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eyeTparsia doona
CYETOBOfIEH BAJTAHC
Ha Xasac pyn Bwnrapua EOOQ
KuM 31.12.2018
AKTWE NACKE
Cyma (B xwn na | Cyma (8 xun. na.)
PAIOENM, TPYNK, CTATHKW Tekylia Npegxrogra PAZOENM, TPYMIA, CTATHA Texyua MoeaxogHa
ranuHa Toauka ToguHa rogiHa
a 1 2 a 1 2
A, 3anHCaH, HO He BHEGEH KanuTan A, C Kanuran
E. Herexyun (qunroTpafinm) aktuen I, 3anueaH kanutan 1
I, HeMarepman akman Il. Mpemuw ot emaci
1. MpogayxTv oT pazacina fedHoCT lll, Pesapa o NOCIEIBELM DUSHKK
2. KoHuecdi, RATEHTW, NULEHIWM, TEIOBCKH IV. Pesapan
MapiH, NPOTPAMHH NPCAYKTH W SPYTH NOSoSHA
Npasa W AKTHEH
3. Thproscka pemyTaums 1, 3anoHOBM pe3spEM
4. MpegocTaseHy BBAHCH K HEMATEPWATHA AKTHEIA 2, Pelepe, CHBPIZH C M3KYNEHA COBCTEEHM BHLIMH
B NPOLEC KA HIpaXgaHe
D6uwo 38 gpynal: = 3. Peseps CLINacko y4DAIWTENEH aKT
1. dbnratpanHd MaTeprand asTHeK 4 ¥ De3IspEn
1, 3eMM W CIpaon, 8 T4 = Ofwo 38 epyna IV : = -
~36MA V. Hatpynaxa nevantal{aaryGa) oT MaHaM rogusy, 8
T,
-Crpagy - Hepasnpanene+a nevanta
2. Mawima, npousecgoTeeHa obopydaaHe w - HenmokpwTa 3aryGa
anaparypa
3. CLOpEMEHUA M Sy o8 gpyna V: = -
4 TMpenocTaseHd a2aHCK M ALITOTRARHW V1. Tekywa nevanta (saryGa) L]
METEPHANHM SKTHEW B NPOLSC HA MITPaKaHS
Obiyo 38 2pyna ll: - - Ofujo 3a pasden A: § -
. [snrocpoua dmHAHCOBY aKTHBN B. TpoBUIKK H CXOAHN 3AALIKEHHA
1. Ak ¥ ARNOBE B NPEANPHATWA OT rpyna 1. TIpoBMIHA 33 MEHSHW ¥ APYTU NOQeSHK
IATLITHOHHA
2 MMpenocTasem 1aeMy Ha NPESNPMATHA OT YN 2. MpoBrand 33 JaHEUW, B T,
3. AKLMY W IANOBE B BCOLMMPEHA W CNECEH -OTCPOHEHM AaHEUA
NPEATDUATHA
4 MpeOocTassHd 33EMA, CELPAZHA & ACOLMMDAHA 3. Loy NpOBAdd ¥ CXO0HA 38 TBITREHWR
11 cMeceHN NPRANDUATWA
5. [unnocposHe KHESCTALMA 033 n B - -
8. Opyru saemu B. 3anunxeHun
7. MakyneHi coBCTBEHK KLU 1. CENWEALMOHHY 338MM C OTRENHO NOCO4BEHE Ha -
HOHBEDTUDYEMUTE, B T.M.:
HOMWHANHE CTOMHOCT .. XU, NG, X X Ao 1 roguna
Ofuo 3a epyna Jil: : riag 1 rogaria
V. OTCpoueHa farsLm 2 3a0bMKEHAR KoM (IMHSHCOBK NPELNPMATIA, B
T
O6uo 33 pasden 5: - . 4o 1 regusa
B. Te SHHH) aKTHBH Hag 1 rogMHa
|._MaTepwanyu sanacu 3 330BNMEHUA N0 DHHAHCOS NASHHT B T4 - -|
1. CypOSHHM M MaTeDWani go 1 roguma
2, HelagkpuweHo MDCWIBCACTED Haf 1 roguHa
