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AOKJAT HA HEIABHCHMHSI OJHTOP
Hza "eopries MuaTea

O oTo C AHHE H ADUTH bb

Hokaaa pupxy GHHAHCORAA OTHET

Hue masbpimiaxve onut na npuicmenns gunancon orser ua PPAOHTH BBIO All
{HApymecreore). BEmousan CueToBojeH Gananc kom 31 gexenspn 2012 r., Oruer 3a npHXOOHTS
M pasxoATe, OTHET 3a coOCTREHMA KalMTAl M OTHET 34 MAPHUHHTE [OTOUH 33 TOAMHATA,
TARBPIIEANLE HA TAIM JaTa, Kakrto B o0o0IIEHOTO ONCBECTABAHE Ha CBUIECTBEHHTS CHETOBOANM
NOTHTHKH W APYTHTE NOACHHTENHH NPHAOKEHNA, ChCTAREH B CLOTBETCTRME ¢ HaumoHannuTe
CTAHAAPTH 3a (JUHAHCOBH OTUETH 33 MANKH W CPeAHH NPeInpRATHd, JelicTramm B PenyGnna
Brarapms.

OnroBopHOCT Ha PLEOBOICTROTO 38 PUHAHCORUA OTYET

PLEOBOACTBOTO HOCH OTIOBOPHOCT 38 HITOTBAHETO M JOCTOBCPHOTO NPEACTABAHE HA TOIH
duHaHCoB OTYET B CROTBETCTBHE ¢ Hanponanuute CTAHAANTH 33 (UHAHCOBH DTYETH 334 MAIKH H
CPEOHH NPEANPHATHR, I TaKasa CHCTeMa 33 BRTPEUIEH KOHTPO, KAaKBaTo PREGEOICTBOTO 0O
HeroBad MpPelEHKd ONpefent Kato HeoOXONMMA 34 OCHIYPHBAHE HITOTBAHETO WA (DHHAHCOBM
OTHUETH, KOHTO HE ChILPIKAT ChHULECTBEHH HETOHHOCTH, OTKAOHCHHA H HOCHOTBCTCTBHA,
HETARKCHMO JATH TE C8 IBIKAT Ha HIMAMA WK MPelTka,

OTropopHOCT HA OOWTOpA

Hammara OTTOROPHOCT £2 CReXa 10 HIPE3ABAHC HA OAHTODCKO MHEHHE, BRPXY TO3IH
(DHHAHCOB OTYET, OCHOBABALLO C& HA HIBLPUICHHA OT HAc OOHT.

Haumar onur G Npopeied B CLOTBETCTEHE CRC JAKOHA 38 HEIABNCHMHA (MMHAHCOB OXHT H
NpOgiCCHOHATHHTE HIMCKBAHEA Ha MekayHapoannTe opnTopcxkn crangapru. Tean cramgapru
HATAIAT CHATRANS 114 STHHHITE WIHCKBAHIA, KAKTD H OIHTLET 14 ObAe MIAHAPAH ¥ OpoReIeH TakKa,
yg HHE 08 ¢ YOEIHM B PasyMHa CTCNCH Ha CHTYPHOCT M0KONKG (HHAHCOBHAT OTYET He ChALPHA
CHINECTBSHH HETOMHOCTH, OTKAOHEHHA i HECBOTBETCTAHA.

OAHTET BETIOUBL HIOLAHSHHETO HA NPOLEAYPH ¢ Uel NONyYapdHe HA OJHTOPCKH
JOKAATENCTEA OTHOCHO CVYMHTE W OIDBCCTABAHMATA, NPCACTABCHH EBE (PHMAHCOBHA OTHCT,
Hﬂ.ﬁ]}EHH‘TE I'I:pD[lEII,}'FH JABHCAT OT NMPCUCHEATE HA 0.’1HTCIFIE. BEIIOHH TS THO OUCHKATA HA PHCKOBETE
OT ChINECTEEHHN HETOUHOCTH, OTENDHEHHT H HECROTRCTCTEHA BBR ¢HHEHEDBHH OTYET, HEIABACHMO
OAMH Té Ce OhLJEAT HA HIMaMa HIH FFEIJJKE. “]JI"[ HIFLPIIBAHETO Ha TEiW OHEHKN Ha pHCKa
OUATOPET BICMA MO BHHUMAHHE CHCTEMATA 38 DBTPELICH KOHTPON, CHbP3IANA © HITOTBAHETO H
AOCTOREPHOTO NPCACTABAHE HA EPHHIIHCOBHH OTHET OT CTPHHA HA NPEINPHATHETO, 33 A4 paapaﬁmu
OIWTOPCKH NPOLERYPH, KOHTO ca NOAXOIALIH IpH Te3H 0GCTORTENCTEA, HO HE ¢ LA H3PAIRBAHE Ha
MHECHHE OTHOCHO epeKTHRHOCTTA HA CHCTEMATA 34 BRTPELIEH KOHTPON HA npeanpuatnero, OouTsT
Chilld TAKA HBEIKHED OCUCHEE H3 YMECTHOCTTA Ha NPHIACEHHTE CHETOBOIHH NOOHTHEH H
PAIYMHOCTTA HA MPHGIHIRTETHHTE CULTOROTHN OLSHKH, HAMPABCHH OT PLKOBONCTROTO, KAKTO K
DIIENKA Ha UATOCTHOTO OpeIcTaRAHe BEE PUHAHCOBHA OTYET,

C'-IHTELM'E. e HIRLPLIeHHAT OT Hac OOHT MPEROCTABH OOCTATBUHA H DOOXOOAMA Basa 2a
H3PEIEHOTO OT HAC DANTOPCKD MHEHHE.

Muenne

[lo Hawe sHeHHe QUHAHCOBMAT OTHET NPEACTARA JOCTOBEPHO, BEE BCHUKH CRIECTREHM
acnests, puHancopoto cheroanne Ha FPAPHTH BBAO Al wum 31 agexemupn 2012 rogsua,
KAKTO M HETOBNTC (PMHAHCOEM PEIVITATH OT IefiHOCTTAE W MAPHMHHTE MY TOTOLM 34 TOXHHATA,
NpUEMOMBALLA TOTABE, B choTBeTcTHe ¢ HAUMOHANHITE CTAHAAPTH 38 QHHAHCOBM OTHCTH 3a
MATKH H CpEIHH NPEIAMPHATHA.



JlokAan no APy NPaBHE B PEryIaTopHn HINCKBAHNE
_ Todumen ooxtad aa dednocmma wa  foydcecmieoma a0 WINCKEIHERMA  Hd Jaxowa 3
evempsademeame (ur 33}

B ¢LOTBETCTEHE ¢ WIHCKBAHMATA Ao Dbarapekus 3akoH 33 cucTOBOACTBOTO {un, 38, an4),
WHE CMe e Jaro3HANN © roAHUNHA TORAAL HA PEEOBOJCTBOTO 33 NCHHOCTTA Ha JpyiectsoTo 3a
orueTHATE 2012 rogmua. TosH JOKIAN HE NPeACTABIARA HacT OT FOAHUIHHA MY (hHHaNCoB OTHET 34
chins nepHod. OTFOBOPHOCTTA 33 MITOTBAHETO HA TOJH MOMRIICH AOKIAL 34 nefHOCTTE o8 HOCH
0T PHROBOACTEOTO Ha JipymecTsoTo. Heropuueckara dunancosa MidopManns, npeicTascHa B
TOOMLLIHHS mpknan 3a AeHHOCTTA, CHOTBETCTBA BLB BCHYKM CHILECTBEHH AcCleKIN  Ha
WHOPMALIA, TPEACTABEHA 0 ONOBECTEHA BLE dunancos oraer #a Jpysecrsoro kuu 31122012
r. WIrOTBEH B chOTBeTCTEHE © HaumoHanknuTe CTAHIAPTH 34 (PHHAHCOBH OTYETH 3 MANKH H
CPEIHE NPSANpHATHA.

Mean MuTes-pericTprpal 0asTop:
yn."hoben Kapasenos”, Ne 82
1142 Cofmn, bearapia
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rOAVLUEH OOKJIAA 3A AEMHOCTTA
HA “rPA®WUTHU BBA10” ANl , T'P. CO®GMUA

3A 2012T.

Hacrosunar goxnan 33 AeNHOCTTa e H3roTBeH B CLOTBETCTBHE ¢ pasnopegbture
Ha Y1.33 or 3aKoHa 33 CHEeTOBOHCTEOTO H HIHCKEaHHATE Ha ThproBCKHS IAKOH



To3w AoKNaA € W3roTBEH Ha OCHOBEHWE M3WCKEAHWATA Ha pasnopentuTe Ha yn. 33 oT
3akoHa 33 CYETOBOACTBOTO W MPEACTEBR KOMEHTap W aHANM3 Ha DWHAHCOBMTE OTHETH W
Apyra ChliecTeeHa WHHOPMaUWA OTHOCHO (MHAHCOBOTO ChLCTOAHWE W PeIyNTaTHTE OT
AedHOCTT3  Ha  ApywecTeoTo. [JoknapsT  OTpazssa  [OCTOBEPHO  CLCTOAHWETO W
NEPCTEKTHEMTE 33 PAIEMTHE Ha APYMECTEOTO,

E ECTB A

MpadwmT BEAO Al e ApywecTso € OCHOBEH MPeOMET Ha ABHHOCT peknaMa M
PEKNAMHM YCNYTH B TOB2 YMCNo;

- MNaHWPEHE ¥ 3aKyNyBaHE Ha PEKNAMa BbB BCUYKW BUAOBE MEAWW — TENEBHIWOHHE,
MEYaTHE, WHTEPHET, PAOW0, BoHWHE M BYTPELWHE, TPAHCIOPTHa,

= M3BLPLIBAHE HA NPeANeyaTHa NOAroTOBKa W NPOM3BOACTED HA PEKMAMHW NeYaTHM
METERWENKW, NPOAYUMEEHE W NPOW3BOACTED Ha 2YAWO-BMAED PEKNaMM,

- p33paboTBaHE HAa PeKNaMHW CTPaTErvM, TBOPHECKM KOHLENUMK M WMIMaAHeHus.
MOHWTOPWHT Ha PEKMaMHa ASHHOCT.

- DPraHM3upaqe M NpoBexAaHe Ha CuBUTHA - Ch3aaBaHe Ha KOHLENUMR, NNaHMpaHe |
M3NMbNHEeHKWEe Ha CeOWTHA (noTpebuTencky, KOPNOpPaTHBHW, MDECCEOWTMA) 33 KAMEHTH,
OCHLUECTEABAHE HA BPLIXKM C MEAMKTE W 0BLIECTBEHOCTTA.

