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IIpomaxtu

B3a wuaMmHaNaTa roamHa KHUMBEKC OOl e peanm3MpaJsic IPpUXOIN

OT JIMXBM IO OTHyCHaATK THBERPTOBCKM 3aeMM.

MuBecTHuLIMOHHa nIporpamMa

Ilpez 2007 r. e peamsupaHO yBeJuWueHMe Ha [OAJOBOTO

yuacTue Ha KHMBEKC OO]l B xanuTaljla Ha IPYXeCTBOTO BYTEQL AIL.

OCHOBHMTe (aKTOpM BaTPpyIHSABAIM CTONAHCKATa HAEMHOCT Ha
“KHUBEKC” OO/l npes 2007 r. 6axa cileOHUTE:

-HecuMI'ypHa MKOHOMMYECKa Cpefa C dYecTo IMpoMeHsma ce
HOpMaTMBHa ypenfa, BoIema IO KaMIaHWHHOCT M pas3xXMmeHue Ha
bMHAHCOBM M UYOBENKM PECYPCH.

-cylaBoCcTM Ha BaKOHOOATEJICTBOTO B MKOHOMMYEeCKaTa cdepa
DaBamm BB3MOXHOCT 3Ba cBIEeCTBYBaHe Ha HeJIOAJIHA
KOHKYPEHUMSA;

—HeCBHBBPHNEHCTBA B HapenbaTa =2a HacbpuaBaHe Ha
MHBECTHLUMMTE B MaJIKMTEe W CPelnHM  OPpelanpuaTns, T.E.
HEBBAMOXHOCT Ha NPeanpuATMA OTI'OBAPAMNM Ha KpuUTepuu 3a
MaJIKM W CpPeIHM, HO BJIM3amM B ChCTaBa Ha WKOHOMMYECKA
rpyna, na nonsypaT ofJekdyeHM YCJOBMA 34 buHaHCHpaHe Ha
MHBeaTHMUMM [0 €BpPOMNeMCKUTE InporpaMu.

PHACKOBE

PUCKBT MOXe Oa ce IebrHMpa KaTo HeCUT'ypHOCTTa pareHa B
OporHosa na CbBHAfHE C HENCTBUTEJIHOCTTA ION BJIMAHMETO Ha

pasmMyuHKM QaxKTopM.

PuckopeTe Ha xouro e wusinoxen “KHHUBEKC® OOJ ca
oBocoBenyr B BaBUCMMOCT OT NopaxjamuTe TI'm QaxkTopu M
BBH3MOXHOCTUTE 3a yIlpaBJIeHUMEeTO MM.

UCTEeMa THH. “06i e

CucTeMaTHYHMTE PMCKOBE PUCKOBe ca Te3M, KOUTO oelicTBaT
Ha MaKpPOMKOHOMMYECKO HMBO, OKa3BaT BJMAHUE HAa CTONAHCKUTE
cyBexTH, HO He ca [NO4 NpexuMa UM KOHTPOJ KaxKBUTO Ca
[IOJIMTUYECKUSA V7 MaAKpPOMKOHOMMYECKN PUCKOBE. CBbIJIacHO
npoyuBauuATa Ha HCHU 3a cTonaHCcKaTa KoOHIOHKTYpa npes 2007r.,




MHBECTMLUMOHHMA KJIMMAT KaTo LUAJIo e GraronpusTeH 3a OusHeca,
KOETO MMHMMM3MPA I[IOJIUMTUUECKUA DPUCK.

MaKpOUKOHOMNYECKMA pHUCk ce XxapakTepuzupa ypes
OCHOBHMTE MaKPOMKOHOMMYECKM MHIMKATOPU- OpyTeH BbTPeleH
NPOOYKT, BAJIY THU KypCORBe, JINXBEHU paBHMmA, uHbaums,
frooxeTeH  geduumuT, Oespabormua u  Op. Or wm3bpoeHUTE
UHOAKATOPM, EOMHCTBEHO NO-TOJIAMOTO paBHMmE Ha uHQIanus
npes 2~po HNonyrodMe Me I[OBJMAe BBPXY BB3BpamaeMocTTa Ha
unsecruummure Ha “KHUBEKC” OOJ. BucokoTo paBHUmIE Ha
uHbmauMa wu npes 2-rto noxyromue Ha 2007 [IOTBBPAN
IpenBapUTeJHMTEe OdYaKBaHMA 3a 3,5 -4% yBeJmueH¥e Ha
pa3sxomuTe Ha OPYXeCTBOTO 3a TrojuHara, ©e3 ajnexBaTHa
BB3MOXHOCT 3a YBeJMUYaBaHe CBhC ChIATa CTBIKaA Ha [IPOXAXHUTE
nesu. Io-BUCOKMTE CTOMHOCTM Ha uHPJIaumaATa Ce oTpasuxa
OTPMUATENHO BBPXY ePeKTMBHOCTTa Ha CHEJIKUTE.

HecrucreMaTHdHy PHCKOBE

HecucTeMaTUUHUTE pPUCKOBe ca ¢upMeHM PUCKOBE, BBPXY
rouro “KHHUBEKC” O0OJI mma npsk KOHTpoJ. B 3aBUCMMOCT OT
nopaxgmammMrTe T baxTopy, HeCHUCTEeMaTUUYHMTEe PUCKOBE Ce
pasnensaT Ha OuM3HEC M (QMHAHCOB DPUCK.

