Cogpmyep Cocairemu EOOA
IIPHITOXEHHE KbM @HHAHCOB OTYET 34 2020 200una

MNPUJIOXKEHHE KBM T'®0 2020

1. HH®OPMALIHUA 3A TIPEANIPUATUETO

Twproecko apysxkecteo ,,Codryep Cocaiieru” EOO/] rp. Codus e yupeneno npes 2011 roauna. CobeTBeHHK Ha
kanurana e RCom Media GmbH nbpxasa I'epmanus . Cefanuinero 1 ajpeca Ha YpaBieHHe Ha IPYKECTBOTO € Ip.
Codus, x.k. “M3tok™ yn. “Akan. Metoau [Tonos” N 24A, et3.

EHK Ne 201665439, ILI[C Ne BG 201665439

1.1. Co6cmeenocm u ynpaeierue
" Codryep Cocaiietu " EOO/J] e ¢ kanmran 10 xwn. as. CoberBennk Ha kanutana e ,RCom Media” GmbH,
JPYKECTBO C OrpaHHYeHa OTrOBOPHOCT, AbpxkaBa ['epmaHus.

Kpaiinusat cobereennk Ha "Codryep Cocaitern" EOO/I e Cama fAxobec.
Jlpy»ecTBOTO Ce npeacTaBisBa u ynpasissa ot Becenun Munkos bparanos u Cama flko6c, 3ae1HO M MOOTAENHO.
1.2. Peziome na oelinocmma

[lpeamersT Ha AEHHOCT Ha APYIKECTBOTO 3a OTHETHHWA MEPHOJ € KOMITIOTBPHO MporpamMHpaHe, paspaboTka H

MOUIPBKKa Ha codTyep Mo mopbuka , yciayrd B cdepara Ha MHGOPMALIMOHHWTE TEXHOJIOrHHM, pa3paboTBaHe Ha

calToBe.

Beuuku naHHd BeB (uHaHcOBHA ordeT 3a 2020 r. W cpaBHMTeHaTa MH(opmauma 3a 2019 r. ca npeacTaBeHH B
XH/IS/IM JIEBOBE, OCBEH aKO He e mocodeHo apyro. OryerHara M (yHKUMOHaNHATa BajayTa Ha APYKECTBOTO € JIeB
(BGN). Hacrosmmsar ¢uHaHcoB oT4yeT € W3roteeH Ha 21 wonu 2021 1.

2. CYHETOBOJAHATA MMOJIMTUKA HA IPYKECTBOTO

2.1. baza 3a uzzcomeaHe HA (PUHAHCOBUA Omyem

Hactosmuar roaMineH (UHAHCOB OTYET € M3rOTBEH B CLOTBETCTBHE ¢ W3MCKBaHMATa Ha HaumoHanuute
cyeroeoanu cranaaptd (HCC), npunosxkumu B PernyGnuka bearapus npu cniassaHe Ha MpUHIIMIA HA UCTOpPHYECKATa
[IeHa, OCBEH B CITyuauTe Ha M3BbpINEHA MPEOlleHKa Ha HEeTEeKYLIH aKTHBH, QUHAHCOBH AKTHBH, IbPIKAHH 3a ThPryBaHe,
M HeTeKYLIH akTHBH, 00sSBeHH 3a npojax0a, KOMTO ca OTUETEHH MO CrpaBe/sIMBa CTOHHOCT. JIpy’KecTBOTO NpeacTass
CpaBHHTENTHA HH(OPMaLKs B TO3H (JMHAHCOB OTHET 3a eHa npeaxoaHa roauHa. loavmnuar ¢unancos otyer 3a 2020
r. € M3rOTBEH M NpH CNa3BaHe Ha CYETOBOAHMWTE IPHHLIMIK 3a TEKYUIO HayuclsBaHe, JeHcTBallo NpeanpHsTue,
MpeAna3iuBOCT, CHIOCTABMMOCT Ha MPHUXOIMTE M Pa3XoJMTe, MPEJIMMCTBO Ha ChbAbpKaHHeTO npen ¢opmara,
3amasBaHe TpH BB3MOMKHOCT Ha CYETOBOJHATA MOJMTHKA OT NPEAXOAHHMSA OTHETEH [EPHOI, HE3aBHCHMOCT MEMKIY
OTETHWTE OTYETHH NMEPHOH U CTOHHOCTHA BPb3Ka MEX/Iy HauasleH U KpaeH Oananc. TekyloTo c4eTOBOIHO OTYHTaHE
Ce OCBIIECTBABA HA OCHOBATA Ha JIOKYMEHTATHa 0OOCHOBAHOCT HA CTOMAHCKHUTE OMepalMu, clenku W npouecu. [lo-
JIOJTy € OMMCAaHa CYETOBOAHATA MOJIMTHKA, [IPUJIOJKEHA ITPH H3TOTBSHETO HA TO3H (PHHAHCOB OTYET.

CueToBO/IHATA MOJMTHKA Ha MPEANPHATHETO € pa3paboTeHa B CHOTBETCTBHE C MPUHLMIIMTE M M3MCKBAHHATA Ha
-3akoHa 3a cuyeTroBoacTBOTO M Haumonanuure cuetosonuu craHaapti (HCC), npunoxkumu B Permybnuka buarapus, a
MO BBIPOCH, 3a 4YHMETO CYETOBOLHO TpeTHpaHe HAMa u3puuHM pasnopendu B HCC — ¢ wuskckBaHuATa Ha
MekayHapoHHTE CTaHAapTH 332 GUHAHCORO OTHMTAHE, JOKOJIKOTO TE€ HE Ca B NPOTHBOPEYHE ¢ HOPMATHBHHTE aKTOBE
Ha EC B ofnactra Ha c4eTOBOACTBOTO.

CueToBO/IHATA TIONMTHKA € OWila MpWiaraHa MOC/HENOBaTeIHO 3a BCHYKM MPEACTABEHHW TOJMHH, OCBEH aKO
M3PUYHO He e ynoMeHarto apyro. Ilpes Tekyuara roauHa 3a Jpy>KeCTBOTO HE C€ € HAJOKMIIO J1a HamnpaBH MPOMEHH B
CYETOBO/IHATA CH TIOJHTHKA. J[py>KECTBOTO BOAM CBOMTE CHYETOBOAHHM perucTpu B Owbiarapcku see (BGN), koiiro
nMpHEMa KaToO HeroBa OTYeTHa BamyTa 3a npeactaBsHe. Beuuku nannu BLB (uHaHcoBus otueT 3a 2020 r. w
cpaBHuTCIHATa HHGopMauns 3a 2019 r. ca npeacTaBEHH B XH/IAIH JIEBOBE.
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2.2. Coenku ¢ uyncoecmpanna éaiyma

2.2.1. Omyemna eanyma

OtueTHaTa BalyTa, B KOSATO Ca NPEICTABEHH cTaTHUTE BbB GHHAHCOBHA OTHET Ha JIpy#xecTBOTO, € OBArapCKUAT
nes. Ot 01.07.1997 r. neBbT e (UKCHpPaH B CHOTBETCTBHE Cbc 3akonHa Ha BHB kbM repmanckara mapka B
cbotHomenue BGN 1: DEM 1, a ¢ BbBeXKIaHETO HA €BPOTO KAaTO OQMUMaIHa BanyTa Ha EBpOneickus chio3 — KbM
eBpoTo B croTHOoenHe BGN 1.95583 : EUR 1.

2.2.2 Coeaku u caroa

ClenKuTe B YYKIECTPaHHAa BajlyTa IPU [IbPBOHAYAJHOTO MM OTYMTaHe (C M3KIIOYEHHe Ha 3aKyneHata W
MpojajieHaTa BaayTa) ce MPeACTaBsT B OTYETHATA BayTa, KaTo ce npuiara oduumanauat kype Ha bHb 3a narara na
c/enKara.

[lapuyHuTe CpeACTBa, B3EMAHHATA W 3aTb/KCHHATA, IEHOMMHUPAHH B YyXKAECTPaHHA BayTa, Ce NPECOLCHABAT Ha
MeceuHa/roauiunHa 0Oa3a, karo ce wusnonssa oduumanuuar kKypc Ha BHB wHa mnocnennus paGoten neH ot
Mecela/roaMHara.

