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flnec, 0^.2026  r.: On this,£4 . C>3>.2026:

flEPUBHA MHTE/lH/H>KlbHC JlMMUTMfl, 
Apy>KecTBo, ynpefleHO ctmacHo saKOHnxe  na  
06eflMHeHOTO Kpa/icreo, snucaHO nofl 
perMcrpaunoneH HOMep 15235970, cbc  
cefla/imne n aflpec Ha ynpas/ieHMe yn. 
"BystpH" IM94, JIohaoh EC4Y SAX, 
06eflMHeHOTO Kpa/icxso, npeflCTaB/iBBaHO  or 
HMHa Kapo^aMH Beer, rpa>KAaHMH Ha  
OBeflHHenoTO Kpa/icrso, m PMMapfl fl>KeMMC 
K-bp, rpa>KAaHHH  na OBeflHHenoTO Kpa/icrBO,  
B KaMeCTBOTO  HM H3 flHpeKTOpH M 3aKOHHM  
npeflcxaBMTe/iH, Kaxo eflHO/iMHeH co6cxb6hhk 
na Kannxa/ia,  na ocnoBaHHe na hji. 113  ox 
TtproBCKM ̂aaKOH,  npMe m noflnMca 
HacxoBiAMfl ynpeflHxe/ien aKX, ype>KAaiM  
cxaxyxa  na eAHO/iHHno Apy>KecxBo c 
orpaHHHena oxroBopHocx "flEPMBHA 
B'E/irAPM^" EOOfl.

DERIVIA INTELLIGENCE LIMITED, a  
company incorporated under the laws  of the 
United Kingdom, entered under file number 
15235970, having its seat  and registered 
address at  4 Bouverie Street, London EC4Y 
SAX, United Kingdom, represented by Nina  
Caroline Best, UK citizen and Richard James  
Kerr, UK citizen, in their capacity  of directors 
and legal  representatives, as  a  Sole owner of 
the capital,  pursuant to Article 113  of the 
Commercial Act, approved and undersigned 
the present Articles of Association regulating 
the status of a  solely owned limited liability  
company DERIVIA BULGARIA EOOD.

I. OBU4I1  PASnOPEflBH I. GENERAL PROVISIONS

(PnpMa Company Name

H/i 1. HaMMenoBaHi/iexo na eAHO/iMHHOxo 
Apy>KecxBO c orpaHHHena oxroBopnocx 
"flEPUBHA Bb/irAPMS" EOOfl, (napHHano 
no-AO/iy "flpyxcecxBoxo"). HaMMenoBaHMexo 
ce M3nncBa Aon-b/iHHxe/mo na naxMHmia  no 
oieAHHfl HaHHH : "DERIVIA BULGARIA
EOOD".

Art 1.  The company name  of the solely owned 
limited liability company is "flEPMBHA 
E"bJirAPHS" EOOfl (hereinafter  referred to as  
the "Company"). The name  of the Company 
shall be spelled additionally in Latin 
characters  as  follows: "DERIVIA BULGARIA 
EOOD".

flpaBeH craryT Ha flpyjKecTBoro Company Legal Status

4/i 2.  flpy>KecxBoxo HMa  cxaxyx  Ha  eAHo/iMHHo 
Apy>KecxBo c orpaHHHena oxtoborhocx 
cbr/iacHo saKOHOAaxe/icxBo  h Kaxo xaKosa  e 
lopMAHMecKO /iMpe c o6oco6eHO MMyiAecxso. 
Eaho /ihhhm/ix co6cxBeHMK oxroBap/i 3a  
saAt/i/Kenmixa  na flpywecxBOxo ao  paswepa  
na BHocKaxa  ch b Kannxa/ia  na flpy>KecxBOxo. 
flpy>KecxBOxo me M3B-bpujBa ceoaxa  asmhocx

Art. 2.  The Company shall  have  the status of 
a solely owned limited liability  company 
incorporated under the Bulgarian  legislation 
and as  such it shall  exist as  a  separate  legal  
entity with its own assets.  The Sole owner 
shall  be liable  for the obligations of the 
Company to the amount of his contribution to 
the capital  of the Company. The Company



shall  carry  out its activity  according to the 
provisions of the present Articles of 
Association and the current Bulgarian  
legislation.

b cbOTBercTBne c yc/ioBnara Ha  HacroaiuMfl  
YMpeflHre/ieH aicr n na fleMCTBaunoro 
6-b/irapcKo saKOHOflare/icrBo.

Seat and Registered AddressCeAasiHme n aflpec na ynpaeneHne

4^. 3.(1)  Cefla/imnero Ha  flpyxcecrBOTO e b 
rp. CocfiHfl.

