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OEPUBUA MHTEMNOXKbHC JTNMMATUNL,
OPYXeCTBO, YUYpe[eHO CblJlaCHO 3aKoHUTe Ha
06eaAnHEeHOTO  KpancTBo, BMMCAHO  TOf4
peructpauuoHeH Homep 15235970, cbce
cejanuvwie wu aapec Ha yripasiieHue yi.
"Bysbpu" N4, JloHgoH EC4Y  BAX,
ObeanHeHOTO KpaJiCTBO, NpeAcTaBisiBaHo oOT
HuHa KaponantH becrt, rpaXaaHuWH Ha

, W Puuapa [xelmc
Kbp, rpa>xaaHuH Ha ) ,
B KA4yecTBOTO UM Ha AMPEKTOpU U 3aKOHHU
npeacraButenn, Kato egHoONNYeH cCobCTBEHUK
Ha kKanurtana, Ha OcCHoBaHue Ha 4n. 113 oT

TbproBCcKuUs  3aKkoH, npue W noanuca
HacTosAWMA ydypeauTeneH akT, ypexjall
crTatyta Ha e[dHONUYHO  [APYXeCcTBo C
orpaHuyeHa OTIOBOPHOCT "OEPUBUA
BbJTAPUA" EOO/L.
I OBLUM PA3MNOPEQRBMU

dupma

Un 1. HauMmeHOBaHMETO Ha eOHONUYHOTO
APYXeCTBO € OrpaHuyeHa OTroBOPHOCT
"OEPUBUA BBIIFTAPUSA" EOO[, (HapuuaHo
no-gony "OpyxecrBoro"). HaumeHoBaHMUETO
Ce M3NWUCBa AOMbJIHUTENIHO Ha NaTuHuua no
cnepHnst HaumH:  "DERIVIA  BULGARIA
EOQOD".

MpaseH craTyT Ha [py>XxecTBOTO

Un 2. pyXecTBOTO UMa CTaTyT Ha e[IHOINYHO
APYXECTBO € orpaHudyeHa OTroBOPHOCT
CbIacHO 3aKOHOAATeNCTBO M KaTo TakKoBa €
opuandecko nuue ¢ 060cobeHo nMyLecTso.
EAHONWMYHUAT CODBCTBEHMK OTroBaps  3a
3aAb/KeHusATa Ha [lpyxXecTBoTO A0 pasmepa
Ha BHOCKaTa cu B Kanutana Ha [lpy»xecTtBoTo.
[py>XecTBOTO LWe u3BbLpLUBA CBOATa AEWHOCT

On this, A4 . 03.2026:

DERIVIA  INTELLIGENCE LIMITED, a
company incorporated under the laws of the
United Kingdom, entered under file number
15235970, having its seat and registered
address at 4 Bouverie Street, London EC4Y
8AX, United Kingdom, represented by Nina
Caroline Best, and Richard James
Kerr, in their capacity of directors
and legal representatives, as a Sole owner of
the capital, pursuant to Article 113 of the
Commercial Act, approved and undersigned
the present Articles of Association regulating
the status of a solely owned limited liability
company DERIVIA BULGARIA EQOQOD.

I. GENERAL PROVISIONS

Company Name

Art 1. The company name of the solely owned
limited liability company is "JEPUBUA
BbJITAPUSA" EOO/ (hereinafter referred to as
the "Company"). The name of the Company
shall be spelled additionally in Latin
characters as follows: "DERIVIA BULGARIA
EOOD",

Company Legal Status

Art. 2. The Company shall have the status of
a solely owned limited liability company
incorporated under the Bulgarian legislation
and as such it shall exist as a separate legal
entity with its own assets. The Sole owner
shall be liable for the obligations of the
Company to the amount of his contribution to
the capital of the Company. The Company




B CbOTBETCTBME C YC/OBUSITA Ha HaCTOALWMSA
Yupeautened aktT W Ha [eliCTBaLioTo
6birapcko 3aKoHOAaTENCTBO.

Cepanuuie M agpec Ha ynpasJieHue

Un. 3.(1) Cepanuiieto Ha [Apy»XecTBOTO € B
rp. Codus.

