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JOKJA HA HE3ABUCHUMMS OIUTOP

HO ExHoan9HHAT COOCTBEHHK
Ha ,,Dennkce IlnacTruxk” EQOO/]

Hoxy1aa BbpXy GHHAHCOBHS OTYET

Hue M3pBpllinxMe 0UT Ha MPpUIoKeHna PUHAHCOB oTyeT Ha ,,Penukc IInacTuk™ EOOG/, pxmousan oryer
3a (PHHAHCOBOTO CHCTOSHME KbM 3 1 gexemepy 2014 roguHa, oTueT 33 BCCOGXBATHUS TOXON, OTYET 32 npo-
MEHHTE B COOCTBEHHMA KANHTA H OTUET 33 TIAPWUHUTE OTOLH 33 FOIMHATA, IPUKILIOYBAINA HA TA3H J1aTa,
KaKTO 1 0000INEHO OTIOBECTSABAHE HA CHLUECTBEHHTE CUETOBOAHM NONMTHKH H KPYTaTa NOSCHATETHA HH-
dhopManus.

Omz060pHOCH HA PBKOGOOCHBOMO 3d (PUHAHCOBUA OmYEm

PBKOBOACTBOTO € OTTOBOPHO 33 M3TOTBAHETO H MPEACTABAHETO HA TO3H (MHAHCOB OTYET, KOMTO jjaBa BApHA
W YECTHA [IPSACTAaBa, B CHOTBETCTEHE ¢ MekayHapoanuTe CTaHAAPTH 33 PUHAHCOBH OTUETH, TAKA KAKTO Ca
NPHETH 3a Npunarane B EBpONEHCKUS CHH03, ¥ 32 TAKABa CUCTEMA 33 BBHTPELLEH KOHTPOI, KAKBATO PHKOBOI-
CTBOTO OIPe/IeNH KaTo HEOOXOIMMA 33 U3rOTBAHETO Ha GHHAHCOB OTYET, KOWTO A4 HE ChABPIKA ChIIECTBE-
HH OTKJIOHEHHMs, HE3aBUCHMO JATH T Ce ObJDKAT HA M3MaMa WK IPELIKa.

Omzogoprocm Ha 0oumopa

Hamara oTroBOpPHOCT c¢ CBEKA 10 M3Pa3siBaHe HA OJMTOPCKO MHCHHE BBPXY TO3M (DHHAHCOB OTYET, OCHO-
BABALIO C¢ HAa W3BBPUICHMA OT Hac oiut. Hamusar onut O npoBeaeH B CHOTRETCTBHE ChC 3aKOHA 34 HE3aBH-
cuMust QHHAHCOB OLLUT U IIPO(HECHORATHATE HIUCKBAHN HA MEeKAyHAPOAHHTE OIMTOPCKH cTaHmapTH. Te-
34 CTAHJAPTH HATAraT Cra3kaHe HA CTUYHMTE U3HCKBAHMSA, KAKTO W OJIHTHT Nia ObJe TUIAHMPAH W NIPOBEJICH
TaKa, ve ia ¢¢ yOeauM B pa3syMHa CTelleH Ha CHTYPHOCT JOKOJIKO (DHHAHCOBHST OTUCT HE ChABLPIKA CHINECT-
BEHH HETOYHOCTH, OTKIIOHEHHA H HSChOTBETCTBHA.

OauTET BKIIOUBA U3IILIHEHHETO Ha IPOLETYPH © TIe/ TIONYYaBaHe Ha OXWTOPCKH I0KA3aTeICTEA OTHOCHO
CYMUTE H ONOBECTSIBAHHATA, IPE/ICTABCHK BLB (HHaHCcOBHA oTueT. M3bparmuTe npotienypu 3aBucar o mpe-
IIeHKATA Ha O/INTOP4, BKIIIOUHTENHO OLIEHKATA Ha PMCKOBETE OT CHINECTBEHH OTKJIOHEHMA BBB (DHHAHCOBMS
OTYET, HE3aBUCHMO [allH T€ C¢ IbJDKAT Ha H3MaMa WIN Ha rpetika. [1py U3sLpIIBaHeTo Ha Te31 OIEHKH Ha
PHCKa OIMTOPET B3eMa M10J BHHMaHWE CHCTEMATA 33 BBTPeleH KOHTPOJ1, CBBP3aHa ¢ H3TOTBAHETO, OT
CTpaHa Ha NPeANPHATHETO, HA (PRHAHCOB OTHYET, KOWTO AaBa BIAPHA W UECTHA [IPEACTABA, 3a Ja pazpaboTu
OIMTOPCKU POLENYPH, KOMTO ¢a TIOMXO/AIIM [IPH Te3H o0CTOATE/ICTEA, HO He ¢ el H3pa3sBaHe Ha MHCHUE
OTHOCHO €)EKTHBHOCTTA Ha CHCTeMATa 33 BhTPELUEH KOHTPON Ha ipeanpusTuero. OMUTHT ChIIO TaKa
BKJTIOUBA OLICHKA HA YMECTHOCTTA HA MPUIATAHKIEC CYETOBOHH MONMHTHKK H PA3yMHOCTTA Ha TIPHGIM3HU-
TEAHATE CUETOROJHN OLCHKH, HATPABEHH OT PHKOBO/ICTROTO, KAKTO M OLIEHKA Ha ANOCTHOTO MpeACTaBIHE
BbB (PHHAHCOBHS OTHET.

C‘[]/ITaMe, HE H3BBPIUCHUAT OT HAC OJMT IIPCAOCTABA AOCTATHYHA H MOAXOAATNA 0aza 3a U3pasCHOTO OT HAC
OOUTOPCKO MHEHHC,

%M/WM
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KRESTON

Mruenie

o Haute MHEHNE, (PUHAHCOBHAT OTYET NPEACTARA JOCTOBEPHO, BbB BCHUKH ChIIECTBEHH ACTIEKTH, (HUHaH-
coBOTO cheTosiHHE Ha ,,Dernke TTnactux” EOO/] kem 31 nexemepu 2014 roguHa, Kakro 1 HeroBuTe Q-
HGHCOBHM PE3Y/TATH OT ASHHOCTTA, U NapHYHHTE MY TTOTOIH 32 TOIMHATA, IPUKTIOUBALNA HA Ta3H AT, B

CBOTBETCTBHE C MeX/TyHapOHUTe CTaHAAPTH 3a HHMHAHCOBH OTHETH, TAKA KAKTO Ca [PKETH 3a NpHUIaraHe B
Esponeiickus cpros.

JoKJ1a1 BLPXY APYIM NPABHH H PETYJIATOPHH H3UCKBAHNA
Toanmen xoxaaj 3a geifHocTTa HA [PYiKeCcTBOTO M0 HIMCKBAHUATA Ha 3aK0Ha 32 CYETORO/IC-
TBOTO (1/1.33)

B croreercrBHe ¢ H3HCKBaHMATA Ha ORITAPCKHA 3aKOH 33 CUETOBOACTBOTO W1.38 nap.4, HHe cMe ce 3a1103-
HATH ¢ TOTHITHHA LOKAL HA PBPKOBOACTBOTO 3a NeHHOCTTA Ha JIpykecTROTO 3a oTueTHara 2014 roauHa.
To3u noknaj He MPEACTABIABA YACT OT FOAMIITHAA My (GHMHAHCOB OTHET 33 ChLULUA teprol. OTroBOPHOCTTa
38 M3TOTBSHCTO HA TO3W FOMHMILEH J0KIaH 32 nefiHocTTa ¢ aara 30 Mapt 2015 roamHa ce HOCH OT PRKOBOIC-
TBOTO Ha pyxecTBOTO.

Hcropuyeckara dunancoBa HHGOPMaLKA, NPSACTABEHA B TOMITHIA TOKJIAM 3a NeHHOCTTA, CHOTRBETCTBA
BBE BCHYKH CHIECTBEHH ACTICKTH HA MH(OPMALUATA, PEICTABEHA U OTNIOBECTEHA BbE (PHHAHCOBMS OTHET
Ha pyxkecrsoro kbm 31.12.2014 ronuna, H3roTBEH B CHOTBETCTRME ¢ MexlyHapoAHHTe CTaHAPTH 33 DH-
HaHCOBH OTYETH, TAKA KAKTO C4 IPHETH 34 Npunarade B EBponeiickus cpros.

Kpecren BynMap — ¢unancoe ogat Q00/]
PerucTpupaHo cnepHaJIN3NPaHe ONHTOPCKO MPEAHPHATHE

Jonuka Mapunosa / ﬂj
IMpoxypucy ‘{ﬁ/ﬁ/ :

AEC IMagen MaMATpoR
PerncTpapan oauTop, 0OTTOBOPEH 34 0aN7

29 1onu 2015 roa.
yia. Humka Ne 172
rp. Coduna 1309, Bearapus
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GEHUKC ITNTACTHK EOO/]
OTYET ®PUHAHCOBOTO CbCTOAHME
31 AEKEMBPH 2014

(BCHYKH CyMH ca B XHIISITH JI€Ba)
31 gexemMspu

Ipna. 2014 2013
AKTHUBH
HeTexymu akTHBH
HWMoTH, MaIIAHA M CHOPEKEHASA 5 307 423
Hemarepuaiam akTHBR 6 5 7
HeTexkymu akTHBH 00110 312 430

Texkynu aKTHBA
Marepuannu 3anacu 8 318 379

TeEProsckH U APYTH BIEMaHHA 7 246 164
IlapHanan cpeAcTBa M €KBUBAICHTH 9 S 21
Texkymu akTHRH 0010 572 564
0010 AKTHBH 884 994
KAIIUTAJI

Kanuran 1 pezepBu Ha cobcrBeHMNUTE

OcHOBEH KanuTal 12 29 29
Hpyru pesepen 11 462 462
Hepazaopenenena nevanta 10 199 131
O6mo KanuTaJx 690 622
IMACHBHA

Tekylmd macHBH

THProBeKy ¥ JpYTH 3a1bIKEHHA 13 178 368
KparkocpouHu JaHBYHY 380 bIKEHIA 13 16 4
Texymn nacuen 06mo 194 372
O06mo macuBn 194 372
0O0mo cobcTBEH KATIATA H IIACHBH 884 994

duHaHCOBUTE OTUCTH OT cTpanuna 1 mo crpannua 28 ca ogobpeHu Ha
(05.05.2015 roanHa.

Ynpasuten I'naBen %W
o
s /

M.AHTEJIOB ; TL.UBAHOB

3aBepHIl CHITIACHO OJUTOPCKH JOKTAX OT 79 -06
Kpectnn bynMap — dunancos ogar OO/ - 015

Homuxa Mapusnosa IlaBen JTuMUTPOR
IIpoxypuct Pernctpupan omuaTop

e

ITpunoxeHMsATa HA CTPAHHLH OT 7 B0 28 ca Hepa3JemHa 4acT OT HACTOALMA (PHHAHCOR OT4er. 3



OEHHUKC ITITACTUK EOO/
OTYET 3A BCEOBXBATHHUA JOXO/]
31 AEKEMBPH 2014

(BCHYKH CYMH ca B XH.ISITH JIeBa)

31 nekeMBpH

Mpra. 2014 2013
[Tpuxomu 0T mpogaxtu 15 2,437 2,153
CelecroiiHocT Ha IpoAKOHTE 16 (2,267) (2,033)
bpyrHa nedanba 170 120
AMHHUCTPATHBHU pa3sxoau 18 (116) (70)
Pa3xoau 3a MapKeTHHT ¥ IpojakOn 17 (1) (31
Hpyru pa3xoau 3a AeHHOCTTa 20 (1,355) (618}
JpyTH npuxoau 2a JeHHOCTTa 19 1,380 632
Ieuanaba or AeiiHOCTTA 78 33
@uHAHCOBY NTPUX0OH
QuHAHCOBH pazXoau 4) 4)
OUHAHCOBH NPUXOIH H PA3XOAH-({HETHO) 22 4) (4)
IMTeuan6a npeau fAHBITH 74 29
Pasxonou 3a nansin 23 (7) 3
INewanba 3a rogaHaTa 67 26
Jpyr BceobxXBaTeH AOXON - -
Beuuxo BceoGxBaTeH 10X0)1 67 26

GUHAHCOBUTE OTYETH OT ¢cTpaHuna 1 mo cTpanuna 28 ca onoOpeHu Ha
05.05.2015 roauna.

YHpaBHTeJI FnaBeH cac O,I[H
L FEE ?

M.AHTEJIOB \ 1L I/IBKHOB

3aBepHII CBIIIACHO OJUTOPCKH JOKIA OT
Kpecter BynMap — ¢purancor oaar O0/] 29 -06- 2015

Jonuka MapuHosa Ilasen JluMuTpos /
IIpoxypucT Perucrpupan onmtop

MM/MM

TIpunoxkenusTa Ha CTpaHHIK OT 7 A0 28 ca Hepa3/ie/lHa YacT OT HACTOANHA GHHAHCOR OTYET. 4



GEHUKC ITNIACTUK EOOJ
OTYET 3A ITPOMEHUTE B COBCTBEHUWA KAITUTAJI
31 JEKEMBPH 2014

(BCHYKY CyMH ca B XIWJISIH JIeBa)

OTHRCHI[[H Ce JO TIIPHTEKATCIH HA
cofCcTBER KANATAN

OcHoBeH Pezeppu Hepazmo.
Kanurtan HApyrn Ieganba / Obuo
3aryba Kanuran

Caano xkeMm 1 sayapn 2013 29 462 105 596
Heuanba 3a roMuara . - 26 26
Cango koM 31 gexemepu 2013 29 462 131 622
Canyo kM 1 gauyapn 2014 29 462 131 622
ITeuanba 3a roguaaTa - - 67 67
Hpyru z - 1 1
Caano kM 31 gexemepu 2014 29 462 199 690

@DHUHANCOBHTE OTYETH OT CTpPaHUNA | 70 cTpaHHIa 28 ca ogoOpeHH Ha
05.05.2015 roguna.