BusHeC pucCKa € CBBp3aH CBC chneumudpmuHara OEeMHOCT Ha
OPYXeCTBOTO M OTpasfBa HECUTYPHOCTTA OT NojaydabBaHe Ha

Npuxonn 178 bopmupaHe Ha [IOJIOXUTEJIeH ¢mHaHCOB
pesynrar.,To3M PUCK 3a “KHUBEKC” OO0/l e mManbk O ClIeOHUTE
OPUYMHA &

-MarpameHa M MNOCJEACBATENHO MBI'BJIHABAHA CPeAHO CpowHa
MHBECTMUMOHHa NOporpaMa
-Hajmuue Ha BMCOKO xBambuumpanm un 1Jobpe MOTUMBMPAHM

crieumManmucTH .

OUHAHCOBMAT _DPUCK NOKa3Ba HOON'BJIHMTEJNIHA HECUI'YPHOCT Ha
KpeOuTOopUTe =3a MoJydaBaHe Ha TeXHUTE B3eMaHuA. KaTo
OCHOBHU U3MEPUTENIN Ha @QMHAHCOBMSA PUCK Ce WN3NoasysarT
noxkas3aTenuTe 3a GMUHAHCOBA AaBTOHOMHOCT M KOeQMUMEHT Ha
3aJIBKHSAJIOCT .

PBEKOBOLCTEOTO oTness CIeLyaliHo BHMMaHME BBPXY

meitHocTTa [O IUIaHMpaHe Ha  KanuTancoBuTe - pecypcnm U
M3TOUHMLMTE Ha @MHaHCHpaHe, 3a OCBIECTBABaHeE Ha CBOATA
nemHocT Inpes 2007 r., "KHUBEKC” OO/l e noJsisyeasno 3aeMHH
CpencTBa, NPV MMUHMMM3UpaH OMHAHCOBMUSA PHUCK.




AKOHOMMYECKM pes3yiraTu Ha “KHMBEKC” 00H 3a 2007r.

“KHMBEKC” 00] mpuriousa 2007r. ¢ newanba or 151 xmu.ms.

NocTUTHATHMTE MKOHOMMYECKM pes3ynTraTm oOT OeMHOCTTa Ha

OPYXReCTBOTO Ca ClelHuTe:

lIprxony
HammveHoBaHUE OrueT | AN OrueT Ann OrueT | OAn
3i.12 | B % 31.12. B % |31.12. | B %
2007 2006 2005
XWJI . JIB Xwi.JIB XU .JIB
Herun r1npux. OT
npopaxou 0 0 0 0 0 0
drHarHCcoEN 151 | 100 21 100 20 | 100
npuxomm
V3B'BHpeIHU
NpUXoIu 0 0 0 0 0 C
IIpuxoau oBmo 151 100 21 100 20 100
[lpuxoouTe Ha JAPYXeCTBOTO Ipe3 OTdeTHaTa T'OAMHA ca

HapacHalmM CHPSAMO IPEAXOAHMA nepuoxn C 50%.

Pasxomy ¥ Pe3yATaT
OrTueT KBM OTueT XBbM OTueT KBM
HamMeHOBaHUe 31.12.2007 31.12.2006 | 31.12.2005
7. B XUn.JjJp | I'v XWI.JB | I. XWI.JB
Pasxomu B3a 0 0 0
pelHocTTa 06mo
B T.4d:—-pas3xomu 3a 0 0 0
MarTepuanu
B T.u:-pas3xomu 3a 0 0 0
B'BHN, Y-THU
duHaHC .pe3yiraT 151 21 20
npelM SaHbLM
Pasxony 3a HOaHBLU -
duHaHCOB pesyiraT 136 18 17
clien IOaHBUU




Crpyrxrypa

n OuHaMriKa Ha arTBiaTe

iy KeMm
AKTHBHU
31.12,2007 31.12.2006r.
Xunm.ns. % Xun.ns. %
I.HETEKYI
AKTYBH 987 28, 30 753 91,72
IT.TEKYIIM AKMBU
B.m.u. 17 1,70 68 8,28
TBEPTIOBCKM U
IpyTI'M B3eMaHMuA 16 1,60 65 7,92
OBIIC AKTUBU 1004 100 821 100
Or pasMmepa Ha B3emauumsara- 100,00% wmmm 16 xmi.jB Cca

OT CcIeJKM CBC CBBP2aHM JHla I[I0COYEeHM HOHPOGHO KaKTO

cliefEa.

“Byren” O - 16 xui.nas.

COoeJIkuMTe CBC CBBP3aHM JMlla ca oOT TeKymaTa
OefHOCT M Ca CKIDYeHM CcbobpasHo obuyanHuTe

OTHONEeHWA .

IlacuBBT Ha Oajlasca keM 31.12.2007.

CTPYKTYPHPAH KakKTO CJenBa:

OCHOBHAa
rnasapHu

e 1743x.531B U e

KM KeM
TTACHBU 31.12.2007r 31.12.2006
. T.
Xui.ns % X.JIB %
I.COBCTBEH KAIIMTAIJL 191 19,02 55 6,70
II.HETEKYIIM [TACUBU 799 79,58 764 93,06
ITII.TEKYNY [MACVIBU 14 1,40 2 0,24
OBIIO 1004 100 821 100
IpyXeCTBOTO HAMa 3albBIDKeHVA K'BM OaHKMU n

He@MHaHCOBM MHCTHUTYLMU B3a IoJI3YBaAHM 3aeMHM CpelncTBa,

KaxKTO0 ¥ KEM KBM LJOCTaBUMLM M KIMEHTHU.

IBITOCPOYHNATE

sSaobDKeHMA [NPOM3THUYAT OT ACHBIHMTEIHM napmd4yHu BHOCKH
Ha cobCcTBeHMLIIMTE.