3. MpoynLn i oM, B T4 - - 4, Monyyekd aearcs, B T.4.: - |
DY KLUMR go 1 rogkHa
-CTOHH Hag 1 roguHa
4 _MMpefocTasexHy aaancy 5. 3abMHEHMS KoM JOCTIEHMLA, B TH. 27 |
Obuwo 38 epynal: = - 4o 1 rogeda 217
Il. Bagmarag Hag 1 roguHa
1, BaeManMA OT KIWEHTM ¥ QOCTABYMUM, B TH. 212 §. Ja0uLMMEHHA KM NPEANDUATWR OT IPYNa, 8 T4, - g
Hag 1 roguHa go 1 rogiuma
2._BaemanuA oT NPBMNDUATAR OT PYNa 8 T4.: Hag 1 rogaHa
Hag 1 roguHa 7. 3ablMeHNR, CELPAaHA C ACOUAMPaHM # - -]
CMECEHIM NDEITDMATAR, BT Y.
3. BISMAHHRA, CELP2aHH C ACOLMMPEHA W CMBCEHA ge 1 rogusa
NPEANPUATAR. B T.4
Haf 1 rafguHa Han 1 rognea
4. BasMaHuA N0 NpenocTaBEHI J38MH, B T.4. 8, JafLrmaeHs Mo NoNy4eHd 3aeMin, 2 T.Y.: - -|
Hag 1 roguHa Ao 1 roguHa
5. [laHs'Hi4 B38MaHAR Hag 1 rofuHa
Hag 1 rogura 9. Opyr 380uKEHUA, B T.4. 8 g
6. [pym BISMaHAR, B T4, 4o 1 rouHa [}
Hag 1 roguHa Hafg 1 roguHa
Obuwo 35 epyna il : 212 - -HbM MEPCOHANA, 8 TH.. - -
1ll._HHBecTULAN 4o 1 rofuka
1. AWM M NANCES B NDEANDWATAR OT MDYNa Hag 1 roguHa
2. MakyNeHn coBcTBesy KMl -OCHTYDMTEIHU 3a/TbIHEHAR, B T.4.: - B
HOMMHEMHE CTOAHAET ......... XA, 718, X X go 1 roguka
3. [pymi MHEBCTHLAM Hag 1 roguHa
0 28 zpyna lll : - - -faHb4HH 3ATEMKEHMR, B T.4.: T g
1V, Napunm cpencTaa o 1 rofuka T
1. B Bpo# Hag 1 rofuHa
2. B Be3cposkm cHeTHM (AEN0sWTH) 18 O6uyo 33 pazden B, e m.u.: 225 -
Obiwo 3a zpyna IV: 18 - fo 1 rogu-a 225 -
Obujo 3a pasden B: 230 - Has 1 rogHa - |
I, Paaxogw 3a Gugewn nepuoam 1 F; Qumﬁﬂqumﬁ, B 3
T — Ads
- thHHEHEH 7 SN\
== _ - ptx Bnvonn CT\
CYMA HA AKTMBA (A+ B+ B +T) 21] o~ - |[CYMAHA A+ A, 23 3
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JHeyetparsa dooma
OTYET 3A NPUXOOWUTE W PA3XOOMUTE
Ha Xaeac Mpyn Bunrapus EOOJ
KuM 31.12.2016
Cyma (8 xun. ne.) Cyma (8 xun. ne.|
HAMMEHOBAHWE HA PAZXOOWTE Tekywa MpefxonHa HAMMEHOBAHMWE HA NPUXOOWTE Texrywa Mpeoxoaxa
roavHa rofMHa roguHa rofvHa
3 1 2 El 1 2
A. Paaxoam E. Mpuxoau
1. Hamanexue Ha 3anacute oT NpoayKLUMa u 1. HeTHu npuxogu ot npofawdn, BT1.M. 253 =
HE3aBbLOLIEHD NPOM3BOACTED
2. Paaxony 3a CypOBUHMW, MATEPUANK 1 BBHILHK 213 # a) NpoayKums
Yenyru, BT.M.:
a) CYDOBMHM W MaTEpUani 6) cTokm
6) BBHLIHW YCryTH 213 8) yCnyru 253
3. Pazxogw 3a nepcoHana, B T4. 34 - 2. YBenuyeHue Ha 3anacuTe OT MPOAYKUMS K