(2) AnpecsTt Ha yrnpasreHue Ha

OpyxecrBoto e rp. Codus 1000, patioH
Cpegeun, yn. "Anabun™ N° 56, er. 2.
(3) C peweHne Ha EaHoONnuHus

cobcTBeHnK, [pyXecTBOTO MOXe Ja y4ypeanu
KNoHOBE, OblEepHU APYXecTBa,
rnpeacraBuTencrea, Kakto B bBwbnrapus, Taka
1 B 4y>xbuHa, B CbOTBETCTBME C YCJIOBUATA Ha
AeNcTBawWoTo 6HbArapcko 3aKoHoAaTeNCTBO,

II1. NMPEAMET HA JEMHOCT U CPOK

MpeamMer Ha gelHOCT

Yn. 4.(1) TMNpeamersT Ha [AeAHOCT Ha
OpyxectBoTO €: cbbupaHe, aHanusz u
npenocraBsHe Ha npodecunonanta

nHdopMauma 3a HOBU Nasapu Mo eneKTpoHeH
MbT Ha KIMEHTW OT LSSl CBAT, BKAKOYUTENHO,
HO He caMo WHdopMauusa 3a KanutTanosu
nasapu 1 NapuyHy UHCTPYMEHTHU, MasapHu K
(prMHaHCOBM aHaNuU3un U Apyru; npefocraBsiHe
Ha KOHCYNTaAHTCKM W MapKeTUHI YCiyru,

TbProBCKO npeacTaBuUTENCTBO "
MocpeaHnYecTBo, KaKTO W BCUYKK JpYyru
TbProBCKW  AeitHocTn, HeszabpaHeHu oOT
3aKoHa.

(2) Bcsika fAeitHOCT, 3@ M3BBLPLUBAHETO Ha
KOSITO Ce U3UCKBa NNLIEH3 UK paspelleHune,
e ce wu3BbpWBA Cnel HaaNexXHoOTO My
nony4yasaHe.

shall carry out its activity according to the
provisions of the present Articles of
Association and the current Bulgarian
legislation.

Seat and Registered Address

Art. 3.(1) The Company shall have its seat in
the city of Sofia.

(2) The registered address of the
Company shall be at Sofia city 1000, Sredets
district, 56 Alabin Str., floor 2.

(3) Based on a resolution of the Sole
owner, the Company can establish branches,
subsidiaries, representation offices, both in
Bulgaria and abroad, according to the
provisions of the Bulgarian legislation in
force.

II1. SCOPE OF ACTIVITY AND TERM
OF EXISTENCE

Scope of Activity

Art.4.(1).The scope of activity shall be:
collecting, analyzing and providing business
information on new markets electronically to
clients worldwide, including but not limited to
information on capital markets and financial
instruments, market and financial analyses,
and others; providing consulting and
marketing services, commercial
representation and intermediation, as well as
any other type of business not prohibited by
law.

(2) Any business that requires special
licenses or permits shall be performed only
after the due obtaining of the relevant
licenses or permits.







Cpok

Yn. 5. [pyxecrsoto e
HeorpaHnyeH Cpok.

yypeaeHo 3a

III. KANMUTAJT HA APY)XECTBOTO.
YBETNYABAHE "
HAMANABAHE HA

PEFMCTPUPAHNA KANMUTAN

Kanurtan Ha agpy»ecTBOTO

YUn. 6.(1) KanutanbT Ha [pyXecTBOTO Ce
CbCTOM OT AsnoBere Ha EaHonuuHus
cobcTBeHMK.

(2) KanutansT Ha [py»XecTBOTO € B
pasMep Ha 51 (nertnecetr u enHo) eBpo u e
pasgened Ha 51 (netaecer u eauH) Aasna,
BCEKM OT TSIX C HOMUHaNHa cTohHocT 1 (eaHo)
eBpo.

(3) EaoHonuueH cobCcTBeHMK Ha kanutana
Ha [pyxecTBOTO €:

OEPUBUWA WHTENNOXKBHC TmMMnTNA,
LPYXeCTBo, YUpeleHO Cbr/laCHO 3aKOHUTE Ha
O6beAnMHEHOTO  KpancTBo, BNWCAHO noA
perucrpauuoHeH Homep 15235970, cbe
cefanvile W aapec Ha yrnpasneHue yi.
"Bysbpu"  N°4, JloHgoH  EC4Y  8AX,
ObeanHeHOTO KpancTsBo.

4) KanutanbT Ha [JpyXecTBOTO e BHeceH
u3usano noa gopMarta Ha napuyHa BHocka.

