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“XFOBE®APMA” EOOA

PbKOBOACTBOTO NMPEACTaBA CBOSl AOKAAA M HHAMBHAYAA€H (PHHRHCOB OTHYET 32 TOAMHATa, 3aBbpLuBaiia Ha 31
Aekenspu 2023 r. OHHAHCOBHAT OTYET € H3TOTBEH B CBLOTBETCTBHE € MEXKAYHADOAHUTE CTAHAAPTH 32
dunaucoso oruntane (MCPO), npuetn or Esponeiickns cpros (EC).

O61a nudopmanms

»wXropedpapma” EOOA (ApyxecTBOTO) € 4aCTHO APYHECTBO € OTPAHHYEHA OTTOBOPHOCT, yupeAeHo Ha 31 roau
2014 r. cbraacHO 3aKOHOAATEACTBOTO Ha BbArapus, cbe ceaannlie u aapec Ha ynpabaeHue Ha yA. ,,Hukonaii
Xaiitos” Ne 3A, x.k. Matok, Codpma 1113.

CromnaHcka A€eHHOCT

Cromanckara aAefiHocr Ha , Xiosedpapma” EOOA ce cbcToM B THProBHA C BETEPHHAPHOMEAHLIHCKH
[IPEnapaTH, XPAHUTEAHH AODABKH 1 NPOAYKTH 32 XyMAHHA MEAHLIMHA Ha ObATAPCKHA H HAa MEXAYHAPOAHHTE
nasapu.

PesyaTaT 3a TEKyl1aTa rOAHMHAa M aHaAM3 (puHaHcoBaTa U HepuHaHcoBa MH(OpMaN A

PesyatatuTe Ha ApyxecTBOTO 3a rOAHHaTa codar rmedaaba B pasmep Ha 47 MaH. AB. cnpamo 108,5 man. AB. 3a
2022 roamnHa.

[Tpes dunancopara 2023 roAMHa KOAMYECTBATA INPOM3BEACHH H IIPOAIACHH BETEPHHAPHOMEAMLHHCKH
npoAykTH Geaexar pbCT. ApPyKeCTBOTO € HAIPaBHAO AOITBAHMTEAHM HHBECTHLIHH B TEXHOAOTHMHM 32
IIPOH3BOACTRBO HA PASAMYHH MEAHLIMHCKH (hOpMAaTH.

IMpes 2023 roanna npuxoante Ha ,, Xropedpapma” EOOA otheasnsaxa craa ot 5.05% cnpsmo 2022 roauna.
ObwuTe npoaakby Hamaanxa oT 757 MaH. AB. nipes 2022 roanna Ha 719 Man. aB. npes 2023 roanHa.

Msrounukbt Ha dpuHAHCHPAHE Ca MAPHYHH CPEACTBA, KOHTO €€ TEHEPHPAT OT ACHHOCTTa Ha APyXeCTBOTO, 1
OaHKOBH 3a€MH.

PuHAHCOBH HHCTPYMEHTH

DruaHCOBHTE 3aABAKEHHA HA APYKECTBOTO BKAIOYBAT OCHOBHO DAaHKOBH 33a€MH M THPIOBCKH 3aABAXEHMS,
YHATO OCHOBHA LICA € Aa ce (pHHAHCHPa AeliHOCTTa Ha ApyiecTBoTo. PHBHAHCOBUTE aKTHBM Ha APYIKECTBOTO ce
CBHCTOAT OT 3a€MH KbM ABILEPHH APYXeCTBA, NAPHYHH CPEACTBA H THPTOBCKH B3€MaHHs, KOUTO Bb3HHKBAT IPAKO
OT ACHHOCTTa Ha APYKeCTBOTO.

Apy')KCCTBOTO € H3AOXKEHO HAa AHXBEH PHCK, BAAYTEH PHCK, KPEAHTEH PHCK H AHKBHACH PHCK BLB BPb3Ka CbC
CTOHTE q)l/IHaHCOBPl HHCTPYMEHTH. p’bKOBOACTBOTO HU3BDPIIBA IIPETACAM M CbraaCyBa ITOAMTHKATA 3a
YIPaBACHHE HA TE3W PHCKOBE.

Kaonose

Ha 26 auyapn 2023 roanna ApyKecTBOTO 3aKpH CBOA KAOH B rpaa ArHo, Ll Iseiinapus. @unancosute pesyararu
Ha KAOHA ca 4acT oT (puHancoBua ortder Ha ,Xioedapma” EOOA sa roaunmre, npukatousamm Ha 31
aekenspu 2023 1 2022 1.

OuakBaHo 6bA€LLO pasBUTHE Ha APY>KeCTBOTO

OuakBaHHATA Ha PBKOBOACTBOTO Ha ApykKecTBOTO ca 3a GBACIIO YBCAHYEHHE Ha IPOAMKOHTE NOPaAH
H3TMYAHETO HA I[TATEHTHATA 3allMTA 332 PEAHLIa ACKAPCTBA, KAKTO ¢ OAaroaapeHHe Ha OTpaHHYEHATA
KOHKYPCHLIMA CPEA MTPOM3BOAHTEAHTE Ha TeHepHUHM AekapcrBa. OcBeH TOBa, a CbILO H € OraeA Ha bakTa, e
ApymectBoTo e B Ou3Heca “XpaHHTeAHa Bepura”, OUaKBAHETO €, Y€ LAAOCTHOTO HAPACTBAHE HA CBETOBHOTO
HAaCEACHHE M IIPOMEHHUTE B XPAHHTEAHHTE HABMLIM Ha XOPaTa B ABPMABHTE C TroaaM Opoil Haceaenue
AOITBAHHTEAHO 1LIE CTHMyAHMPAT IpoAaxbuTe Ha ApyKecTBOTO.

LleAanTe, nocraBeHH OT PBKOBOACTBOTO IO OTHOILLUEHHE Ha ObAELIOTO pasBHTHE Ha APYKECTBOTO, BKAIOYBAT
yBeAHUEHHE HA MTPHXOAHTE TOCPEACTBOM OPraHHYHH WHHIMATHBH, YKPEITBAHe Ha BeTepHHAaPHHS noprdeia 3a
EC, paswmpaBane Ha npucberBuero Ha ,Jllazapa 3a AoOuTbK, AMBepcHdHLIIpaHe HAa NPOAYKTOBOTO
NopTGOANO N 110-HATATHIIHO PasILMPABAHE HA TeoTrPad)CKOTO NPUCHCTBHE.



“XFOBE®APMA” EOOA

AeiicTBus B 0o6AacTTa Ha HAYYHOH3CACAOBATEACKATA U Pa3BoiiHATa AeHHOCT

AP)’)KCCTBOTO H3BDbPINBA HAYIHOH3CACAOBATEACKA H pa3Boi7ma AC]:IHOCT KakKTO BbTPEIUHO, Taka H B
MAapTHPOPCTBO € OPTaHH3AaLUH 32 MIPOBEXKAAHE HA KAMHHYHH M3NWTBAaHHA.

OxkoaHa cpeaa

»Xrosedhapma” EOOA ocb3HaBa BaKHOCTTAa Ha CNa3BaHETO Ha 3aKOHOBMTE PasnopeAbH M OTTOBOPDBT Ha
peAniia MPOGAeMH, CBbP3aHH C OMa3sBaHETO Ha OKOAHaTa cpeaa. Ha Gasata ma To3m mpuHUMD rpymara ce e
AOKa32Aa KATO OTTOBOPHA KOPMOPALMA B AbATOCPOYHA TAODAAHA ITIEPCIIEKTHBA 34 XaPMOHHYHO ChIUECTBYBaHE
€ IIPHPOAATA.

OcHoBHHU pHCKOBe

PukoBoacTBOTO Ha ApyKecTBOTO He CYMTa, Ye Ca HAAMLE CBILECTBEHH PHCKOBE 3a HETOBHTE CTOMAHCKH
ACHHOCTH, OCBEH OIOBECTABAHNATA B pasaea ,,PrHancosn nucTpyMenTn® it Beaexwa 23 | Ilean n noantrka 3a
ynpapaeHne Ha (PHHAHCOBHTE PHCKOBE .

OTroBopHOCTH Ha PbKOBOACTBOTO

P’bKOBOACTBOTO H3roTBA Ci)HHaHCOB OTYET 3a BCAKA (t)]dHaHCOBa TOAMHA, KOHTO AaBa BjApHA H Ye€CTHA NPEACTABA
3a q)l‘IHaHCOBOTO CbCTOAHHUE HA Apy)KCCTBOTO KbM Kpasd Ha TOANHATA, meyanbara AU 331‘)’631’3 H NAPHYHHTE MY
NMOTOLH 332 TOAMHATA, 3aBbPLIBAINA HA Ta3W AaTa.

PbKOBOACTBOTO IIOTBbPKAABA, Y€ Ca OMAH H3IIOA3BAHH M IIPHAATAHH [TOCACAOBATEAHO aAEKBATHH CYETOBOAHH
MOAHTHKH IIDHU W3TOTBAHETO HA TOAHIIHHSA (PHHAHCOB OTYET 3a TOAMHATA, 3apbpiuBaiia Ha 31 sekemBpu 2023
TOAMHA, H Y€ € HANPABHAO Pa3yMHH H IIPEAITA3AMBH IIPCLEHKA H NPHOAU3MTEAHH OLIEHKH.

P’bKOBOACTBOTO ChILO NMOTBbPHKAABA, Y€ C€ € IIPHADPHKAAO KbM ACﬁCTBﬂmPITC CYCTOBOAHH CTaHAApTH, KAaTO
(i)l/]HaHCOBH}IT OTYET € H3TOTBCH Ha ITPHHLHAIIA HA Aeﬁc’mamo npeAnpHATHE.

P’bKOBOACTBOTO HOCH OTTOBOPHOCT 32 IIPAaBHAHOTO BOACHC HAa CYCTOBOAHHTC PETHCTPH, 32 ONA3BAHETO Ha
AKTHBHUTE M 32 ITPEAIIPHEMAHETO Ha H€06XOAHMPITC MEPKH 32 n3bArBate u Pa3sKpHBAHE HAa H3MaMH H APYIH
HEPEAHOCTH.

CobiuecTBeHH ChOUTHA CAGA KPas HA OTYETHHA NI€PHOA

C u3KAIOYeHHE HA c1,61rrmrra, onucanu B beaexka 22, PBHKOBOACTBOTO ACKAADHPA, Y€ CAEA KPpad Ha OTYETHHA
NEPpHOA H A0 AaTaTa Ha M3TOTBAHE HAa HACTOALLHA CbHHaHCOB OTYE€T, HE CA HACTBIIMAH CbIUECTBEHH M_.-:PI;\I/I
3HaYMMH HEKOPHIHMpanin Cb6ﬂTl‘l}l, KOHTO 3aCATAT AEHHOCTHTE Ha Ap)’)KCCTBOTO, YHETO HEeOIloBecTABaHE Ou
OKA32A0 BAHAHHME BbPXY BAPHOTO U Y€CTHO NPEACTaBAHE Ha q)HHaHCOBHﬂ OTHYET.

7

Kupna Aomycune
Ynpasutea
“Xrosedpapma” EOOA
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[loknag Ha He3asncumma oanTop

[10 eqHONMUYHUSA COBCTBEHUK
Ha , XtoBepapma” EOO[

[loknaa oTHOCHO oAuTa Ha (hMHAHCOBUA OTYeT

MHeHue

Hue u3BbpulMxMe OauMT Ha nNpunoXxeHua ¢GUHAHCOB OT4yeT Ha ,XtoBedapma” EOQO[
(,.ApyXecTBOTO"), BKNKOUBALY OTYET 3@ (PMHAHCOBOTO CbCTOAHME KbM 31 aekemspu 2023
roavHa, oT4eT 3a BCeobxBaTHWUA 4OX0A, OTYET 33 NpoMeHuTe B COBCTBEHMA KanuTan u oTyeT 3a
napuvHUTE NOTOLUM 3a roAMHaTa, 3aBbpLUBALLIA HA Ta3W AaTa, KaKTo U NOACHUTENHUTE Benexku
KbM (DMHAHCOBMA OTYeT, CbAbpXAalyM W CbulecTBeHa WHGOpPMaUUs 3a CYETOBOAHUTE
NONUTUKMN.

Mo Hawe MHeHWe, NPUNOXEHUAT (PUHAHCOB OTYET AaBa BAPHa M 4YeCTHa npeacTaBa 3a
(hUHAHCOBOTO CbCTOAHME Ha OpyxecTBOTO KbM 31 aekemBpu 2023 roavHa v 3a Herosute
(hvHaHCOBK pe3ynTatn OT AENHOCTTa U Napu4HUTE My NOTOUM 3@ roaMHaTa, 3aBbpLUBALLA Ha
Tasn paTa, B CbOTBETCTBUE C MexayHapoaHuTe cTaHgapTu 3a hMHaHCOBO oTuntTaHe (MCDO),
npuety o1 EBponenckna cuios (EC).

Basa 3a uspasfsaHe Ha MHeHue

Hue u3BbplUMXMe HAlWA OAUT B CbOTBETCTBUE ¢ MeXayHapoaHuUTe oaAWTOPCKW CTaHAapTw
(MOC). Hawmrte OTroBOPHOCTUM CbrNACHO Te3W CTaHAaApTU Ca OMNUCaHW AOMBbAHUTENHO B
pasgena ot Hawua poknag ,,OTroBOPHOCTU Ha 0AUTOPA 3a oauTa Ha huHaHcoBMA oTyeT". Hne
CMe Hes3aBuCUMU OT [Apy>KeCTBOTO B CLOTBETCTBME C MeXAayHapoaHuA eTuveH Koaekec Ha
npoecuoHanHuTe  cyetoBoguTenu  (BKNKOUMTENHO  MexkayHapoaHu  cTaHaapTv  3a
He3aBMCMMOCT) Ha CbBeTa 3a MexyHapoaHM CTaHAAPTH NO eTUKa 3a cuetoBoautenu (Kogekca
Ha CMCEC), 3aeHO C eTUYHUTE M3UCKBAHWA Ha 3aKOHAa 3a@ He3aBUCUMUA (HUHAHCOB OAUT
(BHOO), NpUNoXXMMK NO OTHOLLEHWE HA HaLLMA 0AUT HA UHAHCOBKA OTYeT B Bbnrapus, kaTto
HME U3NBbAHUXME U HaWKWTe APYrM eTUYHN OTFrOBOPHOCTKN B CbOTBETCTBUE C M3UCKBAHUATA Ha
3HO®O n Kopekca Ha CMCEC. Hue cuntame, Ye oauTOpPCKUTE AOKA3aTENCTBA, NOMYYEHM OT Hac,
€a AOCTaTbYHU U YMECTHMU, 3a Aa ocurypaT 6as3a 3a HaweTo MHeHue.
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Apyra uHdopMauyma, pasnuyHa ot pUHAHCOBUA OTYET U OAUTOPCKUA [OKNaA BbPXY
Hero

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3a ApyraTa MHdopMmauus. [lpyrata MH(pOpMayma ce CbCTon
OT 0KNad 33 AeHHOCTTa, U3roTBeH OT PbKOBOACTBOTO CbrMacHo MaBa ceama OT 3akoHa 3a
CYETOBOACTBOTO, HO He BKNOYBa (hMHAHCOBUA OTYET U HALLWA OAUTOPCKU AOKNAL BbPXY Hero.

HaweTo MHeHMe OTHOCHO OMHAHCOBUA OTYET He 06XBallla Apyrata WHHOPMALMA U HUe He
u3pasABaMe KakBaTo M a e hopMa Ha 3aKMIoHeHNe 3@ CUrYPHOCT OTHOCHO HEesl, OCBEH aKo He
€ U3PWUYHO NOCOYEHO B I0K/1aAa HU 1 10 CTENEHTa, 0 KOATO € NOCOYEHO.