- Cb3J2BaHE W M3MLMHEHWE HA NPOrPaMK 3@ NOANHOCT Ha noTpebuTanuTe,

Opy»ecTeoTO € OCHOBaHO Ha 18.03.1993 r. karo PeknamuHa areduws Mpadwmu” 004,
Ha 03.11.1996 r. Apy»ecTeoto @ npeoBpasysaHo Ha aKUMOHepHo apywecteo — MPADUTU
BEAO AL,

DOpy#ecTeoTo 8 OCHOBaHD Ha 18.03.1993 r. W & BNWCaHo B THLPTroOBCKMA DErMCTED Ha
Codpuiicki rpagscky cea no @.0. N 6459/1993 r,

Ha 06.02.2009 r. TPADUTH BEAO Al & NnpeperucTpUpado B AreHUMA N0 BAMCBaHWATS
KbM MHHUCTEPCTBO HA NPaBOCEANETO — THPrOBCKM PErUCTLP C:

EnuHeH naeHTuhUKaLWoHeH Homep: 121236898

MpoenTudukalworHen Homep no 300C; BG 121236898

KbM 31.12.2012 r. Apy:ecTsoTo € Cbe CEAandlie, 2Apec Ha ynpaenenie, TenedoH,
thakc, e-mall , Web-site , kakT0 Cnepga:
rp. Coma, paioH Marpes , yn."Hukonaih XaiTos” 3A eT.3
Ten: +359 2 8651138
Makc: +359 2 9631628
Web: http://www.graffiti-bbdo.bg/
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KeM 31.12.2012 r. perucTpupaHuAT Kanutan Ha MPA®UTH EBAOC AL B pasmep Ha
50 000 ne. e paanpenenex 8 1 000 6pos NOUMEHHW aKkUWK € HOMWHanN S0 nesa BCAKA eaHa
oT TAxX, Mpes 2012 r. He e CCLIWECTBABAHD YBENWH2BAHE WM HAMaNABaHe Ha KanuTana Ha
ADPYMeCcTaoTO.



KM 31.12.2012 r, cTpyKTypaTa Ha kanutana Ha FPAGUTH BBAO Ad e cneanaTa;

Bpoit npuTexHasaHn
aAKLHN

MEAWA JARPEKILILH EOOA 610 61 %
CO®WA NETPOBA NEHEBA 390 39 %

Hanmenosanue Ha dKUyHoHep ﬂpﬂuEHT OT KanuTana

FPA®UTH BBA0 AQl vma egHOCTENEHHA CHCTEMA Ha ynpasnexue, [Ipy>KecTsoTo ce
ynpaenasa or Cuneer Ha pupexropure. Hem 31.12.2012 r. CuneersT Ha
AvpexTopuTe Ha MTPADWTHU BEA0 A/l e B cnefHHA CLCTAB!

Codma Netposa MNexesa — M3anwnHWTENEH YneH Ha ChBETE Ha AMPEKTOPKUTE
PaHn Bragumuposa AHapessa - MNpeaceaaten Ha CoeeTa Ha AHMPEKTOpUTE
Tonuo Kpucres Toxges — 3am. Mpeaceparen Ha CobeTta Ha AMPEKTOPUTE

Mpes 2012 r, ca WIBBPWEHW CNEJHWTE NPOMEHW B CbCTaBa Ha CbBeTa Ha
AWpexTopuTe Ha MTPA®MTH BEAO A/l: Ha MACTOTO Ha MaH Moruka e n3bpax Tonuo Kpberes
ToHyes. TPOMEHWTE BbB BBETPELIHOTO PAsNPeasneHne Ha YHKLUWKTE MEX(ly YNeHOBETE Ha
CLBETa Ca chneaHdTe: ©add BnagvMkpoBa AHapecsa oT 3am. [peacepaTen cTaea
Mpenceaaren Ha CohBeTa Ha AWPEKTOPWTE ,@ HOBONPWETMA YneH ToHYO KpbCTes TOH4EE e

u3bpad 3a 3am. Mpeacegaren. ManaaTsT Ha HosocdopMupanka CbBET Ha AMPEKTOPHTE € A0
14.06.2017 r.

Me Han

KuM 31,12.2012 r. CrMCLHHUST BPOA Ha NepcoHana Ha ApyxecTeoTo e 39 ayww,

Cpepex
Haetu nuua no TpyaosEo NpasooTHOLW eHWe cnucky4eH Gpoi

3a 2012 r.

| Bicum cny=mmeny M PhKOBOOMTENK I 2
| AHENUTHYHK CNELMAIHETH 1

| AIMMHMCTDATHEEN NEPCOHAN

TEXHI‘II.H-'I W APY A NPAOXRHA Eﬂequaﬂntru
OnepaTop Ha HaLWMHKW
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HH AN NPUATHETO

1. OcHoBHa geHHocCT
MpeameTsT Ha AedHoCT Ha MPADUMTU BEAO Al e NpOM3BOACTED Ha BCAKAKLE BUA
CTOKH W WIBLPWBAHE HA BCAKAKBHM yonyrW, HesaGpaHeHW OT 3aKoHa, pPeKnaMHa AelHOCT,
npogyuMpaHe W MpoM3BOACTE0 Ha BMABO W ayaMD PEKNaMM M PEKNaMHM Marepuand,
npogyuMpate u MpoM3BOACTBO H3 @WMAMW 33 peKnaMHW  uen, rpadwyed au3aid,
H3paboTBaHe W NNBCMEHT Ha BWZYaNHW W ayaMOBM3YanHK MPOAYKTW 33 peknaMHa fAeiHocT,
MAPKETHHI, NPAK MAPKETUHr , W3CNEABEHWA W NPOYYBaHWA Ha Nasapa, W3QaTencka AeHHocT
B 0BnacTTa Ha peknamMata, 0BOpyABaHE W BKCNNOATALMA H3 CELP3aHKTE € AsliHOCTTa odwcK
W MarasmHu,
2. Nazapu n npogamwGm
Peanuznpannre npes 2012 r. HETHW npuvxogu OT Npogaxbn Ha ApyKecTeoTo <a B

pasmep Ha 4 933 xun. Nepa, KOeTO NpPefCTaBnsea HamaneHwe ot 24.47 % B CpaEHeHuwe ¢
2011 r.

Mpuxonu | 2011 | MSMEASMME | 2013
| Mprxoau (xun.ne): B
Hethy npuxogm of npogamtn ka:
1. Yormyrw 6531 4 933
| O6uwo: 6531| -24.47% 4933

OCHOBHMTE BLHIUHW NA33apK HA NPeANaraHTe pexknamMHn yoenyru ot MPADWTU BEA0
All v npes 2012 r. ca cTpaHuUTE OT EBpONEACKWA Chio3 KaTo AHFNKWA, ABCTPKS, MepMaHms,
Benrus u ap. . Mpe3 2012 r. UMa OTUSTEHK NPWXOAKM OT NPOASNENU OT UykBHHE, KaKTD
cnenga;
s AHrnua = B8 xun. ne. wnm 1.78 %:;
s  ApcTpwA — 132 xun. ne. unu 2.68 Y,
s Benrvs — 15 xun.ne, unu 0.30 %;
»  [pyru — 6 xun.as, wnn 0.14 %;

Ot oTyeTeHUTE NPMXOAM OT NpoaaxEn Ha MPADWTK BBAO Af 3a 2012 1., 95.10 % ca
pPeanvavpadi Ha GLNrapckka nasap, kato npes 2011 r. gensT vm e 97.21 %.

Mpes oTyeTHaTa (UHAHCOBA rOOMHA Ce 3a6end3Ea TEHOEHUMS Ha yBENWuYeHue Ha
EKCNOPTHHA AAN B NPOAZXGMTE Ha APYMECTBOTO 33 CMETKA HA BLTPEWHWA Na3ap, KoWTo oT
57.21 % npe3 2011 r. Hamansiga go 95.10 % npez oruernara 2012 r.

PE3YNTATW OT AEAHOCTTA

B pesynTar Ha OCLLUIECTBEHATE CTONAHCKa AeWHOCT npes 2012 r. ADYXEeCTBOTO OT4eTe
nonokuTeneHd GMHaHCOB PE3YNTaT — HeTHa neuyanSa B pasmep Ha 51 xun, AB., KOATO
npeacrasnAsa 34.69 % oT HETHaTa nevanba Ha ApyMeCcTEOTD 33 ChiuvA nepwog Ha 2011 r.

MPADMTI BEOO AL e peanuaupanc npea 2012 r. nevanfia npeau ofnaraqe ¢ faHsuu
B pa3IMep Ha 57 xWn.B., KOSTO NPEACTaBNABEa Hamanexwe oT 65.24 % cnpamo ne€anbata
npenu obnarade ¢ gansuM Ha apysecreoto 3a 2011 r. HeTHuaT pasmep wa nevanBata 3a
2012 r. e 51 xmn.ne. WnKM © 65.31 % no-mManka B CPaBHEHME C PesynTaTa, OTYETEH oT
ApywecTeoTo 33 2011 r. !



OnepaTueHUMAT duHaHCOR pe3ynTaT, nocTurHat ot MPA®HTH BEA0 AL npes npeg<oaHun
NEpuoa & NONDMUTENEH — ONEPATHEHA neuanba, koaTo 32 2011 r. e 162 xun.ne. Mpea
otyeTHata 2012 r, pesynTaTeT OT ONepaTMBHATa AEHHOCT CLLO € NONoKMTENEH — 42
XWN.NB., KOETO NOKA3BA CNaA CNPAMO NOCTUrHaTaTa npes 2011 r. CTORHOCT Ha TO3M
noKasaTen. PasxoauTe No MKOHOMMYECKW eneMeHTH Hamanseat ¢ 23.52 % npes 2012 r. .
HeTHuTE npuxoau oT npoaamtu Hamansear ¢ 24.47 % npe3 2012 r. MMeHHo nopaam dakra |
4@ npe3 otveTHaTa 2012 r. HaGnwgasame no - ronaMo Hamaneuwe ¢ 0.95 % Ha HeTHuTe
npuxoau ot npoaaxbn B CPABHEHWE C HAMANEHUETO HA Pa3XOOWTE N0 MKOHOMWYECKM
ENEMEHTW ApyxecTBoTo Benexu To3u cnagd ot 120 ¥MNn.ne. B paaMepa Ha nevanbara or
ONEpaTUBHE AeiHOCT,

Mpuxonn Or OCHOBNE gelinocT

HameHeHwe

MNpuxoaw 2011 i (%) 2012
Mpuxoam (xwn.ne):
HeTHn npuxoau oT npogamcu Ha:
1. Yenyrn g 531 4933
O6wo: 6531 - 24.47 % 4033

Pa3xogmn 3a OCHOBHA geliHocT

H3MeHeEHKE
201
Pazxonu 011 (%a) 2012
Pazwoan (oan.ne): S
Paixopu No MEDHOMHYECHW BEMEHTH!
1, HanonsaaHn cypoamHM, 171 -51.27 % 80
MaTEDHANH W HOHCYMaTHBN
2. Pa3xoau 33 BLHIIHK Yonyry 5165 -28.31 % 3703
3. Pazxoaw 33 aMOpPTHIALMM 33 + 3.03 % 34
4, Paaxonn 3a 3annat M 949 + 7.60 % 1022
DCHIYDOBKM HA NEpCoHana -
| 5. flpyri pasxonw 80 - 32.50 % 54
06ugo; 6 398 -23.52%| 4893
BHU N TEN

OCHOBHM NOKA3ATENK 33 CLCTOAHWETD Ha [ApPYXEeCTBOTO:
= MokazaTenw 3a NMKBMOHOCT:
M H n H

To3n nokasaTen e eguH oT Hai-paHo dopMyNUPaHWTE M Ce CMATA 33 YHUBEpPCaneH.
ToW NpeacTass OTHOWEHWETD HA KPaTKOTPAHHMTE BKTMEM KbM KPaTKOCDOWHWTE Macusw
(3anumxeHus). Moxe fa cé o4akea, Ye KpaTKOTPaHHUTE 3KTMBM LWe GbAaT NoHe paBsHu Ha
KPaTKOCPOYHUTE NACHMBM, KATO B ASHCTEBMTENHOCT £ HOpManHo Aa GbAaT AopW Manko no-
ronemu ot TAx. ETO 3310 onNTMManHUTE CTOWHOCTM HAa TO3W KoedwuuWeHT ca Waa 1-1,5.
Hakow TunoBe KOMNaHuKM 06aqe ca B CLCTORHWE A3 paboTAT NPU KOBMUUWMEHT NO-HUCHK OT
1.00.

