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AOKJIAA HA HE3BABUCMUSA OOAUTOP
00 AKLUMOHEPUTE HA
KUBEJTA MUHEPAJIC A

MHeHue

Huvie m3BbpLIMXME OAUT Ha (uHaHcoBUs oTyeT Ha KUBEJTA MUHEPAJIC AL (,[pyxectBoTo"),
cbabpxall oTyeTa 3a (DMHAHCOBOTO CbCTOsIHME KbM 31 gekeMmBpu 2022 r. u OT4yeTa 3a
neyan6aTta wnu 3arybata U Apyrvs BCEOBXBaTHUS AO0XOA, OTYETa 3a MPOMEHWUTE B COBCTBEHMS
KanuTan W OTYETA 3a MapuyHWTE MOTOUM 3a roAmHaTa, 3aBbplliBalla Ha Ta3W AaTa, KakTo U
MOSICHUTENHUTE  MPUIOXKEHNS KbM  (PUHAHCOBMSA  OTYET, CbAbpXalyy OMoBecTsABaHe Ha
CbLUECTBEHUTE CYETOBOAHM MOMUTUKN U Apyra NosiCHUTENHa MH(OPpMaLmMa.

Mo Hawe MHEHWe, TNPUIOXKEHUAT (PUHAHCOB OTHET MpeAcTaBs [LOCTOBEPHO, BbB BCUYKU
CbLECTBEHM acnekTH, (1HaHCOBOTO CbCTOsIHWME Ha [pyxectBoTo KbM 31 gekemspu 2022 r. v
HErosuTe (HMHAHCOBM pe3ynTaTv OT [JelHocTTa W MapudHnTe My MoTouM 3a roAvHaTa,
3aBbplUBalla Ha Ta3u fJaTa, B CbOTBETCTBME C MexayHapoaHWTe CTaHaapTt 3a (MHaAHCOBO
oTumTaHe (MC®O), npuetn ot EBponeickusa cbio3 (EC).

basa 3a uspassiBaHe Ha MHeHue

Huie M3BBPLUMXME HaLLUS OAMT B CbOTBETCTBUE C MexayHapoaHuTe oauTopcku ctaHaapt (MOC).
HalwuTe OTrOBOPHOCTM CbIIaCcHO Te3M CTaHAAPTV Ca ONUCaHW AOMbAHWUTENHO B pasfenia oT Hallng
noknag ,OTrOBOPHOCTM Ha OAMTOpa 3a oauTa Ha (UHAHCOBMSA OTYET'. Hue CMe HesaBUCMU OT
[lpy>kecTBOTO B CbOTBETCTBME C MeXayHapoAHWA €TWYeH KOAEKC Ha npodecroHanHuTe
cueToBoauTenu (BKOUMTENHO MeXayHapoAHW CTaHAapTu 3a He3aBucuMmocT) Ha CbBeTa 3a
MeXAyHapoAHW CTaHAapTW Mo €TUKa 3a CYETOBOAUTENN (Kopekca Ha CMCEC), 3aeaHo C eTUYHUTE
N3UCKBaHUS Ha 3akoHa 3a He3aBucuMusa uHaHcos oauT (3HDO), NpuioXnMu no OTHOLLUEHWE Ha
HalWa oauT Ha UHAHCOBMSI OTYET B Bbrapus, KaTto HUE U3Mb/IHUXME U HaWUTE APpYry eTUHHK
OTrOBOPHOCTV B CbOTBETCTBME C M3UCKBaHMsATa Ha 3H®O 1 Koaekca Ha CMCEC. Hue cuntame, 4ve
OLMTOPCKUTE A0KA3aTesiCTBa, MOJyYeHn OT Hac, ca OCTaTbyHM U YMECTHM, 33 fia ocUrypsT 6asa
3a HalleTo MHEHME.
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Apyra uHdopMauus, passiMuyHa oT (PMHAHCOBUSA OTHET M OAUTOPCKUA AOKNapg
BbpPXy HEro

PBbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a ApyraTa MHdopmMauus. [pyrata nHhopMaums ce CbCTon oT
[OKNaA 3a [eWHOCTTa, WM3roTBEH OT PbKOBOACTBOTO CbrnacHo [naea ceaMa OT 3aKoHa 3a
CUYETOBOACTBOTO, HO He BK/OYBA (DMHAHCOBMSI OTYET M HaLUWA OAUTOPCKY [OKIaZ BbPXy HErO.

HalweTo MHeHWe OTHOCHO (PMHAHCOBMA OTYeT He obxBalia Apyrata MHGoOpMauus M Hue He
W3pa3sBaMe KaksaTo M fa e (opMa Ha 3ak/ltloYeHVe 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He e
W3PUYHO MOCOYEHO B 0KIaJa HW U [0 CTEMEHTa, A0 KOSTO € MOCOYEHO.

BbB Bpb3ka C HaWMs OAUT Ha (MHAHCOBMUS OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOW B TOBA /a
npoYeTeMm Apyrarta MHbOpPMaLMs 1 MO TO3W HaUMH Aa NpeLeHM Aanu Tasu Apyra uHhopMaums e
B CbLUECTBEHO HECbOTBETCTBME C (DMHAHCOBWSI OTYET WAM C HalUMTe MO3HaHWs, NpuaobuTn no
BpeMe Ha OAWTa, WM MO0 Apyr HauuMH u3rnexza fAa CbAbpXa CbLECTBEHO HEMPaBMIIHO
poknaasaHe. B cniyyait ye Ha 6asaTa Ha paboTaTta, KOSITO CMe M3BBbPLUMIN, HWE [OCTUTHEM [0
3aK/II0YEHNe, Ye € HannLe CbLECTBEHO HEemnpaBWIHO AOK/aBaHe B Tasu Apyra uHgopMaums, oT
HaC ce M31CKBa /1@ [IoKNaaBaMe To3n haKT.

HsaMaMe KakBo [a [AoK/aABaMe B TOBA OTHOLLEHMUE.
Hdonv/IHUTE/IHU BBIIPOCH, KOUTO I10CTaBs 3a JOK/1afgBaHe 3aKoHBT 3a CHETOBOACTBOTO

B [oOMb/HEHME Ha HalUTe OTrOBOPHOCTM W AoknajBaHe cbrnacHo MOC, no OTHOLWEHWE Ha
[oKnaza 3a [eWHOCTTa, HUE U3Mb/HUXME W npoueaypute, fobaseHn KbM usncksaHuTe no MOC,
CbrnacHo ,YKa3aHWs OTHOCHO HOBW M pasLUMpPeHn OAUTOPCKU L0KIaAW M KOMYHUKaLMs OT CTpaHa
Ha oauTopa" Ha npodecMoHanHaTa opraHu3auus Ha perucTpupaHute oauTopu B bbnrapus,
NHcTuTyTa Ha aunnomupanute ekcnept-cyetosoantenn (MAEC)®. Tesn npoueaypy Kacast
MPOBEPKM 3a HaNMUMETO, KakTO W MPOBEPKW Ha dopMaTta U CbAbPXKAHWETO Ha Taswn Apyra
“HpOpMaLMS C Len Aa HW NMoAnoMorHat BbB (POpMUpaHe Ha CTaHOBHLIE OTHOCHO ToBa Aanwt
Apyrata uHhopMaLmsl BKIOYBa OMOBECTABAHUATA W [OKNafBaHusATa, NpeABnaeHn B [NaBa ceama
OT 3aKoHa 3a CYETOBOACTBOTO, MPUNOXMUM B Bbiirapus.

CTaHoBuILEe BbB BPb3Ka C Y/1. 37, all. 6 OT 3aKOHa 3@ CHETOBOACTBOTO
Ha 6a3aTa Ha U3BBbPLUEHUTE NpoLEeAypy, HALLETO CTAHOBULLE €, Ye:

a) WHdopMauuaTa, BKIOYEHa B fokiaja 3a [e/iHocTTa 3a (MHaHcoBaTa roAnHa, 3a KOoATo €
N3roTBeH (PMHAHCOBMST OTYET, CbOTBETCTBA Ha (PMHAHCOBMS OTYET.

6) [oknagbT 3a AeMHOCTTa € M3roTBeH B CbOTBETCTBME C M3NCKBAHUATa Ha [NaBa ceama ot
3akoHa 3a CYeTOBOACTBOTO.

Bulgaria, 1309 Sofia, 157 - 159, Konstantin Velichkov Blvd, floor 1, office 3
T+359(0)292046 70/ F +359(0)2 828 06 32
www.zaharinovanexia.com



Zaharinova
Nexia

OTroBOPHOCTU Ha PbKOBOACTBOTO 3a (hHaHCOBMUS OTYET

PBHKOBOACTBOTO HOCWM OTFOBOPHOCT 3@ M3rOTBAHETO W [OCTOBEPHOTO MPEeACTaBAHE Ha TOo3n
(pnHaHcoB oTuyeT B cboTeBeTcTBMe ¢ MC®O, npuetn ot EC 1 3a TakaBa CACTEMA 3a BbTPELLEH
KOHTPOJ1, KakBaTo PbKOBOLCTBOTO OMpefesisi Kato HeobxoanMa 3a ocurypsiBaHe M3roTBSHETO Ha
(PMHAHCOBM OTYETM, KOUTO HE CbAbPXKAT CbLUECTBEHW HEMpaBWHM OTUYMTaHWA, HE3aBUCKMO Aan
Ob/DKallWM ce Ha U3Mama Unu rpeLlka.

Mpu w3roTBsHE Ha (UHAHCOBMSI OTYET PLKOBOACTBOTO HOCU OTTOBOPHOCT 3a OLeHsABaHe
CrOCOBHOCTTa Ha [JpYXeCcTBOTO fa Npoab/KM Aa (YHKUMOHMPa KaTo AEMCTBALLO NPeanpusiTue,
OMOBECTSIBaMKK, KOraTo TOBa € MPWIOXKUMO, BBMPOCK, CBbP3aHM C MPEAMNOIoKEHNETO 3a
[elicTBallO0 NpeanpusTUE U M3MoJI3Baliki cHeToBoAHaTa 6asa Ha OCHOBaTa Ha MpeAnooXEHNETO
3a [eiicTBallo NpeanpusTME, OCBEH ako PBKOBOACTBOTO HE Bb3HaMepsia fa JNMKBMAMPa
[Ipy>KeCTBOTO WM Aa MPeyCcTaHOBW [eHOCTTa My, WX ako PbKOBOACTBOTO Ha MPaKTUKa HAMa
Apyra anTepHaTVBa, OCBEH a MOCTbMM MO TO3M HAYMH.

OTroBOPHOCTM Ha OAMTOPA 3a oAnTa Ha (PMHAHCOBUS OTUET

HalwmnTe uenn ca Aa nojlyduMm pasyMHa CTerneH Ha CUrypHoOCT OTHOCHO TOBa Aajin q)MHaHCOBVlﬂT
OTYET KaTo L0 HE CbAbpiKa CbLUECTBEHW HEMPABUIHN OTYATaHWUA, HE3aBMCUMO Aasin AbJDKalln
ce Ha u3MaMa WU rpelwka, W da u3dadeM OAMTOPCKM [OKIaA, KOMTO fAa BKIKOYBA HALLETO
OANTOPCKO MHEHUE. PazyMHaTa CTerneH Ha CUrypHOCT € BUCOKa CTEMeH Ha CUrypHOCT, HO HE €
rapaHums, 4e OAuT, U3BbpPLIEH B CbOTBETCTBME C MOC, BuWHaru Le paskpuBa CbLIECTBEHO
HenpasWIHO OTYMTaHe, KOraTo TakoBa CblLLECTBYBA. HenpaBuiHu oTYUTaHMA MOraTt Aa Bb3HUKHAT
B pe3y/nTaT Ha M3MaMa MM rpelika 1 ce c4uTar 3a CbLLEeCTBEHU, aKO 61 MoOrno pasymHo Ja ce
OYaKBa, Ye Te, CaMOCTOATENIHO MU KaTO CbBKYIMHOCT, buxa MoOrnuM ga okKaXkaT BIMAHME BbPXY
MKOHOMUYECKNTE PELLUEHNS Ha I'IOTDE6I/IT€J'IMT€, B3€MaHM Bb3 OCHOBa Ha TO3U q)I/IHaHCOB OTYET.

KaTo yacT oT oauta B cboTtsetcTBue ¢ MOC, Hue w3nonsBame MpodecuoHanHa npeueHka un
3anassaMe npodecroHaneH CKENTULM3bM MO BpeMe Ha Lienus oauT. Hue cblio Taka:

— VI,U.eHTVI(bMLWIpaMe MU OLEHSIBAME PUCKOBETE OT CbLUECTBEHM HEMPABWIIHWU OTHUTAHUA BbB
(bVIHaHCOBMﬂ OTYET, He3aBUCMMO Aanu Ab/MHKalin Ce Ha U3MaMa Wi rpellka, pa3pa60TBaMe n
M3NbJHSABAMe OAUTOPCKW Mpoueaypu B OTroBOp Ha TE3N PUCKOBE Y nosiyd4aBamMe OANTOPCKN
[0Ka3aTesniCTBa, KOUTO Aa Ca AOCTaTbYHN N YMECTHW, 3a Aa OCUTYPAT 6a3a 3a HaleTo MHEHKE.
PUCKBLT da He O6bAe pasKpuTO CbLIECTBEHO HEMPAaBW/IHO OTYUTaHE, KOETO € pesyntat oT
M3MaMa, € MO-BMCOK, OTKOJIKOTO pUCKa OT CbLUECTBEHO HENpaBWIHO OTYMUTaHe, KOETO €
pe3yntaTt OT [PeELlKa, Tb KaTo M3MaMaTa MOXe [a BKJIO4YBa TalHo criopa3yMmsiBaHe,
cbanLumcbmuMpaHe, npegHamMepeHn Mponyckn, W3AB/IEHAA 3a BbBEXAAHE Ha oauTopa B
3a6ny>+<,qume, KaKTo U npeHe6perBaHe nnn 3a06unKansiHe Ha BbTPELLUHUA KOHTPOI.
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— rosyyaBamMe pasbupaHe 3a BbTPELUHUS KOHTPOJ, MMall OTHOLIEeHWe KbM OAuTa, 3a [Ja
pa3paboTVM OAWTOPCKM MpoLedypu, KOUTO Aa Ca MoAXoAdWM MpU  KOHKPETHUTE
06CTOATENCTBA, HO HE C LieN U3passaBaHe Ha MHEHME OTHOCHO e(eKTUBHOCTTa Ha BbTPELLHUS
KOHTpOJ1 Ha [lpy»>XecTBOTO.