Yupaeuren I'mapen 2@4}30 ﬂyﬂ%
M.AHI'EJIOB N / TI.MUBAHOB

3apepu1 CBIIIACHO OAMTOPCKH JOKJIAT OT

Kpecren BynMap — dunancos oppr OO/ 1% -06- 2015
Joruka MapuHosa [aeen JIupMuTpos
Itpoxypucr Perucrpupan on

s

IMpunoxeHUATA Ha CTPaHHUM 0T 7 10 28 ca Hepa3JeNHa YacT OT HACTOAIIMS (PUHAKCOR OTYeT, 5



OEHHMKC IVIACTHUK EOOJ
OTYET 3A HAPUYHUTE ITOTOLIA
31 ZEKEMBPH 2014

(BCHYKY CYMH Ca B XHIIA/IH JIEBA)

pun. 31 aexemBpu

2014 2013
IlapA4HA MOTOUH OT ONMEpATHBHA AeHHOCT
IlocThIeHns ot nponaxon 1.603 1,719
IInamannd KpM JOCTaBIHITN (1.216)  (1,353)
Ilnamanus cBbp3aHE ¢ TPYJOBH Bh3HATPAKICHUS (213) (305)
IInamanus 3a JaHBOH BRPXY MevanbaTa 3) (2)
IInamanys KbM IPYTH KpeAHTOpH (202) (59)
Heren napu4ien norok ot onepaTuBHa JeifHoOCT 31 2)
IlapuveH NOTOK OT HHBECTHIIHOHHA deiiHoCT
INocTemnenus ot npoxax6a Ha ABJITOTPANHA aKTHBH 20 8
IInamianus 3a MOKYNKa HAa ABATOTPAHHE aKTHBH (2)
Heren napHyeH moToK 0T HHBECTHITHOHHA 18 3
JeHHOCT
HetHo (HaMajieHne)/yBe 1ndeHne Ha DAPUIHETE
cpexcTBa (13) 6
ITapuunu cpejlcTBa B HAYAJIOTO HA FOJIMHATA 21 15
[Hapuann cpecTBa B Kpas HA rOTWHATA 8 21

@UHAaHCOBUTE OTYETH OT cTpaHuua | Ao cTpannna 28 ca ofoOpeHH Ha
05.05.2015 roguna

Yupaeuren I'naren cuergrOIUTE
M:AHTEJIOB ‘ & ILUBAHOB

3aBepHJI ChINIaCHO OAUTOPCKH AOKNIAaI OT

Kpecter BynMap — durancos ogur OO/ 29 -06- 0%
Honnka Mapunosa [TaBen umu :
ITpoxypuct Perucrpupan dmurop

duprrr’

TlpunoxenuaTa Ha CTPaHUIH OT 7 JIo 28 ca Hepasaelua 4acT OT HACTOSIUMA (JEHAHCOB OTYET. 6



OEHHKC ITIACTUK EOON
HPUTTOXXEHMA KBM I'OJTUIITHUA ®UHAHCOB OTUET
31 NEKEMBPH 2014

Hpunoxenua KM GHHAHCOBHS 0TYET

1. Pesrome Ha neiiHocrTa

HPpyXecTBOTO € ¢ OrpaHHYCHa OTTOBOPHOCT, PETHCTPHPAHO € ChC CEjAHINe Ha yHpaBIeHHE B
Teprosumne, brnarapus.

AnpecsT Ha peructpamus e: Teprosuime, UHaycTpranes Ksapran
2. CueToBOIHA IOJIUTHKA

HO—,[[OJIy € OllMcana C4CTOBOJHATA NMOIMTHKA, IIPATIOXKEHA IIPH H3TOTBAHETO HA (I)HH&HCOBPIH
OTYCT.

HomTrKaTa ¢ Griia IOCTeI0BATENHO NPHIAraHa 3a BCHYKU NPEJICTABEHH TO;(MHH, OCBEH, aKO
H3PHYHO HE € YIIOMEHATO j[PYIO.

2.1 ba3za 3a H3rorsaHe Ha GHHAHCOBHA 0TIET

HacTosanmsT puHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE ¢ H3HCKBAHHATA HA MexmynapomauTe
CTangapTh 3a huHascoRH oT4eTH (MC®DO), npuetn ot Erponeiickust cuios (MC®O, IIPHETH OT
EC) u ThixyBammsara Ha KPM®O. Hacrosmmst (hHHAHCOB OTYET € H3rOTBEH NpH crHa3BaHe
NPpUHOMTIA HA WCTOPH4ECKATA ICHA, OCBSH B CIydYaHTe HA M3BBpLICHA MPEONEHKA HA 3eMH H
Crpaju, GUHAHCOBH aKTHBHM HA PasllONOKEHHE 3a Tpojaxba M (QUHAHCOBH aKTUBH W [ACHBH
(BWI. NEPMBATHBHH HMHCTPYMCHTH), OTUMTAHH IIO CIpPABEIHBA CTOMHOCT B Heuan6ara W
saryfara.

WaroTesHeTo Ha QuHAHCOBATE OTYeTH B choTBeTcTBHE ¢ MCDO wM3mckRa ynotpebara Ha
CYCTOBOIHH NPHOIM3MTENHN oreHKH. Korato e Ipuiarazo c4eToBOIHATA MONHTHKA Ha
IpEe/MPUATAETO, PHKOBOJACTBOTO ¢ € OCHOBABANO Ha cOGCTBCHATA CH NpellenKa. Eiementute
Ha (UHAHCOBHTE OTYETH, YHETO NPEACTABAHE BKIIOYBA [O-BHCOKA CTEIEH Ha IpelncHKa MM
CYOEKTHBHOCT, KaKTO M TE3H ENECMEHTH, 32 KOUTO NPEIMONOKCHHMSNTA H OLEHKHTE MMAT

3HAYHTEIHO BIHAHWE BbPXY (DHHAHCOBHTE OTYETH KaTO IO, €A OT/EIHO OHNOBECTEHH B
[Mpunosxenne 4.

IIpunoxeHusITa Ha CTpaHMLK OT 7 10 28 ca Hepa3AeNTHA YacT OT HACTOATILHS buHaHCOB OTUET. 7



OEHHWKC INTACTHUK EOO/

IMPHJIOKEHUA KbM T'OJTVIITHUS ®MHAHCOB OTYET (ITIPOABJIKEHUE)
31 JEKEMBPH 2014

2. CyeToBOZHA HOJHTHKA (NPOAb/DKEHHE)

2.1 ba3a 3a M3roTBsHe HAa PUHAHCOBHR 0TYET (IPOABIKEHHE)

Hsroresamero Ha (hHHAHCOBHTE OTYeTH B CHOTBETCTBHe ¢ MC®Q HM3HCKBa yroTpebara Ha
CYCTOBOJHM [PUONHM3HTENHH oleHkd. Korato € MOpWIaraio CcuUeTOBOAHATA IIONATHKA HA
OPEJNPHATACTO, PPKOBOACTBOTO C€ € OCHOBABANIO Ha COOCTBEHATA CH IpeleHKa. EreMenTHTe Ha
¢uHAHCOBHTE OTYETH, 4YMETO NpEACTABSHE BKIMIOYBA 10-BHCOKA CTCHEH HA NPEUCHKA HIH
CyOeKTHBHOCT, KAKTO M Te3H €ICMEHTH, 33 KOHUTO [IPE/ITOJI0KEHIATA H OLIEHKHUTE HMAT 3HAYUTEITHO
BiIMAHYE BHPXY QUHAHCOBATE OTYETH KATO LSO, €A OTAETHO OloBecTeHH B [Iprinoskenue 4.

2.1.1. llpunnun Ha JelfcTBAINOTO NpeIIpUATHE.

PhKOBOZICTBOTO MMa OCHOBATEIHE OYaKBaHHs1, de¢ JIPY:KECTBOTO pasNonara ¢ ajicKBaTHI PECYPCH 3a 1a
IPOIBIDKH Jla onepupa B 0603pumo 6baene. [To Tasu nprmumna J[pyKecTBOTO IPoIhIKaBa Ja pHeMa
IPHHIIMINA Ha JEACTRAIOTO UPEANPHATHE IIPH H3TOTBAHCTO HA CBOS MHAMBH/yATeH GUHAHCOB OTYET.

2.1.2. IIpoMeHH B cHE€TOBOAHATA NOJIMTHKA U ONOBECTABAHHATA.

HoBH cTaHaapTH, M3MCHEHHS HA CTAHJAPTH U passcHeRnus: ONpeIelcHE HOBH CTaHJapTH, NPOMEHH
B CTAHAAPTH H PA3ACHEHHS Ca IPHETH, KOUTO Ca 3aIBIDKATENHH 3a IIEPHOMIH, 3al0YBAIIH 1Ipe3 TEKYINaTa
¢unancoa rommHa M cnefBamuTe rogmHu. OueEka Ha JIPyKeCTBOTO Ha edekra OT Te3W HOBH
CTaHJAPTH, NPOMEHH B CTAHJAPTH H Pa3ACHCHUS © II0COYEHH [10-OMY.

CrenpuTe CTaHapTy, M3MEHEHHS HA CTAHJAPTH M PassCHEHAA KbM CHIIECTBYBAUIA CTaHAApPTH, MOTAT
7a 6bj1aT NPHIOKAMH 2a JIpyKeCTBOTO 32 IEPHOIM HA WIH Cl1ej | -BH sHyapu 2014

MCC 32 (usmenen) "OHHAHCOBH HHCTDYMEHTH: NpejCTaBiHe” (B CHIa 3a TOAMIIHH NEPHO/TH,
3amo4Balld Ha WM cieq | sayapu 2014 r.). ToBa H3MeHeHHe Ha MPUIOXKHMATE Hacoxu mo MCC 32
HOACHABA, HAKOM OT M3HCKBAHHATA 32 KOMIICHCHpPAHE Ha (HHAHCOBM AKTHBH H (DMHAHCOBH ITACHBH B
OTYETA 32 (PHHAHCOBOTO CHCTOSHHE.

MCC 36 (u3menenue) OnoBecTABaHHS 3a BH3CTAHOBMMATA CTOWHOCT HA He(h)HHAHCOBH aKTHUBH (B CHIIA
33 TO/MIIHYE NCPHOJM, 3aM0YBAM Ha WM clch 1 snyapu 2014 r.). ToBa m3MeHeHHe M3HMCKBa: a)
OMOBECTABAHEG HA BH3CTAHOBMMATa CTOHHOCT Ha JaN€H aKTHB WIM TeHCpHpAlla MAPHYHH IIOTONH
€AMHMIIA KOTaTo 3aryba oT obe3lienka € Gia Ipu3HaTa WM 0bBpHaTa U 6) N0poOHO ONMORECTABAHE HA
TOBA KaK ¢ OHIIa H3MEpEHa CIIPaBe;/UTHBATA CTOMHOCT MHHYC Pa3XxO/HTE 3a npogaxda, Korato saryba ot
obe3reHKa e NpH3HaTa MM o0BpHaTa. CBHINO Taka, TH NPCMaxBa H3MCKBAHETO 33 OMNOBECTSRAHE HA
BL3CTAHOBAMATA CTOMHOCT, KOTaTo reHEPHpAIla HAPHYHE [IOTOLM EIHHMIA ChIbPKA penyTamus uiH
HEMATCPHAIIHH aKTUBH C HEOIIPEE/ICH HONE3EH JKUBOT, HO He € UuMao obe3llengBane.

MCC 39 (u3smenen) "DHHANCOBH MHCTPYMCHTH: IPH3HABAHE W OlEHABAHE' (B cHia 3a romuuIHU
NICPHOH, 3aImoYBAINY Ha HiH crned 1 amyapm 2014 r.). Tora M3MeHEHHe wie ITO3BOIM OTUMTAHETO HA
XCJUKMpANETO a APOALIKA B CHTYalds, B KOATO NACPHBAT, KOUTO € OHII OHpefie/leH KATO XeKHpaL
HHCTPYMEHT, € HOBEHTHT 3a OCBHILECTBSBAHE HA KITMPHHL C LEHTPAIEH KOHTPATSHT KATO pe3ynTaT Ha
3aKOHOBH PEryNallvii WK PasmopeadH, aKo ca M3IIbIHEHH OoNpeeNeHd yeaons. [IpreManero Ha ToBa
M3MCHEHHE He OKa3Ba 3HAUMTEIHO Bh3ASHCTBHC 34 JIPY/KECTBOTO.