YBenunueHne Ha Kanurana

Un. 7. KanutansT Ha pyXecTBOoTO MOXe Aa
6bae yBenuuyeH C peiweHue Ha EaHonnyHus
COBCTBEHUK Ha KanuTana ypes:

Term of Existence

Art. 5. The Company is established for an
unlimited term.

III1. CAPITAL OF THE COMPANY.
INCREASE AND DECREASE OF
THE REGISTERED CAPITAL

Capital of the Company

Art. 6.(1) The capital of the Company
consists of the shares of the Sole owner.

(2) The capital of the Company amounts
to EUR 51 (fifty-one euro) and consists of 51
(fifty-one) shares, with nominal value EUR 1
each.

(3) Sole owner of the capital of the
Company is:

DERIVIA  INTELLIGENCE  LIMITED, a
company incorporated under the laws of the
United Kingdom, entered under file number
15235970, having its seat and registered
address at 4 Bouverie Street, London EC4Y
8AX, United Kingdom.

4) The whole capital of the Company has
been fully deposited with cash contribution.

Increase of the Registered Capital

Art. 7. The registered capital of the Company
may be increased with a resolution of the
Sole owner of the capital by:




a) yBenn4yasaHe CTOMHOCTTA Ha
ApYyXeCcTBeHUs asin;

6) 3anuceaHe Ha HOBU OSNOBE;

B) npueMaHe Ha HOBU CbAPYXHULIK,

HamansaBaHe Ha kanurana

YUn. 8.(1) KanutanbT Ha [ApyXecTBOTO MOXe
ha 6pae HaManeH [0 yCcTaHOBeHUs B 3aKOoHa
MUHUMYM C pelleHne Ha EaHonnuyknus
cobCTBEHWK Ha KanuTasa 3a U3MeHeHue Ha
YupeauTenHusi akT u Npu CnasBaHe Ha
u3nckBaHusaTa Ha un. 150, un. 151 v yn. 153
OT TbpProBCKUA 3aKOH 3a OTnpasBsiHe Ha
npeanssBecTue KbM Kpegutopute Ha
OpyxecTsoTo.

(2) KanutansbT Ha [py»XecTBOTO MOXe Aa
6bae enHOBpEeMEeHHO HaMajeH W yBenuyeH
Taka, 4e HamajnsBaHeTo Aa uMa AeNlcTeBue
camo, ako 6bhe U3BBLPLIEHO YBEeJMYaBaHeTo
Ha KanuTana. B TO3u cnyyan KanuTanbT MOXe
ha 6bae HamanedH U noA YCTAHOBEHUS B
3aKoHa  MMHMManeH pasmMep, ako ¢
yBe/MYaBaHeTO Ha Kanutana ce JAOCTUrHe
NOHE YCTaHOBEHWS B 3aKOHA MUHUMYM.

(3) HamansBaHeTo Ha Kanutajla Moxe Ja
Cce U3BbPLUN Ypes:

a) HaMmasisiBaHe CTOWHOCTTa Ha Jena B
KanuTtana;
6) ocsoboxaaBaHe OT 3aAbliXkeHue 3a

BHaCAHEe HeusnarTedata 4act oT Kanutana.

(4) B peweHveTo 3a HaManssaHe Ha
Kanutana ce nocoysar  uenta Ha
HaMansiBaHeTo, pasMepbT MY U HAUUHDBT, MO
KOWTO Lle ce N3BbpLUN.

a) increase of the value of the company
share;

b) subscription of new shares;

c) admission of new shareholders.

Decrease of the Registered Capital

Art. 8.(1) The registered capital of the
Company may be decreased to the minimum
amount required by law through a resolution
of the Sole owner of the capital for amending
the Articles of Association and in compliance
with the provisions of art. 150, art. 151 and
art. 153 of the Commercial Act, regarding
addressing a notification to the Company's
creditors.

(2) The registered capital of the Company
may be simultaneously decreased and
increased, so that the decrease may become
effective only subject to the completion of the
capital increase. In such case, the registered
capital may be decreased below the
minimum provided by law, if by way of the
increase the capital shall reach at least the
minimum provided by law.

(3) The registered capital may be
decreased through:
a) decrease of the value of the share in

the capital;

b) discharge of the obligation for
payment of the unpaid part of the capital.