— OlleHsIBaMe YMECTHOCTTa Ha W3rMoJi3BaHUTE CYETOBOAHM TMONMUTMKM W pa3yMHOCTTa Ha
CYETOBOHUTE MPUBIM3UTENHMN OLIEHKM U CBbP3aHWUTE C TSX OMOBECTSIBaHWS, HampaBeHu OT
PBKOBOZCTBOTO.

— [JocTUramMe [0 3aK/IloYeHMe OTHOCHO YMECTHOCTTa Ha U3Mosi3BaHe OT CTpaHa Ha
PbKOBOZACTBOTO Ha CYeToBOAHaTa 6a3a Ha OCHOBaTa Ha MPEAMONOXKEHUETO 3a [eWCTBaLLo
npeanpusTie 1, Ha 6asaTa Ha MoJlyYeHnTe OAMTOPCKU [OKa3aTeNCTBa, OTHOCHO TOBa Aau e
HanMue CbLIECTBEHA HECUIYPHOCT, OTHACcsLA Ce 0 CbOUTMS UK YCIIO0BUS, KOMTO Brxa Morim
[1a NMOpPOAAT 3HAUYUTENHM CbMHEHMSI OTHOCHO Croco6HOCTTa Ha [ipy)KecTBOTO Aa NpoAb/KM Aad
(DYHKLUMOHMPA KaTo [EMCTBAlLo MpeanpusTiue. AKO HUe [OCTUIHEM A0 3aK/l0YeHue, ye e
HanMLe CbLLECTBEHA HECUIYPHOCT, OT Hac Ce M3MCKBa Aa NpUBJieYeM BHUMaHWE B OAUTOPCKMS
CY [IOKNaJ, KbM CBbP3aHWTE C Tasn HECUIYPHOCT OMOBECTSIBaHMS BbB (DMHAHCOBUS OTYET UMK B
C/iyyait ye Te3n OMOBECTSIBaHWSI Ca HeafieKBaTHM, Aa MoauduLMpaMe MHeHWeTo cu. Hawwnte
3aK/IlOYEHMsl Ce OCHOBaBaT Ha OAWUTOPCKWTE [oKasaTesicTBa, MONyYyeHW A0 fJaTata Ha
OANTOPCKMA HU AOKMad. Bbaewm cvbuts mnu ycnosus obade MoraT Aa CTaHaT MpuyvHa
[Apy>keCcTBOTO Aa NpeycTaHoBU (hYHKLMOHUPAHETO Cv KaTo AeiCTBaLLO NpeanpusTme.

— OLeHsBaMe LANIOCTHOTO MpeAcTaBsHe, CTPYKTypa M CbAbpXKaHMe Ha (DUHAHCOBMS OTYET,
BKJ/IIOYUTENHO OMOBECTSBaHWATA, U Aanu (UHAHCOBUST OTYET MPEACTaBsi OCHOBOMOMaraLimTe
3a Hero CAeSKM U CbBUTUS MO HauMH, KOMTO MOCTUra AOCTOBEPHO MpeacTaBsiHe.

Hve KOMyHWKMpaMe C PbKOBOACTBOTO, Hapen C OCTaHanuTe BbMpPOCKH, MNiaHMpaHus obxeaT "
BPEME Ha W3MbJIHEHWE Ha OAWTa W CbLUECTBEHUTE KOHCTaTauun OT OAUTa, BKIIKOYUTEITHO
CbLLECTBEHN HEOAOCTAaTbUM BbB BbBTPELIHUNA KOHTPOJI, KOUTO VI,CI,eHTI/]q)VILI,VIpaMe Nno BpEME Ha
M3BbpPLUBaHWA OT Hac O4UT.

OANTOPCKO APYIKECTBO
+~3AXAPUHOBA HEKCUA"” EOOL}

MpeacTaBnsBaly U perucTpupaH oaUTOp, OTFOBOPEH 3a oAuTa:

OvmMuTpuHa 3axapuHoBa r———
ZZ0PGKO APV
CTHERS
2l >\

rp. Cocus D
Codinn P
11.04.2023 r. Per. Ne 138 /o

arie: o
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KWBE/IA MUHEPANIC Af,
FOAMILEH IOKNAL 3A AEMHOCTTA

31/ exkemMBpu 2022T,
BCUUKM CyMy Ca NPeACTaBeHM B XuAAaM ieBa (‘000 /1B.)
(BK/HOHMTG/]HO CpaBHUTE/HATA MHC{)OpMaqMH 332021 r.), OCBEH aKo He e NoCo4eRo Apyro.

roAMLLEH AOK/AZ 3A AEMHOCTTA
Ha,,KUBE/IA MUHEPA/C* A/ 3a 2022 TOANHA

PbKOBOACTBOTO Ha “Kubena Munepanc” Af (ApyecTBOTO) NpeAcTaBA CBOA rogMluieH JOKAaf U
roaviieH GUHAHCOB OTYET KbM Y 32 rognHaTa, NPUK/IOYK/IA Ha 31 4EKeMBPU 2022 I, U3TOTBEH B CbOTBETCTBUE C
MesKayHapoAHUTe CTaHAapTH 3a puHaHCoBO oTduTaHe (MCPO), npuety ot Esponeiickua Cbios. Tosu GpruHaHCoB
oTYeT € OAWTUPaH OT ,,3axapuHoBa Hekcna® EOO/L.

PerMCTan,MFI U onmncaHue Ha AEﬁHOCTTa

[ipy*ecTBOTO e yupeAeHO Ha 21.02.2017 I'. C PETUCTPALMOHEH HOMEp 20170221154836 B AreHupATa o
BMCBaHMATa OT 21.02.2017r.

“Kubena Mutepanc” Afl e akLMOHEPHO APYKeCTBO C yCTaBeH KanuTaa B pasmep Ha 19 855 395 /eBa
(2021r.: 101 850 /1eBa), pasnpeseneHt B 945 495 6pos (20211.:4850) 6posA NoMMeHHU aKL MM C IPABO Ha I/1ac, BCAKA
C HOMMHA/HA CTOMHOCT 21 /1eBa. 99.99 % OT KanuTaia e cobCTBeHOCT Ha ,Benocutn Munepanc IT4 - Kavaga,
pasfipeseneH B 945 398 6pos (2021 F.: 4 753 6pos) akuum U 0,01% (2021 1.:2 %) - flaHuen Pagocnasos MapuHos,
pasripegeneHy B 97 6pos (2021 1.: 97 6poa) akuumn. KanutanbT e U3LAN0 BHECEH.

OnucaHune u nperseg Ha AeMHOCTTa

OCHOBHUAT NpeAMeT Ha A4eiHOCT Ha [lpy»kecTBOTO e prgo6usare, ynpas/eHue, oueHka 1 npogakba Ha
y4acTHA B 6'b/Irapcku U UyK/AECTPaHHMU ADYXeCTBa; pUHaHCMpaHe Ha 4PYHeCTBa, B KOUTO APYXKECTBOTO Y4acTBa;
npuao6uBare, yripasienue u npogaxba Ha obauraumu; npuaobusate, oueHka M npogaxba Ha naTeHTy,
OTCTbMBAHE Ha AULEH3UM 3a M3TO/I3BaHE Ha MaTEHTU Ha APYXeCTBa, B KOMTO APYKECTBOTO yHacTBa, KaKTO U BCAKA
Apyra geiHocT HezabpaHeHa CbC 3aKOH.

ApY»KeCcTBOTO HAMA K/OHOBE.

[ipyeCTBOTO UMa AbliepHa dupma ,Kabupu Munepanc’ EOOZ, koaTo e 100% cobcTaeHoCT Ha “Knbena
MuHepanc” Afl v e perucTpupaHa ¢ Kamutan oT 5000 /ieBa M y4acTue B KanuTaia Ha dupma ,, TuHTABA
ekcriopeiiush AJ B pasmep Ha 70 %.

PUHAHCOBO ChCTOSIHUE
DUHAHCOBKA PE3Y/ITAT Ha APYXeCTBOTO 3a 2022 T. e 3ary6a B pasvep Ha 294 Xu/1./B.



KUBE/IA MUHEPA/IC A/l
FOAMLIEH AOK/AZ 3A AEMHOCTTA

31/AekemBpun 2022T.
Bcuukn Cymn ca npegcTaseni B xunagy nesa (000 /18.)
(BRAKOUUTE/IHO CpaBHUTENHATA MHGOPMALMA 33 2021 I.), OCBEH AKO HE € NMOCOUEHO APYTo.

PUHAHCOBUTE NOKa3aTe/In Ha APYyXecTBOTO Ca npeAcTaBeHn B C/1edHaTa Ta6/mu,a:

'+ Tokasatenu , .
MokasaTenm 2022rT. 2021T. Pasauka
Cro#HocT CroiiHocT CroliHoCT %

KpaTKOTpaiiHu akT1BM B T.4. 791 898 (107) 12%
KpaTkocpoUHu B3emMaHuA 752 583 169 29%
MapuiHu cpeacTsa 39 315 (276) -88%
061113 CyMa Ha aKTUBUTE 20 644 19 871 773 4%
CobcTBEH KanuTan 20 454 (241) 20 695 8587%
PUHAHCOB pesy/TaT (294) (355) 61 7%
JbAroCTPOHHU NAacUBK - 19579 (19579) -100%
KpaTkocpouHu nacueu 190 533 (343) -64%
0O6Lwa cyma Ha nacusuTe 190 20 112 (19 922) -99%
Mpuxoau obuo 115 115 - 0%
Pasxoam 0610 409 470 (61) -13%

KoeduienTn 2032 r. 2021T. Pasanka

CroitHoCcT CroliHocT CroiHoCT %

Pentabuntocrt:
Ha coBcTBeHUA KanuTas (0.01) 1.47 (1.49) -101%
Ha akTBUTE (0.01) (0.02) 0.00 220%
Ha nacmeuTe (1.55) (0.02) (1.53) 8666%

EdexTuBHOCT:
Ha pasxogute 0.28 0.24 0.04 15%
Ha npuxoaute 3.56 4.09 (053) 3%

/IMKBUAHOCT:
061113 AMKBUAHOCT 4.16 1.68 2.48 147%
Ebp3a /IMKBUAHOCT 4.16 1.68 2.48 147%
He3abaBHa AWKBUAHOCT 0.21 0.59 (0.39) -65%
ABCOMOTHa IMKBUAHOCT 0.21 0.59 (0.39) -65%

®1HaAHCOBa aBTOHOMHOCT:

®UHaHCOBa aBTOHOMHOCT 107.65 (0.01) 107.66 898 486%
3a4/TbHANOCT 0.01 (83.45) 83.46 -100%




KUBE/IA MUHEPA/IC A/,
FOAMILEH IOKNAL 3A AEMHOCTTA

314exemMBpU 2022 T.
BcuukM Cymu ca peaCcTaBeHu B xusaam nesa (‘000 /1s.)
(BKAIOUUTENHO CpaBHUTEHATA UHBOPMALIMA 33 2021 1), OCBEH aKO He € NOCO4EHO APYro.

BakHM CbO6UTUA, KOUTO Ca HACTBNU/MU C/1€4, 4aTaTa, KbM KOATO € CbCTaBeH FO4UILHUAT
¢duHaHCcOoB oTUeT

He ca Bb3HUKHAAM KOpUrupatlu CbOUTHA UK APYr1 3Ha4nTE/IHU HEKOPpUrnpatim CbOUTHA MeXay gataTa
Ha q)MHaHCOBMH OoT4eT U A4aTaTa Ha OAO6PEHMQTO my.

AeiicTByA B 06/12CTTa HAa HAYYHO-U3C/IeAOBaTE/ICKATa U pa3BoiHaTa fAeiHoCT
pe3 2022 T. B /IpY»KeCTBOTO He Ca U3BbPLUBAHU HAy4HW U3C/Ie/BaHUA U Pa3paboTKu.

CTpYKTYypa Ha OCHOBHUA Kanutas

“Kubena MuHepanc” Afl e akUMOHEPHO APYyXeCTBO C yCTaBeH KanuTaa B pasmep Ha 19 855 395 /ieBa
(2021r. : 101 850 s1eBa), pa3ripese/eH B 945 495 6pos (2021T.:4850) 6poA NOMMEHHM aKLUM C TPaBO Ha r/1ac, BCAKa
¢ HOMMHa/HA CTOMHOCT 21 /IeBa. 99.99 % OT KanuTasna e coBCTBEHOCT Ha ,,Benocuty Munepanc® /1T - KaHaga,
pa3snpegeneH B 945 398 6posa (2021 T.: 4 753 6poa) akuuu 1 0,01% (2021 1.:2 %) - flannen Pagocnasos MapuHos,
pasnpegenenu B 97 6pon (2021 1.: 97 6poA) akuuu. KanutanbsT e Usyano BHeceH.

YnpasseHue Ha GUHAHCOBUA PUCK

PbKOBOZCTBOTO € HAaACHO € PUHAHCOBUA PUCK, Ha KOITO e u3noskeHo /py»xecTBoTo. B noscHenue 3 Ha
$UHAHCOBMS OTUET Ca ONUCAHU PUCKOBETE, KOUTO PHKOBOACTBOTO Ha [IPYKECTBOTO CYMTa 33 ChLUECTBEHU, KAKTO
M HauuHa Mo KOWTO Te GMXa MOI/IU Aa MOB/AMAAT HA AEWHOCTTA. PBKOBOACTBOTO HE CHMTA, Y€ € BEePOATHO
CHlECTBEHUTE PUCKOBE 42 Ce OTPA3AT HeraTMBHO Ha Bb/ellarta AeidHOCT Ha /ipyKecTBoTO.

YnpasneHue

KbM 31 geKemBpuW 2022 . [ipyKeCTBOTO € € eAHOCTeneHHa cucTeMa Ha ynpas/eHue. OpraHu Ha
APY»ecTBOTO ca:

1. 0Obuo cbbpaHue Ha aKTLMOHEpUTE

2. CbBeT Ha AguUpeKTopUTe

Apy»eCTBOTO Ce ynpaBAsBa U NPeACTas/IABa OT U3Nb/IHUTE/IeH AMPeKTOp [anne/1 MapuHOB.
CbBETHT Ha AUPEKTOPUTE € C MaHAAT 3 TOL4UHU U € CbCTaBeH OT:

- [anuen Pagocnasos MapuHoOB;

- CrioapT Anad Muig;

- KuiT 4KOH XeHaepCbH

YyacTuA B APYry ApPYXKeCTBa HAa PbKOBOACTBOTO

[laHuen PagocraBoB MapuHoB e ynpasuten u Ha BO/IKAH MUHEPA/NIC AMBENBIMDBHT EOOJ,
TUHTABA ArPUBMO EOOA, KABMPU MUHEPA/IC EOOA, 3N1ATYLUA MMHEPA/IC EOO/ v npeacTas/iABall Ha
TuHTsBa EKcniopeliubH A/

KWIAT ko1 XeHAEPCbH e Y/1eH Ha CbBeTa Ha AMpeKTopuTe Ha TuHTABa EkcnsiopeiiusH A/

CrroapTt Aslan MuAac He y4acTsa B APYrd ApYHeCTBa.