3a 2012 r. croiiHocTTa Ha koeduuwenTa 3a MPADHTA BEOO A e 2.40,



KuEdJHuMEHTbT Ha HeaaEaHHa {d:uuaumsa] nmtaum-mcr C8  M3UMCNABE KATO
CHOTHOWEHHE HA N3PUUHKTE CPBACTEa M KPaTKOCPOYHMTE NAcMBW W W3PA3ABA CNOCOBHOCTTA
H3 APYWECTBOTO A3 NOCPEILA KPATKOCPOUHWTE CW 3aALMKEHUA C HANWUHWTE CU NaPHUHK
cpencrea.

3a 2012 r. cToAHOCTTa Ha KoeduumenTa 3a MPAGUTH BEAO Af e 1.07.

= nnuaza'renu 3a pel-n'aﬁum-mcr'

Toaw nokasaten HBDEMBB HbﬂﬂphuﬁEHucna Ha emdunua NPWX0A, peanHaupaq ot
NPEANPHATHETO NPH QoPMAPaHE Ha PUHAHCOBKS pe3ynTaT { nedan6a wnu 3ary6a ).
HM3uncnABa ce KaTo ChOTHOLEHKE Mexay dMHAHCOBUS PE3YNTTAT M HETHWA Pa3Mep Ha
NPHXOAMTE OT NPOAAKEH,

3a 2012 r. cToRHOCTTa Ha KoeduuuwenTa 33 TPAGWTI BENO ANl e 0.01,

HTABHNHO .

To3n nokasaTen nokasea eQEeKTMEHOCTTA Ha M3NON3BAHE Ha OOWMTE aKTHBEM.
KoeuuWeHTET C8 U3YMCIABa KaTo CLOTHOLEHWE Ha HETHaTa nedanba/zaryba KbM oBWMTe
SKTHBM KaTO NOKA3Ba Ha e4MH NEB aKTHBW KaKBa HeTHa nedanta/3aryGa ce reHepupa.

Mpes 2012 r. croiHoCcTTa Ha ROA e: 0.02.

W HT TE!

To3W NOKa3aTes OTpalsea BLIBPLILASMOCTTE HA NPUBNEYEHHTE OT NPeANpPUATHETD
Cpeacrea npM opMupade Ha hHHaHCoBUA pesynTaT ( eheKT OT BCAKA eAMHULA NOHBNEYEHI
cpeacTea ), M3umcnasa ce KaTo ChOTHOWeHME Mexay drHaHcoBus pesynTar v obwara cyma
Ha MacMBMTE.

3a 2012 r. cToMHOCTTa Ha KoeduumreHTa 3a NTPADKTH BBAD A e 0.05.

Koeduument Ha peHTabunHocT Ha cobcreenns kanutan (ROE):

Mauucnsea ce kato yucnoTo 3a nedanBata chen oBnaraqeTo € aHLK o otuyera 3a
AOXOAMTE CE W3Pa3ABa KaTo NPOLEHT OT COBCTBEHMA KANWTaN B CHETOBOAHMA GanaHc. Tosa
CbOTHOLWEHME W3MepBa aBCONIOTHATA BL3BPAWAEMOCT 33 AKUMOHEPWUTE NO OTHOWEHME Ha
TeXHWTE aBCOMOTHW MHBECTULMW. EAHO BMCOKD YHCND 0SHAYAEA yenex 3a GMIHECa — TO BOAM
[0 BUCOKA LIEH H3 3KUMMTE U NPABK BbIMOMHO NPUBNUYAHETE HA HOB KanWTan.

3a 2012 r. cTOHHOCTTa Ha KoebuumenTa 3a MTPADMTH BBA0 Al e 0.03.

= [MokazaTenw 3a epeKTUBHOCT:
KoeduUMeHT Ha edieKTMBHOCT Ha NpUXOAUTE:

Tozu nokasaTen p603Ha42Ba eAWHNLIA NPUX0A OT KAKLE Pa3Mep Ha pasxoguTe e
OCLWECcTBeH, CTOWHOCTTa Hag eAWHKLA MMa HETaTHEEH XapakTep ( pasxoAuTe npeBulLasaT
npuxoauTe ).

3a 2012 r. croiHoCTTa Ha KoeduumenTa 3a MPADUTU BEAO Al e 0.99.

KoeduumeHT Ha ellekTUBHOCT Ha pasxoauTe:
To3w nMoK23aTen 03HaYaBa pasMepa Ha NpwxogWTe,peanyavpadH OT eguHnua
pazxod. CroiAHOCTTa Hag eauHULA NOKa3Ba, ye NPUXOAWTE NPEEMILABAT PazNoauTe.
33 2012 r. cTOWHOCTTa HA KoeduuweHTa 3a TPADWMTH BBAO A0 e 1.01.



= @®WHAHCOBA aBTOHOMHOCT:

Ypea nokazaTenuTe 33 MHEHCOBA ABTOHOMHOCT M (DWMHAHCOBE 33AMLHHANOCT Ce
OTYMTE ChOTHOLWEHWETO Mexdy CODCTBEHM W MPUBNEUYEHW CPEOCTEa B HanWTanoeata
CTRYKTYP2 Ha APYXKEeCTBOTD. BWCOKOTO paBHMWLE HE  KoeduuMedTa 33 (WHAHCoBa
BBTOHOMHOCT, PECNEKTVMBHO HWCKOTO paBHMle Ha  koedwmuwesta 33 dwHancosa
33ALMKHANOCT €3 CBOEOBPa3Ha rapaHuMA, KaKTo 33 MHBECTUTOpUTE [KPeaHTOpHTE/, Taka M
33 camuTe CODCTEEHWLM, 33 BLIMMKHOCTTa HA APYHECTBOTO A3 NNalla pPerynapHo CeouTe
ABLArOCPOYHA 330b/DKEHWRA,

EexTsT OT M3INOMA3B3HETD Ha MpWBnSuYeHW cpeacTea (obAr) OT NpeanpuaTUETD C
Orneq YBenu4aBaHe Ha KPaiHMA HETEeH AOX0A OT OOLLO BLBNEYEHMTE B ASMHOCTTa CpeacTsa
(cobcreen kanwTan M NpUBNEYEHA CPECTBA) CB HapWua MUHAHCOB NWBLPWMK. Mon3ata oT
HINON3BAHETO HE QMHAHCOBMS NHBLPHIK C& ABRBE TOr2Bad, KOTraTo APYECTEOTO NEYENW OT
BNAraHeTo Ha NPUBNEYSHWTE CPEACTEa NOBEYE, OTKOMKOTO Ca pasxoauTe (nuxewTte) no
THXHOTO npuBnW4ade, Korato pAagesa ©$upMa nocTWra no—BMCOKE 40X0QHOCT OT
MINON3B3HETO Ha NPUBNEYEHW CPEACTBa B KanNWTANoBaTa W CTPYKTYPa, OTHONKOTO ca
pasxoguTe No TR, NUBLDWDKLT & onpasgad W 6M cneasano fAa ce padrnewaa B
NONOXUTENEH ACNEKT (C YroBOPKaTa HUBOTO Ha NUBLPMAN A3 HE N3Ba PaCTMYHO HETATUBHO
OTPaXEHHWE Ha APYrM DUHEHCOBM NOKAIETENW H3 KOMNaHWATa).

K T BETOHOMHOCT
KoedmureHTsT Ha (PUHAHCOBA ARTOHOMHOCT NOKA3BA KAKLE NpOUeHT oT o6lWAaTa cyMa
Ha NacMBMTE e COBCTBEHMA KaNWTAN Ha JpyXecTBoTO.
3a 2012 r. croiHOCTTa Ha koedwmuweHTa 3a FPAGMTU BEAO AL e: 1.48.

KoehUUMEHT Ha 3aMbKHANOCT:
KoethvuWenTsT Ha 3a4MuXHANOCT W3PasABa CbOTHOWEHWETO MEXAY abnra W
COBCTBEHMA KaNUTaN B APYXECTROTO.
3a 2012 r. cToliHOCTTa Ha KoeduuMerTa 33 MPAGUTI BEAO A/l e: 0.67.

31.12.2012 3122011 Pasamka
i Foshuuminin Crodfinoct Crofinoet Crofinoer e
PeaTafnanocT:
I | Ha eobemensn kamrmaa .03 1,18 (T )
2 | Ha sxrvmame 0.0z 0.05 (003 S57%
3 | Ha mackenme 0.05 .09 {0y -13%
4 | Ha npexosrre oT nposasbn 101 == 0.02 a0ty 348
E:r.l:-elrrnl.ll:ncﬂ
5 |Ha pasxoamTe 1.0 103 (0t 1%
6 | Ha npuxoairre 0.9 0.98 .01 1%
AmnnanocT:
T | Obma amaniamoer 2.40 1.52 {.5% 32%
8 | Bupaa anxBiasiocT 240 1.62 0.54 30
9 | Hesabsnmu ANKEHANOCT 1.07 0.93 .14 15%
10 | Abeoasoria AngnnanocT 1.07 0.3 0.14 150,
DA comEd AR TONOMIoET
11 | Dueancoss aproacmnscT 148 LE? 062 1%
12 | Snaamssmmaocy 0.67 [ 1.15 (048} 1%




BHUW PW BE, PYWKE

CUCTEMATHUYHW PUCKOBE

MaKpOHKOHOMHYECKH

Mpes 2012 r. BBl sbanwsa Ha 77 583 mnH, N8, NO TeKywWM ueHK, Nper3YMcneH B eBpo,
BEM e crhorsetHo 39 667 MaH. eBpo, Kato Ha Yosex ce napart 5 436 espo. BBM 33 2012 r.
HapacTea B peando uapawedwe ¢ 0.8 #a cro cnpsamo 2011 r.

Mo gaHHK Ha HCKH npes aexemspn 2012 r. MHAEKCHT Ha NPOMMLLNEHOTO NPOW3BOACTED,
M34WCNEH OT CE30HHO M3rNBAEHWTE AaHHM, HapacTea € 2.4 % B cpaBHeHwe C Hoemepn 2012
roavHa. Mpes pexemepu 2012 r. KaneHAaPHO M3MNAAEHWAT WMHABKC HE NPOMWILNEHOTO
NMPOM3EOACTED PEFMCTPUPA PBCT OT 4,1% CNpAMD CEOTBETHMA Mecel| Ha 2011 roguHa.

Mpes pewemspn 2012 r. WHABKCLT Ha NPOM3IBENEHATA CTROMTENHA NPOAYKLMEA,
M3YUCNEH OT CE30HHO M3TNAAeHW AaHHW, e Noj PaBHULETO OT NPEeaxXDAHMA Meceuy, KaTo
NPoAYKLMATA OT rpasiaHCKO/MHKEHEPHD CTPOWTENCTEO Hamanaea © 18.6 %, a oT crpagHo
CTPOWTENCTEO - € 2.9 %.

Ha rogviHa 6a3a HamaneHueTo Ha CTPOMTENHATa NpoaykuMa npes aexessps 2012 r,
CE ONpefens Ot OTDULSTENHWS TEMN NpW CTPagHOTO CTPOWTENCTBO, KbAETO HAEMANEHWETD,
MIYWUENEHO OT KaNeHA3PHO MarnafeHy AadeM, e © 15,4 % W npu rpamaaHcko/MHKeEHEpHOTS
cTpoMTencTeo ¢ 14.7 %.

