bAFOCPOYHMTE NAaCcUBM KATO KpaTKOTpanHK Tak1Ba.

W36yxsaHeTo Ha en1aemM1ATa OT KOPOHaBMPYC ce npesbpHa B e4Ha OT OCHOBHWTE 3ar/1axu 3a cBeTOBHATa MKOHOMMKA
n puHaHcoBUTE Nasapu Npes 2020 r. Kpusata npoab/mkasa Aa ce paspactsa no ‘Uenua CBAT KaTo B MHOro AbpxKasu
(Bkn. n B Bbarapua) npofbskasa Aga uma n3BbHpeaHU envup.eMMono‘quM MepK/ BOJeWM [0 OrpaHnYeHus B
neiiHocTTa Ha 6usHeca. HAKon OT OCHOBHUTE nocneauLy OT TasW KpU3a ca NOHUKaBaHe Ha UKOHOMMUYECKMNA PaCcTeX 1
HasnmsaHe B peuecua npes 2020 r., HapyweHu BEpUrn Ha [OCTaBKUTE Ha CTOKM U YCAYTH, CbLLECTBEHO cBMBaHe Ha
HAKOM CEKTOPY KaTo NPOMU3BOACTBO, TPAHCMOPTHW YCNYTU U TYpW3bM, MOHMKaBaHE HA LeHWTe Ha NeTpond, nosulieHa
BONATUAHOCT Ha GOHAOBUTE Nasapu 1 T.H. B CbWOTO Bpeme B MHOMO [bpiasm (BKn. 1 B Buarapus) 6Aaxa npeonpueTn
MEepKM 3a CTUMy/IMpaHe Ha MKOHOMUKaTa 1 yCKOpsABaHe Ha Bb3CTaHOBABAHETO OT Kpu3aTa, ot Kouto edeKta npeacTov
na ce suan. Kbm patata Ha opobpeHve Ha oTyeTa Bce Olje He € Bb3MOXHO fa ce npeasupAaT duHaHcosuTe
rnocneacTsus 3a [ipy>XecTBoTO OT Tasu Kpusa. Ho ApyecTsoTo pasnonara ¢ A0CTaTb4HO Ha/MuHN napuyHM CPeacrTsa,
3a [a M34bPXKM Ha cnaga.

Ha 6asa Ha HanpaBeH aHanM3 Ha CNocobHoCTTa Ha [lpyKecTBoTO A2 NPOAL/IKM Aa CbllecTsyBa Kato neicTealo
npeanpusTMe, PHbKOBOACTBOTO He € upeHTMGMUMpPano MHAUKaToOPK, daxTi, 06CTOATENCTBA, KOMTO A3 NPaBAT
NpUHUMNa-NpeanonoXeHne 3a [eiicTBalio npeanpuaTAe HenpuaoXKUM Unn Aa nopaxaaT 3HauuTesHN CbMHEeHUA
OTHOCHO Ba/MAHOCTTa Ha NPUHLMNA-NPeAnoNoXeHne 3a [eVicTBaLLo NpeanpusTUe, KOMTO A3 6bOaT onosecTeHn BbB
$MHAHCOBUA OTYET.

KaTo ce ma NpeABuf OleHKaTa Ha O4aKBaHUTe GbaeLuyn NapuyHy NOTOLYM, YNpaBUTeNnUTe Ha [lpy»KecTBOTO CUMTaT, Ye
e noaxoaALo GUHAHCOBUTE OTUETH A2 6baaT nsroteern Ha 6asa Ha npuHUMNa Ha [0e’cTBaLLoTo NpeanpuaTune.
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2. CyeToBOAHA NOAUTUKA (NpoabAXKEHUE)
2.1 ba3a 3a usroTsaHe (npogbmKeHue)

MMepeonayanHo npunazane Ha HOBU U3MeHEHUs KoM Cbujecmeyeauju cmaHdapmu, enesnu e cuna npes meKywus
omyemen nepuod

[pyecTBoTo € NPUNOKMANO 3a MbPBU MbT HAKOM CTAHAAPTU U U3MEHEHUS, KOUTO BAM3AT B CUAA 33 roAuLIHN Nepuoau,
3ano4sawy Ha unm cnep, 1 aHyapu 2020 r. To He e NPUNOKMAO NO-PaHO KOITO U Aa Guno CTaHAapT, pa3siCHeHne Unm
U3MeHeHue, KoeTo e Ny6anKyBaHo, HO BCe OLue He e BAA30 B CuAa.

MC®O 3 BusHec kom6uHaumm (Usmenenus): lebuHnuma 3a 6usHec

WsmeHeHusTa ca B cuna 3a roAUWHN NEPUOAM, 3anouBawm Ha unau cneg, 1 AHyapu 2020 r., KaTo ce no3sonasa no-
PaHHOTO MM npunaraHe. U3sMeHeHWATa PasACHABAT MUHUMA/IHUTE U3NCKBaHWUA 3a BU3HEC W orpaHUuaBar neduHnLmaTa
3a 6usHec. MsmeHeHMATa CbLYO Taka NpemaxBsaT NpeueHKaTa, 4anm NasapH1Te Y4aCTHNLM Ca B CbCTOSHUE Aa NMPOMEHAT
/MNCBALUM eNeMeHTH, NPeAOCTABAT HAaCOKK, NOANOMArallLM ApyxecTsaTa B NPELEHKaTa, Aanu NpuAoGUTUAT npouec e
CblyecTBeH M BLBEXAAT He3afb/mkUTeNeH TecT 33 KOHLEHTPauuA Ha Cnpasen/MBa CTOMHOCT. Bb3npuemaHero Ha
M3MEHEHWETO He € OKA3aN0 BIMAHWE BbPXY GMHAHCOBOTO ChCTOAHME MW PE3YNTaTU OT AEHHOCTTA Ha [lpyyKeCTBOTO.

Pedopma Ha pedepeHTHUTEe NoOKasaTenu Ha NUXBEHUTE npoueHTtH - MCPO 7, MCHO 9 u MCC 39 (UsmeHeHun)
M3meHeHuATa ca B cuna 3a rogvWwHY NEpUoOAM, 3anoUBaLLM HA MAK cneq 1 aHyapu 2020 r. n TpabBa fa ce npunarar
peTpocnekTeHo. 03BoNABA Ce U NO-PaHHOTO MM NpunaraHe. Myb6nAUKyBaHUTE W3MeEHeHMs, agpecvpat npobnemu,
Bb3HMKBALLWM OKATO TPae 3aMAHATA Ha CbLIECTBYBALWMTE IMXBEHU NOKA3aTeNM C anTepPHATUBHU IMXBEHU NOKasaTenu.
Appecupart ce edpekTuTe BbPXY CreUMdUUHM CAyYan Ha OTYMTaHe Ha xepkupare no MCPO 9 PrHaHCOBM MHCTPYMEHTH
1 MCC 39 ®uHaHcoBM MHCTPYMeHTH: Tpu3HaBaHe 1 oLieHABaHe, B KOWTO ce Hanara OpueHTVpaH Kbm bbaeweTo aHanms.
UsmeHeHunATa NpeaBmKaaT BPEeMEHHU OBMEKYEHMA, NPUNOKUMU KbM M3MCKBAHMATA npu xemXupaHe, B cay4auTte B
KOMTO CNAa3BaHETO Ha Te3n U3NCKBAHWA e NPAKO NOBAUAHO OT pepopmaTa Ha pedepeHTHWUTe nokasatenu. MpomeHuTe
MO3BONABAT OTHATAHETO Ha XeAXKUPAHETO Aa NPOABL/KM B NEPUOAA HA HECUTYPHOCT A0 3amMAHaTa Ha CbliecTByBaLnUTe
pedepeHTHN NMXBEHM NOKasaTenu ¢ anTepHaTUBHU BGe3PUCKOBM NMXBEHM NOKasaTeny. HanpaseHu ca usmeHeHus u s
MC®PO 7 dunaHcoBU MHCTPYMEHTU: OnoBECTABAHE, CbMNACHO KOWUTO Ce M3MUCKBa npPeacTaBAHETO Ha AONbAHUTENHA
UHPOPMaLWMA 33 HECUTYPHOCTTA NPW XemKupaHe B pPesynTaT Ha pedopmarta. Bb3npuemaHeTo Ha M3IMEHEHMETO He e
OKa3ano BAMUAHWE BbPXY PUHAHCOBOTO CHCTORHWUE UM PE3YNTATU OT LeIHOCTTa Ha ApyxectsoTo.

W3ameneHua 8 MCC 1 MNpeacrasaHe Ha ®uHaHcoBu Otuet u MCC 8 CueroBoaHa Monutunka, NMpomenn 8 CuetoBogHUTE
Mpubansutennu OueHku u Npewku: JeduHuumsa 3a CblecTBeHOCT

UsmeHeHuATa ca B cuna 3a rOAMLIHK MEpPUOAM, 3aN0YBALUM HA MAM cneq 1 aHyapum 2020 r., kaTo ce no3sonABa no-
PaHHOTO UM npunaraHe. U3smeHeHnATa pasAcHABAT AePUHMLMATA 3a CHLEECTBEHOCT M KaK Tpsabsa fa 6bae npunaraHa
TA, KaTO NPeAOCTaBAT NPAKTUYECKU HACOKM, KOUTO A0 cera ca 6uam BroYeHM B Apyrn MCPO. N3meHeHMsTa CbLyo TaKa
MOACHABAT, Y€ CbLIECTBEHOCTTa 3aBWUCWM OT €CTECTBOTO M 3HAaYMMOCTTa Ha WMHPOpMaumaTa. Bb3npuemaHero Ha
U3SMEHEHNETO He e OKa3ano BInAHNE BbPXY PUHAHCOBOTO CbCTOSHUE UM Pe3yATaTH OT AeHOCTTa Ha [ApyxecTtsoTo.