KMBE/IA MUHEPA/IC A/l
FOAMULLEH AOK/AAL 3A AEMHOCTTA

31/eKkemBpu 2022 T.
Bcuukn cymu ca npeactaseHu B xuaaam nesa (‘000 218.)

(BrAIOUMTENHO CpaBHUTE/IHATA MHOPMALMA 33 2021T.), OCBEH aKO HE € NOCOYEHO ApPYro.

OTroBOpHOCTM Ha pbKOBOACTBOTO

Cropeg, 6b/rapckoTo 3aKOHOAATE/ICTBO PBKOBOACTBOTO C/e4Ba A4a M3roTeA GpUHAHCOB OTYeT 3a BCAKA
$uHaHcoBa roAmuHa, KOWTO Aa AaBa BAPHA M YeCTHa MpeAcTaBa 3a CbCTOAHMETO Ha /lpYKeCTBOTO KbM Kpas Ha
roAMHaTa v HeroBuTe GUHAHCOBK pesy/aTaTh. PbKOBOACTBOTO € U3rOTBUAO MPUAOMKEHNA TYK GUHAHCOB OTYET B
cboTBeTCTBUE ¢ MCPO, npuetu ot EC.

PbKOBOACTBOTO MOTBbBPXKAABA, Ye € Mpu/iara/so Mnoc/iefoBaTe/HO CHETOBOAHATA MOAMTUKA U Ye Mpu
M3rOTBAHE Ha GPUHAHCOBUA OTHET KbM U 33 FOAMHaTA, NMPUK/IIOYBALLA HA 31 4EKEeMBPU 2022 I. € Cria3eH MPUHLUAMLT
Ha Mpe/Anas/IMBOCTTa NPpU OLEHKATa Ha aKTUBUTE, MacUBUTE, MPUXOAUTE 1 pasxoauTe.

PbKOBOACTBOTO € OTFOBOPHO 33 KOPEKTHOTO BO/EHE Ha CHETOBOAHUTE PErUCTPH, 3a Lie/1eCbobpasHOTO
ynpas/eH1e Ha akTMBUTE U 3a NpeAnpUeMaHeTo Ha HeobXoAMMUTE MepKUM 3a M3BArBaHETO U OTKPUBAHETO Ha
€BEHTYya/IH1 3/10yNOTpebu 1 Apyru HepeaHOCTH.

lpes2022r. 41eHOBETE Ha CbBeTa Ha AUPEKTOPUTE He Ca M0/1y4aBa/iu Bb3HarpamaeHue oT ApyKecTBoTo.

Bbaeuo passutue
BepOFlTHOTO 6‘bAeUJ,O pa3BuUTHUE Ha APYXKeCTBOTO € da NpoAb/ikaBa ,Cl,ef/'iHOCTTa M no reo/zoro-
npoy4saTe/1HM paboTy Mo HacToAMTE 0BEKTH.

M3nb/HUTE/1EH AMPEKTOP:

[laHnen MapuHos



KUBE/IA MUHEPA/IC AJ,
OTYET 3A PUHAHCOBOTO CbCTOAHME
3aroguHaTa, NPUKAOYM/IA HA 31.12.2022

HeTekyLuu akTUBU:

AKTUBM MO Npoy4BaHe

OTnycHat 3aemMu

MHBeCTULMM B AbLLIEPHU ADYXKECTBA
O611,0 HETEKYLLM aKTUBK

TeKyL1 akTUBU

[lpyrvt B3eMaHusA OT CBbP3aHu /nLa

Apyrv B3eMaHuA

Mapu v NApU4HA EKBUBA/IEHTU
O61L,0 TEKYLUM aKTUBU

061140 aKTMBU

CobcTBEH KanuTan
AKLMOHepeH Kanutar
Pe3epB OT eMUCUA Ha aKkL K
HaTpynaHa 3ary6a

O61w,0 cobcTBEH KanuTa

HeTteKyLuy 3aab/KeHUA

3aemun

HeTekyLuy 3a4b/IKeHNUA o610
TekyLuM 3a4b/IKEHUA
3aeMun KbM CBbp3aHu /inLla
Apyrv 3a4b/1KeHUA
TbProBCKU 334 b/IKEHMA KbM CBbP3aHK /LA
TekyLm 3agbmkeHns O6wo
06110 3aab/KeHUA Tekylwm&HeTeryLn

CobcTBEH KanuTa/ U nacueu 06110

JaTa Ha cbCTaBAHEe:

31.03.2023T.
PUHAHCOBUAT OTYET € O/, /;peH OT CbBETa Ha AUPEKTOpUTE Ha 11.04.2023r.
CbCTaBUTe:

HatamaA Bragumnposa
| Eitd En By Bwarapua" OOA/&' .o

/f”/ —~

BbPXY KOUTO CME W3Aanu 0auTopc

e I —

3axapurosa Hekcua EOOA

Zaharingva Nexia Ltd
:W\ﬁermpaﬂoamop: \{b‘e

Ynpasuten

®uHaHCcoB oTYerT,

RN
{?

AOKnag ¢ pava:

11 04, 2023

P
)

Per. Ne 128

Benexku

5.1
5.2
5.3

co

10

10
12
11

M3n. gupekTop:

[anven MapMHOBJ

Coc )&’Eﬂ

xuan. ne.

31.12.2022T. 31.12.2021T.
1753 1753
5716 5716
12384 11504
19 853 18 973
440 315
312 268

39 315

791 898

20 644 19 871
19 856 102
1235 -
(637) (343)
20 454 (241)
: 19 579

- 19579

103 -

87 342

- 191

190 533
190 20112

20 644 19 871




KUBE/IA MUHEPA/IC A/,
OTYET 3A NEYA/IBATA WU 3ATYBATA U APYTUA BCEOBXBATEH A40XO0/
3a roguHaTa, NpuUKAOYMAa Ha 31.12.2022

Xus. n8.
Benexku 01/01-31/12/2022 01/01-31/12/2021

Pa3sxo/u 3a BbHLLUHM YCAYrU 13 (85) (89)
[lpyru pasxoam 14 (95) (10)
OnepatuBHa 3ary6a (180) (99)
dUHaHCOBM NPUX0AM 16 115 15
PUHAHCOBU pasxoam 15 (229) (371
3ary6a npeau gaHbliu (294) (355)
3aryba 3a roguHara (294) (355)

[lata Ha CbCTaBAHe:
31.03.2023T.

DUHAHCOBUAT OTYET € O,CI,O6pEH OT CbBETA Ha AUPEKTOPUTE Ha 11.04.2023T.

CohecTasuTen:. /ﬁ/ - M3n. aupekTop: J

[anuen MapuHos

Hatanus BnaAMMMpOBa.
| Eit4 En Bu Bbarapua” Q0

7 Eiu En By Bb rapus OO/J.
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KUBE/IA MUHEPA/IC Af,
OTYET 3A NAPUYHUTE NOTOLUMHU
3aroguHaTta, NpUK/AYMIA Ha 31.12.2022

MapuyHK NOTOLM OT OnepaTUBHA AeiHOCT
3aryba npeau gaHbuHo obsaraHe
Kopekumu:
®UHAHCOBU NPUXOAM [ pa3xoau, HeTO

OnepaTuBeH pesy/TaT npeau NpomeHu B 060poTHMA KanuTa/

NMpomeHU B 060pOTHUA KanuTa/ B:

YBenuyeHue / Hama/ieHne Ha CMeTKU U APpYTrH B3EMaHUA
YBenuyeHue / HamMa/zieHue Ha TbProBCKU U APDYTIU 3a4b/1KEHUA

MiaTeHn GUHAHCOBU pasxoan
HeTHY NapuyHK NoToLM OT onepaTUBHA AeHHOCT

MapuyHU NOTOLM OT UHBECTULIMOHHU A HOCTH

YBenuyeHue | HaMmaseHue Ha akTHBM MO NMPOoyYBaHe U OLjeHKa
YBe/sinyeHue | Hama/ieHue Ha UHBeCTULMATA B A bLUEPHU NPpeATpUATUA
HeTHM NMapuyHM NOTOLM OT MHBECTULMOHHA AeiiHoCT

MapuyHU noToLM OT PUHAHCOBA AEINHOCT

YBenuyeHue / Hama/zieHue Ha No/sy4eHU U npegocTaBeHn 3aeMu

MoCTbI/IEHUA OT YBE/IMYEeHWe Ha KanuTan
HeTHM napuyHM NoToLM OT pUHAHCOBA AEIMHOCT

HeTHo yBe/inyeHue Ha Napu4HUTE CpeACcTBa U EKBUBA/IEHTU

Mapu ¥ MapuyHM €KBUBA/ZIGHTU KbM 01 flHyapw 2021

Mapu 1 MapuyHM eKBUBA/ZIGHTU KbM 31 [leKemMBpy 2021

[lata Ha CbCTaBsAHe:
31.03.2023T.

DUHAHCOBUAT OTYET € OAO6P€H OT CbBETA HAa AUPEKTOPUTE Ha 11.04.2023T.

"
CbcTasuTen: h////

/'

Hataaua Bragumuposa
| Eit4 En Bu anrapMﬂ’§ ool

£\
A

AOKMaA ¢ para:

11 04 2023

Jaxaputrosa Hexkcua EOO[
Zaharinova Nexia Ltd

anaame:{ \S‘u. K/@chrpvpaﬂ 0anTOop:

Xun. ns.

01.01- 01.01-

Benexku  31.12.2022 31.12.2021

(294) (355)

229 371

(65) 16

(169) (400)

(446) 67

(229) (371)

(909) (688)

- (1363)

(880) (3908)

(880) (5271)

(19 476) 5895

20989 -

1513 5895

(276) (64)

315 379

8 39 315
8



KUBE/IA MUHEPANIC AJ
OTYET 3A MPOMEHUTE B COBCTBEHMA KAMUTA/1 3A TOANHATA,
3aroguHaTa, NMpPUK/AKYU/AA Ha 31.12.2022

Xun. ne.
OcHoBeH PesepeoT HaTtpynaHa
emucua O6wo
Kanuran 3aryb6a
kLM
Cango Ha 01 flHyapu 2021 4 850 - (4 735) 115
HamazneHue Ha KanuTazna (4 748) ) 4747 1)
YucTta neyasnba 3a roguHaTta - - (355) (355)
[Apyr BceobxBaTeH goxoz/3aryba 3a roguHara - - (355) (355)
Can40 Ha 31 [lekeMBpH 2021 102 = (343) (241)
Cango Ha 01 flHyapu 2022 102 = (343) (241)
YBe/indeHve Ha KanuTaaa 19 754 1235 - 20989
3aryba 3aroguHara - : (294) (294)
Apyr BceobxBaTeH goxoga/3aryba 3a roguHara - g (294) (294)
Cango Ha 31 [lekemBpu 2022 19 856 1235 (637) 20 454

[laTa Ha cbCTaBAHe:
31.03.2023T.

dUHAHCOBUAT OTHET € 0406PEH OT CbBeTa Ha AUPEKTOPUTE Ha 11.04.2023r.

Hara/un BnaAMMMposa r'
| Eitd En Bu Bbarapua’ QO

M3n. aupekTop:

®uHaHcoB ortyer,
BbPXY KOHTO CMe Mafanu OfUTORCK:
AoKnag ¢ aara;

11 04 2023

Jaxapurosa Hexcua EOQO[
Zaharinova Nexia Ltd
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1.

2.

KHUBE/ZIA MMHEPA/IC AJ,
NOACHEHUA KbM ®UHAHCOBUA OTHET

OBUWA UHPOPMALMA 3A APYKECTBOTO

“Kubena Murepanc” AL (4pyKecTBOTO) € Cb343A4EHO HA 31.01.2017 I'. KaTO aKLMOHEPHO APYXeCTBO, BINCAHO B
TbpProBCKMA PErucTbp KbM AreHuus Mo BnucBaHuATa ¢ EMK 204465066. CobcTBeHMUy Ha Kanuiana Ha
[py»ecTBoTO ca ,Benocutu Murepanc” /IT4 (99,99 %) v Aaxuen Pagocuiasos Mapuros (0,01 %). Ceganmiieto
Ha /lpy:kecTBOTO € B rp. Codus, bya. ,,Markegonna“, N2 40, et. 5, an. 17

KpaiitaTa komnanus maiika Ha [pyxectBoTo e VELOCITY MINERALS LTD - Kanaga. HeliHuTe 0GMKHOBEHU akLmm
ce Tbprysat Ha TSX Venture Exchange (“TSX-V”) nog cumsona “VLC”.

[lpy»KeCcTBOTO Ce NpeACTas/ABa W yripas/sasa oT [lanuen Pagociasos MapuHoB.

OcHoBHaTa AeMHOCT Ha Apy»ecTBOTO € Npugo6vBaHe, yrpae/ieHue, OLeHKa U npogaxba Ha yuacTus B 6b/rapcku
W YyKAECTPAHHM APY3KeCTBa.

Te3n q)MHaHCOBI/I oT4eTn Ca Oﬂ,06peHM 3a U3daBaHe Ha 11.04.2023 I'. OT CbBETa Ha AUPEKTOPUTE Ha APYXKeCTBOTO
WU nognexkat Ha o,a,06peHl4e OT aKUoHepure.

CYETOBO/AHA NMO/IMTUKA

2.4, ba3a 3a usroTeaHe Ha (I)MHBHCOBMH oT4yeT

a) CboTeercTBUE ¢ MCDO

HacToAWwMAT - GUHAHCOB OTYET e U3rOTBEH B CbOTBETCTBME C M3UCKBaHUATa Ha MexayHapogHu CTaHaapTu 3a
dunancoso otuutade (MCPO) u pasacHeHuA usgageHn oT KomuteTa 3a pasAcHeHus (KPMC®O), npuetu oT
Esponeiickus cbto3 (EC). MCHO, npretu oT EC, e o61110npreTo HaMmeHoBaHue Ha pamKka ¢ 0610 NpegHasHaveHne
33 LOCTOBEPHO NpeACTaBsHe, eKBWUBA/IGHTHO Ha AedUHULUMATA Ha pamKkaTa, BbBedeHa B § 1, T. 8 oT
AOTbAHUTE/IHATE Pa3Nope/Aby Ha 3aKOHa 3a CHETOBOACTBOTO ,,MemayHapogHU cieToBoAHM cTanaapTh® (MCC).