MC®O 9 "Ounancorn HHCTPYMeHTH" H mOCTIEABAIUTE H3McHeHust Ha MCPO 9 u MCDO 7 (Bcmiaza
TO/IMINHYA [IEPHOMH, 3anoyuBalli Ha wiH cied 01 suyapu, 2018). MCDO 9 samecTsa nacokute 8 MCC
39, xoiiTo ce 3aHMMaBa ¢ KTaCHPHMKAIMATA H OLEHKATA Ha dunancoBr axTHBH M QHMHAaHCOBM macuBH H
TOH BKIIOYBA CBIIO MOJEN 33 OYAKBAHM KPEAMTHH 3ary0H, KOWTO 3aMectRa Moena 3a HaTpyaHa

TIprnoxeHusTa Ha cTpaHHIE OT 7 A0 28 ca HepasaeldHa 4acT OT HACTONIHS dmnancoe oTuer. 8



OEHUWKC INTACTUK EOQOJ,

[MPHUJIOKEHUA KbM I'OAUIITHUS DUHAHCOB OTYET (ITPOJABJDKEHUE)

31 TEKEMBPH 2014
saryfa or obesnenka minomeal jHec. MCOO 9 Oruurane Ha XeIKHPAHE CE Ch3aBa NO-TIPUHIUIEH
[OIXOI MPH OTYHTAHES Ha XeJKUPAHE U a[pecHpa HECLOTBETCTBHATA H CIA0OCTHTE B CETANIHHA MOIEN
Ha MCC 39. [lpyxecTsoro B MOMeHTa IpoydBa BE3jeiicreaero Ha MC®O 9 BrpXy HEroBHTC
(hHHAHCOBH OTYETH.
KPMC®O 21 " 3ambmxeHds 3a JaHBIOM H TakcH " (B CHJIa 3a TOJMIIHA ICPHO/H, 3aT0YBAIY Ha WK
cien 17 youm 2014 r.) Topa passcHenme JaBa HAacOKH OTHOCHO KPHTEDHMTE 32 NpH3HABAHE HA
38BDKCHUS 38 JbPXKABHH TAKCH, TaHbIM, H APYTH MOZOOHH CyMH, HAJIOKEHH OT CTpaHa Ha Jbp/KaBara
BBEB BPB3K2 ChC 3aKOHH W PETryNallii, KOMTO ca H3BBH ob6xBata Ha MCC12;. PazscHenneTo, 4e JBITET,
KOHTO MOpaX[a 3a/Ib/DKCHHE 3a IUIAallaHEe Ha Takca (€/MH OT KPHTEPHHTE 324 IIPH3HABAHETO HA
3aaeoKenne, ¢ernacao MCC 37) e aefinoctTa, omvcana B CHOTBETHOTO 3aKOHOJATENICTBO, KOETO BOIM
A0 IUIAIMAHeTO Ha TakcaTa. ThIKyBaHETO MOXKe Jia JI0Be/ie A0 IPH3HABAHETO HA 3a/IhIKEHHE II0-KbCHO,
OTKOJIKOTO JAHEC, OcOOEHO BBB BpB3ka C TAKCUTE, KOHTO Ce 3aieiicTBar OT 0OCTOATEICTEA, HA
onpenelieHa jara. KoMIaHRATa B MOMEHTA HM3BBPILIBA OIEHKA HA BBL3AEHCTRHETO HA H3MEHEHHETO H
Aand me uMa epekT BpXy GHHAHCOBHTE MY OTYETH.
I'pyna Ha cTaHAApTH 3a pery/IMpaHe B 0OJACTTa Ha KOHCOJIHIAUMATA 1 CHbBMECTHH (B CHIIA 3a TONVINHH
TICPHOTH, 3AM0YBAITH Ha Wi ciaeq, 1 sayapu 2014 r.):
CoBersT 32 Mexnynapoanu cueropoguu ctaHuapru ("CMCC") ny6GiiKyBa meT HOBH CTaHIApTH 3a
KOHCOJNHJAIMA M CBbBMECTHH Joropopenoctn: MCOO 10, MC®O 11, MC®O 12, MCC 27
(Mamenernne) 1 MCC 28 (usmenenue). Tesd H3MEHEHHS HE OKa3BaT 3HAYHTE/HO BB3JACHCTBHE 32
ApyxectBoro. OCHOBHATE pazniopealH ca, KaKTo ciIeIBa:
MC®O 10 "Konconnmapanu ¢unancosu otdetH”". MC®O 10 3aMecTBa BcHUKH 0T PBKOBOACTBOTO 32
koHTpon H koucomupamms B MCC 27 u IIKP 12. HoBuAT cTaHmapT IpOMEHs ONpelelNcHHETO 3a
KOHTPOJI 3a IICIMTE Ha ONpeIersiHe Ha TOBA KOM JiMIla cleBa Aa ObnaT obenunenu. ToBa onpeencHue
€ MOAKPEIEHO OT NOAPOOHN yKa3aHHs, KOUTO Ce 3aHAMABAT ¢ Pa3IMYHKTE HAYMHHM, IT0 KOMTO OTY4ETHATA
CIMHMIA MOXC [a KOHTpoiMpa Apyro upejaupuarHe. IlpepaboTeHOTO oIpegencHEe 3a KOHTPOI
AKIIEHTHPA BBPXY HEOOXOAMMOCTTA fla MMaMe H JBETe CHIa (TeKylara CIocoGHOCTTA Jia PHKOBOAH
ACUHOCTHTE, KOMTO BIASAT 3HAYATEIHO HA BB3BPBIACMOCT) H IIPOMEHIINBA BE3BPBIIAEMOCT (MOXKE 14
OB/Jle NIOJIOKUTENHO, OTPHIIATENHO HTH U JBETE), IPEefM IPUCHCTBHETO HA KonTpon. Hosaar CTaHapT
BKIIKOYBA M YKa3aHUA 32 YYACTHE M 3aI[UTHH NIPaBa, KAKTO M OTHOMICHHUS HA areHT /IPHHLHANANL.
MC®O 11 " Coemectrr crnopazymenus ". MCO®O 11 mpeasmkna To-pealdcTHUHO OTpPaXEHUE Ha
CHBMECTHH CIIOpa3yMeHusi, Karo ce QOKycupa BHpXY IIpaBaTa H 3aJbIDKSHHATA Ha CIIOPa3yMEHHETO, a
He Heroeata mpaBHa ¢opma. BmaoBeTe ChBMECTHH HOTOBOPCHOCTH ¢a CBEACHHM IO JIBE CHBMCCTHH
AeHHOCTH M CLBMECTHH JpyXecTBa. [IponopupoBanHa KOHCONMIANMS HA CHLBMECTHH PN PHATHS
BeYE HC € NO3BOJEHO. OCUETOBOAABAHETO HA KAIMTAIA € 33IbIIKHTENHO 33 YIACTHHIIHTE B CHBMECTHH
npeanpusted. Cy0ekTH, KOHTO YYacTBAT B CHhBMECTHH ONEPAUMH INE ITOCIE/BAT OTYATAHE MHOTO
I0JJ00CH HA TO3M 3a ChBMECTHH aKTHEH MIIM CHBMECTHH onepaiuy anec. CTaHAApTHT NPEABIXA ChINO
HACOKH 32 y9aCTHHIM, KOUTO yJacTBaT B ChBMECTHH JJOTOBOPEHOCTH, HO HAMAT ChBMECTEH KOHTPOIL.
MC®O 12 "OnopecrsBane Ha AANOBE B JPYTH npernpusrus”. MCOO 12 usucksa opeanpuarusra ga
ONOBECTAT HH(OPMANKA, BKIIOYHTENHO 3HAYMTENHH [PENCHKH H IIPCAIOIOKEHHS, KOHTO aBaT
Bb3MOKHOCT Ha NOTpeOHTeNMTe Ha (JHHAHCOBHTE OTYETH Jia OLEHAT ECTECTBOTO, PUCKOBETE H
(uHancoBHTE ehekTH, CBBP3aHH ¢ HHTEPECUTE HA IIPCATIPHSTHETO B ABIICPAY, aCOITMMPAHH, CHBMECTHH
CIIOpa3yMCHHA W HEKOHCONMMAMpAHM ApyxectBa. Ilpeanpuaruero moxe xa mpeJocTaBH HAKOH WIH
BCHYKH OT TOPHUTE pasKpUTHs, §e3 ga ce manara na npanarar MC®O 12 B cogra msioct, wia MCOO
10 mmu 11, uyw va Usmenenuar MCC 27 wn 28.
MC®O 10, MC®O 11 u MC®O 12 (H3menenne) "KoHcomuanpany (pHHAHCOBH OTYETH, CHBMECTHH
cnopasyMenus 1 OmoBecTsABaHe Ha ISIOBC B APYTrU NpeAnpusTud . U3sMeHeHHETO Ha M3MCKBAHMSATA 32
npexox B MC®O 10, 11 u 12 noscHABa PHKOBOACTBOTO Ha Tpexox B MC®O 10 m OrpaHHYaBa
H3MCKBAHMATA 33 MPelOCTaBaHe Ha HHpopManus 3a cpasHenne Ha MC®O 12 OuopecTssane caMo 3a
IepHO/a, KOUTO NPEIX0XAa HETIOCPEACTBEHO Ha IIGPBUS TOAUINeH NepHoa Ha MCDO 12 IIPUIOKEHHS.
CpaBHHTETHH OTIOBECTABAHNA HE Ca HEOOXOIMMH 32 YIACTHS B HEKOHCONHAWPAHH APYKECTBA.
MC®O 10, MC®O 12 u MCC 27 (M3Mererre) "MHpecTunnonnn obpasysanus”. UsMeHeHHETO Ha

Ipunoxenudta Ha cTpaHULM OT 7 10 28 ca HEPA3/EIIHA YACT OT HACTOSIIHS (BUHAHCOB OTYCT. 9



®OEHUKC TUIACTUK EOOJ

[MPHJIOKEHWUA KbM I'OJTUITHUSA ®UHAHCOB OTYET (ITPOJBJDKEHUE)

31 AEKEMBPHU 2014
MC®O 10 gehuHMpa HHBECTHLIMOHHO HPEINPHATHE M Jia BbBEIE H3KTIOUEHHE OT KOHCOIHIAIMS.
MHoro ¢cpeAcTsa ¥ NOJOOHH MPEANPUATHS, KOUTO CE OMPEAENAT KaTo HEBECTHIMOHHH THNA LIe 6baaT
OCBOOO/ICHH OT KOHCONIMARPAHE MOBCUCTO OT TEXHUTE JBIIEPHH APYKECTBA, KOHTO INe HHAAT OTYHTAHH
II0 CTIpaBe;UIMBA CTOMHOCT B Ieyanbara wid 3arydara, BBIPEKH 4Ye KOHTIponHpa. M3MeHeHmsITa Ha
MC®O 12 ppBekaa OMOBECTABAHM, Y¢ HHBECTHIMOHHO NIPCANPHATHE TPAGBA 112 HAPaBH.

MCC 27 (Usmencune) "Unupuryansnu unancoB oraers”. TO3M CTAHAAPT Ce H31aRa €THOBPCMEHHO
¢ MC®O 10 u 3aeano, neere MCPO 3amers MCC 27 "KoHcomuavpasu B MHAHMBHIYATHHE QUHAHCOBH
oruetd’. Mamenermar MCC 27 npeanucea cueTOBOIHOTO OTYMTAHE H OMNOBECTABAHETO M3HCKBAHHMATA
32 HHBCCTHIIMATE B JbHIEPHM, CBBMCCTHH W ACOUHMHPaHH IPEIIPUATAS, KOraTo MPEAPHATHETO H3TOTBA
HHIMBW/TyajHHA (PHHAHCOBH 0TYeTU. B crinoTo Bpeme, CuBeTohT ce npemectBa B MCC 27 W3HCKBAHUS OT
MCC 28 "WHBecTrnuy B aconuuparn npeanpuatas”, # MCC 31 "[IsnoBe B CHEMECTHH IpeampusaTus”
10 OTHOIICHHUE HA HHAWBUIYATHH (DMHAHCOBH OTUETH.

MCC 28 (H3menenme) "VIHBeCTHIMH B acolMMpaHd M CHBMECTHH mnpemmpustas’. MCC 28
"UHBECTHIIHH B acOUHHpaHH M CHBMECTHH mpeanpuaTHs” 3amectBa MCC 28 "HHpBecTHIHH B
aconmypanu npejpuaTis . IlenTa na HacTOANMS CTaHAAPT € Ja OIpe/ieNny CUETOBOAHOTO OTYHTAHE HA
HHBCCTHIMHMTE B ACOLMHpPAHH MPEANPHATHS H Ja Ce OUPENCNAT HIUCKBAHMATA 3a IIPUIACaHeTO Ha
MCTOZa Ha COOCTBEHMS KanMTal, KOTaTo OTYMTAHETO HA HHBECTHIMH B ACONMHPAHH M CHBMECTHH
TIpeANPUATHS, clel H3gapateto Ha MCPO 11.

* MCC 19R (U3menenmue) "Jloxomy Ha HaeTH JTHLA" (B CHIA 33 TOIMINHNH IIEPHOIH, 3AII0UBAILH HA HITH
cien 1 roma 2014 r.). Tesn orpannveHns 06XBAT M3MEHEHHS CE IPUIATAT 34 BHOCKH OT paGoTHAIHA H
CITy’KATEIHM HIH TPETH JHIA 3a IUTAHOBE ¢ JchHHHpAHM JOXOOM H ONpOCTABANC HA OTUMTAHETO HA
BHOCKH, KOHTO HE 3aBHCAT OT OpOs Ha IOJMHHTE HA TPYHOBUS CTAX, HAIPHMEP, BHOCKH OT HACTHTE
JHIa, KOUTO C¢ H3UHCIABAT B CHOTBETCTBHE ¢ PHKCHPAH NPOLEHT OT 3arulaTaTa. Te3n M3MEeHEHMS Bee
olne He ca npuetd ot EC.

Fogminay nogo6Gperus 2012 r. (B cuna 3a TOXNINHY IEPHOMH, 3aII0YBAIK Ha WK e/ | romm 2014 r.):

W3meHenuATa, MOCOYEHH 110-0Ty OIUCBAT OCHOBHUTE IPOMEHH B ceeM MC®O cren DyONHKyBaHETO
na pesyntarure or CMCC 2010-12 muken ot rogumums mpoexr 3a nomobpenns. [logobpenusTa Bee
omme He ca puetn oT EC.

MC®O 2 "[Inamane nma 6a3ata Ha'. W3sMmeHemwero moscHABa nedHHMIESTA 3a "yciaoBHATA 32
npuaoOKBaHe” W OTAEIHO ONpPeNers "ChCTOAHKE Ha ebeKTHBHOCTTA" ¥ "CLCTOSHHE HA yemyru'".

MC®O 3 "Busmec xomOuHamuu". W3MEHEHHCTO IOSCHSABA, 9€ 3aTHIDKEHHETO Jla ce IIIaTH
BE3HArPAXK/CHAE, KOETO OTroBaps Ha AeuHHLMATA HAa (UHAHCOB MHCTPYMEHT ce KIACU(HIMPA KaTo
()MHAHCOB NACHB WM KATO COOCTBEH KAIMTAN, BB OCHORA Ha onpenenexusta B MCC 32 "®unancopm
MHCTPYMEHTH: MpejcTaane”. To#f ¢hllo Taka MOACHABA, Ue BCHYKH HECBBP3aHM C JLIOBO yHacTHe

BB3HATPAXK/ICHIE, KAKTO (UHANCOBA, Taka H HehWHAHCOBA, Ce OUEHSRA MO CIPABEIIABA CTOMHOCT B
nedandara M 3arybara.

