YYPEJUTEJEH AKT
HA EJXHOJIMYHO JPYXECTBO C
OIrPAHMYEHA OTTOBOPHOCT

“Tpageo BI™ EQO/L
Tradeo BG EOOD

EHK 203837275

ARTICLES OF ASSOCIATION
OF THE SINGLE MEMBER LIMITED
LIABILITY COMPANY

“Tpageo BI'” EQO/]
Tradeo BG EOOD

UIC 203837275

Ha 29.03.2021 r. Pyan Kpoyc (Rudi Crous),
rpaxJIaHuH Ha | I, pozen

Ha | | r., macnopr | b, uzmanen

Ha r., azgpec:| .

B Ka4ecTBOTO cH Ha [lupexrop ma Morre
Bemuspe JITA (O0J) (Motte Ventures Ltd.),
IOpYKECTBO ¢  OrpaHMy¥eHa  OTFOBOPHOCT,
HAJJIEKHO Y4peNeHO M BAlMIHO ChLIECTBYBAILO
Mo 3akouuTe Ha JloMMHMKA, perucTpHpaHo nox
Homep #2018/IBC00263, ¢ perucrpupan oduc B
Homunnka, 8 Konrtxon Poszeay Baneit 00152
(Copthall, Roseau Valley)

Ilpuema w3Menew VYupeautened axkt Ha
EIHOMMYHO  OpYyXeCTBO ¢ orpaHyyeHa
orroBopHoct Tpaneo BI' EOQ/] (Tradeo BG
EOOD), EMK 203837275, napudano no-goay

A pyXecTBOTO™

I. OBLUM IOJIOKEHHS

Yaen 1 - ®upma HA APYKECTBOTO
HpyxectBoro e ochiuecTBiBa JeHHOCTTa cH
non teprosekoro ume “Tpageo BI'™ EOQO/,
KOETO 1IE Ce M3MHCBA U HA JATHHCKH MO ClieTHUA
#ayun: Tradeo BG EOOD.

Ynen 2 - Cepanume u ajpec Ha ynpanjienne
(1) Cemanmmero Ha JpYXecTBOTO e B Tpan
Codus, brarapus.

(2) AnpechT Ha ynpaBneHue Ha APYKeCTBOTO e:
bunrapus, obnacr Codus (cronuua), obupmna

[ 1
| |, issued 0n| |, address:

On 29.03.2021 Rudi Crous, citizen of [ |
born on | |, passport

as a Director of Motte Ventures Ltd., a limited
liability company, duly incorporated and validly
existing under the Laws of the Commonwealth
of Dominica, registered under number
#2018/IBC00263, with registered office at 8
Copthall, Roseau Valley 00152, Commonwealth
of Dominica

Hereby adopt the amended Articles of
Association of Single-Member Limited Liability
Company Tpameo BI' EOOJ (Tradeo BG
EOOD), UIC 203837275, hereinafter reffered to
as “Company”

I. GENERAL PROVISIONS

Article 1 - Company name

The Company shall perform its activities under
the business name “Tpaxeo BI"™” EOO/, which
is also written in Latin, as follows: Tradeo BG
EOOD.

Article 2 — Seat and address of management
(1) The seat of the Company is in Sofia,

Bulgaria.

(2) The Company’s address of management is:
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Cronuuna, rp. Codus, 1421, paiion Jlozener, kB.
»Jlozenen”, yi.  Hukonaii Jlunues™ No 12, er. 1,
otic 2.

Yaen 3 - Cpox
HpyxecTBOTO Ce yHupeaaBa 3a HEONPEALIEH CPOK.

Yaen 4 - Tlpeamer na geiinocr

(1) JpyXecTBOTO Iie OCHIECTBABA CNENHHTE
JeHHOCTH: NpPOU3BOICTBO, Npoy4yBaHe,
paspaboTka M nOAAPBKKA Ha CHCTEMM 3a
(unancos cofyep, kakTo M BCAKaKBa Apyra
IeHHOCT, He3abpaHeHa Che 3aKOH.