KoHuentyanHa pamka 3a ¢puMHaHCOBO oTuMTaHe

BMCC ny6nukysa MsmeHeHaTa KoHuenTyanHata pamka 3a ¢dnHaHCOoBO oTUMTaHe Ha 29 mapT 2018 r., KOATO e B cuna 3a
roAuliHK nepuoay, 3anousawm Ha unm cnep 1 anyapu 2020 r. KoHuenTyanHata pamka npeAacTtass KoHuenuuute 3a
$purHaHCOBOTO OTUMTaHe, pa3paboTBaHe Ha CTAHAAPTW, HACOKM OTHOCHO M3FOTBAHETO Ha nocnesfoBaTeNnHn cYeTOBOAHU
MONUTUKM W HacOKM KbM pasbupaHeTo W WHTepnpeTMpaHeTo Ha cTaHgapTUTe. OCHOBHUTE npomeHu, sBbBEAEHU B
pesusnpaHata KoHuenTyanHa pamka 3a GUHAHCOBO OTUMTaHe, ca CBbP3aHU € KOHUenuuATa 3a OLeHKa, BKANOYUTENHO
dbakTopuTe, KOUTO CneBa Aa ce B3emaT npeasua npw u3bopa Ha 6asa 3a OLEHKa, M KOHUeNUMATa 33 NPeaCcTaBaHe M
OMNOBECTABaHE, BK/IIOYNTENHO M KOM [OXOAMN U pa3xoam ce Knacuduumpar B Apyr BceobxsaTeH A0XOA. KoHuenTtyanHara
PamKa CblLOo TaKa NPeoCTaBA akTyaAMsMpaHu onpeaeneHns 3a akTuB M NaciB U KPUTEPUM 3@ TAXHOTO NPU3HABaHE BbB
duHaHcoBUTE OTUETW. Bb3NpUEmMaHeTo Ha M3MEHEHMETO He e 0Ka3ano BAUSHMUE BbPXY PMHAHCOBOTO CbCTOAHWE WAU
pesynTaTu oT feiiHoCTTa Ha [py»ecTBoTo.
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2. CueToBOAHA NONUTHUKA (NPOABMIKEHME)
2.2 Ba3za 3a usroteaHe (NpoabAKeHue)
Ny6nMKyBaHU CTaHAAPTH, KOUTO BCE OLLE He Ca B CU/IA U He Ca Bb3NpHUeTH No-paHo

MC®O 16: OTCTLAKM NO HaeM B KOHTeKCTa Ha Covid-19 (U3meHeHus)

Ha 28 maii 2020 r. CbBeTbT NO MEXAyHapo4HW CHeTOBOAHWU CTaHAapTv usfdane OTCTBNKM NO HaemM B KOHTEKCTa Ha
Covid-19 - uameHeHve Ha MCOO 16 J/lusuHrn. MameHeHnATa ocurypasar obsiekyeHne 3a NU3UHronosly4darennte of
npunaraHeTo Ha usucksaHuata MCPO 16 BbB Bpb3Ka C MOAUGMKALWMM MO NU3MHIOBM [LOroBOPU 33 OTCTBIKK
Bb3HUKHANK KaTG AMPEKTeH pesynTaT oT naHaemuata ot COVID-19. KaTo npaKTuyecku uesnecbobpasHata mapKa,
AIN3UHrONONY4aTeNaT MoKe A3 u3bepe Aa He NpeleHABa AanK OTCTLNKUTE NO Haemm B pesynTat Ha naHaemuata COVID-
19, e MoauduKauua Ha NM3muHra. JIM3MHronony4aTenaT, KOWTO e M3bpan npakTUdyecku LenecbobpasHata MApKa
0CYETOBOAABA BCAKE MPOMAHA B JIM3NHIOBUTE MNALIaHUA, Bb3HWKHANA B pPesynTaTt Ha OTCTHMAKUTE NO Haemu 3apaau
naHgemuaTa ot COVID-19 no CbuUA HauMH, KaKTo 61 oTyen npomaHata cbrnacHo MCPO 16, ako npomsaHaTta He e
moauduKauma Ha NN3KMHra. M3meHeHWeTo ce nNpuaara 3a roAuLHN OTHETHN Neproau, 3anoyBalwm Ha uam cneq 1 oHu
2020 r. NMo-paHHO MpunaraHe e paspelleHo. JiuanHronoayyatesmTe npunaraT NPaKkTUHECcKH uenecbobpasHata mapka
PeTPOCNEKTUBHO, KaTO NpU3HaBaT HaTpynaH1A e eKT 0T MbPBOHAYAHOTO NPUNAraHe Ha MSMEHEHWETO KaTo KOPEKLMA B
HauyaNHOTO Cango Ha HepasnpegeneHata nedvanba (Mav APYTr KOMNOHEHT Ha cobCcTBEHMA KanuTan, crnopeg cayyas), B
HAYaNOTO Ha FOAMILHWA OTHETEH Nepuof, B KOWTO /IM3WHIOMOAYYaTeNaT 3a MbpBu NbT Npunara nsmeHenuneto. lpes
OTYETHMA Nepuod, B KOWTO NIN3MHIOMONYYATENAT npunara 3a MbpBA NbBT UIMEHEHWETO, HEe Ce MW3MCKBa OT
JIM3MHroNoslyyaTens Aa ONoBeCTM pasmepa Ha KOpeKUUsATa 3a BCEKKM 3acerHat pej, Bbe duHaHCoBMA OTYET U nevanbute
Ha aKUuMA cropes U3MCKBaHUATa Ha naparpad 28 () ot MCC 8. He ce ouyaKBa Te3n M3MEHEHWA Aa OKaxaT BanAHWe
BbPXYy GVMHAHCOBOTO CLCTOAHUE UAN pesynTaTuTe oT [eMHOoCTTa Ha [lpy»KecTBoTo.

MC®O 17: 3acTpaxoBatenHu 4orosopu

Mpes mait 2017 r. CMCC ny6ankysa MC®O 17 3actpaxosaTennu gorosopu (MC®O 17), usuepnarteneH HoB C4€TOBOAEH
CTaHAapT 3a 3aCTPaxoBaTe/HM [0roBopM, 06xBalLaLL, NPU3HABAHETO W OLIEHABAHETO, NpeAacTaBsHeTo 1 ONOBECTABAHETO.
Cnepn BnausaHeTo my B cuna, MCPO 17 we 3ameHnn MC®O 4 3actpaxosatenHu porosopu (MC®O 4), KouTo bewe
ny6nukysaH npes 2005 r. MC®O 17 ce npwnara KbM BCUHKA BWAOBE 3acTpaxoBaTesHu [Aorosopu (T.e.
JKMBOTO3acTpaxoBaHe, OOLIO 3acTpaxoBaHe, MPAKO 3acTpaxosaHe U npesacTpaxoBaHe), He3aBMCMMO OT BMAA HA
[pYKecTBaTa, KOUTO M M3/aBaT, KaKTO U MO OTHOWEHMEe Ha ONpeAeneHn rapaHunn u $UHAHCOBM MHCTPYMEHTH C
[NOMbAHUTENEH, HErapaHTUpaH aoxog (y4actue no npeLeHKa).

Le ce npunaraT manko Ha 6poi uskntoueHUsA ot obxBaTa. Obwara yen Ha MCPO 17 e ga ocurypu cHeTOBOAEH MOLEN
3a 3acTpaxoBaTenHuTe [0roBOpM, KOWTO € no-noneseH v nocnefosateneH 3a 3acTpaxosatenuTe. 3a pasauvKa ot
U3nckBaHusiTa 8 MCPO 4, KOuTo OO ronsama crerneH ce GasupaT Ha 3aBapeHuTe, NPeaullHW, MECTHW CYETOBOAHW
noautuky, MC®O 17 ocurypsaBa usuepnaTesneH MOAEN 3a 3acCTpaxoBaTtenHwte AOroBopw, KOWTO 06xBalia BCUYKM
CbOTBETHM CYETOBOAHM acnekTun. B agporto Ha MCPO 17 cton obWwmAT mogen, A0NbAHEH OT:

e KOHKpeTHO agarnTupaHe 3a [AOrOBOPYM C XapaKTepUCTUKM 33 MPAKO ydactue (nopxop Ha NPOMEHIMBOTO
Bb3HarpaxaeHue)

e OnpocrteH nogxon (Noaxopn 3a pasnpenenexue Ha NpemmaTa) OCHOBHO 33 KPaTKOCPOUHM AOTOBOPU.

MC®O 17 8/iM3a B CMNa 3a OTYETHU NEPUOAY, 3aN0YBaLLM Ha nam cned 1 aHyapu 2023 r., KaToO Ce U3UCKBa CpaBHUTENHA
uHdopmaums. No-paHHOTC NpunaraHe e AonycTumo, Npu ycnhoene ue npeanpuaTMeTo npunara cbio MCPO 9 un MC®O
15 Ha nav npeau Aatata, B KOATO 3ano4Ba Aa npunara MC®O 17 3a nbpBM NbT. Te3n M3MEHEeHUs BCe OLLe He Ca NpueTK
ot EC. UameHeHuaTta 8 MCPO 17 Bam3aT B cuna CbC 3agHa Aata 3a roAullHM nepuoau, 3ano4salin Ha nm cneg 1
aHyapu 2023, ¢ pa3peleHO MNo-paHHO npusiaraHe. M3MeHeHMsTa MMaT 3a Len 4a nomorHat Ha [pyxecrsarta Aa
npunarat craHaapTa. Mo-KOHKPETHO, U3MEHEHNATA Ca NPeAHa3Ha4eHN 3a HamanABaHe Ha pasxoapuTe upes onpocTaBaHe
Ha HAKOW W3UCKBAHWA B CTAHAAPTa, yNecHaBaHe 0BACHeHMEeTO Ha PUHAHCOBOTO CbCTOAHWE W pe3ynTaTuTe ot [enHocTTa
Ha [lpy»ecTBOTO M yNecHaBaHe Ha npexofa 4pes oT/araHe Ha faTata Ha Bin3aHe Ha cuna Ha CtanpapTa o 2023 r. u
ypes npeaocTaBAHe Ha [OMbLAHUTENHO YNECHEHWE 3a HamanssaHe Ha yCuauaTa, Heobxo4MMK NpU NpuUnaraHeTo Ha
MC®O 17 3a nbpsu mbT. M3meHennata B8 MCPO 4 npomeHaT dUKeMpaHaTa AaTa Ha M3TMYaHe Ha BPEMEHHOTO
ocsoboxaasaHe 8 MCPO 4 3acTpaxosaTesiHv [Jorosopm oT NpunaraHeTo Ha MC®O 9 PuHaHcoBM UHCTPYMEHTH, TaKa e
DNpysecteata we Tpabsa ga npuaarat MC®O 9 3a rogMLWHM NEepUoay, 3anoUBallmn Ha uav cnea 1 aHyapu 2023 1. He ce
OUaKBa TE3U WM3MEHEHWs @ OKaaT BAMAHME BbpXy (PMHAHCOBOTO CbCTOAHME WM pesyaTatute OT OernHoCTTa Ha
[ py*ecrsoTo.
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2. CyueToBOAHA NOAUTUKA (NpoAbMKEHUE)
2.2. basa 3a usroteaHe (NpogbakeHne)
Ny6nukyBaHu cTaHAapPTH, KOUTO BCe OLLE HE Ca B CU/1a M He Ca Bb3NpUeTH no-paHo (npogbnxeHne)

MCC 1: Knacudukauma Ha nacMBUTE KaTo TeKywWM Uam HeTeKywm

Mpe3 aHyapu 2020 r. CMCC ny6auKkyBa M3MeHEeHWs B naparpadu 69 go 76 Ha MCC 1, upe3 KouTo ce ynomeHasar
KOHKPETHO U3MCKBAaHWUATA 33 KNacubULMpaHe Ha NAaCUBUTE KaTo TEKYLLM UK HeTeKyLM. M3MeHeHMATa noACHABaT:

* Kakso ce uma npeasua nog npaso 3a pa3cpouBaHe Ha ypemaaHeTo

* Ye TpsabBa aa cbliecTBYBa NPaBo 3a Pa3CPOUBAHE B KPas Ha OTYETHUA nepuog

e Ye KknacndmkaumaTa He ce 3acsra OT BEPOATHOCTTa NPeANPUATMETO Aa yNpaXHu npasoTo Cu 3a pascpoyBaHe

® Ye eAMHCTBEHO, aKO BHEAPEH OEPUBATUB B KOHBEPTMPYEM NacuB cam no cebe CM € KanuTanos MHCTPYMEHT,
ycnosuATa Ha nacuBa HAMa fAa ce OTPasAT Ha Herosata Knacudukaumsa. USMeHeHMATa BAM3aT B CUANA 33 FOAULLHM
OTHYETHM nepuoay, 3ano4sawm Ha nam cnep 1 aHyapu 2023 r. n Tpabsa fa 6bAAT NPUNOKEHU PETPOCNEKTUBHO. Tesun
UsmeHeHus Bce owe He ca npuetn ot EC. [ipy:KecTBOTO We aHanM3upa M oueHn epeKTUTe OT M3MeHeHMsTa BBbPXY
$MHaHCOBOTO CLCTOAHUE UK pe3ynTaTUTe OT AeitHOCTTa.

