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BYJBAPHUSA XOJIJTUHT EAJL
JOKJIAJK 3A JEMHOCTTA
3a rojmAara, OpHKIOIBama Ha 31 nexemspu 2015 r.

PBKOBOJACTBOTO TIPEACTABA CBOA TOJAMINEH AOKIA] H TOAMINHEA (QHHAHCOB OTIeT KbM 31 JeKeMBpH 2015 r.,
H3COTEEH B CHOTBETCTRHE ¢ MeskIyHAPOIHATS CTAHAAPTH 32 QHHAHCOBO OTUHTAHE, IPUeTH oT Enponelickus chio3.

IIPETJIET HA AEHHOCTTA

JipyKecTBOTO € perdcTpapano npes 1991 ¢ ocHOBHA [eHHOCT BHOC M THPTOBHA HA JIEKK aBTOMOGWIN, Pe3epBHH TACTH
M CepBH3HO 00CITy)KBaHe, HAeM Ha aBTOMOGu M. JIPYKECTROTO € TIpeIcTaBATEN Ha MapkaTa Omen.

Pe3yaTaTs 3a TeKyIUAs NEPHON
TIpes TeKyIIATA TOOHHA OCHOBHHATE AKIICHTH B PA3BHTHETO BKIIOYBAT:

VRenuu4aBpaHe HA Ma3apHHd A4 Ha IpYKECTBOTO B brirapus

VeenruapaHe 00XBaTa OT PeINarany CepBH3HH YCIYTH

TomoGpasane Ha paboTara 3a o0cnyxBaHe HA KINCHTH B CEPBH3A
TTono6psaBre Ha €(EKTHBHOCTTA B ePMKACHOCTTA HA ONEPATHBHATA ACHHOCT
Cna3Rane Ha BCHYKH cTaHnapth Ha General Motors

L R

CTPYKTYPA HA OCHOBHUA KATIRTAJI

CoBcTBEEMAT KamuTan Ha JIpy*kecTBOTO e pasmpenenel B 2 165 000 aximu 1o 1 1¢B, mpuTeKaBaHu oT ABTo IOHnoH
AJl ¢ angpec na ynpasnerse rp. Cotms, ya1. “Xpucrodop Komymb” Ned3.

BEPOATHO FBJAEINO PAZBUTHE HA IIPEANIPUATHETO
3ajaqiTe 3a CieABAMATA FOHHEE ¢ KOHIESHTPHPAT BhpXY:

3anaspaHe HA [A3apHAA O B MPOAakOHTe HAa HOBH aBTOMOCHIIH;

VBenuuapaHe mpogaxkOaTe Ha ynoTpedssanH aBTOMOOMIH;

Tono6psaBane YOPARIEHHETO HA CTOKOBHTE HAMHIHOCTH OT PE3SPRHHE JacTH;
VBenuuaBaHe Ha MPHXOIMTE OT CIeANpoAaX0ecHO obCTyKBaHe;

OcHrypsBaHe Ha N0-HATATHITHOTO 00yHIeHHe H YCBEEBPIICHCTRAHE Ha IIEPCOHAA,
Hoaobpsaeane edeKTUBHOCTTA Ha ONEPATHBHATA JSHHOCT,

NomxoGpseare Ha MaTepHanHaTa 6asa.



BYJBAPHA XOJJIHHI" EAJl
JOKJIAJA 3A JEHHOCTTA
3a roguaara, OpEKMOYBamA Ha 31 nexeMapH 2015 1.

YIPABJAEHHE

Cernacio melicTeamus THprosckd 3akoH B Benrapms, kem 31 jpexempu 2015 r. bymeapma Xonmuer EAJl e
AKITHOHEPHO IPYKECTBO € €THOCTENCHHA CHCTEMA HA YIIPABJICHME.

KoM 31 gexemspu 2015 r. CEBeThT Ha THPEKTOPHTE C& CHCTOM OT CICAHHTE WICHOBE:
1. Acen EManmynnos AceHOB
2. Acer Munues Munges
3. KpuctusaH Jarger Pagykos

OTroBOpHOCTH HA PEKOBOACTBOTO

Criopen GBITAPCKOTO 3aKCHOAATENCTEO, PHKOBOACTBOTO CIEABA Ja M3TOTBA (PMHAHCOB OTIET 3a BCAKA (PHHAHCOBA
rofEHA, KOWTO Ja JaBa BAPNA W 9YeCTHAa TpeJcTaBa 3a ()HHAHCOBOTO CbCTOAHME Ha JIpyXKecTBOTO KBM Kpas Ha
rOAHAATA, (PHHAHCOBOTO MY TPEACTABAHE W NAPHIHATE MY NOTOLH.

PHKOBOACTBOTO MOTBHPKAARA, Y€ © MPHIArago MOCISACBATENHO aleKBaTHE CUeTOBOJHH IIONATHKM IPH H3TCTBAHETO
HA rogumeMs uHancos oTUeT KbM 31 AexemBpH 2015 r. W e HAOpaBWIO pa3yMHM M IpelNa3IMBH NPEICHKH,
MPEATICIMKEHHA M NPHOITHIHTEITHHA OEHKH.

PbKOBOIOCTBOTC ChHILO OOTBBPIKAABa, Y€ €€ © IIPHIBPXaIO KBM AefcTBAIMTE CYETOBOXHH CTAaHZADTH, KaTo
(lJIf]HaHCOBIfDI OTYET € M3rOTBCH HAa NPHHIKIA Ha JeHCcTBRAmMOTO OpEMpPHATHE.

PokoroacTBOTO HOCH OTTOBOPHOCT 34 IPABAIHOTO BOACHE Ha CUETOBOXHHTE DETHCTPH, 34 ]ICJICC'BOGP&SHOTO

yOpaBICHHE HA AKTHBHTE M 3@ NpellpHeMaHeTe Ha HeoGXoJMMHTE MeDKH 3a H30ArBaHe W pasKpHBaHe Ha
ERCHTYTHH 3TOYIOTPeOH U APYTH HEPEAHOCTH.

4

Acen AceHoB
HarsnaUTEICH TUPEKTO
Byneapus Xomuaar EAJT
rp. Cobma
24.03.2016r.
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A0
EAHOJ/IMYHMA COBCTBEHMK
HA BY/IBAPMA XONAMHI EAZ

JOKNAZ HA HE3ABMCMMMA OAUTOP

Aoknap Bupxy PUHAHCOBMA OTUET

Hue M3BBLPLMXME OAMT Ha NpunomeHus uHaHcoB oTdeT Ha BYJ/IBAPUA XONAMHI EAA, Braovealg
OTYET 33 (PMHAHCOBOTO CbCTOAHME Kbm 31 AekemBpH 2015 r. M oT4YeT 3a BceobXBATHMA AOXO4, CTYET 3a
npomeHUTEe B COBCTBEHUA KarMTasn, OTYET 33 NapMYHMTE NOTOLM 3a roAWHaTa, 3aBbPILBALLA HA TAa3W AaTa,
KakTo M 0606LeHOTO ONOBECTABAHE HA CHWECTBEHMTE CYETOBOAHM MOAMTMKM M APYTUTE NOACHWUTENHM
NPUAOKEHUA.

OTroBOPHOCT Ha PLKOBOACTBOTO 3a ¢PMHAHCOBHA oTHeT

OTroROpHOCTTA 32 M3rOTBAHETO M AOCTOBEPHOTO NPEACTaBAHE Ha TO3M (PMHAHCOB OTYET B CHOTBETCTBME C
MewayHapoaHuTe cTaHaapTu 3a ¢MHaHCOBO oTuMTaHe (MCDO), npuetm ot Eeponeiickua Cbios (EC) ce
HOCH OT PpPbKOBOACTBOTO, KakTo M 3a BbBEXAAaHETO Ha CHUCTEMAa 3a BbTPEWEeH KOHTPON, KOATO
PLKOBGACTEOTO ONPEAENA KATO JOCTaTbYHa 33 M3rOTBAHETO M AOCTOBEPHOTO NPEACTABAHE HA (HHAHCOBM
OTHETH, KOMTO A& HE CbAbPWAT CHIECTBEHW HETOUHOCTH, OTKAOHEHUA M HECBHOTBETCTBMA, HE3ABUCHMMO
Aann Te ce Ab/uKaT Ha Mamama WK Ha rpellka.

OTroEopHOCT Ha OAMTOPA

Haiwwata OTroBOpPHOCT Ce CBENfa A0 M3pasABaHe Ha OAWTOPCKO MHEHME BbPXY TO3W (PMHAHCOB OTHET,
OCHOBABAWIO C& Ha M3BbpleHMA oT Hac oguT. HawwmAr ogut Ge nposefeH B CHOTBETCTBME C
Npod>eCHOHANHUTE M3MCKBAHMA Ha MewJyHapoAHMTE OAMTOPCKM CTaHAapTM. TesM cTaHjapTW Hanarat
cnasBaHe Ha €THMHMTE M3WCKBAHMA, KaKTO M OAWTEHT ga 6bje nnaHMpaH W fpoBEjEeH TaKa, Y€ HUe Aa ce
y6eAHM B pa3ymHa CTEMeH Ha CMIYPHOCT AOKO/KO (BMHEHCOBMAT GTYET HE ChAbPNA ChUECTBEHH
HETOMHOCTM, OTK/IOHEHMSA M HECHOTBETCTBHA.

OaMTLT BI/IIOYBA M3MBAHEHMETO HA MPOLEAYPM C IeN NOoAy4YaBaHe Ha OfMTOPCKM JoKasaTeNcTsa OTHOCHO
CYyMMTE W ONOBECTABAHWATA, NPEACTaBEHWM BbB (PUHAHCOBMA oT4yeT. MsbBpaHWTe NpoueaypH 3aBWCAT OT
npeLeHKaTa Ha OAWTOPA, BR/IOYUTENIHO OLEeHKaTa Ha PUCKOBETE OT CHUIECTBEHN HETOYHOCTH, OTIIOHEHWA
" HECHOTBETCTEMA BbE (MHAHCOBMA OTYET, HE3ABMCMMO JANM TE C& AB/KAT Ha M3Mama MM Ha rpeluka.
MpM WM3BLPLIBAHETO HA TE3M OUEHKW Ha PUCHA OBMTOPBT BIEMA NOJ BHMMAHWE CMCTEMATa 38 BbTPELIEH
KOHTPOA, CBbp3aHa € M3rOTEAHETO M AOCTOBEPHOTO NMpeAcTaBAHE Ha (MHAHCOBMA OTYET OT CTpaHa Ha
NPeANpPUATHETE, 3a Aa pa3paboTi OAUTOPCKM MPOLEAYPH, HOMTO Ca NOAXOAALLM NP Te3au oBCTOATENCTBA,
HO He ¢ L&/l M3pa3fBaHe Ha MHEHME OTHOCHO edEeKTMBHOCTTa Ha CUCTEMATA 3a BLTPElUeH KOHTPON Ha
npegnpuATHeTo. OAWTLT CHILO TaKa BKAIOYBA OLEHKA Ha YMECTHOCTTa Ha MpW/araHWTe CYETOBOAHM
NOAMTMKA W Pa3yMHOCTTa Ha MPHMGAM3MTESIHUTE CHUETOBOAHW OUEHKW, HanpaBeHW oT PbLKOBOACTBOTO,
KaKTO M OLeHKa Ha LANIOCTHOTO NpejCTaBAHE Bbs (PMHAHCOBUA OTHET.

CuMTame, Ye M3BLPLEHUAT OT HAC OAMT MPEedoCcTaBA AOCTaThYyHa M MoAxodAlla Ha3a 3a M3Pa3eHOTO OT
HAaC O/UTOPCKO MHEHME.

BAC Brarapva 004 & cneuma, CAMTOPCHO MPEANPHATHE, BHAKMEHO 3 CMMCBHA H2 MHCTMTYTE HAa JMNACGMMPAHMTE KCNEPT- CYSTOBROAMTEAM B
Bobarapua nog Homep 16, wieH Ha BDO Internationat. BA0 EwarapuA 004 e perwctpupado A ToprosckuA perwcrep ¢ EMK 831253576 n JAC Homep
BGB31259576.

EAQ BvArapma 00/, APYHeCTeo ¢ OrpaHHueHa CTTOBOPHOCT, ¢ YieH Ha BAC MHTepHewsHbA JIMMHTIY, KPHAMYECKO AWUE ¢ HECTONAHCKA Leh B OSeUHEHOTE
Kpancree m npeac YACT OT MEXAY T MPENE Ha He3ARMOMMM (MPMH “aEHKM Ha BAD.




MHeHHe

Mo Hawe mHerWe PUHAHCOBMAT OTUET JaBa BApPHa M YECTHa NPEACTaBa 3a (PUHAHCOBOTO CHLCTOAHWE Ha
BY/IBAPUA XOSIAUHI EAA, kbm 31 gekemspu 2015 roguHa, KakTo M 3a Heroeute ¢MHaHCOBH pesynTatu
oT ,qeiiHocr'ra M 3a napMdHMTE nMoTCUuM 3a rojMHaTa, 3aBbpluBalla Torasa B CbOTBETCTBME C
MexAyHapogHUTE CTaHAapTH 3a dMHaHcoBo oTumTaHe (MCOO), npuetu ot EBponeiickma Coios (EC).

O6praHe Ha BHMMaHHe

Kakto e nocodeHo B oryeTa 3a (pMHAHCOBOTO CbeToAHWe Kbm 31.12.2015 r., Terywure nacvsW Ha
APYXECTBOTO MPEeBMIWABAT CyMaTa Ha TerywuTe My aktved ¢ 3,196 xWn.ne. Hawerto mHeHue He e
KBanupuUMpaHo No To3W BLAPOC.

OB6pblyame BHUMAHWE Ha haKTa, Ye paamMepnT Ha COBCTBEHMA KanMTan Ha APYKEecTBOTO € Mo-MasTbK OT
pervcTpupanua Kanutan. CbriacHo M3WCKBaHMATa Ha THProBCKMA 3aKoH ApyXecTeoTe TpAGea fga
NpeanpHeme CTbiKM, ¢ KOMTO Aa Mpeojonee HapyWeHOTO ChOTHOLWEHWME Ha COGCTBEH M perncTpupaH
HanuTan. HalweTto MHeHHEe He e K8aAM(HLMPaHO BbB BPb3Ka C TO3W BBPOC.

Jokrnag ebpXy ApYyrv NpaBHM M perynaTopHX W3UCKBaHHWA

Hue u3sbpWKXME NPOBEPKa Ha FOAMILHMA AOKNaj 3a gedHocTTa Ha BYJIBAPHMA XOAAWHI EAJ kbm 31
AexkemepM 2015 roguHa, OTHOCHO CBOTBETCTBMETO MEMJAY FOAMIWHUA AOKAAZ 3a AEHHOCTTA W FOAMILKMA
CIJHHaHCOB OT4HeT 3a CbUMA OTYETeH Nepuod CErAACHO M3MCKBaHKWATa Ha 3akoHa 3a CHEeTOBOACTBOTO.

B pesynTaT Ha NpPOBEPKaTa YAOCTOREPABAME CHOTBETCTBMETO MENJY FOAMWIHMA AOK/1aj 38 AeiiHocTTa 1
rofuIIHMA MHAHCOB OT4Y4eT Kbm 31 Aekemepu 2015 rogvHa Mo OTHOWEHWE HA ¢MHAHCOBATA

uHpoOpMaLma.

Codpun, 08.04.2016 1.

BAO Buvarapua 004

CToaHKa Anoctonoea, Yhpaeuten
AEC, perncTpupaH oguTop



BYJBAPHAA XOJNIHHI EAJ
OTUYET 3A BCEOBXBATHHMA JOXO0O[,
Kwm 31 pexemspr 2015 1.

Benexki 2015 2014
XUn. 6.

Tfpoaax6a Ha CTOKK 5.1 11,045 9,629
IIpenocTasaHe HA YCIYTH 577 592
Ilpuxoan 11,622 10,221
OrgerHa cTOHHOCT Ha IIPOAANCHH CTOKH (10,211) (8,751)
BpytHa neganda 1,411 1,470
JpyTH NpHXOH 52 669 797
Pasxow 3a MaTepHatu 53 (169) {170)
Pazxomi 3a BHHITHE YCIYTH 54 (483) (505)
Pazxonu 3a nepcoHana 5.5 (818) (863)
Pasxonm 32 aMOpTH3aIUA 7.8,9 (365} (339)
Jipyru pazxomn 5.6 (351) {281}
OncpaTnBHA me4yasida (106) 109
DUWHAHCOBH Pa3XOIH 57 (361) (380)
DHHAHCOBH NPHXOIH 58 30 12
Tleuanba npequ NAHBIH 437 (259)
(Paszxonm)/TIpuxox 3a FaHBK BEPXY JOXOOUTE 6 16 4
3ary6a)/Ileuanba 3a ronAHaTA (421) (255)
Jpyr BceoGXBATEH 0X0/] 32 TOAHHATA, HETHO OT JAHBLIH
O6mo BeeoGxBaTeH NOX0A 34 FONMHATA, HETHO OT JaHBIH (421) (255)

DUHAHCORKAT OTHET ¢ 0J00pEeH 3a N3/aBaHe ¢ pemeHHe Ha ChBeTa Ha nHpekTopHTe oT 24.03.2016 T,

H3IEIHRTENEH THPEKTOD: 4

Acen AcernoB
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A3MIeTIHA 9acT OT clmaancomm OTIET.



BYJBAPUS XOJJTAHT EAX
OTYET 3A PHHAHCOBOTO ChCTOAHHUE
Ksm 31 gexemepm 2015 .

Benexau 2015 2014
Xun. ze. Xun. 8.
AKTHUBH
JAbarorpaitHi AKTHBH
JLirorpaiday MaTepPHAIHA AKTHBH 7 2,044 1,494
Hemarepuanan akTvBr 8 4 20
HMHBeCcTHIIMOHAN NIMOTH 9 2,437 2458
Ilpenocrageny 3aeMy HA CBEP3AHA JIHIIA 18 900 423
OTtcpouerd JaHFYHA aKTHBH 6 89 73
5474 4,468
KparkoTpaiiHu aKTHBH
MarepHanHH 3a0acH 10 1,956 2,308
THPTOBCKH M JPYTH B3SMAaHUS 11 1,550 1,465
IlapuyHy CpeACTBa U KPaTkOCPpOYHN AeHO3HTH 12 83 304
3,589 4,077
OBINO AKTHBU 9,063 8,545
COEBCTBEH KAITUTAJ U NACHBH
ColcTBeH RanHTAY
OcHOB&H KallTal 13 2,165 1,415
Pezeper 13 1,355 1,355
Hepasmpenenesa neganta (2,411} (1,990)
0610 cobcTBEH KaIATA 1,109 780
JABArocpodnd NacHBH
JampJDKeHER 33 AOXOAH Ha IIEPCOHANA [TPH TIEHCHOHAPAHE 15 9 16
3amsioxenns o YHHAHCOR IH3UHT 16 1,160 456
1,169 472
KpaTkocpo4Hd NacHBH
TEProrckH ¥ APYTH 3aALIDKEHHA 17 1,156 1,421
JIAXBOHOCHA 3a€MH 1 IPUBIICIEHH CPEICTBa 14 5,280 5,204
3agsnKeHNS 0 (PHHAHCOB JIH3WHT 16 349 668
6,785 7,293
O0mo nacuBH 7,954 7,765
OBINO COBCTBEH KAIITUTAJ H ITACHBH 9,063 8,545
OuHaHCOBMAT 0TUeT € onobpeH 3a M3IaBaHe ¢ pPEiEMIc-Ha cidsd Mg 1upekTopuTte oT 24.03.2016 r.
,
WsmeinHuTENCH THPEKTOP: LCIABHTEL:
AceH AceHoB Ka;[%pm K ?7
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BYJIBAPHA XOJIUHI EAN
OTUYET 3A TPOMEHHMTE B COGCTBEHHSA KAITATAJ
3a roguHaTa, npaKirouBama Ha 31 jgekeMmepH 2015 r.