(2) lpyxecTtsoTo MOME Ha yupeassa Wi za
YHacTBa B APYFH APYIKECTBA CbC Chilius, nogoben
HIIH IPYT mpeaMeT Ha AeiHOCT B cTpaHara W/muin
YyKOMHA.

Yaen 5 - Kanuran u asnose.

(1) Kanuraner na Ilpyxectsoto e B pasmep
Ha 2,380.600.00 nm. (1Ba Mumiosa Tpucta M
OoceMIeceT  XWiAAM M LIECTCTOTHH  JleBa),
pasnpenenen B 23,806.00 (asazecer M TpH
XHIAAH OCEMCTOTHH M IUECT) AAja, BCEKH OT
KOMTO ¢ HOMHMHanHa croiinoct 100.00 (cro) nesa
— BCHYKHTE H3UANO 3anMCAHH H BHECEHH OT
Ennonudnus cobersennk Morre Benunpe JIT/Q
(OO) (Motte Ventures Ltd.), npyxecrtso c
OrpaHu4eHa OTrOBOPHOCT, HAJICKHO YIPEIEHO U
BaIMAHO CBIUECTBYBAIIO N0 3dKOHMTE Ha
Homunnka, perucTpupaso nox HOMED
#2018/IBC00263, c¢ perucrpupan oduc B
Homunuxa, 8§ Komrxon Poszeay Baneit 00152
(Copthall, Roseau Valley).

(2) B xanutama ma JIpysectBoTo € Hanpasena
HenapuyvHa BHOCKA, MpeACTaB/iABaLIA BHOCKA HA
B3eMaHe Ha Ensonuynua  coGcrTBeHMK  Ha
Kanutana copsamo Jlpyxecrsoto B pasMep Ha
BGN  2,378,600.00 (nsa wmmmmona Tpucra
ceaeMIeceT ¥ OCEM XMIAAM M IIeCTCTOTUH NieBa)
("Bsemane”), npoustiyamo or Jlorosop 3a 3aem
mexay ,, Tpageo BI™” EOO u Adunomanua Jita,
(Affilomania LTD.), apyxectso ¢ orpanutena
OTFOBOPHOCT, HAMNEKHO VHPEIEeHO W BANHIHO
CBLIECTBYBALIO CHIJIACHO 3aKoHHTe Ha M3paen,

Bulgaria, Sofia district (capital), Metropolitan
municipality, Sofia, 1421, Region Lozenets,
Residential quarter Lozenets, 12 Nikolai Liliev
Str., fl. 1, office 2.

Article 3 - Term
The Company is set up for an indefinite period
of time.

Article 4 - Business Activities

(1) The Company shall conduct the following
business  activities:  production, research,
development and support of financial software
systems, as well as any other activity not
prohibited by law.

(2) The Company may establish or participate in
Companies with the same, similar or other scope
of business activities in the country and/or
abroad.

Article 5 - Capital and Portions

(I)  The capital of the Company is in the
amount of BGN 2,380.600.00 (two millions
three hundred and eighty thousand six hundred
leva), distributed in 23,806.00 (twenty three
thousand eight hundred and six leva) shares of
nominal value of BGN 100.00 (one hundred
leva) each, entirely subscribed and paid by the
Sole Owner Motte Ventures Ltd., a limited
liability company, duly incorporated and validly
existing under the Laws of the Commonwealth
of Dominica, registered under number
#2018/IBC00263, with registered office at 8
Copthall, Roseau Valley 00152, Commonwealth
of Dominica.