MC®O 3: Busrec KombuHauum (U3smeHenuna): ledunnuma 3a 6usHec

Mpe3 maii 2020 r. CMCC ny6aumkyBa UsmeHenna 8 MCHO 3 BusHec KombuHaumm — MpenpaTtka Kbm KoHuenTyanHaTa
pamka. MsmeHeHuATa ca npeaBMAeHV A3 3aMeHAT npenpaTkata KbM PamKkaTa 3a M3roTesHe W npeacraBaHe Ha
duHaHcoBu otuetn, nyb6ankyBaHa npes 1989 r., ¢ npenpaTtka Kbm KoHuentyanHata pamka 3a ¢puHaHCOBO oTuuTaHe,
ny6aukysaHa npes mapt 2018 r. 63 CbLLECTBEHN NPOMEHU B U3UCKBAHWUATA. CbBETbLT B£06aBu CbLLO M U3KNIOUEHNUE OT
NpuHUMNA Ha npusHasaHe 8 MCPO 3 3a nsbareaHe Ha noTeHUManHN neuanbu unm 3arybm ot "aeH 2", Bb3HUKBALLM MO
nacuBmM M YCNOBHU 3a4b/KeHMA, KOMTO Guxa nonagHanu B obxsata Ha MCC 37 uam KPMCPO 21 Hanosu, ako 6baar
MoHeceHn otAenHo. B cbwoto Bpeme CbBETLT pewn Aa NOACHM CbleCTByBaLMTE HAacokn B MCHO 3 3a YCNOBHUTE
aKTMBU, KOUTO HAMa Aa 6baaT 3acerHatit OT 3amMecTBaHeTO Ha npenpaTkaTta KbM PamKaTa 3a U3roTBSHe U npeacraBaHe
Ha GUHaHCOBM OTHETU. N3MeHeHMATa BAM3AT B CUNA 33 FOAMLLHM OTHETHM nepuoau, 3ano4salm Ha uam cnel 1 aHyapm
2022 r. n ca npunoxnmmn 3a 6baewm nepuoam. Tean U3MeHeHua Bce owe He ca npuetn ot EC. He ce oyakBsa Tesu
U3MEHEHWA 3 OKaXaT B/InAHME BbPXY GUHAHCOBOTO CHCTOAHME MM PE3YNTaTUTE OT AeMHOCTTa Ha [lpyKecTBoTO.

MC®0 7, MCPO 9 u MCC 39 - Pepopma Ha pedpepeHTHUTE NOKa3aTeny Ha NMXBEHMUTE NPOLUEeHTH

Npe3 08.2020 r., CMCC ny61ukysa Pedopma Ha pedepeHTHUTE NOKas3aTean Ha AMXBEHUTeE npoueHtTu — Pasa 2 - MCOO
7, MC®0O 9 n MCC 39, npukniouBaiikn cBosTa pabota B OTroBOp Ha pedopmarta 3a IBOR. U3meHeHusTa npeaocTasaT
BPEMEHHM 061eKYeHNA, KOUTO Ce OTHACAT 0 edeKTUTe OT GUHAHCOBATA OTYETHOCT, KOFaTo MexaybaHKOBUAT nuxseH
npoueHT (IBOR) ce 3ameHs ¢ anTepHaTMBeH NouTu 63 PUCKOB NMUXBEH npoueHT (RFR). Mo KOHKpeTHO, M3MeHeHUsTa
NPeABMKAAT NPAKTUHECKM HACOKK, KOFaTo Cce OTYMTAT NPOMEHUTE B OCHOBATa 3a ONpeAesiAiHe Ha AOTOBOPHUTE NapUYHM
noTouM NO GUHAHCOBUTE aKTUBM W NACMBM, i@ CE N3UCKBA KOPUrMPaHe Ha ePEKTUBHNA TUXBEH NPOLIEHT, EKBUBANEHTEH
Ha ABMXKEHME Ha nasapeH IMXBeH NPoueHT. CbLo TaKa, U3MEHEHMATA BbBEXKAAT Y/IECHEHME 3a NPEKPaTABAHE Ha XeaK
B3aMMOOTHOLIEHNATA, BKAIOYUTENHO BPEMEHHO 0cBObOXAaBaHe OT HEOBXOAMMOCTTa fa ce CNa3BaT M3WUCKBAHETO 3a
OTAENHO naeHTudUUMpaHe, korato RFR MHCTPymeHTa e onpegeneH Kato xemKupaHe Ha pUcKoB MHCTPyMeHT. OcBeH
TOBa, U3MeHeHunTa 8 MCPO 4 ca npegHasHaveHu 4a NO3BONAT Ha 3aCTPAXOBATENNTE, KOUTO BCe owe npunarat MCC 39,
Aa nonyyar coluure 06aeK4eHna KaTo Tesn, NpeaBUAEHN B U3MEHeHUATa, HanpaseHn B MCPO 9. Vima v usmeHeHus Ha
MC®O 7 duHaHcoBy UHCTpymeHTH: OnoBecTaABaHuWA, 3a fa Ce A3fe Bb3MOMKHOCT Ha notpebutennte Ha GpuHaHCOBM
otyeT Aa pasbepat epexta oT pedopmara Ha pedepeHTHUTE NMXBEHU NPOLLEHTM BbPXY GPUHAHCOBUTE UHCTPYMEHTM M
CTpaTteruaTa 3a ynpasneHue Ha pucka Ha [lpy)xecTsoTo. M3meHeHuATa BAM3AT B CUNA 33 FOAULUHM NEPUOAM, 3aNOYBaLLM
Ha unu cnep 1 aHyapu 2021 r. ¢ paspeleHo no-paHHo npunaraHe.

fokato npunaraHeTo e cbC 3agHa AaTa, [IpYKECTBOTO He € AMBKHO 43 Npeusuncnasa npegvwHu nepuoau.
[pyXecTBOTO We aHann3Mpa 1 oLeHU ePpeKTUTE OT UIMEHEHMATA BHPXY GUHAHCOBOTO CbCTOAHME MAM pesyntatute oT
AehHoCTTa.

MCC 16 - UMOTH, MalIMHK 1 CLOPBIKEHMA: NOCTLNNCHUA Npeau npeasupeHara ynorpe6a (MsmeneHus)

Npes maii 2020 r. CMCC ny6aukyBa MMOTH, MawmHU U CbOPBIKEHUSA — NOCTLMAGHUA npegu npeasuaeHarta ynotpeba,
KaTo ce 3abpaHaBa Ha NpeanNpUATUATa 4a NPUCNAAaT OT LieHaTa Ha NPUAOBMBAHE Ha MMOT, MalMHa U CbOpbXKEeHUe,
KakeuTo 1 Aa 61no noctbnneHna oT NpoaambaTa Ha apTMKYAM, NPOMU3BEAEHM AOKATO TO3M aKTUB 6MBa npuBexaaH 4o
MACTOTO U CbCTOAHMETO, HEOBXOAMMM 33 Aa MOXKe TOM A3 GYHKUMOHWPaA NO HauMHa, NPeABmaeH oT PBKOBOACTBOTO.
BmecTo ToBa npeanpuATMETO Npu3HaBa NpuxoauTe OT Npogaxbarta Ha TaKkuBa APTUKYNIN 1 pasxoauTe 3a TAXHOTO
npou3soAcTBO B nevanbarta unm sarybara.
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2. CueToBOAHA NOAUTHKA (NpoABNKEHHE)
2.2. Ba3a 3a usroTsaHe (NpoAbAXKeHue)
My6nnKyBaHK CTaHAAPTHM, KOUTO BCE OLLe He €a B CUNA W He Ca Bb3NpUeTH No-paHo (npoabnkeHne)

MCC 16 - WMOTH, MaliMHX W CbOPBLXKEHMA: NOCTbM/EHWA npean npeasuaeHata ynotpeba (MU3meHeHus)
(npogbarkeHne)

M3MEHEHWATE BJIM3aT B CMAA 33 FOAMLIKM OTUETHU NEepuoay, 3anousalymn Ha wav cnen 1 aHyapu 2022 r. v TpabBa na
6baaT NpUnaraHu B Sbaewy Neproam 3a MMOTH, MALNHKU VM CbOPBIKEHUA, KOUTO €A HA PasNONOXKeHe 33 ynotpeba Ha
WAN Cnep, HauanoTo Ha Hal-paHHWA NpeacTaBeH nepuod, npes KOWTO NpeanpuaTUeTO npunara 3a NbpsBu NbT TOBA
viameHeHvie. Tean uameHeHua Bce oule He ca npuetm ot EC. [pyKecTBOTO Lie aHanusnpa v OUEHU edpektTute oT
M3MEHEeHMATa BbPXy GUHAHCOBOTO CbCTOAHUE UNU pe3ynTaTuTe OT [enHocTTa.