OcHOBeH Obmu JonwnemTennd  Hepasnpenenera

kamutan  Peseppr pe3epBr negarda Ob61o

Xun. 18 XUn. 1. XUA. 6. XU 8. Xun. 18,
Ha 1 anyapn 2014 1. 1,415 29 1,326 (1,735) 1,035
BceeobxpaTen OOX0A 33 TOAWHATA - - - (255) (255)
VBenracHHe Ha KamlATaT - - - - -
Ha 31 pexemrpu 2014 r. 1,415 29 1,326 (1,990) 780
Ha 1 snyapu 2015 . 1,415 29 1,326 (1,990) 780
‘YBemmgeHEe Ha KAITUTA 750 - - 750
BceobxpareH J0XOH 32 TONHHATA - - - (421) (421)
Jpyr BceoOxBareH MOX01 - - - -
Ha 31 nexemepn 2015 r. 2,165 29 1,326 {2,411) 1,109

DUHAHCOBHAT OTUET € 000peH 3a H3/laBaHe C PEMICHY IApekTOpHTe oT 24.03.2016 ¢

H3npaHHTENEH TUPEKTOP:

AceH AceHor

3aBep 3;‘5[ aCHO OQUTOPCKH njman BJ1O Braragid
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BYJABAPUA XOJIUHI EAJ
OTYET 3A ITAPUYHMUTE ITIOTOIIA
3a ropmnara, MpHAKTOYRama Ha 31 nekeMepm 2015 1.

2015 2014
XWi. J6. XUl A6
IIAPHYHHA IOTOIH OT OIIEPATHBHA JAEHHOCT
TIOCTRIONEHUSA OT KOHTPATEHTH 14,089 12,812
TnamaHms Ha KOHTPareHTH {12,662) (10,217)
IInamanma 3a AagbIME -
Inamanma 32 3aILaTH, OCATYPOBKH H IPYTH (842) (860)
IInaTenn 6aHKOBH TAaKCH H NHMXBH (387) (376)
Herter edekT oT IpoMsAHA Ha BaTyTHHUTE KypCcoBe (2) (1)
JIpyTH MOCTHINICHNS /IITAI2HIA OT OIICPAaTHRHA ACHHOCT (28) 4)
HeTnu napagHH NOTOLM 0T/, H3NO/I3BAHM B ON€PATHBHATA NeHAOCT 168 1,354
IMAPAYMHAHA HOTOITH OT HHBECTUITMOHHA JEAHOCT
IInamaeps 33 3aKynyBdHe Ha JbIrOTPaiiHN aKTHBH (6) &)
1IpenoctaBeny 3aeMH (1,864) (1,457
IL1aTeHn/BE3cTaHOREHH HPeAOCTABEHH 3a€MH 1,406 1,018
IlocThImeHna OT IMXBH OO NPEI0CTaREHH 388MU -
Hernu napyyuy noTOUM 0T/, M3NOJI3BAHH B HHRBECTHUHOHHA NelHOCT (464) {444)
IMAPHYHH IMOTOLA OT ®PHHAHCOBA JEMHOCT
VBenmieHne Ha OCHOBEH KaITATAI 750 -
TNocTennenns oT GaHKOBH H THPrOBCKH 336MH 326 655
ITnamanus 10 (AHKOEH W TEPTOBCKH 34EMM (159) (769)
Hsrmarery TMKBH H KOMHCHOHHH, HETHO 7 @
[1amaHug Mo TU3HHIOBH HOTOBOPH (785) (534)
HeTHn naps4HE NOTOLH 0T/, HINOA3BAHN BbB (PHHAHCOBA AeiiHOCT 75 (689)
Herno (namanenne)/ype/HueHHe HA NapHYHHTE C¢pelcTBA H HAPHIHHTE
€KBHBAJEHTH (221) 221
IMapuunm ¢peACTBA H IAPHYHH eKBHBAaJeHTH Ha 1 aRyapu 304 83
IapuyHu cpedcTBa N NADHYHHA eKBHBAJICHTH Ha 31 JexeMEpH 83 304
OUHAHCORHAT OTYET € 0A00peH gaa H3/1aBaHe C PEICHHE Ha-ChHE aupexTopure otT 24.03.2016 1.

WsnnarmuTeneH qupexTop: -
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BYJBAPHUA XOJJIHUHI EAJ
NOACHUTEJHHW BEJAEXKHA
3a roxmHara, DpuKIIOYBaNia Ha 31 mexkemspa 2015 r.

1. KopnopaTueHa nagopManns

uHarcoBHAT 0TIeT Ha Byneapua Xommumnr EA 3a romiHaTta, npHionodsama Ha 31 mexemspu 2015 r., e onoGpeH za
H3AaBaHe CEITIAcHO pemeHre Ha CreeTa Ha J@pexropure ot 24.03.2016 1.

BYJIBAPHS XOJIITAHI' EAJl e arumoHepHO Ipy»RecTBO chC cenamame rp. Codma. @wHancopaTa ofHHA Ha
JlpyXkecTBOTO MPHAKIIIOYBA HA 31 NexeMBpH.

Kpaitgara komnanua-majika € Espoxonn bearapas AJl apes Asro I0Hnon Al

2.1 Ba3a 3a m3roTRAHE

(DHHAHCOBHAT OTYET & H3TOTBEH Ha Gasa HACTOPHYCCKA LICHA.

(DHHAHCOBHAT OTYET € NpeACTaBeH B OBITapCcKH JleBa M BCHYKM NOKAa3aTellM ¢a 3aKpBITICHH A0 Hal-GImskure
XEIAma ObIrapcku Nera (XU, JIB,), OCBEH 4KO € YIIOMEHATO APYTo.

Hzspnenne 3a ¢LOTBETCTEHE

GunascoRuAT oTIeT Aa Bymeapua XonoaHr EAJl e W3roTBEH B CHOTBETCTBHE ¢ MeXIyHapoaHHTe CTAHIAPTH 3a
duHaHCOBO OTIHTAHE, IPHETH oT Epponetickun crioz (,,MCDO, mpuern ot EC”).

2.2 O0o0meHde HA CHIMECTBEHATE CUYLTOBOHH NOJTHTHKH
a) [IpeBpbilaHe B UyXKAeCTPaHHA BAJYTA

(DHAHAHCOBUAT OTIET € MPeCTaBeH B OLITapCKH JIeBa, KOATO € (JYHKIMOHAIHATA BaTyTa M BATyTaTa HA NPEACTABAHE
Ha JpyxecTBoTo. CHENKHATE B TyXKIECTPAaHHA BAIyTa TEPBOHAYATHO € OTpa3ABaT BB (QYHKIMOHANHATA BATYTA TIO
obMeHHNA Kypc Ha NaTaTa Ha cIenkaTta. MoHeTapHHTe aKTHBH U IACHBH, N€HOMHHMPAHH B UY)KHCCTPAHAH BATYTH
¢e TPEH3YUCIABAT BPE (PYHKIMOHAIHATA BadyTa, B Kpad Ha BCEKH MeCell II0 3aKIOUHTENHMA 0OMeHeH Kypc Ha
Brmrapcka Hapoana BaHka 3a mocnenHma pafoTeH A€H OT CHOTBETHHA Mecell. BCHYKH KypPCOBH PasiMKH ¢
TpH3EABAT B OT9eTa 3a BceoOXBaTHHA 10XoA, HeMoHeTapHHTe aKTHBH H IIaCHBH, KOMTO C€ OLEHARAT IO
HCTOpHAYECKa IleHa Ha NpHAoOWBAaHC B HyXKICCTPAaHHA BAIyTA Ce NPEBPBUIAT BRE (YHKIHMOHAIHATA BAadyTa IO
00MEHHHS KYpC KBM JATaTa HA ITPBOHAYANHATA cenka (puaoOHBane).

6) ITpusHaBaHe HA NPHXOAH

Npaxogure ce NpH3HABAT OO CTENEHTA, B KOATO € BEPOATHO HKOHOMHMECKH MON3H A3 ORJAT IONYIEHH OT
Ipy%ecTROTO W CyMaTa Ha MPHX0Ia MoXe ga ObIe HANEKIHO OLCHEH:, He3aBHCHMO OT TOBA KOTa ¢ MOJYYEHO
Iwnantanero. [IpuxoanTe ce ONEHABAT IO COPABENTABATA CTOMHOCT Ha TIONYJIEHOTO WIH TLIDKAMO BB3HATPAKICHAS
Ha Gasa Ha JOTOBOPEHHTE YCIOBHA Ha IUIAHIAHE, KATO e MIKIIOYAT OTCTBIKH, pabaTd M APYTH HAHBOH BLPXY
npomaxbuTe MIM MHTa. J[pyXECTBOTO aHANM3Mpa NOTOBOPEHOCTHTE CH 3a NpoJax0H cmopen cheuudwuaHn
KpHTEPHH, 33 a OTpefeNTH JANH AeHiCTBA KATO NPHHIMAIAN MM KaTo arenT, To e JOCTHTHANO A0 3aKIIOYEHHE, U
JeiicTBa KAaTO TPHHIMINAT BBEB BCHUKH TaKdBA JOTOBOPEHOCTH. Ilpefin Ja OBA¢ TPH3HAT NPHXON, CIETHHTE
crerIIHN KPUTEPHH 3a IPH3HABAHE TpA0Ba cbIo Aa GBAaT yAOBIETBOPEHI:

Hpodaxcbu na npodyKyus U cmoKu

[Ipuxomute OT Ipojax0H Ha NPOAYKIHS H CTOKH C€ IpPH3HABAT, KOTATO CHINECTBEHHUTE PHCKOBE M TOJI3H OT
coGCTBEHOCTTA BEPXY NPOMYKIEATA H CTOKUTE ¢4 MPEXBBPICHH Ha KyIlyBada, KoeTo ofmyaiiHo cTaga B MOMEHTA Ha
TAXHATA €KCTIE MM,
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BYJIBAPUA XOJITHHT EANY
MOACHHUTEJHHA BEJEXKKH
3a roawHaTa, NIPEKFOYBama Ha 31 mexemepd 2015 .

2.2 O6o0menne Ha ChIIECTBEHATE CYLTOROJHH NOJIHTHKH (IPOALIKEHHE)

6) IlpuznapaHe HA NPHXOTH (IPOALIIKeHHE)

IHpedocmasane Ha ycuyzu

IlpExomiTe OT NpelocTaBiAHE HA YCIYyTH Ce NPH3HABAT Ha 0a3a HA eTala Ha 3aBEPINCHOCT HA CHSNKATa KBM
oTyeTHaTa jgaTa. ETarmeT Ha 3aRBPIIEHOCT HA CAENKATA C¢ ompejeia Ha Oaza wa orpaloTeHHTE X0 MOMEHTA
JOBEKOYACOBE KAaTO IPOIEHT OT o0IHWTE JOBEKOIacoBe, KOATO me Obiaar oTpalboTeHH 3a Beekw moroeop. Korato
pe3YNTAaThT OT CHeNKaTa (Joropopa) He MOXke A2 Oble Hale)KIHO OLEeHEeH, MPUXOABT C& NPHIHABA CAMO AOKOJIKOTO
M3BBLPIISHATE Pa3X0IH NOLIeKAT Ha BE3CTAHOBABAHE.

Ipuxoou om nuxeu

TlpuxoamTe OT NHUXBH Cé OTYHTAT K4TO Ce H3MON3BA METONA HA e)eKTHBHWA JHMXBEH OPOLEHT, MPEACTABIABALI
TIPOTCHTET, KOMTO TOTHO AMCKOHTHpA OYAKBAaHWTE O'BACIIM IAPAYHH IITAIMAHMS 33 0UAKBAHHSA CPOK HA (PHHAHCOBHSA
HMHCTPYMEHT WI[H 3a IT0-KpaThkK MEpPHOM, KOTATO € YMECTHO, A0 OayaHcopaTa CTOMHOCT Ha (HHAHCOBHS AKTHB.
[TpHXOIET OT MMXBH CE BIIFOYBA BEE (PHHAHCOBHA NMPUXOA B OTUETA 3a BCe0OXBATHEA NOX0,

Tlpuxodu om usudenmu
IIpuxonuTe OT IMBHACHTH C¢ MNPH3HARAT, KOTaTo C€ YCTAHOBH IPABOTO 34 THXHOTO MONyJaBaHe.

B) Jlannun

Texyuwy danvi ewnpxy doxodume

Texymure faHbYHY AKTHBA ¥ DACHBY 33 TeKYLIHA M OPESIXOAHH NEPHOIH C& IPU3HABAT 10 CYMaTa, KOATO C& OUAKBA
nia 6bJe BE3CTAHOBEHA OT WM IUTATEHA HA AaHbYHHTE BAacTH. IIpy M3umNCIeHRe Ha TEKYIIUTE JAHBIM Ce NPUIAraT
JIAHBYHHTE CTABKH M JJAHBYHHTE 34KOHH, KOWTO CA B CHJIA MUIH CA B 3HAYHTENHA CTEIIeH IPHETH KbM OTISTHATA OaTa.
PoKroBOACTBOTO aHANM3APA OTIGIHHATE NOZHLMM B AaHBYHATA ACKIApalEd, 32 KOWTC MPHIOKAMHTE NAHBYUHH
paznopeadH ca MPeAMET Ha THIKYBAHC H MPHIHARA MPOBH3ZHHA, KOraTo TOBA € YMECTHO.

TexkymuTe JaHBIM c¢ OPH3IHABAT TUPEKTHO B COOCTBEHNA KalHTAN (4 He B OTYETA 32 BCe0OXBATHEA 10XOM), KOTAaTo
OaHBKBT €& OTHACH [0 CTATHH, KOMTO ca GHIH NPA3HATH TUPEKTHO B COOCTBEHMA KAIMTAIL.

Omcpouen danvi svpxy doxodume
OtcpoucHWTEe JaHBIM C€ NpH3HABAT o OanaHcOBHA MeTO[ 33 BCHUKH BPEMEHHW pa3liMK{ KEM OTYeTHATA 7aTa,
KOFTO BE3HMKBAaT MEXTy NaHLIHATA OCHOEA Ha aKTHBHUTE W NACHBHUTE H TeXHWTe GANANCOBH CTOMHOCTHL

O'I’CI)O‘:IGHH JaHBIHH ITACHBH CC IPHA3HABAT 384 BCHYKH obnaraeMe BpPEMCHHH Pa3MHKMA:

. OCBC€H J0 CTCICHTA, [0 KOATO OTCPOYECHHAT JAHBUCH NacHB Bh3HHKBA OT IBPBOHAaYalHO INPH3HABAHE Ha
dKTHB HIIH OacHB OT JajiceHa CACIKA, KOATO HE € On3Hec KOMGI’]H&I.II’DI H HE BAAIC HHTO BBPXY
CUCTOBOOHATA neqa.ﬂﬁa, HHATO BBPXY JAHBIHATA meyanba Wi 3ary6a KbM MOMEHTa Ha H3BBPIIBAHE HA
CACNKATA, H

= 33 ofmaraeMd BpeMEHHH PaiJIAKH, CRLP3aHH C HHBECTHIHH B IBIICPHH IPYKECTBA, ACOLMMPAHM
NPeINPHATHA W Y9acTH® B CHBMECTHM IpPEeJIPHATHA, OCBEH 1O CTENEHTa, X0 KoATo JIpYXKeCTBOTO € B
CHCTOAHME Ja KOHTPOIHpa BpeMeTo Ha OOpaTHOTO MPOABICHWE HAa BpeMEHHATA PasiHKa H CHIIECTBYBA
BEPOATHOCT BPEMEHHATA PA3IHKa 12 He Ce IPOABH 06paTHO B IPeIBHIHMO GEIEIE.

AXTHBH TI0 OTCPOHCHH AAHBIM C& IIPH3HABAT 33 BCHYKH HAMANACMH BPEMEHHH PA3IHKH, MPEHECCHH HEH3IINI3BAHE
JaHb9HH KPENHUTH M HEH3IOI3BaHH NaHbTHH 3ary6n, A0 CTEIICHTa, N0 KOATO € BEPOATHO Oa ¢ HAHIE oﬁnai‘aema
neqa.nﬁa, CpeIy KOATO Ja 6'I>I.[aT H3M0JI3BaHH HaMAaTACMWTC BPEMCHHHW Da3INKH, NPSHECCHHTE HEH3IIONZBAHM
JaHbYHH KPEAWTH H HEH3INOJI3IBAHUTE AAHRUHH 3ar‘y6n:

®  OCBEH aKO OTCPOYEHMAT JaHBUeH AKTHB Bb3HHKBA OT IThPBOHATANHO LPHU3HABAHE HA aKTHB MM DAcAB OT
AajcHa cHedKa, KofTe He ¢ Om3sHec XOMOWHANHS WM He BIHAC HHTO BBPXY CUSTOBONHATA NMedanda, HATO
BLPXY JaHBTHAT2 IMedanba min 3ary6a KbM MOMEHTA Ha H3BbPIUBAHE HA CACTKATA; 1

®* 33 HaMalAEMH BPEMEHHM Da3IMKA, CBBp3aHM C HMHBECTHIMH B JHIICPHHA OPYXKECTBA, ACOIAMPAHH
NPEIIPHATHA H YIaCTHA B CBBMECTHHA NPEANPHATAL, OTCPOUEH NAHBYESH aKTHB CC IPH3HABA eIHHCTBEHO

AC CTENEHTA, ACG KOATO MMa BEPOATHOCT BPEMEHHATA PA3liFKa Ja ce NPOosBH 00parHo B 0603pEMO Ghaeme
u ga Opne peammsmpaHa obnaraeMa Iedanba, cpellly KOATO Aa C€ ONOIIOTEOPH BPEMEHHATA DALIMKE.
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BYJBAPHS XOJLTHHI EALL
INOACHHTEJAHHA BEJIEXKH
3a rompHaTa, IpuKToUBama Ha 31 gexeMepu 2015 r.

2.2 OGo0meHne HA CHINECTBEHHTE CYETOBOXHH NOJUTHKH (NPOABLKeHHE)

B) Janenm (npoasiokenne)

Omcpouen dansk 8bpxy doxooume (RpOOBINCEHYE)

JpyxecTBOTO M3BEPIIRA NPErNe] Ha OalaHcoBaTa CTOMHOCT Ha OTCPOUCHHTS JAHBYHE AKTHBHM KbM BCAKA OTYETHA
JlaTa H 4 HaMaJiBa A0 CTEIeHTa, [0 KOATO Bede HE € BEPOATHO Ja Obie pealm3EpaHa HOCTAaTHYHA obnaracma
nedanfa, KosATo Aa TT03BONARA LelHA WK 9acT OT OTCPOTEHHs JAHEYEH akTHE Aa Gbae BhicTaHoBeH. Henpuznarure
OTCPOYEHH JANBIHH AKTHBH Ce NIPepasrexaT KEM BCAKA OTYETHA AATA H ce IMPHIHABAT 0 CTENEHTa, IO KOATO €
CTAHAT0 BEpOSTHO Aa Obne peanmsupana OpacHia ofnmaraeMa medanba, KOJTIO a TO3BONH OTCPOYEHHS NAHBYCH
akTuB Ja ObIe BE3CTAHOBEH.

OTcpodennTe JaHFYHH aKTHBH M NTACHBH CC ONCHABAT MO JAHBIHHTE CTARKH, KOHTO Ce 0Yaksa na OBoaT B CHIA 3a
[leproia, B KOHTO aKTHBBT C€ peali3Hpa MIH OACHRLT C& YPEIH, Bb3 OCHOBA HA JAHBLYHUTE CTABKH (U JAHBIHH
38KOHM), TelCTRANTM HIH BIE3JH B Cila, B 3HAYHTENHA CTEIEH, KbM OTICTHATA JaTa.