MaroTesHeTO Ha ¢(UHaHCOBM OT4eTU B CboTBeTCTBMEe ¢ MCPO M3UCKBa MpuUAaraHeTo Ha HAKOM CYETOBOAHM
npub/mM3UTE/IHN OLLeHKM. M3UCKBA Ce PDBKOBOACTBOTO Ha /IPYXECTBOTO fa HanpaBW CBOUTE TNpeLeHKU U
npegnosioxkeHus. Mo3uumuTe BbB GUHAHCOBUTE OTHYETH, KOMTO U3MUCKBAT MO-BUCOKa CTEMEH HA MpeLeHKa uau
CyBEKTUBHOCT, U APYrM NO3WULMKM, BbPXY KOUTO NPUOAWSUTEAHUTE OLEHKW MMAT 3HauyuTe/neH edeKT BbpXy
(duHaHCOBUTE OTHETU KaTo LA/I0, Ca OMOBECTEHU O0TAe/HO B [1oACHeH e 4.

B onuT Aa ce noao6pu npeAcTaBaHeTo Ha GUHAHCOBUTE 0THETH, BAXa HanpaBeHy onpegeseHi pomeny (r1asHo
npeK/acuduKalMM) B CpaBHUTe/HaTa ¢uHAHCOBA MHGOPMAlLMA, OCHOBHATa OT KOMTO Ce OTHacA 4o
npek/acMPuKaUuMaTa Ha pasxoAuTe 3a rpoyysaHe (NpeAW TOBa NpeACTaBAHM KATO ,,HE3aBbPLIEHO
MPOM3BOACTBO) OT TEKYLUM aKTUBY KbM HETEKYLLMW aKTUBU, Te31 NPOMeHU He 3aCAraT CPaBHUTE/NHOTO PUHAHCOBO
CHCTOAHUE KbM 31 4eKeMBPH 2021 T, @ He GUHAHCOBOTO Npe/CTaBAHe 3a roAuHaTa, PUKAKYM/AA ToraBa.

6) UcTopuueckaTa CToiHOCT
HacTOALLUMAT OTHET € U3rOTBEH MPK CNa3BaHe NPUHLMNAE Ha MCTOpUYEeCKaTa CTOMHOCT.

10



KWUBE/IA MUHEPA/IC A/,
NOACHEHUA KbM ®UHAHCOBUA OTHET

B) MpUHLMN Ha geiicTBaWOTO NpegnpUATUE

OUHAHCOBUAT OTYET € UBTOTBEH MPU CNasBaHe Ha NPUHLMNA Ha AeiCTBaLLO NpearnpUsiTUe.

KbM gaTaTa Ha M3roTBAHe Ha HacTOALWMA (GUHAHCOB OTYET PbHKOBOACTBOTO € HanMpaBW/Io MpeLeHka Ha
CnocoBHOCTTa Ha [pYKecTBOTO Aa MPOAB/KU CBOATE AEMHOCT KaTo feiicTBallo npeanpuATie Ha 6asa Ha
HaAMuHaTa MHGOPMaLMA 3a NMPeABUANMO Ebaelle M aHraXUMEHT Ha aKLMOHepUTEe Aa NPeAoCTaBAT GUHaHCOBA
MoAKperta, ako e Heobxoaumo.

Hama MHAMKaUUK, Y& APYKECTBOTO HAMA @ MOKe Aa NPOAb/KU KaTo AeifCTBaLLLO NpeAnpUATHe.

[py»ecTBOTO € BbB (a3a Ha pasBuUTHe 1 ce GUHAHCUPa C KaruTa/l, NPe/OCTaBEH OT HEOBUTE aKLMOHEPU.

r) HOBM 1 UBMEHEHU CTaHAAPTH, IPUETH OT [ PYKEeCTBOTO
ApY>eCTBOTO € MPU/IOKUIO C/IeAHUTE CTaHAAPTU U USMEHEHUA 33 MbPBU MTbT 38 FOAMLIHWA CU OTYETEH NepUoA,
3anoyBaLl Ha 1 AHyapu 2022 1.

/IPY>KECTBOTO € NMPU/IOHKU/O CIEAHWUTE HOBU CTaHARPTH, U3MEHEHUA U pasrcHeHuA kbm MCPO, paspaboTetn u
ny6AuKkyBaHu oT CbBeTa MO MexAyHapogHU CYETOBOAHU CTaHAAPTH, KOUTO (@ 3a4b/DKUTE/IHU 3a Npu/arate ot
rOAMLIHUA [eprUog, 3anoysall Ha 1 AHyapu 2022 T., HO HAMAT CbilecTseH edeKT OT MPMAaraHeTo UM BbPXY
duHaHCcoBYA pe3y/TaT ¥ GUHAHCOBOTO CbCTOAHUE Ha /IPYKeCTBOTO:

o MmoTH, MaLinHK K CbOPBXKeHUs: [ocTbhIeHusa npean npeaeugeraTa ynotpeba - MameHenna Ha MCC 16

- AATa Ha B/M3aHe B CU/a: 1 AHyapu 2022T.

¢ [lpenpaTtka Kbm KoHUenTya/HaTa pamka - UsmeHeHua Ha MCPO 3- AaTa Ha B/IU3AHE B CMAA: 1 AHYapK 2022

r.

¢ OBpemeHuTeNHU AOrOBOPU - Pasxoau 3a u3mbaHeHue Ha gorosopa Mamexennsa Ha MCC 37 - garta Ha

B/AM3aHE B CW/a: 1 AHyapu 2022 T.

e TopuwHu nogobpenua na MCPO cTangapTuTe 2018-2020 I. - 4aTa Ha B/IM3aHe B CU/1A: 1 AIHYapy 2022T.

HoBU cTaHaapTH ¥ pasacHeH!sA, KOUTO BCE Olle He Ca NpUeTHu oT Ap)’)KeCTBOTO.

Kbm gatarta Ha 0406peHue Ha To3M GUHAHCOB OTHET ca Ny6/MKYBaHW HOBY CTaHAAPTH, U3MEHEHUA U Pa3fCHEeHUA
KbM CbLLLECTBYBAlUYM Beve CTAaHAAPTH, HO He Ca B/Ie3/IM B CUna WAM He ca npuetu ot EC 33 ¢puHaHcoBaTa rogunHa,
3ano4Balla Ha 1 AHyapu 2022 I., U He ca b1/ NIPUAcKEHN OT No-paHHa AgaTta OT Apy»ecTBOTO. He ce o4aKea Te 4a
UMaT CblLeCTBEH epeKT BbpXY GUHAHCOBUTE OTYETH Ha [lpYKECTBOTO. PbKOBOACTBOTO O4aKBa BCUUKU CTAHAAPTH
M u3meHeHus ga 6b4aT MpYeTH B CHETOBOAHATA NOAUTUKA Ha [ipY»KeCTBOTO Mpes MbpBUA NEPUO, 3anovBalLl /e
AaTtaTta Ha B/IM3aHeTO UM B CUAa.
[pomeHUTe ca CBbP3aHK CbC C/Ie4AHUTE CTAHAAPTU:
e MC®O 17 3acTpaxoBaTe/IHU AOrOBOPK - 4aTa Ha BAK3aHe B CU/A: MbpBOHAYa/IHO HA 1 AHYapy 2021 T, HO
yab/mKeH a0 1 AHyapu 2023 1. oT CMCC npes3 MapT 2020T.
¢+ Knacudurauus Ha NacMBUTE KaTO TEKYLUM UK HETERYILUM - UsmeHenus Ha MCC 1- 4aTa Ha BAu3aHe B cua:
1AHYapy 2023 T.
¢ OnoBecTABaHe Ha cHeToBOAHW MoAMTURM (M3meHeHnsa Ha MCC 1 u [eknapauua 3a npakTuKaTta 2 Ha
MC®O) 3a rogmiLiHK OTHETHU EPUOAM, 3aTIOYBALLM HA UK C/ieq, 1 AHYapU 2023 T.
¢ OnpegeneHue Ha cYeTOBOAHUTE oOLeHKM (M3MeHenuA Ha MCC 8) 3a roguWHWU OTYETHW MEPUOAM,
3aroyvBallM Ha win caegq 1 AHyapu 2023 T.
+  OTCpPOYEH AaHDbK, CBBP3aH C aKTUBM Y NMACKBH, MPOM3TUYALLM OT AMHAYHA CARKa ~ M3mereHus Ha MCC
12, 32 FOAWLLHM OTHETHU EPUOAH, 3arloHBall4 Ha W/K C/led 1 AHYapu 2023 T.
o Tpogaxb6a uav anopT Ha aKTUBU MEX/Y MHBECTUTOP U HErOBO aCOLMUPAHO W/IK CbBMECTHO NpeAnpUATHUe
- W3meneHus Ha MCPO 10 1 MCC 28

1



2.2.

2.3.

2.4

KUBE/IA MUHEPA/IC AJ,
NOACHEHUA KbM ®PUHAHCOBUA OTHET

OryeTHa BanyTa

CbI/1aCHO M3UCKBAHUATA Ha BBArapCcKOTO CYETOBOAHO 3aKOHOAATENCTBO [pYXeCTBOTO BOAU CHETOBOACTBO U
CbCTaBA PUHAHCOBUTE CU OTHYETH B HALUMOHA/HATA BanyTa Ha Peny6/mKa Bb/rapus - 6b/1rapcku /1es.

OT 1 AHyapu 1999 GbArapcKUAT /1eB e ¢ GUKCUPaH KYpC KbM eBPpOTO: 1.95583 /1eBa 3a 1 eBpo.

HacToAawmaT GUHaHCOB OTYET e CbCTaBeH B XW/AAAM /1eBa (XW. /1B.).

CaenKM B HyXAecTpaHHa BaayTa

CpenkuTe B My}AecTpaHHa BadyTa ce BNMCBAT MbPBOHAYa/IHO B /I€BOBE, KATO KbM CYMaTa Ha uy/ecTpaHHaTa
Ba/lyTa ce Npwaara LeHTPa/HUAT Kypc Ha Bbarapcka hapoaHa 6anka (“BHB”) kbm gaTarta Ha caenkaTa. Kypcosute
pa3/InkK, Bb3HUKBALL TIPK YPEKAAHETO U/ MPU OTYUTAHETO Ha TE3W NApUUHIA MO3ULMN MPU KYPCOBE, Pas/initu
OTTEe3M, N0 KOUTO Ca BW/IM 3aBe/eHH, C& OTUUTAT KaTo GUHAHCOBM NMPUXOAU MM GUHAHCOBU PasXOaM 3a Nepuoaa,
B KOMTO Bb3HUKBAT. [lapUUHNTE NO3MULMM B YysKASCTPaHHA Ba/yTa KbM /jaTaTa Ha OT4eTa 3a GUHAHCOBO CbCTOAHKE
Ca OLleHEHM B HACTOAWMA GUHAHCOB OTUET MO 3aKAUUTENHKA Kypc Ha BHB. HenapuuHuTe nosuium, oleHABaHY
[0 UCTOPUUYECKA LieHa B Yy/AeCTpaHHa Ba/yTa, ce OTYMATAT Mo OBMEHHHUA KYPC KbM gaTaTa Ha cAe/kara (He ca
npeoleHeHn). HernapuyHure No3uLMm, OLeHABaHM MO CrpaBe/A/MBa CTONHOCT B 4y K/ eCTPaHHa Ba/iyTa, ce oTuMTar
Mo 0BMEHHMA KypC KbM AaTaTa, Ha KOATO € OMpege/eHa cripaBes/MsaTa CTOMHOCT.

UmoTH, MaLLIMHU YU CHOPbIKEHUA

MMOTH, MaLUMHA M CHOPBKEHWA, KOMTO Ce M3MO/A3BaT 32 AO0CTaBKaTa Ha CTOKU M YCIYrH, KakTo U 3a
AAMMHUCTPATUBHU Lie/I1, C& OTYMTAT B OTUETa 33 PUHAHCOBOTO ChCTOAHME MO LeHa Ha NpugobKBaHe, Hama/leHa ¢
HaTpynaHaTa amopTW3aluA M eBeHTya/Hu 3arybu oT obesuenka. lewaTa Ha npugobuBaHe npeAcTaB/sABa
MOKYMHATa LieHa, MPeKUTe pasxoau, CBbP3aHu ¢ TPAHCIOPTUPAHETO Ha aKTUBa WY PasXOANTE 3a NPUBEMAIHETO
My B pabOTHO CbCTOAHME.

MMOTH, MaLLIMHM U CLOPBIKEHMSA, KOUTO Ca B NPOLLeC Ha NPUBEKAaHE B PabOTHO CbCTOAHME, C& OTHUTAT MO LieHa
Ha pua,0buBaHe, HamazeHa ¢ npusHaTuTe 3arybu 3a obesueHka. LeHara Ha npugobusate Br/OYBa dakTypHaTa
LieHa, pa3XxoAMTe 3a TPAHCMOPT W APYTH C/ly4aiiHu Pa3Xoam, KaKTO U MPEKUTe Pasxogu, CBbP3aHu C PUBEXKAAHETO
Ha aKkTMBa B paboTHO CbCTOAHME. AMOPTU3ALMATA HA Te3W aKTUBY, KAaKTO U Ha ApYyrUTe aKTUBK, CBbP3aHM C
MMOTHUTE, Ce U3BLPLIBA Ha eAHa U Cblua 6a3a, M 3ano4Ba TOTaBa, KOraTo aKTMBMTE Ca rOTOBM, 3a 4a Gbaar
M3M0/13BaHU N0 NpegHasHaveHue.

MocneaBally pasxodu, BRAOUUTE/IHO U3BBPLISHM 33 3aMAHA Ha KOMIMOHEHT OT aKTvBa, Ce KanuTaausupar B
CTOMHOCTTa Ha aKkTMBa, CaMo aKo OTrOBapAT Ha KpUTEpUHTE 3a PU3HaBaHe Ha Ab/roTpaeH akTue. basaHcosata
CTOMHOCT HA 3aMEHEeHUTE KOMIMOHEHTH Ce OTNKUCBA OT CTOWHOCTTa Ha akTUBa B CbOTBETCTBUE C M3UCKBAHUATA Ha
MCC 16 Umomu, MAWUHU U CbOpBHEHUN. BCUUKU APYTU NOC/Ie4BallM Pa3XoaM Ce NPU3HABAT TeKYLO B roA1HaTa,
npes KOATO Ca HanpaBeH!.

AMOPTM3aLUATA HA UMOTH, MALLIKHU U CbOPBIKEHWUA Ce HAYUC/IABA, KaTo Ce U3MO/3Ba NUHENHUAT METO[ BbPXY
Oll@HEHUA TTO/IE3EH XUBOT Ha OTAE/HUTE PYNU aKTUBK, OTIDEAE/IEH B TOAUHM, KAKTO CleABa:

2022 r. 2021T.
MpeBO3HU CpeacTBa 4rog,. 4104,
MatmHu u obopyasaHe 3.33704,. 3.33 rog.