MNpes 2012 r. m3HoceT Ha Bwnrapwa 3a EC vamanssa ¢ 3.6 % cnpamo 2011 r.ne s
pa3Mep Ha 23.8 Mnpa. ns., a BHOCHLT & yBenwuasa cuc 7.5 % v e Ha crolimoct 29.2 mnpa.
nesa.lNMpe3 pexemepy 2012 r. usnoceT 3a EC Hamanssa ¢ 10,0 % cnpaMo CuluMA Mecel| Ha

NpeaxoaHaTa rogMHa W e B pasmMep Ha 1.7 Mnpa. ne., 8 BHOCKT Ce HaMansea ceC 7.9 % M e
Ha CTolHoCT 2.2 MApA. nesa.

Banyren puck

BanyTHMAT pUCK e CBLP3aH € BLIMOKHOCTTa MPUXOAWMTE OT AEWHOCTTa Ha
ApYy#EeCTBOTO A3 GLAAT NOBMAWMAHM OT NPOMEHWTE Ha BANYTHWR KYPC Ha eBa KuM Apyru
BanyTw. B crpasa kaTo Bwnrapus, HecTaBMNHOCTTA Ha NeB3a MOKE O3 npeguIsvka
MKOHOMWYECKa HecTaBMNHOCT. ©UKCMPEHETO HAa NEeBa KbM eAMHHATA eBpOneiicka BanyTa
ODBeAe A0 orpaHW4yaeadHe Ha konebaHwnATa B KYPCa Ha Nepa KbM HANODHEHWTE KaTo OCHOBHK
wykam Banytn. Mpadwmy BEAD ALl OChILECTEABA OCHOBHD NPOAaMBMTE W NOKYNKWTE CW B
M28a ¥ EBpO NOPanM KOETO BAMAHMETD H3 TO3W PUCK BbpXy OSAHOCTTAE Ha APYMECTEOTO e
CBEfeH 10 MUHUMYM,

Jlxsen prck

NUXBEHWAT PHUCK € CBbpP3aH C Bb3MOXKHW, EBEHTYANHW, HEraTMBHW NPOMEHW B
NUXBEHWTE HMBA, YCTAHOBEHW OT MHAHCOBMTE WHCTMTYUMM Ha PenyGnuka Buarapus.
Ha npoeegeHoTo Ha 04.10.2012 r. 3acepaque Ha Esponelickata LienTtpanHa BaHka & npuero
PEUIEHME OCHOBHWMAT MUXEEH NPOUBHT A3 OCTEHE HenpoMeHeH = 0.75 %. Esponeiickara
LenTpanHa Bawxka 3anasv Sez npomAda M fencawrHara nuxea — 0.00 % u mapruHan«sa
nuxBa no 3aeMuTe 1.50 %.

Ha 09.11.2012 r. e npoBeaeHo 3acepaqve Ha Esponeickata UewTtpanva Badka, Ha
KOETO € MPUETD PEeLLeHWEe OCHOBHWAT NUXBEH NPOUEBHT A3 OcTaHe Henpomeded — 0,75 %.
Cnopen Mpeacepatens Ha Esponeiickata LedTpania BaHka, WKOHOMWYECKaTa aKTWBHOCT B

a



£BpO30HATA CE O4aKBa A3 ocTaHe cnala M CKOPOLWHWTE MKOHOMHYECKHN NPOYYBEHWA HE AaBaT
MPU3HALIA 33 NOAOBPEHHUE KbM Kpan Ha roauHara,

Ha 06.12.2012 r. e npoBeneHo 3acegaHme Ha Esponeiickata UewTpanwa Banka, Ha
KDeTo BaHWata OCTaea HenpoMeHeH OCHORHWAT NUXBEH NPOUeHT, a uMeHHo 0.75 % u
Mpeacefatens Ha BaHkaTa W3pasnBa CTEHOBMLUE, Y& BEPUATHO MKOHOMWKATE Ha eBpo3oHaTa
e ce ceqe npez 2013 r., KATO PA3KO NOHMMKABA NPOrHO3IMTE CW 33 pacTex. Hosata oueHkKa
Ha ELB 2a BpyTHuA BuTpewes npoaykt npes 2013 r. eapupa mexay cnag ot 0.9 % u
pacTex o7 ensa 0.3 %, Mo-koukpeTHo ELE @ NoHM¥KMna NporH03aTa ci 33 WKOHOMKKATE Ha
espo3soHaTa 3a 2013 r. go muHyc 0.3 Ha cTo cnpsMo pacrexa@ ot 0,5 Ha T, oYaKBaH npeaw
ToBa.

Ocuopmire anxsenn npouent na BHE or snyapn 1o gexemppn 2012 1. ca, KAKTO CIeI8A:

Huyapu 2012 1 0.22 %
Deppyapn 2012 ¢ .18 %
Mapr 2012 1 .15 %
Anpua 2012 1. 1% |
Maft 2012r. .14 %
108 2012 1, .14 %

| 10nn 2012 1. (.16 %
Anryer 2012 1. .08 %
Centemppn 2012 1. 0.04 %
Oxromapit 2012 1. (.03 %
Hoewspu 2012 1. .04 %

*Hyrounnk: BHE Hexesmpu 2012 r. 0.04 %

Nonurnueckn puck

MoAUTUHECKMAT PUCK & CBLP3aH ChE cTaBUAHOCTTE Ha NPaBMTENCTBOTO Ha CTpaHaTa M
C EBE8HTYaNHW npoMeHy B HeGnaronpwATHa NOCOKE Ha BOAEHETA OT HEro ObnrocpodHa
BbHIWHE W BLTPEWHE MKOHOMWYECKa NOMAMTUKD, KOWTO GuXa MOrnW 43 NOENMESAT HEraTMBHO
BLpXY HHBECTUUMOHHATa cpeaa.

HecraBunNHOCT NPOALMKEBA A3 Ch3NaRA MUNCATA HA KOHKPETHO NPMNOMEHWE HA
MEDKWTE, KOWTC LWE [A0BefaT A0 CNPaBAHE HE NPaBWTENCcTBOTO C NOCNeawuWTe oT
fhMHaHCOBATA KPWM3a W M3NMENHAB3HE HA 3aN0KeHMA SIMDKET, KaKTo W A0 CNnaseaHe Ha
OCHOBHWTE W3MCKBaHWA Ha EBponeiickHa Cbio3 OTHOCHO MPO3PaYHOCT MpPW Pasx0ABaHETO Ha
nybnuyHn cpeactea, Sopbara ¢ KOPYNUUMATE, HEIZBUCUMOCTTa W EEKTUBHOCT Ha chaeSHaTa
cMCTemMa, HecnazsaHeTo Ha nocTaeeswTe oF EC mauckeadwA ©W morno ga goBeds oo
3301SdCTEaHE HA MpeanasHu KNay3x W NOCNeABaLLD OTKAOHSBAHE W/MNU HaMansABaHe Ha
cpegcTeata ot Eepo doHgoeeTe.

MOAUTUUECKUAT PUCK WEe C8 YBENWYM B CRyJaid, ye NPAaBuTEncTBOTO He yonee aa
NPegnpMeMe aaeKBEaTHW MEpPKM 338 OrpaHvYaBaHe Ha HeraTMBHWTE nocnegMuM Ha
thMHAHCOBATA M MKOHOMMWYECKS KpM3a B CTpaHaTa.

Apyru haKTopw, KOMTO ChILO BMAAT HA TO3M PUCK, €A EEEHTYANHWTE 3AKOHOAATENHM
NPOMEHW W B YBCTHOCT Te3W, KOWTO HKaCaAT CTOMEHCKMA M MHBECTHUMOHHWA HKAMMaT B
cTpaHara.



Hndnayworen puck

WHPNaUMOHHUAT pHCK NPeACTaBNABa BCeobLUO NOBMLLEBAHE HA LIBHWTE, NPW KOETO
napute ce oBesLeHdT ¥ CLLECTBYBa BEPOATHOCT OT NOHACAHE HAa 3aryBa OT AOMAKMHCTBATA
W durpMuTE,

CornacHo  paHH  Ha HauwoHanHus CTamicTiuyeckd  WHCTWTYT, MHABKCHT Ha
notpebuTenckuTe LeHW 3a pexemspw 2012 r. cnpamo Hoemspu 2012 r, e 100.4 %, T.e.

MeceyHaTa wHbnauws e 0.4 %, TopvwHaTa wHdnauws 3a gexemspy 2012 1. cnpAmo
Aexemepd 2011 r. e 4.2 W,

Hudanmns, wisiepena spes HITLL no siecenm
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HMHABKCLT Ha noTpebuTenckuTe LeHu 33 HoeMepy 2012 r, cnpamMo oxToMepk 2012 1. e
99.9 %, T.e. MeceuHaTa uHnaumna e musyc 0.1%. MKhnauuaTa ot HauanoTo Ha roguHaTa
(Hoemepw 2012 r. cnpsmo gexeMepyn 2011 1) € 3.8 %, @ rogMWHaTa MHGNAUMA 38 HoEMBPH
2012 r. cnpamo Hoemepu 2011 r, e 3.9 %.

WHaexcsT Ha noTpeBuTenckMTe LieHu 33 oktoMepu 2012 r, cnpamo centemepi 2012
r. e 100.3 %, T.e. MmeceyHaTa uHdnauua e 0.3 %, VHbNaUWATa OT HB4aNOTO Ha rofMHarTa
(oxromspu 2012 r. cnpamo gexemepu 2011 1) e 4.0 %, a roguwHara nHpNaLMs 38 OKTOMBEN
2012 r. cnpsimo okTomepn 2011 r e 4.4 %.

Hudaaunara s 1 anvapn 1o gecemspn 2012 1. ¢ coegnaras
Anvapu 2012 r. 0.2 %
Derpyapu 2012 1. 0.4 %

Mapr 2012 r. 0.3 %

Ampsn 2012 1. 0.2 %

Mait 2012 r, -0.1 %

[Ow® 2012 1. -1 %

0nm 2012 r, 1.5 % e
Apryer 2012 1. 0.5 %
Cerrenmpn 2012 . 1.1%
OxroMmepr 2012 1. 0.3 %
Hoenmpn 2012 1. -0.1 %
Hexemspu 2012 1, a4 04%

*Harounni: HCH
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HECMCTEMATUMHMW PUCKOBE
Cexropen pHeK

Mopaxaa Ce 0T BAMAHWETO Ha TEXHONOrMUHWMTE NPOMEHK B OTPACkNa BLPXY AOXDAMTE
H MNapUYHKWTE NOTOUW, arpeCHBHOCTTE Ha HEHHJ:DKH'I:HT&, CHNHaTA KOHEYDEHLUHMA Ha EbHIUHKA K
BLTPELUHK NPOM3BOAVTENN M [P,

Apy®eCcTROTO @ 3aBMCUMO Halt-peue oT oBWMTE TeHARHUMKY B CKTOPa H2 M3PKETUHIA
W peknaMara. Toi KaTO pa3MePa Ha MHBECTMLMMTE B MAPKETHHN C3 BLNPOC HA MEHWIHBDCKD
PelleHWe W 3BBMCAT OT PA3MEPa W PAINpEAeneHUeTo BB BPEMETD Ha NapHYHKWTE NOTOUKW Ha
CAMUA KIIMEHT W LSNOCTHATA KOHIOHKTYPA H3 CEKTOPa, B KOWTO ONSpWpa peknamodaTens, To
MPADMTH BEOO A e NpAKO 33BMCHMM OT UMKNWYHOCTTa Ha MKOHOMMKATA. 3abasnqero B
puCroseTe Ha BbNrapckaTa UKOHOMMKE, ChOTEETHD HAMaNABaHETO Ha DasXOAMTe 33 peknaMa
MOMWE 13 UM3 ChLUBCTBEHD HEFaTMBHO BMMAHME BbPXY NPUXDAWTE HA NpEanNpPUATHETD.