OTcpoucHATE MAHBUW, CEBP3AHH ChC CTATHH, NPW3HATH M3BBH medanData Wi 3ary0aTta, e OPH3HABAT H3BBH
nedandara un| 3arybara. OTCPOYCHUTE JaHBIM CC MPHIHABAT B 3aBHCHMOCT OT CBEP3aHATA ¢ TAX CAEIKA WIH B
IpYTHA BceoOXBATEH NOXO, HIIH TUPEKTHO B CODCTBEHUS KallHTal.

Jpy&ecTBOTO KOMIIGHCHPA OTCPOYCHH IAHBYRH AKTHBH H IIACHBH CAMO TOTABA, KOTATO MMa 3aKOHOBO NpaBo Ia
TIpHCTIAA TEKYIIH JaHbYHE aKTHBHE CPEIly TEKYIIH JaHBUHHA MACHBHE H OTCPOYSHHTE NJAHBYHH aKTHBH H IMACHBH Ce
OTHAcAT N0 JaHBHH BEPXY HOXOIA, HAIOXKEHH OT JHH U CHII TaHBUSH OPTaH 32 CXHC ¥ ChIN0 AaHBYHO3AXBDKEHO

HpenpHATHE.

Hanvi gopxy dobosenama cmotimocm ({IHC)
[Ipuxopure, pa3sxoauTe M aKTHBATE ce DpH3HABAT HeTHO 0T JJIC, ¢ m3m0ueHne Ha CIydauTe, KOTATO:
¢ JIJIC, pp3HMKBAI NIPH MOKYNKa Ha AKTHRH HITH YCIYTH HE € Bh3CTAHOBMM OT JaHBYHHTE BIACTH, B KONTo
crygait JJIC ce npusHaBa karo 9acT OT NOEHATa Ha NpHAoOMBaHe HA AaKTHBA MM KATO 9acr OT
CHOTBETHATA PA3XOIHA IIO3HIHA, KAKTO TOBA € YMECTHO; H
® B3EMaHMATA H 3aJBDKCHUATA, KOHTO ce OTIMTaT ¢ BKmodeH JIJIC.
Hernara cyma wa JIJIC, Bb3CTaHOBAMA OT WM ABIDKHMA Ha JAHBYHHTE BIACTH, ¢¢ BKMIOYBA B CTOMHOCTTA Ha
B3¢MaHHATA WIH 335bDKEHAATA B OTIETA 38 QHHAHCOBOTO CHCTOAHUE,

r) loxoau Ha MepcoHAIa IIPH HeHCHOHHPAaHE

Crrnacso OBITApCKOTO TPY/AOBO 3aKOHOAATENCTBO, JpykecTBOTO KaTo paboToaaTel, € 3aIbIKCHO qa M3ILIATH IBE
WIH IMecT OpyTHH MEceUHH 3aIUIaTH Ha CBOMTC CIY)XKHTENH IPH DEHCHOHUpAHE, B 33BHCHMOCT OT IPOCIYKCHOTO
BpeMe. AKO CIIyKHTENAT € pabOTHI IpH chINAA paboToJaTel Npe3 mocnegsrTe 1) FOOHHM OT TPYAORHA CH CTaX,
TOi TpadRa Ia MONYYH IiecT OPYTHM MECEUHE 3aIllaTH TpH NEHCHOHHpPAHE, a ako ¢ paboTwl mo-Mamko ot 10
TONMHA WpK Chun paboroparen — nse OpyTHR MeceuHH 3amnard. IDIAHBT 3a JOXOIOM HA TEpCOHANa IpH
IeHCHOHHpaHe He € (uHaHCHpaH. JpYKEeCTBOTO OIpejels CBOHTE 33Jb/UKCHHA 33 HMILIANIAHE HA JOXOJH HA
1€PCOHATA NPH MEHCHOHHMpaHe KaTo M3IOI3Ba aKTIOEPCKH METOJ Ha OLEHKA. AKTHEpCKHTe medaabu m 3ary0m ce
IPU3HABAT KATO MPHXOM MM PAIXOA, KOraro HETHHTE KyMyJIaTHBHH HENPH3IHATH aKTIOEPCKH Tevantu uiu 3ary6u s
Kpad Ha NpeIXOXHATA OTIETHA TOAMHA ca NpeBAmaBamu 10% or HAcTOAWATa CTOMHOCT HA 3aIBKEHHMETO 34
M3IAMAHe Ha AOXOAW Ha NEepcoHala IOPH NeHCHOHEpaHe. AKTIOEPCKUTS IeYanOH HAW 3ary0H ce HpH3HABAT 3a
0YaKBAaHHA CPEAHO-0CTaBA Opolf rONHHE TPY/IOR CTAXK Ha [IEPCOHANA.

Pasxonmre 3a MUHAT TPYAOB CTAXK CE MPH3HABAT KATO Pa3Xoll HA NHHeliHa 6asa 3a cpelHns CPOK, NOKATO HOXONUTE
craHar 0e3ycroBHO NpHACOHTH. o cTelleATa, A0 KOATO AOXOAUTE ca Beue Be3ycioBHO MpHACONTYH, He3abaBHO Cilex
BBBEXJaHE HIM NPOMEHH B IUIAHA 33 NOXOAW NPH MeHCHOHMpaHe, JIpYyXKeCTBOTO NPH3HABA PasXofda 32 MUHAI
TPYIOB CTAX BEAHATA.

3aThIIMEHHETO 34 JOXOAM Ha nepcoHana Npyu NEHCHOHHPAHE Ce ChCTOH OT HAacTOAINATA CTOHHOCT HA 33 bDKEHHASTO
3a H3IUIalllaie Ha Te3H J0X0JH, HaMalleHa ¢ HEIPH3HATATE pasXxodH 3a MHHAI TPYAOB CTaxX.
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BYJIBAPUA XOJOHHI EAN
NMOSICHUTEJIHH BEITEXKH
3a roauHaTa, NPHEKIFOYBAa Ha 31 mexemepu 2015 r.

2.2 O6obmenne HA CHIIECTBEHHTE CHCTOBOAHHA NOJATHKH (MPOABLLKEHHAE)
a) OPnHAHCOBH HHCTPYMEHTH — MbPBOHAYAJHO NPH3HABAHE H NOCJEABAINO CIIEHABAHE

o (DHUHAHCOBH AKTHBH

H’prOHa'IaJIHD ApH3HABAHE

duHaHCOBUTE aKTHEH B oOxBata Ha MCC 39 Quuancosu uncmpymenmu npusHasane U OYEHABAHE Ce
KnacH(pHIEpAT KaTo $HHAHCOBH AKTHRH, OTIATAHRA [0 COPABC/INBA CTOMHOCT B meganOara winH 3arydara, Ad KaTo
3aeMM W B3eMAaHHs, WIH KaTo MHBECTHIMH IhpXKaHH N0 TAJex HIH KaTe ¢HHAHCORM aKTHBH HA DPA3NONMKCHHE 33
rpofakfa, HITH KAaTO AepHBATHBE, ONpeNeIeHH KaTo XeIKMpallld HHCTPYMEHTH IIpH e)eKTHBHO XeIXHpaHe, KaKTo
TOBA € T0-YMECTHO, J[PYIKECTBOTO oNpeela KiacHQHKAIHITa Ha CBOUTE (JHHAHCOBH AKTHBH IPH TEPBOHATAHOTO
HM TPH3HABAHE.

@OUHAHCOBUTE AKTHBH C€ IIpH3HABAT DOHPBOHAYAIHO IIC CIPABENNTHBATA WM CTOﬁHOCT, ILUFOC, B CJIY‘Ial‘i Ha
HHBCCTHIIHH, KOMTC HE €€ OTYHATAT IIO CIIpaBEAJIBa CTOMHOCT B mevaniara Wil 3ary6a'ra, pasxoanTe oo CIENKarTa,
KOHTO C€ OTHACAT IIPAKO KbM HpHJIOﬁIIBa.HETO Ha (1)1311ch0131»1;1 AKTHB.

Tloxynxmre wma npomaxbH Ha (PHHAHCOBH aKTHBH, YHHMTO YCNOBHA HM3WCKBAT NPEXBLPIIHETO Ha aKTHBA Ope3
MEpPHOI OT BpeMe, YCTAHOBEH OOMKHOBEHO ¢ HOPMAaTHEHA pasmopenda WM AeiicTRaiia NpakTHKA Ha CHOTBETHHS
maszap (PeroBHH MOKYIIKH), Ce IPH3HARAT Ha JaTaTa Ha TEPIyBaHE (CACNKATA), T.C. HA IATATA HA KOATO JIpYKeCTROTO
ce € AHTAKAPATIO 1a Ky ITH IPO/a/e aKTHBA.

(DHUHARCOBHTE AKTHBH Ha JIpY)XeCcTBOTO BKTIOYBAT NAPHIHH CPEACTEA H MAPHIHY eKBHBAJICHTH, THPTOBCKH M APYTH
B3€MaHHA, TPEIOCTaBAHA 3a6MH, HeKOTUPaHH MHBECTHITHH H APYTH (PHHAHCOBH AKTHBH.

Mocaeasame oneHABAHE
[IocnenpamoTo CHeHABAHE Ha (PMHAHCOBHATE AKTHBY 3ABUCH OT TAXHATA KIACH(MKALIAL, KAKTO CISABA:

Saemu u a3emanus

3aeMMTe M BIEMAHUATA cA HENEPHBATHBHH (HHAHCOBH AKTHBH ¢ (JMKCHpAHH WM ONPCACTACMH ILTAMAHNS, KOHTO
He Ce KOTHpAaT Ha aKTHREH nasap. Te Eh3HHKBAT, KoraTo JpyRECTEOTO OaBa NAPUIHH CPENCTEA, CTOKH HITH YCITyTH
IHpeKTHO Ha geOmTopa e3 HaMepeHHe Oa ThPIyBa ¢ Te3W pasdeTH. Te ca BKIOYEHH B KpaTKOCDOYHH AKTHEH, C
M3KOUEHAE Ha Te3d ¢ Dajex noeede OT 12 Mecena ciep OTYETHATA [ATE, KOMTO Ce KiIacH(HIMpPAaT KaTo
JNBITOCPOYHHA. 3a6MHATe M B3€MAHIATA Ce BKIIOYBAT B THPTOBCKH H JPYTH B3€MaHHMA B OTUeTa 33 (HMHAHCOROTO
CECTOSHIE.

OTtnmeBane
@HHAHCOB aKTHB (HIH, KOTATO € NPHIOKHAMO, YACT OT (MHAHCOB AKTHB WM Y4CT OT IPYIA OT CXOTHH (HHAHCOBH
aKTHBH) ¢& OTIIHCBA, KOTaTo:

¢  JOTOROPHHMTE NPARA RLPXY MAPAYHATE NOTOIM OT (PUHANCORHA AKTHR Ca H3TEKIIN;
JIOTOBOPDHUTE IpaBa 34 NOMy4YdBAHE HA NAapPHYHU NOTOLH OT ()MHAHCOBHA AKTHB C4 [PEXEBPICHH HIH
JpyiecTBOTO € IPHENO 3aAb/KSHHETO Ja INAaTH HAbJIHO NOTy4eHHUTE NIapHYHHE NOTONH 03 ChINecTBEHA
3abaBa KEM TpeTa cTpaHa 4pe3 cruopasyMende 3a IPeXBhpILiHE; NpH Koero (a) [MpyxecTBoTo €
NPEXBEPIIIIC B 3HATATCITHA CTETICH BCHIKHA PHCKOBE H MOJN3H OT COOCTBEHOCTTA BEPXY (HHAHCOBHA AKTHE;
wny (6) JIpyXecTBOTO HHTO € NPEXBBIIHIIC, HUTO € 3aMA3HIC B 3HAUATENIHA CTENCH BCHUKH PYCKOBE H
non3u Ot coOCTBEHOCTTA BRPXY (BHHAHCOBHA AKTHB, HO HE € 3aIIa3HIQ KOHTPOIA BBPXY HEro.

Koraro JIpyXecTBOTO € NPEXBHPIFIG AOMOBOPHUTE CH 1Pasa 3a MOIydaBaHE HA OAPMYHH HOTOLH OT (HAAHCOBHA
4KTHB WIIH € BCTBIIWIC B CHOpa3yMeHHE 3a MPeXBEPIAHE H HATO € NPEXBEPIAIQG, HATO € 3ala3’hlio B 3HATHTEIHA
cTelleH BCHYKH PHCKOBE H ION3H OT COOCTREHOCTTA BEPXY (DHHAHCOBHA AKTHE, HO € 3allA3MI0 KOHTPONIA BRPXY HETO,
TO TMPOXBIDKABA A TIPH3HABA IPeXBEPIeHN (DHMHAHCOB AKTHB AC CTENICHTA HA POTBIDKABAOTC CH YIACTHE B HETOQ,
B To3n caywad JIpyxecTBOTO NUPW3HABA W CBEBP3AHOTO 3agbikedve. [IpeXBLPISHMAT aKTHB E CBBP3AHOTO
3aIBIDKeHHE Ce oIeHsBaT Ha 0asa, KOATO OTpa3dka NpaBaTa ¥ 3aFbIDKCHUATA, KOHTO JIPYKECTBOTO € 3amasmio.

Crenenra Ha NpOTBDKABAIIOTO YIACTHE, KOeTo € moA (opMara Ha rapaHOuA 3a NPCXBBPICHMS aKTHB, C€ OLCHABA
mo No-HACKaTa OT DhpPBOHayadHaTa OanaHcoBa CTOMHOCT Ha aKkTWBa ¥ MaKCHMManHara crolfHocT wHa
BR3HATPAXIEHASTO, KOSTO MOXKE Ja Ce HAI0KH 3 06/ BB3CTAHOBEHO 0T JIpyKecTBOTO.
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BYJIBAPHUA XOJLTUHT EAL
NNOACHUTEJHU FEJEXKHA
3a rogvHara, NpUKIodBaiia Ha 31 mexemepm 2015 1.

2.2 O000menHne HA CHLIECTBEHNTE CYETOBOAHH NOIHTHKH (IPOIb/LKeHHE)
/1) ORHANCOEH HHCTPYMEHTH — MEPBONAYAINO NIPH3IHABAHE I MOC/AeNBALIO OLIEHABAHE (IPOIBLIEKEHHE)

Obe3nenxa Ha PHHAHCOBH AKTHEH

KsM BeAka otueTHa maTa JIpyXKecTBOTO IPaBH IpelieHKa JaH CHINECTEYBAT 00SKTHBHY JOKG3aTE/ICTBA, U€ JalcH
(pMHAHCOB AKTHB MM IPyNa OT {PMHAHCOBH aKTHBH MOXE Ja e oOe3leHeHa. (PHHAHCOBUAT AKTHB IWIH IPYIATA OT
()MHAHCOBM AKTABH C€ CYHTA 3@ OOe3lleHeHa, KOTATO CHINECTBYBAT OGCKTHBHH NOKA3ATENCTBA 3a ofe3lneHKa B
pesynTaT Ha eqHO WM IoBede ChOHTHY, KOMTO A BB3HEKHATH Clle[ TEPBOHATANHOTO NPM3HABAHE HA AKTHBA
("cp6uTHE 32 OHECeHa 3aryta”) W ToBa CEOMTHE 33 NOHCCEHA 3ary0a OKa3Ra BIASHHE BLPXY OYaKBAHWTE OBAeHIH
IapHIHE [OTOHH OT ()MHAHCOBHA aKTHMB HIM IDyNara OT (JMHAHCOBHM aKTHBH, KOMTO MOTAaT Ja OBIaT HaAekKIHO
olleHeHH. JlokasaTencTBaTa 3a 00e3LEHEKa MOTAT Ja BKITIOYBAT WAMHKALMY, Y€ AThKHELH WIH IPYIA 0T AThKEHIH
H3IMTBAT CEPHO3HH (PHHAHCOBH 3aTPyTHSHMA MK ¢4 B HEMBIIBIHEHNE MIH [IPOCPOYNE NPH H3IUIAIAHETO HA IMXBH
IIH IJaBHHIM, WM BEPOATHOCT Ja OOABAT HEILIATEXKOCIOCOOHOCT/CBBLPX3aMLTBKHAIOCT Il A4 NpEINpHEMAT
tHHAHCOBA peopraHH3alid, WIM KoraTo HalIFOJaBaHH JaHAW WHAHKAPAT H3MEPAMO HAMANCHHE B OUAKBAHWTE
ObIemy IApHIHM TICTOLH, KATO HAIPHEMEP MPOMEHH B MPOCPOTHATA WIM HKOHOMHYECKH YCIOBHA, KOHTO ¢4
CRBD3aHM ¢ HEW3IThJIHEHNS OT CTPaHa Ha [UThKHHALUTE,

®» (DHHAHCOBH NACHBH

IInpeoHa4YaTHO IpUMEHABAHE H ONEHABAHE

durancoBrTe macWeW, B oOxmata Ha MCC 39, ce Knmacmpmumpar xato (MHAHCOBH IIACHBM, OTYMTIAHH IIO
CHpaReNIMEa CTOHHOCT B NeuanbaTa MiIH 3arybata, WA KATO 32eMU ¥ IPHBJICYEHH CPEICTRA, WIH KATO JSPHBATHBH,
KOHTO ca e(eKTHBHM X€/[DKMDAINH MHCTPYMEHTH, KakKTO TOBa € IO-yMecTHO. JIPYyKeCTBOTO ONpEIets
KIacHQHKaNMATa Ha CBOHTE (PHHAHCOBH TACHBH NPH MEPBROHAYANIHOTO HM NPH3HABAHE.

OHUHAHCOBUTE IACHUBH CE HPH3HABAT IIbPBOHAYAIHO MO COPARCATHEATa HM CTOﬁI-IOCT, ImoC, B CJIy"Iaﬁ H4 34€MH H
NPHBICHCHA CPENCTEA, PasXOAWTE IO CHACHKATA, KOHTO € OTHACAT IIPAKO KbM npm[oﬁpmanero Ha @HH&HCOBI/IH
OacHB.

DHUHAHCOEATE TIACHRH Ha JIPY:KEeCTBOTO BKIIOUBAT THPTOBCKH M APYTH 345 DKEHHI H MIXBOHOCHH 3a6MH.

OTnucBaHe
DHHAHCOB NACHB CE€ OTIHCBA, KOraTo TOH € IoraceH, T.e. KOraTo 3aibIKEHHETO ONPENENeHO B AOTOBOpA €
OTIIaJHANO HJIH € aHyJIHPaHO WA CPOKBT MY € H3TCKbIL.

Koraro cemectByBan ¢uaancos nacws Obae 3aMeHeH ¢ JDYT OT CBHIIMA KPeIUTOP NPH 3HAYATENHO PadTHIHH
YCIOBHA HIH YCIOBHATA HA CBINGCTBYBAl[Md NACHB OBIAT ChHINECTBEHO MOIH(HIMPAHHM, TA3M 3aMAHA HIIH
MOIMQHKANHSA CE TPETHPA KATO OTIHMCBARE HA DbPBOHAYANHHSA ITACHB M NPH3HABAHE HA HOB MACHB, 4 PA3INKATA &
CHOTBETHHATE GANaHCOBH CTOHHOCTH ce PU3HABA B OTUETA 32 BCeoOXBATHUA JOXO/I.

¢) Komnencnpane Ha pUHAMCOBH HHCTPYMEHTH

DHHAHCOBHTE AKTHBM H {PHHAHCOBHTE IIACHBH C€ KOMIICHCHpAaT W HETHATA CYMa CE NPEACTAaBA B OTHETA 34
(puHAHCOBOTO CHCTOSIHME, KOTATO M CaMO KOTaTO, € HANHIE OPHAHIECKH YIPAXKHICMO NPAaB0 33 KOMICHCHPAHE Ha
IPH3HATATE CYMH U JIpyXeCTROTO HMa HAMEPEHHE 3a ypexaaHe Ha HeTHa 0a3a, HIIH 38 eJHOBPEMCHHO peaIM3MpaHe
Ha aKTHBHTE H YpeX</JaHe Ha MACHBHTE.