HE3ABLPLIEHD NDOMABOACTBO
a) paIxoaW 23 BbIHarpamaeHun 29 3. Paaxopu 2a npunofiveare Ha akTWBM NO CTOMAHCKK
HE4UH
6) pa3xogM 33 OCHIYPOBKM, B T.4. 5 4. [lpyrv npuxoaum, B 7.4
- DCUIYDOBKM, CBP3AHM C NEHCUA - NpUX0AK OT Npofaxta Ha [1A
4. Pa3xonu 3a amopTHIaums u obeslsHra, 8 T.4.: - - - MpUX0AM OT MHaHCpaHUa
a) paaxonM 3a aMopTM3aLMA M 0BE3LEHKE HA - - 06wo npuxodu om onepamugHa deliHocm (1 253 -
[OENrOTPadH MaTEDHANHN M HEMETEDMANHA +2+3+4)
BKTMBM, BT
- PA3XOAM 33 BMOPTHIALMA 5, TIPUXOAM OT YHECTMA B JBLUEPHM, BCOLMMPAHA M
CMECEHW NPeANDUATHA, B T.4..
- pasxogu ot obesugHka - MpWX0AM OT y4acTHA B NPeanpUATUA OT rpyna
6) pasxonm ot oBesLienka Ha TerywWww 6. TIPUXOAM OT OPYIH MHBECTHLMM W 338MM, NPU3HA-TH
(kpaThoTpaiHM) aKTMBN KATO HETERYLIMA (ALArOCPOYHM] BKTMBM, B T.4.:
5. [IpyTv pasxomm, B T.M.: - MpWX0AM 0T NPEANPUATA OT rpyna
a) banaHcoBa CTOMHOCT HA NPOAAEHUTE BKTMBM - - 7. [pyrvt Nuxem U dIMHEHCOBK NPUXOAM, B T M.
- npoganenm A a) MpUXoav 0T NPeANpUSTUS OT rpyna
- NPOLAGEHH CTOKA B) NOMOKUTENHM PAINKKKA OT ONEPALMK C
(BMHEHCOBM aKTWBM
6] npoBuanm B) NMONOMMTENHW PA3NKKK OT NPOMAHA HA BANYTHAW
Kkypcose
060 pasxodu 3a onepamugeHa dedHocm 247 - 06wo punaricosu npuxodu (5+ 6+ 7) 2 -
f1+2+3+4+5
6. Paaxogu ot 0Be3UeHKa HA MWMHAHCOBM aKTHEM,
BIHONUTENHO MHBECTMLMWTE, NPU3HATI KATO
- OTPULATENHA PA3NKKK OT NPOMAHA Ha BaNYTHA
kypcose
7. PaaxoauW 33 NMXEM W ADYTY (DMHAHCOBW PasxoaM, B
T
a) pa3xoay, CBLP3IaHM C NpEANPUATMA OT Tpyna
£) OTPMUATENHW PAINUKW OT ONEpPaLUM C
MHaHCOBM BKTUBMN
Obuio hunarcosu pasxodu (6 + 7} - -
8. NevanBa ot obuyaitHa geiHocT 6 - 8. 3aryba oT oGu4aitta felHocT - =
9. WspuHpegHi pasxoau 9. MagLHpenHW npuxoau
Obuyo paaxodu (1+2+3+4+5+6+7+9) 247 - Obuwjo npuxodu (1+2+3+4+5+6+7+0 253 -
10. CueroBogHa nevanta (oBlp 8 - 10. CueTosopHa 3aryba {oBo - -
npHxoau - oBilo pasxoam) npuxozu - 0bLo pasxoau)
11, Pa3xonu 3a faHbum of nedanbara 1
12. [lpyrvt AaHbUM, 8NTEPHATHBHK HA KOPNOPATUBHUA
13. Mevanfia (10-11-12) 5 - 11, 3aeyfa (10 +11u120r1 en A) - -
|Beuuko (O6uio pasxoam + 11+ 12 + 13) 253 - |Bcuuko (OBugo npuxoan + o Xoatu 253 -
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[oknapa 3a genHocTTa 3a 2016 roauHa Ha Xasac pyn Bbarapua EOOQ