MC®0O 8 "Oncpatusan cerMeHTH". U3MEHEHHETO M3HMCKBA OMOBECTABAHE Ha PEIICHHUATA, HaPaBeHM
OT PBKOBOJICTBOTO B CTPYIIBAHE Ha ONEPATHBHH CEIMEHTH.

MC®O 13 "Ouenka no cupasepmsa CTOHHOCT". VI3MEHEHHETO NOACHSBA, Ue CTaHJAPTLT HE IpeMaxBa
BH3MOKHOCTTA 32 HIMEPBAHE HA KPAaTKOCPOYHHTE B3eMAHHA U 3aTB/DKEHHS 110 CTOHHOCTH, GaKTypH B
ClIy4aHTe, KOTaTo BB3ACHCTBHAETO Ha HE-THCKOHTHPAHETO ¢ He3HAYATEICH.

MCC 16 "MiMoTH, MallMHK U chopbakerus” 1 MCC 38 "Hemarepmanan aktuen”. Jlpara crannapra ce

H3IMCHAT, 3a Ja ¢C¢ H3IBCHH KakK 6PYTHaTa Oanancosa CTOWHOCT HaTpyllanara aMOpTH2aldA ca
TPCTHPAHK KOTaTO HIPSANPHATHETO HAOM3Ba MOACIIA HA OpCeonCHKA,

IpunoxennaTa Ha crpasdi oT 7 10 28 ca HEPa3AEIHA YACT OT HACTONIHIA (MHAHCOR OTYET. 10



GOEHUKC TUTACTHUK EOOJT

[MPUIOXEHUS KBM I'OJJHUILIHWA GPMHAHCOB OTYET (ITPOABJDKEHUE)

31 TEKEMBPH 2014
MCC 24 "OnosectsBane Ha ¢BBbp3aBM mina’. CTaHAapTBT Ce W3MEHM, 32 A2 BKIIOUH, KaTo CBHP3aHO
nMne, CyOeKT, KOATO OCHIypABa KIIOYOBH YCIVTH [0 YIIPABJICHHAE Ha IEPCOHaIa Ha OTUCTHATA €IHHANA
WM Ha POJATENS, Ha OTYETHATA €AHHHIIA.
logumnu nogo6penus 2013 r. (B cHIa 33 OUITHY NCPHOTH, 3aIl0YBAIM Ha WM cied | romi 2014 1.):

W3veHeHMATa, MOCOYEHH IIO-ZONY ONHCBAT OCHOBHHTE NpoMeHH [0 derupu MCOO cnej
nybankysaHere Ha pesynratare of CMCC 2011-13 HuKBI OT TOOMIIHHS NPOEKT 3a MOJ0GpeHwus.
IJonobpenusnra Bee ome He ca mpuern ot EC.

MCPO 3 "Bmznec komOunaumu”. ToBa H3McHeHHe mnosicHsBa, ye MCDO 3 He ce TpHJara 3a
CYETOBOJHO OTYMTaHE Ha (POPMHPAHETO HA BCAKO CIOPasyMEHHE 3a ChBMecTHO 1o MC®O 11 BwB
(MHAHCOBUTE OTYETH Ha CAMOTO CHBMECTHO CIIOpa3yMeHHE,

MC®O 13 "Ouenka no chpase;uinBa cCTOMHOCT'. HI3MEHEHHETO INOSCHABA, Y€ HM3KITIOYEHHETO OT
noprdeiina B MCOO 13 ce npunara 3a BCHYKH JOTOBOPH (BKIKOYMTENIHO He(MHAHCOBH TOTOBOPH),
nonagamy B obxeara ua MCC 39 / MC®O 9.

MCC 40 "HMapectunuonnu mMoTH". CTaHAapThT Ce M3MEHS, 3a Ja ce m3gcHH, ue MCC 40 u MC®HO 3
HE ¢a B3aMMHO H3KJIOYBAINH Ce.

lomgumian nogoOpenss 2014 r. (B cuna 23 ro/IMIIHK TIEPHO/M, 3aII0YBAIM HA WIH ciex | Anyapu 2016
r.):

HM3meneHvsTa, IOCOYEHH 110-J0JTy OIMCBAT OCHOBHHTE npoMenH B ueTupu MC®O. [Togo6penusra see
ome He ca npueTH ot EC,

MC®O 5 "Herexymy akTHBH, OBPKAHH 32 Opoaakfa M MPEYCTAHOBEHH ACHHOCTH". VI3MEHEHHETO
IOACHABA, Y€, KOTaTO aKTHB (MIM IPyma 3a W3BaXAaHe oT ynorpeba) KaTo ce MpexnacHGHIApa OT
"nbpikaHH 3a npofaxba’ Ha "mbpKaH 3a pasmpeneneHue”, WIH o0paTHOTO, TORA HE TIPEACTABIABA
TIPOMAHA B [IaHa 3a MPoJak0a HIM AUCTPHOYIIHSL, B HE PA3IIoNara ¢ JIa ce OTYMTa KATO TAKABA.

MC®O 7 "dOuHaHCOBH MHCTPYMEHTH: oloBecTABaHe”". M3MeHeHHETO N0GaBs CIICOH()MYHH HACOKH 3a
10/INOMAaraHe Ha YIPaBICHHETO €€ YCTAHOBHU JIaNIM YCIOBHATA HA CIIOPA3yMEHHE 32 YCIyra 3a (hHHAHCOB
aKTHB, KOHTO ¢ OHMJI NpexXBBpNeH NpPeACTaBNABAT NPOABIDKABAIOTO YYacTHE M [OSCHABA, 4
AOOBIHUTENHOTO OIIOBECTABAHE C€ M3UCKBA OT mu3MeHeHHATa Ha MC®O 7, "Onopecrsnane -
Kowmmiencupase Ha QHHAHCOBM aKTHBY ¥ (HHAHCOBH NACHBH "HC € KOHKPETHO H3MCKBAHA 33 BCHYKH
OTYETHH NEPHOH, OCBEH aKko He ce w3uckea or MCC 34,

MCC 19 "Hloxomu Ha nepconana”. V3MeHEHHETO MOSCHABA, Ye TPH ONpPEHENNHE HAa IHCKOHTOBMS
OPOLEHT 3a 3aJbIDKCHHA 32 JAOXOAM cClefl HamycKame, T € BalyraTa, 4e 3aJbDKCHHATa ca
JICHOMUHHPAHH! B KOMTO € BaXKHO, a He HA IBPXKABATA, B KOATO ca Rh3HUKHAIIH.

MCC 34 "MexauHHO $HHAHCOBO oTdmTaHe". M3McHeHHMETO MOSCHIBA KAKBO CE& HMA NpeBHA C

HO30BaBAHETO Ha CTaH/ApTa 3a "HH(OPMAIHUA € OLOBCCTEHA HUKDBAE APYTajie B MEKIHHHMS ¢$puHAHCOB
otuet”.

* MC®O 11 (Msmenenne) "CHBMECTHH aHTAXHAMEHTH" (B CHIA 3a TOTALIHK MEPHO,IM, 3a0YBaIny Ha
uma cnern | suyapu 2016 r.). Tora H3MEHEHHe M3MCKBA HHBECTHTOPET Ja TIpHIIAaraT NPAHIMIINTE Ha
OusHec KOMOWHAIMA, CIETOBOACTBO, KOTaTo T NPHIOOHBA IAIOBE B CHBMCECTHA OIEpalus, KOATO
npencrasissa "OGushec”. ToBa H3MeHeHHe Boe ole He e OpHeto ot EC.

MCC 16 u MCC 38 (m3menenns) "PasscHsBane Ha OPHEMIIHBY METOIH 33 H aMopTH3aIme" (B CHJIA 3a
TOAHINHA IICPHOAM, 3aAMOYBAIM Ha HIM crex 1 sauyapu 2016 r.). ToBa usMeHeHHe TOsiCHABA, 4e

IMpunoxeHuaTa Ha CTpaHULK OT 7 10 28 ¢a Hepa3AeiTHA JacT OT HACTOA KA (UHAHCOB OTYET. 11



®EHUKC ITJIACTHK EOO/]]

IPYMIIOXEHHWUA KBM I"OJJUUIHU A ®DUHAHCOB OTYET (IIPOIBICKEHME)

31 JEKEMBPH 2014
H3MONI3BAHETO Ha METOH, OCHOBAHH Ha IIPHXO/IMTE, 32 Ja CE M3UHCITH 00e3IeHKaTa Ha JacH aKTHB HE €
NOJXO/1AI0 ¥ TA CBINO TaKa NOACHIBA, Y€ MPUXONHTE IO NPHHLHAI Ce MPEeNo.Iara, 9€ € HemoIXo;iia
OCHOBA 32 H3MEPBaHE Ha MOTPEONCHHETO Ha HKOHOMHYCCKWTE W3IOJH, CBBP3aHH C HeMaTepHaleH
axtuB. Te3u H3MEHEHHs Bee oIe He ca npuety ot EC.

* MC®O 10 u MCC 28 (Msvcrenue) "ITpojax6a MIN BHacSHE HAa aKTHBH MEXIY HHBECTUTOD H
aCOLIMMPAHO WM ChBMECTHO NpeInpuaTHe” (B CHIA 32 TOAWIIHH HEPHOAH, 3all0vBaIOM Ha WiH cied 1
Anyapi 2016 r.). Te3n W3MCHEHHs Ce OTHACAT HECHOTBETCTBHE MEKIY M3HCKBaHHATA Ha MCOO 10,
xaxTo ¥ Tes3n 8 MCC 28 npu cnpapaneTo ¢ npogax6ara HITH IPUHOCA HA AKTMBH MCEHKILY HHBECTHTOD U
HCTOBOTO ACOLMHPAHO HITH CHBMECTHO NpeanpusTre. OCHOBHATA MOCHE/HIA OT IPOMEHHTE €, Ue ITh;IHA
medanba WM 3aryba ce NpH3HABa, KOTATO CHeiKaTa BKTIOYBA OH3HEC (HE3ABMCHMO AQTM TOH ce
[oMeInasa B ALMIEPHO Wiad He). YacTHuen nevanba unu 2aryba ce NpH3HABA, KOTATO AANeHa CAEIKA
BKITIOYBA aKTHBH, KOMTO HE MPEICTABIABAT OH3HEC, IOPH M AKO Te3H aKTHBH ¢a HACTAHEHH B JBIICPHO
ApyxectBo. [IpomMennTe Bee omme He ca mpuetH ot EC.

MCC 27 (Msmencnue) "VaauBnayaity QHHAHCOBH oTYETH" (B CUllA 3 TOIMITHE TIEPHOIH, 3a[I0YBAIIH
Ha v crieql | aayapu 2016 r.). Tora u3MeHeHre MO3BONABA IIHITA 1A H3ION3BAT METOIA Ha COOCTBEHHS
KaluTal, 3a 1a OTYMTa HHBECTHIMATE B JIBNICPHH, ChBMCCTHH H ACOLMHPAHH NPEIIPHATHS B CROHMTE
VHJTHBHIYalH! GHHAHCOBH OTYETH H H3ACHABA OLPEACICHHETO 33 HHAMBUAYATHY (PHHAHCOBH OTYETH.
Tora u3meHeHne Bee oine He e nprer ot EC

* MC®O 15 "Tlpuxomu oT ZOTOBOPH ¢ KIHEHTHTE" (B CHJIA 3a TOAUIIHY TIEPHOH, 3A0YBANTH Ha HIH
cien 1 sHyapm 2017 r.). MC®O 15 e m3pazneno npes Mait 2014 r. Ienra Ha CTaH/14pTa € J]a OCHI'YpPH
CAHHHA, BCeOOXBATHA MOJE)T IPH3HABAHE HA IPHXO/IHM 3d BCHUKH JIOTOBODH C KJIMEHTH 32 nogobpsapakme
Ha CPaBHMUMOCTTA B PaMKKTE HA OTPACIHMTE, B OTACTHHTEC MHIYCTPHH, KAKTO M B IIS7TA KAIMTAIOBHTE
naszapy. Ts ceAbpYka NPUHITMITHE, KOMTO NpeINPHATHETO e ¢ TPHUIATAT 32 ONpeelIIHe Ha OlICHKATA Ha
NPUXOZIHTE U Ipad¥K 3a TOBA Kora e npusHaTa. OCHOBHHST TIPHHIIMII €, Ye NPEANpHATHETO [IIe Ipu3Hae
IpUXO/MTE Ja U306pasy TpaHCpep Ha CTOKM M yCIyrd Ha KIMEHTH [0 CyMa, KOATO MPEIIpHITHETO
0JaKBa la MMa 11paBo B 3aMsHA HA TE3H CTOKH UM ycIyrd. CTaHJapTsT BCE OIE He € mpreto oT EC.

2.2 Cpeaks B 9yKAeCTPAHHA BATyTa

(a) ynxyuonanna sanyma u sayma na npedcmasane

Otmenunre eneMeHTH Ha (UHAHCOBHTE OTYeTH Ha JIPYKECTBOTO CE OIEHABAT BB BATyTaTa Ha
OCHOBHATA HKOHOMMYCCKA CPEMIA, B KOATO NIPSANPHATHETO H3BBLPIIBA AeHHOCTTA cH (“(yHKIHOHANHA
BamyTa’).

logummus QuHAHCOB OTUeT ¢ MpeCcTaBen B XML BhIrapcky nesa, KogTo e byHKITMOHATHA BayTa H
BalIyTa Ha NpeIcTaBAHE

brirapckusr e e ¢ukcupan xkeM espoto (EUR), MNOCPE/ICTBOM MEXaHH3Ma Ha BaJlyTHHA ChBET,
BBBejieH B PenryGnuxa Beirapus, ot 1 suyapu 1999r.