%) CripaBeJJIMER cTOHHOCT Ha PHHAHCOBHTE MHCTPYMEHTH

K®M Besika OTYETHA JaTa CIpaBeljIHBaTa CTOMHOCT Ha (HHAHCOBE HHACTPYMEHTH, KOUTO CE THPIYBAT AKTHEHO HA
Ta3apure, ce onpexens Ha 6a3a HA KOTHpaHH [A3apHM LIeH WM KOTHPOBKH OT JwrbpH (UEHH ,KymyBa” 3a JBITH
HO3MIMA | ICHH "Npo/iaea” 3a KhCH IO3HIME) €3 Ja ce MPUCIataT pasXxold o CAEIKaTa,

CnpaBezuII«maTa CTOMHOCT HA (l)If]HaHCOBI/I HHCTPYMCHTH, 33 KOMTO HAMa AKTHBCH IIasap, ¢ ONpcaens ¢ IoMOINTa Ha
TEeXHHKW 33 OLEHABAaHEe. Te3d TeXHUKH BKIIOYBAT H3MO/I3EAHE Ha CKOPOIIHY TA3aPpHH IIPEKA COCIIKH, MPENPAaTKH KBM
TeXylara cIpaBeliiBa CTOHHOCT Ha Apyr HHCTPYMEHT, KOHMTO € B 3HAYHMTCIHA CTENEH CBINHA, aHallH3 Ha
AHCKOHTHPAHWTE MAPKHIHH MOTOIH H IPYTH MOJEIH 33 OLECHKA.
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BYJBAPUSA XOJAHUHIL EAJ
NOACHHUTEJIHH BEJEXKHA
3a roguHaTa, OpHEmoyeama Ha 31 mekemspu 2015 1.

2.2 O6006menme HA CHIMECTBEHHTE CIeTOBONHH MOJNTHKH (IPOAL/KEHHE)

3) OCHOBRCH KANHTAJI
OCHOBHHAT KAIMATAJ € TPEICTABEH 10 HOMHHATHATA CTOMHOCT Ha W3aficHUTe M IIaTeHy akiud, [IocThIuleHHaTa OT

H3]2(eHA aKITHA HAJ TAXHATA HOMHAHAITHA CTOHHOCT ¢€ OTIHMTAT KaTo MPEeMUHHH PE3CPBH.
) HMOTH, MALIHHH H CLOPhKCHHS

HMOTHTe, MAWMHHTE ¥ CHOPEXEHHATA C€ OTIMTAT N0 [EHA HA NpUAOOHMBAHE, HAMANECHA ¢ HATPYIAHWTE
AMOPTH3AIME H HATPYTIaHUTE 3ary0u oT 00e3leHka, ako MMa Takuea. IleHaTa Ha npuaoOHBaHe BIIHOYBA M Pazxou
3a IOJMAHA H2 9ACTH 0T MAIIMHHTE H ChOPHKSHHATA H PASXOAH [0 33€MH IO ABITOCPOYHH JOTOROPH 3a
CTPOMTEICTBO, IPH YCIORKE, 9€ OTrOBAPAT Ha KPHTEPHHTE 3a NIPH3HABAHE HA aKTHB. |IpH H3BLpPINBaHe Ha Pasxomy
34 OCHOBEH periie]] Ha MalliHAa H/IIH ChOpEKEeHNE Te Ce BKIF0YBAT B 0alancoBaTa CTOHHOCT HA ChOTBETHES aKTHB
KaTo PasXolH 3a IOIMAHA, IPH YCIOBHE Y€ OTIOBAPAT HA KPUTEPHMMTE 33 NPHIHABAHE HA AKTHB. BCMYKM PYrH
pasXoM 3a PeMOHT W TONAPEXKKA ce HPHIHARAT B OTYeTA 3a BceoOXBAaTHHA AOXOf E IeEpHOAA, B KoifTo ca
HM3BBPIIEHH.

AMop'maam're ¢e M3YMCIAEAT Ha Oaza Ha JmASHHMI MeTox 3a CpOKa Ha IIOJNE3HWA JXHBOT Ha AKTHBHTE, KOUTO Ca
OMpEneIICHI KaKTO CICoBa:

Crpanu — 25 romaHu

Mamunm, chopbaerns 1 obopynsase — 3-10 romHu
TpaHciopTHE cpeacTsa — 5-7 TOAHHA

CTonmaHcku HHBEHTap — 2-7 TONHHA

WmoT, MamdHA H CHOPEXKEHHE Ce OTIHCEA IpH mponakDara My HIIM KOTATO HE Ce OYAKBAT HHEKAKRM Obiemm
HKOHOMHYECKHM H3TOAH OT HErOBOTO H3MON3BAHE MWIM IIPH OCBOOOKIaBaHe oT Hero. Ilewanbure mmm 3aryGure,
BEL3HHKBAIE OpPH OTIMCBAHETO Ha akTHBA (UpPCICTABIABANE PpA3IMKATA MCKAY HCTHATE NOCTBIUIEHHA OT
npogaxkdara, aKo MMa TAKHBA, M GalaHcoBaTa CTOMHOCT HA aKTHRA) c€ BKIIOYEAT B OTYETa 38 BCeoOXBaTHMA JOX0J,
KOTaTO aKTHBET OBhJie OTIIHCAH.

B Kpasi H& BCAKa quchona roauHa C€ H3IBBRPIIBA IIPErie] Ha OCTATHYHHTE CTOMHOCTH, TONE3HHA JKHBOT M
NpHITAraHiTe METOAH Ha aMOpTH3alWd Ha A4KTHBHTE H aKO OYAKBaHHATA CE€ pPasiddaBaT OT NPEAXOIHHTS
]IpPIGHHBHTeHI—I[/I OICHKH, TOCJICTHUTE CC IPOMEHAT B 66 Iemm IePHOH.

K) JIn3gar

Onpenenm{e'ro JamH JaAcHO CIopas’yMeHHE [IpeACTaBIiBa WIH ChAbPXKaA JIM3HHI CE 6a3prpa Ha CBITHOCTTA Ha
CROPasyMeHHMETO B HETOBOTO HAYAIO W H3IUCKBA ONEHKA OTHOCHO TOBA JANH H3BNHEHHETO HA CHOPA3yMEHHETO
3aBHCH OT HMIIIOJBBAHETO HA KOHKPETCH AKTHE HIH AKTHEH M JAMH CHOPAasyMCHHETO NPEXBEPIA IIPABOTO 33
M3N0I3BAHE HA aKTHBA.

Jpyacecmeomo kamo RUUHZONORYHAIEn

HpyXecTBOTO KIAacH(HINpa JIAHHIOB JOTOBOP KaTo GMHAHCOB NH3HHT, AKO TOH MpEXBLPIA B 3HATHTENHA CTENEH
BCHYKH PUCKOBE M H3TOIH 0T CODCTBEHOCTTA BBPXY HACTHA akTHB. B HAYANOTO Ha JUBHHTORHA CPOK QHHAHCOBEA
NF3WHT Ce NMpH3HABA KATO aKTHB H IIACHB B OTIeTa 33 (DMHAHCOBOTO CHCTOSHEE C pasMep, KolTo B HAZANOTO HA
NH3VHTOBHA JOTOBOp € PaBeH Ha CIpaBe[UIMBATAa CTONHOCT Ha HASTHA aKTHB MITH 4KO € HO-HICKA, 0 HACTOAIMATA
CTOWHOCT HA MAHAMAITHATE TH3HHIOBY TUIAManws. JIH3HATOBATE IUIAINAHNA CC PAa3NpPeaeaT MEXTY (HHAHCOBHTE
PazXomM M HAMATEHHETO HA 3aTBJDKCHHETO MO JIM3HMHTA TaKa, 1 Ja ce NONYIH NMOCTOAHECH JHXEEH IPOLSHT BEPXY
OCTABaIIOTO CaNio Ha 3albibKeHdero. OWHANCOBATE PA3XOJHM Ce NIPU3HABAT NHPEKTHO B OTHETA 34 BCEOGXBATHHA
AOXON.

AxTuBHTE, NpUAOOUTH NPH YCHOBHSTA HAa (UHAHCOEHM JHM3HHT ¢ aMOPTASHPAT 3a CPOKa Ha MONEC3HHA KHBOT HA
akTHBa. AKo 00aue HIMa pasyMHa CTelleH Ha CHTYPHOCT, ¥¢ JpyxecTBoTO e npuaobue coGCTREHOCTTa BBPXY TAX
[0 Kpas HA CPOKA HA IM3MHTOBHA JOTOBOD, AKTHBUTE C& aMOPTH3IMPAT Ipe3 IMO-KPaTKHA OT JBaTa CPOKA - CPOKA Ha
TIOJIE3HAS JKMBOT HA AKTHBA WIM CPOKA Ha NTH3HATCBHA JOTOBOP.

JIM3HHrORUTE IIAIAHUSTA IO AOTOBOPH 3a ONCPATHBCH NU3WHI €C NPHM3IHABAT KaTO pasXxold B rieqandara HIA
3ary6a'ra Ha Gaza NTHHSHHMA METO 32 CPOKa Ha JJU3HHIOBHA HOTOBOP.
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BYJBAPHA XOJIWHT EAJL
NMOACHHTEJIHH BEJEKKHA
3a rogunaTta, IpHKOYBama Ha 31 nexemepr 2015 1.

2.2 O6o0menne HAa CHLITECTBEHATE CUETOBOTHH MOJUTHKH (MPONL/IKEHHE)

K) JIn3uHr (MpoibiaxeHHe)

Zpyacecmeacmo kamo ruzunzodamen

JlmsmHTOB AorOBOp, IpH Koilfro JlpyXecTBOTO 3amasBa B 3HAYATENHA CTENCH BCHYKM PHCKOBE M M3TONH OT
cOOCTBEHOCTTA BBPXY HASTHS AKTHB, C€ KIACH(HINPA KaTO ONepaTAREH M3MHET. ITbPROHAYATHHMTE OPEKH PasXOH,
M3BEPUIEHN OT JIPYKeCTBOTO, BBB EDPB3Ka C JIOTOBAPAHETO H YPEXKIAHETO Ha ONEPATHBEH JH3HHT C& NIPHOABAT KbM
GanaHcoBaTA CTOMHOCT HA HACTHA AKTHE H c€ IIPH3HABAT KATO Pa3XoJ NPe3 LeNHA CPOK Ha JIH3HHTOBHA AOTOBOD Ha
chbllaTa 6a3a KaKTo RIBMHTOBATE NPHXONHA. YCIOBHHTE HAGMH CC IPHUIHABAT KaToO MPHXOAH B MEPHOMA, B KOIHTO
Obmat 3apaboTeHn.

J1) Pasxonu no 3aemMn

Pasxonm mo 3agMu, TIPSKO CBEP3aNM ¢ OPHACOMBAHETO, H3TPaKIAHETO WM HPOM3BOACTBOTO HA AKTHE, KOHTO MO
HeoOXODHMOCT OTHEMAa 3HAUMTENleH HEpHMOX OT BpeMe, 3a [a C¢ MOATOTBY 34 IPeNHA3HAICHHETO CH HIM 3a
npopaxbara CH, ce KAIATATH3HPAT KATO JacT OT HerOBaTa IieHA Ha NpHao0HBaHe. Bewuky ApYTH pasxoiH 1o 3aeMe
CE OTUATAT KATO PA3XOA B MEPHO/A, B KOHTO BR3HMKBAT. PasxoIuTe IO 3aeMM BRIIOYBAT JIAXBUTE U OPYTH PA3XOIH,
KOHTO J[py»XeCTBOTO H3BBLPINEA BEE BPB3KA ¢ MONMYIaBaHeTo HA NPUBIEYEHHU CPEACTBa.

Ilpy}KGCTBOTO KallMTAJIM3Hpa pasXxoduTe II0 3a¢MH 34 OTTOBAPAILHY HA H3MCKBAHHATA AKTHBH.

M) HemaTepnannu akTABA

HeMaTBpPIaJIHI'ITG aKTHBH, HPH,I[OGHTH OTHOCIHO, €& OLCHABAT I'BPBOHAYAIHO IO ICHaZ HAa npm[oﬁpmaﬂe. Cnepn
IIbPBOHAYANTHOTO NPHIHABAHEC HEMATCPHANHHTES AKTHBH C€ OTYHTAT IO IEHA HA npm[oﬁmaaﬂe, HaMallcHa <
HaTpyIaHaTe aMOPTH3ANHH H HATPYNIAHKUTE 3ary! OH ot o0e3lerKa.

HeMaTepHallHUTe aKTMBE ¢ OIPaHWYEH MOJE3CH JHBOT C& aMOPTH3HPAT 34 CPOKA HA TONE3HHS MM KHBOT H Ce
TecTBaT 3a 00e3leHKa, KOTATO CHINECTBYBAT WHAHKAIMH, 9¢ CIOMHOCTTA UM ¢ ofe3neneHa. AMOPTH3ANMAOHHMAIT
OEpHOI M METOIbT 32 aMOPTH3AlHA Ha HEMATEPHAINHMTE aKTHBH ¢ OTPaHIMEH [ONE3CH KUBOT ce MPErIeKaar Hali-
MAaJKO B Kpas Ha BCAKa Qunancosa roausHa. IIpoMeHHTe B 0UaKBAHMA [IOJIC3EH KUBOT MM MONEN HA KOHCYMHUpAHe
Ha OBACIIHTE MKOHOMWYESCKH HM3TOJH OT HEMATePHAIHHS aKTHB €€ OTYMTAT 4pe3 IPOMAHA Ha aMOPTH3AIMOHHMA
CPOX MM METOJ M C€ TPETHpAT KaTo NPOMAHA B MPHONM3HTEIHITE CI€TOBONHH OLEHKH, PasXomuTe 3a aMOpTH3AIM
Hd HEMATEPHAIHHTE aKTWBM C OIDAHHYEH NOJe3eH UBOT ce KiacHpuimpar mo TAXHATA (PyHKUMA B OT4ETA 3a
BeeoOXBaTHIA J0X07, ChOOpa3HO H3MON3BaHEeTO (MPeHAIHATESHHETO) HA HEMATEPHATIHHA AKTHE.,

Tleqanbure win 3ary6me, EB3HMKBAINH IIPH OTIHCBAHETC HA HCMATEPHANCH aKTHB, NMPEACTABIMBAINH Pa3iHMKATa
MEHAY HCTHHTC IOCTBILICHHA OT nponancﬁaTa 1 QanadcoBata cTOHHOCT Ha dKTHBA, C€ BKIOYRAT B OTHEeTa 3a
BeeoGxXBaTHHN HOXO0[1, KOTraT0 aKTMBBT 6’5,[[3 OTIIHCAH.
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BYJIBAPHUA XOJAUHI EAJ,
NOACHUTEIHH BEJEXKH
3a ropmyaTa, IpuKNodBama Ha 31 gexkemspa 2015 r.

2.2 O6o0menHe Ha CHLINECTBEHUTE CIETOBOAHH NMOJNHTHKH (IpoIb/IKEHHAE)

H) MaTepuannu 3anacH

MaTepHanHATE 3aacH ce OLEHABAT 10 [0-HHUCKaTa oT cedecTodHOCTTA H HOTHATA peau3upyeMa croifaocT.

Pazxonure, HANPABCHH BEB BpPB3KAa ¢ JOOCTABAHCETO HA MATEPHATHHATE 3adaCH [0 TAXHOTC HACTOAIIO
MECTOIIOJIOKEHHE H CECTOAHME, C€ OTYHNTAT KAKTO CACABA:

ABTOYACTH H MaTEPHAIH — JOCTaBHA CTOIHOCT, oupexenena Ha 0asa Ha MeToHa ,,CPeOHO IpeTeriieHa
croftHoCT”.

ABTOMOOMIH ¥ JOIBJIHHTEIHO KQHKPETHO OlpefieeHa NeHa Ha NOCTaBKaTa.

obopynpane

Hertnara peanmzupyeMa CTOHHOCT € nmpeanoIaracMaTa IpoJaikHa IeHa B HOpMAaTHUA XOM Ha CTONAHCKaTa JIelHoCT
MHUHYC I[pPIﬁJIIfIBIfITeHHO OIEHCHHUTE pPasxoly 33 3aBBPIIBaHC Ha TIPOH3BOACTECHHA NUWKBJI W TE3IH, KOHTO Ca
HeoOXOIHMMH 33 OCHINECTBABAHE HA upo;(a)KGaTa.

0) OGeznenka Ha HeHHANCOBY AKTHBH

KeM Besxa ordgerHa nara, JpyXecTBOTC ONEHIBA JAIM CHIECTBYBAT HHIWKAIMH, U¢ JaJcH akTHB ¢ obesneHeHn, B
caydalt Ha TAKMBA MHAMKALWH WM KOTATO ¢e H3UCKBA eXETONEeH TecT 3a 00e3leHKa Ha JaJleH aKTHB, JpyXecTBOTO
onpefeNd BH3CTAHOBMMATA CTOMHOCT HAa TO3H aKTHB. Bh3cTaHOBMMaTa CTOMHOCT Ha aKkTHBa € IIO-BHCOKaTa OT
CIIpaBeANHBATA CTOMHOCT, HaMajeHa ¢ Pa3XOAWTe 3a npojaxba Ha akTHBA HIM Ha obekTa, TeHEpHpaIl] IapHIHH
nororE (OI'TII) u croiiocTTa My yrnoTpeGa. BracTanOBEMATA CTOHHOCT Ce ONpenels 3a OTAENEH aKTHE, OCECH B
cityqaif, Ye IIpH M3ION3BAHETO HA aKTHBA HE CE I'eHEpHpaT MapHYHH HOTOLM, KOMTO [a Ca B 3HAYHMTE/IHA CTENCH
HE3ABMCHMHE OT NApHYHHTE IIOTONM, 'eHEpPHpPAaHM OT APYTH akTHBH MM IpymH oT akthBA. Koraro Gamancomara
cToiimocT Ha AafeH aktmB wima OITIIl e mo-BHCOKa OT HeropaTra BB3CTAHORHMA CTOMHOCT, TOH ce CUHTA 34
obeslieHeH H OalaBcoORara My CTOMHOCT ce HaMalliBa A0 HEroBaTa Bh3CTaHOBHUMA CTOWHOCT.

IIpH onpeensHeTo HA CTOMHOCTTA B YHOTpe0a Ha aKTHB, 0YaKBaHMTe OBEH NapiIHK NOTONH Ce JUCKOHTHPAT [0
TAXHATA CerallHa CTOMHOCT KATO Ce H3MOI3BAa HOpMa Ha JACKOHTHpaHe Mpeli JaHGIH, KOATO OTPA3ABA TCKYLIATA
[a3apHa OLUEHKA HA CTOMHOCTTA Ha NapHTe EBE BPEMETO H cIelH(AYHATE 33 akTHRAa pHcKkoBe. CIpaBeimHBaTa
CTOWHOCT, HAMATEHA ¢ pa3xo/uTe 3a npoaaxbaTa ce ONMpeeTHETO HA 0232 HA CKOPOIIHHY TA3APHH CAETKH, aK0 HMa
TAKABA. AKO TaKWBa CHENKH He MoraT ga ObJaT maenTHdWIEpanW, ce Npuara MONXOLLN] MOIEN 3a OLEHKA.
HanpaBeHHATe H3YACACHHA €€ NOTERPIKAABAT 4pe3 M3NON3BAHETO Ha JPYTH MOMSIH 32 OIGHKA VMW APYrH HANWYHH
M3TOYHMLM Ha WHPOPMAITHS 3a CIPaREIHBATA CTOHHOCT Ha AKTHB WK 06EKT, TeAepHpal NapHIHA MOTOLIH.