HacToAWMAT A0KNAA 33 AeWHOCTTa @ U3rOTBEH B CbOTBETCTBME C pa3nopeabute Ha 4n. 1874 u 247 oT TbProBCKUA 3aKOH W
yn. 33 o1 3aKOHa 33 CYETOBOACTBOTO.

1. Mpernea Ha pe3ynTaTMTe M Pa3sBUTUETO Ha AEWHOCTTa HA APYHECTBOTO M HETOBOTO CbCTOAHKE
MNpes usmuHanata 2016 roauHa Xaeac Mpyn Bvarapua EOO[ ocbuiecTnBalle cnegHuTe AeNHOCTU:
Mepgua nnaHupaHe 1 KynysaHe, Cb3AaBaHe Ha TBOPYECKK KOHUENUWK W TAXHaTa peanusaums.

Mpes oT4eTHaTa 2016 r. B APYHECTBOTO Ca U3BLPLIEHKU Pa3xoau B pasmep Ha 247 xun. ne.
0610 NpUXoAUTE Ha ApyKecTBoTo npe3 2016 roauHa B abcontoTHa cyma ca 253 xui. NiB.

CymaTta Ha aktuea Ha GanaHca kbm 31 gexkemspu 2016 roguHa, namepsatuy bpyTHOTO pa3snonaraemo W ynpasnfaemo
MMYLLECTBO, Bb3/M3a Ha 231 xun. n8. CymaTa Ha COOCTBEHMA KANWTan, WM HETHATE aKTUBM Ha APYKECTBOTO, Bb313a Ha
6 xun. nB..

2. OnucaHue Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, Npej KOUTO e U3NPaBeH APYXKeCcTBOTO

OCHOBHWTE PUCKOBE, KOMTO AWMPEKTHO WKW MHAWPEKTHO MOoraTt ga 3acerHart AENHOCTTa Ha ApYXecTBoTo U Aa NOBAMAAT
BbpXY BCAKO MHBECTUMLUWOHHO peweHue ce A4enaT Hail — o060 Ha CMCTEMATUYHKN M HECMCTEMATUYHU PUCKOBM.

/1/. CuctemaTmMuHM pUCKOBE.

NIMXBeH PUCK — JINXBEHWAT PUCK CE BKAKOYBA B KaTEropuATa Ha MaKpPOMKOHOMMUUYECKWTE pUCKOBe, nopaau ¢dakTta, ue
npeanocTaska 3a NPOMAHa B IMXBEHUTE PaBHMLLA e nossBaTta Ha HecTabuaHOCT BbB dPuUHAHCOBATa cuCTeMa Ha CTpaHaTa
KaTo uAano.

UHdnaymoHeH pUCK — PUCKDBT OT yBeNIUYEHNETO Ha MHbNALMATA e CBBbpP3aH C HamMmanABaHEeTO Ha peanHaTa NoKynaTeaHa
cMna Ha WUKOHoMMYeckuTe cybektn. CuctemaTa Ha BanyTed 60p,q KOHTpOAWpa Napuv4yHOTO npegnaraHe, HO BbHLWHK
¢aK'ropn MOrar ga OKaaT HaTUCK B NOCOKa Ha yBe/IMYeHUe Ha LLeHOBWUTE HUBA.

MoAnuTHUYECKU PUCK — NONUTUYECKUAT PUCK € CBBP3aH C Bb3MOXHO Bb3HUKBaHE Ha BBTPELWHO NOUTUHECKH CbTpeCceHnAa U
HeﬁnaroanHTHa NPOMAHA B CTONAHCKOTO 3aKOHOAATENCTBO.

BaJ'IVTEH PUCK — ,ﬂ.pymecmow HEe & W3NI0EeHO NPAKO Ha roNAmMm BanyTeH pUCK, Tb KaTo KbM TO3M MOMEHT TO n3BbpLIBa
[efHOCTTa CW CaMO C HaUMOHaNnHaTa BanyTa v C eAMHHATa eBponeicka sanyTa.

/2/. HecuctematryHM pUckoee.