KypcoBuTe pa3siMKi, Bb3HMKHAIM OT ypeXlaHe Ha B3€MaHHs W 3a/Ib/DKeHHs BbB BaJlyTa, KAKTO W OT MpeolieHKa
Ha BaJYTHM MO3MLMM B Kpas Ha [€PHOJA, Ce OTYMTAT KATO TeKyuld (UHAHCOBM MPUXOIW/Pasxoau B OTHeTa 3a
NPUXOANTE U PA3XOIUTE.

2.3. Tvazompaiinu mamepuainu aKkmueu

KaTo abaroTpaifHu MaTepuaiHu akTHBU Ce NPU3HABAT aKTHBH C ABJIrOCpoYHa ynorpeda, KOWTO MMAT CTOHHOCT
npu npuaobusanero Han 700 nB. Pasxoaure 3a npuaoOMTH aKTHBH MO Ta3H CTOWHOCT, KOWTO MO CBOSATA CHUIHOCT ca
JABATOTPaiiHK, Ca OTYETEHH KAaTO TEKYLUW Pa3XOAM 3a NEpHOAa Ha M3BbPLIBAHETO MM. [[birorpaiiHuTte MaTepHanHH
aKTMBM bPBOHAYAIHO Ca 3aBeEHH M0 LeHa Ha npuaoOuBaHe, (opMHpaHa OT MOKYNMHATA MM CTOMHOCT W MpPeKHTe
pasxoau no npuaobueareto. [locnenBamworo UM oueHsBaHe € MO lieHa Ha npuaoOuBaHe, HAMajieHa ¢ HaTpynaHara
aMOpTH3aLMs ¥ €BEHTYaIHH 3aryOu oT obe3lieHKa.

MocneaBaiy pa3xoau ce npubaBaT kbM OanaHcoBaTa CTOWHOCT Ha aKTHBA MM C€ OTYMTAT KaTo OTAENICH aKTHB,
camMo Korato e BeposTHO Jlpy:kecTBOTO 1a MMa MKOHOMHMYECKA HW3rolla Hal Ta3sd OT MbPBOHAYaHO OLEHEeHaTa
cTaHaapTHa e)eKTHBHOCT Ha CHIIECTBYBALUMA aKTHB. Pa3xo/4, CBbP3aHH ¢ yBeNHYaBaHe Ha ObaeulaTa MKOHOMHYECKA
W3rofia, ca TAKHBA Pa3Xxo[H, KOWTO BOAAT [0 YAb/DKABaHE HA MONE3HMA CPOK HAa FOAHOCT HA aKTHBA WM yBelTHYaBaHe
HA MPOW3BOAMTE/IHOCTTA MYy, N0A00OpsiBaHe Ha Ka4yecTBOTO Ha MpPOM3BEK/IaHaTa MpPOJAYKUMs, ChKpallaBaHe Ha
IPOM3BO/CTBEHHTE PA3XOH HIIH 0 WKOHOMHHYECKH MO-M3rojiHa MPOMsHA BbB QYHKLHOHATHOTO Npe/IHa3Ha4YeHHe Ha
aKTHBA.

Ilpy noamMsiHa Ha pasrpaHHyYMMa 4HacT OT JBATOTPacH MaTepHaseH aKTHB, MOJAMEHeHaTa 4acT ce OTIMCBA, a
M3BBLPLUEHHAT Pa3Xo/l 3a NOJAMAHATA HA YacTTa Ce OTYMTA KaTO HOBOTPHIOOHUT aKTHB.

Pazxoaure 3a moaapbKKa M PEMOHT, CBBP3aHM C W3MON3BAHETO HA AKTHBA, C€ OTYMTAT KaTo TEKYIIH B OTYeTa 3a
NPUXOAUTE M Pa3XO/MTe 3a MEePHO/A, B KOMTO ca M3BBbPIUEHH. AMOPTH3ALIMATA HA IBITOTPAHHUTE MaTEPHAIHN AKTHBU
ce onpe/ens ¢ M3MON3BAHETO Ha JMHEHHMs MeTol. 3emsTa He ce aMopTh3upa. Bpemenno usBanenute or ynorpeba
aKTHBH HE Ce aMOPTH3MpaT. AMOPTH3ALMATA Ha IbJroTpaliHUTE aKTHBH CE HAYMC/IsABA OT MECeLa, CeBalll Mecella Ha
BBBEK/IAHETO UM B eKcrioaTauus. [lpyKeCTBOTO € Onpe/e M0 Hy leBa OCTaTh4Ha CTOHHOCT Ha aKTHBMTE B ynorpeba.

CpOoKBT Ha MOE3HO H3MOJI3BaHe HA OT/E/IHUTE aKTHBH W CLOTBETHHTE aMOPTH3aLMOHHM HOPMH Ca OMpe/IeNieHu
KaKTO CJI€ABa, 3a CJIEJAHUTE IPYIIH AKTHBH:

AKTHBH [loauimHa amopTH3alMOHHa HopMa (B %)
= Crpaau 4%

= Mauunu u o6opyiBaHe 30 %

= KommioTbpHa TexHHKa 50 %

= ABTOMOOMITH 25 %

* O¢uc ob3aBexaHe 15%
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= JJHMA c orpaHMveH cpok Ha mon3BaHe cbri.  100/6p. rogMH#M Ha MPABHOTO OrpaHUYEHHE
JIOTOBOPHH OTHOLLEHHS

2.4. fenzompaiinu Hemamepuainu aKmusu

Karo .lIbIll'OTpaﬁHH HEMATepHaJlHH aKTHBH C€ MNPH3HABAT aKTHBH C IBJArocpoyHa yno*rpeﬁa, KOHTO MMAT CTOHHOCT
npH npuaodusanero Haa 700 as. BBHILIHO Cbh3JafeHHTe HEeMATEePHAIHH aKTHBH MPH MPUI0OHBAHETO MM CE OLIEHABAT
M0 LeHa HA MPHAOOHBaHe, KOSTO BKIIIOYBA MOKYIHATA LEHA/BKI. MHTA W HEBB3CTAHOBMMH JaHbBLW/ M BCHYKH TPEKH
pa3xo/M 3a MOAroTOBKA Ha AKTHMBA 33 H3MOI3BAHETO MY 10 npenHasHayenue. Creal MPBOHAYATHOTO MPU3HABAHE KATO
AKTHB BCCKH OTOCJICH HEMaTepHajlCH AKTHB C€ OT4YMTa IO LeHa Ha npmlotiunaue, HamajicHa C Ha4HCJICHHTE
aMOpTH3aLMKM M HATpymaHata 3aryba or ofesleHKa. AMOPTH3ALMATA Ha ABIFOTPAiHHTE HEMAaTepHaIHH AKTHBH Ce
onpeneia ¢ U3noJ3BaHETO Ha JIUHEHHHSA METOA. AMOpT‘HSaLlHHTa Ha Il"bﬂl‘OTpaﬁHHTe AaKTHBH CE€ Ha4HC/igaBa OT MECELa,
CJI€ABalll MeCella Ha BBBCIKIAHETO UM B CKCILIOaTalH.

JIpyxecTBOTO € OmIpeleNHIo HyjdeBa OCTaTbYHA CTOWHOCT Ha axkTHBuTe B ynorpeba. CpokbT Ha nosesHo
H3MOJ3BaHE HA OTACIHHTE HEMATCPHAITHH aKTHBH Ca ONpPEAC/ICHH KaKTO CJ/I€ABA 3a CIIEAHHTE IPYIH aKTHBH!

AKTHBH ["opuiHa amopTH3alMoHHa HopMa (B %)
* Codryep , npaea 3a nosi3eaHe Ha codTyep 50 %
= llpyru JIHMA 15%

2.5 Qunancoeu akmueu

2.5.1 Kaacupurauusn

HpyxectBoTo Kiacuduuupa csoute GUHAHCOBH AKTUBH B ClIeIHUTE KaTeropuu: PUHAHCOBH AKTHUBH, JbPIKAHH 32
ThpPryBaHe; KPeIUTH M B3eMaHHsA, Bb3HHKHAIH MPBBOHAYATHO B MPEANPUATHETO; (PMHAHCOBH AaKTHBH, ABPXKAHH 10
HACTBIIBaHE Ha Najex; (MHAHCORH aKTHBH, O0SBEHH 3a npojaxda.