HMsumcnenusTa 32 o0e3lieHKa ce GasupaT Ha mompol0HM OOKeTH W INPOTHOZHH KANKYJIAIAH, KOMTO CA W3TOTBEHH
mooTaenHo 3a Beekd OITIII, KbM KOHTO ca pasnpemeNieHH HHAMBHAYATHH aKTHBH. Te3w OIO/DKETH M [IPOTHO3HH
KaJTKyJauy OOMKHOBCHO IOKPMBAT IMEpHO OT IHeT rofuHu. IIpH mo-TbITH HmepHOAH ce H3THCIABA WHACKC 33
IBJITOCPOYEH pacTexk M TOMH ce MpHmara Cieq IeTaTa roiHa K6M ObINIHTe IIAPHIHH TIOTOIH,

3aryGure ot 00¢31EHKa ce NPM3HABAT KATO Pa3Xodd B OTIETA 33 BCeoDXBATHH JOXON KaTo ce KIACHMHIHpAr mo
TaxHaTa GYHKIHS cho0pazHO H3MON3BAHEeTO (MPeTHAIHAYEHHETO) Ha 00€3IeHEHHA AKTHE.

KM BeAka OT9eTHa JaTa, JpyxecTROTO IpeNeHABa NANH CBHINECCTBYBAaT HHAMKANMH, d¢ 3aryfara oT o0e3leHKa Ha
AKTHMB, KOATO € TIPHW3HATa B MPeAXOJHM NEPUOAM, MOXKE Bede Aa He CBINSCTBYBA MAM IBbK Ja € Hamaitma. AKO
ChINECTRYBAT NOAOOHH WHIMKATIAH, JIpyXKECTBOTO OIpelela Bh3CTAHORMMATA CTOHHOCT Ha akTHBA MM Ha ODeKTa,
rCHCPHpAI MapHIHH IOTONH. 3ary0arta oT 00e3LeHKa ce PB3CTAHORARA 00paTHO caMo TOTARA, KOTATO € HACTBIIHMA
[IpOMAHA B IPHOITA3MTENHATE OLIEHKH, H30N3BaHH IPH ONpeelsHE HA Bh3CTAHOBUMATA CTOMHOCT Ha AKTHEE, CIIEH
TPA3HABAHETO HA IOCHIeOHATa 3aryba oT odesmeHka. BricraHoBsBaHeTO HA 3aryla or o0e3lieHKa € OrpaHHYeHO,
Taka 4e GaraHcoBaTa CTOAHOCT HA AKTHBA JA He HAJBHINABA HUTO HETOBATa BBICTAHOBMMA CTOHHOCT, HHTO 13 HE
Hageumasa GanaHcoBaTa cTOHHOCT (clen NpHCNANAHE HA aMOPTH3AMIA), KOATO IMeine Aa Obae oIpefelicHa, ak0 HO
¢ Ouna mpimHata 3ary0a oT ofesleHKa 3a akTHBa B NPEIXONHHTe IofwHH. Be3craHoBABaHETO Ha 3aryba OT
o6e3lenka ¢e MpH2HAEA B OTYeTa 338 BCe0OXBaTHHA JOXOL.
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2.2 O600meHKHe HA CHIIECTBEHATE CYETOROAHH NONHTHKH (IPOIbIKEHHE)

n) IlapH4aHHA cpelcTBA H NMAPHYUHH EKBHBAJIEHTH

HaprurwTe cpedcTBa M KPATKOCPOYHHTE NEMO3HTH B OTYETa 3a (PHHAHCOBOTO CBCTOMHME BKIMIOYBAT IAPHYHH
cpeIcTRa no GAHKOBH CMETKH, B OpOH M KPAaTKOCPOUHH JETIOSHTH ¢ IbpBOHAYANEH IAKEXK OT TPH HIH IO-MAIKO

Mecena.

3a mendTe HA OTYETA 34 NApHYHWTE IIOTOLH, MAPHYHHTE CPENCTRA H IIAPUYIHHTE €KBHUBAJICHTH BKIFOIBAT NAPIHHTE
CP&ACTBA M MAPHIHH ¢KBUBAIICHTH, KaKTO TC Ca I[Cll.)I‘lHI‘lpaHI{ Ho-rope.

p) MpoBuznu

Ofwu

TIPOBH3HE Ce MPA3IHABAT, KOraTo JIpyKeCTBOTO MMA CCTaNiHo 3a7b/KEHHAE (PaBHO HIH KOHCTPYKTHBHO) B PE3yNTaT
A2 MHHATH CHOMTHA, KOTATO HMMa BEPOATHOCT 34 MOTAcABaHEe HA 3afbLKeHMeTo Aa Gble HeolXOMHEM TOTOK OT
PECYPCH, ChIBPAIT HROHOMEYECKH ION3H ¥ KOTaTo MOXe fa Obje HallpaBeHa HaJe)KIHA OeHKA Ha CTORHOCTTA HA
sagbokenmero. Korato JIpyKeCTROTO OYAKBA, 9€ HAKOW WIH BCHIKH HeoOXOMNMU 33 ypeXXIAHETO HAa NPOBH3HATA
pasxomu me GBAAT BH3CTAHOBEHH, HAIPHMEP CHIIIACHO 3aCTPaXOBaTeNeH NOTOBOD, Bh3CTAHOBABAHETO C& IPH3HABA
KAaTo OT/EsIeH aKkTHB, HO CaMO TOT4Ba KOraro & MPaKTHIeCKH CUTYPHO, T€ Te3H pasxoiu me OhJaT Bh3CTAHOBEHI.
Paszxomure 3a OIPOBH3WMHA Ce MPEICTABAT B OTUETA 34 BCe0OXBATHHA NOXOJ, HETHO OT CyMaTa Ha BB3CTAHOREGHHTE
pasxond. Koraro eekTsT OT BpEMEBHTE pa3MKH B CTOMHOCTTA HA IAPHTE € CHINECTBEH, IPOBH3MWIE CE
NHECKOHTHPAT KATO C¢ H3ION3BA TeKyIla HOpMa Ha NHCKOHTHpAHE IpeiH NAHBIH, KOATO OTPa3fgBa, KOTATO €
YMECTHO, CIEIMQMIHATe 38 33FBKEHHETO pHCKOBe. KoraTo ce H3moi3Ba JHCKOHTHPAHE, YBEIAIECHHETO HA
HOPOBH3HATA B PE3YJITAT Ha H3MHHATIOTO BpeMe ce IPEACTABA KaTo (PHHAHCOB Pa3XO/.
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2.3 lIpoMeHH B CHE€TOBO{HHTE IOJHTRKHE K ONOBECTABANHA

HoBH cTanIapTH, pa3sicHeHHS A H3MeHeHnns B cwia ot 1 smyapu 2015 rognna

CriesiTe A3MEHeHUA KbM CBINECTBYBAIH CTAaHIapTH, m3fanenu or CMCC u mpuetr ot EC ca B chma 3a
TeKYIIHI OTIETeH [IEPHOL

o Tomvmrm mogodpenna 2011 r. — 2013 r. (mpanend Ha 12 nexemspw 2013 1.), B cHna ot 1 romu 2014 r., npuetn
oT EC va 18 aexemepu 2014 r., mydmikysaau B OB ma 19 mexemepr 2014 r.; 3a EC B cuma ot 1 seyan 2015 1.

Hsmecnennero Ha MCOO 1 Ilpunarane 3a IspPBH OBT Ha MexayHapoIHUTE CTaHAAPTH 32 HHHAHCOBO OTHHTAHE
H3ACHABA, 4€ APYXKECTBATa B OLPBHTE CH (JAHAHCOBH oTderH o MCOO mmar m300p MexITy NpPUIaTaHeTo Ha
chImECTBYBAI U B AelicTBme MCOO mwm padHo NpHAaraHe Ha HOE HIH pepmsupa MCQO, koifiTo He e Bee ome
3aIRDKATENHO B AeliCTBHS, IPH MON0XEHHe e HOBHAT MM pemzApaH MC®O noszponapa paHHo mpunarane. OT
IpYKEeCTBATa Ce M3UCKBA Ja TPHIaraT iy H ChIou Bepcud Ha MCPO no BpeMe HA NEPHOANTE, TOKPHTH 0T Te3H
IIHPBHE (PHAANCOBH OTIETH, CheTaBeRH chInacHo MCEO.

HiamenennaeTo Ha MCPO 3 Busnec KoMOuHanuu u3scHasa, ye MCOO 3 mkmodsa oT 00XBaTa CH OTIHTAHETO
#a opMApaHeTO HAa CHBMECTHO DPCATIPHATHE BbB (MHHAHCOBHTE OTISTH Ha CaMOTO CEBMECTHO NPETIPYTTHE.

Hamenerwero Ha MCPO 13 OuersBaHe IO ClpaBeUIHBA CTOMHOCT H3ACHABA, 96 OOXBATHT HA H3KIOYEHHETO
KBM Hop1deiina, nedpmanpan B naparpad 52 za MCQ®O 13 Bnodsa BCHHKH AOTOBODH OTYETEHH cIiopel ob6xBaTa Ha
MCC 39 ®unancoen HHCTpyMeHTH: [IpmimaBane W omecnssane wm MC®PO 9 Omaancosm mHCTpyMenTH, 0e3
3HAYEHVE JANH OTrOBapAT Ha AcbHHWIAATA 33 (MHAHCOBH akTHRM WM (HMHAHCOBH macHBH cmopex MCC 32
OUHAHCORH HHCTpYMeHTH: IIpencTaBare.

Hzmenenaneto Ha MCC 40 MuBecTHIWMOHHY MMOTH H3ACHABA, 4Ye ONPEACIAHCTO HA TOBA, JATH CreNU(HIHA
TpaH3dKLMs OTrosaps Aa AedHAEHIIATS, KakTo 3a Oi3Hec KoMmOuHaIma cnopes MCOO 3 Busnec koMOHHAINH, Taka
H 3a MHBecTHIHOHeH HMoT criopeq MCC 40 FHBecTUUMOHHM HMOTH H3HMCKBA OTHEIHOTO NpHIIAraHe Ha ABAaTa
cTaHIApTa HE3aBUCHMO €IIAH OT APYT.

s KPMC®O 21 Hanosu (m3nameno Ha 20 maif 2013 r.) B cana ot 1 auyapa 2014 r., npreTto ot EC na 13 woum 2014
I., nyonukysano 8 OB wa 14 roam 2014 1., 32 EC B cina ot 17 1oAm 2014 1.

KPMC®O 21 mpennara HaCOKHM OTHOCHO NPH3HABAHETO HA 3albIKCHHE 3a HATOT HAJOXKEH OT OBPKAaBa, KAKTO
3a Hano3@ otuereHH cropeg MCC 37 IIpoBH3MH, YCIOBHH MACHBH H YCIOBHH AKTHBM, TAKA H 33 TE3H, 34 KOHTO
MOMEHTHT W CyMarTa Ha HaJora ca CHIYPHH. Pa3ACHEeHHMETO NOKPHBA OTIHTAHETO Ha H3XOMIIIH DOTOLH HA PECYpCH,
HAIQKEHH Ha NPEINpUATHA OT AbPEaBH (BKNIOYHTENHO NPABMTENCTBEHM ATeHIMA U I0XOOHH OpraHH3aivH), B
CBROTRETCTBHC ChC 3AKOHW W/HIH Tpabmna. Tosa obade He BKIIIOUBA JaHBIH BEPXY Joxona (Buxk MCC 12 Jlanbim
BEPXY JOXOJ&), IM00H W IpYTH HaKa3aHis, 3afb/DKCHAA BE3HAKBAIIH OT THPIOBCKH CX€MH HA €eMHCHH 1 M3XOAIIH
HOTOIM HA PECYpCH, BIH3amIM B oOxBaTa Ha Apyru crapmaptd. KPMC®@O 2] mpeHTHOMIMpa 3aiBIDKABAIIOTO
cHOMTHE 34 IPA3HABAHE HA 3a[(bIDKCHME Karo NeHHocTra, KOATO 3ajelicTBa IIIALIAHETO HA HAJIOTA B CHOTBETCTBHE
CchC CHOTBETHaTa NpaBHA paMKka. PailfACHEeHHWETO H3ACHABA, Y€ ,,AKOHOMMYECKATa IIpHHYAa” W NPHHIMIGT 34
JelicTBanIo NpeIpHATHE HE CL3AARAT WK HE NPE/NONarat, 9¢ 3a0k/IKaBaIloTo CLOUTHE ce € CIIyqIno.

HpnemaHeTo HA TE3W HM3MEHCHHA KbM ChIUSCTBYBAIK CTaHAAPTH HE € OOBEIO 0 NPOMEHH B CUCTOBOJOHATA
IIOJIUTHKA HA ApYXKECTBOTO.

3. CrmecTBeNH CYETOBOAHH NpencHKH, ﬂpHﬁJIHSHTe.l]HH OUCHKH H NPeANoI0KEHAN

H3roTBAHETO Ha (DMHAHCOBHMA OTYET HATATA PBHKOEOACTBOTO OA HANPARH NpPENECHKH, NPHOIMHTCIHW OLEHKH H
TPEAIION0KSHIS, KOHTO BIILIAT BBPXY CTOMHOCTTA HA OTIETEHUTE AKTHBH H MACHEH ¥ OIIOBSCTABAHETO HA YCIOBHH
NMACHBH KbM JATATa HA OTYeTa 332 (MHAHCOBOTO CHLCTOAHHE, KAKTC M BBHPXY OTUSTEHATE IPHXOOM H Pasxomd 3a
nepuona. HecurypHocTure, CBBp3aEd ¢ HANpPABEHWTE IPENIIONOKEHHA H MPROIMEHTENHE OOSHKHA OHXa MOMIH Ia
JOBEIAT A0 (AKTHIECKM pe3y.ITaTH, KOMTO JA H3WMCKBAT CHINECTBEHH KOPEKIMM B DANaHCOBHTE CTOWHOCTH Ha
CBOTBETHHTE AKTHEH WM MACHEH B CIIEABANIA OTYSTHH IIEPHOIH.

Mpeuenru

TIpH IpHIaraHeTo Ha BE3NPHETHTE CUETOBOMHH HOMHTHKH, PBKOBOICTBOTO Ha J(PYKECTBOTO € HANPARWO CIICAHHATE
IpeleHKH, KOMTO MMaT Half-ChINecTBeH e(ekT BBPXY CYMUTE, IPH3HATH BB (HMHAHCOBHS OTIET;
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3. ChliecTBEeHH CIeTOBOHH NPeUeHKH, NPUOIH3HTEIHN OLeHKA H HPeAI0N0KeHAs
(npoanmxenuae)

HﬁeecmuquHHu UMomu
HupecTUilHOHEH HMOT & UMOTBT (3GMHTa HIIH crpa;[a'ra), OBpXKAaH [I0-CKOPO 34 [IONYYaBaHe Ha NPHXOIH OT HaCM WIIH
33 yBCITHYABAHE CTOMHOCTTA HA KAHTAaNa, WIH U 33 JBETe, OTKOIKOTO 3a:

(a) M3moON3BaHE MPH IPOMIBCACTROTO HiTH IOCTABKATA HA CTOKY FUIM YCILYIM VIIA 33 4 AMHHHUCTPATHBHH LE/IH; WIH
(0) mpoaxba B pamirme Ha obvualiaTa HROHOMHYECKA AEHHOCT.

HupecTANHOHHETE HMOTH Ca IPEICTABEHN IO HCTOPAYECKa 1IeHd, HaMaJleHa ¢ HadHCIeHATa OT IPHIoGMBaHeTO HM
amoprrzamis. Ha roaumuaa Gasa ACTOpHYECKATa IleHa ce CPABHABA CHC CHpaBe/AnHBaTa croliHoct. CrpaBeumBara
cTofiHOCT ¢ fasMpaHa Ha JICHCTRAlM MA3APHM LEHW, KOPHIHPaHW, NP HeoOXOMEMOCT, ¢ Pa3MKHTE B THI,
MECTOIONIOMKEHHE HIH ChCTOAHME Ha cneuunyHua akTHB. Ako mMHGOPManMATa He € HaJdM4Ha, ['pymaTa H3mONspa
ATTEPHATHBHH METO/A 33 ONENKa, KATO TEKYIIH LEHH Ha Mo-criado AKTHBHE IA3apH WK JHCKOHTHAPAHH [IPOTHOHH
MEAPHIHM TOTOLH.

3a HOROOpPHAOBHTHTE HHBECTHLWOHHA MMOTH, 33 TDENHTE Ha OOCASHBAINO OLeHaBaHe, JpPYyXeCTBOTO Bb3NpMEMA
MOZIENIA Ha CUPABEUINRATA CTOMHOCT, KaTo medandara WK 3ary0ara, Bh3HUKBAIA OT MPOMSHATA Ha CIpaBeIHBATa
CTOMHOCT ce BKIIOYBa B nevanfara wnu 3ary0ara 3a mepuosa, B KQIATO Bh3HHKEA.

lelﬁJ'[lBHTeﬂHll OLCHKH H HPeaIQJI0KCHHE

OCHOBEHTE OpEeaNOJIOKCHAL, KOUTO Ca CBBpP3aHU C Opgemu & OpYyTH OCHOBHH HM3TOYHHIIM HA HECHTYPHOCTH B
HpHﬁJMSH’DGJIHIfITC OICHKH KBbM OTYETHAaTa JdTd, H 34 KOHTO CBIOICCTBYBa 3HAYATCICH PHCK Ad J0BCAAT OO
ChIISCTBEHH KOPCKIIMH B 0aNaHCOBHTE CTOMHOCTH HA AKTHBHTE M IIACHBHTE Tpe3 clieABalud OTUCTEH IIEPHOXN, ca
MOCOYCHA II0~-TJOITY:

Hoxoou na nepconana npu neHCUGHUpane

3amemKeHHETO 34 JOXONH HA NEpCOHANA IIpH IICHCHCHHPAHE CE ONpeleld Ype3 aKTIoepcka OleHKa. Ta3u OmeHka
W3UCKBa Ja ObIAT HampaBeny NMpPeInoioKeHHd 3a HopMaTa Ha JACKOHTHpaHe, ObIeNnIoTo HADACTBAHE HA 3aTLIATHTE,
TEKY4ECTBOTO Ha [EPCOHalla ¥ HMBaTa Ha CMBPTHOCT. Ilopanu AbATOCpOYHHAS XapaKkTep Ha JOXOOATE Ha IepCoHANa
IIpH IleHCHOHWpaHe, Te3W NPeANoNoKeHHI ca 00ekT Ha 3HauATeNHa HecurypHocT. Kem 31 mexemspu 2013 r.,
3aIBIDKEHHETO Ha JIpyKecTBOTO 33 JOXOIM Ha IIepCOHANA IIPH MEHCHOHUpaHe € B pa3Mep Ha 25 xmi. ne. (2012: 25
XMk 1B.). JomsnenreliHa HHGOpMAIHA 3a JOXO0IHTe Ha IIEPCOHANA IIpH NEeHCHOHHpaHe € IpeJcTaBeHa B Benckka
15).

TTonesnu JCueomu HA UMOMU, MAWIUHIL U COODBHCEHUS, U HEMAMEPUATHY AKIMUGH

(DUHAHCOBOTO OTYHTAHE HAa HMOTHTE, MAIIMHUTE H CHOPLIKEHHATA, W HEMATEpUANHMTE 4KTHBH BKIIOYBA
A3MON3BAHETO Ha TIPHONM3NTENHA ONEHKH 33 TEXHHATE OYaKBAHW ITOJNE3HN XHUBOTH M OCTATHYHH CTOMHOCTH, KOHTO
ce GasHpaT Ha HpEeIleHKH OT CTpaHA Ha PHKOBOACTBOTO Ha JpyxkecTsoro. MadopManus 3a MONEIHATE XKUBOTH Ha
HMMOTH, MAIMMHHA ¥ CHOPHKEHMA H Ha HEMATEPHATHETE AKTHBY ¢ IpeicTaseHa B Benexka 2.2,
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4, Ily6inKyBaHH ¢cTAHAAPTH, KOHTO BCE OIIEe HE €A B CAUIA

Cranpaprh, pa3ssicHeHHs] M IPOMEHH B CTAHJAPTH, KOATO ca H3gageHn of CMCC u ca npueru ot EC, Ho He
ca B ciJIa

o Hzmenerns Ha MCC 19 [doxonu wa HaeTH Jmia — [nanose ¢ nedpunupady 1oXoaid: BHOCKH OT HAacTHUTE JHLA
(m3pamer Ha 21 moemspu 2013 r1.), B cuma or 1 romma 2014 r., npuern ot EC Ha 17 nekemepm 2014 1.,
nyoimxyeasy B OB na 9 sayapu 2015 r., 3a EC B cina ot 1 depyapu 2015 1.