V|36paHVlﬂT npar Ha CbLLEeCTBEHOCT 33 UMOTUTE, MaLLUUHAUTE U CbOpPDBKEHUATA HA ﬂ,py)KeCTBOTO € B pasmep Ha 700

/1B.
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2.5.

KUBEZIA MUHEPA/IC AJ
NOACHEHWA KbM ®UHAHCOBUA OTHET

®UHAHCOBU MHCTPYMEHTH

MCPO g agpecupa kiacuduKayuaTa, OLEHABAHETO U OTNUCBAHETO Ha GUHAHCOBM aKTMBM U NACUBH, BbBEXKAA
HOBY IPABM/Ia 33 OTUMTAHE HA XeAKUPAHETO M HOB Moge/ 3a obesleHka Ha GUHAHCOBUTE aKTUBMU.

2.5.1. an3HaBaHe WU OTNHUCBAHE

PUHAHCOBUTE aKTUBU U CIJMHaHCOBMTe nacuey Ce rMp13sHaBaT, Korato ﬂ,py)KeCTBOTO CTaHe CTpaHa Mo A40roBOPHUTE
yC10BUA Ha CbVIHaHCOBMH NMHCTPYMEHT.

PUHAHCOBUTE aKTUBU Ce OTMNUCBAT, KOrato 4OroBOPHUTE NMpaBa BbpXy NMapuvHMTE AOTOUU OT CI)MHaHCOBMH aKTUB
NU3TUYAT WK KoraTto Cl)VIHaHCOBMFiT aKTUB U MO CbLLLECTBO BCUYKKU DUCKOBE U U3TOAU Ce NPEXBBP/IAT.
DOUHAHCOBUTE MACUBU Ce OTNUCBAT, KOraTo 3a4b/KEHUETO, NOCOYEHO B A0rOBOPAQ, € U3IMTb/IHEHO, € OTMEHEHO Wi
CPOKDBT MY € U3TEKDB/.

2.5.2. Knacuc[:muau,un 1 MbpBOHA4Ya/IHO OUeHABAHE Ha Cl)MHaHCOBM AKTHUBU

MbpBOHaYasHO (GUHAHCOBUTE aKkTMUBM Ce OTYUTAT MO ChpaBes/MBa CTOWHOCT, KOpUrMpaHa ¢ pasxoAure Mo
Cflenikata, C U3K/IIoYeHre Ha GUHAHCOBUTE aKTUBM MO CripaBes/IMBa CTOMHOCT npes nedvanbarta wiu 3arybata
THPrOBCKUTE B3EMaHUA, KOUTO HE ChAbPHKAT CblllecTBeH GUHAHCOB KOMMOHEHT. [TbpBOHAYasHaTa olueHKa Ha
GUHAHCOBUTE aKTHBU MO CMpaBe//1Ba CTOUHOCT Npes revanbata u/au 3arybata He Ce KOPUrkupa ¢ pasxoauTe no
CAe/IKaTa, KOWUTO Ce OTYWTAT KaTo TEKYLUM pasxodu. [TbpBoHaYa/HaTa OleHKa Ha ThPrOBCKUTE B3eMaHUA, KOUTO
He ChAbPXAT CbluecTseH GUHAHCOB KOMIOHEHT NPeACTaB/ABa LieHaTa Ha caenKata cbraacHo MCPO 15.
B 3aBMCMMOCT OT Ha4WHa Ha MOC/IeABaLLO OTYUTaHe, GUHAHCOBUTE aKTUBM Ce KAacuduLmpaT B e4Ha OT cegHuTe
KaTeropuu:

e AB/FOBW UHCTPYMEHTH MO aMOPTU3MpaHa CTORHOCT;

e  (PMHAHCOBM aKTUBM MO CIpaBe//IMBa CTOMHOCT Npes nevasbata uan 3arybata;

e (UHAHCOBM aKTUBM MO CMIPABEA/IMBa CTOMHOCT MPe3 APYr BCeobxBaTeH A0X0A ¢ W Be3 pexnacuduralus
B nevanbara uam 3arybaTta B 3aBUCMMOCT Aa/1 Ca Ab/IFOBW M/IU KaMMTa/loBU UHCTPYMEHTU.

KnacudmrkaLuata Ha pUHAHCOBUTE aKTUBH Ce orpeae/1a Ha 6a3aTa Ha C1egHuTe ABe YCI0BUA:

L4 6usHec MO4e/bT Ha APY)KQCTBOTO 3a ynpas/ieHUe Ha ¢VIHaHCOBVITe adKTUBH,;
L XapaKTepUCTUKUTE Ha 4OTOBOPHUTE NapUiHK NOTOLM HA (bMHaHCOBMFI aKTuB.

BcyuKM MPUXO4M 1 Pa3xoau, CBbP3aHu ¢ GrHaHCOBUTE aKTUBYW, KOUTO ca NMPU3HaTK B nevanbata u 3arybara, ce
BK/OYBAT BbB GUHAHCOBU PasxoAu, GUHAHCOBM MPUXOAM WAM APYIM GUHAHCOBM MO3MLMW C U3KAKOUEHWE Ha
obesleHKaTa Ha ThProBCKUTE B3eMaHMA, KOATO Ce NPe/CTaBA Ha PeA APYrY pasxoAu B OT4eTa 3a nevanbara uu
zary6ata u 4pyrua BceobxeaTteH 40X0/,.

25.3. [MocieaBalwo oueHABaHe Ha PUHAHCOBUTE aKTUBU

T'bpl'OBCKVI B3€MaHuA

T'prOBCKMTe B3e€MaHus ca CymMu, Ab/NKUMU OT K/IMEHTU 3a NpoaaaeH CTOKU 1N YCAYTK, n3sbplleHn B obuYaHUA
X04, Ha CToMaHcKaTa ,ﬂ,el‘/‘lHOCT. O6uUKHOBEHO Te Ce AB/KAT 3a ypexgaHe B KpaTbhbK CPOK U C/1e40BaTE/IHO Ca
Knacmcbmu,mpaﬁw KaTo TEeKYLLU. T'bpl'OBCKl/lTe B3eMaHuA Ce NpU3HaBaT MbPBOHAYA/HO B pa3Mep Ha 6EBYCﬂOBHOTO
Bb3HarpaxaeHue, OCBEH aKO CbAbPMKAT 3Ha4YUTE/HW KOMMOHEHTW Ha d)MHchmpaHe. Iley)m‘(ECTBOTO ABPHKU
TbProBCKUTE B3eMaHUA C LeAn c1:6wpaHe Ha AOTOBOPHUTE MapU4HU MOTOUU U C/ieA0BaTe/IHO ' OLUeHABa Mo
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KUBE/IA MUHEPA/IC Aj,
NOACHEHWA KbM PUHAHCOBUA OTHET

aMOpTHU3UpPaHa CTOﬁHOCT, KaTo U3N0/13Ba MeTO4a Ha ereKTMBHaTa /'lMXBa.ﬂ,MCKOHTMpaHe He Ce U3BbPLIBA, KOrato
ecpeKT'bT OT HEro e HeCblUeCTBEH.

2.5.4. O6e3ueHKa Ha PUHAHCOBUTE AKTUBU

HoBute usuckBaHuA 3a obesueHka cbrsiacHo MCPO 9, usnoszsar nosede MHGOPMALMWA, OPUEHTUPaHa KbM
6bvaeLleTo, 3a ga NpUsHaAT OYaKBaHUTE KPeAUTHM 3arybm — MOAE/TbT 33 ,,04akBaHUTE KpegUTHU 3arybu’, KoiTo
3amecTBa ,,M0/e/1a Ha NoHeceHuTe 3arybu’, npeacrased B MCC 39.

MHCTpyMeHTUTe, KOMTO MonagaT B 06XBaTa Ha HOBUTE U3MCKBAHUA, BK/IHOYBAT 3a€MU U APYTY 4 BAMOBU GUHAHCOBU
aKTUBH, OLEHABaHW MO aMOPTU3MpaHa CTOMHOCT, THPrOBCKM B3eMaHuA, aKTMBM NO AOCOBOPY, NMPU3HATU U
oleHABaHK cbriacHo MCPO 15, KaKTO M KPeAUTHYU aHTaXKMMEHTU U HAKOM 40TOBOPH 3a PprHaHCOBa rapaHuma (npu
E€MWUTEHTA), KOUTO HE Ce OTYMUTAT NO CMPaBey/InMBa CTOMHOCT Npes nevanbara uan 3arybara.

lMpu3HaBaHeTo Ha KpeaWTHM 3arybu Bede He 3aBUCU OT HACTBIIBAHETO Ha CbOUTHE C KpeauTHa 3aryba.

BmecTo ToBa /]pyKeCTBOTO pasr/iexaa no-WMPOK CMEKTbP OT UHGOPMALKA NPU OLLeHKaTa Ha KPeAUTHUA PUCK U1
OlEHABAHETO Ha OYaKBAHUTE KPEAUTHM 3arybu, BK/IOUUTEHO MUHAAM CbOUTUA, TERYLLM YCAOBUA, Pa3yMHU U
MOAADBPKALLM MPOrHO3M, KOUTO B/IMAAT BBPXY OYaKBaHaTa CbOUPaeMoCT Ha 6bAeliuTe MapW4HWU MOTOUM Ha
MHCTPYMeHTa.

lpy Npu/araHeTo Ha Tasu NOAX0A, HACOYEH KbM BbAelleTo, ce MPaBM pasrpaHuyeHne Mexay:

®  ($UHAHCOBU MHCTPYMEHTH, YMETO KPEAMUTHOTO KayeCTBO He Ce e BACLUW/IO 3HAYMTE/THO CNPAMO MOMEHTa
Ha MbPBOHAYA/IHOTO [MPU3HABAHE W/IM UMAT HUCHK KpeauTeH puck (Pasa 1) u

e  $UHAHCOBM MHCTPYMEHTH, YMETO KPEAUTHOTO Ka4eCTBO Ce € B/IOWW/I0 3HaYMUTE/THO CMPAMO MOMEHTa Ha
ITbPBOHAYA/IHOTO NPU3HABAHE WY Ha KOUTO KPEAUTHUA PUCK He e HUCBHK (Pa3a 2)
HuTo egun oT PpuUHAHCOBUTE aKTMBU Ha [pYKECTBOTO He MOMNaza B Ta3n KaTeropus.

e ,dasa 3“ obxpalla PUHAHCOBU aKTWUBU, KOUTO UMAT OOEKTUBHM AOKa3aTe/CTBa 3a obe3sleHKa KbM
oTyeTHaTa gata. HUTo eAuH oT PUHAHCOBUTE aKTUBM Ha [lpy:KeCTBOTO He Momnaaa B Tasv KaTeropus.

12-MeCe4HY O4aKBaHW KpeAWTHM 3arybu ce Npu3HaBaT 3a MbpBaTa KaTeropua, A0KaTo o4aKkBaHWTe 3ary6u 3a ue/ms

CPOK Ha ¢MHAHCOBUTE MHCTPYMEHTU C€ MPM3HaBaT 3a BTOparta KaTeropus. OYakBaHWTE KpeAWTHU 3arybu ce
orpeAe/IAT KaTo pas/MKata Memay BCUHKU A0TOBOPHU NapUUHU MOTOUM, KOUTO Ce Ab/DKAT Ha ApPYReCTBOTO W
NapUYHMUTE TIOTOLM, KOUTO TA AIeiCTBUTE/IHO OYaKBa Aa NoNyuM. Tasu pas/ika e AUCKOHTUPaHa Mo MbPBOHaYa/IHUA
edeKTUBEH /IMXBEH NPOLEHT (MW C KOPUTUPaHUS CIIPAMO KpeauTa edeKTUBEH IMXBEH NPOLLEHT).
M3uncABaHeTO Ha O4YaKkBaHUTE KpeAUTHU 3arybu ce orpegesia Ha 6asaTa Ha BEPOATHOCTHO MpeTer/ieHaTa
rpubAM3UTE/THA OLLEHKA Ha KpeAUTHUTE 3arybu Mpe3 O4aKBaHWA CPOK Ha GUHAHCOBUTE UHCTPYMEHTH,

THProBCKM U gPYry B3eMaHun

A py*KeCTBOTO U3M0/13Ba OMPOCTEH NMOAXOZ MPY OTYUTAHETO Ha ThPrOBCKUTE U APYTW B3EMAHUSA, KAaKTO M NPU3HaBa
3ary6a oT 06e3leHKa KaTo O4aKBaHM KpeAMUTHU 3ary6u 3a Lie/na Cpok. Te NnpeACcTas/IABaT OYaKBaHUAT HE40CTUT B
AOrOBOPHUTE MapuyHU NOTOLM, KaTo Ce MMa MPeaBU4 Bb3MOKHOCTT 33 HEU3MbAHEHUE BbB BCEKM MOMEHT OT
cpoKa Ha GUHAHCOBUA MHCTPYMEHT. /pYyXKeCcTBOTO M3M0/3Ba CBOA HATpYNaH OMNMT, BBHIUHM MOKasaTe/u U
UHbOpMAUMA B ABATOCPOYEH MAAH, 32 A2 M3YAC/IM OYaKBAHUTE KpeAUTHM 3arybu upes pasrnpege/siHeTo Ha
KAWEHTUTE MO MHAYCTPUM U CPOYHA CTPYKTYPA Ha B3eMaRUATA Y U3MOA3BAlKKM MaTPULLA Ha POBU3UHTE.

2.5.5. Knacuqmr(au,uﬂ U olueHABaHe Ha Cl)MHaHCOBMTE NMacUBU

®UHAHCOBUTE MAcUBK Ha /IpY:KeCTBOTO BK/IOYBAT MO/NYHEHW 33eMU, 334 b/WKEHWUA MO AU3UHIOBM A0TOBOPHY,
THPTOBCKU U APYry GUHAHCOBY 334 b/KEHHUA.
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2.6.

2.7

KHUBE/NIA MUHEPA/IC AJ,
MOACHEHNA KbM ®MHAHCOBUA OTHET

dUHAHCOBUTE MacMBU Ce OleHABaT MMbpBOHA4Ya/HO MO ChpaBed/insa CTOHOCT M, KbAeTO € MNpu/10XXUMOo,
Ce KOpUFUpaT No OTHOWEHWE Ha pasxogure no cgenKkarta, OCBEH ako ﬂ,py)KECTBOTO He e onpegenn/1o Aaged
Cl)I/IHaHCOB nacuB KaTo OUeHABAH Mo cnpasej/MBa CTOMHOCT npes neyasnbara u 3ary6aTa.