OCHOBHM IIOKa3aTeJM, XapaKTepusupamy CBCTOSHMETO Ha
OPYRECTBOTO

JIUKBHIOHOCT

Onpegnessam MOTMB B YNPaBJIEHCKOTO NOBeIeHME Ha
MEHMIKBPCKMA €KUI € MHTepeca Ha aKLUMOHEepHUTe.B Tasm BpBL3KE,
meficTBMATA 0 [UJIaHWpaHe Ha KaluTalIOBUTE DEeCYpPCHU U
M3TOUHMUMTE Ha OMHAHCUpPaHe Ca OmiM MIKIOUUTEJHO JoOpe
OBMUCIISHM C LeJl MakKCUMMaJIHO TapaHTHMpaHe Ha MHBECTMUMMTE U
MUHUMUBMPAHE Ha (QMHaHCOBMA PUCK.

[loxaszaTenm 31.12.20 | 31.12.2006
07

PadoTeH xanmraj-x.JB( KA-KII) 3 66
Koedp.na Obma 1.21 34,00
mmkBuoHocT (KA/KIIc) ! d
Koed.Ha ©6Bp3a JUKBUIHOCT (KA-
M3) /KI) 1,21 34,00
Koed.Ha dmHaHCOBA
aBToHoM. (CK/IIc) 191 18,33
Koed.Ha samnrexHanocTt (IIc/A) 0,0001 0,004
odnuaucos JocT (A/CK) 5,26 14,93

JaHHMTEe KpPACHOPEYMBO IOKa3BaT faslaHCHUpPaHO YylpaBJieHHne
Ha GMHaAHCOBUTE pPecypcH. KoeduumeHTuTe =3a o0ma u OBp2a
JIMKBMOHOCT MOKAa3BaT, 4Ye OPYXEeCTBOTO & B CBCTOAHME BEB BCEKU
MOMEHT Ia IIOKpMe B3eMaHMATa Ha KpaTKOCPOHHMTE KpenuTopu C
HaJMUHUTe OBP3OJMKBUIHNM aKTWBM. KoedpmumeHTHLT Ha 3aLJIBXHAJOCT
nokasBa, 4Ye OGMHaHCHMpaHeTO Ha CTOINaHCKaTa OeHOCT Ce& M3BLpHBa
CbC [PMBJIEYEHM CpPelCTBa.




Peurabunuocr

I[IorasaTen 2007 2006
Kanyraimsauus Ha axkruBure (%) 18,03 5,48
PenTaGuIIHOCT Ha IIPMBJIEYEH
xamran (%) 22,65 5,87

JaHHY 3a YIDABATEJIHATS ODI'AHA

llpes oTueTHaTa TOOMHA JPYXECTBOTC Ce  ynpaBjifaBa
YIpaBUTEIN .

[lpe3 oTueTHMA I[epuok, HPYXeCTBOTO Ce INpencTapJysaBa oOT
Kupuyn XpucrtoB Crambonmen, Bucep IlaBnok Ilerpos M MBaH CTosHOB

HaligeHoOB.

[[pe3 OTUETHMA NEepPMON He Cca U3BBPNBaHM CHEJKM 110
un.2406, an.l or THPTOBCKMUA 3aKOH.

JagHy 3a JuNaTa, OPATeXRABAMY HNPAKO W HEHPpAKO HaW-MaJIKO o _Ha
CTO QT IrIacoBeTe B _obmoTo chbpamme KoM 31.12.2007 .
HayMeHOBaHMKE
KBM
31.12.2007
Krpun XpucToB 20 %
CraMOOJIMER
Bucep IllaBnoB IleTpoOB 20 %
ViBaH CTosHOB HanIeHOB 20 %
CrosH ¥BaHOB HalineHOB 20 %
Ietio HukoJiop lIMBapoB 20 %




“KHUBEKC” OOl HsaMa BucamM CcbrebHM, aIMUMHUCTPATMBHM WX
apbuTpaxHy NPOM3BOACTEBA, KacaellM 3aOb/DKeHMA WM B3eMaHud B
pazmep Hati-mManxko 10 Ha cTO oOT CcoOGCTBeHMA KamuTala Ha
IOPYXeCTBOTO.

Kupun CramMBonuer

Byprac 8000

Yrn.T'nmagcToH 19

Tenebon 056 840 140

JaHHy 33 DepCoHANA
[Ipes 2007 . HaMa HaeT IIepCcoHaJl no TPYOOBU
IpaBOOTHOMEHNA .
Kammran

KanuTaJreT Ha JpyxecTBoTo e 5 400 /neT xunamu wm
YerupucTOoTHH/ JEBa, pasnpenesieH B 540/ 0OeTCTOTMH M
ueTupugecer/ nana no 10 /mecer/ meBa BCeKH.

Cilen DOOMIIHOTO CHUETOBOIHO IMNPUKIIKNYBAHE He Ca
HaCTBIMIM [IPOMEHM.

[lpe3 LeaMs OTYeTeH [NePUMON DPBKOBOLCTBOTO HAa APYXECTBOTO
ACHO OCB3HaBame, de AoBpPOTO KOPNOPATMBHO YHIpaBJjeHye €& elnH
or Haj-BaxXHMTEe eJIEeMeHTM =B3a [NOCTMIaHe Ha  LeJmMTe  Ha
OpYXeCTBOTO, 3amlMTa Ha IpaBaTa Ha axlMOHEepuUTe, rnonobpsBaHe
Ha pesynTaTuTe OT paBorara M ue M3INOTBEeHaTa nporpama € eAHO
OT CpeIcTBaTa 3a TOBa.