(6) Coenxu u canoa
Crenxure B qyxecTpanHa BaTyTa ce TPaHChOPMHUPAT BHB (PYHKLUHOHATHA BallyTa, KaTo c¢ Mmpujara
obHuMANHES KYPC 32 CBOTBETHHA jieH. I1ledanbmre u 3arybure ot TPOMSAHA BB BAIyTHATE KYPCOBE,
BL3HAKHAIA B PC3Y/ITaT Ha paslllallaHis 1O CAENKA B IyKACCTPAHHA BATYTA, KAKTO B OT IPSOLCHKE

ITO 3AKIIOYUTCIICH BATYTEH KypC Ha JCHOMHHHPAHUTE B TYXKNCCTpanHa BaIyTa aKTHBUA H IacHBH e
IIPU3HABAT B OTYETA 34 HOXOOUTE.

IprnoxennsTa Ha cTpaHuLy oT 7 10 28 ca HEPa3e;HA YACT OT HACTOAIIHS thHHAHCOR OTYeET. 12



OEHUKC ITNTACTHK EOOJZQ

HPUJIOXKEHWSA KbM I'OJWIIHWS ®UHAHCOB OTYET (ITPOALJDKEHHUE)

31 ZEKEMBPH 2014
ITeyanbara u 3arybaTa OT CACIKHTE ¢ 9yKIECTpaHHa BalyTa, KOHTO Ce OTHACAT 40 B3cMAHMATA U
NapiHiHUTe CPELCTBA B OpOii Ce IPENCTaBAT B OTYETA 33 NPHXOMWTE KATO ,HHHAHCOB TIPHXOJ HIH

pa3xo”. Beuuku Apyrd newanOH U 3aryOH ce NpejCTaBAT B OTYETA 33 HPHUXOLHTE KATO »APYTH
(3aryom)/meyandu — HeTHO.

MoHeTapHETe aKTHBH H TIACHBH B YYKIECTPAHHA BATYTA C& OTUMTAT MO 3AKIIOYHTEICH kypc Ha BHbB
K'BM JIaTaTa Ha OajaHca.

3Ha49MMHE BATyTHH KYPCOBE:
31 gexemepu 2014 1. 31 nexemBpu 2013 r.

JIeBa JIeBa
1 marcku jonap ce paBHIBa Ha 1.60841 1.41902
1 eBpo ce paBHsBa Ha 1.95583 1.95583

2. CyeroBonHA MOMINTHKA (IPOIB/LKEHME)
2.3 IbaroTpaiina MaTepHAJNHH AKTHRBH

JIbIrOTpaiHATC MarephaHi aKTHBM Ce OTYMTAT HBPBOHAYANHO 110 IIeHA Ha NPHAOGHUBAHE, KOSTO
BKJIIOYBA TIOKYITHATA 1€Ha, BKIIOYHTENHO MUTA M HEBL3CTAHOBMMH JAHBIH, KAKTO M BCHUKH IIPSKH
pa3xozu, HeoOXOMMMH 32 IIPHBCIKIAHETO HA AKTHBA B HACTOSAIIASL MY BHJ H MECTOHAXOMICHHE.

Cren mbpBonHasanmHoTO MM Npu3HaBane JIMA ce oT4MTAT NMO NeHa Ha NpHIOOMBAHE, HAMATEHA C
HaTPyIaHATE aMOPTH3AIIHHA ¥ €BEHTYAIHHTE 3aryOH 0T 00e31eHKH.

AMOpTH3aIMATA CC HAYMCIABA Ha (aza Ha JIMHEHHHS MCTOA BBDXY OLECHCHHS IOJE3EH XHROT Ha
aKTHBHTE. AKTHBHATE C& AMOPTH3HPAT OT JIaTaTa Ha IIPHAOOUBAHE HIIM BEBEXKIAHE B €KCILIOATAINHAL

YBenuuenmsrta B 6anaHcoBaTa CTOHHOCT, NPOUITHYALIH OT NPEOHEHKA, C& OTHACAT B IpeoleHbICH
pesep. HamalneHus, KOATO KOMIIGHCHPAT MIPEAXONHH YBEMYEHAS OTHOCHO SIHMH ¥ CBHII aKTHB, ¢a 3a
CMETKa Ha IPEONCHBYHHSA PE3CPB, BCHUKH APYTH HAMAJCHHS Ce OTHACAT B OTYeTa 3a JoxoauTe. B kpas
Ha BCCKHM OTHETCH IEPHOA pa3ziMKaTa B aMOPTH3aIMATa, M3YHCIeHA Ha 6asa Ha IpeoleHeHaTa
CTOHHOCT Ha aKTHRA (PasXOABT 34 aMOPTH3AIlii, IOCOYEH B OTYeTa 3a JOXOIMTEe) W Ha Oasa Ha
TbPBOHAYATHATA MCTOPHYECKA CTOHHOCT Ha aKTMBA C€ HPEXBBPISN OT HPCOLEHHYHHA DPE3epB B
HepasIpe/IcieHa neyanba oT IpeaxoIHH IEPHOIH.

AMOpTH3aJ.IH}ITa Ha aKTHBHUTE C¢ HAYHCIIABA IT0 NHHEHHHI METOI ¢ 1Iel paslpecIIaHe Ha pasiuKkaTa

MeKIy OalaHcoBaTa CTOMHOCT W OCTaThUYHATA CTONHOCT BBPXY NOJIE3HUA JKABOT HA aKTHBHTE, KAKTO
ClenBa;

- Crpamy 1 KOHCTPYKIHH 25 roguam
- Mammen u oGopyasane 3 TOIHHYU
- CropeikeHus 25 rogunn
- Tpascnoprau cpeacTsa 4 ropuaKA
- TpascnopTHH cpesicTBa Ge3 aBTOMOOHTH 10 roaunu
- Odumc obopynpane 6 romuHm
- KoMmorbpHa TexHuKa 2 ToOnMHK

TIpsnokeHnaTa Ha CTpaHUIW OT 7 10 28 Ca Hepa3AEiiHA YacT OT HACTOSIIMA (PHHAHCOB OTHET. 13
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OcTtarpyHara CTOMHOCT H HOJE3HHA JKMBOT Ha aKTHBHUTC CC MPEPAa3racKaarT, M ako ¢ HGOGXO,I[HMO, ce
IIpaBAT CHOTBCTHH KOPEKITHH KBM BCSKA JATA HA M3TOTBRAHE Ha (bHHaHCOBHSI OTHET.

Koraro OGamaHcoBaTa CTOMHOCT € NO-BHCOKA OT BB3CTAHOBHMATA CTOMHOCT, TBATOTPaRHEUAT
MaTepHaICH aKTUB Ce OTYHTA IO HETOBATA BL3CTAHOBHMA CTOMHOCT.

Ileuanbure 1 3ary0MTe OT M3NHCBAHE HA JBITOTPAMHN MaTepUallHA akKTMBH C€ OIPEIEHAT KarTo Ce
CBIIOCTABAT MOCTHILICHUATa ¢ DallaHCcOBaTa CTOHHOCT M Ce OTYHTAT B OTUYETA 3a JIOXOJHTE.

2.4. Obe3ueHKka Ha HePHHAHCOBH AKTHBH

AKTHBH, KOMTO MMAT HEONpeNeleH HOJIe3eH XXHBOT HE CE& aMOPTH3MpAT, a ce IpoBepsiBaT 3a
obeslieHKa Ha roguimHa 6aza. AKTHBH, KOHTO C€ aMOPTH3HPaT, c€ TPCFIe)AAT 3a HalWdHe Ha
ofe3lieHKa, KOraro ca Ha JIMIe CBOMTHS HIH HMa NpoMsHa B 06CTOATEICTRATA, NOCKA3BAIH, Ye
GanaHcoBaTa CTOMHOCT HAa AKTHBHTE HE ¢ BB3CTAHOBHMA. 3a 3aryba oT obesleHKa ce PH3HaBA
CyMaTa, ¢ K0ATO fanaHcoBaTa CTOMHOCT Ha/XBHPIIA BE3CTAHOBUMATA. BE3CTaHOBHMATA CTORHOCT €
HO-BHCOKATA OT HETHaTa NpoJAaKHA CTOHHOCT H CTOMHOCTTA B ymoTpeba. 3a ja ce ompegenn
CTOMHOCTTA B ynoTpeba, akTHBHTE Ce TpPymHpaT B HaW-MAlKUTE BBLIMOXKHH pasrpaHAuYHMH
CHMHHUIIM, IeHEpUpalld NApWYHH NOTONH. HedMHaHCOBM aKkTHBH paziMuHHA OT IIOJOKHTEIHA
pelryTalid, KOMTO NOUIeXaT Ha obeslleHKa, ce INperiuexjal 3a HaIHYME HAa NpPH3HALM 3a
HEOOXOIMMOCTTa OT 00€e31eHKa KbM BCIKA OTYESTHA JIATA.

KeM Beska OanaHcoBa jiaTa 3a OOC3LEHEHWTE B NPEAXOAHH IEPHONM HC(HHAHCOBA AKTHMBH,
PasTUvIHA OT MOJIOKWTEIHATA THPIOBCKE pPeNyTalWsd Ce H3BBPIIBA [PErVIe[ 33 CBEHTYAIHO
PEHHTETPHpaHe Ha 3aryOuTe oT 00e3eHKa.

3a Hy»X/IHTE Ha TecTa 3a 06E3IEeHKA aKTHBHTE ca TPYTIMPAHH Ha Hal-HHCKMTE HUBA, 32 KOHTO MOE
7la ce WICHTHHIUpPA ENHHALA TeHEPUPAIA TAPAIHH TOTOIH.

2.5. Marepuaanm 3amacu

MarepranmuTe 3anacu ca IpeAcTaBeHH 110 IO-HUCKaTa OT HeHAaTa Ha IPHAOOHBAHE M TAXHATA HETHA
peaimsupyemMa CTORHOCT. Pa3xoxbT npy noTpefnenue ce onpesiess o METORA ,,CPe/IHO- IpeTerien
CebecToliHOCTTa HAa TOTOBaTA HPOAYKIHS M HE3aBBPIICHOTO [POM3BOACTEO € CHCTABEHA OT
OCHOBHH M OIaKOBBLUIH MATCPHATH, IIPEKH PA3XOAH 34 TPY/, JPYTH NIPEKH IPOMEHIABY PAa3XOIH U
CHOTBETHHTE OOILH IPOM3BOACTBEHH Pa3XO/H, HO H3KIIOYRA (PMHAHCOBH PA3XOLH. 4Ta CTOMHOCT .
HeTnara peanusupyema CroHHOCT ¢ OLHKAa Ha IPOJAKHATA LCHA [IPH HOPMANHO NPOTHYAHE Ha
ASHHOCTTa, HAMAJIEHa C Pa3XOIHTe 3a J0BbPIIBAHE H MPOamGa.

2.0. PuHaHCOBH aKTHBH

HpyxecTBoTO KiTacu(puIzpa GUHAHCOBATE CH AKTHBH B KATECOPHATA 3a6MH H BIEMAHFLS.
Knacupuumpanero 3asucu OT Ienra Ha npumo6HBane Ha (DHHAHCORHS AKTHB. PrxoBoacTROTO
onpejens KIaCHGUUMPAHEeTO Ha GHHAHCOBHTE aKTHBH TPH TLPBOHAYATHOTO MM npuiobuBate
TIpaBHU IOCISBAINA OLCHKA Ha KIacu(UKalKATa KbM Kpas Ha BCEKH OTYETEH TICPHOI,

3aemu u 6zemanus

IMpunoxennara Ha crparmim ot 7 1o 28 ca Hepa3aelHa YacT OT HACTOMITHA (bMHAHCOR OTUCT, 14
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3aeMu ¥ B3eMaHwisd Ca HE/CPUBATHBHH (HHAHCOBH aKTHBH ¢ (HKCHPaHH WIA OLpEACIEHH
IIAINaHNs, KOWTO He C€ ThPTYBAT HA aKTHBEH mas3ap. Te ca BKIIOYEHM B KPATKOCPOYHH aKTHUBH, C
H3KIFOYECHHE Ha Te3W C Maiex moBede or 12 Mecema cien marata Ha OalaHca, KOHTO Ce
KTacH(HIHEPAT KaT0 IbIATOCPOYHH. 326MHTE K B3¢MAHHSATA CE BKIIOUBAT B KATETOPHATA HA THPIOBCKH
M JPYTH B3€MAaHWS B CUETOBOTHHA OAIdHC.

2.7. Thproecky B3eMaHMHA

THproBcKUTE B3eMaHHA C€ IIPH3HABAT I'HPBOHAYAIHO IO CIIPABEIMBA LEHA, 4 B MOCIE/ICTBHE IO
aMOPTH2MpaHa CTOHHOCT (KaTO Ce W3110,13Ba MeToa Ha ¢(heKTHBHHS JIMXBEH MPOLEHT), HAMAICHA C
SBEHTYAIHA POBU3HSA 32 00€3IEHKA, OCHOBABAIIA Ce HA IIPeriel, M3BEPINBAN OT PHKOBOACTBOTO, Ha
cangara B Kpad Ha Bceku Mecell. [Ipopasns 3a ofeslieHKa ce IpaBM B Ciydail, 9¢ CBINECTBYBA
OOEKTHBHO J0Ka3zaTenctro, de JlpyxecrBoro HiMa aa Gbie B CHCTOSHHE 73 ChOepe BCHUKH
ABIDKAME CYyMH CBITIACHO IIBPBOHAYAIHHTE YCIOBHS ITO OTHOIUGHWE HA CHLOTBETHMS pa3uer. 3a
WHAMKATOPH HAa HAIMYMETO HA OCHOBAHHE 3a OOC3IECHKA €& CYMTAaT 3HAYMMH (DHHAHCOBH
3aTPYJHCHHS Ha KIHEHT, 00ABABAHE B HECHCTOATEIHOCT, 3aKbCHEHHE B IIAIAHETO VI HeIIalaHe
BpOOIme. CyMara Ha 0OOe3HEHKATa € pasjiMKara MekIy OATaHCOBATA M BH3CTAHOBMMATA CTOMHOCT.
Hocnenpata upencTasisBa HAcTOSINATA CTOMHOCT HA IapWYHHTE TOTONM, MHCKOHTHPAHA C
S(CKTHBHHS JIMXBEH MPOIEHT. PasMephbT Ha IIPOBH3HATA 3a OOE3NEHKA Ce IIPH3HABA B OTYETA 3a
IOXOJUTE.