®UHAHCOBUTE MacyBKU Ce OUEHABAT MOC/AEABALLO TO aAMOPTU3MPaHa CTOMHOCT, M3MO/3BAlKM METoAa Ha
edeKTIBHATA /IMXBA, C U3K/IOUEHWE Ha AepuBaTUBK U GUHAHCOBM NacKBHY, KOUTO Ca Ofpese/IeHn 3a OLeHABaHe No
cnpased/wBa CTOMHOCT Npe3 nevasbata uaum 3arybata.

CobcTBEH KanuTan
OCHOBHUAT KanuTas Ha /lpyKecTBOTO OTPa3ABa HOMWHa/NHATa CTOMHOCT Ha EMUTHUPAHUTE aKkLUUK.

HEPEBHPEAG/]EHaTa ne4vanba Br/toYBa TEKYLUMA q)MHaHCOB pes3yaTar U HaTpynaHuTe nevanbu u HEMOKPUTU 3ary6m
OT MUHA/IU TOAUHU.

[aHblLy BHPXY A0X04a
Texkywu OaHBYY

TeKyLLI,MTe AAHDBYHU AKTUBK M/M/WI nacuBY NpeacTaB/IABAT Te3n 3a4b/KeHUA KbM U/ B3€MaHUA OT 6IOA)'K€Ta,
KOUTO C€ OTHACAT 3a TeKYLLUA NepMUOL U KOUTO He Ca M/IaTeHU KbM AaTaTa Ha oTHETa 3a Cl)VlHaHCOBO CbCTOAHUE,

Te ca U34MCAIEHU B CbOTBETCTBUE C NPWIOKUMATA AaHDBUHA CTABKa 1 AaHBYHM Npasuaa 3a obaaraHe Ha 4oX04a 33
nepuoga, 3a KOMUTO ce OTHACAT, Ha 6a3a Ha ob/araemua GUHAHCOB pPe3yATaT 3a nepuoya.

OmcpoueHu daHbyu

OTCpO‘-IEHMTe AaHDbLM Ce U3UUC/IABAT 32 BCUYKU BPEMEHHU PAa3/IMKN Ype3 CpaBHEHUE MEKAY 6asnancopaTa cyma Ha
AKTUBUTE U NMacMBUTE U TAXHATA CbOTBETHa AaHbYHa OCHOBaA. AKTUB MO OTCPOYEeHU AaHDbLU Ce

npu3Haea 4o CTENeHTa, 40 KOATO € BePOATHO Aa UMa 6'bAELIJ,a obsaraema neqan6a, CpeLLy KOATO ga MoraT ga ce
U3no/13BaT HaMa/IneMUTe BpeMEHHU pa3/inku. TakuBa akTUBU U 33 b/BKEHUA He Ce MPU3HaBaT, ako BpeEMEHHUTE
pas/InKkK Ca B pe3y/aTaT Ha MONOKUTE/IHa penyTauua Wik Ha NbpBOHAYA/IHO npusHaBaHe (pasnquo oT HBu3sHec
KOM6VIHaLI,MH) Ha APYIrY aKTUBKU U 334 b/DKEHUA B CAE/IKA, KOATO He Ce& OTpasfABa Ha obnaraemara neyasnba uau
CH4eTOBOAHATA nevanba.

BanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHDBYHW aKTUBU Ce TMpepasr/iexaa KbM gartaTta Ha OT4eTa 3a
CIJI/IHaHCOBOTO CbCTOAHUE U Ca Hama/IfBa A0 CTENEHTa, A0 KOATO HAMa BEPOATHOCT Aa MMa A40CTaTb4Ha obnaraema
neqan6a, KOATO A, NO3B0/IM Bb3CTAHOBABAHETO HAa BCUYKU W/IK Ha HaCT OT akTUBUTE.

OTCpO‘-IEHMTe AaHDBYHU aKTUBU M 3a4b/NKEHUA Ce U3MepBaT Ha ba3arta Ha AaHDBUYHUTE (TaBKU, KOUTO Ce O4aKBa A4a
6'bﬂ,aT NpUAOKUMHU B Tiepnoda, B KOWTO 334 b/DKEHUETO Ce ypexda WU akTUBDT Ce peanunsnpa, Ha 6a3aTa Ha
AAHDYHNTE CTaBKU (I/I AAHDBYHU BaKOHM), KOUTO Ca NMOCTaHOBEHW KbM AdataTa Ha OT4yeTa 3a q)VlHaHCOBOTO
CbCTOAHME, M3MepBaHETO Ha OTCPOYEHUTE AaHDbYHU aKTUBU U 3a4Db/KEHUA OTpasfABa AaHbYHUTE Nnoc/iequli,
KouTo Buxa noc/eaBa/iM KbM gatuTe Ha OTYUTaHe, 3a 4a ce ypeaaT Ui Bb3CTaHOBAT 6a/1aHCOBUTE CTOWHOCTH Ha
aKTUBUTE U 334 b/IKEHUATA.
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KWUBENIA MUHEPA/IC AJ,
MNOACHEHMA KbM ®UHAHCOBUA OTHET

2.9 Pa3xoaum 3a npoyusase

AKTHBKTE 3a pa3xoam 3a MpOyYBaHe BKAIOYBAT Pa3xoanTe 3a ﬂpMAO6MBaHe Ha /IMLEeH3n U pasxoauTe, CBbP3aHu C
AEVIHOCTTa 10 npoy4yesaHe N OLUeHKa. Bcnyku pasxoau, CBbp3aHn C anAO6MBaHETO, Nnpoy4yBaHETO U OUeHKaTa Ha
MUWHEpPA/IHUTE PeCypCH Ce KanuTai3npar. Pasxopaute, HanpaseHu npeamn APY)KECTBOTO A2 € Mo/y4Yn/10 3aKOHHUTE
npasa 3a Npoy4BaHe Ha gagdeHa O6/13CT, BK/IFOMUTENHO FIpOdJECVlOHaI]HVITe XOHOpap#, HarMpaBeHU BbB BPb3Ka C
MU3Mb/IHEHWETO Ha ONMUUOHHO CrnopasymMmeHune, ce OT4KUTaT B reyasnbara win 3ary6aTa.

AKTMBUTE 3a NpoyuBaHe M OUEHKa Ce oleHABaT 3a obe3leHKa, ako CbUECTBYBAT AOCTATbYHO AaHHM 33
ONpeAe/IAHE Ha TeXHMYECKa OCHLUECTBMMOCT M TbPTOBCKA MKMUBHECNOCOBHOCT MM dakTh U 0bCToATe/ICTBa
npeano/siarat, Ye 6a/aHcoBaTa CTOMHOCT HaABULLIABA Bb3CTaHOBMMA CyMa.

C/le/, KaTO TEXHUHYECKaTa OCHLLECTBUMOCT M ThPrOBCKaTa KM3HECNOCOBHOCT Ha 4061Ba Ha MiHepa/iHi pecypcu B
30Ha OT MHTEPEC Ca /l0Ka3yemu, aKTUBMUTE 3a MPOYUBaHe U OLieHKa, OTHACALLM Ce KbM Tasu 06/1aCT Ha UHTepec,
[BPBO Ce TeCTBaT 32 06e3LeHKa U CNe/ TOBa e NpeKAacubUUMpaT B aKTUBK 3a paspaboTka B 060pyABaHeTO.

Bb3CTaHOBABAHETO Ha Ba/slaHcosaTa CTOMHOCT Ha aKkTMBUTE 3a Npoy4BaHe M OLEHKa 3aBMCKM OT yCMewHoTo
paspaboTBaHe M THPrOBCKA EKCT/IOATALMA WK a/NTEPHATUBHO OT npogaskbara Ha CboTBeTHUTE 06/1aCTH OT
UHTEpeC.

2.10 Pa3nope,a,6u 3a u3BexgaaHe oT eKcnioarayusa U Bb3CTaHOBABaHE

npOBM3MM 3a U3BEMKAAQHE OT eKcr/oaTauua U Bb3CTaHOBABaHe Ce 3arnucear, Korato CbliecTByBa HaCTOALWO
npaBHO M/U KOHCTPYKTUBHO 3a4b/HKeHME B pE3y/TaT Ha MUHa/I C'b6MTI/IFl, MPUY KOUTO € BEPOATHO Aa UMa U3TUHaHE
Ha pecypu, CbAbPHKALU NKOHOMUYECKHN n0/3:U HeO6XOAMMM 3a ypexfaHe Ha 3aAb/MKeHNETO U MOXe [a Ce
HanpaBM HageXAHa OlleHKa Ha pasMmepa Ha 334 b/HKEHUETO.

l'IpoawavwlTe 32 M3BexgaHe OT eKcrn/oatauyAa U Bb3CTaHOBABAHE Ce OonpeaAenaT 4pe3 AWCKOHTUpaHe Ha
OYaKBaHuTe 6'bAeLU,M napu4HY NOTOLUM NMpU CTaBKa NpeAau obnaraHe ¢ AaHbUU, KOATO OTPasABa TEKYLULUTE Nas3apHu
OUEHKN Ha CTOMHOCTT2 Ha napute BbB BPEMETO U PDUCKOBETE, CI'IeLl.M(bVI"IHVI 3a 3a4b/THKEHUETO. OTmAHaTa Ha
OTCTbNKaTa Ce NpU3HaBa B neyanbara nau 3ary6aTa.

MpoBU3MUTE 33 U3BEXK/AAHE OT EKCM/0aTalMA W Bb3CTaHOBsBaHE Ce NPU3HABAT MO HacTOALLATa CTOMHOCT Ha Hal-
£06paTa olieHKa Ha PbKOBOACTBOTO Ha CMpaBe//nBaTa CTORHOCT Ha pasxo/uTe, Heobxoanumu 3a ypexaate Ha
HaCTOALLIOTO 3a4b/KEHUE KbM AaTaTa Ha oTyeTa. (/e MbpPBOHAYANHOTO OUEHABAHE, 33/ b/KEHUETO C& KOPUTHP
B Kpan Ha BCEKM NIEpMOZ, 33 A3 OTPa3u U3TUYAHETO HA BPEMETO W NPOMEHNTE B OYaKBaHWTE Gb/ellm napuiHu
MOTOLM, 3a/1€THA/IM B OCHOBATa Ha 334 b/PKEHUETO. YBE/IMYEHWETO Ha NMPOBU3UATA NOPajM U3THYaHe Ha Bpeme ce
fpU3HaBa KaTo HapacTBaHe, AOKATO YBe/WYeHUATa/HaMaNeHWATa, AbAKALM Ce Ha MPOMEHU B OYaKBaHWUTe
Eb/.elL NAPUIHN TOTOLK, ce A06aBAT UK NIPUCHAAAT OT CBbP3aHNA akTHB. [leCTBATE/IHUTE Pa3XO0AM, HanpaBeH!
MpU ypewaaHe Ha MPOBM3WM 33 W3BEMAAHE OT eKCM/0aTalMA M Bb3CTaHOBABAHE, C€ HAYMC/IABAT CPelly
NPOBU3UATA A0 CTEMEHTa, B KOATO NPOBU3UUTE Ca Cb3AafeHN.

KoraTto HAKOWU WIKM BCUYKKM MKOHOMUYECKNU NOA3U, HeO6XOﬂ|V|MM 3a ype)KgaHe Ha npoBM3uA, ce o4axBa Aa 6‘bAaT

Bb3CTAHOBEHY OT TpeTa CTpaHa, B3eMaHeTo (e MNpu3HaBa KaTo aKTMB, aKo € MPaKTUYeCKU CUrypHo, 4e
Bb3CTaHOBABAHETO Ue 6"b,£l,e no/y4eHo U CymaTa Ha B3eMaHe MOXKe 43 6'bﬂ'e HaZeXaHo oleHeHa,
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KUBENA MUHEPA/ICAJ
MOACHEHUA KbM ®UHAHCOBUA OTHET

[Ipy>KecTBOTO He € UMaso TMPOBU3MM 33 M3BEXKAAHE OT eKCI/I0aTaluA U Bb3CTaHOBABAHE 3a Mpe/CcTaBeHnTe
rOAMHH.

Ynpas/ieH1e Ha pUHAHCOBUA PUCK
06w, nperieg

[Ipy’KECTBOTO MMa eKCMO3UUMA KbM C/I€[HUTE PUCKOBE, Bb3HMKBaW OT ynotpebara Ha ¢uHaHCOBM
WHCTPYMEHTH:

" KpeauTeH PUCK
= IMKBUAEH PUCK
=  nasapeH pucK

ToBa noAcHeHue npeacTasA MHCI)OpMaLI,IAFl 33 €KCNO3ULUATA Ha ,ﬂ,py)KeCTBOTO KbM BCEKU €4UH OT FOpHUTEe
pucKoBe, Ue/UTE Ha ﬂ'p)/)KeCTBOTO, NO/MTUKUTE KW TMpOoLECUTEe 3a M3MepBaHe M YynpaB/i€HUE Ha puCKa, ¥
ynpaBieHUETO Ha KaluTa/la Ha ﬂ,p)’)KECTBOTO. [AOMb/IHUTENHN KO/MHECTBEHU ONOBECTABAHUA Ca BKAIOYEHU B
MOACHEHUATA KbM CbMHaHCOBMH OTHET.

OCHOBHU NO/IOXKEHWA 3a yNpaB/ieHne Ha PUCKa

PBKOBO/ACTBOTO Ha /lpy»eCTBOTO HOCK OTTOBOPHOCTTA 33 YCTaHOBABAHE 1 yripaB/ieHne Ha PUCKOBETE, KbM KOUTO
[Apy>KeCcTBOTO MMa eKCO3ULMA.

MoAnTMKaTa Ha /lpyKeCTBOTO 3a yNpaB/ieHWe Ha pUCKa e HampaBeHa Taka, Ye Aa UAeHTMGUUMPa 1 aHa muaupa
pUCKOBeTe mpes, ApyKecTBOTO, A3 YCTaHOBABA /IMMUTM 33 MOeMaHe Ha PUCKOBE M KOHTPO/ Ha pUCKa, Aa
Hab/1t0/j@Ba PUCKOBETE Y CbOTBETCTBMETO C YCTAHOBEHUTE /IMMUTU. Te3y MOAUTUKIA NOANEXKAT HA NepuoAuiHa
MpOBEpKa C Lie/1 OTPasfABaHe Ha HAaCTBNWAM M3MEHEHWA B NasapHUTE YCAOBUA 1 B A@MHOCTTa Ha /lpyKeCTBOTO.
[Ipy»KeCTBOTO, Upes CBOUTE CTaHAApTH 33 0by4eHWe 1 YNipaB/ieHne, e/ 43 passue KOHCTPYKTUBHA KOHTPO/HA
cpeaa, B KOATO BCUUKM CYKUTeAM pasbrpaT cBOATA PO/IA U 32/ib/IKEHUA.