Art. 3.(1)  The Company shall  have  its seat  in 
the city of Sofia.

(2) AflpecbT
flpy>KecTBOTO e rp. Coc(DMfl 1000, patioH 
CpeAep, y/i. "Ana6nH" N? 56, ex. 2.

The registered address of the 
Company shall  be at  Sofia city 1000,  Sredets 
district, 56 Alabin Str., floor 2.

(2)na ynpaB/ieHMe na

(3) Based on a resolution of the Sole 
owner, the Company can establish  branches,  
subsidiaries, representation offices, both in 
Bulgaria  and abroad, according to the 
provisions of the Bulgarian legislation in 
force.

(3)C pemeHHe na Eaho /imhhms 
co6ctb6hmk, flpywecTBOTo mokb fla  ynpeAH 

AtmepHH
npeflcraBHTe/iCTBa,  Kaicro b Bx>/irapkm, xaKa  
m b ny>K6MHa, b cbOTBercTBMe  c yc/ioBMflta na  
fleMCTBau^oro Gt/irapcKO saKOHOflare/iCTBO.

K/10H0B6, Apy>KecTBa

nPEflMET HA flEMHOCT H CPOK SCOPE OF ACTIVITY AND TERM 
OF EXISTENCE

II. II.

npeAMer Ha aghhoct Scope of Activity

H/i. 4.(1) FlpeflMerbT na Ae^Hocr na  
flpy>KecTBOTO e: cx>6npaHe, ana/iHa  m

npocj/ecMOHa/iHa

Art.4.(l),The scope of activity  shall be: 
collecting, analyzing  and providing business 
information on new markets  electronically to 
clients worldwide, including but not limited to 
information on capital  markets  and financial  
instruments, market  and financial  analyses,  
and others; providing consulting and 
marketing  services,
representation and intermediation, as  well as  
any other type of business not prohibited by 
law.

npeflOcraBAHe 
HHcJ/opMapHfi sa  hobm na3apn no e/ieKrpoHen

na

nVT H3 K/lMeHTH OT Lpi/I CBAT, BK/HOHMTe/lHO, 
ho He cano HHcj/opMapHfl sa  KanHxa/iOBH  
nasapM m napMMHH HHCxpyMenxM, nasapHM m 
cj/MHancoBH aHa/iM3M  h ApyrH; npeAocxaB/iHe 
na KOHcy/ixanxcKM h wapKexHHr yc/iyrn, 
XtprOBCKO
nocpeAHHMecxBO, kbkxo m bchmkh ApyrH 
XtprOBCKM ASHHOCXM, He3a6paH6HH ox 
aaKona.

commercial

n peAexa  b  nxe/i cxbo n

(2) Bc/iKa  ashhocx , 3a  MSB-bpLUBanexo na  
kohxo ce M3MCKBa  /iMueH3 hum paspeiueHMe, 
iAe ce MsetpuiBa c/ieA HaA/ie>KHOXo wy 
no/iyHaBane.

Any business that  requires special  
licenses or permits shall  be performed only 
after  the due obtaining of the relevant  
licenses or permits.

(2)





CpOK Term of Existence

H/i. 5. flpy>KecTBOTo e y^pefleno aa  
HeorpaHUMen cpoK.

Art. 5. The Company is established  for an  
unlimited term.

III. KAnilTA/l HA flPY>KECTBOTO. 
YBEJIHHABAHE  
HAMA/1 HBAHE 
PEriiCTPHPAHHfl KAnMTA/1

III. CAPITAL OF THE COMPANY. 
INCREASE AND DECREASE OF 
THE REGISTERED CAPITAL

M
HA

KanMTan Ha ApyxcecreoTO Capital of the Company

M/i. 6.(1) Kanuja/itT Ha flpy>KecTBOTO ce 
cbCTOM or AB/ioBeje na Eaho /imhhma  
COGCTBeHMK.

Art. 6.(1) The capital  of the Company 
consists of the shares  of the Sole owner.

(2) The capital  of the Company amounts 
to EUR 51  (fifty-one euro) and consists of 51  
(fifty-one) shares,  with nominal value  EUR 1  
each.

(2)KanMTa/ivr  na flpywecTBoro e b 
pasMep na 51 (neTflecex h baho ) eepo m e 
pasAe/ien na 51 (nejAecer m bahh ) A«-na,
BC6KM OT TAX C HOMHHa/lHa  CTOMHOCT 1  (6AH0)

eepo.