MCC 37 - O6pemeHUTENIHN A,0FCBOPY — Pa3xoAan 3a U3NbAHEHWE Ha A0roBOp (U3meHeHuUn)

Mpe3s mait 2020 r. CMCC ny6nunkysa namerenns 8 MCC 37, ynomeHasalum Kon pasxoam [pyxectBoTo TpAbBa Aa BKAOUM
Nnpw OLlEHKaTa 3a TOBa Aanu AafleH A0roBop e obpemeHuTeneH unm rybews. M3meHenusTa npunarat "noaxoaa Ha npsxo
cBbp3aHuTe pasxoan”. Pasxoam, KOUTO ca NPAKO CBbP3aHM C OrOBOP 32 NPEAOCTABAHE Ha CTOKM MM yCayri, BK/tOUBAT
KaKTO BbTPELIHONPUCHUIMTE PAa3XOAu, Taka U pasnpefeneHne Ha pasxoau, NPAKO CBbP3aHu C aKTUBWTE Mo norosopa.
O6wunTe U aAMUHACTPATUBHMTE PasXoaM He Ca CBbP3aHM NPAKO C AafeH AOrOBOP U Ce W3KNIOHBAT, OCBEH aKo Te
U3PUYHO HE MOAENKAT Ha $aKTypvpaHe KbM KOHTpareHta no Aorosopa. N3meHeHUATa BNAM3AT B CUNA 33 FOOULLHKN
OTYETHW nepuoay, 3anoysawy Ha wnm cneg 1 AHyapu 2022 r. Tean v3meHeHus Bce owe He ca npuetn ot EC.
[Ipy»ecTBOTO Lie aHaNN3Mpa 1 OueHN epeKTUTe OT U3MEHEHWUATA BbPXY $WMHAHCOBOTO CbCTOAHWE W/IN pe3yaTaTuTe of
AenHocTTa.

MC®O 1 - MpunaraHe 3a Nbpsu NBT Ha MexayHapoAHuTe CTaHAAPTH 3a duHaHCcOBO oTuMTaHe — [buiepHO
APYIKECTBO B KaUeCTBOTO Ha NpeAnpuaTHe, npunarawo MCPO 3a nbpsu NbT

KaTo uacT oT npoleca 3a roguwhy nopgobpexna Ha MCPO - 2018-2020 r., CMCC ny6nukysa usmeHeHve 8 MCPO 1
MNpunaraHe 3a nMbpsMU MbT Ha MexayHapoAHWTe CTaHAapTW 3a ¢uHaHCOBO OTuMTaHe. M3meHeHWeTo no3pBonABa Ha
ObllepHo npeanpusaTue, koeto usbepe Aa NPUNOKK naparpa¢ 16(a) Ha MCPO 1 3a oueHABaHe Ha Kymynatushure
pasfMKK OT NpeBpbliaHe Ha YyKAeCTPaHHA BanyTa, Aa M3MO/3BA CYMUTE, OTHETEHW OT KOoMnNaHuATa-Maika, Ha 6asa
fnaTtata Ha npexoga kKem MC®PO Ha KOMnNaHWATa-MaiiKa. ToBa M3MeHeHue ce rnpunara Cbllo M NO OTHOWEHWE Ha
acoUMMpaHn NPeanpuaTMa UAKM CbBMECTHW NPeanpuAaThA, KOUTO u3bepat aa npunoxar naparpad r16(a) va MCPO 1.
M3MEHEHMEeTO BAM3a B CMNA 3@ FOAMLWHM OTYETHM NEepuoau, 3anousaluy Ha uamn cnep 1 aHyapu 2022 r. No-paHHOTO
npunoxeHne e NossoneHo. Tesn U3MeHeHVA BCe OLue He Ca NPUeTH oT EC. He ce o4akBa Te3M M3MEHEHMA O3 OKaXKaT
BANAHME BbPXY PUHAHCOBOTO CbCTOAHWUE UAM PE3YNTaTUTe OT AeNHOCTTa Ha [lpyecTBoTo.

MC®O 9 - GUHAHCOBU MHCTPYMEHTU — BbaHarpaxkaeHua B Tecra Ha "10-te npoueHTa" 3a oTNUCBaHe Ha GpUHAHCOBHU
nacusm

KaTo uacr oT mpolieca 3a roguwHu nogobpenna Ha MCPO - 2018-2020 r., CMCC ny6auKkysa nameHernne 8 MC®O 9.
VI3MEeHEeHUEeTO U3ACHABA Bb3HArpaXKaeHMATa, KOUTO NPeANPUATMETO BK/OYBA, KOTaToO OLEHABa AaNK YCNOoBUATaE Ha HOB
WA MoaMULMPaH GUHAHCOB NACKB Ca CbLIECTBEHO PasNNYHM OT YC/IOBMATA HA MbPBOHAYANHNA ¢duHaHcoB nacvs. Tesun
Bb3HArPaXKAEHWA BKIOYBAT CaMO MAATEHWUTE MAM MONYYEeHWTE MeXAy KpeauTononydqatens W KpeAUToAaTens,
BK/IOUNTENHO Bb3HArpamaeHUATa, NNaTeHW UM NOJyYeHW WAW OT KpeauTonosyyatens, uau oT KpeautoAarensa ot
umeTo Ha apyrvs. peanpuaTMETO Npunara U3MEHeHWeTo 3a QUHAHCOBM NacvBM, KOWTO Ca moamduumpann nau
3aMeHeHM Ha UK CAeZ HaYaNoTo Ha FOAMLLIHUA OTYETEH NEPUOA, NPe3 KOWTO NPeAnpUATUETO Npuaara U3SMeHeHNeTo 3a
MbpBM MbT. M3MEHEHNETO BAM3a B CHNA 32 FTOAMLIHM OTHETHI NEPUOAK, 3aM04BaLLKM Ha UK Crel 1 aHyapu 2022 r. Kato
No-paHHO NPUNOKEHWE e No3BoNeHO. Te3n N3MEHeHNA Bee Olye He ca npuetn ot EC. [lpy»XecTsOTO We aHanu3upa u
OLeHM epeKTUTE OT M3MEHEHUATA BbPXY GUHAHCOBOTO CLCTOAHWE UK pesynTaTuTe o1 AenHocTTa.

MCC 41 - 3emepenue — [laHb4HO obnaraHe nNpu oueHaABaHe No cnpaBeanBa CTOMHOCT

KaTo uyact oT npoueca 3a roguwHu nogobpeHus Ha MC®O - 2018-2020 r., CMCC ny6nvkysa nsmeHenne 8 MCC 41
3emegenue. MameHeHWETO NpeMaxBa U3UCKBAHETO B naparpad 22 Ha MCC 41, cbrnacHo KOeTo npeAnpuATUATa Tpabsa
[a U3KAYBAT NapuuHWTE NOTOUM, CBBP3aHK C AaHb4HO obnaraxe, KOraTo oLeHABaT CnpaBeg/nBaTta CTOMHOCT Ha
akTuBuTe B 06xBaTa Ha MCC 41. NpeanpuaTeTo Npunara UsmeHeHWeTo 3a 6bAELLM NEPUOAM NO OTHOLEHNE Ha OLEHKM
no CripaseannBa CTOMHOCT, HAa WAM CNed HauyanoTo HA MbPBUA roAWLIEH OTYETEH NEPUOA, 3anouBall Ha W cnep 1
AHyapu 2022 r. Mo-paHHOTO MprIOKEHWe e No3BoNeHO. Te3n nameHeHuna sce owe He ca npuetn ot EC. He ce ovakea
TE3U U3MEHEHWSA [ja OKaKaT BusiHUE BbpXy GUHAHCOBOTO CbCTOAHWE W/ PE3YNTaTUTE OT AenHocTTa Ha [ipy»ecTsoTo.
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2. CyeToBOAHA NOAUTHKA (npoabnxenue)
2.3 Cpenku B yypecTpaHHa BanyTa

(a) ®ynkyuonanma eanyma u eanyma Ha npedcmassHe

OtgenHute enemeHTM Ha QMHAHCOBMTE OTYETU Ha [pyXecTBoTo ce oueHABaT BBLB BaNyTaTa Ha OCHOBHaTa
MKOHOMUWYeCKa cpeda, B KOATO NpeanpuaTMeTo W3BbpLIBa AeiiHOCTTa cu (“dyHrumonanHa Banyta”). duHaHCOBUTE
OTHeTH ca NpeACTaBeHU B IeBa, KOATO e GYHKLMOHaANHATa BanyTa.

{6) Coenku u canda

Caenkvte B Yy aecTpaHHa BanyTa ca OTYETeHU Nno BaNyTHWUTE KypCoBe B A€HA Ha CAEKaTa: OTPULATENIHN U NONOKUTENHM
BaZyTHA KypCOBM Pas/MKM NpuU pasnnaliaHe ce oTyuTaT B oTyeTa 3a Aoxogute. MapuyHUTe aKTMBM M nNacueu B
HYXKOECTPaHHa BaslyTa ce OTYMTAT MO 3aklouMTeNeH Kype Ha Bbarapcka HapogHa BaHka (BHB) kbm patata Ha GanaHca.
OTueTeHuTe 0TPULATENIHN M NONOMKMTENHN BaNyTHM KYPCOBU pasnnKu ce 0TpasasaT B OTYETa 3a LOXOAuTe.

3HauMmu BanyTHM Kypcose:

31.12.2020 31.12.2019
nesa nesa
1 nonap ce paBHsasa 1.59386 1.74099
1 eBpo ce paBHABa Ha 1.95583 1.95583

2.4 Napu U napuyHu eKBUBANECHTH

NapuyHnTe cpencTBa M NapuyHU eKBMBANEHTU BKAIOYBAT napu 8 6poii, Nnapu no GaHKOBM CMETKM, APYrM BMCOKO
JIMKBULHW KPATKOCPOYHM MHBECTULIMM C NafeX [0 3 Meceua, KakTo U 6aHKoBM osbpapadTh. B 6anaHca osbpapadTUTe ce
BK/IOYBAT KaTO KPATKOCPOYHO 33Ab/IKEHNE B KAaTEropUATa Ha KPAaTKOCPOUYHUTE 3aemu.

2.5 TbproBCcKU M APYrv B3emaHua

ToproBekuTe B3eMaHMA ce Npu3HaBaT MbPBOHAYaAHO NO cnpasefMBa CTOMHOCT, a BNOCNEACTBUE MO amopTusMpaHa
CTOMHOCT (KaTo ce U3non3sa MeToga Ha ePeKTUBHUA SIMXBEH NPOLLEHT), HamaneHa ¢ npoBu3uMaTa 3a obesLeHka.

Cymata Ha obesueHkaTa e pasnukaTa Mexay HanaHcosaTa M Bb3CTaHOBMMATa CTOMHOCT. MocnepHata npepgcrasnssa
HacTosAwwaTa CTOMHOCT Ha NapUyHUTE MNOTOLM, ANCKOHTMPaHa C ePEKTUBHMA IMXBEH NPOLEHT. PasmepbT Ha 3arybara or
obesLeHKka ce Npu3HaBa B OTueTa 3a 4OXOAUTE.