Tposususta 3a 0b¢3LeHKa ce TIPA3HARA B OTYETA 33 JOXOMHTE H C€ KIAcH()UIMpa KaTo Pasxofd 3a
MapKeTHHT ¥ npojax0u. [lpy mmamane oT cTpana Ha KIMEHT Ha B3eMaHe, 3a KOETO Beue e OHia
HAUMCIICHA 00Ee3LEHKa, ¢ M3BLpIBa 06paTHa Ha HAYMCICHHETO Ha ObeleHKara omeparus. TH ce
OTpa3dBa B HAMAlICHHE Ha Pa3XxOJUTE 338 MApPKETHHI U NPOaaKOH, IIOCOYEHH B OTYETA 3a JOXOIHTE.

2.8. [TapuvHA cpeacTBA H NAPMYHH ¢KBHBAJIEHTH

IapuaHnTe Cpe/icTBa M NIAPHYHY EKBHBANEHTH BKIOYBAT [rapy B Gpoi IapH 10 OaHKOBH
CMETKH JAPYT'H BUCOKO JIMKBHIHHM KPATKOCPOYHH MHBECTHIHH C IIBPBOHAYANCH NAJIEK OT 3 Mecela U
I0-MaNko, KakTo ¥ OaHkoBM OBBpApadTH. B Gananca omepapadInte ce BKOYBAT KaTo
KpaTKOCPOUHO 3a/IB/DKEHHC B KATEIOPHATA Ha KPATKOCPOUHHTE 3a8MH.

2.9. CoGeTBeH KanuTax

HpyXecTBeHNTe [4l0OBe ce KIACH()MNHPAT Karo OCHOBeH Kamurany, KamatamsT Ha
APYCCTBOTO € TIPE/ICTABEH B PA3MED, CHOTBETCTRAN Ha ChAeGHO-PETHCTPHPaHHUS,

2.10. Tekyms H 0TCPOYEHH AAHBIH

Pasxoxpr 3a nambk 3a mepwoja ce CHCTOH OT TEKYII M OTCPOYEH JAHBK. JaHEBKBT ce
UpH3HABA B OTHETA 33 JOXOJHUTE OCBEH B CIy4aWTe Ha TPAH3AaKIHKH IPH3HATH JHPEKTHO B
coOCTBeHNS KanuTal. B Te3u ciydan JaHEKBT CHINO CC NPH3HABA B COGCTREHMS KATTHTAL

PasxombT 3a Tekym nameK, NpH3HAT B OTUeTa 3a TNOXOJMTE, € OIpeaelieH CHIVIACHO
NPUIOKUMOTO NCHCTBAINO JAHBYHO 3aKOHOIATENCTBO B CTpaHATa KbM AATATA HA CHCTABSHE HA
TOXUINHKA GHHAHCOB OTYET.

TpmioxeHnaTa Ha CTPAHULM OT 7 J10 28 ca Hepas/eTHa YacT OT HACTOSIIHS (bHHAHCOR OTUET. 15



OEHUKC ITNTACTHUK EOOJQ

ITPUJIOXKEHWA KbM I'OAUITHUA ®PUHAHCOB OTYET (IIPOABJDKEHUE)
31 JEKEMBPH 2014

Orcpoded JaHbK Ce HAYHCIABA 110 GaNaHCOBHS METOX 34 BCHUKK BPEMCHIH DPa3liMKH, SBSBAINA CC
MEXIy JaHbYHATa OCHOBA HA aKTMBHTE M MAacHBHTE H OalaHCOBAaTa HM CTOWHOCT BB (PHHAHCOBHTE
OTYeTH. AKO ofade, JaHBYHATE BPEMEHHH DPa3IHKH BB3HAKBAT OT IHPBOHAYATHOTO IIPH3HABAHE HA
AKTHMB M/IH MAaCHB IIPH paslH4YHa 0T OM3HeC KOMOHHANMA TPaH3aKIHA, KOETO HE € 3ACETHAI0 HHTO
CUCTOBOJHATA, HHTO JaHbyHATa Nevanba /3aryba/ mo BpeMe Ha TPaH3aKUUATA, TO TA3H Pa3iMKa He
€€ OCUETOROIBA.

HpH H3YHCIIABAHE HA OTCPOYCHHTE JaHblH CC H3IION3BAT JAHBYHUTE CTABKA H HOPMATHEHA ype,c[ﬁa,
KOHTO JeHCTBaT KBM JiaTaTa HA ChLCTABAHE Ha 6&1’1ch3, KOHTO €€ OTHaciAT 3a MNCPHOOUTE HA
OYaKBaHOTO OﬁpaTHO IIPpOABJICHHE HA JAHBYHHTE BPEMCHHH Pa3fIvKH,

OTCpO':ICH AAHBYUCH aKTHB ¢¢ IPH3HABA CaMO B cnyqaﬁ, 4¢ € BEPOATHO HATHYHCTO HA NOCTATHYHH IO
pasMcp GLI[C]I[H obmaraemMu He‘Ia..‘I6I/I, CPEIY KOHTO TC3H aKTUBH J1a MOrarT Ja 6'L,I[aT H3IIOJI3BaHH.

2,11, /loxoau HA HAeTH JHIA
(a )3a0vaxcenus npu nencuoHupane

Cernacuo Kozmekca Ha Tpyda NpH OpekparsBaHe Ha TPYAOBOTO IPABOOTHOLIEHHE, CIel KATO
PabOTHHKBT WA CIYXHTENIAT ¢ NPHIOOHI IPaBO Ha IEHCHS 33 OCHTYPHTCIEH CTaX H BE3DAcT,
JpyKecTBOTO ¢ 3aABIDKEHO Na My H3INIATH o0e3llleTeHHe B IBYKPaTeH pasMep Ha OPYTHOTO
MECE4HO TPYJOBO BB3HAIpa)KACHUE KM JaTara Ha NPEKpaTaBaHe Ha TPYAOBOTO IIPABOOTHOIICHHUE.
B cayuait, ye paGOTHHKBT MM CIyXuTelsT ¢ paGoTit B JIpyKecTBOTO npes moctearnTe 10 rounm,
pasMCpBT Ha OOE3LIETEHMETO BB3/IM3A HA INECTMECETHHS Da3Mep Ha OPYTHOTO My TpPYZOBO
BB3HArPAXKJICHHE,

PBKOBO/ICTBOTO Ha APYXKCCTBOTO € HAIIpaBHIIO HpH6J’IH3HTeJIHa OIICHKa Ha 6’BJIGHIHTB €BCHTYaIHH
3a0BJLKCHHS Ha OPYXKCCTBOTO NPH INEHCHOHUPAaHC Ha CIIYKHTCIIH. HOpEUZ[H HECBINMECTBCHOCTTA HAa
CBEHTYAIIHHTE 6’BJICIIIH 3ab/DKCHHE IO OTHOINEHWE HA OTYETA 33 BCeoOXBATHHA JA0X0O H OTYETa

32 (PMHAHCOBOTO CLCTOSHHE, PHKOBOJCTBOTO Ha JPYKECTBOTO HE TIPH3HABA IIPOBH3UA 110 pena na
MCC 37.

TTpunoseHHsTa Ha CTPAHHIUK oT 7 10 28 ca HepasienHa YacT OT HACTOAUIHA GUHAHCOR OTUET. 16



OEHUKC IVNTACTHUK EOO/

IPAIOXEHWA K'bM I'OJIUINTHHUA ®PUHAHCOB OTYET (ITPOABIIKEHUE)
31 JEKEMBPH 2014

2,12, Tlpopuzun

TIpoBH3HE ce OTYUTAT, KOFaTO BH3HAKHE HACTOAIO CHeGHO, KOHCTPYKTMBHO KTH HOPMATHEHO
3axbiDkeHEE 3a JIpyXKecTBOTO, B pe3yaTar Ha MHHAIM CHOMTHS, KOTaTo Ce OYaKBa JIA BB3HHKHAT
H3XOMIAINM NapUYHU IIOTOIH 33 MOTacsBaHe Ha 3aR/DKEHUETO B KOTATO MOMKE JOCTATHYHO TOYHO Ja
CC OIIpeAe cyMara Ha caMOTo 3aab/ukeHde. IIpoeu3um 3a Gbienm 3arybm oT jeiiHocTTa He ce
IIPH3HABAT.

Koraro uMa HsAKONKO 1070GHH 3aBIUKEHHMs, BEPOSTHOCTTA Ja RB3HHKHAT W3XOISIIH HapuvHH
OOTOUH 33 TAXHOTO MOTACABAHE CC OLIEHARA KaTO CE B3eMa NPEIBHA LENHS KJac OT 3a/Ih/DKCHIAL.
IIpoBu3ms ce NpH3HaBa IOPH H B CIy4HTe, B KOMTO BEPOSTHOCTTA 12 BH3HHKHE H3XOIAMI napu4eH
IIOTOK 33 JafeHO 3aIbJDKEHHE B KIaca € MajKa.

IIpoBnsHETe Ce OLEHSBAT MO HACTOANIATA CTOMHOCT Ha PA3XOfHTE, KOHTO CE OUaKBa A3 OBHIar
HCOGXO/IMMH 38 TIOTAcSBAHE Ha 3aB/DKCHHATA, H3MOM3BANKA JHCKOHTOB IPOLEHT [Ipeqd JaHbIM,
KOHTO OTpa3sBa TeKyIla Na3apHa OLEeHKa Ha PUCKOBETE CBBP3AHH ChC 38IB/DKCHHETO,

2.13. Tuproeexu 3aab/KEHARA

T'pr‘OBCIC[/ITe 33/IbJDKCHUSA CC IIPH3HaBaT IITEPBOHAYAIHO IIO CIIpaBCIJIMBA LCHA, a B TIOCIECOCTBHE 110
aMOpTH3HpaHa CTOMHOCT KaTo ¢ce H3M0I3Ba METOJa HA etileKTI/IBHHSI JUXBCH IIPOLCHT.

2.14. IIpn3naBaHe HA NPHXOIATE

HpHXO,I[HTe BK/IIOYBAT CHIPaBEA/IMBATA IICHA HA MPOJANCHATE CTOKH H YCIYId, HETHO OT JaHBITH
BBEPXY IoGaBeHarTa CTOHHOCT B IIpEqOCTABCHH OTCTHBIIKH.

HpyKecTBOTO IpH3HaBa MPHXOJ, KOTATO: TOH MOKCE HAeX/HO Ja GhIe OICHEH, CHILECTBYBA
CHTYPHOCT, Y€ II¢ NPOM3TEKAT ObJem MOM3M 3a JAPYKECTBOTO M NOCOYEHHTE HO-HOIY
CrenM(uYHA YCIOBHA Ca CHIA3eHW 3a BCsSKa NposiakGa, M3BbpiIeHa OT apyxkecTBoto. He ce
CHHTa, 4€ € H3BBPUICHO HANCKIHO OCTOHHOCTABAHE HA IIPHXOJA, KOTATO CBHUIECTBYBAT
YCIIOBHOCTH 110 OTHOINCHHE Ha HETOBOTO Bh3HWKBaHe. Clell KaTo Te GbIaT IpemMaxHaTH e
BE3MOMKHO JIa CC M3BbPINM HAJCHKIHO OCTOMHOCTABANE HA IPHXO/IA.

(a) lIpodaoicha na cmoxu — npodaxcba na edpo
Tlpuxomute OT npogaxOu Ha CTOKH Ce IPH3HARAT, KOTaTo JIPY)KEeCTBOTO e IPEXBBPIIANIO B
3HAYATEIHA CTCIICH M3TOJUTE H PHUCKOBETE BBPXY CTOKAaTa HA KymyBaua. MOMEHTHT Ha

OpeXBBPILHETO CE YAOCTOBEPABA C MONMCBAHETO Ha HPHEMO-IPEIABATENeH IPOTOKON OT
CTpaHa Ha KJIMEeHTa.

(0) IIpooasicba na cmoxu — npodaxcbu Ha Opebro

(B) Ilpodaoictu na yenyau

llpuxoaute OT IIPENOCTABEHH YCIYTM Ce IPH3HABAT B OTYETHHS TIEPHOZ, B KOWTO ¢a
M3BBPIICHH, Ha 6a3aTa Ha CTEIIEHTA Ha M3NbIHEHHE. T3 ce yA0CTOBEPABA C MOIMCAHH OT JBETE
CTpaiu NIPOTOKOIIK 33 TIPHEMAHE Ha €Talla OT M3ILIHEHHETO Ha ChOTBETHATA yeiyra. Pasmepsr
Ha [PAXOJNATE CE ompejiieria Ha 6a3a ChOTHONMICHHETO (IPOIEHTA)a W3BBPIIEHATA 0 AATaTa Ha
TOJMIIHMS (HHAHCOB OT4ET paBora KBM 06IMsS 06eM Ha JIOTOBOpEHATA yenyra. C Taka
OIpPE/IeIICHAA IPOLICHT C& yMHOXaBa 00ImaTa JOroBOpEeHa lieHa, 3a Jla C¢ JOCTHTHE 10 pa3Mepa
Ha NPU3HATHA TPHXO] OT IIPEAOCTABEHATA YCIYIa.