(3) EAHOJiMHen co6cTBeHMK Ha  KanMTa/ia  
na flpy>KecTBOTo e:

(3) Sole owner of the capital  of the
Company is:

flEPUBHA HHTEJlHfllK'bHC /IHMMTHfl, 
Apy>KecxBO, ynpeAeno CbmacHO  saKOHHTe  na  
06eAMHeHOTO Kpa/iciBo, BnMcano noA 
perMcrpauHOHen HOMep 15235970, etc 
ceAa/imAe  m aApec na ynpaB/ieni/ie y/i. 
"ByBtpM" N?4, /Iohaoh EC4Y SAX, 
06eAMHeHoro Kpa/icreo.

DERI VIA INTELLIGENCE LIMITED, a  
company incorporated under the laws  of the 
United Kingdom, entered under file number 
15235970, having its seat  and registered 
address at  4 Bouverie Street, London EC4Y 
SAX, United Kingdom.

(4) KanHTa/itT  na flpywecTBoro e Bnecen 
M3i4fl.no noA cfiopMaTa Ha  napMHHa bhockb .

(4) The whole capital  of the Company has  
been fully deposited with cash  contribution.

Increase of the Registered CapitalyeesnmeHiie Ha Kamira/ia

H/i. 7. KanMTanvr  na flpywecTBOTO Mowe Aa  
GtAe yBe/iMMen c peiueHMe na Eaho /imhhma  
co6ctb6hmk Ha  KanMTa/ia  Hpes:

Art. 7. The registered capital  of the Company 
may  be increased with a  resolution of the 
Sole owner of the capital  by:



a) yBe/iMMaeaHe  
ApywecmeHHfl flan;

CTOMHocira a) ncrease  of the value of the companyna
share;

6) b) subscription of new shares;sanHCBane  Ha  hobh fla/iOBe;

b) c) admission of new shareholders.npHeMane na hobm ci>Apy>KHm4M.

Decrease of the Registered CapitalHaMa/iABane Ha Kanwra/ia

Ha . 8.(1) KariMTanvr  na flpy>KecTBOTO mojkc 
Aa  btAe nawaAen  ao  ycxaHOBeHMA  b aaKona  
MMHMMyM c pemeHMe na Eahoamhhha  
co6ctb6hmk Ha  KanHxana  sa  HSMeneHi/ie na

Art. 8.(1) The registered capital  of the 
Company may  be decreased to the minimum 
amount required by law  through a  resolution 
of the Sole owner of the capital  for amending 
the Articles of Association and in compliance 
with the provisions of art.  150,  art.  151  and 
art.  153 of the Commercial Act, regarding  
addressing a  notification to the Company's 
creditors.

YnpeAnxenHHfl aKx m npH cnasBane na  
HancKBannaxa  Ha  ma . 150,  ma . 151  n ma . 153  
ox T-bproBCKiw aaKOH 3a oxnpaBAHe na

KpeAMXopwxenpeAH3Becxne
flpywecxBoxo.

KBM na

(2) The registered capital  of the Company 
may be simultaneously decreased and 
increased, so that  the decrease  may  become 
effective  only subject to the completion of the 
capital  increase.  In such case,  the registered 
capital may be decreased below the 
minimum provided by law,  if by way  of the 
increase  the capital  shall  reach  at  least  the 
minimum provided by law.

(2)KanMxanvr  na flpywecxBoxo MO>Ke Aa  
btAe eAHOBpeweHHO nawanen m yBenmneH 
xaKa,  ne HawanaBaHexo  Aa  Hwa  AencxBHe 
caMo, aKo OtAe M3Bx.pujeHO yBenHnaBanexo 
na KanwxaAa.  Bxosh cAynaM KannxaAx.x  Mo>Ke 
Aa btAe nawaAen m noA ycxaHoseHHA b 
saKona MHHHMaAen pasMep, aKo c 
yBeAHHaBanexo  na KanwxaAa  ce AocxHrne 
none ycxanoBeHMA b saKona  MHHHMyw.

(3) The registered capital may be 
decreased through:
(3)HaMBAABanexo  na KanHxaAa  MO>Ke Aa  

ce M3B-bpujM npes:

HawaAABaHe  exoMHoexxa na pena b a) decrease  of the value  of the share  ina)
the capital;KanMxaAa;

6) ocBo6o>KAaBaHe ox saAtAMcenne 3a  
BHacane  HewanAaxeHaxa  nacx ox KanMxaAa.

b) discharge of the obligation for 
payment of the unpaid part of the capital.

(4) B pemeHHexo sa naManABane na  
KanMxaAa  ce noconeax qeAxa na  
HaMaAABanexo,  pa3Mepx>x wy m HannHvr, no 
komxo me ce MSBtpuiM.