Hsmenenmero m3sacHABa maparpad 93 ot MCC 19 Jloxoaw Ha HaeTH JHMLA, KOWTO ce 0THAcA 33 OTIHTAHETO HA
BHOCKH OT 33€TH JIHIA, ONpPEIeicHA B 0OHIHATHHTE YCIOBEA Ha IUIAH ¢ AeQHHHPAHN JOXONH, 4Pe3 OCHMTYPABAHE HA
HACOKH 33 PBKOBOJICTROTO Ha JIPYKECTROTO, OTHOCHO OTYHUTAHETO HA BHOCKH OT HAETH JIWMA OTHOCHO VCIyra.

e Tomumran nopoOpenns 2010 r. — 2012 r. (usnazerm Ha 12 nexemspu 2013 r.), B crora ot 1 roma 2014 1., npretn
or EC Ha 17 nexemepu 2014 r., nybmukysanu 8 OB Ha 9 sayapu 2015 r., 32 EC 8 cuna o1 1 despyapu 2015 1.

HM3menennero Ha MC®C 2 Ilnamane Ha OasaTa HA akmHA KOpHTHpa JeUHHMIMHTE 3a ,yCIOBHE 3a
upobuBane” A ,nazapHo yenosue” W xo0ass pedwHULIIN 33 ,,YCIORHE 38 Pe3ynTaT” H ,,YCIOBHE 3a oTpaboren
bk
TPYIOB cTaX” (koWTo mpend Tosa 0gxa 9acT oT JeMHIIHITa 32 ,,YCIOBHE 3a MpHIoOHBane”).

Hamenermara Ha MCDO 3 BuzHec koMOWHAIIEA ca DO OTHOIIEHHE HA! OTUMTAHETO H4 Bb3HAIPAKICHHAS MO
YCIOBHE MpH OHM3Hec KOMOWHANMA — YTOIHABA Ce, 1€ YCIOBHO IUIAIIAHE, KOETO € KIACHOUIIHPARD KATO aKTHB HIH
macHB TpAdBa Aa GbIe H3MEPBAHO HO CHPABEANNBA CTOHHOCT Ha BCAKA OTIETHA 1aTa; CYMAPHOTO HPEACTABSHE MO
OTIEpPATABHH CETMEHTH — H3HCKBA CE IPYMKECTBATA Ja OIOBECTABAT [IPELEHKHTE, HANPABEHH OT PHKOBOACTEOTO PH
OpHIarafe Ha KpHTEPHITE 3a CYMapHO NPeICTaBAHE 110 ONEPATHRHY CETMEHTH.

Hsmenenvero Ha MCOO 8§ OnepaTHBHH CerMEHTH H3ACHABA, W€ NPEIUPHATHATA TpadBd Na MPEOOCTABAT
paBHEHHE Ha obIIlaTa cyMa Ha aKTHBHTE HAa OTIETEHHTC CEIMEHTH ¢ aKTHBHTE Ha NIPeIUPHATHETO, KO AKTHBHATE Ha
CETMEHTHUTE CE OTUMTAT PETYJIAPHO.

H3menerneto Ha MCDO 13 Onensmane Ha cIlpaBelNHEa CTOMHOCT H3ACHABA, ye mybukyraneTo Ha MCDO 13 u
wameHeHnero #Ha MCO®Q 9 w MCC 39, ne ¢ mpeMaxHano BBE3MOMHOCTTA 34 OLEHABAHETO HA KPATKOCPOYHH
B3eMaHUA M 3adblDkeHHA Oe3 3adBeH JIMXBeH NPOLCHT IO TAXHATa (GaKTypHA CTOMHOCT (€3 THCKOHTHDAHE, ako
e(eKTET 0T TOBA, Je He Ce AMCKOHTHpAT He € ChIISCTBEH.

Hamerennero Ha MCC 16 HMoTH, Mam¥HEN H cHOPBKECHHUA H3ICHABA, Y€ KOraTo JajeH MMOT, MAallAHA MITH
ChODBKEHME € TPEOLEHEH, OpyTHaTa OaJaHCOBAa CTOMHOCT ce KODHTHpa [0 HAYHH, KOWTO & NMOCHSHOBATENCH C
IIpeomeHKaTa HA GaTaHcoBaTa CTOHHOCT.

Hamenennero Ha MCC 24 OnopecTaeange #a CBBP3aHM JHIA H3ACHABA, 9€ NPEIUPHATHE, KOGTO NPEIOCTaBs
YCIYTH CBBP3aHH ¢ KIIOMOB YIPABICHCKH MEPCOHAT HA OTYMTAINOTO CE NPENNpHATHE MM Ha OpYXKECTBOTO MalKa
Ha OTIATAINOTO CE IPEANPHATHE € CRBP3aHO JIHIE Ha OTIATAIIOTO CC MPEATIPHUATHE,

Hamenennero Ha MCC 38 HemaTepHalAW akTHBYM H3fACHABA, W€ KOTATO HEMATEPHATEH &KTHB € NIPCOLEHEH,
OpyTHATA HanaHCcOBA CTOHHOCT ce KOPHTEpa N0 HAYAH, KOHTO € IOCIeHOBATENCH C MpeclleHKaTa Ha OaraHcoBaTa
CTOMHOCT.

» Hamenennst Ha MCC 16 m MCC 41: IInoxonaiiun pacteHHs (u3nanerw Ha 30 roHn 2014 r.), B cana ot 1 anyapa
2016 r., mpuetH ot EC Ha 23 noemspu 2015 r., nybnuxysami 8 OB Ha 24 Hoemepu 2015 T

H3meHeHunATa 100aBAT UION0JAHHETE PACTEHIA, KOMTO Ce M3IION3BAT 33 OTTICKAAHE Ha HPOAYKIHA B 00XBaTa
Ha MCC 16, 3a i3 ce OTYMTAT N0 CHINKA HAYHH, KAKTO HMOTH, MAIlTHHH H CHOPBIKCHIA,
e HMsmenenna Ha MC@0O 11 Orumrane Ha npuao0HBaHE Ha [AIOBE B CBEMECTHH CIOPasyMEHIT (M3TaJeHH Ha 6§
maii 2014 1.), B cina ot 1 sayapu 2016 r., npuetr ot EC Ha 24 noemepu 2015 r., ny6nexypard B OB Ha 25
HoeMBpH 2015 1.

H3MeHeHHATA H3ACHABAT OTIMTAHETO HA IPHAOOHBAHETO HA Y4ACTHE B CHBMECTHO CIIOPAsYMEHHE, KOraTo
cnopa3syMeHHeTO OpencTaBisBa GH3Hec.

»  Msmenenna keM MCC 16 1 MCC 38: PasscHenm 3a NOIYCTHMA METOIH Ha aMOPTH3ALHE (H30aicHK Ha 12 Mait
2014 r.), B crna ot 1 snyapu 2016 r., npuetn ot EC Ha 2 nexemspa 2015 r., myGimikysanu 8 OB Ha 3 nexeMBpa
2015 .
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BYJBAPHAA XOJITHHI EAJL
MMOSACHHUTEJHHA BEJIEXKH
3a rogmHaTa, NpUKLOoYBama Ha 31 aekemspu 2015 T

W3MeHeHAATA [OACHABAT, 4€¢ METONBT, OajWpaH HA TPHXOIWTE HE Ce CUMTa 3a IOJXOJAMA TIpofBa Ha
M3pa3X0BaHE.

e Tomuman noxo6perud kM MCDO 2012 r. — 2014 1. (m3nanenn Ha 25 cenremepn 2014 1.), B cHia oT 1 AHyapd
2016 r., mpueti o1 BC Ha 15 mexemepu 2015 r., mybnuxysans B OB Ha 16 gexeMspu 2015 1.

Hsmerermsta na MC®O 5 Herexymp akTHBH, THPXAHH 3a Ipojax0a M IpeycTaHOBEHH AeHHOCTH AoGaBAT
crenuuIHA CIyda 3a HAMBTCTBHES IPH IpHIaraHe, B KOHTO JIPYKECTBO pEKIacH(UIHpa aKkTHB, ObpXKaH 34
mpopaxk0a B TAKBE, ABMKAH 33 IUCTPHOYIWA MM oOpaTHOTO H CIy4YaH, B KOHTO ¢€ [IPEYCTAHORARA QTYHUTAHE Ha
IOBPKEHY 32 THCTPUOYIHS AKTHBH.

Hzmenenusta Ha MCOO 7 OHHAHCOBH MHCTPYMeHTH: ONOBecTIBaBe J00aBAT AOMEIHATENHH HACOKH, 23 Ja
M3SCHAT JaTH AOTOBOP 33 o0CIyXKBaHe NpeJCTABIABA NPONBIDKABAINIO YIACTHE B NPEXBHEPIEH AKTHE 34 MEHTE HA
HICHTHQUKAIMATA HAa HeoOXOMMMETe omoBecTaBaHHA. llochenmamoto wm3menenwe Ha MCODO 1 mascnssa
IPHIGKHMOCTTa Ha WiMeHeHmATa Ha MCPO 7, Kacaelld HaMajsiBaHeTO Hd ONOBECTABAHHA KbM KpPATKWTE
MEXIMHHA GHHANCOBH OTYETH.

Hamepenmara ma MCC 19 Jloxomd Ha HAaeTH JIHIA H3ACHABAT, 4¢ IThPBOKAYCCTBCHHTC KOPIOPATHBHM
OOIHTanyiHE, H3MOM3BAHN TIPH ONPEACIAHETO Ha AUCKOHTOBHA NPOLEHT 33 AOXOWTE Clle/l HamyckaHe TpaOBa ga ce
IEeHOMHHHPAT BbB BAIyTaTa Ha IOXOJATE, KOHTO MOIIEKAT Ha IUIamane (cueoBaTenHo Apn00qpHaTa Ha asapa 3a
Te3u obdnuranud Tpabsa ja ¢e OLICHH Ha HEBO BallyTa).

Hsmenepnara AFa MCC 34 MexnunHo ()HBaHCOBO OTHHTAHE H3ACHIBAT 3HAYEHHETO HA TEKCTa ,,HA OPYTO MACTO
BHB (PHUHAHCOBHA OTYET’ M H3MCKBAT H3IOJI3BAHETO HA NPENpaTKH.

s Hsmenenua Ha MCC 1: Mrnparisa 3a onoBecTABaHe (M3HaneHH Ha 18 nexemBpm 2014 r.), B cina oT 1 sHyapH
2016 r., npuery ot EC ma 18 nexemspn 2015 r., mybnakysaru B OB Ha 19 aexemppu 2015 r.

HsmerenmsaTa nenaT ga pazscHaT MCC 1 1 ca HacodeHH KbM 3alelA3aduTe NPedKd Ipel ChCTABHTENHTE IPH
H3IIO/I3BAHETO HA MPELSHKM B NPEACTABAHETO Ha (PUHAHCOBHTE OTUETH.

e  Hsmenerus na MCC 27: Meroz Ha cOGCTBEHEA KAITHTAN B HHARBHIY2ITHH (HMHAHCOBM OTYETH (M3gateHy Ha 12
asrycr 2014 1.), B crna ot 1 sayapu 2016 r., npuetu oT EC Ha 18 nexemspu 2015 1., oybavkysanm B OB na 23
nexemepH 2015 1.

HaMeHeHHsTa BBE3CTAHOBABAT METOO2 Ha cOOCTREHMA KAATAI KATO BAPYANT 34 OTYWTAHC HA WHBECTHIHA B
OBIUCPHHA NPENUPHATHA, CEBMECTHH JPYKECTBA HIIA ACOCHIHPAHH NPEAIPHATHA B HHAWBHAYANHHTE @HH&HCOBH
OTYECTH Ha APYXECTBOTO.

4.1 Joxymentn, m3aanenu or CMCC/KPMC®O, kouTo He ca 0100peHH 3a NpUIaraHe ot
EC

ChnegruTe HOBH WM PeBM3HpAHH CTAHNAPTH, HOBY PA3ACHEHWS H NPOMEHH KbM ChINECTBYBALIM CTAHIAPTH,
KOHTO KbM OTYETHATA JAaTa ca u3aadeHd oT ChBeTa no MeakAyHapomHHM cdeToBomaw craHmapTh (CMCC), Bee ome
He ca ogo0penn 3a mpmrarane or EC u chOTBETHO He ca B3€TH IPEABHA OT JIpyXKeCTBOTO MpPH H3rOTBAHETO Ha
thHAHCOBHTE OTUETH.

s MC®OO 9 DdunaHcOBH HHCTpYMEHTH (H3naneH Ha 24 1onu 2014), B cana ot 1 anyapu 2018 1.

OxomgarenHaTa Bepert Ha MCPO 9 OupancoBH HHCTpYMeHTH obcauHABa (asmTe or mpoekra Ha CMCC 3a
samara Ha MCC 39 OuHancoBH HHCTpyMeHTH: IIpH3HABAHE M ONEHABAHC IO OTHOINEHAE HA KIACIKDHKAIHA M
oIieHKa, ofe3IleHKa @ OTIATAHE Ha XeDKApaHeTo. Tasu oxondaresnHa pepens na MC®DO 9 nobaBd HOBHA MOZIEN Ha
odakpaHara 3ary0a npH ofe3meHKa, IPOMeHA MOJeNa 3a Kiacu(UKalKl H OLeHKAa Ha (PUHAHCOBUTE aKTHBH, Tpe3
no0aBfAHE HA HOBA KATETOPHA — OLIGHABAH IO CIpABEIHBA CTOHHOCT Ipe3 APYr BceoOXBaTeH MOXOH 33 HAKOM
JBLITOBH HHCTPYMEHTH H [2Ba JOMBIHHTETHH HACOKH OTHOCHO HadHHA 33 MpHIaraHe Ha TecTa 3a OmM3Hec Mogena K
XapaKTepHCTHKHTE HA JOTOBOPHHTE [ApHIHH IOTOUM. Ta3H OKOHYaTeJHA BEPCHA CBINC H00aBA OrpaHHICHH
OpOMEHH KBM KIacH(HKaruATa ¥ OLEHKAaTa Ha (UNaHcOBWTE akTHBY. CTaHiapThT 3aMeHsA BCHUKH INpeXINIHH
pepcuy HAa MCPO 9.

s MCODO 14 CMeTKH 3a pa3cpo4BaHe E CEKTOPH, IIOANEXKAY Ha NeHOBa perynamid (m3ganeH Ha 30 sayapn 2014
r.), B cuna ot 1 agyapn 2016 1.
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3a roguHaTa, OpHKUIOYBaIa Ha 31 nexemepn 2015 T,

MC®O 14 mozsonsBa Ha JPYKECTBO, KOETO mpunara 3a mepeH reT MCOO ma ImpoILnKE Ja OTIHTA, C HAKOH
OrpaHWYeHH IPOMEHH, caljaTa @0 CMETKHTE 3a pa3cpouBaHe, CBITIACHO M3HMCKBaHMATA HA MpeiHINHATa Oaza 3a
CcheTaBaHe HA (PMHAHCOBM OTYETH, KAaKI0 IIPH MHPBOHAYANHO HpunaraHe ma MCPO, Taxa W npH mocneasanid
¢urancorr oTdeTy. Canmara Mo CMETKHTE 32 Pa3CPOYBAHE H ABIKEHMATA B TAX Ce NPE/CTARAT OT/AEIHO B OTYETA 33
(HMHAHCOBOTO CHCTOAHME, OTIETa 3a HeJandH U 3arydd, oTdeTa 3a IpyrHd BCeoOXBaTeH JOXOJ M B CIONM{IHIHATE
OIIOBECTABAHNA, KOMTO C& M3KCKBAT.

» MC®O 15 Ilpuxomu 0T HOTOBOPH ¢ KIMEHTH (M3majen Ha 28 mait 2014 r.), BRKIFOYHTENHO H3MeMeHHS Ha
MC®O 15: Hata ua samsase B cina Ha MCQO 15 (m3manerm Ha 11 cerrremepy 2015 1), B cana ot 1 auyapu
2018 1.

MC®O 15 yrognaea kak M kora ApyxecTso, mpunaramo MCE®O npusHaBa DpHXoA M HOCTaBi M3HCKBAHUA
TaKHBA OPYXKECTBA Ja NPeAOCTARAT Ha TON3BATEIHTEe Ha (PUHAHCOBHTE OTHETH IIOBedE HH(POPMALMI B YMECTHH
onosecTABAHKA, CTAHAAPTRT MPEABMKAA [PITATAHETO Ha €ZUH €JUHCTBEH, GasipaH Ha ApHHIMIIH Mofel B MeT
CTBIKH 33 BCHIKH JOTOBOPH € KJTHEHTH.

o IHamewpesma xeM MC®O 10 uw MCC 28: Hpopaxba miid BHOCKM HAa aKTHEH MEKIYy HHBECTHTOP W HErOBO
ACOMMHPAHO WM CHBMECTHO npeanpusTie (m3janedd Ha 11 cenTemepm 2014 r.), 7aTaTa Ha BIH3aHE B CHIA €
OTJIOEHA 3a HeONpPe/IeeH0 BpemMe.

HsMeHeHHMATa ¢4 HACOYEHH KBM [POTHBOpevHe Mexiay m3ncksaHmEATA Ha MCC 28 HeBecTHIMEM B acommupaHu
npeampuaTHs W u3nckeannara Ha MCPO 10 KoHcomipupard (UHAHCOBH OTIETH M MOACHABAT, 9€ B CJENKA,
BKIIOYBALA ACOLMHPAHO UPENIPHATHE HIH CHEMECTHO NPEANPUATHE CTENeHTa HA OTIMTAHE HA HeuanGu H 3ary0n
3ARMCH OT TOBA JATTH TIPOJaJeHHAT WK ANOPTHPAH aKTHB MpecTapiABa GH3HEC.

s  Hsmenenun xom MCQ@O 10, MC®O 12 w MCC 28: MHBecTEIMOHHY ApY:xecTBa: IIpanarane Ha M3KINOIEHUETO
3a KoHconuaaums (uznanenu Ha 18 nekemepu 2014 1.).

HameneHnaTa cc OTHACAT IO MpoGNEMHE, RE3HHMKBAINM NPH NPHIATAHETO HAa M3KITIOUEHHETO 38 KOHCONMIANHS
P HHBECTHITHOHHETE JPY)KECTBA.
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3a roayHara, NpEKTIOYBama Ha 31 nexemspu 2015 T

5. Ilpaxonn m pasxou

5.1 Ilpuxonn ot mpogax6a Ha cTORH

Hpuxeou om:
ABTOMOOHTIH

PeBepBHPI JacTH H aKcecoapu

5.2 Jipyru npuxoou

Ipuxomu ot npoxaaxta ma JIMA

Hamaiienn ¢ Ganancora CTOMHOCT Ha IPOATEHE AKTHRH
ITeyanba or mpoxax6a Ha AKTHEY

Tlpuxonu oT NpeolicHKa Ha HHBECTUIIMOHEH HMOT

Jpyru npuxony, HeTO

5.3 Pasxond 3a MaTepHaH

TI'opuea
Tox, BoIa H OTOIUICHHE
Oduc KOHCYMaTHEH

Jipyra

5.4 Pa3xoaM 32 BLHIIHHA YCIYTH

Haem
Pexmama
3acTpaxoBKH
KomyHukanmm
Oxpana

Hpyra

2015 2014
Xun. 6. XUR. 16.
9,448 7,962
1,597 1,667
11,045 9,629
2015 2014
Xun. 6. XA A6,
221 188
(214) (178)
7 10
662 787
669 797
2015 2014
XU 18, X3, 78,
3z 34
85 87
5 6
47 43
169 170
2015 2014
XUA. Ji6. XUn. 8.
99 119
50 38
111 92
16 15
25 30
182 211
483 505
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BYJBAPHS XOJAUHT EAJX
[NOACHUTEJIHH BEJEXKKHA
3a rogpHaTa, IpAKIIOYBama Ha 31 gexemBpu 2015 r.