fdo patata Ha oaoGpeHue Ha WHAHCOBMA DTYET Ha ApywecTeoTo 38 2012 r. He ca
HECTLMMAK COMTUA, OT CbLUECTBEHD 3HAYEHWE 38 HEroEQTD MMYLWECTBEHD W (HHAHCOBO
ChCTOAHME,

OTUATAMKK MKOHOMMYRCKATA cuTyaumea B Bunrapua npes 2012 r. M B 4Y3CTHOCT
rnasapa Ha KOWTO OnepWpa APYXECTEDTO, PLKOBOACTBOTO Ha TPADMTW EBAC A0 He
Npeasviaa A3 OCLILECTBABA AOMbAHWTENHW MHBECTMUMK npes 2013 r. Karo eaHa oT Hail-
roneMuTe pPeKnaMHK areHumd B crpadata, MPA®WMTW BBAOC AL wma 3a uen npes 2013
roaMHa A3 3anasy ¥ paswmpy NO3MLUMMTE CW KAKTO HA 6LNrapckMs Taka W Ha
MEXAYHAPOAHWA peKnaMed nasap. OCHOBHE 330348 & 3aNasBaHe Ha CTapMTe KIWMEHTH KakTo
W NPUBNHYEHE HA HOBM, @ C TOBA M YBENWMYEBIHE HA NPMXDAMTE. 33 Ta3W UEN EKMMLT Ha
MPADUTA BBA0 Wwe ce CTpEMY KbM PasiuMpABaHE W NoaobpABaHe Ha NpeanaraHuTe yomyru
ypes HOBM MAEM 33 PeKnNaMHU  KAMMNAHWKM, OpraHu3vpaHe Ha ceBUTHA, YuacTHA B
MEXOYHAPOAHW M MECTHM (DecTHBANM M Ap.

PEOANPUMATHUETO ®MHAH "

Apy*ecTBoTo He M3nonsea GanKkoBM QMHAHCMPAHWRA, CNEUMaNHKM  PUHAHCOBK
MHCTPYMEHTH MpKW OCHLIIECTBABAHE HA (MHAHCOBETA CM MOMMTHKA, BKA. NPM XeAwUpaHe u
ynpaeneHe Ha QUHaHCOBKS CH P,

OPMALIMATA, U3H
PrOBCKMA 3AKOH

- BposaT W HOMMHaNHaTa CTOAHOCT Ha npuaocBuTHTE M npexsLpnednTe npes
rogMHaTa cobCTBEHH AKLMM, YACTTA OT KANKTANS, KOATO Te npeacTaBnNABAT, KAKTO
M LieHaTa, N0 KOATO e CTaHano NpuaocbuBaHeTo WAK NPexXBLPAAHETO.

1



Npes 2012 r, FpagpuTi BBAD Al He & npraoGHBRAD U HE € NPEXELPARNO COBCTBEHK
AKLIMUH,
- BpoST W HOMWHaNHaTa CTOMHOCT Ha NPUTEXaBaHWTE COBCTBEHM aKLMK M
YACTTa OT KanWTana, KoATO Te NPeACTaBNaABar,
Opy»ecTeoTO HE NPUTEN2BA COBCTBEHM KL MM,

- BuaHarpakieHMaTa, nony4yeHu oGuW0 npe3 rogMHaTa OT YNEHOBETE Ha
ChBETa Ha AUpeKTopuTe.

Ynerosere va CoBeta Ha gupexTopuTe Ha Mpadwmn EBO0 Al He ca nony4asanm
AOMBNHUTENHY Bb3HArPaKAGHWUS B KAUBCTBOTO UM Ha TakMea npes 2012 .

- MpraoBUTHUTE, NPUTEMABAHMTE H npexgsbLpneHiTe OT YNeHOBETE HAa ChBETD
Npes rofgMHaTa akuymM M oGnurayun Ha ApymwecrsoTo.

[pes oTUETHATA rOAMHE, unexoee ot CLEaTa Ha AWPEKTORUTE Ha APYKeCTEOTO He ca
NPEXBBRAANA 8KUMKM OT kanuTana Ha Mpadmru BEO0 AL,

- MpuTexasaHuTe OT YWICHOBETE HA CHBETA HA JHPEKTOPHTE AKLMH OT
KanuTana Ha ApysecTeoTo.

Kem 31.12.2012 r. ynexosete Ha C Ha Mpadumw BEO0 AL NpUTEXABaT akuMW oOT
KanWTana Ha [dpywecTBoTo, KakKTo cneasa:

Bpoi

TpuTe nMexa NpHUTEMABAHMN n;:““;::‘?
dKLIMK

HM3MeNHUTERER uneH Ha

CODUA NETPOBA NEHEBA Creera Ha aupecropure 390 39 %
Mpeacenaten Ha CweeTta Ha

GAHW BNAOWMHMPOBA AHOPEEBA o

ALl fil nvpekTopuTe 0 0%

ToH4a Kpberes ToHues 3amM. Mpepcepaten Ha Cheeta 0 0%

Ha AWPRKTOpHTE

- YYacTHETO Ha YWIeHOBETE Ha CbBEETA Ha AWPEKTOPHUTE B TBPTrOBCKH
APYWECcTBa KaTo HeorpaHWYEeHO OTroBOPHH CHLOPYMHULMW, NPUTENMABAHETO Ha
noeeye oT 25 Ha CTO OT KanWTana Ha APYro APYMECTBO, KAKTO M YYACTHETO HM B
YNpPaBneHUeTo Ha APYrH APYXECTBa WK KOONepaLMM KaTo NPOKYPHCTH,
YNpasuTeny WNH YNeHOBE Ha ChBETH.

KeM 31.12.2012 r. dnerosete Ha C[l Ha Mpadwrw BEAO A[l ydacTeat 8 Apyrd
ThProBCKM ADYMECTEA KaTD HEOrPaHWYEHD OTIOBOPHM ChADYKHULM KaKTo cnepea;

Apywecrso oT
koeTo npuTewasa | [IPOUBHT OT

Tpute vMeHa Moznuua :
p 1 NPOLLEHT OT KanuTana

HATHTANa

ManwnHutenen  uned  HalMeaua [JaipexiusH 100
CoBera Ha gupexTopuTe ECCA ;

COPUA NETPOBA NEHEBA

12



APYTA MHO®OPMALIWA

[pYy®ecTBoTo HAMA PErMCTPUPaHL KNOHOBE B CTPaHATA U UywBuHa.
Mpes nocneaHute 3 rognHun MpaduTty BBAO0 Al He e HEB'I::[JI.IJBBM HaY4HOM3CNEA0Ba-
Tencka W paseoiHa aeiHoCT, _ /

21.03.2013r. 3a TPAOWTWU BEA0 AL L 5
rp. Copun Cotus Fleqesa
Mah’bm-r nupempf

e
1
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NMPUNOXEHUWE KbM rogniliHnA ®UMHAHCOB
OTHET

KM 31.12.2012 .



1. UHchopmMauma 3a ApyHecTBOTO.

"Tpadputn BBAO" Afl e pexnamua areduwa. MpegmeTsT Ha gelHocT Ha
NpPYWECTBOTO € peknamMa B NedYaT, pagMo, TENEBMIns, NpogyuMpade v MpPoW3B0ACTED Ha
BHIEO M ay[M0 PeKnaMa.

OpyecTeoTo e yYpeaeHo Ha AxkUWosepHo chBpaHue v e BNWcaHo B TeProBCKuA
percThp © Pewedde N 1/1993r. Ha Codwiicis rpaacks ceg no dwWpMmeHo Aeno
N2 6459/1993r,

KoM 31.12.2012 r. cTpykTypaTa Ha kanurana Ha MPAQUTH BEOOD AL e chenHaTa:

Bpol npuTesaBaHn
LT

MEAWA AARPEKLLIBH EOOA 610 61 %

HauwmeHoBaHHWe Ha aHLMOHEep MpoueHT OT KAanuTana

CO®WA NETPOBA NEHEBA 350 39 %

.[l,p}rmecmmn e ynpaensea W NpeacTagnaea or ChBaT Ha AHPEKTOPHTE B ChCTAE:
- Codus Netposa Mexesa

— thaHu Bnagumuposa Axgpeesa
— ToH4o KpbcTes ToHYes

AAPechT 33 KOPECnOHAEHUMA Ha gpywecTeoTo : rp. Codwma, yn. Hukonal Xaimos
3A er. 3.

2, OCHOBHM NMONOMEHNS OT CYETOBOAHATA NOMMTHKA Ha APYKECTBOTO

roTeAHE Ha HaHCOBHA

DUHAHCOBWAT OTYET Ha APYHECTBOTO @ H3roTEeH B ChLOTBETCTBME Chi 3aKkOHa 3a
CYETOBOACTBO W ChC CHETOBOAHWMTE CTaHA3PTM 33 MankM W CpeaHu npeanpuatia. B
CLOTBETCTBME C OPraHW3IauWoHHaTa W MpegMeTHa CTPYKTYP2 H2 KOMNAHWATE €
pa3paboTeH WHOWMBMOYANEH CMETKONNAH, H2 OCHOBATa Ha KOWTO e Ch3jafieHa cucTema
OT @aHaNWTHYHK CHETOBOGHM CMETKM, OCHIYPRBZIM HeoDxoMMUA W JOCTAThYeH obemM
WHPOPMALMA 38 TEKYLLOTO YnpasneHue.

[OpyxecreoTo nNpeacTaBs cpaBHMTeNHa uHGOPMaUMS B TO3W MHaHCOB OTYeT 33
efHa NpelxoiHa rogvHa.

Hali-3HauMM1Te  CUSTOBOAHM NOMMTHKM, NPANEraHW NPW  WIrOTBAHETO Ha
(PHUHAHCOBMTE OTYETH, Ca NDEACTABEHM NO-0ONY.
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DUHAHCOBMAT OTYET Ha [JpywecTeoTo e WArOTBS B XMNaAW GLArapcxu Nesa (xun.
NB.} ¥ TOBEA £ OTYETHATa BanyTa Ha [IpywecTeoro,

Cﬂ.ﬂ’.‘l‘lKHTE B 4YyxJjJecTpaHda BanyTa cCe oT4dTar ngXY  NMbEPEOHAYANHOTD WM
NPM3HAB3HE B OTYETHATA BanyTa Ha [pywecTsoTo no obuuManHus ofMeHeH kKype 3a
feHn Ha cpenkaTa, (obaBeHnA MKCHHT Ha Brnrapcka HapoaHa badka). MNpuxoauTe
PEZXOAMTE OT KYPCOBW PA3JMKM, KOMTO BBL3HMKBAT NPH YPEXOAHETO HA TEIW CALMKH M
MNPEcLEHABAHETO Ha NapHUYHKTE NO3MUMK B UyRASCTpAaHHa BanyTa B Kpana Ha nepuoaa,
Ce oTpasaABaT B UTYETa 33 NpHXoOMTE W pasxoguTe.

MNpuxoawn U pasxoaun

MpuxoaWTe ce oOuUeHABAT N0 CNPaBeANMEa CTONHOCT Ha NONYYEHOTO WK
nagnaxawoTo Ha I'ID.IW‘-IEIEEIHE nnawaHe UM BLaMeanaBaHe, Kato 2 oTYMTa CyMaTa Ha
BCHUKKM THRMOBCKM OTCTRAKK M KONWYeCTBeHM pabamy, HanpaeeHu oT JpywecTeoTo.