The resolution for the capital  decrease  
shall  state  the purpose of the decrease,  its 
amount and the manner in which it shall  be 
executed.

(4)



IV. nPABA M 3Afl-b/T>KEHMH HA 
EAHOSlimHMfl COBCTBEHUK

IV. RIGHTS AND OBLIGATIONS OF 
THE SOLE OWNER

H/l. 9.(1) EflHOJlMHHMflT C06CTBeHMK 6 
M3K.m04MTe.neH C06CTBeHMK Ha BCM4KM 
fla/ioee  Ha  perMcrpMpaHMfi KanMTa/i.

Art. 9.(1) The Sole owner is the exclusive 
owner of all  shares  of the registered capital.

(2) EflHO/lMMHMflT C06CTB6HMK MO>Ke fla
npexBtp/in cbomt6 fla/ioee, Mspn/io, m/im 
MacTMHHO,  npM cnasBane  na yc/ioBMnra Ha  
6-bJirapcKM4 TbproBCKM 3aK0H.

The Sole owner can transfer its 
shares,  in whole or in part, to third parties,  
in compliance with the requirements set by 
the Bulgarian  Commercial Act.

(2)

(3) The company is liable  to its creditors 
only to the extent of its own assets.  The 
company property cannot be affected by 
debts or other personal liabilities  of the Sole 
owner.

(3)flpy>KecTBoro e 3aAT>/i>KeHo ki.m 
CBOMxe KpeflMTopM cawo flo pasMepa na  
CB0MT6 CObCTBeHM aKTMBM.  /Hpy>KeCTBOTO He 
oxxosapn c MMymecxBoxo cm sa  A^rose m/im 
APyrM /1M4HM saA^/DKeHMa  Ha Eaho /imhhma  
CObCTBeHMK.

(4) In accordance with the Commercial 
Act, the Sole owner shall:
(4)B CbOTBeTCTBMe C TbprOBCKMfl 33K0H,  

Eaho /immhmat  co6ctb6HMK rue:

a) a)npowenn YMpeAMxejiHMfl axx; amend the Articles of Association;

6) b) admit and expel shareholders, give  
consent to the transfer  of shares  to a  new 
shareholder;

npM6Ma M/IM MSK/llOMBa  CbAPy>KHML(M, 
Aasa  cbmacMe  oxhocho npexetp/inHexo na  
ApyxrecTBenm a ^aobb  na hob cbApyxrHMK;

B) npMewa roAMiuHMn oxHex m ba/ianc,  
pasnpeAe/ia neHa/i6axa  m B3ewa  peaieHMe  sa  
neMHOTO nan/iaiuaHe;

c) approve the annual report and 
balance  sheet, distribute the profits and 
resolve on their payment;

r) M36npa d) appoint the manager,  determine his 
remuneration and release  him from liability;

ynpaBMTe/m, 
BtsHarpajKAeHMexo  wy n ro ocBo6o>KAaBa ox

onpeAe/ia

oxroBopHocx;

A) e) resolve on the increase  or decrease  of 
the registered capital;

BseMa  pemeHMe aa  yBexiMHaBane  m^m 
HawajiriBaHe  na perMcxpMpaHMn KanMTa/i;

e) 0 resolve on setting up or closing down 
branches and participation in other 
companies in Bulgaria  and abroad;

Bsewa  pemeHMe sa  oxKpMBane m/im 
saKpMBane  Ha  K/iOHOBe m ynacTMe b ApyrM 
Apy>KecxBa b Bt/irapMa  m/im b qy>K6MHa;



>K) Bsewa  peujeHMfl sa  npM,qo6MBaHe m 
OTHy>KflaBaHe  na HeflBMJKMMM mmoth m Bemnn 
npasa  Btpxy tax ;

g) resolve on acquiring and disposal with 
real  estate  and rights in rem;

3) resolve on bringing a  Company action 
against  the manager  or controller and 
appoint a  representative  to proceed with the 
suits against  them;

h)B3ewa  peiueHne 3a  npeflaESBane na  
ncKOBe Ha  Apy>KecTBOTO cpeiqy ynpaBHienn 

KOHxponbopa, 
npeflCTaBnre/1 sa  BOflene Ha  npopecM cpemy 
tax ;

m/ih M HaananaBa

m) B36Ma pemeHHe 3a flonx>/iHMTe/iHM 
napMHHM bhockm;

i) resolve on additional monetary
contributions;

m) Bsena peuieHHn sa  c/iMBane, B/iMBane,  
pasAe/inne h OTflennue na flpy>KecTBOTo, 
npofla>K6a na TbproBCKoro npeflnpMnxMe, 
npeKpaxnBane 
flpyxecxBoxo m/im npeobpaayBaHexo wy b 
Apyra npasna 4>opMa.

j) resolves on merger,  acquisition, split- 
up and spin-off, sale  of the commercial  
enterprise, winding-up and liquidation of the 
Company or its reorganization into another 
corporate form.