5. JIpyra npHXoaH H pa3sxoaM (Hpob/EKeHHE)

5.5 Pa3xopgnm 33 nepeoHana

BrauarpaxaeHus
Couman=m 0CHTYPOBKH
HemnzmonspaHA OTIYCKM

5.6 ipyrn pa3xoan

Komannuposku

ObyueHne

AJTepHATHBHH FAHBIM

BapkoEd TakcH W KOMACHOHHH

Heycroiikn

Jpyra pasxona

3arybu ot 00e3teHKa Ha:
THProBCKH M APYTH B3EMaHHs

5.7 ©HHAHCOBH PA3X0AH

Pasxonu 3a MTUXBH 110 3a€MM U IPHBISYEHA CPEICTBA
Pa3xou 33 JIMXBH 110 JOTOBOPH 3a (HHHAHCOR JTH3HHT
Obuyo pazxodu 3a nuxsu

Hpyru

5.8 GuHancoBH NPHXOAH

HPI‘]XO,I[K OT JIMXBH IIQ NPSAQCTABCHY 3aCMH

2015 2014
XU JI8. XUl 8.

702 749

120 120

) (6)

818 863
2015 2014
X, 6. Xun. ng.

3 2

13 8

37 37

114 72

- 21

174 140

10 24

351 304
2015 2014
Xu’1. .18. XU, A8,

277 291

73 59

350 350

11 7

361 357
2015 2014
X1 A8, XU JiG.

30 12

30 12
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INOACHHUTEJ/IHHA BEAEXKHA
3a romuHAaTa, MpRKIOIEama Ha 31 gekemepr 2015 1.

6. /lanbK BBPXY A0XOIHTE

OcHoBAEHTEe KOMIIOHEHTH Ha pasxXoJa 3a JAHBK BRPXY JOXO0Ia 3a FONHHHTE, NpUKmoyBami Ha 31 nexemepr 2015 .
u 2014 r. ca:

2015 2014
XML JIB, XL JIB.
Pasxon 3a Texym naHBK BEDXY J0XOA3 - -
Ilpexex (pa3xon) 0O OTCPOYEHH JaHBIH 16
Pasxon 3a AaHBK BBEPXY /10X0Ja, OTY9eTeH B 0TYETA 32 AOX0JHTE 16

TIprmoxuMaTa cTaBKa Ha JaHBKa BEPXY Hoxozxnte 3a 2014 1. e 10% (2013 r.: 10%).

2015 2014
XU A8. X, ng.

CueroBonHa nedanda NpeIn JaHbIHA (437) (259)
Pazxon 3a gaHBK BEPXY ZOXOZWTE I10 IPHICKHMATA JaHbdHa . -
craBka oT 10% 3a 2015 r. (2014 r.: 10%)
TIpacnagAaTh JaHEIHA 3ary0n c -
Pazxonw, HenpI3HATH 3a JaHBYHH LEJTH 17 6
IpHxoIH, HETIOISKAMH Ha o0narane (1) (2)
Pazxon 3a aHbK BBPXY DOXOIHUTE 16 4

2015 2014
OTcpoucHN NANBYHH AKTHBH! Xun. 1e. XU 8.
JanpdeH edekT 0T ALATOCPOTHH TOXOAH HA MepcoHATa 1 2
JlarsueH eekT OT 3aTbIDKSHIA 38 HEH3NOM3BAHH OTIICKH 4 5
JarpdeH edekT oT perynupane Ha ciabaTa KaIHTAIH3AMNEA 27 11
Jaunaer edext or ofe30eHKA HA BICMAHNS M MATCPHAITHY 3AMACH 30 31
JarpueH eheKT BhpXy IPEBUIICHHETO Ha AAaHbYHA HaJ CUETOBOIHA (5) 3)
OanaHcoBa CTOHHOCT HA HETEKYIIH aKTHBH
Hausued edext OT HEPEANM3NMPARN NANEYAN 3ary0u 32 27
Obmo oTcpodeHH JAHEYHH AKTHBH 89 73
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BYJBAPUS XOJIAUHI EAL
INMOACHUTEJHHW BEJEXKNA

3a rogAHaTa, IpHKUTIOdBama Ha 31 gexemepu 2013 r.

7. AbarorpaiiHM MATEPHA/ITHH AKTHEH

Oruerna cToliHOCT:
Ha | saHyapu 2014r.
TIpanotETH

Ormicann

Ha 31 gexemppu 2014 .
TIprpobura

OTnucann

Ha 31 gexkemepu 2015 r.

AMOpTH3aLIHA:
Ha 1 sayapn 2014 r.
HauucneHa aMOPTH3aIL 3a TOIMHATA

Ornucana

Ha 31 mexemspm 2014 1.
Hagmcnena aMopTH3alMd 3a NOAVHATA

Ortmnucana
Ha 31 pexemepu 2015 1.

Banancora cToiiHoCT!:
Ha 1 anyapu 2014 r.
Ha 31 aexemspu 2014 .
Ha 31 gexemepn 2015 r.

Crpanu, Manivawu, Tpancnopran Paszxonu za O6mo
HHCTANAaue  ofopyasaie cpencTea npunoGuBane
H BBHIIHK o
CLOPBKCHES CTONZHCKH
HHBEHTAp
X, ne. XA RE. Xl Ae. Xu1. 8. Xun. 18,
1,064 1,721 1,226 8 4,019
- 10 626 | 637
- 3 (781) ) (789)
1,064 1,728 1,071 4 3,867
- 6 1,570 2 1,578
3) 972) 2 @17
1,064 1,731 1,669 4 4,468
(426) (1,536) (263) - (2,225)
47) (69) (187) - (303)
- 1 154 E 155
“73) (1,604) (296) - (2,373)
(47) (40} (241) - (328)
- 3 274 = 277
{520) (1,641) (263) - (2,424)
638 185 963 8 1,794
591 124 775 4 1,494
544 920 1,406 4 2,044

Oﬁaueuka Hd UMORU, MAQWURU ¥ ChODDHCENUA

TIpes 2015 r. JpyxecTBOTO He € IpH3HAIO 2aryba oT 00e3leHKa HA MallHHH, ChOPEKeHHA H 060pyIEaHe, Thil KaTo
Ha Oasa HAa WIBLPINEHHA Iperien 3a o0c3leHKa HA OBLITOTpaifHWTe MaTepHANHH aKTHBH, PBEKOBOICTEOTO Ha
HpyxecTBOTO He & YCTAHOBHIIO MHIMKATODH 3a TORA, e GanaHcoBaTa CTOMHOCT Ha AKTHBHTE HafBHINABA TAXHATA

BB3CTAHOBMMA CTOMHOCT.

Hpyeu onceecmasaniisi

BanaHcoBaTa cTOMHOCT HA TPAHCIIOPTHATE CPEJCTBA, ABPKAHH IPH YCIOBHATA HA IOTOROPH 32 (PHHAHCOB JIM3HHT €
1 225 xmn. 1B. k6M 31.12.2014 1. (767 xun. aB. k6M 31.12.2014 1.).
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BYJIBAPHSA XOJAHHT EAJ
MOSICHUTEJIHHA BEJIEXKH

3a rogusara, npuETOuBalia Ha 31 gekemspu 2015 r.

8. HemaTepHa/IHH AKTHBH

OT1ueTHa CTOHHOCT:

Ha 1 sayapu 2014 r.
IlpunobmTn

Orncasu

Ha 31 nexemsepn 2014 1.
Ilpumobuta

OtnHacann

Ha 31 xexemppu 2015 1.

AMopTH3aMUA:

Ha 1 anyapn 2014 1.

Haumcnena aMopTH3aWA 3a TONHHATA
Ormicana

Ha 31 pexemepu 2014 1.

Haumncrena aMopTH3amud 3a ToOIUHATa
Ormucana

Ha 31 pexemBpn 2015 1.

Banancosa cTofiHoeT:
Ha 1 sanyapu 2014 1.
Ha 31 gexemBpu 2014 r.
Ha 31 gexemepu 2015 .

Obfesyenxa HA HEMAMEPUATHY aKmueH

IIporpamun Topo6penns Ha O6mpo
NIPOAYKTH HAECTH AKTHBH
Xun. a8. Xun. e, XUR. 78,
95 38 133
95 38 133
95 38 133
an (20) 7
(8) 8 (15)
(85) (28) (113)
®) ® (16)
(93) (36) (129)
18 18 36
10 10 20
2 2 4

HpyXecTBOTO € M3BBPONUT0 Iperiiel 3a O0E3NeHKA HA HemaTepaalnHHTe akTHBH KeM 31.12.20151. He ca
YCTaHOBEHH WHIAKATODH 3a TOBd, Ue¢ OaTaHCcOBara CTOMHOCT Ha aKTHBHTE HAJBHINABA TAXHATA Bh3CTAHOBHMA
CTOMHOCT H B pe3yIITAT Ha TOBa, He € Ipu3HaTa 3aryda ot ofesnenka BbB (MHAHCOBHA OTYET.
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BYJBAPHA XOJIHHI EAQ
TMOACHUTEJJIHH BEJIEXKKH
3a roguparTa, OpYKIFOIBAIA Ha 31 sekemepy 2015 r.

9. HapecTHHHOHHH HMOTH

Obmwo

XUA. JI8.
OTyeTHa cToifHOCT:
Ha 1 aayapn 2014 1. 2,578
TIpunoturn -
IIpeonerka
Ormmcann -
Ha 31 aexemspn 2014 1. 2,578
Ipuaoburn -
Ipeonerxu .
Ornucana
Ha 31 pexemBpn 2015 1. 2,578
AmMopTH3annsn:
Ha 1 sgyapu 2014 1. (100)
HawncneHa aMopTH3allA 38 TOJHHATA 20)
OTtmmcana -
Ha 31 nexemepn 2014 r. (120)
HavucrieHa aMOPTH3AIAR 3a TOAAHATA 2y
Ormicana -
Ha 31 gexemBpa 2015 . (141)
Basancopa cToiinoceT:
Ha 1 anyapum 2014 r. 2,478
Ha 31 nexembpnu 2014 r. 2,458
Ha 31 pexemepn 2015 r. 2,437

Kem 31 gekemepu 2015r. HHBeCTMIMOHHHM HMOTH Ca aBTOCEpBH3 OTAajAeH moi HaeM Ha ABTo IOHWOH Ceprus
EOO/, Excopec cepems, oTnageH mox HaeM Ha ®oprekc I'pyn 200 EOO/] 1 moszemiIeH AMOT, HAXOMAIN ce B TP.
Codus, paiton “Jliomun”, yn.” Opuon”
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BYJBAPHA XOJIUHI EAJ(
IMOSCHUTEJIHH BEJEXKHA
3a rogmHaTa, NpukmrogBamia Ha 31 nexemspn 2015 1.

10. MarepHaJHH 3a11aCH

2015 2014

X, A8. XUn. As.

ApTOMOGHIMA 747 1,094
PezepBHH YacTH 1,191 1,595
CMaz0vHH Maca 18 16
1,956 2,308

Karo ofesneueHde MO JOrOBOpa 3a MHOTOLENCBA KPSAWTHA NHWAAA, ONMHCAH B NPHIOKEHHE KBM HACTOAIIAA
durancos otyer, Bynsapua Xoxmuer EAJl ¢ yapenmio ocobeR 3a10T BbpXy MOTOPHH IIPEBO3HM CPEACTBA M CTOKH
Ha CKJIA.

11. ToproBeku n (pyrd BieMaHHs

2015 2014
Xun. 8. Xun. 8.

TeproBeky B3eMaHus, OpyTHO 694 693
BiaeMaHuES OT CBBP3aHH JHIE, OPYTO 758 373
Munyc: Hatpynana ofeanieRka 3a TpyIHOChOHpaeMH U HechOUpaeMu (201) (191)
B3eMaHuA
TeproBCckH B3eMaHHA, HETHO 1,251 875
IIpenmnaTeHy pa3xoan 89 91
Jpyru s3eMadms _ 210 499

1,550 1,465

T'I:pl" OBCKHTEC B3CMaHHA HE Cd MUXBOHOCHU.

KeM 31.12.2015 r. TeproBckH B3eMaHusa Ha croifHocT 10 XWmnB ca oOe3LieHEHW B PE3yaTaT Ha HAOpaBeH OT
PBKOBOACTBOTO Ha JIPYKecTBOTO aHATH3 Ha TAXHATA CHOMpaeMOCT.
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BYJBAPHA XOJAWHT EAJ
TNMOACHHUTEJHU BEJEKKHA
3a rogeHaTa, npukmodBanmia Ha 31 nexeMBpu 2015 1.

12. IlapE4YHH cpeacTBa H KPATKOCPOYHH JAEMO3HTH

2015 2014
XU, 6. Xua, 18,
TMapuasm cpencTBa B GaHKOBH CMETKA 75 285
MMapvanu cpencTBa B Opoil 8 19
83 304

[MapymuwTe cpencTsa B OaHKOBH CMETKH CE ONIMXBARAT C NIABAINM JHXBCHH MPOLEHTH, OasHUpaHH HAa JHEBHHTE
TTHXBEHHA NpoleATH 110 0aEkoBH memosuT. KeM 31.12.2015 r. cnpaseanmBara CTORHOCT Ha NApHYHHTE CPECTBA U

KpaTkocpowHd neno3uTd € 83 xun. ns. (2013 r. 304 xmn. ne.).

13. OcHoBeH KanMTAJI H PE3€PBU

13.1 OcHoBeH KanHTaA

2015 2014
XL J6. Xun. 18.
2,165,000 6posA 0OHMKHOBEHH AKITAK ¢ HOMUHAIHA CTOHHOCT 1 JIB. BCAKa 2,165 1,415
Perucrpupan u
Bpoii EMUTHpaH
OOHKHOREHH Kargran (B X
aKIH (B XHIL.) IB.)
Ha | amyapn 2014 r. 1,415 1,415
Ha | sayapm 2015 r. 1,415 1,415
Hanmanenn u 3ammicaHy axmmy npes 2015 1. 750 -
Ha 31 gexemspm 2015 1. 2,165 1,415
Benuke 00MKHOBEHH AKIMHA €a H3IAIC [UIATCHA.
13.2 Pe3epen
2015 2014
Xuu. ne. xun. Jls.
OGuIu pesepen 29 29
& m. Y. Om GRUEAHE 20 20
JIONLTHHTEJIHH pe3epEH 1,326 1,326
@ H.4. Om BrusaHe 1,326 1,326
O6mo pesepBH 1,355 1,355
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BYJBAPHUA XOJIAHI" EAX
NOACHUTEJHHA BEJIEXKKH
3a rogunara, npunodeama Ha 31 nexemspum 2015 r.

14. JInxBoHOCHH 32€MH M IPHBJIEYEHH CPEACTBA

Edexrusen mxpen

TponeRT % 2015 2014
XUR. A6. XU 8.
KpaTkocpounn
Bankosr 1 Apyrd 3aeMu, oBBpapadTH 6% 5,214 5,203
3aemu oT cBBp3aHHA JTHNIA 6% 66 1
5,280 5,204

Bamancosata cTolfHoCT Ha KpaTKOCPOYHHTE 34CMH € OnM3Ka J0 TAXHATA CIIpaBEaInBaTa cToltHOCT.

HpyXecTROTO MMa TIOMYYCHH KPaTKOCPOUHH 3aeMM KbM 31.12.2015 1. oT:
-VaukpenuT byntaak AJl - EUR 1,031 xun.
- GMAC Bank Gmbh. — EUR 1,635 xun.

ObesnevenneTo no HaHKOBHA 3aeM 0T VEHKpeauT BynbGank AJl mpencTaBiiEa 3al0XeHH TBITOTPAHHH MaTepHATHK
AKTHBH ¢ OTYEeTHA cToMHOCT 3,624 XAy JeBa, HAaTpyNiaHa aMopTH3auua 657 Xxunand nesa u GaraHcoBa CTOMHOCT
3,967 xmnaam meea. Kato obesmedcHue 110 TO3H 3aeM CIyKH 1 ocobeHnd 3anor omucad B T. 10 OT npuiokeHnaTa

KbM TO3H OTHUCT.

OfesneueHneTo MO MpefocTaReHOTO KpemuTHo ynecHenwe oT GMAC Bank ¢ m3nagena B Herosa monsa §aHkoBa

rapadius or YAHEpeAET Bynbank A/l B pasmep 5a EUR 1,650,000.
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BYJBAPHSA XOJMAHHT EAX
TTIOACHHUTEJIHH BEJIEXKKH
3a rommHATA, IpHKIOTBama Ha 31 gekemepu 2015 r.

15. 3agbakeHns 3a 10X01HM HA HePCOHAIA NPH NEeHCHOHHPAHE

CrraacHo OBLATapcKoOTO TPYHOBO 3aKOHOAATENCTEC 1 KONeKTHBHAA TpyAOR 0rosop, JpyKecTBOTO € 3aTLIDKEHO XA
M3IUIATH HA CHYKHTEINTE CH [OpH MNEHCHOHHpAaHE OT JBE A0 INecT OpYTHH MECCHYHH 3AILTATH, B 3aBHCHMOCT OT
IIPOCITYKEHHA CTaX B MPEANPHATHETO. AKO cxyxuren ¢ paboran 8 Bynsapna Xongaar EAJ] B mpoasokenne na 10
rOfuHH, TOH Nojydara mecT OpPYTHH MECEYHH 3aIlIaTH, IPA IEHCHOHHpAHE, a ako € paloTwa mo-Manko oT 10
TOAMHH — 1B€ GpYTHY MeceqHH 3aiuiat. [lnassT 32 10X0/1M Ha NepCoBaa NP NEHCHORHpPAHE He ¢ GuHancHpaH.

KommoreHTHTE Ha pa3xOJHTe 3a JOXONH HA I€pPCOHANA IPH INEHCHOHHPAHe, IPH3HATH B OTYETA 33 BCeOOXBaTHAA
JOXON U 3aTb/DKSHHATA, IPH3HATA B OTYETa 33 (PHHAHCOBOTO CheToAHWE KM 31 mexemspu 2015 r. u 2014r. ca

ofobmenu no-gomny:
Pa3xonu 3a J0X0AH Ha IEPCOHAIA NIPH NEHCHONHPAHE

3aab/nKeHHst 32 ZOXOAH HA HepCoHAa PN NeHCHOHAPAHE

Hactosma cToiHOCT HA 3aTBIDKEHHETO 34 JOXOAH HA nepcoHala Ipu
IICHCHOHWPAHS

3ajripKeHmA 32 JOXOAHM Ha NEPCOHaNa IPH NCHCHOHHUPAHS, NPHU3HATH B
OTYETA 38 (bHHaI—ICOBO'IO CBCTOIHHES

TIpomenuTe B HACTOAIMATA CTOMHOCT Ha 3aTb/DKEHMETO 34 JOXOIM HA
creaBa:

Ha 1 suyapu
Hznnarerw noxomm Ha niepcorana

Ha 31 gexemMBpH

2015

2014

XU R6.

XUuA. 6.
16

16

nepcoHalia NpH NEHCHOHHPAHE Ca KaKTO

2015 2014
XUA. 6. XUl 18.
16 25
) ©)
9 16

OCHOBHHTE OPENTICIOAKCHAA, H3NON3BAHKM MPH OIPEACIAHE HA 3alB/DKCHHATA 3a OOXOJM Ha IepcoHaga Ipu

TICHCHOHHPAHE Ca MIOCOYCHH IT0-N0JrY .