TIpunokenusTa Ha CTpaHHLH OT 7 10 28 ca Hepa3JelHa YacT OT HACTOSIIHS $UHAHCOB OTYET. 17
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2.15. Cppp3ann auna

3a menute Ha Hactosimusa (HEHAHCOB OTdeT JIpYXECTBOTO NpPEACTABA KATO CBBP3aHH JIANA
CBAPYKHHIIUTE, TCXHWTE ABMCPHH M ACONMMPAHH [APY)XKECTBA, CAYKHTCIM Ha DPHKOBOTHH
IOCTOBE, KAaKTO M OIM3KM WICHOBE HA TCXHHTE CEMEHCTBA, BKIIOYMTENHO H JPYKECTBATa,
KOHTPOTHPAHH OT BCHYKH IOPEU3OPOCHH JIHIA, C& CMATAT H CE TPETHPAT KATO CBHP3aHHM JIHLA.

3. Ynpapaecnue Ha PHHAHCORHSA PHCK

3.1 Daxmopu Ha gunancosus puck

Ochbmecrespaiiku fielinocrra cH, JpyKecTBOTO € M3JI0XKEHO Ha MEOr000pasHH (pHHAHCOBH PHUCKOBE:!
1a3apeH PUCK (BKIIOUBALY BAYTEH PUCK, H LIEHOBH PHCK), KDCAWTEH PUCK, H TAKBHAEH PHCK U pHCK
OT poMsHa Ha Ob/elmTe napuyHy noToly. [Iporpamara Ha J[pyecTBOTO 32 IATOCTHO VIIPABIIEHHE
Ha pHCKa € CBCPEJOTOYMCHA BBPXY HENpeABHIMMOCTTa Ha (hMHAHCOBHTE IIa3apd M MMa 3a e 14
HaMaJli €BEHTYaTHU TS HEOIArONPHATHH eeKTH BEPXY GHHAHCOBHSA pe3yirar Ha JpyKecTBOTO.

(a) Barymen puck

HpyxecTBOTO OnEpHpa B BEIrapus u Thil KaTo KypchT Ha BLITapCKusT nes ¢ {(hMKCHpaH KEM EBPOTO
rocpencTsoM Bamyren Gopn, JlpyxecIBOTO € H3JIONKeHO HA BaTyTeH pHCKAa B 4YacTTa Ha
TPaH3aKIHUTE H3BBPINIBAHA BBB BAllyTa pasiduHa oT €Bpo. PrkoBoncTBoTO Ha JIpyskecTBOTO clieam

PETYJIAPHO BAIYTHUS PHCKA C IEll MUHHUMH3HWPAHE HA BB3MOKHH HETATHBH BHPXY (MHAHCOBOTO
ChCTOAHUE Ha JIpy»eCTBOTO.

(©)Tuxsen puck

JluxBeHHAT pruck Ha JIpyXeCTBOTO BE3HHKBA OT KPAaTKOCPOYHHMTE IOJNYYEHH 3a6MH. 3aeMuTe Ha

JpyxecTBOTO ca ¢ (HKCHpaHH ¥ IUIaBANIM JHXBEHH NPOLNCHTH. TeXHHUTE €KCIIO3UIHH OHBaT
Ha0MOaBaHH PEryJAPHO.

(B) Kpeoumen puck
B /[lpyxecTBOTO HAMA 3HAUNTCIHA KOHIEHTpAaIlM Ha KPEAHTCH DHCK. Hpyxecrsoto wuma

paspaGOTeHa H BHCAPCHA ITOJIUTHKA, KOATO rapadTHpa, 4¢ HpOJIEDK(SHTC Ha MPOAYKTH H CTOKH C¢
H3BLPIUBAT HA KIIHCHTH C ITOAX0IAI1Aa KpeIUTHA HCTOPHA.

IpuioxeHusTa Ha cTpasyMuy oT 7 go 28 ca HEpa3AeNnHa YacT OT HACTOAIHA (PHHAHCOB OTHUET. 18



CEHUKC INIACTUK EOOA
MPWIOKEHUA KbM I'OJIUIITHU S ®HAHCOB OTYET (ITPOJTBJDKEHUE)
31 IEKEMBPH 2014

(2) JTurxeuoen pucx

[lpeanmasnuBoTO ynpapneHHEe HA NHKBHAHMS PHMCK [pEANONara HOMThPKaHE HA JOCTATHYHO
KOIMIECTBO TNAPHYHH CPEACTBA, KAakTO H BBL3MOKHOCTH 33 JOIBIHUTEIHO (MHAHCHpAHE C
onobpenn Beue kpeautd. [lopaju jMHAMHYHATA [pHpOa HAa OCHOBHHTE THIOBE OH3HEC,
/py’ecTBOTO HMa 32 Led Ja TOCTHTHE TBBKABOCT BBB (PHHAHCHPAHETO, KaTO MOTBPIKA
J0CTAaTHYHO HEW3IION3BAHH Pa3pEIIEHH KPeJUTHH JTHHHM.

(0) Ynpaenenue na xanumana

JpyXecTBOTO ynpaBiABa KallHTANTA CH C IEJT JIa OCHTYPH OCHINECTBABAHETO HA ACHHOCTTA CH KAaTo
ASHCTBAILO NPENPHATHE W Ja MAKCHMH3Npa BE3BPAacMOCTTa HA WHBECTUIIMHTE, HAPABEHH OT
COOCTBEHHIINTE YPE3 ONTAMM3HPAHE HAa OTHOIIEHHETO BT K'bM KAIlUTAIL.

Kamnranosara cTpykrypa Ha JIpy,KeCTBOTO ¢e ChCTOM OT MOIYUEHH 3a¢MH ¥ 3aIBIDKEHHS 10
(HHAHCOBH NHM3MHIY , aPHYHU CpPefICTBA M IADHYHH EKBHBAICHTH M COGCTBEH KamMTall,
BKIIIOYBAIl OCHOBEH KallMTall, pe3epBH M HaTpymaHa mneyanfa. PbKkoBOACTBOTO Ha
HpyXecTBOTO aHANHM3Hpa KalHTAIOBATa CTPYKTYPa Ha ToAUINHA 6aza.

4. 3HaunMH CYCTOBOAHH npuﬁnmn’re.ﬂﬂn OHEHKH H NPCUHCHKH

IIpuGnusnTentuTe OUEHKM H TIpENeHKH ca OasHpaHH Ha HATPYIAH ONMMT W APYrH (aKTopw,
BKITIOYHTE/IHO O4aKBaHus 33 OBACIOM CHOMTHA IIPH HaIHIHWTE 0GCTOSTENCTRA. JIOCTOBEPHOCTTA
Ha MpUOIH3UTENHNTE OLCHKH M [IPELIEHKH Ce [PEPasTiexa peloBHO.

W3pbpineHHTe NPCLEHKM H NPEINONOKEHHs OT PBKOBOACTBOTO OKa3BaT BIHAHAE BBDXY
OTYETEHHTE CYMH Ha aKTHBHTE H 3abJDKEHUSATA U OIIOBECTABAHHATA HA 33 Ib/DKCHUS KbM IATaTa
Ha (HHAHCOBHMTE OTYETH, KAKTO H BBPXY CYMHTE H4 IPHXOIOMTE M PasXOLHTE, OTUETEHH npes
TIEpHoAa B OTUYETA 34 JOXOIUTE.

PBKOBOACTBOTO € H3NONZBAIO 3HAYMMH CYCTOBOIHH HPHOIMIMTENHH ONEHKM W IPELCHKH 10
OTHOIEHHE Ha OOe3leHKATAa HAa B3EMaHWs OT KIMCHTH M TPH ONpelensHe pasMepa Ha
NPOBH3HHTE 33 3aJBL/UKCHHSA, KAKTO M NPU ONpeleNsHe HA HOIC3HMSA CPOK HA H3IOI3BAHE HA
NBITOTPAHUTE aKTHEH.

TprwiokeHHsaTa Ha cTpauuuy ot 7 Ao 28 ¢a HepasjeNHa YacT OT HACTONIIMS duHancoB oTUeT. 19



OEHHWKC IUTACTHUK EQO/]

HPHJIOXKEHWS KbM I'OAUIIHKS ®PUHAHCOB OTYET (IIPOABIDKEHHE)

31 AEKEMBPHU 2014

(BBB BCHYKH IPHIOKCHHS CYMHTE Ca TTOCOUEHH B XHIL JIEBA, OCBEH aKo He € YIIOMEHATO APYro)
5. IbaroTpaiigu MaTepHaIHH AKTHBH

3evan Mamunu u OGopynsane

Paixoam 3a

CTPaJH ChOPbIKEHHHA U /IpYrd npuapobuBane  O6mo
Ha JIMA
Kum 1 guyapn 2013 r. 113 1,865 40 80 2,098
OrueTHA CTOMHOCT
Harpynamna amopruzanus (46) (1.477) (26) - (1,549)
BajlaHcoBa CTOHHOCT 67 388 14 80 549
31 pexemBpu 2013 1.
BasraHcoBa CTORHOCT B HAYAJIOTO
Ha [epHoa 67 388 14 80 549
ITpunobutu 9 - 9
Oruncann /6anancopa cToiHOCT/ - (19} - (19
Pasxomu 3a aMmopTH3anus (3) (112) (1) (116)
BamancoBa cToliHOCT KBM 423
31.12.2013 r. 64 266 13 30
113 1,832 40 80 2,065

K®m 31 nexkemBpu 2013 1.
OTtuyeTHa CTOMHOCT
Harpynara amoprusanus (49) (1,566) (27 (1,642)
BanancoBa croiiHOCT KbM 64 266 13 80 423
31.12.2013 .
31 xexemepu 2014 r.
bBanancora cTOHHOCT B Haga0TO 64 266 13 30 423
Ha IepHoIa
YBennueHne Ha pa3zxoaure 3a
npuaobusane Ha JIMA
Tpancdepn 13 42 25 (80) -
ITpupobutu - 8 - 8
Ornwcann /6anaHcoBa CTOMHOCT/ - (31) (31)
Pasxomu 3a amoprusanus 3) {90) - (93)
Banancosa croiiHocT KbM
31.12.2014 . = 18s 38 - 307
KbMm 31 nexemspu 2014r.
OT4eTHa CTOMHOCT 126 1,588 64 i 1778
Harpynana amoptuzanus (52) (1,393) (26) (1,471)
banancoea croiHoct 74 195 38 - 307

PEBXDI[PI'[E 33 AMOPTH3AHH Ca OTYETSHH B IMAHHCTPATUBHHUTE Pa3Xohu H PazXxoauTe 110

NPOJAKOU.

Iprnokennata Ha cTpannuwm ot 7 10 28 ca HepazeN¥a YacT OT HACTOAINAL tuHancOR OTYET.
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OEHHKC INTACTHUK EOOJ

IMMPUITONKEHUSA KBM I'OAUIITHUA ®GUHAHCOB OTUET (IIPOABJLDKEHME)

31 JEKEMBPH 2014

(B’BB BCHYKH ITPHIOKEHHA CYMHTE Ca IOCOYCHH B XHIL JICBa, OCBCH KO HE € YIIOMEHATO I[pyI‘O)

6. HeMaTepHaaHu aKTHBH

KoM 1 auyapu 2013 r.

OryeTHa cTofHOoCT
Harpynaua amopTusauus

baxancosa croiinocr

31 nexkemBDH 2013 1,
BbanadcoBa cTOHHOCT B HAYAIOTO HA

nepHoJa
[pugoouTn
Paszxomu 3a aMopTu3anusa

Bbanancopa cToiiHOCT B Kpafl HA mIEpHOAA

KbMm 31 pnexemspu 2014 1.
OtueTHa CTOHHOCT
HarpynaHa amopri3anus

Banancora ¢roffHOCT

31 gexemBpu 2014 r.

banancoBa CTOHHOCT B HAYAIOTO Ha
neproaa

Pazxomm 3a amopTuzamnus

banancoBa croiftnocr B Kpas Ha nepuoaa

31 nexemepn 2014 r.
OTuerHa cTOHHOCT

Harpynana amoprusanus

Baxarncona croiiHocT

Ilporpamun JApyrn O6mio
MpPOAYKTH ¢ JIH A

1 8 9

- 2 &)

1 6 7

1 8 9

- 2 2)

1 6 7

1 3 9

- (2) 2

1 6 7

1 6 7

- 2 2)

1 4 5

1 8 9

) “)

1 4 5

ITprnoxeHnaTa Ha cTpasuiH oT 7 1o 28 ca Hepa3fenHa YacT OT HACTOAIMA GUHAHCOR OTHET.
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OEHHMKC IUVTACTHUK EOOJT

HPWIOXEHUA KBM I'OTAIIIHU A @®UHAHCOB OTYET (ITPOJTLIDKEHUE)
31 JEKEMBPHU 2014

7. TBProBC¢KH H APYrH B3eMaHNA

2014 2013
TBproscku B3eMaHus 11 110
Hamaunenu c: nposusus 3a obestenka - -
Tepropexku B3eMaHHs — HETO 11 110
Baemanns ot cebp3anm mna (I1puna. 23) 234 52
JApyru p3eManus 1 2
Bcuuko TEProBekd | APYrH B3eMaHHA 246 164

CupaseITHBHTE CTOMHOCTH HA THPFOBCKHMTE H IPYTH B3EMAaHHs ¢4 KAKTO CIEIBA:

2014 2013
TBpropcku B3eManus 11 110
Bsemanus ot cebp3any mmna (lpum. 23) 234 52
Hpyru B3eManug 1 2
246 164
8. MarepnaiiHy 3anacu
2014 2013
Marepuanu 107 186
Ipoxykmus 210 192
Croku 1 1
318 379
9. Ilapu ¥ NApUYHH ¢KBHBAIEHTH
2014 2013
ITapuyny cpencTBa B GaHKH H HANMYHH IapH 8 21
8 21

3a ICJIHTE Ha OTYETA 34 NAPHYHHTE [IOTOLH HapUTe BKIMIOUBAT CIIEOTHOTO.