CDHPMEH PUCK — OCHOBHMAT PUCK 3a APYHeCcTBOTO € HamaNABaHEeTo Ha edJEKTHBHaTa Cyma Ha npuxoguTe, KOETO (i
[AOBEN0 A0 NpomsaHa B peHTabunHocTTa. 3a Ta3u uen e HeobxoaMmMo Aa ce aHanuswupat nogpobHo rnaBHUTe PakTopw,
KOUTO NOPaXaaT HECUMrypHOCT B PUTMUYHOTO rEHepUpaHe Ha NPUXOAW OT cTpaHa Ha [pyXecTsoTo. Tasu HecurypHocT
MOMe Oa 61:,!1& nimepeHa 4pes NPOMEHNMBOCTTA HA NOAYYaBaHWUTE NPpUXo4M B TEYEHWE Ha BpemeTo. Tosa 03Ha4asa, 4e
KONKOTO NO NPOMEHNAUBU U NO HENOCTOAHHK Ca NPUXOAUTE Ha AaLeHO APYHeCTBO, TONKOBA NO — ronAama e Hecu rypHocTTa
TOBa APYMECTBO Oa peanuinpa nonoxuteneH ¢HHaHCOB pe3ynrtaT, T.e. PUCKBT 33 MHBECTUTOPUTE, PECNEKTHUBHO
KpeautopuTe e 6bae no — BUCOK.

Bu3Hec pUCK —BU3HEC PUCKBT ce onpeaens OT ecTeCTBOTO Ha AEMHOCT Ha APYKecTBoTo. To3u puck ce aAeduHupa Kato
HECMIYpPHOCTTa, CBbP3aHa C NOAy4asaHeTo Ha NPUXO4, NPUChLL KaKTO 33 OTPacbAa, B KOMTO APYKECTBOTO GYHKUMOHMPA,
Taka M 3a HauMHa Ha M3BbPLWBAHE Ha ycnyrute. HOPManHO e MpUXoAMTe Ha APY)KEecTBOTO Aa Bapupar B TedeHue Ha
BpeMeTo KaTo ¢yHKUMA Ha npomeHute B obema Ha npogaxbute M CBbp3aHMTE C TAX pasxoau. B Tasu Bpb3Ka,
OYaKBaHWATA Ha APYXKECTBOTO Ca 3a NOBULIABAHE Ha NPUXoauTe OT Npoaaxbun, nopaau yseavyeHwe Ha acopTMMEHTa Ha
npeanaraHuTe ycnyru U oNTUMMMU3UPaHE Ha PasxoguTe.

JNlukeuaeH puck - To3u BUA PUCK CE CBLP3BA C BEPOATHOCTTA [py)KeCTBOTO Aa M3nagHe B CbCTOAHWE TPYAHO A3 nocpela
33lb/IKEHUATA CU UAM B HEBBH3MOXHOCT a MM o6cnyKBa. KbM MOMEHTA HA M3rOTBAHE HA TO3M AOKNA4 Ha AEeNHOCTTa,
LPYECTBOTO NOAABPMKA MHOTO A06pKU CTOMHOCTU HA KOEDUUMEHTUTE 32 IMKBUAHOCT.

OnepauMoHeH pUck - ONepauMoHHUAT PUCK NPeACTaBAABa pUCK OT 3ary6a, NPoM3TUUALLY OT HeaJeKBaTHU uan Heaobpe
GYHKUMOHMPALLM BLTPELWHM NPOLECH, XOpa, U CUCTEMU, MU OT BBHWHM CbbUTMA. OnepaunoHHo cbbutue e cbbutue,
BOJEWO A0 OTKAOHEHMEe Ha AEWCTBUTE/IHUTE OT O4YaKBaHMTE pesynTath OT AeWHOCTTa B pe3yntaT Ha rPewWkn u



HenpasunHO QYHKUMOHMpaHe Ha cucTemu, xopa, npouecd. OnepaunoHHOTO cvbutve 61 aoseno A0 oTpUuLaTeneH
WUKOHOMMYECKW Pe3ynTaT AU A0 AOMbAHUTENHU Pa3XOAH.

3. BakHM CbBWTMA, HACTBNMAM CNeg AaTaTa, Ha KOATO @ CbCTaBeH roAULIHUA GUHAHCOB OTUeT

He ca HacTbMUAK BaXKHW CbBWTMA Cnep AaTaTa Ha CbCTaBAHe Ha roAMWHMA GUHAHCOB OTYET, KOUTO Aa U3MCKBAT TAXHOTO
onosecTABaHe.