(2) A contribution in kind into Company’s
capital has been made, representing a
contribution of receivable of the Sole Owner
towards the Company in the amount of BGN
2,378,600.00 (two millions three hundred and
seventy-eight thousand six hundred leva)
(“Receivable™) stemming from Loan Agreement
signed between  Tradeo BG EQOD and
Affilomania LTD. a Limited Liability Company,
duly incorporated and validly existing under the
laws of Israel, Registration Number 515086676,
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perucrpauuones Homep 515086676, ckmoueH Ha
11.12.2017 r., nonbiHeH M U3MEHEH ¢ AHEKCH OT
(1) 5.01.2018, (2) 13.03.2018, (3) 7.05.2018, (4)
6.06.2018, (5) 9.07.2018, (6) 10.08.2018, (7)
30.08.2018, (8) 7.09.2018, (9) 21.09.2018, (10)
26.09.2018, (11) 27.09.2018, (12) 27.09.2018,
(13) 9.10.2018, (14) 19.10.2018, (15) 26.10.2018,
(16) 5.11.2018, (17) 8.11.2018, (18) 6.12.2018,
(19) 2.01.2019, (20) 21.01.2019, (21) 9.05.2019,
(22) 7.06.2019, (23) 21.06.2019 u (24) or
02.01.2020 r. u JHorosop or 01.09.2020 r.,
ckmoyed  mexay L Tpazeo BI™” EQO/,
Adunomanna Jitn. u Morre Bewuspe JIT/T
(OO1) (Motte Ventures Ltd.), chrnacHo KoiTo
eadomuyHIIT cobcrsennk Morre Benunpe JIT]]
BCTBOBA B mnpasara Ha Adunomanua JITI no
Horosopa 3a 3aem or 11.12.2017 r.

(3) Cpeury nemapuunara BHocka Ha Biemawero
no an 2, ca 3amMcaHy W30 oT ExHonuuHms
coocreenuk Motre Benuspe JITIT (OO/1) (Motte
Ventures Ltd.) 23,786.00 (aBasecer u Tpu
XHIAOM  CeeMCTOTHH OCeMJEceT M  1iect)
JAPYKECTBEHH JANa ¢ HOMHHANHA CTOIHOCT OT
100.00 =nB. (cro nesa) Becexkm M 06w
2,378.600.00 nB. (aBa MuiMoHa  TpHCTa
cefieMIeCceT U OCeM XHISIH M LIECTCTOTHH NeBa).

Yuren 6 - lonbIBUTEIHE YCI0BHE
EnsonuanusT coBCTBEHUK yupenasail
Hpyxecrsoto, moxe ga mnpegoctasM  Ha
HpyxecTBoTo 3a M3MON3BAHE WIM 3aKynyBaHe
crpajied  ¢oHA 33 OCBIUECTBABaHEe  Ha
CTONaHcKara eiHOCT, CKIa0BH MIIOWM U APYIH,
32 KoeTo e ObJe B3ETO peuleHHe cien
yupeassaHeTo Ha JlpyxecTBoTo.

I. TPABA M 3AIB/KEHUA HA
ETHOJIMYHHA COBCTBEHHK

Ynen 7 - Oomn nonoxenns
Enponnyuusr cobcTeendk HMa mpasata U
3a[bIDKEHHATA, TOCOYEHH B THProBCKHS 3aKOH.

Ynen 8 - Ilpuemane Ha HOB CHAPYKHHK
HoB cbapyxHuK ce npuema camo no pemeHue Ha
Ennonnunns  cofctsenuk BB3 oOcHOBA Ha

dated 11.12.2017, amumended and supplemented
by Annexes dated (1) 5.01.2018, (2) 13.03.2018,
(3) 7.05.2018, (4) 6.06.2018, (5) 9.07.2018, (6)
10.08.2018, (7) 30.08.2018, (8) 7.09.2018, (9)
21.09.2018, (10) 26.09.2018, (11) 27.09.2018,
(12) 27.09.2018, (13) 9.10.2018, (14)
19.10.2018, (15) 26.10.2018, (16) 5.11.2018,
(17) 8.11.2018, (18) 6.12.2018, (19) 2.01.2019,
(20) 21.01.2019, (21) 9.05.2019, (22) 7.06.2019,
(23) 21.06.2019 and (24) 02.01.2020, and
Agreement dated 01.09.2020 concluded by and
between Tradeo BG EQOD, Affilomania Ltd.
And Motte Ventures Ltd., whereunder the single
shareholder Motte Ventures Ltd. Subrogates to
the rights of Affilomania Ltd. Under the Loan
Agreement dated 11.12.2017.