Mpux0aLT, CELPIAH CbC CABMKA NO NPEAOCTABAHE Ha YOTYTW, C8 NpHadaBsa, Koraro
PEIYNTATHT OT CAENKATA MOME HaJewdHo [3a Ce OueHW, OTUYWTaNKM eTana Ha
JABLPWEHOCT HA CABNKaTa KbM AaTaTa Ha GanaHca.

OnepatMBHWTE Pasxoaw, KAKTO W NPUXOLMTE W Da3X0OWTE 33 JIMXBM, Ce NpH3Hasar
B OT4YETa 33 NPUXOAWMTE W PA3MOAMTE B MOMEHTA Ha TAXHOTO BLIHWKBaHE, npH cnaseaqHe
NPHHUMNG Ha TEKYLWWOTO Ha4HCNABaHe,

ObnroTpaiity MaTEPNantM aKTHBM

MMOTHTE, MAWWHMTE, CLOPEXEHMATA W 0GOPYABAHETO C8 OLUEHSBAT MLPBOHAYANHO
no ceBecToMHOCT, BIMIDYBALUA NOKYMHATA LEHa, KAKTO W BCOWUKM NpekH pasxoad 33
NPUBEXAAHETO HA aKTHBA B PaBoTHO CLCTOAHME,

MNocnefBaloTo OLUEHABAHE HA ALNrOTPARHMTE MaTEpUanHW aKTHBK C8 W3BLPLIBa
Bb3 OCHOBa Ha NpencpLYqTEnHHA Nogxod, T.e. cnefg NupBOHAYaNHO I'IPHEHEBEHE BC2KH
ALNrOTRAEH MaTepwaned SKTME Ce OTYMTa MO UeHa Ha npuaoGuBane Ges BOWYKM
HETPYNEHN aMODTHIAUWOHHKW OTYMCNEHWA W HATpYNaHdaTa 3aryba oT obeauexa,

Mocnengaly pasxofiM, CEbP3aHK C ONpeaeneH AbNrOTPaeH MATEpManed akTve, ce
npubaBaT kLM GanaHcoeaTa CyMa Ha aKTMBa, KOFATo & BEPOSTHO NPEANPUATHETO A3
HMa MKOQHOMHYECKM NON3M, HAABWLLABAILM MbPBOHAYANHO OUSHEHaTa eEeKTMBHOCT Ha
CLILECTEYRALLMA aKTHB.

Boavky apyri nocneasawM pa3xoan Ce NpW3aHaBar 3a pasxof 33 nepuona, B KoiTo
Ca Hanpasexu.

AMOPTHM3AUMATE Ha MaTepUanHMTE QBArOTPaiHW aKTHMBW C8 HAYMCNABE, KaTto ce
U3NON3BA NUHERHWAT METOM BEPXY OLUBHEHWA NONB3IEH MMBOT HA OTAENHUTE rpynM
BKTHEH.



Wsbpasmat npar Ha CHUWECTBEHOCT 33 MaTepHanHWTE ALATOTPaHHK aKTWen Ha
ADYy®ecTeoTo & B pa3Mep Ha 500 (neTcroTuk) ne,

Hemartepuantu akrneu

HemarepManHduTe [OwroTpadHKM  2KTMBM CE  OUEHSBAT MuDBOHAYanHo  no
cebecroiHocT. [pu Nokynka T4 @ paBHa Ha NOKYMHATA LEHa, YBENWYEHa € BOHHYKN
NASTEHH MHTA, HEBLICTAHOBMMM A3HBUM W HANPaBeHWTE MNPeKK PasxXo/M BbB BPb3Ka C
NOAroTOBKE Ha BKTMES 33 eKcnnoaTauma,

MNocnegsawmTe pasxogm, KOWTO BLIHWKEAT BBE BPL3KA C HEMATEDHANHUTE AKTHBM
cnea MspaoHaYanHoTo NPU3HABAHE, C& NPWIHABAT B OTHETA 33 NPMXOAMTE M PaaxoAuTe
B MEpUoga Ha THXHOTO Bb3HWMKBAHE, OCEEH @K0 WMMa BEpOATHOCT TE 03 AOBENaT Ao
YBENWYABAHE HA TAXHATA NbPBOHAYANHO OleHeHa eDeKTHBHOCT M KOFaTo Te3u pasxoam
MOTaT HaJexaHo A3 OBAaT OUSHeHW M OTHECEHM KuM aKTWBa, B Te3W cnyuan pasxoaure
CE KAnMTanuaupar.

AMOpTH3aUMATE CE WIUMCNABA, KaTO CB W3NOM3BA /IMHEMHWAT METOA Bbpxy
OLEHEHUR NONEISH COOK HA OTARAHWUTE AKTUEM,

W36paHMAT npar Ha CBHILECTBEHOCT 33 HEMETepUanHKTe ALAraTPaliHW aKTUBW Ha
ApyxecTsoro e B paaMep Ha 500 (netcTotun) ne.

O6e3leHKa Ha aKTMBUTE Ha [IPYIKECTBOTO

HHAMBHAYANHUTE AKTMBM WMAM EAMHWLWMTE, FeHepupallW NapWM4HK noTouwM, ce
ApPernexaaT 33 HanMyKe Ha HHAWMKaUWW 3a obesuerka Ha CTOWHOCTTa MM BEgHBW
FOAMLWIHO KbM gaTaTa Ha M3roTBAHE Ha BanaHca, KaKkTo M TOraea KOraTo ChOMTHA MK
NpomMsHa 8 ofCTOATENCTEA NOKA3BAT, Y& NPEHOCHATE CTOWHOCT Ha aKTMBMTE MOME 43 He
6Lae BrICTAHOBEHA,

B cnysawTe, B KOWTO Bb3CTAHOBMMATAa CTOMHOCT Ha AafeH aKTHB & No-HWMcKa aT
Herosata Ganancosa CTOMMOCT, GanaHCOBaTa CyMa Ha aKkTWBa Cnejsa Aa Obae
HaManeHa A0 paiMepa Ha BLICTEHOBMMATA CTOWHOCT Ha awTwea, ToeBa HaManeHde
npeacTasnsea 3aryba ot obeayeHka.

BracTaHoBMMaTE CTOMHOCT NpeCcTaBnsea No-BWCOKATA OT HETHATAa NPOAakHa LUeHa
Ha Aajed akTue, Baavpada Ha NasapHK YCNOBMA, W CTOWHOCTTa B ynoTpeba, Basupaua
HE CEraluHaTa CTOMHOCT Ha NPOrHo2MpaHuTe GhABILM NAPUYHK NOTOUM, OYaKBaHW fa ce
NONYYET OT AKTHEA B DAMKKMTE HA NONE3HWMA MY CDOK Ha FOAHOCT,

C MIKMIOYEHWE Ha PENYTALUMATA 33 BCWYKKM OCTAHANM SKTWMBM Ha JpyWecTeoTo KeM
BCAKA [ATa HA OTYETA PEKOBOACTBOTO NPELEHABA AanM CbILECTBYBAT WHAMKALWM, 4e
sarybara oT obesyeHKa, NpM3HaTa B NPEAXOAHN FOAMHK, MOKE BeYe N3 He ChUlecTBYEa
WNK 12 e Hamanexa.



DHUHAHCOBN AKTMBM

DWUHAHCOBMTE BKTWEW BKMIOYBAT NAPWYHKM CPEACTEA W DUHAHCOBH MHCTPYMEHTH,
PUHAHCOBHMTE HHCTRYMEHTH C M3KNOHYSHWE Ha XeM#WpaliMTe WHCTPYMEHTW MOrar aa
OwAaT pazgeneHM Ha CNELHWMTE HATErOpMW: KPEOUTH W BIEMaHMR, BhLIHMKHANM
MLPBECHaYaNHD B NPegnpuaATHETO, (BUHEHCOBKM aKTWBW, ObpHaHW 3a TopryBade,
HHBECTULIMM, [bPXaHW [0 nNajgex W (OUHIHCOBM aKTUBM Ha paInonoweHue 33
npoaaxba. PUHAHCOBKMTE AKTHBM Ce OTHACAT KbM Pa3NM4HNTE KATErDPHMA B 33BMCMMOCT
OT UENTa, C KOATO Ca NPHAOBHTH. MPUHaANENHOCTTa MM KM CHOTBETHATE KaTeropua ce
Npepasrnexfla KoM BCEKW OTHETEH Nepuom.

$HrHAHCOBMTE aKTHBM Ce NPW3HABaT NbpBOHaYanHo no ceBecTOWHOCT, KOATO &
npageanydeaTa CTOMHOCT Ha NAaTEHoTo BhIMEIAABAHE M CBOTBETHMTE pa3xoan no
CAenKaTa.

OrnucsadeTo Ha dWHAHCOB aKTHME (e MaBLpWBa, Korato [pywecrsoTo 3arybw
KOHTPO EBPXY AOrOBOPHWTE Npaga, KoWMTO ChCTaBNABaT (dhuHaHCOBMA akTwe. TecToee
33 0oDe3lleHKa Ce M3BLMMLUBAT KbM BCAKA [3TA Ha waroTeaHe Ha Ganawca, 33 N3 ce
onpegend fanv ca Hankue oDExKTMBHM AOKA3ATENCTEA 3@ HaNWYWMETD Ha obesueHKa Ha
KOHKPETHI hHEHCOBKM aKTUEW WK rPYNK DUHAHCOBI aKTHEM.

MHBECTMLMM, ALPKAHW A0 NALEX, €A DUHAHCOBKM MHCTPYMEHTH ¢ BMKCUPEHY MNK
onpegenseMy Nnalladua W oNpeaeneHa AaTa Ha najewa. MHEeCTHUMKTE Ce onpeaenaT
HETO AbLHEHW A0 Najex, aKo HaMEepeHHETD Ha DbLHKOBOACTBOTO Ha [ipy™ecTsoTo e g3
T ABpKW [0 HECTBHNBEHE HA Najexa WM. MHERCTHUMMTE, ALPMEHM A0 nagex,
nocneaBalle ce OUEeHAEAT Mo aMOPTH3WpaHa CTOMHOCT 4pe3 Meroja Ha ediekTMBHaTa
nuxea. B AOMBAHEHWE NPU HANMYMETO Ha 0Be3UeHKa Ha MHBECTHUMATA DMHBHCOBMAT
WHCTDYMEHT €2 OLEHNABA MO HACTORWA CTOMHOCT HA WIUMCASHWTE MAPWUHK MOTOLM.
BovykM NpoMEHW B NPEHOCHETa CTORMOCT Ha MHBECTMUMATa ce oTumTaT B OTveTa 3a
NPUXCAMTE W pasKoauTe,

DUHBHCOBM aKTMBY, [AbpWaHW 3a THPryBaHe, €2 TakMBa aKTMBM, KOWTO Ca
NPUacBUTH € Uen nonyyYagade Ha nedanfa BCNEACTEWE KPaTKOCHOWMHWMTE kKoneBaHus B
UBHETE AW AWTLPCKWA mMap. flepueaTueHuTe UWHAHCOBKM BKTHEM, OCEEH aKo He ca
CNEUManHo onpeencHdy M edeKTUBHW Xe/KMPALUK WHCTPYMEHTW, €28 Knacuduumpar
HATO AbpaHK 38 ThpryBaHe.