BbB Bpb3ka C HAWMUS 0ANT HA (PMHAHCOBMA OTYET, HalLLaTa OTFOBOPHOCT Ce CbCTOW B TOBA A1a
npoyeTem Apyrata uHgopMaums 1 No TO3M HAYMH Aa NPeLeHUM Aanu Tasun Apyra nHdopmaumn
€ B CbLLECTBEHO HECLOTBETCTBUE C (DMHAHCOBUA OTHET WAW C HALLWTE MNO3HAHWA, NPUACBUTH
No BpemMe Ha OAWTa, WK MO APYr HAYMH U3MMEXAa Oa CbAbPXKA CbLUECTBEHO HEMpaBWTHO
AoknangaHe. B cnyyvait Ye Ha 6a3aTa Ha paboTaTa, KOATO CMe U3BbPLLWAN, HUe AOCTUMHEM 0
3aKNioYeHue, Ye e Hanuue CbleCTBEHO HenpaBuNHO A0KNaABaHe B Tasu Apyra MHgopmauma,
OT HacC ce U3NCKBa Aa A0KNaaBamMe To3u HakT.

HAMaMe KakBo Aa foknaasaMe B TOBA OTHOLLUEHME.

OTroBOPHOCTU Ha PbKOBOACTBOTO 338 (DMHAHCOBUA OTYET

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ M3rOTBAHETO U NPEACTABAHETO Ha TO3U HMHAHCOB OTYeT,
KOWNTO faBa BAPHA W YeCTHa NpeacTasa, B cboTBeTcTBMe ¢ MCOO, npuetn ot EC 1 3a Takasa
CMCTEMA 33 BbTPELeH KOHTPOA, KakBaTO PbKOBOACTBOTO onpeaenA kaTo Heobxoauma 3a
OCUrypsiBaHe W3roTBAHETO Ha (PUHAHCOBU OTYETU, KOUTO He CbAbPXKAT CblLUeCTBEHU
HenpaBUIHW OTYUTAHUS, HE3ABUCUMO AANW Ab/MKALLM Ce Ha U3MaMa WU rPeLLkKa.

Mpyu K“3roTBAHE HA (HPMHAHCOBMA OTYET PbKOBOACTBOTO HOCU OTFOBOPHOCT 33 OLEHABaHe
CNocobHOCTTa Ha [lpyXXecTBOTO [a nNpoAbMXKM A3 (YHKUMOHUPA KATO [AeincTsallo
npeanpuATUe, OMNOBECTABAMKM, KOrato TOBa € MPUNOXKWMMO, BBLMPOCH, CBLP3aHU C
NpeanonoXeHNeTo 3a AeNCTBALLO MPeAnpuATUE M U3NON3BaMKW cuyeToBoAHaTa 6a3a Ha
OCHOBAaTa Ha NPEANONOXEeHNeTO 3a AEHCTBALLO NPeAnpuATUe, OCBEH akOo PbKOBOACTBOTO He
Bb3HaMepABa fa NWMKBUAMPA [PYKeCTBOTO MAM [a NPeycTaHoBWU [AeWHOCTTa My, MW ako
PbKOBOACTBOTO HA MPAKTUKA HAMA APYra anTepHaTUBa, OCBEH f1a NOCTLAK MO TO3W HAUMH.

OTroBOpHOCTM Ha OAUTOPA 3@ 0AUTA HA (PUHAHCOBUS OTUET

HalunTe yenun ca ga NnonyyYnM pasymHa cTeneH Ha CUrypHoCT OTHOCHO TOBa Aany (PUHAHCOBUAT
OTYET KAaTo LANO He CbAbpPXA CbLECTBEHW HenpaBuAHW OTYUMTAHWA, HEe3aBUCMMO Aanu
Ob/KaWM ce Ha M3MaMa unu rpewka, u aa nsgaaem oanuTopcku AO0KNaA, KOMTO aa BKKOYBA
HALUETO OQUTOPCKO MHeHWe, Pa3yMHaTta CTerneH Ha CUrypHOCT € BUCOKA CTEMNEH Ha CUTYPHOCT,
HO He e rapaHuusa, Ye 0AuT, U3BbpweH B cboTBeTCcTBMEe ¢ MOC, BMHarv LWe paskpuea
CbLEeCTBEHO HenpaswuIHO OTYMTAHE, KOrato TakoBa CbLiecTByBa. HenpaswunHW OTYMUTAHWUA
MoraTt fa Bb3HWKHAT B pe3ynTaT Ha U3MaMa UMUK FpeLlka 1 ce CYMTAT 3a CbLUeCTBEHU, ako bu
MOrNo pasyMHO Aa ce o4akBa, Ye Te, CAMOCTOATENHO UK KaTo CbBKYNHOCT, 6uxa Mornu ga
OKaxaT BINAHNE BbPXY UKOHOMMYECKUTE peLleHWA Ha notpebutennte, B3eMaHn Bb3 OCHOBA
Ha TO31 (hMHAHCOB OTYeT.
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KaTo 4acT o1 oguta B cboTBeTCcTBUE ¢ MOC, HMe usnonssame nNpodecnoHanHa npeyeHka u
3anasBaMe npodecnoHaneH CKenTULU3bLM No Bpeme Ha uenusa ogut. Hue CbLlo Taka:

— uaeHTUGULMpPaMe 1 oLeHABaMe PUCKOBEeTe OT CbLUECTBEHW HemnpaBUAHW OTYUTAHWUA BbB
(PUHAHCOBKA OTYET, HEe3aBUCMMO [anu Ab/XKALM Ce Ha u3MamMa WM rpeulka,
paspaboTBaMe U M3NbAHABAME OAWTOPCKWM MPOLeaypU B OTrOBOP Ha Te3n PUCKOBE K
nonyyaBame OAWTOPCKM AOKA3aTeNCTBa, KOWTO fla Ca AOCTAaTbYHM M YMECTHW, 3a A3
ocurypaAT 6a3a 3a HaLLeTo MHeHue. PUCKBLT Aa He Bbae pa3kpuTo CbLLIECTBEHO HeNpPaBuIHO
OTYMTaHe, KOeTo e Pe3ynTaTt OT M3MaMa, € NO-BUCOK, OTKONKOTO PUCKA OT CbLUECTBEHO
HenpaBWHO OTYMTaHe, KOeTOo e pe3ynTaT OT rpeLlka, Thii KaTo U3MaMaTa MOXe /13 BK/0YBa
TaHO cnopasyMaABaHe, anwuduumpaHe, npeaHaMepeHn Mponycku, W3ABNEHUA 3a
BbBeXAaHe Ha oAauTopa B 3abnyXaeHue, KakTo WU npeHebpersaHe wnn 3aobukanaHe Ha

BbTPELLHUA KOHTPON.

— nony4yaBaMe pa3bupaHe 33 BbTPELHWUA KOHTPON, MMAll| OTHOLUEHWe KbM oauTa, 3a Aa
pa3paboTM OAWTOPCKU npouedypu, KOUTO fAa Ca NOAXOAALUM NPU  KOHKpeTHuTe
06CTOATENCTBA, HO He C LUen M3passBaHe Ha MHEeHWe OTHOCHO edeKTMBHOCTTA Ha

BbTPELUHUA KOHTPON Ha [IpyXecTBOTO.

— OueHABaMe YMeCTHOCTTa Ha WU3N0N3BaHuUTe CYeTOBOAHU NONUTUKKU U PA3YMHOCTTa Ha
cyeToBoagHUTE ﬂpVI6flI/I3VITeI'IHVI OUeHKW U CBbp3aHUTe C TAX onoBecTABaHUA, HanpaBeHU OT

PbKOBOACTBOTO.

— gocTuramMe [0 3aKMlouYeHue OTHOCHO YMECTHOCTTa Ha W3Mnon3sBaHe oOT CTpaHa Ha
PLKOBOACTBOTO Ha CYeTOBOAHATA 6a3a Ha OCHOBATA Ha NPEANONOXEeHMeTOo 3a AeHCTBaLLO
npeanpuATre 1, Ha H6asaTa Ha NoNyYeHUTe OANTOPCKU 1OKa3aTesIcTBa, OTHOCHO TOBa Aanu
€ Hanuue CbLLeCTBEeHa HeCUTYPHOCT, OTHACALLLA Ce A0 CbOUTUA UK YCNOBUA, KOMTO Buxa
MOrMIM [1@ MOPOAAT 3HAUUTENHU CbMHEHMA OTHOCHO CMOCOBHOCTTA Ha [pyXecTesoTo fa
NpoAbMKU A3 (DYHKLUMOHWPA KaTo AercTBaWo npeanpuatre. AKO HWe AOCTUTHEM [0
3ak/loueHKe, Ye e Hanuue CbLUeCcTBeHa HeCUrypHoCT, OT HaC Ce U3WCKBa Aa Npusneyem
BHMMAaHWe B OAUTOPCKWA CK AOKNAA KbM CBbP3aHUTE C Ta3u HeCUrypHOCT ONOBECTABAHUA
BbB (DMHAHCOBUA OTYET WM B CAYYail ue Te3n OMOBECTABAHWA Ca HeafeksaTHu, Aa
moguuumpame MHEHWeTO CU. HaluTe 3aKkNioyeHWs ce OCHOBaBaT Ha OAWUTOpPCKUTe
AOKa3aTencTsa, nonyyeHu A0 AaTaTa Ha OAUTOPCKMA HWU Aoknaa. Bbaewm cubutua unu
ycnosua obaye wMorar pfAa  CcTaHaT npuunHa  [ApyXecTBOTO fAa NpeycTaHOBW

(bYHKLMOHMPAHETO CK KaTo AeiCTBALLo npegnpuaTue.

—— OUeHABaMe LUANOCTHOTO NpeacTaBAHe, CTPYKTYPa M CbabpXaHue Ha (DUHAHCOBUA OTYeT,
BKNOYUTENHO onoBecTABaHUATA, n pann HUHAHCOBUAT oT4yeT npeacTasn
OCHOBONONAralyuTe 3a Hero CAenku u CbbUTUA NO HauUMH, KOWTO NOCTUra BAPHO U YECTHO

npeacrassaHe.

Hue KoMyHUKMpame pbKOBOACTBOTO, Hapea ¢ ocTaHanure BbMNPOCK, NNaHupaHua obxBar u
BpeMe Ha Ku3NbAHeHne Ha oAuTa U CblyeCTBeHUTe KOHCTatTauyuu oT oAauTa, BKAOUUTENHO
CbLeCTBEeHN HefoCTaTbUM BbB BbTPELUHUA KOHTPOA, KOUTO naeHTUduumpame no speMe Ha

n3BbpLIBAaHNA OT Hac oauT.
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Buiiding a better
working world

[loknag BbB Bpb3Ka C APYr¥ 3aKOHOBU U perynaTopHu U3UCKBaHMUA

AdonbnHurenHyn BbNPoCU, KOUTO NOCTaBs 3a goknaasaHe 3aKOHBT 3@ CYETOBOACTBOTO

B oonbnHeHWe Ha HallMTe OTrOBOPHOCTU M AoknaasaHe cbrnacHo MOC, onucanu no-rope B
pasgena ,Jpyra nHgpopmauusa, pasnuyHa oT OUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY
Hero", Mo OTHOLWeHWe Ha A0KNaAa 3a AeNHOCTTa, HMe U3NbAHuXMe u npoueaypute, npobaseHn
KbM u3uckeaHute no MOC, CbrnacHo ,,YKasaHusa OTHOCHO HOBM W PasLINPEHn OAUTOPCKU
AOKNagM U KOMYHMKauuMA OT CTpaHa Ha oguTopa” Ha npodecuoHanHaTta opraHusaymna Ha
peructpupaHute ogutopn B bbarapua, WHCTUTYTa Ha AUNAOMUPAHUTE  eKcnepT-
cyetosopgutenn (MAEC). Te3un npouegypwn KacaaT NPoBEPKK 3@ HANNYNETO, KaKTO U NMPOBEPKK
Ha (hopMaTa U CbAbPXKAHWETO Ha Tasu Apyra MHopMauua C uen ga HU NOANOMOrHaT BbB
(hopMUMpaHe Ha CTaHoBULWE OTHOCHO TOBa pfanu gapyrata uHdopMauusa BKIKOYBA
OMNOBeCTABaHUATA W [OKNafBaHUATA, npeasugeHu B [nNaBa ceaMa oOT 3akoHa 3a
CYETOBOACTBOTO, NPUIOXUM B Bbnrapus,

CraHoBuLe BbB BPb3Ka € 4Y/1. 37, an. 6 0T 3aKOHA 3@ CHeTOBOACTBOTO
Ha 6a3aTa Ha u3BbpLlUeHUTe Npoueaypu, HaleTo CTaHOoBULE e, Ye:

a) WHdpopmaumarta, BKAKOYEHA B oknNaga 3a AenHoCTTa 3a hMHaHCOBaTa roamHa, 3a KkosaTo e
n3roteeH HMHAHCOBUAT OTYET, CbOTBETCTBA Ha (PMHAHCOBUA OTYET.

6) [oknaabT 3a AeRHOCTTa e M3roTBEeH B CbOTBETCTBUE C U3NCKBAHWATA Ha NaBa ceaMa oOT
3aKOHa 3a CYeTOBOACTBOTO.

OanTOPCKO APYXKecTBo , bpHCT U AHr O.qm" OO.D.

. '“-um‘)’
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Hukonai MepHes

Ynpasuten u

PervuctpupaH oautop, OTrOBOPEH 3a oauTa

19 anpun 2024 roaunHa
rp. Cochun, bvnrapus



“XFOBED®APMA” EOOA

OTuer 32 BCeOOXBaTHIA AOXOA
3a roanHara, sapbpuBawma Ha 31 asexemspu 2023

Beaerxkn 2023 2022
XHA. AB. XHA. AB.

[Tpuxoan 6.1 719121 757 398
CebecTolHOCT Ha MPOARACHHUTE CTOKH (519 195) (511 604)
Bpyrua neuaa6a 199 926 245794
ApYyTH IPUX0OAH OT AEHHOCTTA 6.2 1152 15722
Paszxoau 3a npoaaxba u aucTpubyuna 6.7 (40 826) (49 183)
AAMMHHCTPATUBHY Pa3XOAH 6.8 (77 547) (64 501)
Pa3xoau 3a yripaBaeHHe Ha MHTEAEKTYaAHa cOBCTBEHOCT 6.9 (7 960) (7 855)
Apyru pasxoau 3a AefiHOCTT2 6.3 (10 136) (5911)
Tleuaa6a oT AeiiHocTTA 64 609 134 066
DuHaHCOBM pa3xoAH 6.4 (29 544) (18 518)
PHHAHCOBH NIPUXOAH 6.5 17 324 5043
IMeuaa6a npean sanbuM 52 389 120 591
Pa3xoa 3a aaubum 7 (5291) (12 082)
ITeuaaGa 3a roamnara 47 098 108 509
Apye eceobxeamern doxo0 3a co0utama, HemHo om Oawvyu, nodAewaw Ha
pexaacugpuxayus 8 nevanbama uau 3azybama 8 nocaedsayu nepuodu
XeAnUpaHe HA MMAPHYEH T10TOK (3 079) 3413
Edexr na aanbka Bbpxy aAoxoante 309 (342)
Apyz sceobxaamer 00300 3a 200urama, Henino om danvyu, HenodAeHaLy Ha
peraacugbuxayun 8 nevaabama uau sazybaria 8 nociedeawyu nepuodu
Axrroepcka nieyanba 41 11
Edyext Ha aarbKa BbPXY AOXOAHTE 4 1)
Apyr BceoGxBaTeH AOXOA 34 TOAMHATA, HETHO OT AAH'LIM (2733) 3081
O6110 BCeoOXBATEH AOXOA 32 TOAMHATA, HETHO OT AAHbIIH 44 365 111 590

CoeraBUTeA:
Mapus Tepsn

DunarcoB omuem,

Bvpxy kolmo cme yagaau ogumepoku
;::‘:mm...@\ gokaag ¢ gamna:
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_,_.._.4._,,\\_“ s
RN
by i s 2 EY

19 -04- 2024

“bprem u AHz Ogum” 000

pupan ogumop, peH 3@ ogumaf.. /.

o

Dunancopunr oruer e oaobpen o1 Yupasureas ua 02 anpua 2024 roanna
Ilpuaoxennre noacnureann 6eaexkn o1 crpannnm 9 Ao 63 dropamupar Hepazaeana Hact o1 TO3H (PUHAHCOB OTUET.