4, BepoATHO 6baeLo pasBuTHE W NNaHNpaHa CTOMAHCKa NONNTHKA Ha NPEANPUATMETO Npes3 cne/ABalaTa roauHa

B KOHTEKCTa Ha NOCOYEHWUTE NO-TOpe PUCKOBE Ce oYepTaBa (aKTa, Ye AeiAHOCTTa Ha APYKECTBOTO, CbOTBETHO HEroBuTE
$MHAHCOBM Pe3yNTaTH /10 FONAMA CTeMNeH 3aBUCAT OT CbCTOAHMETO Ha Gbarapckata MKOHOMUKA. BeAka HebnaronpuATHa
WAW OTPULATENHA NPOMAHA B 0BLLOTO MaKPOMKOHOMMUYECKO Pa3BuTUe Ha CTpaHata bu UMana HeraTuBHO OTPAKEHWE B
notpe6eHMeTo Ha NOBEYETO CTOKM M YCNYIM 38 KpaliHa KOHCYMauuA.

Mpeasua ToBa, U B MMaliKM NpeABUA O4epTaHOTO GUHAHCOBO M ONEPATUBHO CHCTOAHWE HA APYKECTBOTO, Ce Hanara
pELIEHMETO Npe3 CleABaliaTa roAMHa OCHOBHA 3a4aya Ha ynpasneHckaTa cTparerus wie 6bAe ysenuuasaHe Ha mauabuTe
Ha ofema Ha 4eifHOCTTa NpW 3ana3BaHe Ha TEKYLLOTO paBHMWE Ha peHTabunHocT. OCHOBHWTE NbTWWA 3a ToBa Ca
W3roTBAHETO Ha 3aAbn6OYEeH MapKeTUHroB aHanW3 Ha nasapHara cMTyauMa B nasap,a paspaborsaHe Ha cpeaHOCPO4HA
cTpaTerva 3a Bb3CTaHOBABaHE WM Pa3WWPABAHE HAa NasapHUTe NO3WLMKW, WHBECTUpaHe B paboTHa cuna v odpucu ¢ uen
nopobpasaHe Ha NPOU3BOACTBEHUA U MMWMKOB KanauuTeT Ha ApYHKecTBoTO.

He ce o4yaksat CI'IELI.Ir‘ld}H‘-IHH AONBAHWUTENHW UHBECTMUWKM, @ PAa3BMTUETO Ha NepcoHana Wwe ce M3BbpLBa B CbOTBETCTBUE C
npueTuTe U NpUNaraHu CTaHAapTH 3a BbTPeLlleH pacTex Hd HaeTuTe nuua.

5. fleiicTBuA B o6nacTTa Ha HAyYHOM3C/IeA0BATE/ICKATa U Pa3BOiiHa feiHOCT

[pyKecTBOTO He W3Bbpwsa Aeiicteua 8 obnacTta Ha Hay4dHou3cneaoBaTenckaTa M pa3BoiHa AeMHOCT, TbiA KaTo
npeameTa Ha 4eitHOCT He npeanonara NoaobHu.

6. MputexasaHn, NpMAOGMTU U NPexBbPAEHU COBCTBEHU aKUUM — UHPOPMALUA CbINACHO YA. 1874 oT TbproBCKMUA
3aKOH

Mpe3 2016 roanHa, APY)KECTBOTO HAMA NPUTEXaBaHK, He e Npuaob1Banc U He e NPexsbPAN0 cobcTBeHM aKumu.
8. KnoHoea mpexa

[pyXecTsoTo HAMa KNOHOBA Mpea.

9. M3non3eaHn GUHAHCOBU UHCTPYMEHTU U XEAXKMPaHe

[PYeCTBOTO He W3noA3Ba cneuuduuHn GUHAHCOBM MHCTPYMEHTW, W3BbH MbPBOHAYANHO Bb3HUKHANWUTE B
NpeanpUATUETO, M HE M3MON3Ba XeayKupaHe.

09 deepyapu 2016 roguHa
rp. Cogpua

C yBaxeHue,

CredaH Jronae

Ynpasuten