OUHAHCOBHTE AKTWBM, AbDWAHW 33 ThpryBaHe, MbpPEOHAMANHO Ce NpMIHAEAT Mo
cebeCTOMHOCT, KOATO € CNpaBefNWBaTa CTOMHOCT Ha NAATEHOTD  HACpelHo
Bb3ME3AABaHE. CNel MePEOHAYaNHOTO NPU3HaBaHe (DMHAHCOBWTE WHCTPYMEHTH OT TaIu
K3aTeropya C2 oleHABRaT NO cnpasennvea CTDPWHDCI’, C M3KMOYEHWEe Ha Te3W, 3a KOMTO
HAME KOTWPOBKW HE Na3apHaTa LieHa Ha aKkTWBEH NasapW YWATO CTIPaBeAnHEs CTOHHOCT
HE MOXE A3 Gbjle HAJeRAHO onpefenaxHa.

DUHIHCOBY AKTHMBW HA pPasnonoxenne 3a npogaxba ca oHesM (UHAHCOBW BKTWEH,
KOMTO HE Ca KpeiuTW M B3IEMaHWA BbL3HWKHANK B NPEAnNPUATHETO, WHBECTMLMM,
AbPXMAHW A0 Nafex, WM (MHAHCOBM AKTWBY AbLPWAHA 33 ThpryBave, DUHAHCOoBMTE
AKTMBM OT Ta3W KaTeropus NOCAEBAW0 Ce OUESHMBAT N0 CNpaBeaMea CTOMHOCT, C
H3KMIOYEHME Ha TE3W, 33 KOWTO HAMa KOTMPOBKM Ha NasapHaTa UEHa Ha aKTuBeH
nazapy YMATO CrPaBeNuea CTORHOCT He MoXE fa Ghae HAJeNIHO ONpenenaHa,

Kpeaumv 1 B3eMaHMA, BL3HWMKHANK MbpBoHa4ante B [py#ecTeoTo, ca MHaHCoBK



3KTHBM Ch3[3JEHK OT NPEenNpPUATHETO NOCPEACTBOM AMPEKTHO NpeAocTaBRHE Ha Napu,
CTOKW WIW YONyrK Ha fafied aebwrtop. KpegumwTe W B3emasusTa NoCnegeallo ce
OUeHsiBAT N0 aMOPTUIWPYEMa CTOWHOCT M3NOA3BANKA METOLT Ha eeKTHBHATa NuxEa,
HamManeHa C paiMepa Ha obesleqkara.

Toproecimre  B3emadua  ce  ofe3ueHdasaT, KOraTo € Hanwue oBeKTMBHD
AOKa3aTencTeo, 4e [pywecTsoTo HAMa 2 € B ChCTORHWE 3 chbepe CyMWTE JhAMMMK
My B CoOTBETCTEME C OPpUMMHaNHMTE YCNoOBMA RO CaankaTta.

DUHIHCOBMTE NacWBd 2 MpPW3HABAT TOraea, KOraTo CHIWWECTEYES ACrOBOpHO
3AALMKEHAE 33 NNEWaHe Ha NapyYyHd CyMM Wni Apyr MHEHCOB aKTMB Ha gpyro
NPefnpUaTHe Wik GOrOBOPHD 3a3fLMHEHHME 33 PasMAHa Ha DUHAHCOBM MHCTPYMEHTH C
ApYro NPeanpUATHE NPK NOTEHUMENHD HeBNAroNPHATHK YCNoBMA,

BCvuKKM pa3x0aM, CBBDIAHM C NUXEM, CB MNPU3HABAT Kato MHAHCOBM PazXOaM B
OryeTa 32 NpUXOAMTE W pasxoguTe,

ThHproBCkTE 3a0LMHKEHMA C8 NPHEHABAT MBPEOHEYANHO N0 HOMMHAMHA CTORHOCT W
BNOCNEACTBME C& OLUBHSBAT NO aMOpPTWIMPYEMa CTOWHOCT, HAMANEHa C NNaWaHWs no
YPEXAAHE HE 3a0bNHEHHETD.

OBH3IWH B EHHW NaCHEH

MpoBU3MKMTE, NPEACTABNABALUM  TEKYWM  3a0b/KEHMA Ha  [lpyKecTsoTo,
NpOMaTHYAILKM OT MHHANK CLEMTHA, YPEKAAHETO Ha KOETD C@ O4aKsBa f[a nopoau
HEODX0AMMOCT OT M3X04AL, Napu4ed NOTOK OT pecypoM, C8 NpWM3HaBaT Karo
2afnmkedns Ha [ipywectsoTo, NpoBMIUKTE C& NPW3HABAT TOraBa, KOraTO Ca MIAMLAHEHW
CNEJHUTE YCNoBMA!

= OpYHECTEOTD UM3 CEraliHo 3aib/KEeHWS B PE3YNTAT OT MMHaNK CubuTHA;

- MMa BepOATHOCT 338 MOraciBaHe Ha 3JafgbnxeHneTo Aa Obge neobxognm noToK
pecypcd 3a A2 Gble YpeieHo 380bMKeHHeTo,

- MOMe 12 Bbae HanpaBeHa HageMaHa OUEHKA Ha CyMaTa Ha 3afLMKeHWeTo,

Cymata, npusHaTa KaTo NPOBM3MA, NpPeACcTaBNRBa Hall-poSpata npwbnWauTenHa
OUEHKA H3 W3XDAALUWTE MAPMUHK NOTOUM OT pecypcd, HeobXxooMMK 33 YPexAaHeTo Ha
HACTOALLOTO 3afb/xeHMe KbM naTata Ha Ganadca. Mpw onpefensaHeTo Ha Taiu HaW-
Acfpa npuBRMIUTENHA oueHka [py®ecTBOTO B3WMa NOA BHUMAHWE pUCKOBETE W
CTEM2HTA Ha HECUrYPHOCT, ChiTbTCTEALLE MHOMO oT CbBUTHATa W OBCTOATENCTES, KAKTO M
eexTa 0T NPoMAHaTa Ha CTOMHOCTTA HA NAPMYHUTE CPEACTBA BLE BPEMETO, KOraTo Te
WMaT 3HaqMTENeH edexT.

MpOBM3MKMTE CE MpernewaaT KuM Boaka GanaqcoBa fata W CTONHOCTTa MM ce
KOpWrupa, Tawa Ye fa oTpa3au Hal-goSpata NpuBnuaMTenHa OUeHKa KbM A3TaTa Ha
Ganadca, Axo Bede He e BepOSTHOD, Y8 We e HEeoBXDAMM M3XOAAL| MOTOK pecypc 3a
YpEeXOAHE Ha 3a0LMHEH METO, TO NPOBM3MATE CheBa 4a Ce OTMHLLE,

ADysecTBOTO HE NPUIHEEE YCNOBH 2KTMEM, Tl KATO NPUIHARAHETD UM MOXE 3
HMa 3a pesynTaT Np«-M3HaEaHeTo Ha JOxXod, HﬂﬁTl:l MO¥E HMKOra a He ﬁhﬂe peanvzrpad.



Marepuannu 3anacu

MatepuanHuTe 3aNack Ce OUEHABAT M NPeACcTaBsT BbB hUHaHCOBKMA OTYET MO No-
HUCKaTa OT UeHaTa Ha npuaotWeade W HETHaTa peanu3upyemMa CToWHOCT.

Pasxooure, KOMTO Ce W3BLPLUBAT, 33 A3 [0BEAT fafeH MaTepWaneH 3anac B
HEMOBOTO HACTOAWD CLCTOAHME W MECTOHAXOWASHWe 2 BKoYBaT B cebecTolHocTTa,
ToBa Ca BOWYKM [OCTABHM PAIXOAM = NOKYNHA WEeHa, TAKCW, TPRHCMOPTHW Dasxom,
HEBLICTAHOBUMK A3HBLUM M AP, Pasxoau.

Mpw ynotpebarta {npoparkbaTa) Ha MaTepHanHWTE 3aNack Ce M3NON3BA METOALT Ha
CpeaHo-NpeTerneHaTa UeHa (cebecToiHocT).

HeTHaTa peanvsvpyema CTOWHOCT npegcTasnasa npubNMsMTENHO OnNpefeneHara
NPOAa#Ha UeHa Ha fafeH aKTHE B HOPMaNHWA X0 Ha CTONaHcka AeiHocT, HaManeHa ¢
NPUEANIMTENHO ONpefeneHuTe paxodM No A0BLPWBAHETO B TLProBCKWM BWL Ha TO3M
2KTWE W NPHENMIMTENHO ONPeqeneHTe PRX0AM 33 peanuIauMs,

JTuauHr

CUHEHCOBMAT  NIM3WHE, NpW HOHTD ce  TpaHodepwpa KM ADYHECTBOTO
ChilleCTBEHATa 4YacT OT BCUMMKM pPWMCKOBE W CTON2HCKW Man3xn, NPoMITHYaWK
OTCODCTBEHOCTTE BbpxXy aKTMBA NOA (MHEHCOB NM3WHM, CE KanWTaNWMaupa &
CHETOROAHMA Ganadc Ha ﬂHEHHI’DI‘IﬂH'ﬁI"‘-IaTEIIFl HaTO CE NpefcTdaBA KdTO WMOTH, MalUHHA
» ofopyagaHe nog NM3KHE NO UeHa Ha HezabaBHa Npofawba WM ako € No-HWCKa - no
HACTORLWATA CTOHHOCT HA MUHWMaNHWTE NUIMHROBM NAALWAHKA. JIAIUHIOBKMTE NNALLAHHA
CHALDHAT B ONPeAeneHs ChOTHOWEHHE (DHHAHCOBMA paxod (vxBaTa) v npunanallara
CE YacT OT NUIWHrOBOTO 3aAwmweHue (rNaBHUUa), Taka Ye 0a e NoCTHIHE NoCToSHEH
NMUXBEH NPOLUSHT 33 OCTaBALLaTa HEM3NNATEHa YacT OTrNABHMUATE Mo NM3MHroBECTO
3aabmcenue. MpuaobuTure noa gWHAKHCOE NUBMHIEKTHRKW C8 aMopTUIMpaT Ha Gaza
NONE3IEH MWBOT Ha aKTiea.

TTH3AHT, NPY KOWTO HASMOOATENAT NPOORMMAER A3 NPUTENABA ChIECTEEHATa YacT
OT BOCWYKK PUCKOBE W CTONAHCKKM W3MoaM oOT EﬂﬁCTEEHDC'I'FE BEPXY OafeHWA akKTHe Ce
KnacnbuuMpa KaTo onepatMeeH AM3mHr. MNnawaHuaTa/NocTEINEHWATE NO ONepaTHBHIA
NU3MHT CE NPU3HABAT KaTO PA3X0AM/NPUXOAM B OTHETA 33 NpMXOAM W pasxoawM Ha Gasa
NUHEEH METOQ, 38 MepUoda Ha NW3NHIA.

Cobcreen KanuTan

CoBCTBEHMAT KanWTan Ha [pPYMECTBOTO @ paanMkaTa nonydYeHa KaTo oT ofwara
CyMa H3 aKTUEMTE Ha NPEANPMATHETE Ca NpMCNagHaTH BcudkuTe My nacwew, Kato
EMEMEHTI B HEMD C8 BHIIOYBAT;

- DCHOBEH KaNWTan - HOMWHANHATA CTOWHOCT Ha EMHUTHPAHWUTE AKLMH

- PMHAHCOBMAT pesynTaT

- Pe3epBMTE



Oawbym sbxpxy newanbara

TexyumaT farbk Bbpxy nevanbata e onpefencH B CLOTEETCTEME © MIMCKBAHWATS
Ha ObArapckKoTo [aHBYHO 3BKOHORATENCTEO - 33KOHa 33 KOPNOPATMBHOTO MOQOX0AHO
obnarane. HomuHanHata gaweuma craerka 38 2012 r. e 10%.