Knacudukauusara ce W3BBpLIBA CMIOPE] LENTA, 3a KOATO ca NpuaoOuTH (UHAHCOBMTE akTHBH. PBKOBOACTBOTO
onpenens KiacuuranuaTa Ha GUHAHCOBHTE CH AKTHBH B MOMEHTA Ha IIOKYNKAaTa.

(a) Qunancoeu akmusu, ObPICAHU 3a MbPEYEAHE

@®uHAHCOBM AKTHBM, AbpkKaHW 3a npojaxba, ca akuuu, oOsurauuu, UK u apvru ¢ubaHcoBM axTuBH,
NMpUIOOHTH C HaMepPEeHHEeTO Ja GBAaT MPOJaJIecHd B KPaTKOCPOYEH MEPHO C LIeN peann3upaHe Ha nevanda. AKTHBHTE
OT Ta3u KaTeropus ce kiacuduuupar B DanaHca KaTo TeKYLUH aKTHBH.

(6) Kpeoumu u ezemanusi, 6b3HUKHAIU NbPBOHAYANHO 8 NPEONPUSMUEMO

Kpenurtu U B3eMaHus, Bb3HHKHAIN B NPEANPHATHETO, Ca QHHAHCOBH aKTHBH, Ch3aJICHH MOCPEICTBOM JAHPEKTHO
NpeocTaBdHe Ha TMapH, CTOKHM WM YCIYTH Ha JaaaeH aedutop. Te ca BKIFOYEHHM B ChCTaRa HAa TEKYLIWTE aKTHBH, C
H3KJIIOYEHHE HA TE3HM C nazexk noeeve ot 12 Meceua ciiell narata Ha OanaHca, KOMTO ce KIacH(DUIMPAT KaTo HETEKYLIH.
[NpenocTaBeHUTe KPEAMTH M B3EMaHMATA C€ BKJIFOYBAT B CUETOBOJIHWS OallaHC B KAaTEropHsTa Ha ,,THPTOBCKH M JPYTH
B3eMaHHA M NApHYHH CPEICTBA U NAPHYHH EKBHBAJIEHTH.

(8) Qunarncosu axmusu, 0bageHU 3a NPOOaxCHa

duHaHCOBHTE aKTHBH, OOABEHH 3a mpoAaxkda ca MpUAOOMTH (MHAHCOBM AKTHBM, HeKIaCH(GHLUMPAHH B HUKOA
apyra kareropus. Te ce BKIIOYBAT B ILJIFOCPOYHHMTE AKTHBH, OCBEH aKO PHKOBOJICTBOTO MMa HAMepeHHe Ja Mpojaje
MHBECTHLIHMTE B Neproa 0 12 Mecena oT aaTata Ha (HHAHCOBHSA OTYET.

[MokynkuTe W npoaaxbuTe Ha (UHAHCOBM aKTHBM C€ OTYMTAT Ha 0a3a JaTaTa Ha ypexJaHe - [JaraTa, Ha KOATO
COOCTBEHOCTTA BLPXY LIEHHUTE KHHIKA ce NpexBbpiis BepXY JpyxkecTBoTo. MHBECTHIIMHTE MBPBOHAYAIHO C€ MPH3HABAT
Mo CrpaBeITMBATA CTOHHOCT Ha JaTaTa ypeaaHe IUIOC pasXoauTe no cienkara. PHHAHCOBUTE aKTHBH C€ OTIHMCBAT,
KOraTo Ipasara 3a Mojly4aBaHe Ha NapHYHHTe MOTOLM OT MHBECTHLMHTE Ca W3TEKIH WIH ca OWIM NMpPEXBLPJICHH W
Jlpy>kecTBOTO e 3arybuIo KOHTpON BBpXy akTuBHTe. [leuanbute u 3aryOute, npou3THualy OT MpPEOLEHKA Ha
(HHAHCOBHM aKTWBH, IbpXKaHH 3a THPryBaHe, MO CMpaBelIMBA CTOHHOCT ce BKJIIOYBAT B OTYETA 3a NPHXOAMTE W
pa3xoauTe M0 CTaTHATA ,,Pa3xoau 3a TuXBu U Apyrd GUHAHCOBH pa3xoau” WiH ,, JIpyrd TMXBU U (PUHAHCOBH MPHXOAH™
3a nepHroza, rnpe3 KOMTOo ca Bb3HUKHAIH.

[TpUXOaUTE OT JIMXBH M JMBMIAEHTH OT (DMHAHCOBM aKTHBHU, JbPXKAHM 33 THPryBaHE, CE MOCOYBAT B OTUETA 34
MPUXOJMTE M Pa3XOAHWTe KaTo 4act ot ,,JIpyru n1uxeu U GUHAHCOBH NPHXOAM™, Korato JIpyKecTBOTO NpHa0OHE MpaBo
J1a NOJTYYH TUlallanHe
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2.5.2. Hueecmuuuu 6 Ovugepru opyxcecmsa

JIbArOCpOYHUTE MHBECTHLIMM, NPECTaBIsBALM aKLMH M JAI0BE B ABLICPHH JPYKECTBA, Ca NPE/CTABEHH BbB
duHaHCOBMA OTYET N0 CeGECTOHHOCT MOpaay TOBA, Y€ MHBECTHLMMTE B ABLICPHHM APYXKECTBA HE Ce ThPryBaT Ha
akTuBeH nasap. ToBa o6CTOATENCTBO He 1aBa Bb3MOXKHOCT [a C€ OCHIYPAT KOTHPOBKH Ha Na3apHH LICHH Ha aKTHBEH
Masap, KOWTO /1a M3pa3sBaT A0CTATHYHO JOCTOBEPHO CMIPABELTHBATA CTOWHOCT HA TE3W aKUWHM U Jinose. ChINO Taka
6baemoTo (hyHKUMOHMpPAHE HA TE3W PYIKECTBA € CBBP3AHO C OMpE/Ie/eHH HECUTYPHOCTH, 32 1a MOraT Jia ce HanpaesT
AOCTaTb4HO pas’yMHH H 000CHOBaHH JABLJArOCpOYHH NPEANnOJMOKEHHA 34 M34YHCIABAHETO Ha CripaBe/UiMBaTa CTOMHOCT Ha
TEXHHUTEC aKLMH M N4J10B€ 4pe3 APYTrH OUCHBYHH METOIH. l_'lpm‘eﬁcasaﬂme OT APYHKECTBOTO ABJATOCPOYHH HHBCCTHLIHH
MOJIeKaT Ha nperien sa 06e3l.leHKa. Hpu YCTaHOBABAHE Ha YCIIOBHA 34 06_331},3?—1!(3, ChlllaTa ce OTpassiea B OTHETA 34
NPpUXOJHTE H Pa3xXOJHTE.

2.5.3. Hueecmuuyuu ¢ acoquupani npeonpuamus

JIbArOCpOYHHTE HHBECTULIMH, NPE/ICTABIABAIIM AKLIMH M [I/I0BE B aCOUMMPaHH PY#ECTBA, ca NpeiCTaBeHH BB
¢unancoBMs OTUET 1O LeHA HA npuaoGuBaHe (ceGecTOHHOCT) MOpaJW TOBA, Y€ TAKMBA MHBECTHIIMH B MOBEYETO
CcilyyaH He ce ThPryBaT Ha (hoH0BH GOPCH M CTIpaBeUIMBATa MM CTOHHOCT He MOJKe Ja Obie onpe/eneHa HaaekIHo 110
Apyr HauuH. [IpuTeKaBaHWTE OT JPYKECTBOTO WHBECTHLMM B aCOLMMPAHW MPEANPHATHA MOJJIEKAT Ha Mpernei 3a
obe3uenka. Ipu ycTaHoBsBaHe Ha yciioBus 3a ofe3lieHka, 3arybara oT obe3lieHKa ce OTpa3iBa KaTo pasxol B OTHETa
3a MPUXOJMTE W Pa3sXxOIuTe.