“XFOBEDAPMA” EOOA

Oruer 3a puHAHCOBOTO CHCTOSIHHE
KoM 31 aexemBpu 2023 roanna

Beaexku 2023 2022
XHA. AB. XHA. AB.
AKTHBU
Herexymm akrusu
VIaoTH, MALUKMHHE H CbOP bXKEHHS 9 5356 5004
Hemarepuaaun akrusu 10 473 912 442072
MuBecTHUMH B ABLUEPHH NPEATIPHATHS 5,21 190 298 189 155
Apyrit AbATOCPOYHH (PUHAHCOBH AKTHBH 12.1, 22 261 120 229 520
OTcpoueHH AAHBYHH AKTUBH 7 940 456
931 626 866 207
Texymun akrusu
Marepuaanu 3anacu 13 40 822 41 786
TbpProBCKM U APYTH B3eMaHHs 14 68 339 27 567
Baemanua or cebp3ann Anma 22 294 859 303 835
[MpeaocTaBenHt 3aeMH Ha CBBLP3AHH AMLA 121,22 35874 29 213
IMapuunm cpeacTBa B KPATKOCPOUHH ACITO3UTH 15 22324 16 420
462 218 418 821
OBIIIO AKTHUBHU 1393 844 1285 028
COBCTBEH KAITUTAA U ITACHIBH
CoGcrBeH KanuTaa
OcHoBeH KartuTaa 16 29 497 29 497
IMpemuiinm pesepsu 16 51 850 51 850
Apyru pesepsu 16 2950 2950
Hepasnpeaeaena neuanba 776 597 758 836
Apyru KOMIIOHEHTH Ha CODCTBEHMS KAalUTaA (22) 2711
O61mo cobcrBen KanuTaa 860 872 845 844
ABArocpouHu nacusu
AMXBOHOCHH 32€MH M IIPUBAEYEHH CPEACTBA 123,19 453 336 348 943
3aAbAKEHHR 33 AOXOAH Ha [EPCOHAAA TIPH TIEHCHOHUPaHe 17 807 706
Apyru (pMHAHCOBM IMacHBH 23,122 77 _
454 220 349 649
Kparkocpounu nacusu
TbproBCckH 1 APYTH 3aABAXKEHHA 18 44 805 50 575
3aABAMEHHA KBM CBBP3aHM AMLIA 22 11 442 14 302
AHXBOHOCHH 32€MM M IPUBACYEHH CPEACTBA 12.3,19 15 214 13 540
AMXBOHOCHH 3a€MH OT CBBP3aHH AHLA 22 7 291 11118
78 752 89 535
O6u10 nacusu 532972 439 184
OBIIIO COBCTBEH KAITl TTACHUB 1393 844 [ 1285 028
VripaBurea: Coerasurea:
Kupua Aomycuu€s Mapns Tepsnes
‘Maﬁ::t;’:‘?““\ Bupxy kogﬂu: m?gagzxggumopoku 6
¥, ";:';i}:;if?\_ DupaHCcOBUAT OTUET € OAGPPEH O1 Vupauu%ﬁﬂ mnma,\ 2024 roanna.
lpm\o:r«‘eumrtlul.?)\m‘remm Beaekn 01 crpaginum 9 A0 F3boprmrparrer mCT OT TO31H (PrHaKHCOB OTYeT.
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“XIOBECI)APMA” EOOA

OTuer 32 napuyHMTE MOTOLU
3a roamHara, 3apbpiuBaia Ha 31 aoexemBpu 2023

2023 2022

Beaexxu XHA. AB. XHA. AB.
IMAPMYHH ITOTOLIU OT OITEPATMIBHA AEMHOCT
[MocTbnaenus oT KAHEHTH 520 190 881 663
ITAamanus KbM AOCTABUMLM (574 075) (667 847)
ITAaTeHH 1 Bb3CTAHOBEHH AAHBLIM OT Nevanbara (11 225) (6947)
[TAamanus cBBP3aHH C TPYAOBH Bb3HAIPWKAEHHA (14 188) (13 123)
[Maatenn 1 sp3cranosenn AAC 1 ApyTH AaHBLH 74 875 89 203
[Mapu4HH MOTOLM OT MOAOKUTEAHH W OTPHLIATEAHH BaAYTHO-KyPCOBH (381) (35
pa3sAHKH
ApyrH rocTerAeHHA OT OCHOBHA AEHHOCT 1117 4
HeTHn napuyHu 10TOLM OT ONEPATHBHA ACHHOCT (3 687) 282 918
NAPHYHHN MMOTOLMN OT MHBECTULIMOHHA
AEMHOCT
[Mokyrika Ha MMOTH, MALLMHM, H CHOPBLKEHHS (1047) (1 300)
IToxkyrika Ha HEMaTePUAAHH aKTHUBH (15 400) (27 416)
IMapuuen noTok, CBBP3aH € IMPHACOUBAHETO Ha ABLLEPHH (6 300)
MPEATPHATHS
IoAyuenn anxsu 16 399 7365
[peaocTaBery 3aeMH Ha ABLLEPHH TPEATIPHATHS (113 313) (167 092)
[NocTbriAeHNs OT MPEAOCTABEHH 33€MH HA ABLLUEPHH NIPEATIPHUATHS 67 474 73 693
HeTHn napuyny noroum, M3N0OA3BAHH B HHBECTHIIHOHHA (45 893) (121 056)
AeiiHocT
MAPUYHU [TOTOLIM OT ®UUHAHCOBA AEMHOCT
IMaateHn AMBHACHTH (29 337) (21 514)
ITaamane Ha 338ABAXKEHUSA 110 AM3HHTOBH AOTOBOPH (311) (577)
Iaamane Ha ApArocpounn GaHKOBH 3aeMH (137 997) (323 087)
IMoayueHu kpaTkoCpPOUHH GAHKOBH 3aeMH 242 097 198 626
IToAyueHH KPaTKOCPOUHHM 3a€MH OT CBBP3aHH AHLA 7 551
[Taaiane Ha KPATKOCPOUHI 3a€MH OT CBBP3AHH AHLA (5621) (10 417)
INaarenn Auxsu (20 886) (10 053)
Iapuunn nAalaHKUA HA AMXBH TIO ONEPATUBEH AW3HHT (12)
Hernn napuunn noroum (u3noaszsanu B) / ot puHaHCOBA 55 484 (167 022)
AeiiHocT
Herno yBeanuenne / (HaMareHHE) HA NAPHUHUTE CPEACTBA U 5904 (5 160)
NAPUYHUTE €KBUBAACHTH
HeTHu pa3AnkH OT BaAyTHH KypcoBe - 37
IMapuunu cpeAcTBa 1 NApUYHM EKBUBAAEHTH KbM 1 anyapu 16 420 21543
ITapuunu cpeAcTBa U HAPUYHM EKBHBAACHTH KbM.3E AekeMBpH 15 22 324 16 420

Ynpasurea: Coherasurea
Kupua Aomycune Mapus Tep
i ®Dunarco8 omuem,
Tt Bupxy kolimo cme uagasu ogumopeku 8
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XFOBE®APMA EOOA

beae>xku KbM (PUHAHCOBUA OTYET

1. Kopnoparueua nndopmauns

»Xrosedpapaa” EOOA e 9acTHO APYIKECTBO C OTPAHHYCHA OTTOBOPHOCT, BIMCAHO B T'bProBCKHA PErHCTbP MpPH
Arenuns no BrcBanuATa ¢ BEannen naentudpnraunonen xoa (EMK) 203631745 u peructpauuoHen HoMep 3a

AAC BG203631745.

CeAaAnIIeTO 1 aAPeChT Ha yripaBaeHne Ha ApyxectBoTo e Ha ya. ,Hukoaait Xaiitos” No 3A, x.k. Martok,

Codpusn 1113.

P’bKOBOACTBOTO Ha Al))’)KCC’I'BOTO CE& CbCTOHM OT HEIOBHMA yﬂpaBHTC/\. YHI)aBPITC,\ Ha Apy)KCCTBOTO [+ KHPHA

[Terpor Aomycunes.

CronaHnckara AC;IHOCT Ha AI))’)KCCTBOTO €€ CbCTOM B TbProBHA C BETEPHHAPDHOMEAMILHMHCKH IIpErnaparTH,

XPaHHTECAHH AO6HBKI‘I 1 NPOAYKTH 3a XyMaHHa MCAHIIITHZ Ha 6’bAI‘apCKHﬂ H HAa MEXXAYHAPDOAHHTE Ma3apHu.

Kb 31 ackemspu 2023 r. AnaoBere B APYKECTBOTO ca eAHOAHYHaA coberBenoct Ha “Xiosenpoaxekt” EAA, a

KpalHara komnauns Maiika e “Aasanc Ilporrbpruc” OOA

ApyxecTBOTO HMa KAOH B rpaa Arno, [lseiinapus — , Xiosedapma” EOOA, Codun, [sefinapekn kAo Arxo.
KaowpT e Brucan B T'bprobekus perucTbp Ha kautoH Tuunno Ha 22 rouu 2015 r. @uHaHCOBUTE PE3yATaTH Ha
KAOHA €a 4acT OT puHAHCOBHA OT4eT Ha ,, X1oBepapma” FOOA 3a roannmte, npukatousaiin Ha 31 aekeMBpH
2023 r. n 2022 r. ApyKecTBOTO HMa IIpeACTaBUTeACTBO B Mocksa, Pycus, n ot 2022 roaunHa HOBO

NPEACTAaBHTEACTBO BbB OuaunuHuTe.

Mupnsuayasuust punancos oryer Ha ,, Xiosedapma” EOOA 3a roannara, 3apbpiusama Ha 31 aekemspn 2023
e 0AObpeH 32 H3AaBaHe CbrAACHO peluenne Ha Yrpasureas ot 02 anpua 2023 roanna. Tosn dunancos oruer

TIOAAEKH HAa OAODpeHHe ¢ pelueHne Ha eAHOAYHHA cobcTBeHNK — , XroBenposkekT” EAA,

2.1 basa 3a uarorsate

DuHaHCOBHAT OTYET € M3IOTBEH B CLOTBETCTBHE C MeXAYHAPOAHHTE CTAHAAPTH 32 (PIHAHCOBO OTYHMTAHE
(,MCPO"), nybanxyBanu o1 CbBeTa 10 MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH M IPHETH 3a IPHAAraHe oT
Esponeiickns cpios (,EC’). Oruernara pamka ,MCPO, npuetn or EC” no cbluectso e onpeaeseHara
HaumoHaAna cueroBoaHa Gaza MCC, mpuern ot EC, peraamentupann c¢bc 3aKOHa 3a CUETOBOACTBOTO

Aepruupann B 1.8 oT HeroBuTe AOITBAHHTEAHH pasnopeAbu.

DOHHAHCOBHMAT OTYET € M3roTBeH Ha 0asa HCTOPHYECKA I1€HA, C H3KAIOYEHHME Ha ACPHBATHHTE q)HHaHCOBH

HHCTPYMEHTH.

PDuBaHCOBHAT OTUET € HPEACTaBEH B 61>Arapc1<n A€BA H BCHYKH ITOKA3aTCAHM Ca 3aKPBIrACHH AO Hal-DAU3KHTE

XxHAAA2 ObATapCKM AeBa (XHMA. AB.), OCBEH aKO HE € IIOCOYEHO APYTO.
P1bKOBOACTBOTO cHIrTa, e (PUHAHCOBHUAT OTYET € H3roTBeH Ha Ga3a NPMHLANA Ha ACHCTBALIO MPEANIPHATHE.

Apyxecroro orroBaps Ha kpurepnute Ha MCOO 10 Aa He npeAcTaBs KOHCOAHMAMPaH PMHAHCOB OTYET, Thil
KaTO M3ITLAHABA BCHYKH OT NOCOYEHUTE MO-AOAY YCAOBHS, 2 HMEHHO!
®  TO € H3LAAO NPHTEKABAHO ABIUEPHO APYIKECTBO MAH HACTHYHO NPHTEKABAHO ABLLEPHO APYIKECTBO Ha
APYTO IIPEANIPHATHE, H BCHYKN HETOBM APYTH CODCTBEHHIM, B TOBA YHCAO M TE3H, KOHTO HAMAT NPaBO
A IAACYBAT Ha APYTO OCHOBaHME, Ca OHAM YBEAOMEHH H He Bb3PasfABAT CPEILY TOBA, KOMITAHMATA Mafika
A2 HE IPEACTABA KOHCOAMAHPaH (PHHAHCOB OTYET;
®  HErOBHTE ABATOBH WAM KAIIUTAAOBH HMHCTPYMEHTH He Ce THPIyBaT Ha nybAndeH nasap (decTHa MAH
uyKAaecTpaHaa (poHAOBa Gopca HAM H3BLHOOPCOB Nasap, BKAIOUHTEAHO MECTCH M PETHOHAAHH
Na3apH); TO He € IPEAAAO, HUTO € B [IPOLIEC Ha NpeAaBaHe Ha, GMHAHCOBHTE CH OTYETH HA KOMHCHA 33
LICHHHTE KHIDKA HAH APYr PEryAaTopeH OpIaH 3a LEAHTE Ha CMHTHPAHCTO HAa HAKAKDB KAAC

HHCTPYMEHTH HA ﬂy6/\H‘JCH nasap; 1
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XIOBE®APMA EOOA

beaexxku kbM (PUHAHCOBUSA OTYET

2.1 Ba3a 3a u3roTBaHe (IIPOABAYKEHHE)

®  HErOBaTA MEKAHHHA KOMIaHHA-Maiika ,, XioBenpoakekT EAA usrotss pMHAHCOB OTYeT, KOATO € Ha
Pa3sNoAOHKEHHE 32 MTOA3BaHe OT obuiectBeHocTTa B cbotBercTtBa Ha MCPO, npuern or EC, koiito e

nybAKKyBaH Ha yebcafita Ha ObArapckis T'HProBeks perncrop.
2.2 O606mena uHopMaUKA 32 IPHAAraAHHTE CYETOBOAHH IIOAUTHKH
a) buznec komGunauma u penyranus

bBusuec KOM6I‘IHHHI']HTC CE€ OTYHTAT CUYCTOBOAHO KATO CE€ NMPHAAra METOADT Ha H])PIAO6PIB2HCTO. LIeHa'ra Ha
HpI’IAOGHBQHC ce OIIpeAensi KaTo 06u(a'ra CTOMHOCT Ha NIPEBEACHOTO Bb3HATPAKAECHHE, OIIEHEHO 110
CIIpaBEAAHBATA CTOJTHOCT Ha AATaTa Ha HPHAO6I'IB3HCTO, H CyMaTa Ha BCAKO HEKOHTPOAHPAUIO Yy4YacTHE B
HpHAO6HBaHOTO OpPEANTpHATHE. HPCXB’prCHOTO BL3HATPAKACHHE BKAIOYBA CIIPABCAAHMBATA CTOHMHOCT Ha
NPEXBLPACHHTE aKTHBM, ITOETHATE ITACHBH M KallHTAAOBHTE HHCTPYMEHTH, €MHTHPAHH OT HpHAO6HBaU.IOTO
TNIPEANPUATHE B 3aMAHA CPELLY KOHTPOAA BBPXY I'I[)HAO6HTOTO NpEeAIpHUATHE. 3a Bcaka Gusnec KO-.\I6HHHLIPIH
HpHAO6HBaLLlOTO MPCANPHATHE OLICHABA HEKOHTPOAMPANIOTO y4aCTHE B HI)HAO6HB'¢1HOTO OPEANpUATHE 10
CITpAaBCAAHBA CTOMHOCT HAHM 1TO IIPOIOPLHOHAAHHA AIA OT PA3TPAHUYHMITE HETHH AKTHBH Ha HpPIAO6HBaHOTO
npeAnpHsTHC. PaBXOAMTC no l'II)HAO6HBaHCTO C€ OTYHTAT KATO PA3XOA M C€ BKAIOYBAT B AAMHHHCTPATHBHHTE

Pa3XOAH.