4) The resolution for the capital decrease
shall state the purpose of the decrease, its
amount and the manner in which it shall be
executed.




1v. NPABA W 3ALODBJDKEHUA HA
EAHOTNYHNA COBCTBEHUK

Un., 9.(1) E[HOAWYHMAT COBCTBEHNK e
nsnounTened  CobBCTBEHUK Ha  BCUYUKM
OAN0BE Ha PerucTprMpaHums kanutain.

(2) EAHONMYHUAT COBCTBEHUMK MOXe fa
npexebpas CBOUTE ASN0Be, WU3UAN0, WU
YaCcTUYHO, NpW CrnasBaHe Ha yCnoBuATa Ha
6vnrapckus ToproBCKy 3aKOH.

(3) LOpyXecTBOTO e 3adb/XXEHO KbM
CBOUTE KpeauTopu camMo [0 pasMepa Ha
cBouTe COBCTBEHU akTUBU. [pyXeCcTBOTO He
0TroBaps C UMyLLECTBOTO CU 3a [AbJIF0OBE WK
APYFM NUYHWM 3a4biKeHust Ha EAHONMYHus
cobcTBeHUK.

(4) B cboTBeTCcTBUE C ThProBCKMS 3aKOH,
EAHONMUHUAT cobCcTBEHUK LWe:

a) NpoMeHs YupeauTesHnus aKkT;

6) npueMa WAu U3KAIUYBa CbAPYXHULK,
[aBa Cbl/lace OTHOCHO NpPexBbpJAHETO Ha
OPYXeCTBEHU ASNIOBE Ha HOB CbAPYXHUK;

B) npuema roAmMiHMs otvetr u banawc,
pasnpenens neyanbata u B3eMa pelleHMe 3a
HelMHOTO usnnauaHe;

r) n3bupa yrpasurens, onpeaens
Bb3HarpaxaeHueTo My u ro ocsoboxaasa oT
OTrOBOPHOCT;

) B3eMa pelleHue 3a yBefinyaBaHe Maun
HaMafisiBaHe Ha perucTpupaHuns Kanuran;

e) B3eMa pelleHuWe 3a OTKpMBaHe Wi
3aKpuBaHe Ha KJIOHOBE W yvyactve B ApYyru
apyxecrtsa B bbnrapusi unu B 4yx6uHa;

1v. RIGHTS AND OBLIGATIONS OF
THE SOLE OWNER

Art. 9.(1) The Sole owner is the exclusive
owner of all shares of the registered capital.

(2) The Sole owner can transfer its
shares, in whole or in part, to third parties,
in compliance with the requirements set by
the Bulgarian Commercial Act.

(3) The company is liable to its creditors
only to the extent of its own assets. The
company property cannot be affected by
debts or other personal liabilities of the Sole
owner.

(4) In accordance with the Commercial
Act, the Sole owner shall:

a) amend the Articles of Association;

b) admit and expel sharehoiders, give
consent to the transfer of shares to a new
shareholder;

c) approve the annual report and
balance sheet, distribute the profits and
resolve on their payment;

d) appoint the manager, determine his
remuneration and release him from liability;

e) resolve on the increase or decrease of
the registered capital;

f) resolve on setting up or closing down
branches and participation in other
companies in Bulgaria and abroad;



X) B3eMa pelleHuss 3a npuaobusaHe U
OTUy>X/laBaHe Ha HeABUXUMU UMOTU U BELLHU
npasa BbpXy TsX;

3) B3eMa pelleHWe 3a npeasssBaHe Ha
UCKOBE Ha [lpyXeCTBOTO cpelly ynpaButess
nnu KOHTpONboOpa, " HasHayaBa

npeAcTaBUTEN 3a BOJEHE Ha NMpoLecu cpelly
TIX;

M) B3eMa pelleHue 3a
napmyHn BHOCKMU;

AONBIIHNTETHU

1) B3eMa pelleHUs 3a C/uBaHe, BJIUBaHe,
pazfensiHe n oTaensiHe Ha [pyXecTBoTo,
npopaxba Ha TbProBCKOTO nNpeanpusTue,
npekpaTsiBaHe ] JMKBUAaLns Ha
OpyxectBoTOo Win npeobpaszyBaHETO My B
Apyra npasHa ¢dopma.