2.6. Cmokogo-mamepuainu 3anacu

CTOKOBO-MAaTEpPHATHHTE 3amacH ce ChCTOAT OT MaTepHanu, NPOAYKIMA W CTOKM. Martepuaiure H CTOKMTE Ce
OLIeHSBAT MbPBOHAYAIHO MO LieHa Ha NpuIo0HBaHe, BKTIOUBALIA TOKyNHaTa ueHa (6e3 Bb3CTAHOBUMH JIaHbLH — JIC
M aKLUM3H, H ThPrOBCKH OTCTBIIKH) IUIIOC NPEKHUTE Pa3XOojH Mo N0CTaBkaTa. ['0TOBaTa MpOAYKUMA M HE3aBLPILIEHOTO
MPOM3BOACTBO CE OLEHABAT [TbPBOHAYAIHO [0 TPOW3BOACTBEHA CEOECTOHHOCT, KOATO BKIIOYBA TPEKHTE
NPOM3BOACTBEHH Pa3XOIM H [ OOLIONPOU3BOACTBEHH Pa3xoaH. OOONPOH3BOACTBEHHUTE PA3XOIH Ce Pasrpenessr ¢
M3MoN3BaHe Ha KoeMUMEHTH 3a pasnpenenenue Ha Oasata Ha akTu4eckus 0OeM Ha MPOH3BOACTBOTO, H3MEPEH B
4YOBEKOYACOBE MM MalMHo4acoBe. B GajaHca cTOKOBO-MaTepHaHUTE 3aMacH ce MOCOYBaT Mo I0-HHCKaTa OT ueHata
Ha MpHaoOUBaHe/ceGeCTORHOCTTA M HETHATa peaan3upyeMa cToiiHocT. HeTHarta peanusyema CTORHOCT € OYakBaHaTa
NpoAKHA 1IeHA B HOPMATHHS XOJ Ha AeHHOCTTA, HAMANEHA C MPAKO CBBp3aHHTe ¢ npoaakbara pasxoan. Paznukara
MEX/Iy O-BHCOKATa LicHa Ha NPHU/I00HBaHe/ceGeCTORHOCT ¥ HETHaTa pealnsyeMa CTORHOCT e 3aryba ot obe3uenka. Ts
ce OTHHTA KATO TeKyll Pa3Xoj H Ce MpEeACTaBs B OTYeTa 3a NMPHXOJMTE M pa3xoauTe mo cratusta ,Pasxonu 3a
obeanenka”. CTOKOBO-MaTEPHAIHHTE 3aMaci ce OTIIMCBAT U OTYMTAT KATO Pasxo/l B OTHETa 3a MPUXOAMTE H PA3XO/IUTE
npu noTpebaeHHeTo M npoaakbara MM N0 MeTo/a “CpeliHa NpeTeryieHa LeHa/cebecToHHOCT .

Kom 31.12.2020 r. npeanpusTHETO HIMa CTOKOBO-MaTEPHAJIHM 3aracH .

2.7 Twvpeoecku ezemanusn

Thproeckute B3eMaHus, KOUTO ca 6e3 QUKCHpaH majaex, ce NPU3HABAT TBPBOHAYAIHO M0 LCHa Ha npunoOHBaHe.
B GanaHca ce MocodBaT Mo lLieHa Ha NpuaoGHMBaHe, HamajleHa C eBeHTyanHa 3aryba ot obesueHka mnopaau
HechOupaemocT. 3aryba OT oOe3leHka ce OTYMTA B Cydai, Ye CHUIECTBYBa OOEKTHBHO /10KA3aTe/ICTBO, ue
JlpyKecTBOTO HsiMa jia Objie B CbCTOSHME Na chOepe BCHUKH AB/DKMMH CYMH ChIVIACHO IMbPBOHAYATHUTE YCI0BHUS M0
OTHOLIIEHHWE Ha CHOTBETHOTO B3e€MaHE KaTO: 3HAYMTENHW (PUHAHCOBW 3aTPY/IHEHHS HA ANbKHUKA, BEPOATHOCT 3a
00siBsiBaHEe B HECHCTOATEIHOCT M JIMKBHIALINA, (PHHAHCOBO NPECTPYKTYPHPAHE WM HEBH3MOKHOCT 3a M3IUIallaHe Ha
3aabkeHHeTo  (moeede or 360 gHM). bamaHcoBaTa CTOMHOCT Ha aKTHBA Ce HamalfgBa Ype3 HW3MON3BAHETO Ha
KOPEeKTMBHA CMeTKa 3a obe3LeHKa, a CTOWHOCTTa Ha 3arybaTa ce OTpassBa B OTHETA 3a NPHXOAMTE W Pa3XOJIUTE KATO
pasxoam 3a obesileHka. JIpyXecTBOTO € ONpeAeansIo CETHHTE KPUTEPHH 3a KIacH(pHUMpaHe Ha B3eMaHWATA KaTo
B3eMaHMd, MOAJIEKAILKM Ha o0e3LeHKa: - HeMoraceHW B3eMaHHsA C MEPHOI HA Bh3HMKBAHE HAl €[IHAa NO/IMHA, 38 KOHTO
CHIIECTBYBAa BHCOKA CTENEH HA HECHIYPHOCT 3a MHKACHPAHETO WM; - OOSBSBaHE HA JUIbKHWKA B HECHCTOATENHOCT
W/WIH JIMKBHIALINS; - TIPEKPATABAHE HA W3MBJIHMTEIHO TIPOM3BOICTBO O€3 112 € Y0B/IETBOPEHO B3eMaHETO.

KoM 31.12.2020 r. mpysKecTBOTO HSIMA ThPrOBCKH B3€MaHHs ChC CPOK Ha BE3HHKBAHE HAJl €/1HA roIWHa.

2.8. Hapuunu cpedcmea
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TlapudHuTe CpeICTBA BKJIIOYBAT MAPHYHHTE HATMYHOCTH (TIAPHUHM CpelCTBA B GPOM M MapHuHM CPeacTBa T0
pasramaTten]Hd | apyrH Oe3cpovHH OaHKOBH CMETKH) M NAPHYHHUTE EKBMBAIEHTH. [lapHuHMTE EKBHMBAJIGHTH ca
KPaTKOCPOYHH BHCOKOJIMKBHIHH BJIOKEHHs, KOMTO ca JIECHO OOpaTHMHM B TApHYHH CYMH M KOMTO CbIbpiKAaT
HE3HAYMTENIeH PUCK OT MPOMAHA B CTOHHOCTTA MM, KaTO CPOYHH JICTIO3MTH U APYTrd MHBECTHLIMH C MajeK 10 3 MeceLa.

3a uesuTe Ha U3rOTBSAHETO HA OTHYETa 3a NAPUYHHUTE MMOTOLH:
® MapUYHHTE MOCTBIUVIEHHS OT KJIMEHTH W MapHYHHTE IUIAlaHHA KbM JOCTABYMIM Ca TPEACTABEHH GPYTHO, ¢
skmoueH JIJIC (20%);

®  [OJIyYEHHWTE JIHXBH MO pa3rUiallaTelHi CMETKH Ca MPeICTABEHH B OMEpaTHBHATA [EHHOCT;

® [OJYYEHHTE [OXOMH W [MBHIEHTH OT HHBECTHIIMH — KAaTO WHBECTHLMOHHA [IeHHOCT, OOKOJIKOTO M0
ChIbpyKAHHE Te3M OTIepPALMH MPENCTABIIBaT HHBECTHPaHe HA CBODOIHH pecypCH Ha IPYIKECTBOTO;

®  [0Jy4Y€HHTE/IUIaTeHHTE ITTaBHHULM H JIMXBH M0 TIOMYYEHH 3a8MH — KaTo (pMHaHCHpallla AeHHOCT.

2.9. Hpuxoou

anXO,ElHTC B JIPYKECTBOTO C€ IIpH3HABaT Ha 0aza MPHHLIMIIA 3a Ha4ydcCIABaHE H 10 CTENEHTa, A0 KOATO
CTONAHCKMTE M3roM ce NMPUI0OHBAT OT APYIKECTBOTO M JOKOJIKOTO MPHXOAMTE MOTaT HAJIEA/IHO Jla Ce M3MEPAT.

an nponaakﬁm"e Ha CTOKH I[IpHXOIWTE C€ [IpH3HaeaT, KOrato BCHYKHM CbLUIECTBEHH PHUCKOBE H TI0JI3H,
MPOH3THYALLH OT TAXHATA COOCTBEHOCT NMPEMHHABAT B KYIyBaua.