2.6 OcHOBeH Kanutan
[Osanosete ce knacuduumpar KaTo OCHOBEH KanuTan. ApyXXecTBOTO OTUMTA OCHOBHMUA CU KanuTan no perncrtpupanuTe B
Toprosckus peructobp ganose

2.7 ®UHAHCOBM aKTUBU

MbpeoHayanHo NnpusHaBaHe U oueHABaHe

®UHAHCOBUTE aKTMBM Ce KNacMPUUMPAT NpU MbPBOHAYANHOTO npu3HaBaHe NO HauMHa, NO KOWUTO ce oueHaBar
BnocneacTeue — no amopTusMpyema CTOWHOCT, NO CnpaBeaaMBa CTOWHOCT npes Apyr sceobxsaTteH Ooxon uan no
Cnpasea/MBa CTOAHOCT Npes nevan6ute u sarybute. Knacudukaumata Ha d1HaHCOBUTE aKTMBM NPU MLPBOHAYANHOTO
NPU3HaBaHe 3aBUCK OT XapPaKTEPUCTUKUTE HA AOrOBOPEHWUTE NAPUYHW NOTOUM Ha GUHAHCOBUA MHCTPYMEHT U OT 6usHec
MoAena 3a ynpasneHue Ha ¢GUHAHCOBUTE aKTMBW. C U3KAIOYEHWE HAa TbPrOBCKMTE B3€MaHMA, KOUTO He CbAbpiKaT
CbliecTBeH QUHAHCUPAL, eNeMEeHT WMAM 3a KOUTO [Ipy)KecTBoTo npunara npaktuyecku uenecbobpasHa msaApKa 3a
npeAcTasaHe, [lpyxecTBOTO MbpBOHAaYaNHO OUEHABA AafeH (UHAHCOB WHCTPYMEHT No HerosaTa cnpaseaavsa
CTOWHOCT, NAIOC, 33 GUHAHCOBM MHCTPYMEHTH, KOMTO He ce OTYMTaT no cnpaseannBa CTOMHOCT npes nevyanburte u
3arybure, pasxoauTe no caenkata. TbProscKUTe B3EMaHUA, KOUTO He CbAbPXKaT CbWecTBeH GUHaHCMpaLL, eNemMeHT uam
32 KouTo [lpyecTBOTO Npunara NpaKkTU4YECKU LenecbobpasHa MApKa 3a npegcTasAHe, ce OLEHABAT MO LieHaTa Ha
cAenkara, onpeaeneHa cbrnacHo MCPO 15 forosopw ¢ KaneHTy.

3a pa 6vae knacuPUUMpaH fapeH GUHAHCOB aKTMB U Aa 6bae oueHeH Mo amopTMsMpyema CTOMHOCT MAM no
cnpasef/MBa CTOMHOCT npes Apyr BceobxsaTeH A0X0A4, ToM TpAbBa fa reHepupa NapuuyHM NOTOLW, KOWTO
NPeACTaBNABAT €4MHCTBEHO NNALLAHWA NO FNaBHULA U IMXBA BbPXY HENOraceHaTa yacT Ha rnasHuLUaTa.

BusHec mogenst Ha [lpyectBoTo 3a ynpasneHue Ha pUHaHCOBUTE aKTMBW Ce OTHacA O TOBa Kak [OpyxectBoTO
ynpasnaga GUHAHCOBUTE CU aKTUBK, 3a 4a reHepupa NapuyHM notouu. busHec mogenst onpegens ganm napuuHuTe
notoun we 6bAaT nonyyeHW B pesynTaT Ha Mo/NyYaBaHe Ha AOroBOpeHUTe napuyHM notoum, ot npogaxbata Ha
dvHaHCcoBWA aKTUB UK OT aBeTe.

10
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2. CueToBOAHA NONUTHKA (NpoabaXKeHNe)

2.7 ®UHAHCOBM aKTMBM (NPOoAbMKEHNE)

Mokynka uan npopaxba Ha GUHAHCOBM AKTMBM, KOWTO M3MCKBAT AOCTaBKA Ha aKTWBM B nepwog, onpeneneH ofT
3aKOHOAATENCTBO MW KOHBEHLWA, AENCTBALYM HA CbOTBETHMA Na3ap, ce Mpu3HaBat Ha fataTa Ha cAenkata, T.e. Ha
[aTaTa Ha KoATO [Ipy»KEecTBOTO NOEMa aHraKMMEHT [a 32Ky Nk UK NPOA3AR aKTMBa.

NocneaBalwo oueHABAHE
3a LyenuTe Ha NoCNeABalLoTo OLeHABaHE, PUHAHCOBUTE aKTUBM Ce KnacubuumMpar B YeTUpy KaTeropuu:

®UHAHCOBM aKTUBM NO AMOPTUINPYEMA CTOVHOCT (4b/IroBM WNHCTPYMEHTH),

DUHAHCOBM aKTMRM NO CNPABE/IMBA CTOHOCT Npes Apyr BceobxBaTeH A0X0A € M3BaxAAHE Ha KYMYNaTUBHIUTE
neuanbu 1 3arybu o1 cobCTBEHNUA KanuTan (4bArosU NHCTPYMEHTH),

OUHAHCOBM aKTMBM NO CNpaBeaMBa CTOWHOCT Npes Apyr BceobxsaTeH AOXOA 6e3 usBaKaaHe Ha KymynaTtueHurte
neyan6um u 3arybm oT cO6CTBEHUA KanuTan (MHCTPYMEHTH Ha cobcTeeHuA KanuTan),

®UHAHCOBM MHCTPYMEHTM MO CNpaBeAanBa CTOMHOCT npes3 neyanbute u 3arybure.

DUHAHCOBU UHCMPYMEHMU 110 amopmu3upyema cmoiiHocm (dbnzosu uHcmpymeHmu)
Tasu KaTeropvs e Hail-CbliecTBeHata 3a [ipy)xecTsoTo. [lpyecTBoTo oueHABa GMHAHCOBM aKTVBK NO amopTU3Mpyema
CTOMHOCT, aKo €a U3Mb/IHEHN CNeaHuTe ABe YCNOBUA!

(DUHAHCOBMAT aKTVB € AbPXKaH B PaMKMTe Ha GU3HEC Mopena C Lien Aa ce No/y4aBaT AoroBOpHUTE NapuiiHi NoTOLM,
"

[loroBOpHWTE yCNOBUS Ha (UMHAHCOBMA aKTUB BOAAT A0 NapUtHWA NOTOLM Ha onpegeneHn [aTh, KOWTo
nNpeACTaBnABaT EANHCTBEHO NaNaLaHUA Ha FaBHULA U INXBN BLPXY HeroraceHaTa rnasHuua.

DUHAHCOBUTE aKTMBM MO aMOPTU3MPyeMa CTOWHOCT NOCNeABalo Ce OLEHABAT Kato ce M3Nonssa meTona Ha
edeKTUBHUA IMXBEH NPOLEHT W ce TecTBaT 3a obesueHKa. Mpu OTNMCBAHE Ha aKTMBA, NPWU W3MeHeHne Uan npu
o6esueHKa, Bb3HWKHanuTe nevantu nam 3arybv ce npu3Hasart B nevanbure 1 3arybuTe.

DUHAHCOBITE aKTUBM MO aMOPTU3MPYEMa CTOMHOCT Ha [lpy»KecTBOTO BKNOUBAT THProBCKYU 1 ApYrv B3EMAHWA.

PUHAHCOBU UHCMPYMEHMU N0 cnpaeednusea cmoliHocm npe3 dpyz eceobxeameH 00x00d (dvnzosu uHCMpymeHmu)
[lpy’KecTBOTO OLEHsIBA AbLArOBYM WHCTPYMEHTM no cnpasenuea CTOMHOCT npe3 apyr BceobxsaTeH [4OXOA, KoraTo ca
N3NbAHEHW chegHuTe Age ycnosua:

PUHAHCOBUAT aKTUB € AbPXKaH B pamkute Ha busHec mogaena c uen KaKTO Oa reHepupa AOroBOpPHN napu4vHn noroum,
TaKa 1 NapuyHK NoToum oT Npoaaxbara my, 1

[loroBopHuTe YyCNOBUA Ha GQUHAHCOBMA aKTMB BOAAT A0 napuMyHW MNoToun Ha OnpejeneHv AaTtv, KOuTo
npe,D,CTaB!lﬂBaT egnHcTBeHoO nanawaHnA Ha rnasHUUa U NNXBU BbpXy HenoraceHaTa rnasHuua.
[lpy¥KecTBOTO HAMA PUHAHCOBM NHCTPYMEHTU B Ta3Mn KaTeropua.

duHaHCOBU aKMueu no cnpaeednusa cmoiiHocm npe3 opy2 eceobxeameH 00x00 (uHcmpymeHmuHa cobcmeeHus
Kanuman)

Mp1 MbPBOHAYaNHOTO NpW3HaBaHe, [IPYKECTBOTO MOXE HEOTMEHWMO Ad n3bepe pma knacuduumpa cobcrsern
WHCTPYMEHTM Ha COBCTBEHWA KanuTan Kato GUHAHCOBM aKTWBW MO CMpaBea/nea cToitHOCT npes apyr BceobxsaTeH
[l0X04, KOraTo Te OTrOBapAT Ha YCNO0BWATA 33 WHCTPYMEHTW Ha cobcTBeHus Kanutan no MCC 32 ®uHaHcosu
UHCMpyMeHmu: npedcmasaHe U KOrato He ca AbpXaHW 3a TbpryBaHe. Knacuouxaumata ce onpenens 3a BCEKM
WHCTPYMEHT NOOTAENHO.

Meuyan6ure u 3arybute, Bb3HUKHAM BbB BPH3KA C TE3W MHCTPYMEHTW HUKOra He ce 006aBAT Kbm Neyanbute u sarybute.
MonyueHn AMBMAEHTM Ce MPWU3HABaT KaTo ApYr NPpWxoA B OT4eTa 33 nevanbaTta wam 3arybata Ha AataTa, Ha KOATO
Bb3HMKHE NPABOTO 3@ MONy4YaBaHeTO Ha AMBMAEHTM, OCBEH KOraTo [Ipy»ecTBOTO MOKpMBa HaCcT OT pasxoauTe cu no
npuaobusaHe Ha TakuMBa GUHAHCOBM aKTUBY, B KOWTO cnyuai nevanbwute ce oT4yMTaT B APYr sceobxBaTeH [O0XOA.
WNHCTPYMEHTH Ha cOBCTBEHUA KanuTan no cnpasennvea CTOWMHOCT Npe3 Apyr BceobxsaTeH [OXOA He Ce TeCTBat 3a
obesueHKa.