KpegureH puck

KpeAUTHUAT PUCK & PUCKBT eAHaTa CTPaHa 1o GUHAHCOB MHCTPYMEHT A2 He U3Mb/IHW 334 B/PKEHMETO CU U TIO TO3U
HauMH ga Npudusn 3aryba Ha gpyrata. ®UHAHCOBUTE aKTUBM, KOWTO MOTEHUMA/HO U3/araT /IpyecTBoTo Ha
KpeAuTeH PUCK, C2 OCHOBHO B3eMaHWA OT NPoAaK6U. [IpyecTBOTO @ U3I0KEHO OCHOBHO Ha KPeANUTEH PUCK B
cydall, ye KAMEHTUTE He U3N/ALAT 3a4b/IKeHUATa cu. [loMTUKaTa Ha /ipyecTBOTO B Tasu 06/1aCT e HacoveHa
KbM Nnpoaaxba Ha KAMEHTH C NOAXOAALLA KPeAUTHA penyTaina U 4bArocpoyHa UCTOPHA Ha B3aMMOOTHOLEHNA C
[ipy»kecTsOTO.

/MKBYAEH PUCK
JIMKBUAHMAT PUCK @ PUCKDBT [PYKeCTBOTO Aa He MOXE 43 U3Mb/HU GUHAHCOBUTE C1 33/ b/DKEHUA, TOrasa Korato

Te CTaHaT U3KNCKyemu. Mo/uTHUKaTa B Ta3u 06/1acT € Haco4eHa KbMm rapaHTMpaHe Ha/IM4UETO Ha A0CTaTbYHO
/IMKBUAHU CpeacTBa, C KOWUTO /[a 6’bAaT O6C/'|y>KeHM 334 b/IKeHUATa, KoraTo CbiMTe CTaHaT MU3UCKYEMH,

18



KUBE/ZIA MUHEPA/IC A4,
NOACHEHHMA KbM ®UHAHCOBUA OTHET

BK/IOUNTE/IHO B U3BBHPEAHU U HEMpeaBUAEHU cuTyauuu. Lieata Ha PbKOBOACTBOTO € Aa MOAABPIKA NMOCTOAHEH
HanaHc Mex/y HeNnpeKbCHATOCTTa M IMbBKABOCTTA Ha (GUHAHCOBUTE pecypcH, Ype3 BlogyKeTupaHe, KOHTPOA Ha
pasxoanTe, U yBeIMYaBaHe Ha KanuTtana 3a GUHaHCHUpaHe Ha gefiHoCTHUTE.

Yrpas/ieHMeTo Ha /IMKBUARWA PUCK Ce M3BBPLUBA OT YNpaB/ABALLMA AYPEKTOP U 6OpAa Ha AMpeKTopHTe Ha
Apy>eCTBOTO U BK/104Ba NOAABPKAHETO Ha 4OCTATBYHM HA/IMHHOCTH OT NAPHUIHU CPeACTBA, U3roTBAHE, aHa/U3 U
aKTya/M3upaHe Ha NPOrHo3u 3a Napu4HUTE MOTOUM.

MasapeH puck

MasapeH pUCK € pUCKBT MPU NPOMAHA Ha Na3apHUTE LLEHM KaTO KYPC Ha y#AeCTpaHHa BaayTa, IMXBEHU MPOLEeHTH
Y Ap. 4OX0ABT Ha APY»KeCTBOTO Aa bbae 3acerHaT. LleaTa Ha ynpas/IeHWeTo Ha MasapHUA PUCK e /a ynpas/sABa 1
KOHTPO/IMPa eKCMNO3ULUMATA Ha NasapeH PUCK B MPUEM/IMBM IPaHULLK KaTo Ce ONTUMU3MPa Bb3BPbLUAEMOCTTA.

BanymeH puck

Kato uan0, ApyecTBOTO He e WU3/I0KEeHO Ha Ba/lyTeH PUCK Tbi KaTo NO-FroAAMaTa vacT OT yCAyrute, KOWTO
APpYy»KeCTBOTO U3M0A3BA W/KAK NPeAOCTaBA U CTOKUTE, KOUTO KyryBa Ca 4eHOMUHUPAHU B €BPO WK GbArapcku
/leBa.

/luxeex puck

/lpy*KeCTBOTO He NpUTEKaBa CbLLECTBEHM IMXBOHOCHU NAaPHUUHK aKTUBM U HE € U3/10KEHO Ha JIMXBEH PUCK Nopaau
daKTa, Ye HAMA BaHKOBY U APYIU 3aeMH, a 3a4b/DKEHUATA Ha [IPYKeCTBOTO No GDUHAHCOB AM3UHT ca ¢ PURCUpPaH
/IVXBEH MPOLLEHT.

anaBneHue Ha KanuTta/sa

/Ipy>KeCTBOTO yNpaB/AaBa KanuTala U Taka, Ye 4a ocurypu GyHKLMOHUPAHETO CM KaTOo A4EHCTBALLO NPeanipUaATUe,
KaTo e4HOBPEMEHHO € TOBA Ce CTPEMU Aa MaKCUMU3MpPa Bb3BPaLLAaeMOoCTTa 3a aKLUOHepUTE, Upes oNnTUMU3aLUs
Ha CBOTHOLUEHMETO MeXAy AbAr M KanuTaa (Bb3BpallaemMocTTa Ha WMHBECTUPaHWA Kanutan). Leata Ha
PbKOBOACTBOTO € Aa MoAADbPXA AOBEPUETO Ha WHBECTUTOPUTE, KPeAUTOpWMTE U Masapa M Aa rapaHTupa
6bAeLOTOo PasBuTUe Ha ApyKecTBOTO.

PbKOBOACTBOTO Ha py»KeCTBOTO Hab/tOAaBa KanuTas0BaTa CTPYKTYPa Ha 6a3aTa Ha CbOTHOLLIEHUETO HETEH AbAT
KbM KOPUrMpaH cob6CTBEH KanuTaa. HeTHUAT 4B/ BK/OYBA Ab/TOCPOYHHUTE M KPATKOCPOUHUTE /IMXBEHU 33eMU OT
HeCBBP3aHM /MLa Hama/leHW C napudHuTe cpegcTBa. OCHOBHUAT KanuTa/l, HaTpyraHata 3aryba/nevanta
COBCTBEHUA KanuTan Ha JpyHKecTBOTO.

/IpYy»KeCTBOTO YNpPaB/ABa KAnNuTa/a CU Taka, ve 4a 0CUrypu GyHKLMOHUPAHETO CH KaTo geiCTBaLLLO NpegnpuUaTHe.
3HauMMKU CHETOBOAHU NPUBAUSUTE/NIHU OLLEHKU U MPELLEHKH

MpuUG/M3UTENHUTE OLUEHKU U TpeleHKU ca GasupaHM Ha HaTpymaH OMUT u ApYrd (GakTopu, BRAUUTENHO

OYaKBaHWA 3a Obaelly CbOUTUA MPU HAKYHKM 0BCTOATENCTBA. [JOCTOBEPHOCTTA HA MPUG/M3UTENHUTE OLEHKU 1

MpeLeHKM ce Mpepasriexaa peAoBHo. [lpyKeCcTBOTO U3BBbPLLBa NPUGAUSUTENHN OLLEHKM W MPELEHKM 3a LeauTe
Ha CHETOBOAHOTO OTYMTAHE M OMOBECTABaHe, KOMTO MOTraT 4a Ce pas/iudasaT OT (akTUHeCKUTe pesy/TaTu.
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KUBE/NIA MUHEPA/C AJ,
NOACHEHUA KbM PUHAHCOBUA OTHET

3HaYUMMTE CHETOBOAHM I'lpVI6/Wl3MTe/1HM OUEHKHU, NMPU KOUTO MMa 3HaYUTE/IEH PUCK OT floc/1eaBallla CbleCTBEHA
KOpeKu1Aa Ha 6a/1aHCOBUTE CTOMHOCTH Ha aKTUBMUTE U nacnuBuUTe, Ca ONMUCaHKU Mo-401y &

4.1. OmcpoyueHu OaHBYHU aKmusu

A py»KeCTBOTO MPU3HABa OTCPOUEHM AAHDBUHU aKTUBU BHPXY faHbUHU BpEMEHHU PasAvKM U AaHbdHa 3aryba 3a
npeHacsiHe 0 pasmepa A0 KOWTO e BepOATHO Aa peanusupa Gbgewy obnaraemu nevandbu,cpelly KOUTO
AaHbUHUTe 3arybu 3a npeHacAHe moraT 4a ce U3rno/3sar.

4.2 O4YaKBaH noseseH wusom Ha abﬂzompaﬁHume akmusu

OﬂpeAenﬂHETO Ha no/1e3HUA XUBOT Ha aKTUBUTE Ce OCHOBaBa Ha MUCTOPUYECKM ONMUT C HOAO6HM aKTHnBU.
LLEAEC'bO6pa3HOCTTa Ha U3YUC/IEHUA NOAE3EH XUBOT Ce Npepasr/iexaa BeAHbuK roguIliHO U/IN Korato e Hanuue
MHAUKaAL WA 3a CblleCTBEHW NMPOMEHN B OCHOBHUTE NpeAno/oxKeHHUaA

4.3 basaHcosa cmoiHOCM U 8b3CMAHOBUMOC HA AKMUBUME 3d NPOYY8AHE U OUEHKA

BaiaHcoBaTta CTOMHOCT Ha akTUBMTE 3a MPOYy4BaHE U OLEHKa Ha pYyXecTBOTO He Mpe/cTaB/ABa HeMpemeHHo
HaCTOALLA WAK B'baellM CTOMHOCTH M TE3U aKTUBK Ca BU/IM OTUETEHY NMPY A0MYCKaHeTo, Ye 6asaHcoBaTa CTOMHOCT
e 6bae Bb3CTAHOBUMA. BbH3CTAHOBMMOCTTA 3aBMCH OT Pas/MyHU GAKTOPH, BKAOYMTE/IHO OTKPUBAHETO Ha
MKOHOMMYECKW Bb3CTAaHOBUMM pe3epBM, CNOCOBHOCTTa Ha Apyxe(TBOTO ga MoAyun HeobXoAuMoTo
¢duHaHcHMpaHe 3a 3aBbplIBAHE Ha PasBUTMETO U B Obgelle fOXO40HOCHO MPOM3BOACTBO UM MPUXOAU OT
Pa3sropeaaHeTo CbC CAaMWUTe aKTUBU 3a NPOY4BaHe U OLeHKa.

4.4 M3mepeaHe Ha oudkeaHUme KpedumHu 3azybu

KpegutHute 3arybu npegctaB/sBaT pas/MKaTa MeMgy BCUUYKM AOTOBOPHU MapMYHKU MOTOLM, AB/MKUMU Ha
Apy*ecTBOTO U BCUUKK MaPUYHK NOTOLM, KOUTO /Ipy»ecTBOTO o4aKBa ga no/ydn. OuaksaHuTe KpeaUTHI 3arybu
Ca BEpPOATHOCTHO MpeTer/ieHa OLEHKa Ha KpeguTHWUTE 3arybu, KOMTO M3UCKBAT NpelleHKaTa Ha ApyXecTBOTO.
OuvakBaHWTe KpeAuTHM 3arybu ca AUCKOHTUPaHU C MbpBOHaYaAHUA edeKTMBEH /IMXBEH NpoueHT (MM ¢
KOpUIMpaHua CrpsaMoO Kpeguta edeKTUBEH /AMXBEH MPOLEHT 33 3aKyNeHW WM MbPBOHAYaNHO Cb3A3A4eHM
dUHAHCOBM aKTUBK C KpeguTHa obesLeHKa).
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NOACHEHUA KbM ®UHAHCOBUA OTHET

5. HeTeKkyun akTueu

UuBecTuuu B

AKTHBM NO
npoyuEate OTAyCHaTH 3aemMn AblUiepHU
npegnpuaTua
OTyeTHa CTOMHOCT
Kbm 31 lekemBpu 2020 390 6116 7596
MocTbnnAu 1363 - 3908
ZELEEN - (400) -
Kbm 31 [lekemspy 2021 1753 5716 11504
Kbm 31 flekemBpu 2021 1753 5716 11504
MocTbnuan - - 880
Kbm 31 JlekemBpu 2022 1753 5716 12384
HeTHa 6anaHcoBa cToifHOCT
Kbm 31 lekemBpu 2021 1753 5716 1504
Kbm 31 Jekemepu 2022 1753 5716 12384

5.1. AKTUBU NoO NpoyYysaHe

Pa3xogu Mo npoy4BaHe B HAYaNOTO Ha rognHata
KanuranusupaHu pasxoamu

Kanuraausupanu pasxogu
Pa3sxoau 3a BbHLUHK YC1yru

5.2. [[pepocTaseHn 3aemm

31.12.2022T1.

31.12.2021T.

1753 390
- 1363
1753 1753
- 1363
- 1363

MpegocTaBeHNTE 3aeMU KbM 31.12.2021T. 11 31.12.2022 I'. Ca KaKTO C/1e4Ba:

FOPYBCO-KbPAMKA/IN Al

31.12.2022T.

5716

31.12.2021T.

5716

5716

5716
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5.3. MHBecTULMMK

WUHBeCTULMUTE B ABLLEPHU NPEATIPUATHA KbM 31.12.2021 T, 4 31.12.2022 I'. €A KaKTO ¢/1e4Ba:

TuHTABa EKCniopeiibl ALl
Kabupu Munepanc EOO/

BzemaHuA oT cBbpP3aHu Auua

Apyrv B3eMaHWs OT CBbP3aHu /MLa
FOPYECO-KbPARAIN Al
BENOCUTU MUHEPANC AT/,

31.12.2022 F.

31.12.2021T.

12379 11499
5 5
12 384 11504

31.12.2022 1.

31.12.2021T.

332 217
108 98
440 315

CﬂpaBEAﬂMBMTe CTOMHOCTU Ha TbProBCKUTE U APYTUY B3€MaHKWA HE CE OT/In4aBaT CbllieCTBEHO OT basaHcoBaTa uUm

CTOI‘/'IHOCT, nopagu TeXHua KpaTbK CPOK Ha Nagex.

[pY>KeCTBOTO HAMA MPOCPOYEHW U HeobesleHeHN B3EMaHKA.

anXOAM OT /IMXBU KbM CBbpP3aHU /iMLa

FOPYBCO-KBPAMAM Afl

Apyrv B3emaHuaA

B3emanus, ¢Bbp3anun ¢ 44C
NpeagocTaBeHu aBaHCK
HauncneHa obesueHka

MapuyHu cpegcTBa

I'IapM B 6aHKM - pa3sn/allate/IHn CMETKY B /1€Ba
I'IapM B 6aHKM - pa3naallarte/iHyn CMETKU BbB BanyTa

o1/o1- o1/o1-
31/12/2022 31/12/2021
14 114

14 114

31.12.2022 T,

31.12.2021T.