OTCpoyeHnTe AarblUW Ce ONpeaenAT 4pes npuiaraHe Ha DanascoBMa MacuBeH
METOO, 33 BCWUKK BPEMEHHW PE3NMKKM KbM gaTaTa Ha WHAHCOBMA OTYET, KOMTO
CHIUECTBYBAT MEXAY O0anaHCcOBWTE CTOWHOCTW M JAHLYHMTE OCHOBA HA OTAENHWTE
KTHEM W NACKBN,

OTCpoyeHHTE AaHLYHM NacWBr Ce NpU3HasaT 32 scWYxM ofnaraemu BDEMEHHW
PaANUKM, C MIKNIDUYEHWE HA T3, NOPOAUAK C8 OT MPUIHABAHATO HA AKTHE WNW Nacue,
KOWTO KbM [laTaTa Ha CTONEHCKAaTa ONepauMA He e MOBMMAN BbpXy CHeTosoAHaTa W
NaHkyHaTa nevanba/sarysa.

OTcpoueHMTE AaHbUHM BKTMBM C8 MPW3HABAT 33 BCHWHKH HaManfeMW BpEMEHHM
PAANMKKA W 38 HEWZNONIBAHMTE AaHLYHM 33ryBK, A0 CTeNeHTa, A0 KOATO @ BEpOATHD Te
Aa ce npoasaT ofpatHo v ga Gue reHepwpada B Gbgewe gocTaTeyHa ofinarasMa
nesanta WnK fa ce NPoRBAT obnaraeMy BpEMeHH PAzNWKM, OT KOWTO f1a MOraT ha ce
NPUCNagHaT Tesn HaManfdeMi pasnukK, ¢ MIKNIDHYEHWE Ha PasfWKMTE, NOpPOOWNM Ce oT
NPU3HABAHETO HA aKTWE MW NAcWB, KOWTO KuM AaTaTa Ha CTOMaHCKaTa Onepauus He e
NOBNMAN BLPXY CHETOBCAHATA M JaHbuHaTa neyanba/saryba.

BanaHcoeaTa CTOWHOCT Ha BCMHKM OTCPOSEHM [@HbHHW aKTWBM CE Npernemns Ha
BCAKE A3Ta HA (PMHAHCOBUA OTYET M Ce& peflyuMpaT Ao CTEMeHTa, A0 KORTO & BepOATHO
TEé A3 c& NpoRBAT obpaTHO W Aa Ce redepwpa AocTaTeyHo obnaraeMa nevanBa wam
NpoABRBAIUW CE Npe3 ChlWWA nepuog obnarasMM BpEMEHHW Da3NMKK, © KOWTO Te aa
MOraT i3 6bAaT NPUCTIAZHATH MAKM KOMNEHCHPAHM,

OTcpoyeHuTe A2HLYHK 3KTHEW M NACUBM CE OUEeHABaT Ha 633za AaHbLYHWMTE CTABKM,
KOWMTO Ce O4YaKEa A3 C8 NPWIAraT 3a NepUoAa, NPes KOWTO aKTUBMTE LU Ce Peanuaupar,
@ NacHBWTE WE Ce YPeAAT (NoracaT), Ha Hasa QaHbYHWTE 3EKOHW, KOWTO C3 B CHNa MM
B ranaAMa cTengH Ha CHWFIHUCI’ Ce O44axBa Aa Ca B avna.

DUHAHCUPAHNA

MpwvxoguTe oT GMHAHCVPAHKMS C8 NPMIHABAT ChOGPAZHD M3WCKBAHWATA Ha CC 20 -
OTunTaHe Ha NPABUTENCTBEHW APEHMA M ONOBECTABAHE HA MPABMTENCTBEHA NOMOL.
DUHAHCHPaHMATA C8 NPWU3HABAT CHCTEMATWYHO M DAUMOHANHO 338 NPWXO4 B OTHeTa 3a
NPUXOOMTE W PasXoMTe Mpes MNepuMoaMTE, B KOWTO C3 OTPaseHM pasxoaMTe 3a
W3MBNHEHWE Ha YCNOBMATE NO TAX,



3. NoAcHeHWA KBbM roAMIIHKA (PMHAHCOB OTYET.

3.1. Mpes 2012 r. gpywecTBOTO peanu3Mpa HETHW NPMXOAM OT ONEepaTHEHa
OBHHOCT B pasMep Ha 4 935 xun, NB., B TOBa YMCNo;
- 0T npoaakEi HA PeKNaMHK yenyry — 4 933 xun.ne,
- APYTH NPUXoan — 2 XMn.Ne.

3.2. PWHEHCOBMTE NPHMX0OOM PEaNW3WpaHy OT BpywecTeoTo nmpes 2012 r. ca &
paimep Ha 20 xun.ne. B TOBa YWCno:
- NPWX0OAK OT MMXEM { Beno3uTik ) — 20 xun.ne,

3.3, PazxoauTe 33 ONEPaTMBHATA AEHHOCT Ha Apywecreoto 33 2012 r. ca e
pasmep Ha 4 B93 »xwmn. ne., B ToBa YWCNO:

a) PasxogM 3a CypoBMHM M MaTepuand — 80 xun. na.!

PainamHi marapuani 41
MNopuea 16
Megapewka aaroMmaSunug 14
KoHcymaTrau 2
CAHNTAPHO — KMMMEHHK METEp®ann 1
ASTUBM NG NPara Ha ChlUBCTEAHOCTTA A
KaHuenapcxn Mateprann 2
6) Paaxoam 33 BbHWHKM Yoyt — 3 703 xun. ne.:

Yonyru oT NOAMaNLAHUTENH 2837
MNpapea 3a vansveaHe &0
Buneo yenyri W 038YLEEEHE HA DeKnamMHK 244
ENM#nges

Hasn 101
MeMar KonMpaHe, NaM kHIpana Gl
Ketepunr 3a cufintia wa knueHTr 61
ChofiMTanHL yemyr 20
CHETOBOAHN M IOPHAIYECKA YCryng 18
XOHDPERW NO FREXAEHEDA QOO0 38
3acTpaxoasw 1 TRKCH 18
Mogapbiea aeToMoGMIM 5
EnexTposHeprian 7
MoweHCEM M KYPHEESEM YCMyrW 1
LEyTH BhHILHK yonyre



3.4. DUHEHCOBWTE pPa3xoaM BKNOYBAT:
= GaHKOBKW TAKCH M KOMUCUOHHW — & Xun. NE.
= OTPYUETENHW Pasnuky OT NPOMAHE Ha BanyTHWTe kypcoBe — 1 xMn. ne.

3.5. CuetosogHaTa nedanba Ha apywectsoro 3a 2012 r. e B pasmep Ha 57 xun.
ne. Cnen npeoSpasyeaHe no pena Ha 3KNO obnaraemarta nekdanta e v3dqWCneHa B
pazmep Ha 58 xun. nB., KaTo ca HAUMCAEHW 6 ¥MN. NB, KOPNOPaTHEEH AaHBK,

3.6, MapuyHiTe cpeacTea Ha ApyxecTBeTo (1 072 xun. NB.) BKNICYBAT:
- NapuuHK cpeacTea B Bpoid — 14 xun, ne.
= MapW4MK COBACTEa B PA3NNALLATENHW W ASNOIMTHA CMETKKH — 1 058 xur. ns.

3.7. PasxoauTe 3a ObA8lll Naprogyu Ha gpyxecTsoro ( 113 xun.ne. ) BKMIoYBaT ;
- npegnnaTed Haem 3a 2013 r, — 102 xun.ne.
- 3BCTPAXOBKK — B XWA.NE.
- BOMBAHMTENHO 3ADABHO OCMrypAaBaHe — 5§ xMn.ne.

3.8, KaTo Apyrv B3eMaHua B Gananca Ha APYAECTENTO Ca MOCOYEHH |
- KOPNOPATHBEH AAHbK 33 BbICTaHoBABaHE — 13 Xwr. nB.

3.9, Opyrv 3a30L/BHSHWA BRAKYBAT 320L/DKEHMA 33 ChyYacTHa { OMBMABHTH ) B
pazmMep Ha 325 xun, NB. KbM CNegHATE aKUMoHEpH:
- Codgms MNexesa — 325 xun.ne.

3.10. CobcreerinaT kanwTan Ha apywectsoTto kbM 31.12.2012 r. exnousa:
- 3anucad Kkanutan — 50 xun. ne.

- peseped - 18 xmn.ne.

- Apyrv peseped — 800 xmn.ne.

- HepasnpefeneHa neuanba oT MUHANKM rogkHKY — 563 xun. ne.

- Texyla nevanba - 51 xwn. ne,

3.11. Kum 31.12.2012 r. OpyHeECTEOTO MMa AaHbYHM 33JL/OKEHMA B pasMep Ha
87 xun. NB. B TOB3 YKCNO}

- AAC — 85 xmn. ne.

- NaHbK NPeACTAEWTENHK Pazxoad — 1 Xun.ne.

= Apyri AadHsun — 1 xMn.ne.
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Oarta: 21.03.2013 r.

3.12. [lo 31.12.2012 r. ca U3BLPILEHM CNEHUTE CABNKM CbC CEBLP3IHW NUUE:

Croiinoct 6ea |
OocTasumm Onmcanne Ha AOCTABKWTE AAC 8 0an. 1. |
Menus dadperwsn EOO YEMYTH 2505
OBLO: 2 595
CroiHocT Ge3
Knuent OnNHUCaMMe Ha QOCTABKMTE LUOC B xmn. N
Megua fafipesauss EOCH yenyru 323
OBLLO: 323

ChenkmTe Cue CHBPI3HM NKLA €3 MIBLPLIEHN N0 CNDAREANMEN NaJapsM CTORHOCTH.

PasyetvTe CbC CBbp3aHy nuua weM 31,.12.2012 r. (B xMN. N8.) Ca KaKTO Cnegea:

Accrapynk (kpeauTop) [ KnwenT {geGutop) BagmaHe Jagwnmenne
Meamn [asipekursy EOOM 365 472
OBLUO: 365 472

3.13. Kem 31.12.2012 r. OrtyeTHaTa CTOWHOCT Ha HambAHD BMOPTUIMPAHWTE

MALAroTPARHK MATEPUANHK aKTMBMN - N0 FPYNK aKTHEW Ha ADYMECTBOTO € KaKTOD Cnensa:

[pyoa asmsu D‘I‘:ﬂ'l.l: Hasvmicaena Basancona
ErOinALT A PTHARILE CABRET
Minimnam w eLoprEReTT 112 112
Tpamenopmm cposca =4 54 -
Apre & & -
D 1 172 172

3.14. KuM patara Ha rogMiuHvs (PUHAHCOB OTHMET HAMA PasrpaHWuMMK YCNOBHMW

28KTMEM W NAcMBH, HEOMNOBECTABAHETO Ha KOWTO GM NOBAMAND 38 BRPHOTO W YECTHO
NPeAcTaBaHE UMYILECTBEHOTO M MHAHCOBOTO CLCTOAHME Ha pYXecTBOTOo.

3.15. Cnen parata Ha HHEHCOBMA OTYET HE Ca HACTLNMAW ChEMTHA, IHAYMMKA No

CHCTABMM a1 6ok i
S B0 %) B

OTHOLWWEHWE Ha NpedcTaBeHaTa HHQopMaUWa B Hero.
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