EnHa oT uemuTe Ha [IPOTPAMATA 6e cB3OaBaHeTO Ha

BB3MOXHOCT 3a akKUMOHEepMTe Ha YyIpaxXHABAT I[IBJHOLEGHHO CBOUTE
npara karo cobBcTBeHMUM, [ma ydacTBaT B oBCHXIaHETO Ha
BBIIPOCH, CBBP3aHM C LEMHOCTTAa Ha IPYXKEeCTBOTO U I[IC TO3M HAaUMH
Oa OKasBaT HeNoCpeJCTBeHO BJMAHME BBPXY KadvecTBOTO Ha
HanpapeHaTa OT TAX MHBecTuuus. IlpemnocTaBkMTe 3a TOBa Cca
3aJIoXeH B HoOpMaTMBHaTa ypenta, TpeTupama npobjleMuTe Ha
nyoOaMYHUTE IOPYyXeCcTBa, HO ©0e3 HEeMHOTO NpakKTUMYeCKO IpuiaraHe
(He camo OQopmasHO), He ©Om OMJIIO BB3MOXHO Ka Ce€& OTuMTaT
MHTepecuTe Ha OTISJIHMTE akKUMOHepu M Ja ce cwbaonaBa
OPpMHUUI'BT Ha B3aMMHaTa M3rola.
[Ipe3s M3MMHANUA OTYETEeH Iepuol IPYRECTBOTC €& pasKpMBaJIo
MHbopMALMA, KOATO € BaXHa 3a NpaBUlIHaATa OlLeHKa Ha HeMHOCTTa
My ¥ JaBa BB3MOXHOCT Ha AakKUMOHEepMTe U [OTEHUMAJIHUTE
MHBECTUTOPM 3a B3MMaHe Ha MHBECTULMOHHM pemeHMsa. Ha ocHoBara
Ha CcB3gapgeHaTa npouenypa Cce pasrmjilexgaT BCUYKM CBIECTBEHU
BBRIPOCKU U OBCTOATEJNCTBA M Ca UIIOTBAHM YBeOOMIEHMA IO
HaO30pHMUTE OpraHM 3a Te3U OT TAX, KOMTO MOoTaT ra MMaT IIPAKO
W4 HEeNpsko OTHOMEHuEe KbBM MHTEpecuTe Ha axKkuMoHepuTe ¥
MHBECTHMLMOHHaTa OOGMHOCT.

rp.Byprac YnpaBuTeau:

28.02.2008r.

Kupui XpucroB CraMboivMesn

Bucep IlasnoB [leTpoB

VeaH CrosHOB HalnmeHOB

10




AOKJIAX HA HESABUCYMMWA OIUTOP

Ho CHAPYVEHNIUTE
npa ,KHMEEKC” OOX

rp.Byprac

Hue wm3BLpmMXMe OIOMT Ha OpWUIIOXReHMA (MHAHCOB OTYeT Ha
+~KHMBEKC” OOI-rp.Byprac ({(Ipy®ecTBOTO), BKJIOYBalN CUSTOBOOHMA
Banadc kKeM 31 gmexemepu 2007 r., oTYeT 3Ba OPUXOIUTE U
pasxomuTe, OTYeT 3a NpoMeHUMTe B COOCTBEHMA KamMTal M oTyeTa
3a [apy4YHWTE NOTOUYM 3a T'OOAMHATA, SaBkpmBama Ha Tasyu Hgara,
Kaxro ¥ oB0OmMeHC CONOBEeCTABaHe Ha CHOeCTBEeHUTEe CYeTOBORHU
HOJUMTUKM M HPYTMTEe HNOACHUTENHM NPWUIORSHMSA.

OTr'OBOPDHOCT HA PBXOBONCTBOTO 5a (uHanCcOBHS OTYET

OTTOBOPHOCTTa 3a MWB3TOTBAHETO M JOCTOBEPHOTO MNPEeACTaBAHE Ha
TO3¥  QMHAHCOB OTYeT B CBOTBeTCTBME CBC 3aKoHa 3a
CYeTOBONCTBOTO M HauMOHaJHMTE CTaHOapTyM 3a (GUMHAHCOBM OTHETH
3a MaJKM M CpenHM MpelnpMATMA Ce HOCK OT PBbKOBORCTEBOTO.
Ta3yM OTI'OBOPHOCT BKJIOYBa: paspaboTBaHe, BHeIpsABaHe U
noAmrbpXkaHe Ha CUCTeMa 3a BBLTPENEeH KOHTPOJl, CBBp3aHa C
UBTOTBAHETO M OOCTOBEPHOTO MNpelcTaBAHe Ha (QUHAHCOBXM OTYETH,
KOMTO Ha He CBILDRAT CBHUNECTBEHM HETOYHOCTM, OTKIOHEHMA M
HEeCHLOTBETCTEBUA, HESaBUCUMO Xaau Te Cce IOBJKAT Ha KU3MaMa WM
Ha Tpemka; noaGop M NpWIOKEeHMEe HA NOAXOANAIM CHETOBONHMK
OONUTUKMA; M W3TOTBAHE Ha NpUOIMBUTENHK CUYeTOBOAHM OLEHKU,
KOMTO Ha cCa pasyMHM Np¥M KOHKpeTHWTe OOCTOATEJICTEBA.

OzroBOopHROCT HA OQRTOPS

HamaTa OTI'OBOPHOCT ¢Ceé CBexha JHA0 #u3pasdABane Ha OOUTOPCKO
MHEeHMe BBPXY To3M (MHAHCOB  OTYeT, oCcHoBaBamo Cce Ha
UIBLPNIeHMA OT Hac OJMUT. HammsarT ogmgur ©Oe TNpPOBeldeH B
CBLOTBETCTBEBME CBC 3akoHa 3a HesaBUCHMMA OMHAHCOB OZUT M
npodecruoHaNHUTE MBHUCKBAHUA Ha MeEgyHapoOHMTE  OOMTOPCKM
craHmapTM. Tesu CTaHOapTM HanaraT cnazpaHe  Ha eTHMYHHUTEe
UBMCKBaHMA, KakTo ¥ OIMTLET Hna ObAe NONaHMpaH U npoBeneH
TaKa, 4e Hue mOa ce yOeaum B pasyMHa crerneH Ha CHTYPHOCT




OOKONIKO (MHAHCOBMAT OTYET He CHhIEPRA CHISCTBEHM HeTOUYHOCTH,
OTKJIOHEHNMA W HeCBOTBETCTBHA.