2015 2014

XU 18. Xun. a8.
HopmMa Ba auckoHTHpaHe 6.00% 6.00%
Broeuio yBermieHde Ha BR3HATPAKACHHUATA 6.00% 6.00%

Cymure Ha [IOCOUEHHTE IIO-10JTy CTATHH 33 TEKYIMHA H NPEAXOJHUTE 4¢THPH NEPHONA €A KAKTO CIIeIBA:
2015 2014 2013 2012 2011
XUR. 8. X, Je. XiLR. 8. Xun. 18 xun. fa.

JamnDKEHHA 33 JIOXOZH Ha MepcoHANna  npM

TIEHCHOHApAHE 9 16 25 25 25
AXTIOSPCKH NETaT0H | 3aryou - - 6)
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BYJBAPHS XOJIUHT EAX
NOACHUTEJIHH BEJEXKKA
3a roguHara, MIpHKTIOYBamA Ha 31 nexemBpr 2015 .

16. 3aab/Kennd N0 PHAAHCOB JIH3HHAT

3aIBIDKEHUATA IO (bP]I-IaHCOB JIM3HUHTI C€ AHAITM3HPAT, KaKTO CIICIBa

2015 2014
XU, 78, xun. JIs.
BpyTHE 3axnmae HUS 1,670 1,198
Hepeanwsupas puHAHCOB pasxon (161) (74)
HeTHm 3aqs/IReHAS 1,509 1,124
HeTHuTe 3aMbioKeHAA 10 (GHHAHCOB JIH3MHT C& AHATA3HPAT, KAKTO CIIEIBa;
2015 2014
HeTHu 3a0b1mKeHHS Xu1. 7. xun. Jlg.
Ho 1 roguaa 349 668
Ot 1 o 5 rogman 1,160 456
1,509 1,124
Hetrute 3ap/mkenns 00 (PAHAHCOR JIH3MHT KbM CBLP3aHH KA <&, KAKTO CTIEIBa:
2015 2014
HeTun 32 ALIKeHHAS xun. Jls. xun. Js.
Ho 1 roguma 129 247
Ot 1 no 5 ronaan 674 69
803 316
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BYJIBAPUA XOJIAUHI EAJZL
NOACHHUTEJIHH BEJIEXKKHA
3a roauHaTa, NpHKI0OTBana Ha 31 mexemBpu 2015 .

17. Twproeekn u APYTH 3a1bJIKeHHA

3axbIDKeHAS KBM JOCTABYHITE M KIIHSHTH
3arpKeHEA KBM CBBP3aHN THMA (priokeHue 18)
3anBIOKeRES 110 COLHANHA OCHTYPOBKU
3apIKCHAS KBM OHIKCTA

3anpIDKeHES KbM II€pCoHANA

Hpyra 3a1bDKeHIT

2014 2014
XUl 76, xun. 1.
339 305
77 369
61 46
4035 409
82 116
192 176
1,156 1,421

VerroBrATa Ha MOCOTEHNUTE II0-rope $HHAHCOBH 3aIbIIKEHHAS ca KAKTO ClieBa:
- TBProBCKHTE 33BIKEHHA HE CA JMXBOHOCHA H 00MYaiiHo, ce ypexkaar B 30 IHeBEH CPOK.

18. OmnoBecTABaHe Ha CBHP3aHH JHIA

Kpaiina xomnanus- Maiica

Kpaiinara xoMmnanmsa-Matika Ha JlpysxkecTBoTo & EBpoxong Bemrapus Al upes Arto JOmuon A/l

Obmara CyMa Ha CACNKHTE CbC CEBP3aHH JTHIA ¥ ABDKHMUTE CAllAa 3a TeKYIUA H NpeaXoICH OTUCTEH IICPHOM ca

NpeACTABCHH KaKTO CIIEABa:

[Moxymxn Cymu, Cymm,
TIpomaxtn oT IBIDKAMY OT IBIDKAMY Ha
HA CBEP3AaHH  CBBP3aHd CEBP3aHI CBBp3aHA
JIHIa JIHIA JIHIA JTHANa
Xui ag. XU 716 XU1. 16, xun. ne.
ITpopax6u Ha / NOKYNKH OT CRBP3aHH JHIA
Kpaiina xomnanun-maiica
Espoxong bearapua Al 2015 4 . !
Erpoxonn bearapus AJl 2014 - - -
Komnanun-mativa
Arto HOnumon AJ] 2015 2 13 - -
Arto KOnmou AJ] 2014 6 23 .
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BYJIBAPHS XOJUIAHI EAJL
IIOACHHTEJIHH BEEJEXKHA
3a rogwHaTa, npuKUroUYBama Ha 31 mexemepu 2015 1.

18. OnoBecTaBaHe HA CBLP3aHHA JIHNA (IPOTL/LKEHHAE)

Cymy, Cymm,
TIpopamtu [Toxynkw 0T  JBDKMMH OT  THIDKMMH Ha
HA CBBP3AHA CBBP3aHH CBBp3aHH CBBp3aHH
AT aua piziir]
Apveu cevpsanu nunya (nod obuy konmpon) Xua. A8. Xui. 1. XU N8. X7, 78.
Apto IOHmon Cepruz EOOJ] 2015 492 175 461 -
Agro IOamoH Cepeuz EOOJ] 2014 471 235 151 -
Ayto HUtanua EA]J] 2015 5 1 25
Ayro Wranua EAJT 2014 3 2 25 -
Ayroruiaza EAJ] 2015 16 7 -
Aytomnaza EAJ| 2014 5 36
EBpouHc -3apaBHO ocHrypssane ANl 2015 5 - 9 5
Epponnc -3apaBHO ocurypssane AJl 2014 6 8 5
Esponnc XXusor EAJL 2015 - 19 2 -
Eppourc Kusor EAJL 2014 1 - 2 -
Espounc Mumrypeuc I'pyn AL 2015 4 - 15 -
Erponnc Mamyprac I'pyt AJ] 2014 5 11 -
Erponniiz ayto AJl 2015 7 17 74
Espounniis ayro AJ] 2014 5 4 7 275
Espomuiiz Perr A Kap EOO/] 2015 405 2 145
EBponuiiz Pertr A Kap EOO/J 2014 381 65 65 -
Ecmac Ayto OO/J 2015 - - -
Ecnac Ayro OOJ] 2014 2 - 2 -
3/ Eppounc AJ] 2015 40 9 53
3/ Erpounc AJ] 2014 26 58 54
Byneapua Bapua EOQOJT 2015 319 178 17
bynsapua Bapra EOOJ 2014 390 193 . 33
Hapy Kap AJ] 2015 1
Hapy Kap AJl 2014 5 - 6
Crap Motopc EOOJ] 2015 37 34 6
Crap Motopc EOO/] 2014 38 30 1 -
Motobyn ECOJ] 2015 2 63 1 3
Motobyn EOOJ] 2014 2 27 1 -
Hucan Codpua ALl 2015 - 2
Hucan Codus Al 2014 - 2
Erpo-Dunarc AJ] 2015 -
Erpo-®unanc AJl 2014 3
O6mo 2015 758 80
Obmie 2014 373 369
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BYJBAPHUA XOJNTHUHT EAJ
INOACHHATEJIHHA BEJNEXKHA
3a roguHaTa, MpHKOYBamMa Ha 31 gexemepr 2015 1.

18. OmnoBecTdBaHE Ha CBbP3aHH JANA (IPOABKCHHAC)

CymMn, Cymmn,
IOBIDKAMY OT IBIDKAMH Ha
TTomy4enu IInatenu CBEP3aHH CELP3aHH
JIAXBH JTUXBH Anna JIHNA
Xun. 1g. XU 78, Xun. 1e. xun. 7.
3aeMu 0T / Ha CERLp3AMM JHIA
Kpaiina komnanus-matica
Erpoxong benrapua AJ] 2015 - - - 1
Eepoxong brarapus AJl 2014 - - - 1
Komnanus-matixa
ApTto HOHmon Al 2015 30 - 900 -
Apto FOmron AJl 2014 12 5 423 -
Apyeu cevpzany nuya
Bynsapus Bapaa EOO/J] 2015 - 2 - 65
Byneapusa Bapua EOOJ 2014 - 1 - -
O6mo 2015 900 66
Ob6mo 2014 423 1
IIpuxomm ot Cywmn, Cymm,
JXBH, Pasxonu mo TBIDKAMHE OT ITBIDKUMH Ha
TAKCH U JIMXBH, TARCH CEBp3aHH CBBP3aHA
HEYCTOMKH M HEYCTOHKH JIHIE A
Xun. A6 XU, 8. XUR J6. XUn. na.
DUHAHCOB JAHIHAT
Apyzu cevpzanu nuya
Eepomuiiz ayro AJ] 2015 - 51 803
Eppomaiiz ayto AJ] 2014 - 14 - 316
Oo6mpo 2015 - 803
O6mo 2014 - 316

YC/IOBHA HA CACIKHTE Che CBBP3AHH JIHLA

IlpogakGHTe Ha H TOKYIIKMTE OT CEBP3AHH JIMLA CE H3BBPIIBAT 110 IOTOBOPEHH LeHH. HemsrbokeHATe canpa B kpas
Ha roJHHaTa ¢a HeobesneueHH, Se3mixpenn (¢ M3KIIOYSHAE HA 3a€MUTE) H YPEXKIAHETO MM C& H3BBPINBA C MAPHIHA
cpeacTBa. 3a B3EMaHHATA OT MM 3a/(bJDKCHHUATA KbM CBBHP3aHH JIHIA He C& IPEeOCTABEeHH HIIH HOMYJeHH rapaHITHy.
JpyxecTBOTO He & M3BBRPIIHNO 00e3leHKa Ha B3eMaHHA OT CBLp3aHd imua keM 31 mekemspm 2015 1. (2014 r.:
Hyna). Ilpernex 3a ofe3ngpxa ce M3RHPIIBA BCAKA (HMHAHCOBA TOAHMHA Ha 0a3a Ha aHank3 Ma (PHHAHCOBOTO
CBCTOAHHE HA CBBP3AHOTO JIMIIE M Ta3apa, Ha Ko#To To onepupa.
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BYJABAPHUA XOJJHUHI EAT
IMOACHUTEJIHH EEJEXKH
3a roauHaTa, NpUKIEOUBama Ha 31 gexemspd 2015 1.

19. Iienn H DOMHTHKA 32 YOpaB/JI¢HHe HA GHAAHCOBHA PHCK

OcHornuTe (HHANCOBM MAcHBM Ha JIpyXkeCTBOTC BKIIOYBAT JNHXBOHOCHH 3aéMH H NpHBICUEHHA CPENCTBA, H
THPTOBCKH 3afblbkcHEA. (JCHOBHATA Iell HA Te3W (PMHAHCOBA HHCTPYMEHTH € fa ¢€ OCHIYpH (HHAHCHPAHE 3a
ZeifHoctTa Ha JlpykecTBOTO. JIpyIKCCTBOTO IPHTEKABA ()HHAHCOBH aKTHEH KAaTO HaIPAMEP, THPTOBCKH B3EMAHMNS,
JIMXBOHOCHH 3a6MH U ITAPHYHH cpeIcTBa, KOHTO BE3HUKBAT IIPSKO OT ACHHOCTTA.

IIpes 2015 r., kakto m mpe3 2014 r., JIpy:kecTBOTO HE IpHTEXKABa H HE THPIYBa ¢ JePHBATHEHH (PHHAHCOBH
HMHCTPYMEHTH.

OCHOBHHTE PHCKOEE, POMTHIAMNA 0T (HHAHCOBHTE HHCTPYMEHTH Ha J[pYKECTBOTO ¢4 JHXBEH PHUCK, NHKBHUICH
PHCK, BalyTeH PHCK M KpemureH pHcK. [loNATHKATA, KOATO PHKOBOICTBOTO Ha JIpyeCTBOTO mpWiara 3a
yIpaBJIcHIEE HAa Te3H PHCKOBeE, ¢ 06061neHa 11o-aomy.

Jluxeen puci

JpykecTBOTO € WINOKSHO HAa PHCK OT TIPOMAHA B MAa3apHure IHXBCHW IPONEHTH, OCHOBHO, II0 OTHOIICHME
KPaTKOCPOTHHTE H TBITOCPOYHHA CH (PWHAAHCOBH NACHEY ¢ POMCHIME (IUIABAI) MTHXBEH IIponeHT. [lonvTHKaTa Ha
JlpyxecTBOTO € Oa YNpaBNARA PasXO[WTE 33 JNAXBW 4dpe3 W3NCGJI3BAH¢ HA (MHAHCOBM MHCTPYMEHTH, KaKTO C
drkecnparm, Taka i ¢ NNABANH IHXBEHH POLECHT.

Juxeuden puck

EderTHBHOTO yIpaBNeHAE HA NHKBHAHOCTTA HA JIPYKECTBOTO MpeANoiara OCHIYpABAHE Ha AOCTATHUHO 060pPOTHH
cpejcTsa, MPENHMHO, 9pe3 NOJUBPMAHE HA PA3pelIeHH KPEJAWTHH JIMHWH M KDPaTKOCpogHO (HHEAHCHpaHe Of
CBBP3aHH JHNA.

Banymen pucx

JpykecTROTO M3BBPINBA HOKYIKH U IOMyYaBa 386MH B TYAACCTPAHHH BAIyTH - eBpo. Thil kaTo BATYyTHHAT Kypc
nes/erpo € GHKCHpaH Ba 1.95583, BANYTHMAT pHCK, LPOH3THYAN] OT €EPOBHTE EKCIO3WIWH Ha JIpyXecTBOTO €
MHHIMAJEH.

Kpeoumen puck

JIpy»ecTBOTO THPIYRa €AMHCTBEHO ¢ IUIATeKOCTIOCOOHH KOHTpareHTH. Herorara MONMTHKA €, 9¢ BCHYKH KIHEHTH,
KOUTO JKeNadT Ja TLPTYBaT Ha OTAOKEHO IUTallaHe, IOIICKAT HA INpONETypM 3a NPOBSpKA HA TAXHATA
iarexocnocobHocT. OcBeH TOBa, CAlfaTa IO ThPrOBCKATE B3EMAHHATA CE CHEIAT TOKYINO, B PE3YITAT Ha KOETO
SKCOO3MIMATa Ha JIpy:KecTBOTO MO TpyAHOCHOMpaeMH H HechOHMpaeMH B3€MaHWA He € ChbloecTBeHa. Hama
3HAYATENHY KOHLEHTPALMH HA KpeIMTeH PHCK B JIpyxecTBOTO. KpeWTHHAT pPHCK, KOHTO BBL3HHKBA OT APYTHTE
({rHancoBH akTHBM Ha /[IpY)KECTBOTO, KaTOo HalmpHMep, NapW4HH CcpefcTB2 M JPYTH (PHHAHCOBM AKTHBH,
OpeicTaB/Ba KpEIWTHATA EKCIO3HMIOHMATA Ha J[PYyXeCTBOTO, NPOM3THUAMA  OT BL3MCXKHOCTTA HETOBHTE
KOHTPAreHTH /1a He W3IILJIHAT CBOMTE 3a(bIDKEHHA.

MakcuMannaTa KpeAuTHA €KCIO3HONA Ha JpyaecTBOTO 10 NOBOJ Ha IPH3HATHTC (JHRANCOBH AKTHBY, BL3IH3A Ha
CBOTBCTHATA MM CTGHHOCT N0 0TYETA 3a GHHAHCOBOTO CECTOAHNME KBM 31 nekemBpr 2015 T,

Vnpa&neuue Ha Kanumana

OcHOBHATA L]l HA YNPABNCHHETO Ha KamuTala Ha JIPY)KECTBOTO € Ja & OCHTYpu cTalWieH KpeauTeH pedTHHT H
KaNMTAIOBH TIOKA3aTEIH, ¢ OrTIe] IPoABDKaBamoero (yHKIHOHApPaHe Ha OH3Heca H MAKCHMHU3HpaHe Ha CTOHOCTTa
MY 34 AKAOHEPHTE,
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BYJBAPHUA XOJIHUHL EAN
NOACHHUTEJIHA BEJEKKHA
3a roganara, NpAEKMOYBama Ha 31 gexemepn 2015 1.

20. ®EHaACOBM HHCTPYMEHTH

CnpaBeJIHBH cTOHHOCTH

CupaseyiuBa CTOHHOCT € CyMara, 3a KOATO ¢IuH (HHAHCOB MHCTPYMEHT MOXe Aa ObIe PasMeHeH WIH ypeiaeH
MEKAY MEGOPMUPAHE H KeJACIIM CTPAHH B 9ECTHA CENKa MeXITY TAX, H KOATO CIyKH 3a Hali-NoGsp HHAHKATOD 33
HEr'oBaTA N1a3apHA [IEHA Ha aKTHBEH masap.

ApykeCTBOTO Ompefielis CIpaBelIMBaTa CTOHHOCT Ha (MHAHCOBHTE HHCTPYMEHTH Ha 0a3a Ha HANMYHATA Na3apHA
HHQOpMalMs WIM aKo HAMA TakaBa, dpe3 NOAXOMAMH MoZeiw 3a ouenka. ChpaBe/yiBAaTA CTOWHOCT HA
GHHAHCOBHTE MHCTPYMEHTH, KOMTO CE THPIyBaT aKTHBHO Ha OPTaHM3MPaHH (PHHAHCOBH Ia3apH, C& ONpemed Ha
fa3a Ha KOTHpaHWTe LEHH ,KynyBa” B Kpad Ha HOCIENHHA paGoTeH AeH Ha oTyeTHHA mepHOA. Crpapejxmupara
CTOMHOCT Ha (DMHAHCOBYM WACTPYMEHTH, 33 KOUTO HAMA aKTHEEH [1a3ap, C¢ OUpPEaeas upes MoJelH 3a olenka. Te3d
MOJeNH BKIIOYBAT M3NON3BAHE HA CKOPOLIHH [a3apHu CASNTKH MeXTy AE(GOPMHEDAHH, YECTHH M JKEJIACIIA CTPaHH;
M3IO3BAHE HA TEKYINATA CTpaBeUIHBa CTOMHOCT Ha APYr HHCTPYMEHT, ChC CXOJHH XAPAKTEPHCTHKH, aHATH3 Ha
IOHCKOHTHPAHHTE DAPHIHE HOTONH MM JAPYTH TEXHHMKH 38 OICHKA.

Prropoxcrsoro Ha Bynsapus Xonmemr EAJ] canta, 9e CIIpaseyinBuTe CTOHHOCTH Ha (PHHAHCOBUTE MHCTPYMEHTH,
KOHTO BRIIFOWBAT NAPHYHN CPEACTBA M KPATKOCPOYHH JETO3HTH, TBPTOBCKH H JPYTH B3EMAHHM, JIAXBOHOCHH 3aeMA
M NPHERICYCHH CPSlCTBA, THPTOBCKH M JDYIH 3aIbIDKCHHA HE Ce OTNHYABAT OT TeXHWTE OANAHCOBH CTOMHOCTH,
0cofeHO aKko Te €a ¢ KPATKOCPOYeH XapaKTep MM NPHJKMMATE JHXBEHH [POLEHTH CE NPOMEHAT CIOpeN
Na3apHATE YCIIOBHA.

21. CuOuTHs cjen Kpasd Ha OTHYETHHS IEPHO]

Oceen ONOBECTEHOTO MO-TOPE, HE €4 HACTHIIIM CHOMTHA Cied 31 NeKeMBpM, KOHTO [a HATATAT NOMBIHHTEIHM
KOPCKUMH W/MIIH OTOBECTABAHAA BhB (DHHAHCOBMA OTYeT Ha JPYKECTEOTO 32 [OMHATA, NPHKIOMBANA HA 3]
aekeMBpH 2015 1.
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