342 265
3 3
(33) -
312 268

31.12.2022T,

31.12.2021T.

39 13
- 302
39 315
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Kanutan
OCHOBHUAT KamnuTan Ha [py»KecTBOTO KbM 31.12.2022 I. € pasmep Ha 19 855 395 sieBa (2021r. : 101 850
/leBa), pasrnpegaesieH B 945 495 6pon (2021T.:4850) 6pos NOUMEHHU axkLuy ¢ IPaBo Ha I/1ac, BCAKA C HOMUHaAHA
CTOMHOCT 21 /1€Ba. 99.99 % OT KanuTasa e COOCTBEHOCT Ha ,,Bestocutu Murepanc” 1T/ - Kanaga, pasnpeaeneH B
945 398 6pos (2021T.: 4 753 6pos) akuuu 1 0,01% (2021 T.:2 %) - flannen PagocrapoB MapuHOB, pasnpege/ieHy B
97 6poa (2021T.: 97 6poA) akuuu. KanuTaabT e U3LA/I0 BHeCEH

Ha o610 cbbpaHue OT 21.02.2022 I'. € B3ETO pelleHue 3a yBe/IMYEHWE HA KarnuTa/ Ha [lpy»KecTBOTO OT
101850 /NleBa Ha 102879 sieBa ypes u3gaBaHeTOo Ha 49 BpoA NoumeHu akLuu C NPaBo Ha r/1ac , BCAKa ¢ HOMUHA/HA
CTOMHOCT 21 /1eBa 1 06LLA eMUCHMOHHA CTOMHOCT B pa3mep Ha 618 429 neBa cOBCTBEHOCT Ha ,,Besocutt MuHepanc
T4, —Kanaga.

Ha 06uwo0 cbbpaHue oT 29.07.2022 I. € B3eTO PelUeHMe 33 yBe/IMieHHe Ha KanuTan Ha [Apy»KecTBOTO OT
102879 /1eBa Ha 19 854 366 /ieBa Upe3 U34aBAHETO HA 940 547 HGPOA NOMMEHM aKLMK C NPaBO Ha I/1ac , BCAKA C
HOMMHA/IHA CTOMHOCT 21 1IeBa COBCTBEHOCT Ha ,,Benocutn Munepanc® /1T — KaHaga.

Ha 0610 cbbpaHue OT 01.09.2022 I. € B3€TO pelleHue 3a yBe/MyeHHe Ha Kanutan Ha ApyKecTBOTo OT
19 854366 sieBa Ha 19 855 395 sieBa Ype3 U34aBAHETO Ha 49 BPoA MOVMMEHW aKuMK C MPaBo Ha I/1ac , BCAKA C
HOMMHa/IHa CTOMHOCT 21 /1eBa U 0612 eMUCUMOHHA CTOMHOCT B pasmep Ha 618 429 neBa cOOGCTBEHOCT Ha ,,Benocutu
MuHepanc” /IT4 - Kanaga.

31.12.20227T.

N2 no HauvmeHoBaHue Ha

pes | axumonep/chapyHmK p—— 6poii HOMMWHaA Ha oba %ot

aKkuuu/assoBe | akuusA - gan CTOMHOCT | KanuTasa

Benocntn Munepanc

1 NTA-Kanaga NOMMEHHU aKkLUn 945398 21 19 853 358 99.99%
2 Aannen Pagocsiasos NOUMEHHHU aKkLun 97 21 2037 0.01%
MapuHos
Perucrpupan Kanuran 945 495 19 855 395 1007%

31.12.2021T.

N2 no HanmeHoBaHue Ha

pes | akumonep/chapymHMK BMa aKUUH 6poit HOMWHa/l Ha obua %ot

akuun/aanoBe | akuusA - 4An CTOMHOCT | KanuTaza

Benocutn Munepanc

1 NTA-Karaga novMeHHHW akuuu 4753 21 99 813 98%
2 Aatinen Pagocrasos NOMMEHHU aKLUKU 97 21 2037 2%
MapuHos
Peructpupan Kanutan 4 850 101 850 100%

PEBGPB OT eMUCHUA aKLnuun
31.12.2022T. 31.12.2021T.
Pe3epB OT eMUCHA aKUNN 1235 -

1235 -
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12.

13.

KUBE/NIA MUHEPA/NIC A/,
NOACHEHWA KbM ®PUHAHCOBUA OTHET

3aemmn

31122022 T.

31.12.2021 T

Moay4enu 3aemu oT BesiocuT MuHepanc AT/, - 18 605
3agb/XKeHUe 32 /IMXBU 10 3aem OT Benocutt MiHepanc /ITA 53 974
MNonydeHu 3aemu o1 BoskaH MuHepanc AnBeNbIMBHT 50 -

103 19579

3aAb/KeHUA KbM CBbP3aHu nua

31.12.2022T.

31.12.2021T.

Kabupu Munepanc EOO/ - 191
- 191

11.1. Pasxogu KbMm CBDbpP3aHU MLa
31.12.2022 31.12.2021
Bestocutit Munepanc /1TA 225 343
225 343

Apyru 3agbAXeHUs

31.12.2022T.

31.12.2021T.

324 b/IKEHUA NO 3anncaHk AA/10BU BHOCKU - 300
JaHbyHN 334 b/KEHUA 23 34
Pasxogu o1 apyru nepuoamn 2 8
MposBusuun 62 -

87 342

CﬂpaBEAﬂMBaTa CTOMHOCT Ha TBbProBCKU U APYIK 3a4b/IXKeHUA He Ce OT/I4aBa CblecTBeHO OT basaxcosara

CTOMHOCT.

Pa3xoau 3a BbHLUHU YCAYTH

o1/o1- 01/01-

31/12/2022 31/12/2021

Pa3xoay 3a BbHLUHM yCIyrn (85) (89)
(85) (89)

131 UHPopmaumsa cbra.41.30 a/.1 0T 3aKOHA 32 CYETOBOACTBOTO

ﬂ,py)KeCTOBOTO € HaYynC/1U/10 CyMK 32 NOA3BAHUTE YC/IYTU OT PErncTPpUpaHunTe 3a 2022 roguHa B pasmep Ha 6 Xun.1B

(kbM 2021r. 6 XMA.18)
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14.

15.

16.

17.

KUBENA MUHEPA/IC AJ,

NOACHEHUA KbM PUHAHCOBUA OTHET

Apyru pasxogu

Apyrv pasxoau

PUHAHCOBU pasxogamn

Pasxogu 3a inxsu
Pasxogu no BanyTHU ornepauuu
Apyru ¢rHaHCoBU pasxoam

®durHaHcoBU NpuxogHu

[puxogm 3a AMXBK
Mpuxogmn no BanyTHA Onepatinm

AaHbuu

Mpunoxumata 3a /IpyRecTBOTO

o1/o1- o1/o1-
31/12/2022 31/12/2021
(95) (10)

(95) (10)
01/01- o1/01-
31/12/2022 31/12/2021
(226) (343)

3) (27)

- (1)

(229) (371)
o1/o1- o1/o1-
31/12/2022 31/12/2021
14 14

1 1

115 115

AaHbyHa CTaBKa TNpPeEACTaB/IABA 3aKOHOBO oOnpege/ieHata C(TaBKa 3a

KOpropaTUBEH AAHbK B Pa3mep Ha 10% 3a 2022 I. (2021 T.: 10%).

o1/o1-

31/12/2022

CyeToBOAHA 3aryba Npeau AaHbK BbPXY Nevasnbara (294)
Pazxog, 3a gaHbK BbPXY A0X04a Mpu

3aKOHOYCTAHOBEHA CTaBKa OT 10% 3a 2022 (2021: 10%) 29

HenpusHaT oTCpoUeH aKTMB BbPXY AaHbuHK 3arybu (29)

1 APYryi BpeMeHHM Pas/nKu

[focToAHHU pas/inkK - pasxo/Au, KOUTO He ce NpuUcnagaT OT AaHbliM -

JaHbK BBPXY A0XOAUTE
EdeKTHBHA faHbYHA CTaBKa

o1/ot-
31/12/2021

(355)
36

(35)
()

0%

0%
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18.

KMBE/NA MUHEPANC AA
NOACHEHUA KbM PUHAHCOBHA OTHET

®PUHAHCOBU MHCTPYMEHTH

18.1 KpegureH puck
BanancoBata CTOWHOCT Ha C[)MHaHCOBMTe aAKTUBU TpeAacTaBA MakCMMa/ZiHaTa KpeguTHa eKCno3UluA.
MaKcumanuara KpeanTHa eKCno3nLmMA KbM KpeAUTEH PUCK KbM AaTaTa Ha OTHeTa 3a dJMHaHCOBOTO CbCTOAHUE €:

31/12/2022 31/12/2021

Mapu v napu4Hy cpeacTea 39 315
[Apyru B3eManus OT CBbP3aHu /LA 440 315
PUHANCOBM aKTHBM 19 853 18 973
Apyru aKkTuBu 312 268
20 644 19 871

KpeauTHata eKkcnosuuua Kbm gataTta Ha oTyeTa 3a QUHAHCOBOTO CBCTOAHME 3@ THProBCKU B3eMaHUA Ha
/lpy»KeCTBOTO e CbCpesoTO4eHa B CTpaHaTa.

18.2 BanyTeH puck

Excnosuuus Kem 8anymeH puck

EkcriosuiuuATa Ha /[py»KeCTBOTO KbM Ba/lyT€H PUCK € HesHauuTesieH TbW KaTo Hag 90% OT TOKYMKUTE U
npogaxbuTe 3a 2022 r. U 2021 I. Ca peasM3UpaHn Ha MECTHUA nasap B 6barapcku /iesa. o oTHOWeHue Ha
33/’ b/IKEHUATA, KOUTO ca B EUR, CbLL0 BaYTHUAT PUCK € HE3HaUUTE/IeH KaTo ce B3eMe B NpesBu/ BanyTHUA 6opa
1 dMKCMpaHUA Kypc Ha /1eBa KbM EUR.

18.3 /lInxseH pucK

3aembT OT BoskaH MuHepasc AuBeAbNIMBHTE ¢ GUKCHUPAH /IMXBEH TIPOLEHT, MOPaau KOETO APYHKECTBOTO He €
M3/10eHO Ha /IMXBEH PUCK OT MPOMEH/IUB /IMXBEH MPOLLEHT.

18.4 /IMKBNAEH PUCK

J/IMKBUAHUAT PUCK 3a /pYyKeCTBOTO Ce nopa)da oT HeobXxoAMMOoCTTa To da ocurypABa GUHAHCOB pecypc 3a
rlocpellane Ha o4aKBaHUTE naallaHuA no GUHAHCOBK MACUBK, MO KOUTO TO @ CTPaHa. MaTtypuTeTHaTa CTPYKTypa
Ha d)IAHaHCOBMTe nacrMeu Ha ,ﬂ,py)KECTBOTO €, KaKTo C/1edBa:

31/12/2022 31/12/2021

Ao 1roauHa 103 -
OT 2 A0 5 roavHu - 19579
103 19579

18.5 CnpaBea/IMBM CTOMHOCTHU B CpaBHeHMe ¢ 6anaHCOBUTE CTOMHOCTH

Ba/aHCOBUTE CTOMHOCTM Ha GUHAHCOBUTE aKTUBM K MACUMBU B OTYETUTE 33 HMHAHCOBOTO CbCTOAHME KbM 31
[EKeMBPU 2022 T'. U 2021 T. Ce paBHABA MPUBAU3UTE/IHO Ha TAXHATA CNPaBeA/IMBa CTOMHOCT.
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19.

20.

21.

KUBE/IA MUHEPA/IC A/
MNOACHEHMA KbM ®UHAHCOBUA OTHET

18.6 YnpaB/eHue Ha KanuTa/ioBaTa CTPYKTypa

Apy»ecTBOTO YPaB/ABa KanNuTaia c1 Taka, ve Aa 0CUrypy GpyHKLUOHMPAHETO CU KaTo AeiHCTBALLO NPeATPUATHE,
KaTo eqHOBPEMEHHO C TOBA Ce CTPEMM A3 MaKCUMM3UPa Bb3BPalLaeMoCTTa 3a akumoHepuTe, Ypes onTuMm3aLmaA
Ha CBOTHOLLEHUETO MEMAY ABAC 1M KanuTan (Bb3BpalllaemMoCTTa Ha MHBECTMPaHWA Kanutan). Lenta Ha
PHKOBOACTBOTO € fa NOAAbPHA AOBEpPUETO Ha MHBECTUTOPUTE, KPeAMTOpWUTE W Masapa W ga rapaHrtupa
6b4el0To pa3BuThe Ha ApyHecTBOTO.

PBKOBOACTBOTO Ha rﬂ,pyh‘(eCTBOTO Ha6mop,aBa KannTta/sioBaTta CTPYKTypa Ha 6a3aTa Ha CbOTHOLLEHMETO HeTeH AbAr
KdM KOpHUIrvpaH CoBCTBEH KanuTaa. HeTHUMAT 4B/ BK/HOYBA AB/IFOCPOUHUTE U KPATKOCPOYHUTE INXBEHW 3a€MU OT
HeCBbpP3aHu /nla, HaMazseHu C napuiHuTe Cpeactsa. OCHOBHMAT KanuTan, HaTpynaHata 3ary6a, KaKTO "

rioNy4eHMTe 3aemu OT [pyRecTBOTO-Mailka GopPMUPAT KOPUFMPaHKA COBCTBEH KanuTan Ha [lpyKecTBoTO.

Koe U UMeHT Ha 33/ TbKHANOCT KbM 31 4EKeMBPM 2022 T. € 0,01 (2021T: (83,45)).

Ycn10BHU aKTUBU
Kbm 31.12.2022 r. ﬂ,p)/)-KECTBOTO HAMA YC/TOBHU aKTUBKU U TaCcUBU.

MoeTn aHraxXMmeHTHU
ﬂ,py)KECTBOTO HAMA NoeTHu aHra>XMMeHTU KbM 31.12.2022 r.

CbbuTHA C/led Kpas Ha OTYETHUA NepUog,

He ca Bb3HUKHA/IU KOpUTHUpaLLU CbOUTHA MU 3HAUUTE/THU HEROpUrupatim cbbUTUA MeXay gataTta Ha q)VIHaHCOBMH
OT4ET U fdaTaTa Ha OAO6PEHMGTO My 3a I'IY6/'IMK)/BaHe.
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