Koraro Apy)KCCTBOTO HPHAO6]'IB8 6H3HCC, TO OILI€HABA INNOCMAHHTE q)HHaHCOBPI AKTHBH M IIACHMBM 10 TAXHATa
cnpapeAAHBa CTOMHOCT 32 ITPaBHAHO KAaCI/IQ)HLlPlpaHC H ONPEACASIHE B CbOTBETCTBHE C AOTOBOPHHTE yCAOBHA,
HMKOHOMHYECKHTE ODCTOATEACTBA H CHOTBETHHTE YCAOBHMA Ha AaTaTa Ha HI)I‘IAO6PIB2HCTO.

Axo AAACHA Ousnec KOM6HH2L[H}I ce peaAM3HMpa Ha €TalH, CIIpAaBCAAHBaTa CTOMHOCT Ha AaTaTa Ha
H])MAO6HB&HCTO Ha NO-Pano IMPHTEXKABAHUTE OT HpHAO6HBaLLIOTO IPEANTPUATHE YYACTHA B coBOCTBEHHA KAITUTAA
C€ IIPEOLEHABAT MO CIIPAaBEAANBA CTOMHOCT KbM AATATA HA HI)I/]AO6HBaHCTO B nevanbara uAn 381')'63'1‘2.

Beako ycaosrO Bh3HarpakaeHne, KOETO CACABA A2 ObAE IPEXBBPACHO OT NPHAODHBALLOTO MPEATIPHATHE, LUE
ce NpH3HAE IO CIIPABEAAMBA CTOMHOCT Ha AaTaTa Ha npuaodbusaneto. [locaeaBaiumre nponeHH B
CIIPaBEAAHBATA CTOHHOCT Ha YCAOBHOTO BbL3HATPAXAEHHE, KOMTO CE CYHTAT 32 AKTHB MAH [ACHB, ILE CE IIPH3HAAT
B cvotBetctBie ¢ MCPO 9 nan B neuanbara nay 3arybara, HAM KaTO NPOMAHA B APYTHs BCEODXBATEH AOXOA.
AKO yYCAOBHOTO BL3HArpaKACHHME ce KAacHHMLMPA KAaTO cODCTBEH KaITMTaA, TO HeE CA€ABA Aa Obae

INPEeOLeHABAHO AOKATO HE 6’1)A€ YPEACHO B cOBCTBEHHA KATTHTAA OKOHYATEAHO.

PerryrauusTa ITbpBOHAYAAHO CE OLIEHABA 11O LEHA Ha NMPHAODHBAHE, KOATO MPEACTABAABA IPEBHILUECHHETO HA
0BIIOTO MPEBEACHO Bb3HAIPWKACHHE H CyMaTa NPH3HATA 33 HEKOHTPOAHPALLOTO yYacTHe HaA IMpHAOGHTHTE
PA3rpaHMYMMH HETHH AKTHBH HMAM IIOETH MACHBH. AKO Bb3HATPDKACHHETO € ITO-HHCKO OT CIIPAaBEAAHBATA
CTOHHOCT Ha HETHHTE AKTHBH HA IPHACOHTOTO ABLIECPHO APYKECTBO, PA3AHMKATA CE ITPHU3HaBa B riedanbara HAN
sarybaTa. PeryTaumaTa € MpeACTaBeHa B, HeMATEPHAAHH aKTUBH B OTYETA 32 (PMHAHCOBOTO CbCTOAHHE.

CAeA ITbPBOHAYAAHOTO NPH3HABAHE, PENYTALMATA C€ OLEHABA 110 LEHAa Ha NPHAODHMBaHe, HaMareHa C
€BEHTYAAHM HATPyNaHM 3arybu oT obesuenxa. PenyTaumaTta He ce aMOPTH3MpPa M ce TeCTBa 3a obesleHKa
MHHHMMYM BEAHBK TOAUIIHO. 32 LEAUTE Ha TIPETACAA 32 ODe3LIeHKA, OT AaTaTa Ha IIPHAOOHBAHETO MPHAOOHTATA
B Ou3sHec KOMOMHALMS DEmyTallus Ce Pa3snNPeAeAs BbPXy BCEKH ODEKT, TeHepHpall NapHMYHH [OTOLH HA
Apyx)ecTBOTO, KOHTO Ce OYaKBA Ad PEAAN3HPA NMOA3M OT KOMOHHALMATA, HE3ABHCHMO OT TOBAa AAAH KbM Te3H
ODEKTH Ce NPHIMCBAT APYTH AKTHBH MAHM NIACHBH HAa NPHAOOHBAHOTO npeanpustie. 3arybure ot obeslenka Ha

penyTraluuaTa HAMAT 06pa1'1-10 IIPOABAECHHE BITOCAEACTBHE.
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XFOBE®APMA EOOA

Beaexxky KbM (PMHAHCOBHUA OTUET

2.2 O60061eHa nHhpopMaliya 3a IPHAATAHHUTE CYETOBOAHH NOAMTHKH(IIPOABAXKEHHE)
a) Buznec komGuHamuaA u penyrauus (IPoAbAYKEHHE)

Korato penyraupsara (j)opr\mpa 9acT OT O6CK’I’, TeHepHpaLl MapHYHH ITOTOLH, I YaCT OT AEHOCTTA B TO3H obexT
6’bA€ IPOAAACHA, CBbP3aHATA C IIPOAAACHATA ACﬁI{OCT, penyranmsa ce BKAIOYBA B GaraHcoBaTa Ii CTOHHOCT npu
OIMPCACAAHETO HA neyaabara HAn 331’)’62Tﬂ, peanH3upaHu OT npoAam6aTa Ha ACFIHOC'ITZ. HI)OAZACHaTﬂ nmpu
TAKHBA ODCTOATEACTBA penyTanni ce OILICHABA Bb3 OCHOBA HA OTHOCHTEAHHTE CTOMHOCTH Ha IIpOAaAcHaTa

ACHHOCT B 4acTTa OT 3aAbPHKAHNA OOEKT, reHepHpalll MAPUYHH ITOTOLH.
6) IlpeBpbluaHe B uy>KAeCTPaHHA BaAyTa

DunancoBuaT o14eT Ha APYKECTBOTO € NPEACTABEH B GBAIAPCKH AeBa, KOATO € (PYHKUMOHAAHATA BAAYTa M
BAAYTATAa HA MPEACTaBAHE Ha ApyxecTBOTO. CACAKHTE B IyIKAECTPAHHH BaAYTH Ce OTPA3ABAT II'bPBOHAYAAHO BBB
dyHKIIOHAaAHAaTa BaAyTa 110 ODMEHMHMA Kypc Ha Aarara Ha cAeAkarta. [lapuyHpTe axTHBH W NacHBH,
ACHOMUHHPAHH B YIKACCTPAHHH BAAYTH, C€ NPEBPBIUAT BbB (PYHKIHOHAAHATA BaAyTa ITO OOMEHHHA KypC Ha
Bbarapcka HapoaHa GaHka, AefcTBAaIll KbM OTYETHATA AATA. PAasAMKUTe, NMPOMITHUALLN OT YPEXKAAHETO MAH
MPEBPBLIAHETO HA NMAPHYHH NMO3ZHIMH CE NPH3HABAT B IIe4aAbaTa HAM 3aryDaTa C H3KAIOYEHNE HA MAPHYHHTE
ITO3UINIH, OMPEAEACHH KATO YaCT OT XEAXHPAHETO HA HETHATA HHBECTHIHA Ha ADYKECTBOTO B YYIKACCTPAHHA
Aeiinoct. Henapuuum akruBu M macuBH, KOMTO ce OLEHABAT I10 MCTOPHYECKAa L€Ha Ha HPHAOOMBaHe B
YYKACCTPAHHA BAAYTa, CC NPEBPBLUAT BbB (DYHKIMOHAAHA BaAyTa MO OOMEHHHMS KypC KbM AaTaTa Ha
ITbPBOHAYAAHATA CA€AKa. HemapuuHuTe akTHBM M NAacHBH, OLCHABAHH IIO CIIPABEAAMBA CTOHHOCT B
UYKAECTPAHHA BAaAYTa €€ MPEBPBLIAT BbB (DYHKIMOHAAHA BAAYTA JIO OOMEHHHA KYPC KbM AA4TATA Ha OLICHKATA
Ha crnpaBeaauBata croiiHocT. Ileuanbara mam 3arybara, BL3HMKBALLA NPHM NPEBPBILIAHCTO HA HEMOHETAPHA
MO3KLIKA, OLEHEHA 11O CIIPABEAANBA CTOHMHOCT, C€ TPETHPA 110 ChLUMA HAYHH KAKTO MPH3HABAHETO HA nevyasbara
HAHM 3aTy0aTa NPH IIPOMAHA B CITPABEAAMBATA CTOIHOCT HA MO3HUMATA (T.€. PA3AMKHTE OT IPEBPBLUAHETO Ha
MO3HIMH, YHATO TTeyaaba HAY 3aTyOa 1O CrIpaBeAANBa CTOHHOCT € IPHU3HATA B APYT BeceobxpaTeH AoxoA (ABA)

HMAHM B rTedarbata nAn 3ary6aTta, CbLIO pPecrekTHBHO ce npusHapaT B ABA nan B neuyanbara nan sarydbara).

an/l OITPEACASIHETO Ha CIIOT obneHHHs Kypc, KOHTO Aa 6’1).-‘\6 H3IIOA3BAH IIPH ITbPBOHAYAAHOTO IIPH3HABAHE HA
CBBP3aHHA AKTHB, PAa3XOABT HAH NPHXOADBT (PIAH qacT OT HCI’O} NpPH OTIIHCBAHETO HAa HEMAPHYEH aKTHB HAN
HEITapH9YeH 1nacus, CBbP3aH C ABAHCOBO Bb3HAIPAXKACHHE, AATATA HA CACAKATA € AATATa, HA KOATO Apy')KCCTBOTO
ITbPBOHAYAAHO IIPDH3HAaBa HENApHYHHA AaKTHB HAHM HENApDHYHHMA [AaCHB, Bb3HHKBALLL OT aBaHCOBOTO
Bb3HATPAXKACHHE. Axo ca HaANLE MHOXECTBO aBAHCOBH ITAALIIAHHUA UAM NMOCTbHACHHWA, Al)y)KCCTBOTO OIpeAeAs

AATaTa Ha CAEAKATA 33 BCAKO aBAHCOBO TAALLIAHE MIAH ITOCTBIIACHHE.
2.2 O6061nena nugropManiA 3a NPHAArAHHTE CYETOBOAHH NOAMTHKH(IIPOABAYKEHHE)
B) IIpuxoaAn oT AOroBOpH C KAHEHTH

HI)I'IXOAI/ITC Ce NMPHM3HABAT AO CTCIICHTA, B KOATO € BEPOATHO HKOHOMHYECKH ITOA3H A2 6’bAa’] ITOAYYCHH OT
AI)Y)KCCTBOTO H CyMaTa Ha IPHX0AA MOXKE Aa 6’b,‘\€ HAAEKAHO OLICHEHAQ, Ge3 3HaUYeH e HA TOBA KOIa € H3BDBPILICHO
TINAAUIAHETO. HI)I’]XOAHTC CE€ OLEHABAT IO CHOpaBeAAMBaATa C1 OWHOCT Ha NOAYICHOTO HAH AbBAKHMO
BbL3HATPAXKACHHE HA 0asa Ha AOTOBOPCHHUTE YCAOBHA M MAQAIUAHE, KATO CE& M3KAFOYAT OTCTBITKH, paGaTu H APYyTH
AAHDLIHA BbPXY H[)OAa)K6HTl’ HAHX MHUTA. Apy)KCCTBOTO AHAAM3HPA AOTOBOPCHOCTHTE CH 32 ITPHXOAH CbIrAacHO
Cl'leLlHCl)l/l‘-iHM KPHTEPHH, 32 Aa ONPEACAH AAAH Aeﬁcha KaTO NPHHIHIIAA HMAHW KaTO areHT. Ap)’)KCCTBO'lO €
AOCTHTHAAO AO 3aKAIOYCHHE, Ye AEHCTBA KaTo TNPHUHIHAIIAA BbB BCHYKH TAKHB2 AOTOBOPEHOCTH. HPCAI/I Ad 6'bAC
NIPHU3HAT IIPHXOA, CACAHHTE Cl’ICHHCl)H‘IHPI KPHTEPHH 32 NNIPHU3HaBaHE 1‘[)5[68?1 CbIIO Ad 6’bAaT YAOBAETBOPCHH!

ACﬁHOC’I'Ta Ha AP)’)KCCTBOTO € CBbp3aHa € NPOHM3BOACTBOTO M TbPIOBHATA € BETEPHHAPHOMEAHMLIMHCKH
npenapary, XpaHHTEAHH AO63BKPJ H ITPOAYKTH 32 XyMaHHa MEAHMIIHHA. HPHXOAHTC OT AOTOBOPH C KAMEHTH C€
TIPH3HABAT, KOI'ATO KOHTPOADT BbPXY CTOKUTE HAH YCAYTHTE 6’bAC IPEXBLPACH KbM KAMEHTA, CPELLY CyMa, KOATO

OTpPa3ABa BPL3HATPAXKACHHETO, Ha KOETO Ap)’)KCCTBOTO O'aKBa Aa MMa MPABO B 3aMAHA HA TE3H CTOKM HAH YCAYTH.
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XFOBE®APMA EOOA

Beae>kku KbM (DUHAHCOBUA OTYET

2.2 O6o6utena nHopMaliA 32 NPHAATAHHTE CYETOBOAHH MOAMTHKH(TIPOABAYKEHHE)
B) IIpuxoan oT AOroBopH ¢ KaneHTH (IIPOABAXKEHHE)

Karo AAO Apy)KCCTBOTO € AOCTHTHAAO AO 3aKAFOYEHHE, Y€ TO € ITPUHUHITAA B AOTOBOPCHOCTHTE CH 32 IIPHXOAH,
TbH KaTo OOHMKHOBEHO KOHTPOAHPA CTOKHTE HAH YCAYTHTE IIPDEAM Aa TH IIPEXBDbPANM KbM KAHEHTA.
OnosBecTaBanus 3a CbIIECTBEHHTE CYCTOBOAHH IPEIEHKH, HPI'I6A}]3HTC.\HPI OLCHKH H NPEANOAOKECHH,

CBDbP3aHH C IIPHXOAHTE OT AOTOBOPH C KAHMEHTH, €Ca MPEAOCTABEHH B Beaexka 3.

ITpoaax6a Ha roToBa NPOAYKIHsA

[TpuxoauTe OT npoAakba Ha TOTOBAa MPOAYKIIMA C€ ITPH3HABAT B OITPEAEAECH MOMEHT BBB BPEMETO, KOIaTo
KOHTPOABT BLPXY aKTHBA ObAE NMPEXBbPAEH KbM KAHEHTA, KOETO OOHKHOBEHO € ITPH AOCTABKATA Ha TOTOBATA
npoaykuusa. Hopmasunsr kpeanten cpok e or 60 A0 90 AHI OT AOcTaBKaTa. APYKeCTBOTO IPELIEHsBA AAAH B
AOTOBOPA Ca HAAHLIE APYTH ODCIAHHA, KOHTO IIPEACTABAABAT OTACAHH 33ABAKEHHA 32 U3ITbAHEHHE, KbM KOHTO
TpAGBa Aa ObAe PasnpeACACHA 9acT OT LEHATA HAa CAeAKaTa (HallpHMep, TapaHLMM, TOYKH 32 AOAAHOCT HA
kauenTuTe). Ilpu ompeaersHeTo Ha lleHATAa Ha CAEAKATA 3a INPOA®KOA Ha CTOKH APYXKECTBOTO NpeLEeHABA
edpekTHTE OT MPOMEHAMBOTO Bb3HATPAKAEHME, CbIUECTBYBAHETO HA CbLUCCTBEHHM KOMIIOHEHTH Ha
dpuHAHCHPAHE U BBL3HATPAKACHHE, ABAKHMO KbM KAHEHTA (aKO HMa TaKOBa).