(5) 3a BCUYUKU pellenns Ha EgHonuuHwus
COOCTBEHUK, BKIIIOYUTENHO NpeaBuieHnTe B
un. 137, an. 1, 7. 2, 4, 1. 5, npeanoxeHue
MbpBO, W T. 7 OT TbLProBCKUs 3aKOH, ce
M3roTes MpoToKoS B NUCMeHa dopma.

V. YNPABJIEHUE n
NMPEACTABUTENCTBO HA
OPYXXECTBOTO

Yn. 10.(1) ApyxecTsoTOo Ce ynpasisiBa U
npeacrasnsBa OT ynpasuten/u, onpeaeneH/u
C peweHune Ha EAHONMMYHUA COBCTBEHUK Ha
Kanutana. YnpasBuTensaT B3eMa pelueHus no
BCUYKKM BBMPOCU, CBbp3aHu C npeaMmeTta Ha
AelHOCT Ha [Ipy>XecTBOTO, OCBEH Te3Mn, KOUTO
ca B WU3K/JKUUTESHaATa KOMIMETEHTHOCT Ha
EaHonuuHms  cobCTBEHMK Ha  KanuTana
CbINacCHO 3aKOHa UK To3K YupeauTesieH akT.

(2) YripaButenst  ce
HeonpeaeneH Cpok.

Ha3Ha4aBa 3a

(3) Ynpasurtenat Ha [py>KecTBoTo:

a) resolve on acquiring and disposal with
real estate and rights in rem;

h) resolve on bringing a Company action
against the manager or controller and
appoint a representative to proceed with the
suits against them;

)] resolve on additional monetary
contributions;
i) resolves on merger, acquisition, split-

up and spin-off, sale of the commercial
enterprise, winding-up and liquidation of the
Company or its reorganization into another
corporate form.

(5) Minutes in written form are prepared
for all resolutions of the Sole owner, including
those envisaged in Art. 137, Para 1, items
2,4, item 5 first proposal, item 7 of the
Commercial Act.

V. MANAGEMENT AND
REPRESENTATION OF THE
COMPANY

Art. 10.(1) The Company shall be managed
and represented by a Manager/s appointed
by the Sole owner of the capital. The
Manager shall resolve on all issues related to
the Company's scope of activity, except for
those issues, which pursuant to the
applicable legislation or these Articles of
Association shall fall within the exclusive
competence of the Sole owner of the capital.

(2) The Manager shall be appointed for an
indefinite term.

(3) The Manager of the Company shall:




a) opraHusupa n pbKoBOAM
onepaTuBHaTa JAgeiHocT Ha [lpyXecTBOTO
Ccbobpa3HO 3akoHa W pelieHusaTa Ha
EAHONMUYHMA COBCTBEHMK M Ce oTuuTa npes
EaHoNuuHMA cobCTBEHMK Ha KanuTana;

6) U3NBAHABE  3aAbJ/DKEHUsTa CU - B
uHTepec Ha  [OpyxecTtBoTo U nasmu
TbProBCcKUTE TaHu Ha [pyxXecTBoTo, JOpU U
cnef Kato e ocBobojieH KaTo ynpasuTen;

B) oTroBapsi 3a PeAOBHOTO BOAEHE Ha
KHWraTa Ha AsJIOBeTe U NPOTOKONHaTa KHUra
3a pelueHusiTa Ha EAHOMUYHUSA COBCTBEHUK.

(4) OBnacrsiBaHeTo Ha ynpasuTen Moxe
ha 6bae oTTErNEeHo No BCAKO BpeMe U MMETOo
My Ada 6bae 3anMyeHo OT TbproBCKus
perucrsp.

(5) OTHoweHusiTa Mexay L[pyXecTBoTo U
ynpasutens ce ypexaar ¢ [loroBop 3a
Bb3NlaraHe Ha ynpasneHueTo. [JoroBopbT ce
ckjouBa B nNucMeHa QopMa OT UMETO Ha
OpyXecTBOTO 4pe3s siulle, ONpaBOMOLLEHO OT
EaHonuyHus cobCcTBeHMK Ha KanuTana.

(6) KoraTto ynpaBuTenuTe ca noseye oT
enH, Te npeacTasBnsBat [pyXecTBoTo nNo
HauMH, onpefeneH CbINlaCHO pelleHWe Ha
EnHonvunus cobcreeHmnk.