M /IMKBMAaMMfl H3

(5) 3a  bcmhkm peweHMfl na EAHO/iHHHMn 
C06CXB6HMK, BK/lK)HMXe/IHO npeABMASHMXe B
H/i. 137, a/i.  1,  x. 2,  4, x. 5, npeA-no/KeHMe 
ntpso, m x. 7 ox TbproBCKiw 33K0H,  ce 
MsroxBfl npoxoKo/i b nMCwena cj/opwa.

Minutes in written form are  prepared 
for all  resolutions of the Sole owner, including 
those envisaged in Art. 137, Para  1,  items 
2,4,  item 5 first proposal, item 7 of the 
Commercial Act.

(5)

V. yflPAB/lEHME
nPEflCTABHTEJICTBO
flPy>KECTBOTO

M V. MANAGEMENT
REPRESENTATION
COMPANY

AND 
OF THEHA

H/i. 10.(1)  flpy>KecxBoxo ce ynpae/isBa m 
npeAcxaB/isBa  ox ynpaBnxe/i/n, onpeAe/ien/H 
c peaieHHe  na EAHO/innHHn co6cxb6hmk na  
Kannxa/ia.  VnpaBMxe/inx eseMa  peaieHMn no 
bchhkh B-bnpocn, cEBpsaHM c npeAMexa na  
AS hhocx na flpyxcecxBoxo, ocBen xe3M, komxo 
ca b HSK/noHHxe/inaxa KownexeHXHoex na  
Eaho /imhhm/i co6cxb6hmk na Kannxa/ia  
ctr/iacHO  saxona  m/ih xosm YnpeAHxe/ien axx.

Art. 10.(1)  The Company shall  be managed  
and represented by a  Manager/s  appointed 
by the Sole owner of the capital.  The 
Manager  shall  resolve on all  issues related  to 
the Company's scope of activity,  except for 
those issues, which pursuant to the 
applicable legislation or these Articles of 
Association shall  fall  within the exclusive 
competence of the Sole owner of the capital.

(2) YnpaBHxe/inx ce HasnanaBa  3a  
HeonpeAe/ien cpox.

(2) The Manager  shall  be appointed for an  
indefinite term.

(3) YnpaBHxe/inx na flpy>KecxBoxo: (3) The Manager  of the Company shall:



a) organize and manage  the day-to-day 
activity  of the Company in compliance with 
the law  and the resolutions of the Sole owner 
and report to the Sole owner of the capital;

a)opraHnsMpa 
onepaxuBhaTa flefiHOCT Ha flpymecTBOTO 
cbo6pa3HO aaKona m peuieHkmxa na  
EflHO/iMHHHH co6cxb6hmk n ce oxHMxa npeA 
Eaho ^mhhmh co6cxb6hhk Ha  KanMxajia;

M pi-KOBOAH

6) M3nx>/iHflBa saAt/DKeHHAxa  cm b 
MHxepec na flpy>KecxBoxo m naan  
TbproBCKMxe xaMHM  na flpy>KecxBoxo, AopM m 
cneA Kaxo e ocbo6oa 6h Kaxo ynpaBMxe/i;

6) perform his duties in the best interest 
of the Company and shall  keep the trade  
secrets of the Company even after  he has  
been released  as  a  Manager;

b) c) be responsible for the strict keeping of the 
Book of Shares  and the Minutes Book for the 
resolutions of the Sole owner.

oxroBapa sa peAOBHOxo BOAene na  
KHMraxa  na Afl-noeexe m npoxoKO/inaxa KHMra  
sa  peiueHMflxa na Eaho ^mmhmh co6cxb6HMK.

(4) OB/iacxflBaHexo  na ynpaBnxe/i mokb 
Aa  6"bAe oxxerxieno no bcako  spewe m MMexo 
My Aa 6x>Ae aa^MMeno ox TbproBCKna 
perMcxbp.

(4) The authorization of a  Manager  may  
be withdrawn at  any time and his name  may  
be removed from the Commercial  Register.

(5) The relations between the Company 
and the Manager  shall  be settled by a  
Management  contract. The contract shall  be 
concluded in writing on behalf  of the 
Company through a  person, authorized by 
the Sole owner of the capital.