OOVUTBET BKJOYBA WMII'BJIHEHMETO Ha M[POUeAyprM C neJl nonydapaHe
Ha OOUTOPCKU AOoKasaTelJICTBa OTHOCHO cyMmTe u
ONOBECTABAHMATA, NnpencTaBesu B'BB buHanCcoOBUSA oTyer,
Mz6paHuTe MnpouUemypM BaBMUCAT OT InpeleHkaTa Ha OIOUTOPa,
BKJIOUMTENHO OLEeHKaTa Ha PUCKOBETE OT ChLUECTBEHM HETOYHOCTH,
OTKIJIOHEHUS u HEeCHLOTBETCTBUSA BBBE puHaHCOBUA OTueT,
He3SaBUCHMMO HOaaM Te ce IeIKAaT Ha M3MaMa WM Ha rpemka. [pn
MBBBEPMNBAHETO Ha Te3M OLEeHKM Ha pUCKa OIUTODPBT BSeMa Mox
BHMMAHME CUCTEeMaTa 3a BbTPemlleH KOHTPpOJ, CBBp3aHa C
MBTOTBAHETO M JOOCTOBEPHOTO MNpeAcTaBfHe Ha OGMHAHCOBMUSA OTHET
OT CTpaHa Ha NpPeAnpuUATHMeTO, 3a Ha pa3patoT OAUTOPCKU
npoueaypu, KOUTO ca MNOAXOAANM NpM Te3u OOCTOATENICTBa, HO He
¢ len wuspasfABaHe Ha MHeHMe OTHOCHO e()eKTMBHOCTTa Ha
cucTemMaTa '3a BBLTPENEeH KOHTPOJ Ha HNPeanpuATHeTo. OOUMTHT CEUO
Taka BKJOYRA OLEHXa Ha  YMECTHOCTTa Ha  NOpUMIATaHUTe
CUETOBOIHM [MNOJUTUKM M Ppas3yMHOCTTa Ha  NOpuOIM3UTEJIHUTE
CUETOBOOHM OLIEHKM, HAaNpaBeHM OT pPBKOBOACTBOTO, KarTo u
OLleHKa Ha UMAJOCTHOTO NPEeOCTaBAHe Ha (QMHAHCOBMA OTYET.

Cumrame, dYe MIBEPUESHUMAT OT HAC OMT npernocCTabBd JocTrarTbydHa M
nogxonama Gaza 3a M3pPaseHOTO OT Hac OOMTOPCKO MHEHMEe.

Mrenne

B pesyJsaTaT Ha ToBa YROCToOBepABaMe, 4e (MHAHCOBMAT OTYeT
OaBa BApHA M YeCTHa NpeJcTaBa 3a (MHAHCOBOTO CBCTOAHME HA
+KHMBEKC” OOI-rp.Byprac kM 31 IOeKeMEpHU 2007 ., RaKRTO M 3a
HerosuTe (MHAHCOBM pesysTaTy OT MOeHHOCTTa M NapudHuUTe MYy
noTou¥ =a roavMHaTa 3aBwpleama Torasa, B CBOTBETCTBUE CBC
JakoHa Sa CYeTOBOICTBOTO M HatmMoHanHMTE CTaHmapTy 3a
PMHAHCOBM OTYETH 3a MAJKM M CPeAHM NpeanpuATUd.

Jorxnan BBPXy APYTHE OPaBHN ¥ PerysnaTopRB HSHCEBAERA

B cbhbOoTBETCTBME C MBMCKBaHMATA Ha OwarapckuMa 3akoH 2a
cueroBogcTBOTO (4in.38, nap.4), HMe cMe cCce 3anosHam C
TOOVIIHM S noxman Ha PBKOBOIACTBOTO 2a oeiHocTTa Ha
IpyxecTBOTO 3a orueTHAaTa 2007 r. To3u IOoKJam  He
npeAcTaBJasiBa YacT OT TOIMIHMA MY duHAHCOB oOTYeT 3a CBIMA
nepuor. OTTOBOPHOCTTa 3a M3TOTBAHETO HA TOSM T'OOUIEH OorJan
3a neftHocrTa c pmara 1 mapr 2008 r. ce HocuM OT PBHKOBOLCTBOTO
Ha Ipy®ecTBOTO. HcropuueckaTa pmHaHCOBa uHdopMaluA,
npeAcTBeHa B DOIMEHMSA IOKian 3a meiftHoCcTTa, CBOTBETCTBA BEB
BCUYKY CHLOGCTEEHM aclHexTM Ha uHpopmaumsaTa, MOpencTaBeHa =



OnoBpecTeHa BBE (QUHAHCOBMA OTYEeT Ha JpyXecTBOTO KBM 31
AexkemMBpu 2007 1., UBCOTBEH B CBHOTEBETCTBME CBC BaKoHa 23a
CYeTOBOACTBOTO M HalUMOHaAJNHMTE CTaHINapPTH 3a O(OMHAHCOBM OTYETH
3a MaJlkM ¥ CPeIHM NPEennpusaTHA.