(3) As consideration for the contribution in kind
of the Receivable under Para 2 above 23,786.00
(twenty-three thousand seven hundred eighty-
six) shares with a face (par) value of BGN
100.00 (one hundred leva) each, or in aggregate
BGN 2,378.600.00 (two millions three hundred
and seventy-eight thousand six hundred leva) are
hereby subscribed by the Sole Owner of the
capital Motte Ventures Ltd.

Article 6 — Additional Clauses

The Sole Owner, incorporating the Company,
may entitle the Company to use and/or buy
buildings and/or property for the performance of
the economic activities, warchouse areas and
others, for which a decision will be made
following the incorporation of the Company.

II. RIGHTS
OWNER

AND DUTIES OF SOLE-

Article 7 - General provisions
The Sole Owner shall have the rights and duties,
as provided in the Commercial Act.

Article 8 - Admittance of a new shareholder
A pew shareholder will only be admitted by
virtue of a resolution of the Sole-owner upon a
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NHCMEHa MO0Ji0a, B KOATO TO3M HOB CBHIAPYKHHK
3asBsiBa, Y€ MpHEMA YCIOBMATA Ha HACTOALIMS
Yupenurenen axr.

Ysen 9 - Ilpasa na Exsonusaun cobersennx
ExnonuunusT coGCTBEHNK HMA NPABO jia yyacTsa
B ynpaBienuero Ha  [IpywectBoto, B
pasnmpeienesneTro Ha neyanfara, aa Owbae
OCBEZIOMABAH 3a XOJa Ha JPY)KECTBEHWTE Iena,
Jla mperieskaa KHuwxkara Ha JlpyxecteoTo  npaso
Ha JTHKBHIALHOHEH I,

Yraen 10 - 3Bagwaxesns wa Eaxsonmunus
cobeTBeHHK

Exnonuunuar coGCTBEHHK € ANBKEH Na H3IIaTh
HIIM BHECE [AI0BaTa BHOCKA, N3 V4Yacrea B
ynpaeieHuero Ha [pyxecrsoro, Ia oxaszsa
ChICHCTBHE 32 OCLUIECTBABAHE HA Herosara
JEeHHOCT.

Yaen 11 - [pexpatsBane ma ywactHe B
JApyxeeTBoTO

B cayuyaii, e EnnonuuuuaT coGCeTBeHHK € npuen
HOB CBAPYXKHUK (-uun), Obmoto cubpanne moxe
2 M3KIIOYM CHIAPYXKHMK, KOHTO He e BHeChI
apy#xecteenus cu gan. To moxe na gane
AONBIHHTCIICH CPOK HAa TO3M ChAPYKHUK [Ha
H3MBJIHYA 32/IL/DKEHHETO CH, Clie]l H3THYAHETO Ha
KOHTO CBIAPYKHMKBT C€ CHYMTA M3KIIOYEH.
YnpaBurensat yBeZOMABa TO3M CHAPYKHUK B
nucvena ¢opMa 3a pewenuero Ha O61WOTO
crbpanue.

Yaen 12 - ApyxecTBen A5

B cnyyait Ha mpuemane Ha HOB CHAPYIKHUK,
BCEKM CBAPYKHHK MMa JPYKECTBEH IS OT
HMYIIECTBOTO Ha [lpykecTBOTO, pasmepwsT Ha
KoiiTo ce ompegens cwrolpasHo nena My B
Kanurana.

Ynen 13 - Ilpexhpiasime Ha ApyxecTBeHH
ASLI0BE

JIpyKeCTBEHUAT 151 MOXKE 1a Ce NpexsbLpis u
HaclelsBa, OPH YCIOBME He BCHYKH JAPYIH
CBAPYKHUIM €a Jany NpesBapHTesHO MHCMEHO
CBITIACHE, U CAMO CBITIACHO THProBCKHA 3aKOH.

written  application  wherein  such new
shareholder expresses consent to accept the
terms of these Articles of Association.

Article 9 - Rights of the Sole Owner

The Sole Owner shall be entitled to take part in
the management of the Company and
distribution of its profit, to obtain information
concerning the Company’s business, to inspect
the Company's books, and to receive a
liquidation quota.

Article 10 - Duties of Sole Owner

The Sole owner shall be obligated to pay off or
deposit its portion contribution, to participate in
the management of the Company, to cooperate
with the performance of its activities.