(5)OxHoweHMflxa Me>KAy flpymecxBOxo m 
ynpaBMxe/ia ce ype>KAax c florosop sa  
BKB/iaraHe  Ha  ynpas/ieHMexo. floroBopvr ce 
cK/iioHBa b nMCMena 4>opMa ox MMexo Ha  
flpywecxBoxo npea /iMpe, onpaBOMomeno ox 
EAHO/iMHHMfl co6cxb6hmk Ha  KanMxa/ia.

(6) When more than one manager  has  
been appointed, they shall  represent the 
Company in a manner determined by 
resolution of the Sole owner of the capital.

(6)Koraxo ynpaeMxe/iMxe ca  nosene ox 
6amh , xe npeAcxaBxmBax  flpywecxBoxo no 
naHMH, onpeAe/ien cbmacno pemeHMe na  
Eahojimhhmji  CObCXBeHMK.

3a6paHa sa KOHKypemxHa fleMHoex Prohibition on Competing Activity

H/i. 11.(1)  Eea  cbrnacMexo na flpyxecxBoxo 
ynpaBMxe/iax  HfiMa  npaso:

Art. 11.(1)  Without the consent of the 
Company the Manager  may  not:

a) a) enter into commercial  transactions on 
his own behalf  or on behalf  of a  third party;

OX CB06 M/1M OX My>KAO MM6 A3 
MSB'bpUJBa XX>prOBCKM CA6/IKM;

6) Aa ynacxBa b cbbnpaxe/iHM m

KOM3HAMXHM APy>K6CXBa M B APy>K6CXBa C 
orpaHMHena oxroBopHocx;

b) participate  in partnerships and limited 
partnerships, and in limited liability  
companies;





hold positions in management  bodies 
of other companies.

b) c)Aa saewa  a ^vb^hoct b ptdKoboahu  
opraHM Ha  APyrH APY>KecTBa.

(2) The limitations under Para  1 shall  
apply when the activities  carried out are  
similar  to those of the Company.

(2)OrpaHHHeHHfua  no an. 1  ce npH/iarax,  
Koraro ce HSBtpujBa ashhoct , cxoAHa c xa3M  
Ha  flpyKecTBOTo.

(3) npM HapyujaBane  na saAt/oKeHMara  
no h/1. 11,  an. 1  ot tosh YMpeAMTe/ieH aKT,  

ynpaBkixen
obesmexeHMe aa npHHHHenkixe na  
flpy>KecxBOxo speAH.

For violations of his obligations under 
Art. 11,  Para  1  hereof the respective Manager  
shall  owe compensation for the damages  
caused to the Company.

(3)

CbOXBeXHHHX AX>n>KH

LiabilityOrroeopHocT

Art. 12.  The Manager  shall  be liable  for any  
damages  caused to the Company by his/her 
fault.

H-n.12.ynpaBMxe.nflx oxroBapfl aa  BpeAMxe, 
npMHMHeHM na flpywecxBoxo nopaAM 
HeroBo/neMHo bmhobho  noseAenMe.

VI. KHHm, BOflEHM
flPy>KECTBOTO

OT VI. REGISTERS AND BOOKS KEPT 
BY THE COMPANY

Hxi. 13. VnpaBMxe/iflx na flpy>KecxBoxo 
cneABa Aa  boam  c/ieAHMxe khmtm:

Art. 13.  The Manager  of the Company shall  
keep the following books:

a  Book of Shares  stating the name  
and address of the shareholders, the number 
and the value of the shares,  their transfer,  
the instalments paid by the respective 
shareholder and any other changes  in this 
data;

a) a)KHMra sa Afl-noeexe, b koaxo ce 
Bnnceax MMenaxa m aApecuxe na  
cbApy>KHMi4Mxe, 6poflx m paawepvr Ha

npexB-bp/iflne, 
HanpaeeHMxe  bhockm m Apyrn npoMeHM na  
xesM abhhm ;

Afl/iOBexe, XflXHOXO

b)6) a  Minutes Book of the Sole owner'snpoxoKo/iHa KHMra  3a  peuueHMflxa Ha  
Eaho /imhhma  C06CXB6HMK. resolutions.

rOAHLUHO riPHK/HOMBAHE H 
PA3nPEflE/1EHI1E 
HEM A/1 BATA

VII. VII. ANNUAL CLOSING OF 
ACCOUNTS AND DISTRIBUTION 
OF PROFITS

HA

Financial Year<t>nHaHCOBa roflnHa

Art. 14.  The financial  year  of the Company 
shall start  on January 1 and end on

Hji, 14. OMHaHCOBaxa  roAMna na  
flpywecxBoxo aanoMBa  na 1 AHyapM m



npMK/iK)HBa Ha  31  fleKewapH ecaKa  roflHHa.  
fltpEara  cjjMHaHcoBa  roAnna Ha  flpywecTBcrro 
sanoHBa or Aarara  na perncrpai4HflTa My b 
TtproBCKHa perMCTbp.