Buonera
M}l%aa
Perucipupan opuTap

—— et A o T e T U i T —— T — —

Bronera CramvweBa — J.€.C. H permcrpupan ogurop B 374

dara Ha ogmTopcEms poxnarx: 30 mun 2008 r.

Anpec Ha opmTOpa:’
rp.Byprac, ya.”llpo6yna” B 41 ewr.3



[ EvKnoBynoTAT 102 251 917]
KHUBEKC oo
CYETOBOJMIEH BANAHC KM 31.12.2007 roguma
3 — TACHE
- KRB "CyMa - xunns.
Pasgens, rpyme, craTus Texyua | npe/ofHa Paspems, rpynw, cratun Teryma | mpeAxofHa
AR | fodma roguia | ropuwa_|
Tﬂbmmaﬁlmmmucpom)mm COBCTEEN EATHTAR
L fLarotpaitin MavepranHy axTipn l'- OcHpBaH KamsTAN
Sews (repey) z Samuca KanuTan 3 ﬁsi
Crpasi » KOHOTDYRUMM - GXUWOHEPEH EATIATAIT 3 ol
ey 4 Sopypeao i 2| - DTVl 81y B (HOEO0EA TESaEH
CLopLEaHiA = HENDTUDANY YUY HA (HaHCOEH RA3ApY
TpeHTIOPTHA GPeACTEa  AEyT# BAI088 CRDBRH KAMATAN 5 5
MaTg) axTHEA HesteceH mmran
Pamory 38 npnaebupans v masunmnn ke JMA | Maxynenu coGeTBeHY axLMM
0fmo sa pynal 47 20 Ofimo 3a rpyma | 5 L3 ]
| Il RoroTpaitkn HeMaTePRAITHN SKtHEN li. P
Mpasa expxy cofcrsexocT Tpestvin o1 esncHn
Tporpanin npogyxT™ Pe3spp OT NOCNe/BALM CUEHXA HA BXTHSIATE i NACUEHTE
HEUATCRVAHN SXTUEY | Lianesy pesopan: 5 5
08mpo 34 rpymna [l 0 0 - 0Bilm pesepEw
11, fenrocpoyuHEn UHAHCOBRA AKTUEN - CTEUVATMSHPAHA PE3BEA
TI51058 W yuatTvs! B 855] 3ug| . BM 5 5|
- ABWETHY NPSANPHATAA 855 308 Ofmo 3a rpyna i 5 j
|- CMECceHi NpafNpHATIL [, ukancon
|- SCOUMHDaNI MPS/ANPHATYA Hatpynaa nevanta (saryfia) or ssmam rogumm 8 i
- S10YTH NDGHNPUATHR - Kepasnpenenexa nevanfa 45 i
| VisecTilioinn 0Ty | -Henoxpura saryba
Ay ZenroCpO\HA HEHHN KHIKE | Terywa mevanta 138 1§|
|_[IAT0C00uM BaoMaiNs OT: 85 285] | Temyua sary6a I
- CHLP3aHU MLeANDUFTHA 85 Ofmo 3a rpyna 181 45}
- TBDTUBLKN S2EMU 06mo za pasaen A 19 55
= AYT® SLFOCHOMHN BIEMAHUA 235] |B. Bunrocpounm NacHsA
Otmo sa rpyma (ll 840 603] |. [enrocpousy sagLIKEHEN
| IV. Tuprosssa penyraig
Nonomsurenia peyTauxd
| Otpyuarensa penyraums
Ofimo 3a rpyna iV 0
|V-_Paxxopn 3a Gueum nepuonn | [
Ofimo za paspen A 887
B. Kparxovpaiiin (KpaTkocpotiHR) axTHen 7684
L_Mavopamiu sanacu 764
| Mavepuam
| Mpogyxes 764
Crom
Hesasnpuexo NPOKSBOACTED
JloyTi METE[ANHN S2NICH
OBmo 3arpyna | [’}
[l._Kparxocpowim B3sManns
Baguatys OT CHbP3AA NPeANPUATIAR 16
B3SMAHYA OT KTMAHTH W SOCTEEMMIA
Bseianya N0 NPAAOCTAEEHM THITOBCIH 32EMA
| Chugefid W NpUCHIEHK BSBMAHE
| [latbiiy 39 BL3CTRROBRBAHS _2r
|___ioyT KDETROCDONHA B3SMAHIA
Oéo 22 rpyna [l 16
jin. & BXTHER OBmp 3a rpyna | " 2
OVHAHCOEM BXTVEA B CELPSAKN NPSANDSTIS ll.rlpnnuusaﬁms nSpEOMM # | 14| l‘JI
MaxyTietm COBCTBEHN [LATORY MEHHW KHIA Odmp 3a pasnen
2HHA GuDRa ! — Cywma Ha nacusa (A +6 +B) 1004 821
ERArOpO/HA METENY W CXLIOLEHHNA KaMbHY I'. YCnOBHA MACHEHA 1 |
aKTUEA
©O6mo sarpyna il [1}
|V Mapsun cpegorea
cT3a B 1
- B T4, N98.paBH, YyWI.BaNYTA r \‘&*
Ttapweii cpeicTea B G3CPOMGM ABNUIATH ud’
- B T.M. N2D.PABH. HYRA.BANYTA
ENOKApEHA NERIMHA CPejICTEA Prsosomrer: | VPR CTAMEONHER 3 B}v’ﬁh' a |
- B T\ JTEE.DaBK, HYRA, BayTa fm,mmiﬁmmv L“{] ° i
— TeOnyY
Oﬁmsaﬂymlv 1 133 Cueraover;|SCK "TAPAHT BYPTAC I /
|V Pesxonn sa Buy10um nepnogs | 17I - fuse,peiaes, frneurnus) % ”;u i)
sa enB
g:f:ua ::3:38 (A+B) 1004 821] Nuup sa xovrexr:[BOPUCTIAB CEBOB _| CoR/BA0A0
|B-¥enos: axwen | | {5, s, thase ) (marmer)
kogeff soft 2000