Article 11 - Dismissal of Shareholders

In case the Sole Owner admitted a new
shareholder/s, the General Meeting may dismiss
a shareholder who has failed to pay off or
contribute his portion. It can also provide such
shareholder with an additional term for
fulfillment of his/her duty, upon expiration
whereof such shareholder will be deemed
dismissed. The Managing Director shall notify
such shareholder in writing about the decision of
the General Meeting.

Article 12 - Company Share

In case a new shareholder is admitted, each
shareholder shall hold a share in the Company's
assets pro rata to his portion in the Company’s
capital.

Article 13 - Transfer of Company's shares

A Company share may be transferred and
inherited subject to all other shareholders® prior
written consent and only pursuant to the
Commercial Act.



Yien 14 — Yeenuuasane Ha KanuTaaa
Kanuranbr Ha OpyxectsoTo Moxe na Obie
YBEIIH4YEH no pewenue Ha CIAHHCTBEHHA
COOCTBEHHK HJIH HA BCHYKH CBAPYKHHIH (aKo ca
NPHETH HOBH CBAPYXKHMIMN) C BHOCKM, 38 KOHTO
Ce W3JaRaT AANOBE CBINIACHO TMpaBWiata 3a
HENAPHYHHTE BHOCKH MO THProBCKMs 3aKOH.

Yaen 15 - Pazupeensne ua newangara

(1) Pasnpenensuero na newan6ara ce u3sbpLIBa
B 3aBUCHMMOCT OT MPOUEHTHOTO YyuyacTHe B
Kanutana i ciex NOKPHBAHE Ha BCHYKHM PazXxoiu
no  cronamckara  (Ou3Hec)  meiiHOCT  Ha
HpyKecTBOTO, BKIIOYHTENHO M 3a0BIKEHHITA
KBbM OrO0KeTA.

(2) [dpyxectBoto  MOKe
JMBHIEHTH U BB BaAyTa.

Ia  pasnpenens

IIL. YIIPABJIEHUE

Ysen 16 - Opranu 3a ynpasienne
(1) Oprannte 32 ynpaeienue Ha JlpyxecTBoto
ca:

1. Ensonudnus cobcTsenux; n

2. VYnpasutens (ynpasurenure).
(2) Opranute 3a ynpaenesue nmar npasara u
3aJbKEHNATa, ONpeAeieHH B HACTOALIMSA
Yupenutenen axkt M 3akosa, JIOMBIHUTETHM
nmpasa ¥ 3a0b/UKCHHMA Morar ga  Owaar
HPeOCTaBAHN MM BB3JIarani  I1OCPEACTBOM
pewenus  Ha  EnHonuyHMA  coOGCTBEHMK,
BKIIIOYMTENIHO, HO HE CamoO — Te3u OTHACALUM ce
ycranopenute [Ilpouenypuu npaBuia  cripsmo
Ynpasutens(-ure), B ciyyail, ye nMa Takusa.

Yaen 17 - Komuerenrnoct va Eanonuunus
cofcTBEHNK
(1) EaponussusT cOGCTBEHHK:
1. u3mens nacTosmms Yupeautrencu akT,
2. npuemMa M H3KIOMBA CBAPYXKHMIM,
laBa CbIMiacHe 3a NpexBhpisHe Ha
JPYIKECTBEH /Il Ha HOB ChAPYIKHUK,
3. npuema roIMILHKUA OTYeT M Gananca Ha
HpyxectBoto, pasnpenens neyanbara
M B3eMa pelieHue 3a  HeHHOTO

Article 14 — Capital increase

The capital of the Company may be increased
pursuant to resolution of the Sole Owner or all
shareholders (if new shareholders are admitted)
via contributions for which new shares are to be
issued following the rules of the Commercial Act
regarding non-monetary contributions
(contributions in kind).

Article 15 - Distribution of Profit

(1) The distribution of profit shall be made in
accordance with the percentage participation in
the capital and after covering all expenses with
respect to the business activities of the Company,
including obligations towards the state budget.
(2) The Company can distribute dividends in
currency.