3a6paHa 3a KOHKYpeHTHa AeAHOCT

Un. 11.(1) bes ckrnacueto Ha [pyXecTBoTo
yrpaBuTeNiST HAMa Npaso:

a) OT CBOE WM OT u4yXao wuMe Ja
U3BbPLUIBA TbProBCKU CAENKU;

6) ha ydyactBa B cbbupaTtenHu w
KOMaHAMTHWM ApYyXecTBa U B [pYyXecTBa C
orpaHuyeHa oTroBOPHOCT;

a) organize and manage the day-to-day
activity of the Company in compliance with
the law and the resolutions of the Sole owner
and report to the Sole owner of the capital;

6) perform his duties in the best interest
of the Company and shall keep the trade
secrets of the Company even after he has
been released as a Manager;

¢) be responsible for the strict keeping of the
Book of Shares and the Minutes Book for the
resolutions of the Sole owner.

(4) The authorization of a Manager may
be withdrawn at any time and his name may
be removed from the Commercial Register.

(5) The relations between the Company
and the Manager shall be settled by a
Management contract. The contract shall be
concluded in writing on behalf of the
Company through a person, authorized by
the Sole owner of the capital.

(6) When more than one manager has
been appointed, they shall represent the
Company in a manner determined by
resolution of the Sole owner of the capital.

Prohibition on Competing Activity

Art. 11.(1) Without the consent of the
Company the Manager may not:

a) enter into commercial transactions on
his own behalf or on behalf of a third party;

b) participate in partnerships and limited
partnerships, and in limited liability
companies;







B) Ja 3aeMa [JTbXXHOCT B DPbKOBOAHU
opraHu Ha Apyru ApyxecTsa.

(2) OrpaHnyeHuaTta no an. 1 ce npunarar,
Korato ce U3BbpLlIBa AWHOCT, CXO/Ha C Ta3u
Ha [lpyxecTBoOTO.

(3) lMpu HapylwasaHe Ha 3afbJ/KeHUsTa
no un. 11, an. 1 or 103K YupeguteneH akxr,
CbOTBETHUAT yrpasurten ObJIXKMU
obesiuiereHne 3a NMpUYnHEHUTE Ha
LpyxecTBoTO Bpeau.

OTroBopHOCT

Yn.12.YnpasutensT oTtroBaps 3a BpeauTe,

npuynHeHn  Ha  [pyxecrsoto  nopaau

Heroso/HeWHO BUHOBHO MOBeAeHMUE,

VI. KHUI'}Y, BOLEHU oT
AOPYXXECTBOTO

Yn, 13. VYnpasurensat Ha [LOpyXecTBOTo

cnenaBa a Boau cnellHUTe KHUrun:

a) KHUra 3a [Js/noBeTe, B KOATO ce
BMUCBAT  MMeHaTa W ajapecute  Ha
CbAPYXHUUMUTE, O6posT W pasMepbT Ha
asinosete, TSIXHOTO npexBbprisiHe,

HanpaBeHUTE BHOCKM W [pYr¥ MPOMeHW Ha
Te3n AaHHu;

6) NPOTOKO/IHA KHUMa 3a peilleHnsTa Ha
EaHonuuHnsa cobcrTBeHuk.

VII. rOoguLLIHO TNPUKNHOYBAHE U
PA3NPEAENEHWNE HA
NEYANTIBATA

dunHaHcoBa rogmHa

Yn. 14. ®uHaHcoBaTa
OpyxecTBOTO 3anoyesa Ha

roavHa Ha
1 gaHyapu wu

c) hold positions in management bodies
of other companies.

(2) The limitations under Para 1 shall
apply when the activities carried out are
similar to those of the Company.

(3) For violations of his obligations under
Art. 11, Para 1 hereof the respective Manager
shall owe compensation for the damages
caused to the Company.

Liability

Art. 12, The Manager shall be liable for any
damages caused to the Company by his/her
fault,

VI. REGISTERS AND BOOKS KEPT
BY THE COMPANY

Art. 13. The Manager of the Company shall
keep the following books:

a) a Book of Shares stating the name
and address of the shareholders, the number
and the value of the shares, their transfer,
the instalments paid by the respective
shareholder and any other changes in this
data;

b) a Minutes Book of the Sole owner's

resolutions.