2014 2013

IMapuuan cpeacrea B 6poii 6 2
INapuunu cpegcTBa B GAaHKOBH CMETKH 2 19
8 21

ITpunoxenuara va cTparminm ot 7 A0 28 ca HepasdenHa 9acT OT HACTOSIIHA {hHHAHCOB OTYET,



OEHUKC ITNTACTHUK EOO/T

HPHJIOXEHWSA K'bM I'OJUIITHNA ®PUHAHCOB OTYET (ITPOJIbJIXKEHUE)

31 JEKEMBPH 2014

10. HepaznpeaeieHa neuanda 2014 2013
baaanc kbM 1 auyapn 2014 131 105
Ileyan6a 3a rouHaTa 67 26
ApyTu n3MeHenus 1 -
Baaanc kM 31 nexemepu 2014 199 131
11. Ipyru pesepsn 2014 2013
Bananc xeM 1 anyapn 2014 462 462
Bananc kbm 31 gexemepu 2014 462 462
12. OcHOBEH KAIHATAJ
Bpoii Homuranma O6mo (xu.
JLLTOBE CTOHHOCT (JIB.) 1B.)
Kbm 31 nexemepn 2013 2899 10 29
Knm 31 nexemepu 2014 2899 10 29
13. TLProBeKY B APYTH 3a0bIGKEHASN
2014 2013
TBProBeky 331 HKEHAS 163 337
3aabIKeHHs KbM TIEPCOHANA 12 20
3a1bKEHAS KM OCHTYPHTC/IHH NpPe/TPHITHS 3 11
JlaHBUYHH 3aABIDKEHHAL 16 4
Benriko TBProBekH | IpyrH 3ab/GKeHHAS 194 372

14. laHbYHH BpeMEeHHH PasIHKH

I[aH'L'—IHHTe BpPEMCHEH PAa3lIHKH CC KOMHIEHCHPAT, KOraro CBINECTBYBA HOPHIHYECKO

IrpaBO 3a KOMIICHCHPAHE Ha KPATKOCPOYHHTE

JNAaHBYHHU

aKTHBH

cpemy

KpaTKOCPOYHHTE OaHBhYHH IIACHBH M KOraTo JadbuHWTe BpEMEHHH pa3IlKH c¢

OTHacCAT KBbM €1Ha H ¢hIlla JaHhYHA aaAMHUHHCTpaHA.

OrcpoyeHr AaHBUHN aKTUBH:

- OTCpoYeHH NaHbYHK aKTHEBH 33 BB3CTAHOBIBAHE B
paMKHTE Ha 12 Mecena

2014 2013
1 1
1 1

[Mpunoxenuara Ha crpaHuuy ot 7 10 28 ca HepasJeNHa YacT OT HACTOSIIHS (dHHAHCOR OTYeT.
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OEHHKC IUVIACTHUK EOO/JT
HPMJIOXKEHWA KbM I'OAUITHNSA ®UHAHCOB OTYET (IIPOABJDKEHUE)
31 AZEKEMBPU 2014

OTCpoYeHE JaHTLYHH [13CHBH: 2014 2013
- OTcpoYeHH NAaHBYHM [TACHBH 34 BH3CTAHOBSIBAHE B 1 1
paMKuTe Ha 12 Mecena
1 1
JIBHKeHKsTa Ha CMETKaTa 3a JaHBYHM BPEMEHHH Pa3IHKH Ca KAaKTO ClIejIRa;
2014 2013

B HaganoTo Ha rojuHara:
(Pasxon)/IIpuxon B oTH4eTA 32 XOXOIUTE -

B kpas Ha romunara .

OT4eTeHUTE B COOCTREHHS KATHTAI AJaHbYHH BPpEMEHHH Pa3jIHKH IIPpe3 IOJHHATA ca

KaKTO CjIcaBa:

I[BH}KGHI/ICTO Ha THRYHHTC BpPEMCHHH pa3IHKH ( IPpCiH KOMIICHCHPAHETO HACYMHTE

B CHOTBETHATA JAHBYH HOPUCIUKIHSI) H 1Ipe3 MEPHOJA € KAKTO CIICIBA:

OTcpoveHd JaHBbYHH DaCHBH AbArorpaiHn

AKTHBH

Kum 01 sayapn 2013 (1)
(Pasxon)/mpuxon B oT4yeTa 32

JOXOAWTE -

o0mo

(1)

KnMm 31 nexemspn 2013 (1)
(Pasxom)/mpuxo/ B 0TueTa 3a
JOXOIATE

(1)

KbMm 31 nexemepn 2014 (1)

1)

Henznonzsanu
OTHYCKH

KeM 01 sryapu 2013 1
(Pasxon)/mpuxon B 0
0TYETA 3a JOXOMATE

Kbm 31 nexemBpu2013 1
Pa3xon)/upuxon B

OTYETA 34 TOXO/HUTE

KnM 31 gexemspu 2014 1

TpuwioxennsaTa Ha cTpasuIm o 7 10 28 ca HepasdelHa YacT oT HACTOAMIMA (PUHAHCOR OTUET,
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OEHMKC ITIACTHUK EOO/

HPUJIOXKEHUA KBM I'OJTUIITHUA @MHAHCOB OTYET (ITPOJABJLKEHME)
31 REKEMBPHU 2014

15. Ilpuxoan ot mpoaakou

2014 2013
IIpomax6u Ha mpoAyKITHA 2,437 2,153
2,437 2,153
16. Or4erHa cTolHOCT Ha IpoaakéuTe
2014 2013
IIpomennuBy pazxomu:
OcHOBHM MaTepHAaTTH 1,975 1,732
ByHOmu yeiayru 61 17
Br3HarpaxaeHns U COIHATHE OCHTIYPOBKH 153 210
Jpyry pa3xo/ia pa3mpenenseMi HelpeKH 2 61
AMOpTH3AIHA 95 112
YBCITHUEHHUE Ha 3aMACHTE (19) (99)
2,267 2,033
17. Pa3xoau 3a NpoAakdd ¥ MapKeTHHT
2014 2013
Tpanrcniopt - 31
BrHIDHEY yemyrn 1 -
31
18. ATMHHYICTPATHEHE PA3XoaH
2014 2013
Martepuanu 1 .
Bh3uarpaxaeHus U CONMATHE OCHTYPOBKH 50 48
IIpodecnonannmn BEHOMHM YCIyTH 12 17
AMOpTH3AIUA N I
Hpyru pazxozu 53 4
116 70
19. [Ipyru omeparuBHH nNpHX0IH
2014 2013
ITpuxoam oT npojaxba Ha KPaTKOTPAHHA aKTHBH 1,203 521
IIpuxomm ot yenyru 133 104
Ipuxomu oT npojaxba Ha ALATOTPARHE AKTHRH, HETHO 41 7
Jpyru npuxomu 3 =
1,380 632

Tlpunoxenusra Ha crparuuy ot 7 Ko 28 ca HepasaeTHa YACT OT HACTOSTIA (HHAHCOB OTYET.



®EHUKC TJIACTHK EQO/]]

HPUJIOXXEHWS KbM IOJTUIIHKA ®PUHAHCOB OTUET (ITPOIBJDKEHUE)

31 JEKEMBPH 2014

20. /Ipyru onepaTHBHH Pa3XxoaH
2014 2013
CebecToliHOCT Ha IPOAATICHUTE MATEPHAIH 1,189 510
CebecTolHOCT HA IPOJAICHUTE YCIYTH 136 89
barancosa croiftHocT na nponanenn MJIA 30 19
1,355 618
21. Pa3xoJH 10 HKOHOMHYECKH €JIeMeHTH
2014 2013
Marepuanu 2,112 1,773
BeHmiau yenyrH 74 119
AMopTH3anus 95 118
3amnaTy U conuanaHA OCUI'YPOBKH 203 309
Ipomsina Ha 3amacHTe OT MPOAYKIHA M HE3ABLPIIEHO (19) (99)
TIPOU3BOACTBO
banancosa cToitHoCT Ha pozageHu MaTEpHATI 1,189 510
banancoBa cTOHHOCT Ha IPOJaJeHH MAT. b/ aKTHBU 30 19
Hpyru pazxonu 55 3
3,739 2,752
22. ®uaaHcOBH HpuXoIn/( pazxoan )
2014 2013
Pa3xonu 3a muxen (2) -
Pasxoau mo BaTyTHM onepanyu (D (1)
Jpyra ¢MHAHCOBH pa3xoau (1) 3)
(4) (4)
23, Pasxonm 3a napnLod '
2014 2013
JlaHBK BEPXY Newanbara 3a TeKyniaTa ro{uHa 7 3
O6mo pa3xoy 3a TeKym JaHBK 7 3
O06ino pazxon 3a JaHBK 7 3
24. Cpenxn mexay CBBLP3aHH JHIA
TlprtoxkeHusTa Ha CTpaHHULE OT 7 710 28 ca HePa3delHa YaCT OT HACTOMIIHS briHaHCOR OTYeT.
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OEHHKC IUNIACTHUK EOO/]

HPHWIOKEHWA KbM I'OJUINHIS ®UHAHCOB OTYET (ITPO/IBJDKEHUE)
31 JEKEMBPH 2014

[lomaTrata Ha JPYXKECTBOTO 3a CHENKH MCKIY CBBP3aHH JHOA € Te Aa Obaar
H3BBPIIBAHU [IPH YCTIOBHATA, IIPH KOUTO OHXa ce PeallH3upaTi MeXIy He3aBHCHMH JTHLA.
IMocouenuTe 110 A0y CBBP3aHE JHIA Ca KIACH(MIIMPAHH KaTo TaKHBa, Thil KATO ¢a
KOHTPOJIMPAHH OT TEPBHYHUAT COOCTBEHHK Ha JPYKECTBOTO

Crenxu Mexny CBED3aHH JIHna:

i) Iloxynka Ha cTOKH U MATEPHAIH \ 2014 2013
Hoxynka or , MET'AITIOPT* OO/l Bx.1r04Ba:
Marepuanu ' 2,157 1,145
2,157 1,145

ii) IIpo:xanda Ha npoayKknusa 4 MaTepuaIH

Hpyxectsoro goctaes Ha “METATIOPT” OO/] npoayKkums, KOSTO pealn3Hpa Ha
MECTHHUSA Iazap.

2014 2013
IIponykiua 2,434 1,375
Marepuanu 1,194 524
JBIroTpaiiny aKTHBH 41 7
3,669 1,906

L4

iit) IIpexocraBenn yeayra

JIpy’KeCTBOTO 1pe3 OTUETHHA MEPHOL € IIPEAOCTABHIO yeuyrd Ha ,,MEIATIOPT* QO]
BLB BPB3KA € IPOM3BOJICTBO, YIIPABIEHHE, PeKIaMa H NOUIPHKKa Ha codTyep.

2014 2013
ITpou3BoacTBO Ha perpamyIaT Ha WITEMe 99 34
Ycilyra o 3aTo4BaHe Ha HOKOBE 7 -
106 84
iv} BzeMaHHA OT CBBP3aHHU JIHIA
Bsemanusara ocHOBHO ca 0T mpofax6a Ha roToBa IPOTYKIHS
2014 2013
»Meranopt O0]1 234 52
234 52

[punoxennara Ha cTpaHuiy ot 7 10 28 ca HepasjienHa YacT OT HACTOSIHS tHHAHCOB OTYET.



OEHUKC INIACTUK EOOA

IMPHJIOXEHMSI KbM I'OUIIHU S ®PTHAHCOB OTUET (ITPOJILJDKEHUE)
31 IEKEMBPU 2014

25.

26.

gaﬂ'l:J'DREHHﬂ KBbM CBLP3aHH JINOA
3aIE'LH}l{eHHHTa OCHOBHO €a 3a NOKYIKa Ha MaTCpHaIH

wMeranopt“O0J] 224

Y CIOBHH 3a0bJIKeHAS
HpyxecTBOTO € Jlano KaTo 0be3NeueH s YacT OT CBOMTE aKTHBH B [OI3a HA GAHKH KaKTO
clenpa:
- B monsa na Yaukpemut Bynbanxk AJ] BbB Bpb3Ka ¢ OTIYCHAT 3a€M Ha Meranopr
OOJI - 4acT oT MaIMUHKTE, CHOPHIKEHUATA H 060PY/IBAHETO
- B momsa Ha Cocunare XKenepan Excnpecbank AJ] BbB BPB3Ka ¢ OTIIYCHAT 3a€M Ha
Meranopr OO/] - MnoTeKa BBPXY IPOM3BOICTBEHO-CKIaA0RaTA Gasa, HaMHpala
¢e Ha TEPHTOPHATA Ha Tpad THProBUIIE

JlaBBYHUTE BIACTH IO BCAKO BpEMe MOTAT Ja M3BLPIIBAT MPOBEPKH HA CUCTOBOJHUTE
MOKYMCHTH M 3allHCBaHHS 3a MeT J@HLYHH NEPHOJA CYHTAHO OT AAHBLYHMAT IIEPHOJ
CIeABall rOAMHATA HA H3JABAHE HA CHOTBETHUTE CYETOBOIHH JOKYMCHTH.
PorosojctBoTo Ha JIpyxecTtBoTOo HiMa uHpOpManmmd 3a KaKBATO H O3 ca

06CTOHTGJ'ICTB&, KOHUTO MOrar na J0BeJaT A0 MOTEeHNHAIHH HaHBYHH 33bJLKECHHI B
3HAYHTECIICH pasMEp.

ChLOuTHS HACTHOUIIM CcJIe¢d AATATA HA OajaHca

HsmMa cx6uTra cnien natara na Gananca,KOUTO OH CIe/IBANO & CE OTIOBECTAT MIIH OTPA3AT
BBB (DHHAHCOBHUTE OTYETH.

Ynpasuren I'maBen cqewi/

M.AHTEJIOB / ILUBAHO

IpunoxeHnaTa Ha cTpaHULM OT 7 A0 28 ca Hepa3elTHa YACT OT HACTOSIIIHS (hHHAHCOR OTHET. 28