L4 HPOMCHAHBO Bb3Harpa>kaeHue
Axo Bb3HATPAKACHHETO IO AAACH AOTOBOP BKAIOYBA NPOMEHAHBA CyMa, Apy')KCCTBOTO OIIPCAEAA pasMepa Ha
Bb3HATPAKACHHETO, HAa KOETO HMa IIPaBO B 3aMsiHAa Ha IIPEXBDLPAAHETO Ha CTYOKHTE KbM KAHMEHTaA.
np]16AM3HTCAHa OLICHKA Ha pa3Mepa Ha IPOMEHAHBOTO Bb3HArpaXxACHHE C€ [IPaBM Ha AATAaTa HA BAM3aHE B CHAQ
Ha AOTOBOpA H TOM ce OIpaHHYaBa, AOKATO HE CTAHE MHOTO BEPOATHO, Y€ KOTATO BIIOCACACTBHE 6'bAC pa3peieHa
HECHTYPHOCTTA, CBbP3aHa C IIPOMEHAMBOTO Bb3HAIPAXACHHE, HAMAa Aa BDbL3HHKHE CbILUECTBCH o6paT
(pCHHTCI‘pHpaHC CTOPHHI)aHC) Ha NOPH3HATHTE IIPHXOAMU. Hskou AOTOBOpH 32 npoAa)K6a1a Ha 10TOBa
NPOAYKIIHA AaBAT HAa KAHMEHTHTE ITPAaBO Ha TbPrOBCKH OTCTBLIIKH 324 oben. ’ll'bpl‘OBCKMTC OTCTbIIKH 32 0DeMm

TOPAXAAT MPOMEHAHBO Bb3HarpaxKAeHHeE.

e Twobproscku orcTbnkH 3a 0Gem
Ha onpeaeaeHn xameHTH ApYyXKECTBOTO IPEAOCTaBA PETPOCHEKTHBHM OTCIBIIKH 3a ODeM, CACA KaTo
KOAHYECTBOTO Ha 3aKYIICHHUTE IIpe3 NEPHOAA NMPOAYKTH HAABHILM ONPEAGACHHA B AOTOBOpa mpar 3a obem.
OrcTbnkuTe €& KOMIEGHCHPAT CPELy ABAKMMHTE OT KAHMEHTA CyMH. 3a NPHOAH3HTEAHA OLEHKAa Ha
IPOMEHAHBOTO Bb3HATPHKACHHE 33 OYAaKBAHMTE ODbACLUM OTCTBIIKH, APYKECTBOTO MpHAAra METOAA Ha HaM-
BEPOATHATA CYMa 33 AOTOBOPH C IIPAr 33 EAHOKPaTeH 00eM M METOAa HA OYAKBAHATA CTOMHOCT 32 AOFOBOPH C
MoBeve OT €AMH npar 3a obem. M3Gpanust meTos, KOWTO OCHMrypsBa Hali-A0Dpa NPOrHOsa 3a pasmepa Ha
IPOMEHANBOTO Bb3HAIPAKACHHE, CC OIPEAEA OCHOBHO OT DpOos Ha rnparoBeTe 3a 00OeM, KOHTO €& ChABPKAT B
Aoropopa. Caea ToBa APyKeCTBOTO NPHAAra H3HCKBAHMATA 32 OTPAHHYABAHE Ha MPHOAM3HTEAHITE OLIEHKH Ha
IIPOMEHAHBOTO Bb3HATPAMACHHE # IIPH3HABA 3aADAKEHHE 32 Bb3CTAHOBABAHE 3a O4YaKBaHuTE ObAelH

OTCTBITKH.

3aAbAYMKEHHUA 110 FrApaAHIKN

Xiopedpapma mIpOAABA CBOMTE NMPOAYKTH C KAAY3a 3a FaPaHIMA 33 KAYECTBOTO Ha MPOAYKTHTE, CLTAACHO KOATO
KyMyBaYbT HMa IIPABO A2 BbPHE 3aKyNIEHHTE CTOKH, AKO Ca IIOBPEACHH HAM KO He OTTOBAPSAT Ha AOTOBOPCHHTE
KPUTEPHH 32 KAav4eCTBO, 3aAOMEHII B AOTOBOpa. 1€3M rapaHuuH, JPEAOCTAaBALLH YBEPEHOCT, CE& OTYHUTAT
cuetoBoAHO B cporBercTBHe ¢ MCC 37 IlpoBusuM, yCAOBHM macHMBH M YCAOBHHM akTHBM. Moas, Bixre
CYETOBOAHATA IIOAHTHKA 32 IPOBM3MHTE 3a rapaHiin B paszaca ,,p* IpoBusun. Peaano sbpHaTHTE CTOKH Ca
noa 0,2% ot npoaaxbute Ha ctokn ot Apyxectsoro mpes 2023 roanna (0,2% 3a 2022 roauHa) 1 ce CUHTAT 32

HECBILICCTBEHH 34 UEAHTE HA ITOCACABALLIMTEC AHAAM3H.
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XKOBE®APMA EOOA
beaesxkn KpM (PMHAHCOBUA OTUET

2.2 O606mena na¢gopMalnA 32 IIPHAATAHHTE CHETOBOAHH MOAMTHKH (TIPOABAYKEHHE)
B) IIpHXx0AH OT AOrOBOPH C KAHEHTH (IIPOABAYKEHHE)
ITpuxoau oT ANXBH

3a BcHuUKH (i’)IdHaHCOBId HHCTPYMEHTH, OTYHTAHH IIO aMOPTH3HPaHa CTOI"]HOCT, H AHXBOHOCHH q)llHﬂHCOBM
AKTHBH, KAaCH(t)HI.lHI)ﬂHH KaTO Ha Pa3NOAOKCHHE 32 npoAam6a, NIPUXOANTE OT AMXBHM C€ OTYHTAT KATO C€
H3MN0A3BA MCTOABT HA C(i)eKI‘HBHH}l AHXBECH IPOLIEHT (EAH), MPEACTAaBAABALLl ITPOLIEHTDLT, KOHTO TOYHO
AHCKOHTHPA OYaKBAHHTE 6’bACI_LIH ITAPHYHHY IMTOCTBIIAEHHS 32 OYaKBaHHA CPOK Ha q)l’lHQHCOBI‘U] HHCTPYMEHT,
HMAM 32 ITO-KPAaTbK MNEPHOA, KOraTo € yMECTHO, AO HE€THATa 6aAaHCOBA CTOMHOCT Ha (anchomm AKTHB HMAH
ITaCHUB. I—IPI‘IXOAMTC OT AMXBH C€ BKAIOYBAT BbB q)MHaHCOBHTC NPpHXOAHM B OTYETa 32 BCEOOXBATHHSA AOXOA.

Caaaa no aorosopu

AKTHBH 110 AOTOBOPH C KAHEHTH

AKTHBDLT IO AOIOBOPA € OPAaBOTO A4 C& ITOAVHH Bh3HAIPAKACHHE B 3aMAHA HA CTOKHTE, KOUTO Ca IIPEXBbPACHH
Ha KAMEHTA. AKO uUpe3 NPEXBbPAAHETO Ha CTOKHMTE KbM KAHEHTa APYKECTBOTO H3ITbAHH 3aABAXKEHHETO CH
IIPEAH KAMEHTDT AQ 3aIAATH CbOTBETHOTO Bb3HATPAKACHHE HAH NPEAH IAALUAHETO AA € CTAHAAO AbAXKHMO,
aKTHB TIO AOTOBOP Ce IPH3HABA 33 3apabOTEHOTO BB3HATPANAEHHE, KOETO € MOA ycAoBHE. AKTHBHTE IO
AOTOBOPH €2 IPEAMET Ha IIPeraeA 3a obesuenka. Moas, BUKTe CH4ETOBOAHHTE MOAHTHKH Kacael obesneHkara
Ha (PHHAHCOBUTE aKTHBH B pasAes “Ii” PHHAHCOBH HHCTPYMEHTH - IIbPBOHAYAAHO IIPH3HABAHE M [TOCAEABAILIA

OLICHKa.

T'sproBcku B3eMaHus

Baenranero npeacrapagsa npaBoto Ha APyKeCTBOTO Aa MOAYYH Bb3HATPAKACHHE B OIPEACAEH PasMep, KOETO €
Be3ycAOBHO (T.€. TPEAH MAALLIAHETO Ha Bb3HATPAMKACHHETO AA CTAHE ABAXKIMO € HEOOXOAHMO €AHHCTBEHO Al
H3TE4YE ONPEAEAEH MEPHMOA OT Bpene). Moas, BIKTE CYETOBOAHHTE HOAHTHKH 32 (DHHAHCOBHMTE AKTHBH,
H3AOKEHH B pasaes “H” OHHAHCOBM HHCTPYMEHTH — IThPBOHAYAAHO NMPH3HABAHE M NIOCAEABALLA OLEHKA.

ITacuBu no AOTIOBOPpH C KAHEHTH

[MTacuBbT NO AOTOBODA € 3aAbAXKCHHETO 32 NMPEXBDPAAHETO HA CTOKHTE KbM KAMEHTA, 32 KOETO Apy)l(CCTBOTO c
ITOAYIHAO Bb3HATPAXKAECHHE (]'I,\_H Bb3HATPAKACHHETO € A'I)A)KHMO) OT KAHEHTa. AKO KAMEHTDBT 3aNAATH
BDL3HATPAXKACHHCETO ITPEAH Apy)KCCTBOTO Ad NIPEXBDBPAH CTOKMTE KbM HETO, KOTATO 6’bA€ H3BDBPILEHO IMAALLIAHCTO
HAHM KOTI'aTO NAAILIAHETO CTaHE ABAKHMO (KOCTO Bb3HHKHE no—pano), Ce NPH3HABA ITACHB 110 AOTOBOD. ITacusure
IO AOTOBOPpH C KAMEHTH C€ NPH3HABAT KaTO ITPHXOA, KOTaTo ,AI))’)KCCTBOTO H3ITbAHHM 3AADBAKCHHATA CH IIO

AOTOBODaA.

3&4'I>A)ICCHM 34 Bb3CTAHOBABAHC

32A’1)A)KCHHC 3a Bb3CTAHOBABAHC CE€ IPHU3HABA ITO OTHOLUICHHE HAa 3aABAKEHHETO Aa €€ BL3CTAHOBH YacT HAH
LAAOTO MOAYHUEHO (H/\H ITOAAEKAILIO Ha IIOAY‘IaBaHC_\} Bb3HATPAXKACHHE OT KAHEHTA. 32A’bA)KCHIdﬂTﬂ Ha
Ap)")l(CCTBOTO 3a Bb3CTAaHOBfABAHE Bb3HHKBAT BbB BPB3Ka C NPAaBOTO Ha KAHMCHTHTC 3a BPDBILAHE HAa CTOKH H
OTCTbIKH 32 OOeM. 32A’b1\)KCHI‘ICTO C€ OLICHABA B pa3Mep Ha CyMaTa, KoATO Apy)!(CCTBOTO O4YaKBa, 4e¢ 1lue TI)H6B8
OKOHY4TE€AHO Aa Bb3CTAHOBM Ha KAHEHTA. AI))’)KCCTBOTO AKTyaAH3HPa I'lpH6.\Pl3I/IT€AHHT€ CH OLICHKHM Ha
3AADANKCHHATA 34 Bb3CTAHOBABAHC (_H CbOTBCTHATA IMPOMAHA B LICHATA HA CACAKATAa) B Kpasd Ha BCEKH OTYETEH

MIEPHOA.



XFOBEDPAPMA EOOA

beaerxku KbM (PpMHAHCOBUA OTUET

2.2 O6061mena nuhpopMammsa 3a NIPHAATAHHTE CUETOBOAHH MOAMTHKHU(FIPOABAXMKEHHE)
r) Aanbuu

Texyiy AaHBK BBPXY AOXOAHTE

TekylumTe AAHbYHH AKTHBH M ITACUBH 33 TEKYLIIHA H IIPEAXOAHH IEPHOAH CE€ IPH3HABAT 11O CYMaTa, KOATO Ce
ouaKBa Aa ObAE BDL3CTAHOBEHA OT MAM MAATEHA HAa AaHb4HHTe BAaCTH. [Ipn usuncaeHme Ha TEKYILTE AAHDLI
Ce NPHAATaT AAHbYHHTE CTABKH M AAHbYHHTE 3aKOHH, KOMTO Ca B CHAQ HAH €A B 3HAYHTEAHA CTENEH NPHUETH Ha
oTueTHaTa AaTa. PLKOBOACTBOTO aHAAM3HPAa OTAGAHHMTE IIO3MLMHM B AAHDYHATA AGKAAPALMA, 33 KOMTO
NPHAOKHMHTE AAHbYHH PAa3NoOpeAbH ca MPeAMeT Ha ThbAKYBaHe M IMPH3HABa MPOBHU3HHM, KOTATO TOBA € YMECTHO.

Orcpoyet AaHBK BbPXY AOXOAHTE
OTcpoyennTe AaHDBILH Ce IPU3HABAT 1O GAAAHCOBHA METOA 332 BCHYKH BPEMEHHH Pa3AMKM, KOHTO Bb3HHKBAT
MENKAY AAHDBYHATA OCHOBA HAa aKTHBHTE M ITACHBHTE M TeXHHTe DasaHcoBH cTOMHOCTH. OTCPOUYEHH AAHDBUHU
ITACHBH Ce IIPH3HABAT 33 BCHYKH ODAATaeMH BPEeMEHHH PA3AHMKH:
® OCBEH AO CTENEHTA, AO KOATO OTCPOYEHHAT AAHBUEH ITACHB BL3HHKBA OT ITbPBOHAYAAHO IPH3HABAHE
Ha AKTUB HMAM ITACHB OT AAA€HA CACAKA, KOATO He ¢ OM3HeC KOMOMHALMA H He BAHAE HHTO BBPXY
CYETOBOAHATA Neyanba, HHTO BbPXY AaHbYHATa Nevanba Han 3aryba KbM MOMEHTA Ha U3BbPILUBaHE Ha
CAGAKATa; H
¢ 32 oDAaraeMH BpPEMEHHH Pa3AMKH, CBbP3aHH C MHBECTHLHMH B ABILUCPHHM APYKECTBA, ACOUMHPAHH
OPEANPHATHA H YYACTHA B ChBMECTHH NPEANIPHATHA, OCBEH AO CTEITEHTA, A0 KOATO APYKecTBOTO € B
CHCTOSHHE Ad KOHTPOAHMPA BPEMETO Ha OOPATHOTO NPOABACHHE HAa BPEMEHHATA PA3AMKA M ChILECTBYBA
BEPOATHOCT BPEMEHHATA Pa3AHKa Aa HE Ce ITPOABH OOPaTHO B IPEABHAMMO ObAcLLe.