VII. ANNUAL CLOSING OF
ACCOUNTS AND DISTRIBUTION
OF PROFITS

Financial Year

Art. 14. The financial year of the Company
shall start on January 1 and end on



npuksiloysa Ha 31 AexkeMBpW BCsika roguHa.
MepBarTa puHaHCcoBa roanHa Ha pyXecTBoTo
3arnoysa OT partata Ha perucrpauusita My B
TbprosCcKkus perucTsp.

AOKYMeHTH Mo roaniuHOTO
ApUKIlOYBaHe

Un., 15. Jo 30 oHn exerogHo ce CbCTass
roaAMWHNAT (MHAHCOB OTYeT 3a U3TeknaTa
KaneHjapHa roauMHa W ce npeacrasa  Ha
u3bpannTe perncTpupaHm oauMTopu, ako
TakaBa npoBepKa ce u3nMckKBa OT 3aKoHa.

MpoBepurenn

Un. 16.(1) B npeaBuaeHUTe OT 3aKoHa

c/lydan  roAuMWHMAT  (pUHAHCOB OTYET Ha
[pyXecTBOoTO Ce nposepsiBa OT €4WH WU
HSIKOJIKO  MpoBepuTenn - perucrpupanu
oauTopu.

(2) Mposeputenure, B chydauTe,
npeasuieHn B 3akoHa, ce usbupaTt oT

EaHONMUHNSA COBCTBEHUK Ha Kanutana npeau
M3TMUAHETO Ha KaneHgapHaTa roguHa. Te
oTroBapaT 3a AobpocwBecTHaTa "
be3npucTpacTHa npoBepka W 3a 3anasBaHe
Ha TalHarTa.

(3) FroAuMWHUAT  (pUHaAHCOB oOT4YeTr ce
npeacraBs Ha EfHONWYHKMS COBCTBEHWMK Ha
KanuTana 3a ofobpeHue.

(4) B npeasuieHunTe OT 3akoHa cnyvau
npoBepeHuaT u rpunetr oT EpHonuuHus
COBCTBEHUK Ha KanuTana roguiieH puHaHCoB
OTYET ce npeacTaBs B TbpProBCKUst PernucTbp.

Neuyan6a

December 31 of each year. The first financial
year of the Company starts on the date of its
registration with the Commercial Register.

Documents Regarding the Annual
Closing

Art. 15. By June 30 each year the annual
financial statements for the past calendar
year should be prepared and submitted to
the registered auditors appointed, if such
audit is required by law.

Auditors

Art. 16.(1) In the cases provided by law, the
Company's annual financial statements shall
be audited by one or several auditors who
shall be registered auditors.

(2) The auditors, in the cases provided by
law, shall be appointed by the Sole owner of
the capital before the expiration of the
calendar year. They shall be liable for the
proper and impartial audit and for keeping
confidentiality.

(3 The annual financial statements shall
be submitted for approval to the Sole owner
of the capital.

(4) In the cases provided by law, the
annual financial statements, as audited and
approved by the Sole owner of the capital,
shall be submitted to the Commercial
Register.

Profits



Un. 17. MNpu cnassaHe Ha pasnopenbdbure Ha
MPUIOXKMUMOTO [aHbUYHO 3aKOHOAATENCTBO,
nevyan6bara Ha Apy>xxecTBOTO cnen
obnaraHeTo # C [JdaHbuuM MOXe fgJa ce
pasnpenenv, AOKOAKOTO Obae pelleHo oT

EaHonnuHua cobcTBeHnk Ha Kanutana.

VIII. NPEKPATHABAHE n
JIMKBNAALUNA HA
OPY)XECTBOTO

OcHOoBaHus 3a npekparaBaHe Ha
Apy)XecrBoTo

Yn. 18. [pyxecTBoTO Ce npekpaTtssa:;

a) no pelleHue Ha EAHCANYHNS
CODCTBEHMK;

6) ypes c/uBaHe C WAKM BJiMBaHe B
aKuuoHepHo LPYXECTBO unun apyro
APYXeCTBO C OrpaHuMyeHa OoTroBOPHOCT;

B) npun obsiBsABaHEe B HECLCTOATENHOCT;
r 110 pelleHne Ha OKPbXHUS Cba B

npeaBUAeHUTE OT ThProBCKUS 3aKOH Chy4vau;

a) B Apyru cayuam,
3aKoHa.

npeasugeHn ot

NInkBnaauusi Ha [pyKecrsoTo

Un. 19.(1) B cnydali Ha npekpaTsBaHe Ha
OpyxectBoTo no un., 18, Toukn a), r), a) ce
OTKpWBa NPOM3BOACTBO 0 JIMKBUAALUNS.