III. MANAGEMENT

Article 16 - Management Bodies
(1) Management bodies of the Company are:

1. Sole Owner; and

2. Managing Director(s).
(2) The management bodies shall have the rights
and duties, as provided by these Articles of
Association and the law. Additional rights and
duties may be provided by the Sole Owner’s
resolutions such as but not limited to those
concerning Rules of Procedure for the Managing
Director(s) (if any).

Article 17 - Competence of the Sole Owner

(1) The Sole Owner is entitled to:

I. amend these Articles of Association;

2. admit and dismiss shareholders, grant
consent for the transfer of Company's
portions to a new shareholder;

3. approve the Company's annual financial
report and balance sheet, distribute the
profit and resolve on its payment;

¢



u3naniase;

4. B3eMa pelUCHHS 32 HaMan#BaHE WM
VBEJIH4aBaHe Ha Kanurtana,

S. wm30dupa u ocpoboxzgasa ynpasuTens,
onpejens BB3HATPANKICHHETO MY H 10
0cBOOOKIaBA OT OTTOBOPHOCT;

6. B3emMa penleHHMs 3a OTKpUBAaHE M
3aKpHUBAHE HA KJIOHOBE M y4acTue B
JPYTH JpYKeCTBa,

7. B3ema peweHus 3a npuaoOusane u
OTHYJaBaHe Ha HCABIKMMHM HMOTH W
BELIHH NpaBa BLPXY THAX,

8. B3eMa peweHHs 3a NpelsBABaHC
uckose Ha /Jlpykecrsoto  cpeuty
ynpaBuTeNs " Ha3Ha4aBa
NpeicTaBuTEN 3a BOJEHE Ha NMPOLEcH
cpeuty Hero;,

9. B3eMa peuwieHUs 3a JONMBJIHNTENHH
NapuyHi BHOCKH,

10. B3ema petuenus 3a npeobpaszysane Ha
Hpyxectsoto B Apyr BHI ThpProBCKO
JPY*ecTso.

11. Pewiasa u apyru BBOPOCH, OCBEH aKo
He ca 3adpaHeHH 10 3aK0H.

(2) Eanonuynuar coOCTBeHMK MOXkKe Ja riacysa
4pes 3aKOHHMTE CH MpPEeACTABMTENM WIH Ype3
Opyr#  NpeicTaBuTesNy,  YIBIHOMOWIEHM €
M3PHYHO MHUCMEHO NNBJIHOMOLIHO.

(3) 3a BCHYKM pelieHus OT KOMIIETEHTHOCTTa Ha
Ennonnynus coOGCTBeHNK, BKIIOMMTENHO, HO HE
caMmo - pewenusrano yn. 17, an. 1, 1.2, 1.4, 1. 5
npeanoxenne nLpBo M T. 7 or YupeaurenHus
aKT, npeacTasnasaiiy pewenns no wi, 137, an. 1,
T. 2, 1. 4, T. 5, npeanoxenve MLPBO U T. 7 OT
Tuprosckua 3aKoH, ce ChCTaBA MPOTOKON CaMO B
nucmena Qopma. 3a u3bsreaHe Ha BCAKAKBO
CBMHEHME, 338 BCU4KM peieHus Ha Egnonuyusus
COOCTBEHMK, BKIIOYHTENHO - petieHus no 4. 17,
an 1, 1.2, 7. 4, 1. 5, npepioxkenne mupso u T. 7
OT YHupenuTeNHHA aKT CBINACHO MPEAXOAHOTO
H3peYEeHHE, HE C€ M3UCKBA CBCTABAHETO HA
NPOTOKON C HOTAPHAIHO YIOCTOBEPABAHE HAa
HOJNHMCHTE U ChabpkanueTo no un. 137, an. 4 or
Twprosckus 3akoH, Kato MHCMeHaTa (opMa camo
€ JI0CTarb4Ha 3a BATHAHOCTTA HA TE3H PEILEeHMS.