AxTHBH 110 OTCPOYEHH AAHDBLHM C€ NPH3HABAT 3a BCHYKHM HaMaAfA€MH BPEMCHHH PasAHKH, IIPEHECEHH
HCH3IMOA3BAHH AAHDbYHH KPEAHTH H HEH3NOA3BAHHN AAHDYHH 321‘)’61/[, AO CTEIICHTA, AO KOATO € BEPOSATHO Aa €
HaAHLC obaaraema ncquGa, cpelry KOATO Aa 6’bAaT H3MNOA3BAHHM HaMaAACMHTE BPEMCHHH Pa3AlKH,
NpeHEeCCHHTE HEU3ITOA3BAHN AAHBYHH KPEAHUTH U HEM3MNOA3IBAHHTC AAHDBYHH 321’)-’6143
® OCBEH aKoO OTCPOYUYCHHAT AAHDLYCH AKTHB Bb3HHKBA OT IbPBOHAYAAHO IIPH3HABAHC HAa AaKTUB HAHW IMACHB
OT AAACH2 CACAKA, KOATO HE € busnec KOM6HHaI_IHﬂ U HE BAWAE HHTO BDBPXY CYETOBOAHATA HC‘IH;\GH,
HHTO BDBPXY AAH'bYHATA nevyanba uan 3211’}762 KbM MOMEHTA Ha M3BDbPIUBAHC HAa CACAKATA,
® 33 HAMaAAEMH BPEMEHHH PA3AHKH, CBBP3AHM C MHBECTHIHH B ADBHICPHH APYKECTBA, aCOUMHPAHH
OPCANPHATHA M yYaCTHiA B CbBMECTHH TIIPDEATNIDHATHA, OTCPOYEH AaHDBYECH aAKTHB C€ IIpHU3HaBa
€AHHCTBEHO AO CTEIIEHTA, AC KOATO HMAa BEPOATHOCT BPEMECHHATA Pa3sAHKa Aa Ce€ IPOABH O6pﬂTHO B
O6031)HMO 6’LACI_LI€ H Aa 6’1:AC peasu3HMpaHa obaaraema l'IC‘laA6a, Cpelry KOATO Aa CE ONOA30TBOPH

BpeMEHHATA Pa3AMKa.

Apy)KCC'I’BO'IO H3BDLPIIBA INPETACA HA GanaHcoBaTa CTOHHOCT Ha OTCPOYECHHUTE AAHDYHH aKTHBH KbM BCfKa
OTYETHA AATA H S HAMAAABA AO CTCIIEHTA, AO KOATO BEYE€ HE € BEPOATHO Ad 6’]>AC peaan3upaHa AOCTATbYHA
obAaraema HC‘IH.\GH, KOSITO A2 ITO3BOAABA LIEAHA UAH YACT OT OTCPOIECHHA AAHDYEH AKTHB Ad 6’])AC BBb3CTAHOBCH.
I‘ICHI)HBHHTHTC OTCPOYEHH AAHDYHH AKTHBH CE€ IIPEPA3TACKAAT KbM BCAKA OTYETHA AaTa M C€ NMPH3HABaT AO
CTEIEHTAa, AO KOATO € CTAHAAO BEPOATHO Aa 6'1)Ae peaanu3npana 6'bACLHa obaaraema l'lC‘Ia.'\6a, KOATO Ad IMO3BOAH

OTCPOYCHHA AAHDbYECH aKTHB Ad 6’bAC BBL3CTAaHOBECH.

I-II)M OLICHABAHE HAa BL3CTaHOBHMATA CTOHHOCT Ha OTCPOYEHHNTE AAHLYHH aKTHBH, Apy)KCCTBOTO pa3vunTa Ha
CbIHTE IMPOTHO3HH AONMYCKAHHA, KOHTO Ca H3IIOA3BAaHH BLB (13ymaﬂcomm OTYET M B APYTHTE AOKAAAH Ha
PPKOBOACTBOTO, KOHTO, OCBE€H BCHYKO OCTAHAAO, OTPA3fABAT IMOTEHIMAAHOTO BAMAHMEC Ha CBbLP3AHOTO C
KAHMATHYHHTE ITPOMEHM Pa3BUTHE Ha 6H3H€C3, KaTO HAlpHMEP YBEAHUCHHTE PAa3XOAH 32 IIPOH3BOACTBO B

PE3YATAT OT MEPKHTE 32 HAMAAABAHE HAa BbIACPOAHHTE EMHCHH.
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XFOBE®APMA EOOA

Besexxku KbM (PUHAHCOBUA OTYET

2.2 O60061mena nugopMaLHA 32 NPHAArAHHTE CYETOBOAHM MOAUTHKHU(IIPOABAYKEHHE)
r) AaHbLy (MpoAbAXKeHHE)

Orcpoyen AAHBK BBPXY AOXOAHTE (IIPOABAKEHHE)
OrcpoueHHTe AAHDYHH AKTHBH M [TACHBH C€ OLEHABAT IO AAHBYHHTE CTABKH, KOMTO CE OYaKBa AA O'bAAT B CHAA
32 MEPHOAA, B KOHTO AKTHBBT CE PEAAM3HPA MAM IaCHBBT C€ YPEAH, Bb3 OCHOBA HAa AAHBYHHUTE CTaBKH (M

AAHDBYHH SQKOHHJ, ACI‘/‘ICTBaI_LLH HAH BAE€3AH B CHAA, B 3BHAYHTEAHA CTEIIEH, KbM OTYE€THATA AaTa.

OTCPO‘ICHHTC AAHBbLH, CBbP3aHHM CbC CTATHH, INPH3HATH H3BDbH neuyaabaTa AU 331')'62Ta, Ce NPH3HaBaT M3BbH
neyaAbaTa HAH 321’)’63’1'8. OTCPO‘ICHHTC AAHBYHH CTATHH CE€ IPDH3HABAT B 3aBHCHMOCT OT CBbLP3aHATa C TAX

CACAKA MAH B APDYTHA BceobxBaTeH AOXOA, IHAH AHPEKTHO B CODCTBEHHA KAIIUTAA.

Apy)KCCTBOTO KOMITEHCHPa OTCPOYEHM AAH'bYHH AKTHBH 1 ITACHBHM CaMO TOTaBa, KOIraTO HMa 3aKOHOBO IPaBo Aa
TIPUCITAAA TEKYILH AAHbYHH aKTUBH Cpery TEKYUIH AAHbYYHH IMTaCHUBH H OTCPOYEHHTE AGHbYHH AKTHBH H ITaCHBH
C€ OTHACAT AO AaHDbOH BBPXY AOXOAa, HAAOXKEHH OT €AMH H CbIl AAHbYCH OopraH 3a €AHO H CbLUO

AaHbYHO3aADANKEHO NPEANPHATHE.

Aanbix Bbpxy Aobasenara crorinocr (AAC)
[TpuxoanTe, pasxoAHTe H AKTHBHTE CE IIPH3HABAT HETHO OT AaHbK BbpPXy A0GaBEHATA CTORHOCT , C H3KAIOUEHHE
Ha CAy4auTe, KOTraTo:
¢ AaHbK BbPXy AOGABEHATA CTOIHOCT , Bb3HHKBALL IIPH TTOKYIIKA Ha 2KTHBH HAH YCAYTH HE € Bb3CTAHOBHUM
OT AAH'BYHHTE BAACTH, B KOHTO cAyHaii Aanbk BbPXy A0DGaBeHaTa CTOMHOCT Ce€ IPU3HABA KATO YACT OT
LIeHaTa Ha NPUAODMBAHE HA AKTHBA HAHM KATO YACT OT CbOTBETHATA PA3XOAHA ITO3UIIMA, KAKTO TOBA €
YMECTHO;
®  B3CMAHHATA II 3AAbAKCHHATA, KOMTO C& OTUYHTAT C BKAIOMEH AaHDbK BbpXy A0DaBenaTa CTOHHOCT .
HeTtnara cyma #a Aanbk Bbpxy AobGaBeHaTa CTORHOCT , B3CTAHOBHMA OT HAH AbAYKMMA HA AAHBYHHTE BAACTH,

Ce BKAIOYBA B CTOHOCTTA HA B3EMAHMATA MAH 3aABLAKEHHATA B OTYETA 32 (DHHAHCOBOTO CBLCTOAHME.
A) UMoTn, MainuHu ¥ chbopbokeHus

I/IMOTHTC, MAIIMHHATE 1 CLOPDKEHHUATA CE€ OTYHMTAT IO LIEHA Ha HPHAO6HBaHC, HaMaA€Ha ¢ HaTpynaHHTe
AMOPTH3ALHH M HATPYITAHHTE 3211‘}761/1 oT O6€3HCHK21, B CA}"{af:l € HMa TaKMBa. I_[e}la'ra HA HPHAO6HB2HC BKAKOYBaA
H Pa3XoAH 3a MOAMAHA HA YaCTH OT HMOTHUTE, MALLIMHHTE U CbOPDBKCHHUATA M PA3X0AH 10 32€EMH 110 ABATOCPOYHH
AOTrOBOPH 3a CTPOHMTEACTBO, NPH YCAOBHE, Y€ OTTOBAPAT HA KPUTECPHHTC 324 NMPH3HABAHE HA AKTHB. Koraro ce
HaAara CbLIECTBECHHM YAaCTH OT MMOTHTE, MAILUHHHTE H CbOPDBIKECHHUATA Ad 6'bAaT NMOAMCHAHH Ha ONPEACACHH
IIEPHOAH OT BPEME, AI))’)KCCTBOTO IIPU3HABA TE3H YaCTH KAaTO OTACAHH aKTHBH C KOHKPETEH CPOK HA ITOAE3CH
HKHUBOT M PECITEKTHBHO, aMOPTH3ALMA. Io HOAO6CH HAYHH, ITPH U3BDbPILUBAHE HA PAa3XOAH 32 OCHOBEH IIPETAEA,
TE C€ BKAIOYBAT B DAAAHCOBATA CTOMHOCT HAa CLOTBETHHA aKTHB KaTO pa3sxoAn 3a nMoAMsAHa, IMPH YCAOBHE 4e
OTroBapsiT Ha KPHUTEPHHTE 32 NpH3HaBaHE Ha aKTHB. Beuukn APYTH Da3XOAH 33 PEMOHT H MOAAPBIKKA Ce
npu3HaBaT B OTYETa 32 neuyasbara HAH 3ary6:n‘a 3a nepHoaa, B KOWTO ca H3BDbPILEHH. I‘ICBZB’prﬂCHOTO
CTPOHTEACTBO €€ OTYHTA IO CC6CC'IOI.:IHOCT, HaMaA€eHa C HATpynaHHUTE 381‘)‘6" oT OGCBLI,CHKZ, B C/\)"iaﬁ e HMa

TAKHBa.

A-.\’lOl)TH3ﬂl[HHTC ce H3UNCAABAT Ha 6a3a HA AMHEHHHS METOA 3a CPOKa Ha NMOAE3HHA XHMBOT Ha aKTUBHTE, KAKTO

CAEABa:
2023 u 2022
»  Crpaan 80 roannu
» IlpeBosnu cpeacrsa 4 roAMHU
> Kommorbpuo obopyasane 2 TOAUHH
»  Oduc obzasexaane oT 5 A0 10 roanHn



XFOBE®APMA EOOA

beaexxku kbM (PMHAHCOBUSA OTUET

2.2 O606mena nug)opMalMA 32 IPHAATAHHTE CUETOBOAHH NOANTUKH(MPOABAKEHHE)
A) UMoTH, MatunHy H ChOPBKEeHHNA (TIPOAbAYKEHHE)

Apy)KCCTBOTO H3BbPLUBA TIPErA€A Ha OYaKBAaHHTE OCTATbYHH CTOHMHOCTH H ITOAE3HHTE >XHBOTH Ha AKTHBUTE
MHHHMYM BEAHDIK TOAHMIIHO. I—IO-KOHerTHO, Apy)KCCTBOTO OTUHTA BAHAHHETO Ha 3aAKOHOAAQATCACTBOTO 34
3ApPaBETO, 6€e301MacHOCTTa M ONa3BaHETO Ha OKOAHATa cpeAa MPH OIEHKATA HA OYAKBAHHA NMOAE3EH YXHMBOT H

OYaKBAHHTE OCTATbYHH CTOMHOCTH.

A’bAIOTpaeH MaTEPHAAEH AKTHB, KAKTO I BCfAKAa CbILIECTBEHA YaCT OT HEro, C€ OTIHCBa npH HPOAa)K6aTa MYy HAH
KOraTo HE¢ C€ OY3aKBAT HHKAKBH 6’bA€ILU/I HKOHOMHYECCKN H3TOAH OT HEIrOBOTO H3IIOA3BAHE HAH npoAa)K6a.
ITeuyaabure AR 381')’614TC, Bb3HHKBAILIH [IDH OTHMHCBAHETO Ha AKTIIBA (HPCACT?IBA}IBQLUH pasAHKaTa MEXAY
HECTHHUTE IOCTBIAECHHA OT np0Aa>K6a'm 1 GasaHCOBaTa CTOMHOCT Ha aKTPIBa) C€ BKAIOYBAT B OTYE€TA 324

BCEOOXBATHHA AOXOA, KOTATO aKTHBBT O'bA€ OTITHCAH.
e) Ausunr

Ha AaTaTa Ha BAH3aHE Ha AOroBOpa B CHAa Apy)l(CCTBOTO npeucHaBa AaAH AOIOBOPDT NOpPEACTABAABA HAH
CbADBPKA AH3HHI. A HUMCHHO, AaAN AOTOBODDT HPEXBHPAS IIPABOTO Aa C€ KOHTPOAHPA HM3INOA3ZBAHETO Ha

HACHTH(i)HI.IPIpaHHﬂ AKTHB 32 OIPEACACH IEPHOA OT BpeME.

ApyscecTBoTO KaTO AH3HHIOIIOAYYATEA

ApPyKeCTBOTO JIPHAAra €AMHEH MOAXOA 32 NPH3HABAHE H OLEHABAHE Ha BCUYKM AM3MHTH, C H3KAIOUEHHE Ha
KPaTKOCPOYHHTE AH3HHTH. APYKECTBOTO MPH3HABA 3aABAMEHHA 110 AH3ZHHIM 32 IIAALIAHE HA AM3MHTOBHTE
BHOCKHM H aKTHBH C [IPaBO Ha ITOA3BaHE, IPEACTABAABALLH MPABOTO HA ITOA3SBAHE HA AKTHBHUTE.

Axtusm c IPpaBO Ha nMoA3BaHe

AI)y)KCC’]'BOTO IIDH3HABA AKTHBM C IIPABO Ha ITOA3BAHE OT AaTaTa HAa BAH3aHE B CHMAA B CHAA HAa AH3HMHIOBHA
AOTOBOP ["lC AaTaTa, Ha KOATO OCHOBHHAT AKTHB € HA Pa3lIOAOXKEHHE 32 )-'HOT])C63). Axrusute C npaBoO Ha
ITOA3BAHEC CE€ OLCHABAT IO LI€EHAa Ha HpHAOGHBaHC, HaMaA€Ha C HaTpymaHaTa aMOPTH3alHA H 381’y6ﬂ oT
O6C3HCHK3, H KOPpHMTHpaHA € BCAKA NPEOLICHKA HA AM3HMHIOBHMTEC 32AbAXKCHHA. LIeHa'ra Ha HpHAO6l'IBaHC Ha
AKTHBHTE C IPaBO Ha ITOA3BAHE BKAIOYBA CyMaTa Ha NPH3HATHTEC 3aADAXKEHHA IO AH3MHIA, TTOHECEHHTE
ITbPBOHAYAaAHH NpeKH Pa3XxOAH M AH3HHTOBHTE ITAALLAHHA, H3BDbPILEHH Ha MAH IIPEAH AaTaTa Ha BAM3aHE B
CHAQA B CHAQ HA AN3HHTOBHA AOTOBOP, HAMAAECHH C KAKBHTO U Ad 6uao NOAYYEHH CTHMYAH ITO AM3HMHIA. AxTuBuTe
C IpPaBO HA [TOA3BAHE C€ aMOPTH3HPAT Ha AMHMeMHa Da3a 3a MO-KPAaTKHA OT CPOKAa HAa AM3MHIA H O4YaKBAHHTE

MOA€3HH )KHBOTH Ha AKTHBHTE, KAKTO CACABA
» TlpeBosnu cpeactBa 1 Apyro obopyasane 3 - 5 roaunn

Axo B Kpasd Ha CpOKa HAa AM3HHra cobcrBeHoCTTAa BbPXYy AH3HMHIOBHS AKTHB C€ NpPeXBbpAad KbM AP)DKCCTBOTO,
HAHW LI€EHATA HA HPHAO6MBRHC OTpasfiBa yIIPAKHABAHETO Ha OILIMA 32 3aKyITyBaHE, AMOPTH3allHATA C€ H3YHCAABA
KaTO CC€ M3MOA3BA OYAKBAHUAT CPOK HA NOAE3HHA KHBOT HA aKTHBA.