I—IpH MPpEeAOCTABAHETO Ha YCJIYTH, NPUXOAUTE CE MPHU3HABAT, KaTO C€ OTHMTA €Talla Ha 3aBBPIICHOCT Ha CIAEIIKaTa
KbM fAaTaTa Ha OajlaHca, akO TO3HM eTanm MOXe Aa ObJe HaJekIHO H3MEpeH, KakTo W pa3XOJUTe, U3BBPILEHH 10
C/IeIKaTa M pa3Xxo/IMTe 3a MPUKIIOYBAHETO H.

I]puxomrre OT JUBHJICHTH CC€ MPH3HABAT, KOraToO C€ YCTAaHOBH IIPaBOTO 3a TAXHOTO NOJTy4YaBaHE.

2.10. Pazxoou

Pa3xoaure B ApPYKECTBOTO ce MPH3HABAT B MOMEHTa Ha TAXHOTO BB3HMKBaHe M Ha 0Ga3a NPUHLMINHTE Ha
HAYUCIABAHE U CBITOCTABHMOCT.

Pasxoaure 3a ObAemid mepHoaM ce OTNAraT 3a MPU3HABAHE KATO TEKyll pa3XxoJ 3a MepHoja, Mpe3 KOWTO
JIOTOBOPHUTE 3@ KOUTO C€ OTHACAT, CE H3ITbJIHABAT.

DHHAHCOBWTE Pa3XOIM Ce BKJIKOYBAT B OTYETA 3a MPHXOAMTE M Pa3XOJMTe, KOraTo RB3HMKHAT, H C€ CBCTOAT OT:
JIUXBCHH pa3x0;m, BKJL. 6aHKDBH TaKCH H APYTH MPEKH pasxo,uu [0 KpE€AHUTH H ﬁaHKOBH rapaHuUHH, KYpCOBH pa3jiHKH
OT BJTYTHH 3aEMH .

2.11. Ocnoeen kKanuman u pezepsu

»Codtyep Cocaiiern" EOO/] kaTto apy:kecTBO ¢ OrpaHHYeHa OTFOBOPHOCT € OT KaTeropHsATa Ha KanmHTalOBHTE
JPYIKECTBA, KOMTO Ca 3aJb/DKEHHM [a PErMcTpUpaT B TBPrOBCKMUS PErMCTbpP ONpejesieH MUHUMAJIeH pa3Mep Ha
KanuTana (OCHOBEH KamuTan), CTyKelll KaTto obe3neveHHe Ha KPeMTOPHUTE Ha JIPY)KECTBOTO C OTJie]] YOBIETBOPSBaHe
Ha TeXHuTe B3eMaHus. CbIPYKHHIMTE OTTOBAPAT 3a 3aJbJLUKEHUATA HA JPYXKECTBOTO 10 pa3Mepa Ha CBOETO JSN0BO
yyacTHe B KalMTaja M MOrat Ja npeTeHIupar BpbIlaHe Ha TOBA yYacTHE caMO B MPOM3BOJCTBO MO JMKBHAALMS WIH
HECBCTOATETHOCT.

[Mpe3 2020 r. OCHOBHMAT KamWTaJ Ha JPY)KECTBOTO HE € MPOMEHsAH. PasmepbT My ChOTBETCTBA Ha pasmepa My,
BOMcaH B TbproBcKHs perucrsp.

2.12. Topzoecku 3a0b1ceHUA

38}1'I>J'[)-KCHHHT8 KBbM JOCTABYHIIH H APYITHTE TCKYLIH 3aAb/DKEHHA CE€ OTHHUTAT I1O CTOHHOCTTA Ha OPHIrHHAJITHHUTE
(hakTypu (ceGecTOHHOCT), KOSTO Ce MpUeMa 3a ClipaBeUIMBaTa CTOMHOCT Ha CAENKaTa, KoATO e Obae M3MiaTeHa B
ObIele cpely Nnoay4YeHHTE CTOKH U YCITYTH.

2.13. 3aemu

[Tonyyenure 3aeMu ce NPU3HABAT [IPBOHAYAIHO IO JOrOBOpeHaTa cyMa. PasxoauTe mo caenkara 3a MogydeHUs
3a€M Ce OTHMTAT KaTo TeKylld (HHAHCOBH pa3XO[d B OTHETa 3a NpuxoaMTe M pasxoaute. [locneasamara oleHka Ha
32€MHTE € MO aMOPTH3HpyeMa CTOHHOCT, MpeJACTABIABALLA MbPBOHAYAIHO OTYETEHATa CTOWHOCT, HamMaleHa ¢
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BHOCKHTE 3a M0racsiBaHe Ha rjaBHuuara. JInXsure no 3aemMa ce OTHMTAT KaTo TeKyllH (PMHAHCOBH Pa3Xo/H B OTHYETA 33
NPUXOINTE W Pa3XOIHTE B MEPHO/IA, B KOUTO Ca W3BLPLICHH.

3aemuTe ce KlacMPULMPAT KAaTO KPAaTKOCPOYHH 3ab/DKSHHMs, aKO €a CbC CPOK Ha moracseaHe 1o 1 r., , ¥ Karo
JLITOCPOYHH — aKO Ca ChC CPOK Ha moracssave Hajy 1 r. bBaHkoBMTe 3aemMM ce mpeicTassaT B OanaHca Mo CTarudTa
~3aIb/DKeHHs KbM  (DMHAHCOBM MHCTHTYLMHM . 3aeMHUTe, MOJYYEHHM OT CBbP3aHM JIMLA, Ce TOCOYBAT MO CTaTHATa
“3aab/DKeHHs KbM NPENPUSTHS OT Tpyna” WIH ,,3adb/DKeHHs, CBBP3AHH C aCOLMMPAHH M CMECEHHM NPEANIPUATHS , B
3aBHCHMOCT OT CJTyuas. s

2.14. Texywqu u omcpouenu 0anvuu 6vpxy 00x00a

PasxoaMTe 3a JaHBLH 3a MEPHOAA BKIFOYBAT TEKYIUH M OTCPOUYCHH JaHbLH. TeKylWHAT JaHbK 3a 2020 r. cpriacHo
M3MCKBAHMATA HA 3aKOHA 32 KOPNOPATHBHOTO MOAOXOHO obnarate e B pasmep Ha 10 % Bppxy obnaraemara neyanba
(322019 r. craBkara e ceuio 10 %). :

Ilpu npeoGpasyBane Ha CYETOBOJHATA Neyanba B AaHBYHO obnaraema reyanba ce OTUMTAT aKTHBH M MACHBH 10
OTCPOYEHH JaHbLM. [1ackBH 10 OTCPOYEHHM JaHBLM C€ NMPH3HABAT 3@ BCHYKH 00N1araeMu JaHbYHH BPEMEHHH Pas/iHKH.
AKTHBH TIO OTCPOYEHHM [aHBLUM Ce IlpmHaBa_T caMo 3a HaMallsieMHM JaHbYHM BPEMEHHH Da3iMKH, AOKOJIKOTO €
BEPOATHO TAXHOTO BBL3CTAHOBSABAHE MM HAIM4MeTO Ha obilaraema nevanba npes CleaBallM TOAWHH. AKTHBHTE H
nacMBMTE M0 OTCPOYEHM JAHBLM C€ OLCHSBAT Ha 0a3a JaHbUHMTE CTABKM, KOMTO Ce€ OYaKBa /Ja ce Mnpuiarar 3a
NepHoza, Npe3 KOUTO aKTUBUTE 111€ Ce PeaTM3HpaT, a MaCHBHUTE LIE Ce YPEesT.