December  31  of each  year.  The first financial  
year  of the Company starts  on the date  of its 
registration with the Commercial  Register.

floKyMeHTM no roAMiUHoro 
npnK/iK>MBaHe

Documents Regarding the Annual 
Closing

H/i. 15. flo 30 K)hm e>KeroAHO ce CbcraBr)  
rOAHLUHMHT Cj)MHaHCOB OTHeT 33 M3TeK/iaTa  
Ka/ieHAapna  roAHHa m ce npeAcxaBn na  
MsOpaHHxe perwcxpHpaHM oamtopm , 3ko 
xaKaBa  npoeepKa ce M3HCKBa  ox saKona.

Art. 15. By June 30 each  year  the annual 
financial statements  for the past calendar  
year  should be prepared and submitted to 
the registered auditors appointed, if such 
audit is required by law.

npoBepnTe/m Auditors

H/i. 16.(1)  B npeABMAeHHxe ox saKona  
cnynaH roAMUJHMflx 4>MHaHCOB oxnex na  
flpy>KecxBOxo ce npoBepaea ox camh  m/ih 
h5iko/iko npoBepnxenn 
OAMXOpM.

Art. 16.(1)  In the cases  provided by law,  the 
Company's annual financial  statements  shall  
be audited by one or several  auditors who 
shall  be registered auditors.perMcxpMpaHM

(2) The auditors, in the cases  provided by 
law,  shall  be appointed by the Sole owner of 
the capital  before the expiration of the 
calendar  year.  They shall  be liable  for the 
proper and impartial  audit and for keeping 
confidentiality.

(2)□ poBepMxe/iMxe, cnyHaMxe,
npeABMAeHH b saKona, ce M36npax ox 
Eaho /ihhhmh co6cxb6hmk na Kanrixana  npeAH 
waxHnanexo na Ka/ieHAapnaxa  roAHHa. Te

b

Ao6pocbBecxHaxaoxroBapax
6e3npncxpacxHa nposepKa m sa  sanaaeaHe  
na xaunaxa.

3a M

F OAHlllHHflX C(3MHaHCOB 0XH6X C6
npeAcxasfl na Eaho /immhhh co6cxb6hmk na  
Kannxa/ia  3a  OAo6peHne.

(3) (3) The annual financial  statements  shall  
be submitted for approval to the Sole owner 
of the capital.

(4) B npeABMASHHxe ox saxona cxiynaM 
npoBepeHMflx h npwex ox Eaho /ihmhha  
co6cxBeHMK na xanHxa/ia  roAHiueH 4)MHaHcoB 
oxMex ce npeAcxaBfl b T-bproBCKHa perMCTbp.

In the cases  provided by law,  the 
annual financial  statements,  as  audited and 
approved by the Sole owner of the capital,  
shall be submitted to the Commercial  
Register.

(4)

neMa/i6a Profits



H/i. 17. npn cnaseaHe  Ha  pa3nopefl6nxe Ha  
npM/10>KMMOTO flaHX)HHO 3aK0H0flaTe/ICTB0,  
neHa/i6aja na flpy>KecTB0T0 c^efl 
o6/iaraHero ih c flaHtpH MO>Ke fla ce 
pasnpefle/iM, aoko ^koto 6tAe pemeno ox 
Eaho /ihmhha  co6cxBeHMK na Kannxa/ia.

Art. 17. In compliance with the provisions of 
the applicable  tax  legislation the net profit of 
the Company may be distributed by a  
resolution of the Sole owner of the capital.

VIH. nPEKPATflBAHE 
n H KB Hfl ALIMA 
flPy>KECTBOTO

M VIII. WINDING-UP 
LIQUIDATION 
COMPANY

AND
HA OF THE

OcHOBaHMti sa npeKpaTRBaHe Ha 
flPY>KeCTBOTO

Grounds for Winding-up of the 
Company

H/i. 18. flpywecxBoxo ce npeKpaxnea: Art. 18. The Company shall  be wound up:

a) a)peuueHi/te na EAHo/innHHfl upon resolution of the Sole owner ofno
co6cxb6HMk; the capital;

6) npes c/iHBane c hxih B/iHBane b 
aKpHOHepno Apy>KecxBO h/ih Apyro 
Apy>KecxBo c orpaHHnena oxcoBopnocx;

through consolidation or merger  with 
a  joint stock company or another limited 
liability  company;

b)

B) npn obflBflBaHe  b Hecbcxonxe/inocx; c) in case  it is declared insolvent;

r) d) pursuant to a  decision of the district 
court in the cases  provided for by the 
Commercial Act)

no pemeHMe na OKp-b>KHnn cba  b 
npeABHAeHMxe ox TbproBCKna 33koh c/iynaH;

A) e) in other cases,  provided for by law.b APyrH cnyHaM, npeABMAGHH ox
aaKona.