(2) Nnkeuaatop Ha [pyxecTBoTo wWe
6bae HeroBUAT YnpasuTen WAN eaunH OoT
Ynpasurenure, OCBEH ako C pelleHWe Ha

Art, 17. In compliance with the provisions of
the applicable tax legislation the net profit of
the Company may be distributed by a
resolution of the Sole owner of the capital.

VIII. WINDING-UP AND
LIQUIDATION OF THE
COMPANY

Grounds for Winding-up of the
Company

Art. 18. The Company shall be wound up:

a) upon resolution of the Sole owner of
the capital;
b) through consolidation or merger with

a joint stock company or another limited
liability company;

c) in case it is declared insolvent;

d) pursuant to a decision of the district
court in the cases provided for by the
Commercial Act;

e) in other cases, provided for by law.

Liquidation of the Company

Art. 19.(1) In the case of winding-up of the
Company pursuant to Art. 18, items a), d),
e) a liquidation procedure shall be initiated.

(2) The Company's liquidator shall be its
Manager or one of the Managers, except
when another person has been appointed
with a resolution of the Sole owner.




EaHonnuyHus cobcrBeHUK He 6be Ha3HauyeHo
LpYro nuue.

(3) Nuksupauusta Ha [pyxecTBoTo ce
M3BBLPLUBA NO pefia Ha TbpProBCKUs 3aK0H.

(4) MMyLiecTBoTo, oCTaHano cnep,
MbAHOTO  YAOB/ETBOPSIBAHE Ha  BCUYUKMU
KpeauTopu Ha [pyxecTBoTo, npeMuHaBa B
ToBa Ha EAHONUYHUA COBCTBEHMK,

IX. 3AKNHOYNTENHN
PA3NOPEABMN

YUn. 20. PasnopenbuTte Ha YupeauTesiHUs akT
Ha [ApyXecTBOTO Morar fa ce MNpPOMeHAT oT
eHO/IMYHUSA CODBCTBEHUK B 3aBUCUMOCT OT
ycnosusita Ha ThproBCKus 3aKOH.

Un.21.3a BCUUYKK BBMNPOCKH, HEYpPEeNEeHWu OT
TO3W  YupeauteneH akT, ce npuaarat
pasnopeabute Ha AelcTBaWoTo 6bArapcko
3aKOHOAATEsNCTBO.

Hacrosawuar YupeaureneH akTt ce U3roTBU U
noanuca B 3 (Tpu) eaHoobpasHn eksemnaspa
- eAuH 3a EAHONAMYHMSA COBCTBEHUK, eanH 3a
uennte Ha BMNUCBaHe Ha [pyXecTBOTO B
Tbproeckus perucTsp u eflnH 3a
LOpyxecTBoT0.

HacroswumsaT YupeauTesieH akT € CbCTaBeH Ha
QHIIMIACKM W Ha ObArapcky esmk, KaTo npu
KakBoOTO M [la € NpoTUuBoOpeuYne B TEKCTOBETE,
npuopuTeT cnensa ga WMa TEKCTbT Ha
6bArapcku esuk.

(3) The liquidation of the Company shall
be performed pursuant to the Commercial
Act.

4) Assets that have remained in the
Company after all creditors have been fully
satisfied shall be transferred to the Sole
owner of the capital.

IX. CONCLUDING PROVISIONS

Art. 20. The provisions of the Articles of
Association can be amended by the Sole
owner in compliance with the provisions of
the Commercial Act.

Art. 21. All matters not provided for in these
Articles of Association shall be regulated by
the Bulgarian legislation in force.

These Articles of Association have been
prepared and signed in 3 (three) identical
copies - one for the Sole owner, one for the
purpose of the registration of the Company
in the Commercial Register and one for the
Company.

These Articles of Association have been
prepared in English and Bulgarian language,
and in case of any discrepancy between the
texts, the Bulgarian text shall prevail.

3a EgHonunyHua cobcTBeHUK Ha kKanuTtana / For the Sole Owner of the capital:




Huna KaponaiH bect / Nina Caroline Best

v Cd

Puuapn Oxeimc Kbp / Richard James Kerr