KM 31.12.2020 r. /Ipy»KeCTBOTO € NPW3HANO aKTHBH /MAacHBH/ MO OTCPOUCHH JIaHBLIH

2.15. Joxoou Ha Haemu uya
TpynoBHTE M OCHIYpPHTENHH OTHOLIEHHS C NepcoHala Ce OCHOBaBaT Ha pasmopeabute Ha Kojekca Ha Tpyaa v
Ha JIeiCTBALLOTO OCHIYPHUTENIHO 3aKOHONATesCTBO. PazmepuTe Ha OCHIypHTE/NHHTE BHOCKH C€ OMPEe/AT ChITIACHO
NeiCcTBaIIOTO 3aKOHOAaTeNcTBO. KpaTKocpouHuTe Bb3HArPAOKASHHs Ha NepcoHana noj gopmara Ha 3aruiaTH, NpeMHH
¥ COLIMAJIHM JI0T1AlaHus M NPHI0OHBKH Ce NPU3HABAT KaTO Pa3Xo/l B OTYETA 3a NPUXO/IMTE W Pa3XOAHUTe B EPHO/A, B
KOMTO € MOJIOKEH TPYABT 33 TAX WIH Ca W3MBJIHEHH HM3MCKBAHMATA 3a TAXHOTO MOJyYaBaHe, M KaTo TEKylIO
3adb/bkeHHe (Crell TpHCMazaHe Ha BCHYKM [UIaTEHW BeYe CYMH M Mojlaralid ce yAPbKKM) B pasMep Ha
HEIMCKOHTHpaHaTa UM cyma. Ib/UKMMHUTE BHOCKHM 33 COLMAIIHOTO M 3JPaBHO OCHIYpsABaHE Ce TMPH3HABAT KaTO TEKYLL
pasxojl ¥ 3a0bIDKEHHE B HEJMCKOHTHPaH pa3Mep B 1e€pHO/a HAa HAYWCIABAHE HA CLOTBETHUTE JOXOJH, C KOHTO ca
CBBbp3aHM. 3a HEM3IOJI3BaHH IUIATEeHH (KOMIIEHCHPYEMH) OTIYCKM KbM JaTata Ha (PMHAHCOBHs OTHET Ce Ha4MCsIBa
3a/Ib/DKEHHE, KOETO C€ OLIEHABA N0 CYyMaTa, KOATO ce Ouakea Aa ObJe M3IulaTeHa KaTo Pe3ysITar OT HEH3MOI3BAHOTO
NpaBoO Ha HATpyrNaH OTMycK. B oueHkara ce BK/IIOYBAT NpUONM3MTENHATA MpELEHKa 3@ PasXxo/MTe 3a CamuTe
BB3HArPakK/ICHMS W pa3XOAWTE 3a OCHUIYPWTEIIHM BHOCKM, KOMTO paboTOdaTenaT AbL/DKM BBHPXY TE3H CyMH
DUHAHCOBHTE OTHOLIEHHS C PAGOTHULIMTE M CTYXKHMTE/IUTE B IPYKECTBOTO C& OCHOBaBAT Ha pasnopenbute Ha Koznekca
Ha TPy/a ¥ Ha pa3nopeaduTe HA AEHCTBALLOTO OCHIYPHTETHO 3aKOHOIATENICTRO.
CwriacHo pasnopenture Ha Koznekca Ha Tpy/a, paboTomaTensT UMa 3alb/DKEHHE JIa M3TUIATH MIPH MpeKpaTsaBaHe
Ha TPYyJOBHMs J0TOBOp 0be3leTeHns 3a:
® HECIIA3CHO NPEIN3BECTHE - GPYTHOTO TPYAOBO Bb3HAIPAKAEHHE 32 €IHH MeCelLl;
® Opaay 3aKpUBaHEe HA NPEANPHSTHETO MITH HA YacT OT HEero, ChKpalllapaHe B 11aTa, HamManABaHe Ha obema Ha
paboTa u ciupaHe Ha paboTa 3a noseyve oT 15 1HM ¥ Ap. — He MoBeye OT eaHa OpyTHa MecedHa paboTHa 3aruiara;
® [IpY MpeKpaTsBaHe Ha TPYJOBHsS JOTOBOp mnopaau OonecT — obesieTenye B pasmMep Ha OpyTHOTO TPYAOBO
Bb3HArpaykIEHHE 3a JBa MECElla, aK0 HMa Hali-MaJKo MeT FOAHHH TPYJIOB CTaXK W Mpe3 MOC/AeAHHUTE NeT FOAUHH He e
nonyyasasn obe3leTeHHe Ha ChLIOTO OCHOBaHHME;
® [IpH NeHCHOHHpaHe — OT 2 10 6 OpyTHH MeceyHH pabOTHH 3aI/1aTH CNOpe TPY/AOBHS CTaX B APYKECTBOTO;
® 33 HEM3MO/I3BaH MJATEH IOAMLIEH OTIYCK - 33 CBOTBETHHMTE IOJMHM 3a BPEMETO, KOETO Ce MpH3HaBa 3a
TPYAOB CTaX.
Cnea M3MJallaHeTO Ha nocoueHuTe obesieTeHus 3a paboronarens He MPOM3THYAT APYIHM 3a/Ib/DKEHHS KbM
pabOTHHULIMTE U CITYKUTENUTE.

2.16. Ilpoeusuu
[IpoBH3MM Ce MpPU3HABAT KOraTo APY’KECTBOTO MMa HACTOALIO (KOHCTPYKTMBHO WM NPaBHO) 3a[b/DKEHHE B
pe3y/TaT Ha MHHAIO CHOMTHE, M € BEPOSTHO 4Ye OracABaHEeTO/ypEeKIaHETO Ha TOBA 3a[B/DKEHHE € CBBP3aHO C
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u3TH4YaHe Ha pecypcH. ITpoBH3MHTe ce oueHABaT Ha Oasa Haii-no6parta npubIM3KMTENHA TPELIEHKA HA PKOBOACTBOTO
KbM aaTarta Ha GanaHca 3a pasxoauTe, HEOOXOIMMH 3a YPeXKIaHeTO Ha ChOTBETHOTO 3axbkenue. [Ipubansurennara
OLIEHKA C€ JHCKOHTHpa, KOraTo majacxsT Ha 3a0b/DKEHHETO € OABJITOCPOYECH.

2.17. Ilpuznasane Ha npuxoou

[puxoauTe BKIIOYBAT CHPABEUTHBATA LIEHA HAa MOJYYEHOTO WIH MOANEXKALI0 HAa MOJIyYaBaHE TUIallaHe WIH
Bh3HATPaXKIEHHE 3a NPOJIaJIEHATE CTOKH H YCIyrd B HOPMATHHA X0 Ha AeHHOCTTa Ha JpykecTBOTO. [Tpuxonure ca
nocoyenH HeTHO oT JIJIC, BbpHAaTH CTOKH WITH MPENOCTABEHH OTCTHITKH

JIpy’KecTBOTO MpH3HaBa TMPHXOAM, KOraTO CyMaTa Ha MpHXO/Ja MOKe [a Oble HalAeXIHO Onpele/ieHa, KoraTo e
BBE3MOXKHO TO Ja NOJYYH 6’1:,E[el.llld HMKOHOMHWYECKHW HW3rogMd, U Korato 0Tr03ap;1 Ha cneuud)w-mn KpHTepHH 3a BCAKa
AeiiHocT Ha JIpyKecTBOTO, KOHKpeTH3MpaHu mo-aomy. CymaTta Ha NpHXo/a HE ce MpHeMa 3a HANeKIHO H3MepuMa,
JOKAaToO He Ce pa3pellaT BCHYKHM YC/IOBHH OOCTOATENCTBA, CBBp3aHM ¢ mpoaaxkbara. [IpyKeCTBOTO OCHOBaBa CBOHMTE
MPELEHKH Ha HCTOPH'-IECKHTG pesymam, KaTo B3€Ma npeaBsui BHJa HA KJIHEHTAa, BHJa Ha CICJIKaTa H OCOGEHOCTHTB Ha
BCAKO CIIOpa3zyMeHHe.