AxTusuTe ¢ IIpaBoO Ha IIOA3BAHE Ca IIPEAMET U Ha O6C3LICHK2. I\’IOAﬂ, BIKTC CYCTOBOAHHTE NOAHTHKH B Pa3sA€n

3@475A)!(’8HM}I 110 AH3HHI

Or AAaTaTa Ha BAM3aHE B CHMAA HA AH3HHTOBHA AOTroBOpP Ap)")KCCTBOTO NMpH3HaBa 3aAbAXKEHHE IO AH3HHI,
OII€EHEHO IIO HaCTOAllA CTOMHOCT H4a AHM3HHTOBHTE NnAAlLlOAHHA, KOHTO II¢ 6'bAaT HM3BDBPLUCHH 32 CPOKa Ha
AM3uHra. AusuHrosure MNAALLAHHUA BKAOYBAT (buxcnpaﬂu BHOCKH (BKA}O‘H/ITCAHO Q)chnparm NAalLlaHHUAg 11O

CBILIECTBO).
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XFOBE®APMA EOOA

beaexxku KpM (DPUHAHCOBUSA OTYET

2.2 O606mena nH(OpMALHA 32 IPHAATAHUTE CHETOBOAHH MOANTHKH(IIPOABAXKEHIE)
€) AusuHr (npoabakeHne)

33ABANKEHHA 110 AH3HHT (IIPOABAKEHHE)

Ilpn m34HCACHHETO Ha HACTOALLATA CTOMHOCT Ha AM3HHTOBHTE NAALLAHHA APYKECTBOTO H3IIOA3BA
AudrepeHIUTaAeH AHXBEH ITPOLEHT 110 3a€MH KbM AATATA HA BAM3aHe B CHAA Ha AM3HHTOBHSA AOTOBOP, T KaTO
32A0MEHHMAT B AM3HMHIA AMXBEH MPOILIEHT HE MOXe Aa ODbAE HerocpeAcTBeHO ompeAeaeH. Caea Aarara Ha
BAM3aHE B CHA2 Pa3MePBLT HAa AM3HHTOBHTE 3aABAKEHHA C€ YBEAMYAaBAT C AMXBATA H C€ HAMAAABAT C
M3BBPLIEHHTE AIBHHIOBH NAAIMaHnA. B aorrbanenne 6anaHCOBaTAa CTOHHOCT HA AH3MHTOBHTE 3aAbAKEHHUA CE
IIPEOLIEHABA, aKO € HAAMLIE MOAM(DMKALIMA, IPOMAHA B CPOKA HA AH3HHFA, IPOMAHA B AM3HHTOBHTE ITAALLAHNUS
(Hanpmamep, NpoMeHy B GbACLIUITE MAALUAHMA B PE3YATAT Ha MPOMIHA B MHAEKCA MAH AHMXBEHHs IPOLIEHT,
M3II0A3BAH 32 ONPEACAAHE HA TE3H AHM3HHTOBH IIAALUAHMA) HAH IIPOMAHA B OLEHKATa HA OTILMATA 32 3aKyIIyBaHe

HAa OCHOBHHA AKTHB.

3aAbAKEHHMATA 110 AH3HMHI Ha APYKECTBOTO Ca BKAIOYECHH B AHXBOHOCHM 3a€MM H NPHUBACYEHH CPEACTBa (BXK.
Beaexxka 12.3).

i) Pazxoam 1o 3aemu

Pa3onu IO 3a€MH, IIPAKO CBBP3aHH C HPHA06HB?1HCTO, H3TrPAKAAHETO HMAHM NPOU3SBOACTBOTO Ha AKTHB, KOHTO
no HCO6XOAH1\40CT OTHEMA 3HAYHTEACH ITIEPHOA OT BPEME, 32 Aa C€ IOATOTBH 32 NPEAHA3ZHAYECHHUETO CH HAM 32
HpOAﬂ)KGﬂTa CH, C€ KaITMTAAM3HPAT KAaTO YacCT OT li€eHaTa Ha HI)HAOGPIBHHC HAa CbOTBETHUTE aKTUBU. Bcuukn
APYTH Pa3sXOAH ITO 3a€MH C€ OTUHUTAT KATO Pa3XOA B nepHoAa, B KOHTO Bb3HHKBAT. ])83XOAHTC 10 33€MH BKAIOYBAT
AMXBaTa U ADYTH Pa3XxoAH, KOUTO AI))’)KCCTBOTO NOHACHA BbB BPD3Ka C MOAYYABAHETO Ha IPHBACUYEHHTE CpeAcCTBa.

3) Hemarepuasnm aktusu

HenmareprasHnTe akTHBH, IIPHAOGHTH OTAEAHO, CE OLIEHABAT ITbPBOHAYAAHO I10 11eHA Ha npHaobuBane. Korato
HemMaTepHAAEH AKTHB € NPHACOUT B OH3HeC KOMOMHALMA, 1IeHATA HA NPHAOOHBAHE HA TO3M AKTHB € HEeIoBala
CIPABEAANBA CTOMHOCT KbM AATATA Ha NpHAOOHBaHeTo. CACA ITLPBOHAYAAHOTO NPH3HABAHE HEMATEPHAAHUTE
AKTHBH CE€ OTYMTAT TIO LieHA Ha NPHAODHBAHE, HAMAACHA C HATPYNAHHMTE AMOPTH3ALMN N HATPpynaHuTe 3arybn

oT O6C3L[€HK?I, 4KO MMa TAKHBAa.

TToAe3sHMAT KUBOT Ha HEMATCPHAACH AKTHB CE ONPEACAA KATO OIPAHHYEH HAH KATO HEOIPAHMYICH, KAKTO CACABA:

2023 u 2022
» Aocuera Heorpannuen
» Tuproseka mapka Optiphos Heorpannyen
> Awuuensn Optiphos 12 roauHu
»  Perncrpaumnu Ao 11 roanun
» Tlareutn A0 6 TOAMHM
»  TbproBcku MapkH Ao 10 roannn
> Tlporpamun npoAykTs 2 TOAHHH

HC.\dﬁTC[)HﬂAHHTC AKTHBH C OTPAHHYECH ITOAE3€H XHBOT CC aMOPTH3HPAT 3a CPOKA HA NOAE3HHA IIM XKHBOT Ha
0aszaTa HA AHHEHHHA METOA H C€ TeCTBaT 3a O6C3L[€HK3, KOT1aTo CbLICCTBYBAT HHAHKALIHH, Y€ CTOMHOCTIA UM €
OGC3L[€HCH?L AMOI)TI'ISQLIHOHHIHIT NEPHOA M METOADT 32 aMOPTH3AIMA 324 HEMATEPHAACH AKTHB C OrPaHHYEH
ITOAE3€H XKUBOT CE€ IIPETASKAAT Hal-MaAKO B Kpasd Ha BCEKH OTYETCH MEPHOA. I’Iponerwrre B OYAKBAHHA ITOAE3CH
KMBOT HAH MOAEA HAa KOHCYMHPAHE HA 6'bACILLHT€ HKOHOMHYECKH H3TOAH OT HEMATEPHAAHHA AKTHB CE€ OTYHTAT
4pe3 NpoMAHA HA aMOPTH3ALMOHHHA CPOK HAHM METOA, KAKTO TOBAa € YMECTHO, H C€ TPETHPAT KAaTO pomMAHa B

Hp]1 OAH3HTEAHHUTE CYE€TOBOAHH OLICHKH.
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XFHOBE®APMA EOOA

Beaerxku KbpM (PUHAHCOBUA OTYET

2.2 O6061mena nH(pOpMALHA 32 TPUAATAHUTE CUETOBOAHM MOAHTHKH (MPOABAKEHHE)
3) HemaTtepnasnu akruen (nposbaskeHne)

Pa3XOAHTC 32 aMOPTH3AlMA HAa HEMATCPHAAHH AKTHBH C OIPaHHYEH TIOA€3€H KHMBOT Ca pasnpeAeseHH B
AAMHHHUCTPDATHBHHTE Pa3XOAHM H PasXOAHTE 32 HpOAﬂ)K6ﬂ H AI’ICTP]’I6)-'IIH}I B 3aBHCHMOCT OT TAXHOTO

NPEAHA3HAYCHHE B OTYETA 32 BCeODXBaTHHSA AOXOA.

HCM"ITCPIIZ;UIH AKTHBH C HCOTPAHHYEH ITOAE3€H XXHBOT HE C€ AMOPTH3HNPAT, a C€ TECTBAT 3a O6C3LICHKa E€KECTOAHO
HAH HHAHBHAYAAHO, HAM Ha HHBO 06CKTH, TECHEPHPALIM NNapMHYHH ITOTOLH. IToAesnusaT uBoT Ha HEMATEPHAACH
AKTHB C HCOTPAHHYCH IMOAE3CH XKHBOT CE NIPErACKAA B Kpasd Ha BCCKH OTYETECH IIEPHOA, 32 Aa Ce ONIPEAEAH AAAH
OLICHKATA HAa aKTHBA KATO TaKbB C HCOrPAaHHYCH CPOK Ha ITOAE3€H XHBOT IIPOADAIKABA Aa 6’1)AC TMOAADBPXKAHA.
Axko HE, NpOMsHATA B OLUECHKATA Ha ITOAE3HHA XHMBOT OT HEOTPAaHHYEH HA OrpaHMYe€H C€ OTYHTA B 61>,_\eum

nepHOoAN.

HCMaTCpHa,\CH AKTHB CC OTITHCBA IPH HETOBOTO OCBO60)KA2B2HC {:T.C, AATaTa, Ha KOATO NMOAYYATEAAT l'IPHAO6I‘IBa
KOHTpOA) HAM KOTAaTO OT H3IOA3BAHETO HAHM OCBO60)KAaBaHCTO HAa AaKTHMBAa HE€ <C€ OYakKBarTt 6’b/.\CLUJ'l
MKOHOMHYECKH 1TOA3H. [Teuanbara nan 3ary6aTa, BBb3HHKHAAA ITPH OTIIHCBAHETO HAa AAACH HEMATEPHAACH aKTHB,
C€ M3MEPBAa KAaTO Pa3AHKaTa MEKAY HECTHHTE ITOCTbITACHHA OT HI)OAa)K6aTa ¥ DaAaHCOBATA CTOMHOCT Ha aKTHBA

H C€ NPH3HAaBa B ne4yanbaTa uAl 3?11")’62Ta 3a IIepHOAA HA OTITHCBAHE.

IlposyxroBu perucTpaumnH, ThpProBCKH MAPKH H ITATEHTH, AOCHETA

ApyiecTBOTO MPUTEXaBa Pa3peILICHNA 3a IPOAKOH, H3AAACHH OT CHOTBETHATA PETYAATOPHA aTCHLIHA B AdACHA
ADBPHKABA, KbACTO APYKECTBOTO PEAAH3HPA TE3H POAYKTH. Te3n MPOAYKTOBH perucrpaiuuy ca 3a CPoK oT 2 A0
11 roaMuH, ¢ ONILMA 32 NTOAHOBABAHE B KPas Ha TO3H mepuoA. Cbuo Taka APyKecTBOTO MPUTEKABA ThPTOBCKH
MapKH M nateHTH. Te CbLIO €4 M3AaACHH OT CHOTBETHATA peryaaTopHa areHuus. IlaTenTnTe nMmaT moaesen
HKHBOT OT 6 TOAHHH, a TbprosckuTe Mapku oT 10 roaunn. I'lateHTHTe KAKTO M TLPTOBCKHTE MAPKM HMAT OINLIHA
32 MOAHOBSABAHE CAEA Kpas Ha nmeproaa. ApyKecTBOTO CBLLO TaKa NPHTExABa M AocHeTa. AocHerara ca aKTHBH,
KOMTO C€ M3IIOA3BAT MPEA CbOTBETHWTE PETYAATOPHH ATEHLHH 3a NMPHAOOHMBAHE HA HOBM PaspelleHHA 3a
NMPOAKOH HAM TIOAHOBSBAHE HA ChILECTBYBAILM TaKuBa. B pesyaTar Ha ToBa, APyHeCTBOTO € ONpeAeAHAO, Ye

TIOAC3HHAT XXMBOT Ha AOCHETATA € HEOTPAHHYEH.

MureaexkTyasHaTa CODCTBEHOCT NPEACTABAABA Thprobcka mapka Optiphos nprnaobura B pamkute Ha Ou3Hec

KO\IGPIHaIlH}ITa. APY)KCCTBOTO € ONPEACAHAO, e HEMHUA MOAE3EH KHBOT € OrpaHHYEH.

ApyKecTBOTO HM3BDLPIUBA TOAKILUCH NPErAcA 3a 00E3LEHKAa Ha PENyTALUIATA M HEMATEPHAAHHTE AKTUBH C
HEOTPAHHYEH IIOAC3EH KHBOT, 3a€AHO C ODEKTa, TeHEPHPAILl JTAPHYHH IIOTOIH, KbM KOMTO Te Ce OTHACAT.
[TperaeasT 3a obesuenka Heie nposeacH KbMm 31 aekemspu 2023 roarHa Ha HHBO KOHCOAMAMPaH GaAaHc Ha
Xiosedpapma Murepuenrsuba BB, BrarounmrteAHo xpamuTeAHH A0DaBKHI 1 BETEPMHAPHH  IIPOAYKTH,
IOCPEACTBOM CPABHABAHE HAa CTONHOCTTA B ynorpeba Ha OmsHeca KbMm 0araHCOBaTa CTOMHOCT HAa HETOBHTE
MATEPHAAHM M HEMATEDHAAHH AKTHBH M Pa3lPCACACHATA ThProBcka peryrams. | lo-noapobua mudropmars e

npeacTaBeHa B Beaexka 11.

1) MuBpectnuyu B AbLLIEPHY M CBBMECTHO KOHTPOAHMPAHH NPEATIPUATHA

B unansuayasnus dpuHancos oryer Ha APYKECTBOTO, MHBECTHIIHHTE B ABILIEPHH I CbBMECTHO KOHTPOAHPAHH
NPEANIPHATHS Ca OLIEHEHH o LeHa Ha npusobusane (cbraacio MCC 27, maparpady 38 (a)). AombaHuTeAHA

nndopmais e npeacrasena beaexka 2.1 1 beaexxa 21.
it) @UHAHCOBM MHCTPYMEHTH — I'bPBOHAYAAHO NPH3HABAHE H NIOCACABALLO OLIEHABAHE

Punancos HHCTPYMEHT € BCEKH AOTOBOD, KOHTO NOPAXKAA EAHOBPEMEHHO KAKTO q)HHaHCOB AKTHB B €AHO

NPEATPpHATHE, TaKa H (1)uuaucon TaCHB HAH HHCTPYMCHT Ha CODCTBEHUs KAITMTAA B APYTO IIPEANIPHATHE.
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XIOBE®APMA EOOA
beae>xku KbM (PMHAHCOBUA OTUET

2.2 O606meHa nH(OpMALIHA 32 TPHAATAHUTE CYETOBOAHH MOAMTHKHU(TIPOABAXKEHHE)

i’i) PuHaHCOBUH HHCTPYMEHTH — IIbPBOHAYAAHO NPH3HABAHE H ITOCACABALLIO OLICHABAHE

(npoabAXKeHHE)
PuHaHCOBH AKTHBH

ITspBOHAYAAHO IPH3HABAHE H OLECHABAHE

[Ipn mbpBOHAYAAHOTO MM MpH3HaBaHe (PHHAHCOBMTE AKTMBH Ce KAacH(PHLMPAT KaTO TakMBa, KOHTO
BIIOCACACTBHE C€ OTYHTAT MO aMOPTH3HMPaHa CTOMHOCT, 1O CIPaBeAAHBA CTOHHOCT Hpes APYT BCeoOXBaTeH
Aoxoa (ABA) uAK no cripaBeaAnBa CTOHOCT mpe3 mevaabaTta MAM 3arydara.