JlHKBHAapHB H3 APy>KeCTBOTO Liquidation of the Company

Ha . 19.(1)  B cnyHaM na npeKpaxABane na  
flpy>KecxBoxo no ma . 18, xohkm a),  r), a ) ce 
OXKpMBa npOH3BOACXBO HO AMKBMAapHA.

Art. 19.(1)  In the case  of winding-up of the 
Company pursuant to Art. 18, items a),  d), 
e) a  liquidation procedure shall  be initiated.

(2) JlMKBHAaxop na flpywecxBoxo me 
btAe neroBMAX YnpaBMxeA mam bahh  ox 
VnpaBMxeAMxe, ocboh axo c peiueHMe Ha

The Company's liquidator shall  be its 
Manager  or one of the Managers,  except 
when another person has  been appointed 
with a  resolution of the Sole owner.

(2)



EflHO/lkNHMfl C06CTBeHMK H6 6tfle Ha3Ha4eHO
flpyro /inue.

(3) (3)JlHKBHflauHHTa  Ha flpywecrBOTO ce 
MSBiDpiuBa no pe,aa  na TtproscKHa saKOH.

The liquidation of the Company shall  
be performed pursuant to the Commercial 
Act.

(4) HwymecTBOTO, 
nt/iHoro yflOB/ietBop^BaHe Ha bcmmkm 
KpeflHTopM na flpymecTBOTo, npeMHHaea  b 
TOBa  Ha  EflHO/lMHHHfl CObCTBeHMK.

Assets that  have  remained in the 
Company after  all  creditors have  been fully 
satisfied shall  be transferred to the Sole 
owner of the capital.

(4)ocra  na/io cnefl

IX. SAKmOHMTEJIHM
PABnOPEflEH

IX. CONCLUDING PROVISIONS

4/i. 20.  Pa3nopefl6nre Ha  YnpeflHTe/iHH/i aicr  
na flpy/KecTBoro Moray fla  ce npoMen/iT ox 
eflHO/lHHHH51 COOcXBeHMK B 3aBMCHMOCX OX 
yc/ioBH/ixa na TbproacKun aaKOH.

Art. 20.  The provisions of the Articles of 
Association can be amended by the Sole 
owner in compliance with the provisions of 
the Commercial Act.

4/i.21. 3a bcmhkm B-bnpocn, neypefleHH ox 
xo3M YnpeflHxe/ieH aKX, ce npn/iarax 
pa3nopeA6nxe na Aencxsamoxo 6t./irapcKO 
3a  ko h OAaxe/i  cxbo .

Art. 21.  All matters  not provided for in these  
Articles of Association shall  be regulated by 
the Bulgarian  legislation in force.

These Articles of Association have  been 
prepared and signed in 3 (three) identical 
copies - one for the Sole owner, one for the 
purpose of the registration of the Company 
in the Commercial Register  and one for the 
Company.

Hacxo/UAM/ix YMpeAUxe/ien aKX  ce hstoxbh h 
noAnnca b 3 (xpki) eAHoobpasHH eKsewn/i/ipa
- 6AHH 3a  EAHO/IHHHMJI CObCXBeHMK, 6AHH 33 
pe/iMxe na BnMCBane na flpy>KecxBoxo b 
TtprOBCKMfl 
flpy>KecxBoxo.

perHcxbp H 6AHH 33

HacxozimMflx YnpeAMTe/ien aKX  e CbCxaseH  na  
anr/iMMCKM h na 6x./irapcKM e3MK, Kaxo npw 
KaKBOxo m Aa  e npoxMBopeHHe b xeKCxosexe, 
npnopMxex c/ieABa Aa wwa xeKexbx na  
6l./irapCKM 63MK.

These Articles of Association have  been 
prepared in English and Bulgarian  language,  
and in case  of any discrepancy between the 
texts, the Bulgarian  text shall  prevail.

3a  Eaho /ihmhha  co6cxb6hhk na Kannxa/ia  / For the Sole Owner of the capital;

/
/ .// Ix/.I
{ A



Huna Kapo/iawn Beer  / Nina Caroline Best

PnMapfl fljKeMMC K-bp / Richard James  Kerr