2.18. Paznpeodenenue na ousuoenmu
PasnpeleneHHeTo Ha JMBHMIEHTH Ha CBHAPYXKHMUUTe Ha JIpy’KECTBOTO Ce MpH3HaBa KaTO 3a[b/UKCHHE BBB
(MHAHCOBHTE OTYETH B MEPHOZA, B KOHTO JHBHACHTHTE ca onobpenu or O6moTto crbpaHne Ha JlpyxkecTBOTO

2.19. 3nauumu cuemogoOHu RPUGIUIUMETHI OUEHKU U NPEYEHKU - RPEONOI0NCEHUA ¢ 6UCOKA HECUZYyPHOCH!.
IHpeuenxu om onpedenauio 3HaYEHUE NPU NPUIAZAHE CHEMOEOOHAMA NOJUMUKA HA OPYICECMEOmo

[pubau3NTENHUTE OLEHKM M NPELEHKH ca 0asMpaHd Ha HATPYyNMaH OMHWT W APYrH (akTopH, BKIFOYHTETHO
OYyakBaHMS 3a OBAEIM CLOMTHA NpH HanuuHuTe obcToATencTea. JlocToBepHOCTTa HA MPUOTM3UTENHUTE OLEHKH H
MpeleHKH Ce NMpepasriekia pelioBHo.

JlpyKeCcTBOTO M3BBPLIBA TMPHUOIH3MTETHA OLEHKM M TIPELICHKH 3a IeNWTe Ha CYETOBOAHOTO OTYMTAHE H
OMOBECTABAHE 110 OTHOIICHHE Ha Ob/IeIM NEpHOH, KOMTO MOTAT /1a C€ Pa3iu4aBar OT (PaKTHYECKUTE.

3. IPHUXO/JH OT MPOJAXKBH
| 2020 BGN000 | 2019 BGN'000
Ha yenyrs | 1864 BT
Jlpyru npuxomm | 131 13 7
§ OBIIO: | 1995 2176
4. PA3XOJIA 3A MATEPHAJIH
e et | 2020 BGN’000 2019 BGN’000
- KAaHLEJAPCKH MaTepHaid u opuc | 2 3
obopyaBaHe | :
OBIO: | 2 3
5. PA3XO/IA 3A BbHIIIHHA YCJIYTH
3 Dot e el S
- naemu 126 T 136
- MOAM3IBLIHHTENH | 313 09|
= pa3xojH 3a PEMOHT Ha Ha€TH aKTHBH Fo R e T
e O petit
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- CYETOBOAHM H OIMTOPCKH yc.r]ym 21 16 2
L - KOHcyﬂTaHTCKH ycnym 23 i
| R - ,npym - Eu___," —10—"
6. PA3XO/IH 3A ITIEPCOHAJIA

e S 2020 BGN'000 | 2019 BGN'000
Telcyum BB3HAr POKICHHS | 1 26 l 522 |

BHOCKH 3a COLIMATHO OCUTYpsBaHe | 150

OBIIO: | 1374 f 1672

7. IPYTH PA3XO/IM 3A JEHHOCTTA :
| | 2020BGN’000 2019 BGN’000

.................. KOM&H,E[HPOBKH | 5
l'lpeACTaBuTenHﬁ EE’;&ZESM 1 | :
Tipyra | 15 ;' 22
OBHIO: | 15 | 24
8. JAHBYHO OBJIAI'AHE

OCHOBHHMTE KOMITOHEHTH Ha pa3xoa 3a JaHbLHM 3a [iepuoaa, 3aBbpIlBalll Ha 31 JEKEMBPH ca:

Oruyer 32 NPHXOAHTE H PA3X0AHTE 2020 BGN’000 | 2019 BGN’000 b
CueroBoana neuanda /3aryba/ [ 85 | 31
& HanbuHa nevanba /3aryba/ 3a roguHara no 140 f 280
AaHbuHA JeKapauus
Texym pa3xol 3a JaHbUU BbLPXY nevanGara 3a f 14
| romumata — 10% 3
. O6mo pasxof 3a JaHBIOH BbPXY neuanbara: | 14

9. TBJITOTPAHA MATEPUAJTHU AKTUBH
Banancosara croinoct KeM 31.12.2020 e 8 xun. 8. (31.12.2019 r. 11 xun. as.).

10. TBPI'OBCKHU U IPYT'U BBEMAHMAA

1 31.12.2020 BGN’000 ~ 31.12.2019 BGN’000 |

e E

B3emaHHs OT KIHEHTH | 372 | 488 §
Ilpym BaeMaHm’rapaHuHH/ 39 i T W‘;
~ OBHIO: 411 519 |

11. TAPUYHHU CPEJACTBA

| 31.12.2020 BGN’000 | 31.12.2019 BGN’000

- B Opoit f 1 i 1
- Pasniamare i CMETKH | | 2 :
OBHIO: | 1 3
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12. COBCTBEH KAIIHUTAJI

31.12.2020 BGN’000 | 31.12.2019 BGN’000

Hepasnpenenena nevanta

|

|

| |
o . Henoxpura 3ary6a 3 i -722 -412 |
e e e e e : _311;
s + . Karmran |, 10 10 |
r T — OBHIO. | e L ANE _7,133

13. 3A,I['bJDKEHI1$I KBbM ,I[OCTAB‘II/]I[H " ):gpym 3ANBJIKEHUS
© 31.12.2020 BGN’000  31.12.2019 BGN’000

, 3anb/KeHHs KbM JIOCTABYHLH | 453 3 828 |
| Hpyru 3am,m1{el-!mlw\? 601 ! 421
iR e e T N T
5 -OCHIYPHTE/IHH 3a(b/KeHus | gar 27
| _JIaHLYHM 3a0BIDKEHAS | 36 5 E
§ OBmIO: | 1054 | 1249

14. PUHAHCOBHA HHCTPYMEHTH

Ynpaenenue na ghunancosua puck

B xo/1a Ha oOuyaiiHaTa cH IeHHOCT APYKECTBOTO MOKe J1a Ob/ie U3JI0KEHO Ha pa3/IiyHH (PMHACOBH PHCKOBE, Hak-
BaKHMTE OT KOMTO ca: nazaped puck (BKIIOYBAIl BATYTEH PHCK, PUCK OT MPOMsHA Ha CIIPaBeUIMBaTa CTOMHOCT M
LIGHOBH PHCK), Kpeoumen pDUuck, NUKGUOeH PUCK U DUCK HA JuxeeHo-obevpsanume napuynu nomoyu. O6WOTO
yIIpaBJeHHe Ha PHCKA € (POKYCHPAHO BHPXY MPOTHO3MpaHe Ha pe3yaTaTHTe OT onpeeseHu obnacTi Ha GQUHAHCOBHTE
Masap 3a NMOCTHraHe Ha MHHHMM3MpPAaHe Ha NOTeHLHATHHTE OTPHIATENHH eeKTH, KOMTO OHMXa MOIJIK [1a Ce OTpa3iT
BBPXY (PMHAHCOBHMTE PE3Y/ITATH M CHCTOSHME HA APY/KecTBOTO. OUHAHCOBHTE PMCKOBE TEKYLIO Ce€ MICHTH(HILMPAT,
HU3MEpBAT H HaﬁﬂlﬂﬂaBaT C MOMOIITa Ha pa3TH4YHHA KOHTPOJIHH MEXaHHU3MH, 34 J1a c€ OMpeaesiaT aJcKBaTHH LICHH Ha
YCIIYTHTE, NpeaocCTaBaAHu OT JAPYKECTBOTO, Ja C€ OLCHAT aJCKBATHO nasapHuTe obcTogTencTBa Ha HU3BBPUIBAHHUTE OT
HEro MHBECTHIIMH H (pOpMHTC Ha MoJabpiKaHE Ha CBOﬁOI.[HHTe JIMKBHIHH CPEACTEA, bes Ja Cce aonycka HeolnpapaaHa
KOHUEHTpallKs Ha JaJIeH pPHCK.

[To-foMy ca ONMMCaHK Pa3M4HHUTE BUAOBE PHCKOBE, HA KOHTO € M3JI0KEHO JPYKECTBOTO MPH OCHIIECTBABAHE HA
TBPrOBCKHTE MY OMEpaLiH, KAKTO W Bb3IPHETHAT MOJIXO/L MPH YNPaBIEeHHETO HA TE3H PHCKOBE.