ENEMEHT7.0CB




| EVK no EYNICTAT 102 251 917|
KHUBEKC cOon
OTYET 3A MPUXOAWTE U PASXOQUTE 3A 2007 FOOUHA
Cywa - xun. na.
Hiwmenopanue ua pasxognte HanueHOBEHNS HA TPUXOANTO vexyma | npeaxoAna
TowHa mgn_na
A. Paxxogn 33 ofuiaiinara fleisocy A. lprxoam ot ofwuaiinara geliuocr
L Pasxonm N0 AKIHOMUSSCIN @NBMBHTH L._Horum npexosm oY nposantu Ha:
Pazxay sa Matepran - NpOgyEYR
Pasxori 38 SLHIIMY YETYTW 1 - CTOMH
|___Pasxoqu 3a auopTicsaiie |~ MATEOMATH
Paixoni 58 ELIHAMERICHIR | -yoym
Paax0gi 38 0CHTypOBIA B 1.4, X0 OT ThBECXO-DCHOAHIMEERA J1ERH0CT
[ fipym pasxons - YonyT 8 vuness
= [TLITOVRERHN MATEPIATIHW A HOMATEDHAHY BXTHEN,
8 TOBA YHCHO: Haey (c/ka 704}
- 0DE3ULHED HA GXTMEN OT TAX _Hachm
- NIpOSUA3UM =1y
0O8mo 3a mynal 1 0] | OBupo 3ampyna | 0 0
B, Mpoexom oF dopancupanes
I Cyuu c xo x4 8 1. Y, OT MPABUTENCTBOTO
Banancosa CTORHOCT HA MPORBAEKNTE ANTIEN (CTONA,
mepmmmwmamnmsayrmeu
2@y . o ‘ (Il PHBEAHCOEN (PO
mmmwaawmmumm -1 TTpwex0f OT Nuxen 151 1]
OT TAX_ChL CTPCATENCH XApakTep 8 T4, MAXEW OF CHLPIAHA NPSANBUATYR 181 1
AameHeHKe HA SANACATO OT NPOYXMA W HS3ABbLPIISHD
MPOXIBOACTBO | Mpixony oF yuactus
Jipymv CyMu C KOPENTVESH XAPaKkTep B T.H. EVBABSHTH
06mo 22 rpyma [I - a MOIGRUTEAHA PEAMMIG OT ONSPELYH C AIVHAHCORI AKTHEM M
| MnCTpyMENTM
[Il, GuHAHCOB BAXOAN MonowuiTanKy paarmexm OF (POMFHA HA BAMYTHA KYPCOBE
| Pamo/ 3a nuxed | Alpym rpuaxoge o7 drufkancosh onepaiym
B T. 4. [I4XEY KbM CELP3AHN NPERNpITUS Ofmo sampyna il 151
CTPUUATENHA PE3NHKA OT ONEPALFA C HIEHCOEA BXTUEN W
WHCTPYMEHTYH B.0Bio0 npuxoam or geituoctra (1 + O+ M} 151 m
OTpHLATANHY PASTVXA OT AACMAHA HA BAMYTHA KYPCOBS :
[lpyr4 pasxomM 00 thuMAHCOEW OME[aLM B.3aryBa o oSwaakinata geituocr | |
O6wo 3a rpyna i 0 ¢
| v #hson.spesn mpxorn | |
B. O6mo pazxaym 3a aefinoctra {1 4 [+ M} 0 0
.06umo npuxoan (6 + V) 151 il
B. MguanBa or ofinuaing gedkoct e
| .Cuoronoa sarySa ] o] o
[ V. haonsipem paston | |
| Edaryda 14+ V) 4 4|
I". OBtio pazxogn (B +1V) '] 0]
ek ] | Beswuxo T+ E) ] 1511 21
I Cuetasoma mevanta 151} 21
IH‘
HANDELSE
V. Paxxopin 24 ASHBUN 15 3 |
Qlanniy o nevanfiara 15 3 PusseamstenjkPUA CTAMEIM/AER
= «.wwwﬁ-
Croremumar: | OCK "TAPAHT" AC -
E.Mevanfa (1-V) ] 138 18] {usee,npectizen hawers) .
| Tiaye 3 memar:| EOPUCTAS CEB0B
Bewo T+ V +E) 151 1l | {urae,rpecues, thessre) (et}