4. make decisions for increase and decrease
of the Company’s capital;

5.appoint and dismiss the Managing
Director(s), determine his/her
remuneration and release him/her from
liability;

6. resolve on opening and closing down of
branches and participation in other
companies;

7. resolve on the acquisition and disposal of
real estates and real rights over them;

8. resolve on lodging Company's claims
against the Managing Director(s) and
appoint a representative to conduct the
litigation;

9. resolve on
contributions;

10. resolve on transformation of the
Company into a different type of
company;

1. resolve on any other measures unless
prohibited by law.

(2) The Sole Owner may vote through his
official representatives or through other
representative only with an express written
authorization.

(3) All decisions of the Sole Owner, including
but not limited to — decisions under Art. 17, Para
1, p. 2, p. 4, p. 5 first proposal and p. 7 of these
Articles of Association, representing decisions
under Art. 137, Para 1, p. 2, p. 4, p. 5 first
proposal and p. 7 of the Commercial Act, shall
be adopted only in writing. For the avoidance of
any doubt, all decisions of the Sole Owner,
including - decisions under Art. 17, Para 1, p. 2,
p- 4, p. 3 first proposal and p. 7 of these Articles
of Association, shall not require minutes with
notarized signatures and content under Art. 137,
Para 4 of the Commercial Act, whereas adopting
them in writing only shall be sufficient for their
validity.

additional  monetary

Article 18 — Managing Director(s)
(1) The Managing Director(s) of the Company

B



Ysen 18 — Yupaeure/i(u)
(1) Yopasurenar(-ure) na Jpyxectsoto ce
130upa(T) ot Exnonnynms cobcTBeHuK.
(2)  VYuopasurenar(-ute) oprauusupa(-r) U
pekoBonu(-st) nmeitnoctra Ha  Jpyxecrsoro
ch0OpPa3sHO 3aKoHa M peleHusTa Ha Eaponwynus
cooctenuk. Ilo Besako Bpeme Ynpasurenst(-ure)
ce cnobpaszasa(r), cnassa(t) u wW3NBIHABA(T)
pewennATa Ha EXHONHHMHIA COOCTBEH UK.
(3) B rpabuuure ma npexocTaBeHaTa My
KOMIETEHTHOCT YIPaBHTENAT(-1Te) nMa(T) npaBo
Ja:

1. Crmousa(r), H3MeHs(T) "

npexparsBa(T) TPYIOBH IOrOBOPH C

padOTHUINTE W  CHYKUTENMTEe Ha
HpyxectBoro M ocbiuecTsABa(T)
nperocTageHara MYy (1m)
IHCUMIUIMHApHA  BlAacT, CchLOOPazHO
pasnopenbure Ha OwarapckoTo

TPYZOBO 3aKOHOIATENCTBO,

2. Onpegnens(T) npaBara U 38 kLKEHHATA
Ha 3aMECTHHLMTE CH (KO HMa Takusa)
M JPYIHTE INEKHOCTHM JIHUA, OCBEH
ako ca onpezencHu ot Epmonuduus
coOCTREHHK,

3. Ilpencrapnssa(t) [pyxecrsoto u
yneiHoMow@asa(T) TpeTH nMua aa ro

npenacTaBnaBar 1o onpeneieHn
BBIIPOCH;

4. Opranmsupa(t) ©  cregu(-a1) 3a
M3NBJIHEHNE  HA&  peuleHuATa  Ha

Ennonuunus cofcTReHuK,

5. Ortrosapsa(T) 3a 3ana3pave uHTEpecHTe
Ha JlpyxecTBOTO, BBB BpPB3Ka ChC
CTOTIaHcKarTa My JeiiHocT,

6. nesabasHO yBenoMsasa(t) Exxonuuxus
COOCTBEHHMK 3a BCHYKH CBOMTHA M
ofcroarencrsa, KOMTO 3acTpaiiasar
uHTepecuTe Ha JlpymxectBoTO, Karo
B3ema(T) cam(u) mnu npeanara(t) Ha
EnHoauynms co0CTBEHUK
HeoOXoIUMHUTE MEpPKH 3a
NPeonoIsaBaHeTO UM,

7. pewasa(T) BCMYKH BBIPOCH, OCBEH
TE3M, KOUTO ¢a OT M3KTHOYHTENIHATA
KOMIETEHTHOCT  Ha  Ejgnoanunus
co0CTBEHHK.

shall be appointed by the Sole Owner.