[lpy’KecTBOTO HAMA MHCTPYMEHTH Ha cOBCTBEHMA KanuTan B Ta3n KaTeropusa.

duHaHCO8U aKMusu no cnpasednuea cmoiiHocm npe3 ne4anbu u 3a2y6u

OUHAHCOBM aKTUBM NO CNPaBeANMBa CTOMHOCT rnpes nevyantu u 3arybu BKNOUBAT GUHAHCOBM aKTUBM, AbpXKaHW 3a
TbpryBaHe, GUHAHCOBM aKTUBM, KOUTO MPU MbPBOHAYANHO Npu3HaBaHe ca onpeAenexn Kato ¢uUHaHCOBM aKTUBW 110
cnpaBeasvBa CTOMHOCT npes nevandu v 3arybu, Kakto M GUHAHCOBW AKTUBYM, KOWUTO 3aAbMKUTENHO TpsibBa ga ce
OTUMTAT KaTo GMHAHCOBM aKTMBM NO CNPaBeAnnBa CTOMHOCT. DUHAHCOBM aKTMBM ce KnacnuduumpaTt KaTto AbpxaHu 3a
TbpryBaHe, ako Te ca npuaobutn c uen npogax6ba unv obpaTHO U3KynysaHe B 61n3Ko ObaeLe.
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2. CyueToBOAHA NOAUTHKA (NPOAbMKEHME)
2.7 ®1HaHCOBM aKTMBM (NpoAbAXKEHHe)

flepvBatney, B TOBa YMCNO OTAENEHM BHEAPEHW [EPUBATMBM, CbILO Ce KNACUBULMPAT KAaTO AbpKaHM 3a TbprysaHe,
OCBEH aKO Ca onpeAeneHn KaTto epeKTUBHO XeAKMPalM WMHCTPYMEHTM. DUHAHCOBM aKTUBM C MapUuHWM MoTouM,
Pas/MiHM OT NApuU4HM NOTOLM Camo OT TNABHULM W NMXBM BbPXY HEM3AL/DKEHM FNABHULM, Ce Knacuduumpar u
OUEHABAT Mo cnpaseAnnBa CTOMHOCT npes nevanbu u 3arybu, HesaBUcMMO OT GuU3Hec mogena. Hesasucumo ot
Kputepuute eanH AbAroB WHCTPYMeHT Aa 6be kacuduuMpaH NO amopTM3MPyema CTOMHOCT MAM NO Crpasesnsa
CTOWHOCT npes Apyr BceobxBaTeH AOXOA, KAaKTO € MOCOMEHO NO-TOPe, ABAFOBU MHCTPYMEHTM MOFaT ha 6baar
KnacuduumMpaHu no cnpasea/Ba CTOMHOCT npe3 ne4anbu v 3arybu npu MbpBOHAYaNHOTO npuU3HaBaHe, aKo TaKasa
KnacuduKaums eNMMUHNPa MK CbILECTBEHO HaMaNABa T.Hap. CYETOBOAHO HECLOTBETCTBME.

PMHAHCOBM aKTMBM MO CMpaBea/IBa CTOWHOCT Ce NPeACTaBAT B OTYETa 33 PUHAHCOBOTO CLCTOAHME MO cnpasegnvsa
CTOMHOCT, KaTo HETHU U3MEHEeHUA B CpaBeaIMBaTa CTOWHOCT Ce NPU3HABaT B OTYeTa 3a neyanbara M 3ary6ara.
[pyKecTBoTo HAMa GUHAHCOBM MHCTPYMEHTM B Ta3un KaTeropus.

O6esueHKa Ha PUHAHCOBM aKTUBM

APYKecTBoTO NpU3HaBa NPOBM3MM 33 OYAKBAHM KPEAMTHW 3arybyu 3a BCUUKM ABAFOBU MHCTAYMEHTH, pasaiMyHu ot
TaK1Ba, KOWTO Ce OTYMTaT NO CMPaBes/IMBa CTOMHOCT npe3 nevan6u W 3arybu. OuyaksBaHUTe KpeauTHU 3arybu ce
OCHOBaBaT Ha pasnuKaTa mexay AOroBOPeHUTE Napu4HW NOTOLW, AbMKUMU B CbOTBETCTBME C AOrOBOPA M BCHUUKM
napuyHK  noToum, Kouto [Ipy:KecTBOTO oOYaKBa [fa MONMYYM, AUCKOHTUPaHM C NpUBAM3UTENHATA BEAMUMHA Ha
MbPBOHAYaNHUA ePEKTUBEH NMXBEH NPOLEHT. OYaKBaHUTE NAPUYHK MOTOLM BKNIOYBAT NapUUHN NOTOLM OT npoaaxba
Ha obe3sneyeHnsa v Apyru KpeANTHU NOAOBPEHNA, KOUTO Ca HepasAe/iHa YacT OT AOrOBOPHUTE ycnosus.

OuakBaHuTe KpeauTHW 3arybu ce NpUsHaBaT Ha ABa €Tana. 3a KPeAWUTHWU EKCMO3ULMM, 33 KOWTO HAMA CbLUECTBEHO
YBENMHEHNE HA KPEAWUTHMA PUCK CNej MbPBOHAYANHOTO NPU3HaBaHE, OYaKBAHW KPeAWTHW 3arybu ce NMpu3HasaT 3a
KPeAUTHW 3arybu B pesynTaT Ha HeU3MbAHEHUE Ha YCNOBUATA Ha GUHAHCOB aKTMB, KOUTO Ca Bb3MOMKHM B pamKuTe Ha
cneggaiumnte 12 meceua. 3a KpeAUTHU €KCMO3NLWK, 33 KOUTO BEYE € HaULe CbUIECTBEHO YBEAMYEHWE Ha KpeauTHua
PUCK Cnel NbpBOHA4aNHOTO NPU3HABaHe, Ce M3WUCKBA NPOBU3WA 33 KPEAWUTHM 3arybu 3a Lenus OCTaTbyeH YKMUBOT Ha
€KCro3nuuaTa, 6€3 3HaueHe OT BPEMETO Ha HEM3MbHEHUETO Ha YCNOBUATA Ha aKTUBa.

3a TbProBCKM B3e€MaHWA M aKkTMBM MO Aorosopw, [py*KecTsoTo npunara ONPOCTeHMA MEeToh 3a W3YMC/IeHUe Ha
CYaKBaHUTE KpeauTHN 3ary6u. Cnep,oaaTenHo, ApyxecTBoTo He chepn N3MeHeHuATa B KpeauTHUA PUCK, a Npu3Hasa
npoBu3nA 3a 3ary6a 3a Uenuna oCTaTby€eH KNBOT KbM Kpasa Ha BCEKU OTHETeH nepuoa.

fpyxectBoTo npunara metoga Ha npoueHTa 3ary6a (loss rate approach), KOWTO ce OCHOBaBa Ha CTAaTUCTVKA Ha
UCTOPUYECKUTE AAHHM 33 MPOUEHTa Ha OTMMCAHWTE B3EMaHWA U aKTUBM MO AOrOBOPM, KOPUTMPAH C KOPEKLMS,
0TPasABalLa CbLLECTBYBALLM B MOMEHTA YC/I0BUA M O4AKBaHWA 33 ChegsalyuTe Nepuoam.

ApyxecTBOTO Nprema, ye e Hannue HeU3NbHEHWE HA YCNOBMATA 3a AafeH PUHAHCOB aKTUB, KOraTo 3abassHETo Ha
AorosopeHnTe NapuuHu notoum e Hag 90 Axn. B onpeaeneHm cnyyamn obave, [IpyecTBOTO MOXe Aa NPeLeHu, Ye uma
HeuU3MbAHEeHUE Ha yCNoBWATa Ha [afeH aKTUB, KOraTO CbLUECTBYBA BBTPELHA WAM BbHILHA MHGOPMALMSA, KOSTO Aa
npeanonara, 4e He e BEPOATHO [lpyKeCTBOTO Aa NOAYYM BCUUKW AbMKUMM AOTOBOPHU CYMM Npeau Aa ce B3emar
npeABnA BcAKakeu obesnedequs, nafaequ Ha [pyxectsoto. [aneH GUHAHCOB aKTUB Ce OTMMCBA, KOFaTo HAMa pasymHu
O4aKBaHWA 3a NONy4aBaHe Ha JOroBOPEHWUTE NapMYHU NOTOLM.

2.8 ®uHaHCOBM Nacusu

MbpeoHaYaNnHoO Npu3HaBaHe U OLeHABaHe

lNpu NbpBOHa4aNHOTO NpU3HaBaHe, PUHAHCOBUTE NACUBM Ce KNacMbULMpaT Kato $uHaHCOBM Nacveu no cnpasegnBsa
CTOMHOCT Npe3 ne4anbu u 3arybu, 3aemu, 3a4b/KeHNA UM [epUBaTUBM onpeAeneHn KaTto Xxeaxupalum UHCTPYMEHTH B
edekTuBeH xemK. Bcuukn GUHaHCOBM NacvBM ce NPU3HaBaT MbPBOHAYANHO NO cnpasennunBa CTOMHOCT, KaTo 3aemuTe U

3aAb/KeHUATa ce NPU3HABAT NO CnpaBea/inBa CTOMHOCT, HAMaNeHa C Pa3xoauTe No CAenKara.

®uHaHcoBUTE NacuBM Ha ApY)KeCTBOTO BKNIOYBAT TbProBCKM 1 APYrU 3a4b/MKEHUA U 3a4b/MKEHUA NO 3aeMHU.

12
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2. CyeToBOAHA NOAMTUKA (NpOAbMIKEHUE)
2.8 duHaHCOBM Nacusu (NpoabMKeHUe)

NocneaBauio oueHABaHe
MocneABaloTo oueHsBaHe Ha GUHAHCOBUTE NAcKUBM 3aBUCK OT TAXHATA KnacuduKaums.

DuHaAHCOBU NACUBU o cnpasednuea cmoliHocm npes neyan6bu u 3a2ybu

®UHAHCOBUTE NacuBM NO CNpaBeaMBa CTOWHOCT npes neyanbu v 3arybu BraO4BaT dKrHAHCOBM MacuBM, ObPIKAHK 33
TbpryBaHe W (GWHaHCOBM MacuBy, ONPedeneHW Npy MbPBOHAYANHOTO NpUIHaBaHe, Kato $HUHAHCOBM NACMBK NO
cnpaseg/iMBa CTOMHOCT Npes neyantu u sarybu.

®UHAHCOBUTE NACKBM CE KnacupuumpaT KaTo AbpwaHW 3a TbpryBaHe aKo Te ca Bb3HWKHAAN 33 Lennte Ha obpartHo
V3KyryBaHe B 6/1M3K0 Bbaele. Tasu kaTeropus BKNOYBA CbLIO M AEPUBATUBHK GUHAHCOBIK MHCTPYMEHTH, CTPaHa no
KOUTO € [IPYXKEeCTBOTO, KOUTO HEe Ca ONpeAeneHn KaTo XeAupalu UHCTPYMEHTM NOCMACLAE Ha MC®O 9. OtpgenHo
OTUMTAHUTE BHEAPEHU 1epUBaTMBY CLLO Ce KNacupuumMpaT Kato AbpKaHu 3a TbpryBaHe, OCBEH aKo He ca onpeneneHn
KaTo ePEeKTUBHO XeMKMPELM UHCTPYMEHTH.