Banymen puck
JIpy>KeCTBOTO HE € W30KEHO Ha 3HAYMTEIEH BAIYTEH PHCK, 3alll0TO MOYTH H3LIAIO HETOBUTE ONEPALIMH H CHIeNIKH
ca ICHOMMHHPaHH B OBJIrapCcKy JIEB.

Ilenosu puck

JIpy>KECTBOTO HE € M3JIOXKEHO HA LIEHOBH PHUCK 33 HETaTHBHH NMPOMEHH B LIEHHTE HA YCIIyruTe, 00EKT Ha HErOBHTE
OfepalMH, 3aloTo Te ca creuu(UYHH 3a ONpe/e/ieH Kpbl KIHEHTH H HMa YCTAHOBEHH MPOLEIYPH 32 NEPHOAHYHO
aKTyallu3MpaHe CrpaMo MTPOMEHHTE Ha nasapa.

Kpeoumen puck

[1pu oChlIeCTBABAHE HA CBOATA JASHHOCT JAPYKECTBOTO € M3JIOKEHO Ha KPEIWTEH PHCK, KOWTO € CBBP3aH C pUCKa
HAKOM OT KOHTpareHTHTE My Ja He Objie B ChCTOSHHE 1a M3MBJIHH HM3LUAN0 H B 00MYaliHO MpPEIBHICHHTE CPOKOBE
3a0B/KEHHATA CH KbM HEIO.

DHHAHCOBHTE aKTHBH Ha JIPYZKECTBOTO ¢a KOHUECHTPHpPaHH B CJICOHHTEC Ipynu: napu4iHyd cpejcTea, TbProBCKH
B3€MaHMsl OT KJIHEHTH W CBBP3aHM JTHLA, MHBECTHLMH B JBIICPHH W IPYTH MPEANpUATHA. 3a OrpaHHyYaBaHe HAa PHCKa
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OTHOCHO TapUYHKTE CPEICTBA MOJIMTHKA Ha APY/KECTBOTO € /1a ONepHpa caMo ChC CTAOHIHM (PUHAHCOBM HHCTHTYLIMH B
buarapus.

[0 OTHOLIEHHE Ha KIHEHTUTE, NOJMTHKATA HAa JPYXKECTBOTO € [a M3BBPINBA MPOALKOMTE CH MpH 0OMYalHH,
nazapHu ycinosus. Cb0MpaeMoCTTa M KOHLIEHTPALMATA Ha B3eMaHUATA C€ KOHTPOJIMPAT TEKYLIO H CTPHKTHO, CBIJIACHO
yCTaHOBEHATa MOJIMTMKA Ha JAPYXKECTBOTO. 3a LE/NTa €KEJHEBHO CE TpaBH Mperjej Ha OTKPHTUTE TO3HLHH Mo
KJIMEHTH, KAKTO M TMOMYYEHHTE MOCTBILIEHHS, KaTO ¢ H3BbPIIBA PaBHEHHE H aHATTH3.

Jukeuden puck

JIMKBUIHMAT PUCK CE HM3pa3dBa B HEraTMBHATA CHTYAallHs APYKECTBOTO Ja He ObJe B CHCTOAHWE 1a MOCpeLiHe
Ge3yC/OBHO BCHYKH CBOM 3aJb/DKEHMs CbIVIaCHO TeXHMA nanex. To mMpoBekaa KOHCEpBaTHBHA IOJMTHKA MO
yTpaBieHne Ha JTMKBHIHOCTTA, YPe3 KOATO MOCTOSHHO MOAABPXKA ONTHMAJIEH JIMKBHICH 3amac napu4Hu CpeacTea
nobpa cnocobHOCT 3a (uHaHCHpaHe HA CTONAHCKATA CH JeHHOCT. TeKylIo MaTypHTeThT M CBOEBPEMEHHOTO
OCBLIECTBABAHE HA MJAMAHWATA Ce CIeNH OT (MHAHCOBHMS OT/EIN, KAaTo Ce MOAAbpKa exeHeBHa MHGbOpMalus 3a
HAJIMYHWTE MAPHYHM CPEICTBA M MpPEACTOALIMTE [UIAmaHHA. 3a CBOOOAHMTE CpEICTBA ce OOMMCNA KPAaTKOCPOUHO
MHBECTHpaHe NPH Hali-100pH TMXBEHH PABHHLLA.

Jlpy>kecTBOTO pa3snojara ¢ JIKKBU/IHHM CPE/ICTBA 32 NMOCPeIaHe Ha TEeKYILHTE CH 3a/1b/UKEHHA.

Cnpagednusea cmoiiHocm

CrnipaBeMBaTa CTOHHOCT HaH-OOLIO MpeICTaBIsBA CyMaTa, 3a KOSTO €IMH akTHB MOXe Aa Oble pasMeHeH Wi
e/IHO 3a]b/DKeHWe fOa ObJe H3MIATeHO NpPU HOPMANTHHM YCIIOBMS HA CHAeJIKarta MEkKIy HEe3aBUCHMHM, JKelaellld H
undopmMupanu KoHTpareHTH. [lonuTMkara Ha ApYXKECTBOTO € Ja OMNOBeCTABa BbB (PMHAHCOBMTE CH OTYETH
CrpaBe/IMBaTa CTOMHOCT Ha (PMHAHCOBUTE AKTHBH W NACHBH, Haii-BeYe 3@ KOWTO CHIIECTBYBAT KOTHPOBKH Ha Ma3apHH
LIEHH.

CnpaBeuiMBaTa CTOHHOCT Ha (PHHAHCOBHTE WHCTPYMEHTH, KOWTO HE Ce ThPIyBaT HAa aKTHBHH Nas3apH ce onpenes
upe3 OLCHBYHH METOAM, KOMTO ce Dazupar Ha pas/M4HH OLEHBYHM TEXHHKH W MPEANON0KEHHA HAa PLKOBOACTBOTO,
HanpaeeHH Ha 0a3a mazapHuTe yCJI0BUA KbM JlaTaTa Ha DanaHca.

CBul0 Taka rossmara 4acT OT (MHAHCOBWUTE AKTMBM M TMACHBH Ca WM KPATKOCPOYHM MO CBOATAa CBIUHOCT
(ThProBCKH B3€MaHMS M 3aIb/DKEHMS, KPATKOCPOYHHM 3a€MH), MM ca OTpaseHu B Oananca no mnasapHa CTOWHOCT
(npenocTaBeny GaHKOBM JENO3MTH, MHBECTHIIWHM B LIEHHH KHIKA) H TIOpaJH TOBa TAXHATA CHPaBE/IMBA CTOHHOCT €
npubIKM3KMTENTHO paBHa Ha OajlaHcoBaTa MM CTOHHOCT. M3KIroYeHHe OT TOBA NPaBHIO Ca HHBECTHLHMHMTE B IBLUEPHH H
OpYTH OPYXKECTBa, 3a KOMTO HAMa mnasap U OOEKTHBHHM YCJOBHMS 32 OMpeJeNisiHe MO JOCTOBEPEH HA4MH Ha TAXHATA
CMpaBeIMBa CTOHHOCT, NOPa/HM KOETO Te ca MPeACTaBeHH 110 LieHa Ha npuaobuBane (cebecToiinocT).

15. CbBUTHSA CJIEJ KPASI HA OTUETHHSA ITEPHO/
TOJMIIHMAT (PHHAHCOB OTYET Ha APYkKecTBOTO ¢ W3roTBeH KbM 31.12.2020 roausa. Hactosmmsr ¢uHaHcoB
oryeT e u3rorse Ha 21.06.2021 r.

OCBEH OINOBECTEHOTO IO-T'OPE, HE CA HACTBITHIM CBEUTHA CJIE/L KPAS HA OTYETHHA NEPHO/L, KOUTO JIA HAJIATAT
JIOMBJIHUTEIHH KOPEKUMHM W/WIH OINOBECTABAHMA BbB ®HHAHCOBUA OTYET HA JIPYKECTBOTO 3A T'OJMHATA,

NMPUKJTHOYBALLIA HA 31 JIEKEMBPH 2020.

21.06.2021 r.
Codus

Vnpasure Cobcrapuren: :
/Becejiun MunpieB bparanos/ /Teprana Kongga CtosiHOB
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