(2) The Managing Director(s) coordinate(s) and
direct(s) the activities of the Company in
adherence with the law and the decisions and
resolutions of the Sole Owner. The Managing
Director(s) shall adhere to the resolutions
adopted by the Sole Owner at all times.

(3) Within his/her competence the Managing
Director(s) shall:

I.conclude, amend and terminate
employment  contracts with  the
employees of the Company and shall
exercise the disciplinary authority
he/she is vested with, in adherence to
the provisions of the Bulgarian labor
legislation;

2. appoint and determine the rights and
duties of the Deputy Directors (if any)
and/ or holder(s) of statutory powers (if
any) and the authorized persons, unless
they are determined by the Sole Owner;

3. represent the Company and authorize
third persons to represent it with respect
to certain matters;

4. organize and control the fulfillment of
the Sole Owner's resolutions;

5. be held liable for the preservation of the
Company's interests in relation to its

business;
6. notify immediately the Sole Owner about
all events and circumstances

jeopardizing the Company's interests,
whereas he/she shall undertake or
suggest to the Sole Owner adequate
measures for their removal;

7. resolve on all matters except on those
being the exclusive prerogative of the
Sole Owner.

(4) The Managing Director(s) shall report to Sole
Owner on his/her activities. Upon demand he/she

®



(4) Vnpasurenar(-ute) oryuta(t) AelHOCTTa CH
npea Exnonuunus cobersenuk. Ilpu noucksane,

TOH € JnEKeH Ja Jasa  HeoOXOAMMMTE
pasacHenus va Eanonnynua coGersenux u 1a My
OCHTYPH JOCTBII i CHEeTOBOJHATA

JOKYMEHTaINsA, TeNIOBHTE KHMXKA, M cyxeOHuTe
nomeuieHus Ha Jlpyxectsoro.

IV. IPEKPATABAHE U JIMKBU AL

Yaen 19 - [pekparnsane
HpyxecTBoTO Ce npexparssa:

I. mo pewiedue  Ha  EgHonuuHMs
COOCTBEHHK,
2. 4pe3 CIMBaHE WM  BMBaHE B

AKIHOHEPDHO MW JPYro APYKECTBO C
Orpasmyesa OTrOBOPHOCT,

b

npH 00sBsiBaHE B HECHCTOATENHOCT,
4. 1o pewieHHe Ha ChJA B NMpeABHAEHHMTE
oT TeproBekus 3aKoH ciy4ai,

Ynen 20 - JIuxeugaunus
Jluxsunanms wa lpykecTBOTO ce M3BHpUIBA MO
pena, npeasuies B THProBCKHs 3aKOH.

Hacrosumusar Yupeaurenen akT e wu3roTBeH U
noanucad o1 Exnonuynna codcreennk B 2 (18a)
enHoo0pasHM ex3eMIuLsipa Ha aHriuiicku M
Owrapcku €3uk — No eauH eK3eMmuAp 3a
TBPrOBCKHS PErucThp 1 3a JIpyskecTBoTo.

will be obligated to give the necessary
clarifications to the Sole Owner and provide
access to the book-keeping documentation,
business books, office and premises of the
Company.

IV. WINDING UP AND LIQUIDATION OF
THE COMPANY

Article 19 - Termination
The Company is terminated:

1. by virtue of a resolution of the Sole
Owner;

2. when the Company merges or is
consolidated with a public limited
company or another limited liability
company;

3. when the Company declares bankruptcy;

4. by virtue of a ruling of the court, in the
instances prescribed by the Commercial
Act.

Article 20 - Liguidation

The liquidation of the Company will be effected
in accordance with the provisions stipulated in
the Commercial Act.

The present Articles of Association are executed
and signed by the Sole Owner in 2 (two)
originals in English and Bulgarian language -
one for the Commercial register and one for the
Company.

Exnoanuen cobcreennx na kanurana / Sole owner of the capital:

Morre Benunpe JIT/ (OO/) / Motte Ventures Ltd.
Upes / Via:

Pyan Kpoye / Rudi Crous