Meyanbu 1 3arybu OT NacMsK, AbpPXKaHW 3a Tbprysaxe, ce NPU3HaBaT B OT4ETa 38 neuvanbata wnv 3arybara.

®UHAHCOBM Nacveu, onpeaeneHu npu MbpBOHAYaNHOTO NpU3HaBaHe, KaTo Nacveyu No cnpaseannsa CTOMHOCT npes
neuan6u u 3arybu ce oNpeaenaT KaTo TakiBa Camo Ha AaTaTa Ha MbPBOHaYaNHOTO NpU3HaBaHe 1 camo, ako KpUtepunute
Ha MC®O 9 ca usnmbaHeHU. [IpYKecTBOTO He e onpefennno GuHaHCoBW Nacueu NO Cnpaseanvea CTOMHOCT npes
ne4anéu u 3arybu.

3aemu u 3a0bANCeHUA

Tasw KaTeropusi e Haii-usnonssaHata ot [ipywecrsoto. Cnes MbpBOHAYANHOTO NPU3HABAHE, /IMXBOHOCHM 33aeMU W
3a[bKEHNA NOCNEABALLO Ce OLEHABAT N0 aMOPTM3MPYEMa CTOMHOCT KaTo ce N3N0/138a METOAA Ha edEeKTUBHUA NNXBEH
npoueHT. Mevanbute u 3arybute ce NpusHaBaT, KOraTo nacueuTe ce OTNMCBAT W KoraTto, npean Aa ca oTnuUcaHn ce
aMopTM3MpaT B pe3yNTaT Ha npunaraHe Ha MeToAa Ha edEeKTUBHWA NUXBEH NPOLEHT Npes Nepuoaa. PasxoguTe 3a
aMOpTU3aLMA Ce OTUMTAT KaTo pUHAHCOBM pasxoau B o4eTa 33 neyan6ute u 3arybure.

OTtnuceBaHe

®UHAHCOB NacMB ce OTNUCBA, KOraTo 3a4b/PKEHWETO € W3MbAHEHO, aHY/MPaHO WK CPOKBT MY € WU3TEKDB/. Korato
cbliecTByBaLy GUHAHCOB NAcMB Ce 3amMeHA C APYT OT CblyuA 3aemofaTen Npu CbLECTBEHO PasIN4HK YCN0BUA, TaKoBa
U3MeHeHne unu moavduKauma ce NpU3HaBa KaTo OTNMCBaHE Ha CbLECTBYBALLMNA $UHAHCOB NacusB U Npu3HaBaHe Ha
HOB. Pa3nnKaTa Mexy CboTBeTHMTE 6anaHCoBM CTOMHOCTM Ce OTYMTa B OTHETA 33 nevanbata vnm 3arybara.

HeTupane

®dUHAHCOBM aKTMBM M GUHAHCOBM NacuBW Ce HeTMpaT M HeTHaTa CTOMHOCT Ce npu3HaBa B oT4yeTa 3a GUHAHCOBOTO
CbCTOAHME aKO CblLECTBYBa M3MbJAHMMO NPaBHO OCHOBAHME 33 HeTWpaHe W e Haiuue HamepeHue ypexnaHeTo Ha
aKTMBa M Nac1Ba Aa CTaHe Ha HeTHa 6a3a, Aa ce peann3upa akTMBa 1 Aa ce noracy nacmea eAHOBPEMEHHO.

2.9 CBbp3aHmn MMua

3a UenTa Ha W3rOTBAHETO Ha HacTOAWWA (UHAHCOB OT4YeT CcOBCTBEHMKDLT, AObLUEPHM M acouMMpaHn OpYyXecTBa,
CNYKWUTENUTE Ha PbKOBOAHW MOCTOBE, KAKTO M YneHoBe Ha TexHute ceMeincTBa, BKAIOYMTENHO W [pPYXKecTBaTa,
KOHTPOAIMPaHu OT BCUYKM ropensbpoeHn nuua, ce TpeTMpat Kato CBbp3aHu amua. NoapobHa MHbopmauma 3a onepauumTe
1 pasyeTuTe B Kpas Ha roguHata e npe/craseHa 8 Npunoxexue 16.

2.10 NpusHasaHe Ha Nnpuxoau

MpuxoauTe BKAKOYBAT CMNPaBEA/INBATa LeHa Ha NPOAALEHUTE CTOKU U YCAYTU, HETHO OT AaHbUA Bbpxy fobaseHata
CTOWHOCT, NPeAOCTaBEHN OTCTBLNKM M eNMMUHAPaHe Ha BLTPELIHO rpynosuTe npoaaxom.

Mpuxoam oT Npoaaxba Ha ycnyru ce rnpusHasar B OTYETHUA Nepuoa, B KOMTO Ca M3BbpLUEHK, Ha Ba3aTa Ha CTeneHTa Ha
W3MbAHEHME, OnpeaeneHa KaTo NPOLIEHT Ha M3BbPLIEHWUTE YCYr 0 MOMEHTa OT BCUYKM YCNYTN, KOUTO TpabBa Aa
6baaT NPeaocTaBeHn.
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3. YnpasneHue Ha pUHAHCOBMA prCK

3.1. ®akropu Ha puHaHCOBUA pUCK

OcblyecTBaABaitk feiHOCTTa ¢, [IpyecTBOTO € M3NOMKEHO Ha MHOroo6pasHn ¢MHaHCOBM PUCKOBE: NasapeH pucK
(BKNtOYBALL, BanyTeH PUCK, PUCK OT NPOMAHa B cnpase//MBaTta CTOMHOCT Ha GUHAHCOBMTE UHCTPYMEHTU MOJ, BAMUSHWE Ha
nasapH1Te NMXBEHN HUBA U LIEHOBM PUCK), KpeaUTEH PUCK U NMKBUAEH pucK. NporpamaTa Ha [OpyecTBoTo 3a uanoctHo
YnpagneHne Ha pucka e CbcpeoToyeHa BbPXY HENpeABMAMMOCTTa Ha GUHAHCOBUTE Na3apy M MMa 3a Len Aa Hamanu
eBeHTyanHUTe He61aronpuATHN edeKTH BbPXY PUHAHCOBMA pesyTaT Ha ApyxecTtBoTo.

(a) MasapeH puck

(i) Banymen puck

APY)KeCTBOTO € U3NOKEHO Ha BAaNYTEH PUCK, NPOM3TMYALL OT eKCNO3ULMM B e8po. PHaHCOBUTE aKTUBUU U NACMBU Ha
APYKEeCTBOTO ca AEHOMUHUPAHU B CNEAHUTE BaNyTu:

2020 JleBa Espo O6wo

Xun. ne XuUN. N8 XuUn. N8

®PUHaHCOBYM aKTUBK 25 - 25

®PuHaHCcoBM Nacusu - - -

KpaTtkocpouHa ekcnosuuusa 25 - 25
®rHaHCOBM aKTMBYU

®uHaHcoBM Nnacusmn - (45) (45)

AvarocpoyHa ekcnosuuyus - (45) (45)

2019 NleBa Espo O6uio

Xun. n Xun. ns Xun. N

®PUHAHCOBU aKTUBU 39 - 39

®uHaHCcoBM Nacusun (2) - (2)

KpaTtkocpouHa ekcnosuuyusa 37 - 37
®UHaAHCOBM aKTMBMU

®duHaHCOBM Nacmsu - (50) (50)

AvarocpoyHa ekcnosuuyms - (50) (50)

(i) UeHosu puck

ApyXecTBoTO HAMa GUHAHCOBYM aKTUBM, KOUTO Ce TbPryBaT Ha peryaupaH nasap 1 No Tas3u NPUYMHA HE € U3N0XKEHO Ha
PUCK OT NPOMAHA Ha Nas’apHWTE LeHN Ha GUHAHCOBUTE CU aKTMBU. [PYy)KeCcTBOTO HE € M3NOMEHO Ha 3HauMTeneH
LeHOBM PUCK, Tbil KaTo NpoAa6uTe Ha APe6HO OTPa3ABaT CTOMHOCTTA Ha NPeKkuTe pasxoau.

(iii) Puck om npomenu e napuyHume nomouyu u cripasednueume cmoiiHocmu 6 pesynmam om npomsHa Ha
/AluxeeHume Huea.

BpY)KeCTBOTO He NpuTeaBsa 3HaYUTeNHU NO Pa3MepP NMXBOHOCHM NACUBU N CAEAOBATENHO HE € U3NOMEHO Ha C puck
OT NPOMAHA Ha IMXBEHUTE HUBA.

(b) Kpedumen puck

KpeauTHMAT puck e orpaHnuyeH ao pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha GUHAHCOBMTE aKTMBM Ha ApyxectBoTo,
NPU3HATA KLM [aTaTa Ha TO3U PMHAHCOB OTYET. UHAHCOBUTE aKTMBM KbM AaTaTa Ha OTYETa Ca MapuyHMu cpeacTea u
TbProBCKK B3eMaHuA. [ipyecTBoTO CbxpaHaBa cBOGOAHUTE CM NAPUUHK CPeACTBa NO PasnAaLaTenHu LEeno3nTHU
6aHKkoBM cmeTkuW. BaHKOBaTa cUCTEMa No AaHHM Ha Bbarapcka HapoaHa baHKa e cTabuaHa 1 BCuku GaHku B cTpaHaTa
Ca 33/b/KeHW Aa cna3saT onpefdeneHN CbOTHOWEHWA Ha MPUBAEYEHWMA KbM COBCTBEHMA cu KanuTan. Mo Tasu
NPUYMHA, EKCNO3ULMATA Ha APYIKECTBOTO MO OTHOWEHWE Ha KPeAUTHUSA PUCK Ha NapUTe U NAPUYHWUTE eKBUBANEHTM e
HUCKa.