ENEMEHT 7.6 ONP

7 CEAA. Povad’
30.06. 2098 1.

Broneta
0374 cranvesa

PericTavpan ouTop




| evknoBYNCTAT 102 251 917]
KHMBEKC oof1
CTIPABKA 3A NAPUYHUTE NOTOLUM NO NPEKUSA METO[] 3A 2007 FOAUHA
{ Xun. ne.)
Texywy nepuog MNpemxopen nepnop
HanmexoBaHME HA NEPUIHITE AOTOLM NOCTLN- | mnawa- | Hotew | nocrom- | nnama- | weven
nexwn HUA notox | nexun HHA noToK
[A"Rapwoin notoun or ockosna geimocT ]
MapiHi NOTOLW, CBb C ThPTOBCKM KOHTPATEHTM 0] 3 K|
|11apwmn TIOTOLM, CEL{S3AHY © KNATROCOMHY (BUHEHC. BXTUBY, [TbEIKEHN 38 TEDIDBEKA LA 0] 0]
of |
0 ol
MapuyHU ROTOLM OT NONONUTEHN W OTRHLIATENHA BAYTHY KYPCORM DAV 0 ol
MnaTeyu 1 EbICTEHOBEHN AAHBLM HLPXY Neyanta 3 -3 3 -3
INnananna npu pasnpegenexus Ha nevanty 0 |
PYTY EPUHHY NOTOLM OT GCHOBHA ReitHoCT 0 130] 130]
Beuyxo NapuyHU NOTOLM OT OCHOBHA fAeiHOCT A 0 3 <3 133 3 130
B. MapuyHi NoToLMU 6T HHBESTHUMCHHA AERHOCT 4
INapirsm notowy, cabpaarm ¢ gLITOTRAHY aKTHEN 27 -27 0
TapyMHW NOTOLY, CBLDIZHN © KPATKOCPOHHI (BHMHEHCOBN AKTUEN 0 0]
MapWMHY NOTOUM, CRLI3EHN C MAXEY, KOMMUCUOHH, AVBUNEHTH 1 APYTH MonobHu { ]|
Mapinsy novoLw oT Buztec koMBKHALM - NpKgobuBans | 0 [i|
Napwim noToLM OT NONGHUTENHA it GTDULATENHA BANYTHA KYDCOBH PaSTAI 0 ]|
Igm NAPU4HM NOTOLM OT UHBECTMUMOHHA AleitHOCT 52 -52 g ol
BEwio NAPUHHM NOTOLYM OT HECRSLMANMAMPAHS MHBECTHLMOHHA AeiHoCT {B) 0 79 79 9 0 9I
B. [apyyHm noTouw oT hMHAHCOBE fERHOCT
ITaniHM NOTOUY OT 2He 1 cEpaTHo MPUACOVBAHE HA LIGHHN KHHA 0 Jl
Tlapi:HiA NIOTOLY OT AOMLITHATEIHM BHOCKA M BIBUIAHSTO MM Ha cobcTeeHMIMTE 47 12 35 6 -B
NapyuHi NOTOLM, CELBZEHNA C NONYHEHA UM NPARCCTABEHN 320MY 15 109 -85 ]|
[Dapuraiu noToLy OT Nuixen, KOMACHOHN, AMBIEHTY 1 ADYTM NoACGHY - 0 0]
TTnA10AHMS HA 32MEDREHMA MO NWAVHIORW ACTOBOPA 0 0]
Tapyeiy NOTOLA OT NONOXWTENHY W CTPHLSTENHY BARYTHA KYPCOEW PASURN i ol
Iggﬂ NEPWMHM MIOTOLY OF (UHAHCOBA BKHOCT 0 ﬁol
Bewxo napwxu NoToLM of Gunancosa AelHocy (B) 62 112 50 0 8 _-GI
I'. Uamenesve 1a napu4HKTe cpaacTaa npes nepuopa (A + B + B) I 62] 184} 432 142 9| 133}
1. NapwyHn cpeacTEa B HA4ANoTO Ha nepuoaa [ x | x | P x | x ]
E. MapwsHy CPEJICTRA B KPan HA NepHoaa [ x | x | ﬂt’ﬂ{’g"é%ﬂ:
. LY J A
[lare: Purooguran: [KPVN CTAMEQNUEB | - o iy —
I TR & 0 il
01032008 Cucramumer{OEK TAPART BYPTACL————] =

I_M_MML‘ %
TNvue 32 konTexT;|EOPVCNAB CEBOB

(uane, npaziie, chasnims)
L. Doeni?d .
(1' 30.06. L0208 . Wwaag

Euonera
0374 Cranvesa
“Pencipupan opirep

ENEMEHT 7.0 Onin josafl soft 2008




| EmnoEvnCTAT 102 251 917]
KHUBEKC COfi

OTUET 3A COBCTBEHUA KAIMATAN 3A 2007 FOfUHA
{ xun. na.)

Pezepen

Ocnopes pessps or Onancon pesynvar Ofmo

Rzneran | UPCMEMOT | AnCRens.cysHI feness pesepsy Pn?:s ‘:

enncas HE BETHEN B creteanea coScroen
pacaey BN | gy | AoYM | nownfa | snfa KEATAR

Noxazarens

ICWOBmmmoaaomrmmmn 5 , , "

1. Visuevierita 33 cusmed wa
colcTBEHIMTE B T, |

= YBRIMEHHD

- HARENEHAD

2. DryHEHCOR PR3YITTST 38 TETYLMS NEpEO] 133| —

3. Pasnps/enesie Ha nevanta B TA. sa

= H2RENCHIA

6. (OGN Ba1Lp OUEHIH Ha qVHaHEO5H
EXTHBA ¥ MHCTPYMEHTW B TM. |

= YBOIIMEHIR

« HAMATEHUA

7. Mpasiein 9 CETUBOHATS NOMATALE,
| Tpewnmd & apyH

8, Mlpyr isenanun B COBCTREMA KENKTEN

ICanpo inum apan na o™OTHEA NepxOf ] § 181 81

T, T1DOMEM OT IESONM HA MOl

Qoom eI a peAT. 8 Mxfie__

‘[0.ﬁpuaermompmmmmm
SIUHEHC.OTIETH_OPH oLt hnaums

Tpexsucnes cofcTteH KEMATAN KLY KPEA 5 5
H OTYETHHA NEERIY “E‘;

fore | 01.032008 1, PraoBoATerT{ PR CTAMBOITHER

Crcrammenfocx oA wPAb——— | { \ ¥
t

{uwre,npesuss,hamunus)
el 5 OB oo t? ; Tlvute 38 knHTEXT|BOFVICTAB CEBOS

%9.06, L8984 W {uace,rpecuee ghasanis) menepor)

TenneTa
0374 LigHyena

PeriicTpyiyas ogatop