(c) /lukeuden puck

MpeanasnnsoTo ynpasneHue Ha NMKBUAHWA PUCK Npeamnonara NOAAbPIKAHE HAa LOCTaTLYHO KOMMYECTBO napuyHm
CPEACTBA, KAKTO U BL3MOXKHOCTM 33 AOMBAHUTENHO PUHAHCUPaHE. [IpYKeCTBOTO NOAAbLPHA AOCTATLYHO NO pasmep
Napu4HM CPeACTBa M NAPUYHM EKBUBANEHTH, Taka Ye Aa ocbliecTsasa 6esnpobremHo geliHocTta cu. Tabamuata no-
AONY aHanU3NPa GUHAHCOBMTE aKTUBM M NAcMBU Ha [Ipy)KeCTBOTO Cropes MaTypuUTeTHaTa MM CTPYKTYpa KbM fataTa Ha
duHaHcoBMTe OTUETH Ha 6a3a Ha OYaKBaHWTE CyMM 3a ypexAaHeTo um. OnoBecTeHuTe CYMU Ca HEAMCKOHTUPAHM U ca
n3uncneHm Ha 6asa Ha HOMMHaNHaTa CyMa, KOATO ce o4aKBa Aa Gbae Heobxoavma 3a YPeXAaHeTo Ha puHaHCoBUTE
AKTUBM M NacuBMm.
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3. YnpaBneHue Ha pUHAHCOBUA PUCK (NPOABIKEHUE)

3.1. dakropw Ha brHaHCOBUA PUCK (NpoabMKEHNE)

2020 [o 1roanHa OT11 40 2 roavHN OT2 po 5 roguHn
Xun. ne Xvn. ns Xvn. ns
®UHAHCOBW aKTUBMU
MapWuHK CPeacTBa U eKBUBANEHTH 25 5 =
Apyrv B3emaHus 1 - -
(duHAHCOBM NacuBu
THProBCKM 1 APYIU 3a4b/KEHMSA (2) = (a5)
(2) s (45)
2019 Do 1roauHa Ot 1 40 2 roguHn Ot 2 go 5 roauHun
Xun. ns Xvn. ns Xun. ns
®UHAHCOBU aKTUBU 37 - -
MapvyHW cpeacTBa U EKBVUBANEHTH 2 = =

duHaHCcOBM Nacmsmn

TbProBCKM U APYT 334b/KEHNA (2) 5 (50)
37 - (50)

3.2 YnpasneHue Ha KanuTaaoBua pucK

LenuTe Ha [lpy:KecTBOTO Npu ynpasBieHne Ha KanuTana ca Aa 3alnTat cnocobHocTTa Ha [pyKecTBOTO A4a NPOAbIIKM
KaTo AeMCcTBalLo NpeanpuATve C Lien Aa OCUIypy Bb3BPALLAEMOCT 3a aKUMOHepuTe ! noAAbPIKaHe Ha onTUManHa
KanuTanoBa CTPYKTypa, 3a [Ja Ce Hamanu ueHata Ha KanuTtana. C ornen NOALbPIKAHETO WAV KOPUTMPaHeTo Ha
KanuTanoBaTa CTPYKTypa, [ipy>eCTBOTO MOXKE Aa KOPUr1pa CTOMHOCTTa Ha AUBWUAEHTUTE, N3NNATEHU Ha aKkuuoHepwuTe,
[ BbpHe KanuTan Ha aKUuMOHepK, Aa eMUTMPa HOBW aKuun UAW Aa NPOA3AE aKTUBK, 3a Aa Hamanu gbnra. Kakro v
[Py ApyKecTsa, [lpyKeCTBOTO KOHTPONWPa KanuTana Ha 6a3a Ha KOePULIMEHT Ha 3aAMBKHANOCT. TO3n KoepUUNeHT
Ce U3UMCNABA KaTo HETHWUA AbAT ce pa3geny Ha oblwa KkanuTtan. HeTHua abar ce usuncnasa Karo ot obwmTe 3aemu ce
npucnagHarT napuTe n NnapuyHUTE eKBUBaNEHTH. OB6LWMAT KanuTan ce U34McsBa KaTo cobCcTBeHUA KanuTan ce cvbepe ¢
HETHUA ObAT.

4. 3HaUMMM CHETOBOAHU NPUBNN3UTENIHU OLEHKM U NpeLieHKn

MpUBANZUTENHUTE OLIEHKM U NpeLieHKM ca basupaHu Ha HaTpynaH onuT U Apyrv ($aKTOpK, BKIIOUYMTENHO OHAKBAHMA 3@
fbaelwm cbbutna Npu HanuuHuTe obcroatencrsa. [loctoBepHOCTTa Ha NpUBAN3NTENHWTE OLEHKM W MPpeueHkn ce
npepasrnexaa peosHo.

5. TbproBCKM 1 APYrY B3eMaHNA

31 pekemspu 2020 31 aekemspm 2019

XUn.ng XUN.nB

[aHb4HW B3eMaHuA 1 2
1 2

6. MapuuHM CPEACTBA 1 NAPUIHY EKBUBANIEHTH
3a Le/MTe Ha OTYeTa 3a NapUYHMUsA NOTOK NapUYHUTE CPEACTBA W NapUYHNTE eKBUBANIEHTY Cé CbCTOAT OT:

31 gekemepwu 2020 31 pekemspm 2019
Xun.ns XUn.ne
MapuyHK CpeacTsa B pasniallaresiHa CMeTKa B Nesa 25 37

25 37
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7. Kateropum ¢puHaHCOBU aKTUBM
OnosecreHaTa c4eTOBOAHa NONUTMKA NO OTHOLWEHWE Ha UHAHCOBUTE aKTMBU e NPUAOKEHA cnpamo b6anaHcosuTe
nepa no-4ony No chegHUA HaumnH:

31 pekemspu 2020 31 aekemspu 2019
Xun.ns Xun.ns
MNapu ¥ NnapuyHU eKBUBaNEHTU 25 37
Apyrv B3emaHua 1 2
26 39

8. OcHoBeH xanuTtan
Bpoit ganose CroiiHocT
Xun. n
Ha 31.12.2020 100 5

O6wmat 6poii ganose e 100 c HOMMHaNHa cTOWHOCT 50 NB BCAKA. Beuuky AAN0BE Ca U3LANO U3NNATEHN.

9. Kareropuu ¢puHaHcosu nacusu

31.12.2020 31.12.2019

®drHaHCcOBM NacMBY No ®duUHAHCOBU NACUBY NO

amopTusupyema CToMHOCT amopTusMpyema CToMHOCT

Xun. n xun. ne

TbprosCcKy 3a4b/MKEHUA 2 2
3aAbAXKeHUA KbM CBbP3aHM anua 45 50
47 52

Benuku puHaHcosu nacuem Ha [ipy)ecTBOTO ca AEHOMMHMPaHM B feBa. CnpaBeAsMBaTa MM CTOMHOCT e paBHa Ha
6anaHcoBsaTta CTOMHOCT.

10. PaBHeHue Ha 3aAb/IKEHUATA, NPOM3TUYALLM OT GUHAHCOBA ACHHOCT
fonHara Tabnnua npeacTaBs paBHEHUETO Ha NPOMEHUTE B 33Ab/IKEHWUATA NPOU3TUYALLN OT PUHAHCOBA AenHocT,
KOATO BK/OYBA NAPUYHU M HENAPULYHU U3MEHEHUA.

Ha 01 avyapwm NMapuunn HenapuuHu usmenus, Ha 31
2020 U3IMeHeHnA Hauucnenua | aexkemspwu 2020
XMN. NB XWn. N8B XUA. N8 Xun. nB

Mony4yeH 3aem oT cBbP3aHO
nvue (npun. 16) 44 - 1 45
Ha 01 aHyapu Mapuuxn HenapuuHu nsameHus, Ha 31
2019 U3MEHEeHUA HauucneHna | aexkemspu 2019
XUn. N8 Xun. nB Xun. ns XUn. nB

MonyyeH 3aem oT cBbP3aHO
nnue (npun. 16) 40 - 4 44

11. 3apbkeHUn CBbP3aHu Mua

31.12.2020 31.12.2019

Xun. ns Xun. ne

3aab/mKeHMA NO NONYYEHU 33EMU U INXBU KbM CBBP3aHK nua 45 44
Tbproscku 3a4b/MKeHUA KbM CBbpP3aHK nua - 6
45 50
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12. TbproBCKU 1 APYrU 3aAb/KEHUA

31.12.2020 31.12.2019
Xun. ne Xun. ne
TbproBCKU 3a4b/KeHNA 2 2
2 2
13. Mpuxoau oT npoaaXK6u
2020 2019
Xun. N8 XWUN. NB
Mpuxoan oT ycayru - 41
- 41
14. AAMMHUCTPATUBHYU PA3XOAM 3a AeiAHOCTTa
2020 2019
Xun. N XWun. N8
MpodecroHanH1 BbHLWHKW yCayrn (7) (7)
(7) (7
15. ®naHCOBM pa3xoau, HETO
2020 2019
Xun. ns Xun. ns
Pa3xo4y 3a NIMXBY KbM CBBbP3aHN nua (1) (1)
(1) (1)
16. LaHbum
2020 2019
Xun. ns Xun. N8
Meuan6a / (3ary6a) npeam aaHbvUM (8) 33
[laHbK, M3uMcneH npy AaHbyHa cTaska 10% (2019: 10%) (1) 3
Henpu3HaTV OTCPOYEHM AAHBYHU aKTUBU - (3)
HenpusHaTK faHbYeH aKkTVB BbpPXY 3arybata dl, -

[arbunuTte 3arybn morat Aa 6bAaT NpucnagHMTK oT obnaraemata AaHbYHA nevyanba B cneasawuTe net AaHbUHU

nepuoza, KaTo cief To3u Nepmog Tosa Npaso ce rybu.

17. Caenkum cbe CBbP3aHU LA

3a LienuTe Ha pUHAHCOBMA OTUET 3a CBbP3AHO NWiLle CE CHMTa NPeAnpUATMETO maiika — Akypo BetaitnuryHren FrmoX,
AscTtpus. MpeanpusHUETo Maiika e NPeaocTaBnIo 3aem Ha [OpyectsoTo npes 2002 r. FOAUWHUAT IMXBEH NPOLEHT
e puKcnpaH Ha 2% Ha roguHa. Cnpasea/siMBaTa CTOMHOCT Ha 3aema e paBHa Ha 6anaHcoBaTa CTOMHOCT. 3aeMbT He e

obesneyeH ¢ akTUBU Ha [lpy»KecTBOTO.

Monyyeuy 3aemm 31.12.2020 31.12.2019
Xun. ng Xun. ns

B HAYa/10MO HA OMYeMHUSA 1epuoo:
MonyyeH 3aem OT NPeKna COBCTBEHWK Ha KanuTana 44 40

JleuxceHus npe3 omyemHus nepuoo:
HauucneHa 1 KanutanusnpaHa Nnxea 1 1
Mpesog 3a cMeTKa Ha CBbp3aHo nuue 3
45 44
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Toproscku 3aabMKEeHWA KbM CBbp3aHu nnua 31.12.2020 31.12.2019
XWUN. NB XMn. N

Tbprosckm 3agbmkeHna Kbm Akypo BetaiinuryHreH Frm6X - 6
- 6

18. YchoBHM aKTUBM M NacUBU
[py*KecTBoTO HAMA YCNOBHM aKTMBMU U NACUBW.

19. MoeTu aHra)xMMmeHTU
[ApYyKeCcTBOTO HAMA HEOTMEHUMMU aHFAKUMEHTH.

20. CvbuTtua cnep Aatata Ha 6anaHca
Hama 3Haunmm cvbutus cnep patata Ha banaHca, UMalm BAVAHME BbPXY GUHAHCOBUTE OTHETHU.
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