Kaacnduranmara Ha ¢HHAHCOBUTE aKTHBH TIIPH  ITBPBOHAYAAHOTO HM NpuAODHBaHe 3aBHCH  OT
XapPaKTEPHCTHKHTE Ha AOTOBOPHHUTE IIAPHYHH NIOTOLH Ha PMHAHCOBHA aKTHB 11 DHM3HEC MOAeAa Ha APYKeCTBOTO
3a TAXHOTO ynpaBAenne. C H3KAIOUCHHE Ha THPTOBCKHTE B3EMaHHU, KOUTO He ChAbPIKAT ChILECTBEH KOMIIOHEHT
Ha HHAHCHPaHe, HMAM 32 KOHMTO ApYKECTBOTO € IPHAOKHAO INPAKTHYECKM LieAeChOOpazHa MAPKa,
Apy)ecTBOTO ITHPBOHAYAAHO OLEHABA (DHHAHCOBHA AKTHB ITO CHPABEAAMBA CTOHHOCT, ITAIOC, B CAydYali Ha
¢ HHAHCOBH AKTHBH, KOHTO HE C€ OTYHTAT 10 CIPABEAAIBA CTOIHOCT B I1e4aADaTa HAH 3aryDaTa, PasXOAHTE 110
caeaKaTa. TbProBckiTe B3eMaHHA, KOUTO He ChADPIKAT ChLUECTBEH KOMITOHEHT Ha (PHHAHCHPAHE, H 32 KOMTO
ApyKecTBOTO € NPHAOKHAO TNPAKTHYECKH LeAeChODPa3HA MApPKA, Ce OLICHABAT IO LEHATA Ha CACAKATa,
onpeaeaena cbraacio MCPO 15. Moas, BinkTe c4eTOBOAHATA MMOANTHKA B pasaes 6) ITpuxoan ot asorosopu ¢

KAHUCHTH.

3a aa Gbae KAACH(DUUMPAH M OLEHABAH IO aAMOPTH3MPaHa CTOHHOCT MAM 110 CNIpaBeAnlBa crtoliHocT B ABA,
prHAHCOBUAT aKTHB TPAOBA A2 ITOPAKAA NTAPUYUHH NIOTOLH, KOUTO HPEACTABAABAT "€AHHCTBEHO MTAALLAHKI 11O
raapaunara 1 anxsara” (ET1IA) sbpxy Heroracenara wacT Ha raasuuuara. T'asu ouenka ce Hapmua ,EITTA

TecT™ M ce M3BLPIIBA Ha HUBOTO HA CbOTBETHHA MHCTPYMEHT.

bBusuec MOACADBT HA Ap)’)l(CCTBOTO 3a )-'Hl)ﬂB.\CHHC Ha c])mlancorm"re AKTHBH C€ ITO30BaBa HA HAYHMHA, ITO KOHTO
TO )"l'lpﬂB/\ﬂBa Q)HHZHCOBHTC CH AKTHBH C II€A FCHCpHpaHC Ha napmum ITOTOLH. busnec MOAEADBT OHI)CAC-\H
AAAH TTADHYHHUTE DOTOLH 1LIC Bb3HHMKHAT B PE3YATAT Ha C’b6HpﬂH€TO Ha AOTOBOPHH INMapHMYHH ITOTOLH, npoAmK6a
Ha cbrmancotm're AKTHBH, HAH H ABETEC. PuHancoBuTe AKTHUBH, KAaCHCl)HIJ.HpaHH W OLICHCHH JIO amop'msnpana
CTOHHOCT , C€ MPHTEKABAT B PAMKHTE Ha buznec MOAEA C HEA ADbPIKaHE Ha cbnmmconme AKTHBH 32 MOAyYaBaHE

Ha AOTOBOPHHTE napuq}m NOTOLH.

]—IOK)'HKHTC HAH H[)OAa)K6H Te Ha q)I'IHaHCOBH AKTHBH, YHHTO YCAOBHA H3HCKBAT AOCTABKA Ha AKTHMBHTE B DaMKHTE
Ha AAA€H NIEPHOA OT BpeMe, YCTAHOBCH ODMKHOBEHO C HOpMaTHBHA 1)23HO[)€A62 HAH Aeﬁcmama NpaKkTHKa Ha
CbOTBETHHA I1asap (PCAOBHH HOKYHKH._}, Ce IPH3HaBAT Ha AaTaTa Ha TbPryBaHe, T.€. Ha AaTaTa, Ha KOATO

Al))’)KCCTBOTO CE€ € AHTAKHPAAO Aa Ky HAH IIPDOAAAC AKTHBA.

TTocaesBato onenapane

3a LeArTe Ha ITOCACABALLIOTO OlieHsABaHe (DHHAHCOBMTE aKTUBH Ce KAACH(PHULIPAT B HETHPU KATETOPHM:
¢ ®uHAHCOBHM AKTHBH ITO AMOPTH3HPAHA CTOHHOCT (ABATOBH HHCTPYMEHTH)
*  ®unaHCOBM AKTHBH 110 CIIPABEAAMBA CTOMHOCT Npe3 jiedasbara nau 3arybara
*  ®uHAHCOBW AKTHBH MO CIPABEAAHBA CTOITHOCT NPe3 APYT BCEODXBATCH AOXOA,;

DHHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTOHHOCT (ABATOBH HHCTPYMEHTH)
Tasu kareropmsa e Haii-cbuiecTBeHa 3a ApyxecTBOTO. APYKECTBOTO OUEHABA (DHMHAHCOBHTE AKTHBM MO
aMOPTH3HPaHA CTOHHOCT, aKO €A JAOBAETBOPEHH M ABETE YCAOBHA, H3AOKEHH I10-AOAY:

*  DOUHAHCOBMAT AKTHB Ce TIPpHTEKABa B PAMKHTE Ha Gusnec MOA€A, HMalll 32 1I€EA HETOBOTO AbpPiKaHe C
OTA€A MNMOAYyYaBaHE HA AOCTOBOPHHTE NAPUYHH ITOTOUH OT HETO,; 1
* VcaoBuaTa Ha AOTOBODa 3a q)HHaHCOBHH AKTHB MMOPAXKAAT NAPHYHH IIOTOLIM HAa KOHKPETHH AATH, KOHTO

IPEACTABAABAT CaMO NAALL@AHHA 110 TAABHHLIATA M AMXBHTE BbPXY HEH3ADAXKCHATA CyMa HA TAABHHILIATA.
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XHOBE®APMA EOOA

Beaexxky kbM (PUHAHCOBUA OTYET

2.2 O606mena nH(OpMAaIHA 34 NIPUAAFAHUTE CYETOBOAHH NOAHTHKU(MNPOABAYKEHHE)
i) ®HHAHCOBU HHCTPYMEHTH — T PBOHAYAAHO MPHU3HABAHE M TTOCAEABALLIO OlleHABaHE (HPOAbAXKEHHE)
IMocaeaBamo ogexnaBane (IIPOABAIKEHHE)

DHHAHCOBH AKTHBH I10 AMOPTH3HPAHA CTOHHOCT (ABATOBH HHCTPYMEHTH) (IIPOABAIKEHHE)
DHHAHCOBUTE aKTHBH MO AMOPTHM3HPAHA CTOIHOCT BIOCACACTBHE C€ OLEHABAT NPYU IIPHAATAHE HA METOAA Ha
ecpexrupunn anxsen upouent (EATT) n ca npeaver Ha obesuenxa. ITeuaabnte n sarybure ce npusHasar B

nevaabara Al 3arybarta, KOIaTO aKTHRDT GbAE OTIHCAH, MOAM(PHLHPAH A Obe3lIeHeH.

DHUHAHCOBHTE AaKTHBH [0 AMOPTH3HpPaHa CTOMHOCT Ha Ap)’)KCCTBOTO BKAIOYBAT MNApHYHH CPEACTBA,
KPAaTKOCPOYHH ACMO3MTH, ThPrOBCKH H APYTH B3€MaHH, B3€MaHUA OT CBbP3aHH AHIIA H 32€MH KbM ADHIEPHO

APYKECTBO.

DHHAHCOBH AKTHBH, OTYHTAHH I10 CIIPABEAAHBA CTOHHOCT MPE3 APYI BCEOOXBATEH AOXOA (KAITHTAAOBH
HHCTDYMEHTH)

ITpy rbpBOHAYAAHOTO MM npH3sHaBaHe APyXeCTBOTO MOke Aa M3bepe Aa kAacHHIHPAa HEOTMEHHMO KATO
KATIHTAAOBH HMHCTDYMEHTH, OMPEAEACHH [10 CIIPABEAAHBA CTOHHOCT B APYT BCEOOXBAaTEH AOXOA, KOTATO Te
OTTOBAPSAT Ha U3UCKBAaHHATA 32 cODCTBeH KanuTaa cbraacHo MCC 32 ®uHaHCOBH MHCTPYMEHTH: NPEACTABAHE

H KOIaTO HE CC AbPKAT C LIEA TbPIyBaHE. KAﬂCHq)HKaLIPIHTa C€ onpeAaeas Ha baza HHAHBHAYAACH HHCTPYMEHT.

ITeyanbure u 3ary6m'e OT TE3HU (t)HHﬂHCOBPI AKTHBH HHKOIa HE C¢ "pCHHKAHpaT" B niedyanbata MAH 331‘)’621'3.
AJ’IBI/IACHTHTC Ce IIPH3HABAT KaTO APYTH IIPHXOAHM B OTYETA BCeOOXBaTHH A AOXOA, KOraTo IIPpaBOTO BBPXY
MAALLAHETO 6'bAC YCTAaHOBCHO, C H3KAIOYECHHE Ha CAYYaHTE, KOTATO Apy’)KCCTBOTO H3BAMYA ITOA3M OT TE3H
MOCTBIIACHHA KATO Bb3CTAHOBABAHE HA YACT OT LIEHATA Ha I'II)PIAO6I/IBHHC Ha (bnuancomm 4AKTHB, B KOHTO cquai/i
rne4aAbHTE C€ OTYHTAT B APyt BceODXBaTEH AOXOA. Kannrasosute HHCTPYMCHTH, OIIPEACACHM KATO TaKHBa IO
CITIPABECAAITBA CTOHHOCT B Apyr BceoDXBaTeH AOXOA, HE Ca obekT Ha TecT 32 O6€3IJ,CHK2.

AI)Y)KCCTBOTO € H 36pﬂAO Ad KAACH Cl)HI_IH Pa HEOTMECHHMMO HCKOTHPAHHTE KAITHTAAOBH MHBECTHLUHMH B TasH

KaTeropus.

PuHaHCOBUTE AKTHBH I10 CITPABEAAMBA CTOMHOCT B meuanbara mAM 3arybaTa BKAIOUBAT (DMHAHCOBH aKTHBH,
ADPKAHH 32 ThProBua i (PDMHAHCOBH AKTHBH, ONPEACACHH TIPH ITbPBOHAYAAHOTO MM IPHU3HABAHE KATO TAKUBA
MO CHPaBEAAHMBA CTOMHOCT B meuasbaTa vAm 3arybarTa, HAH (PHHAHCOBHM AKTHBH, KOHTO 3aABAXKHTEAHO ce
HM3MCKBA A2 O'bAAT OLIGHABAHM 110 CIPABEAAMBA CTONHOCT. PHHAHCOBH aKTMBH C MAPHYHHU NOTOLM, KOMTO He
NMPEACTABASBAT EAMHCTBEHO ITAALLAHHA 11O TAABHMLATA W AHXBAT4, C€ KAACH(PHLUPAT M OLEHABAT 10
CIIPAaBEAAHBA CTOHHOCT npe3 rieuandata uAm 3arybara, He3aBHCHMMO OT Omn3Hec MoaAeaa. HesaBucumo o1
KPHTEPHHTE 32 AbATOBHTE MHCTPYMEHTH, KOMTO CACABA Aa GbAAT KAACH(DHLIMPAHH 110 ANMOPTH3HPAHA CTOHHOCT,
KAaKTO € OITMCAHO IO-TOPE, AbATOBHTE HHCTPYMEHTH MOTAaT Aa G'bAAT ONPEACACHH KATO TAKHBA 11O CIIPABEAANBA
CTOMHOCT npe3 nevasbarta HAH 3arybara NpH ITbPBOHAYAAHOTO MM NIPH3HABAHE, AKO TAKA C& EAHMHHHPA HAH Ce

HaMaAABA CbUIECCTBEHO CHETOBOAHOTO HECBOTBETCTBHE.

DHHAHCOBH aKTHBH IO CITPpaBEAANBA CTOMHOCT npes ne4aabara MAH 321')-'681'8 C€ OTHACAT B OTYETA 34
(i)MHaHCOBOTO CbCTOAHHE IO CIIPABEAAMBA CTOﬁHOCT, KaTO HETHHUTE NPOMEHH B CIIPaBEAAMBATA CTOHHOCT ce

MPH3HABAT B OTYETA 334 AOXOAHNTE.

Tasu KaTeropuas BKAIOYBA A€PHBATHUBHHM HMHCTPYMEHTH, KOHTO Ap)’)i(ﬁC’I’BO’IO HE ¢ 1136133.’\0 HEOTMEHHMO Aad

KaacuPHUIHPA KaTO TaKMBa 110 CpaBeAAMBa cToiiHOCT pe3 ABA.
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beaexxku kbM (PUHAHCOBUSA OTYET

2.2 O606mena nuopManms 3a NPUAATAHUTE CHETOBOAHH MOAHTHKH(MPOABAYKEHHE)
i) PUHAHCOBH MHCTPYMEHTH — MbPBOHAYAAHO NPU3HABAHE H I10CAEABALLIO OLIEHABaHE (IPOABAXKEHHE)
OTrnuceane

®uuaHCOB AKTHB (MAM, KOTATO € MPHMAOKHMO, YacT OT (PHHAHCOB aKTHB HAI YacT OT IPyla OT CXOAHH
dHHAHCOBH aKTHBH) ce OTIHCBa (T.. ce IpenmaxBa OT OTYeTa 32 (PMHAHCOBOTO CbCTOSHHE HA APyKeCTBOTO),
TAABHO KOTaTo:
®  [IpaBaTa 32 [TOAYYABAHE HA IIAPMYHHTE ITOTOUH OT AKTHBA €A U3TEKAH; HAH
®  npaBaTa 32 IIOAYYABaHE HA NAPHYHM IMOTOLM OT AKTHBA Ca IPEXBbPACHH HAH APYKECTBOTO € 10O
3AABAKEHHETO AA IAATH HATbAHO MOAYYEHMTE MAPHYHH HOTOLH, Oe3 CbluecTBeHa 3abaBa, KbM TpeTa
CTpPaHAa YPE3 CHOPA3YMEHME 33 MPEXBLPAAHE; NMPH KOeTo HAH (a) APYXKeCTBOTO € HpPEXBbPAHAO B
3HAYMTEAHA CTENeH BCHYKH DHCKOBE M IOA3H OT cODCTBEHOCTTa BLPXY akTuba; HAK (6) ApyxectBoTo
HHTO € IIPEXBbPAHMAO, HHTO € 3a11a3MAO B 3HAYMTEAHA CTEIICH BCHYKH PHCKOBE H ITOA3H OT COOCTBEHOCTTA

BBPXY aKTHBa, HO HE € 3al1a3HAO KOHTPOAZ B'bpx:.-’ HEro.

Koraro Apy)KCCTBOTO ¢ MNPEXBbPAHMAO IIPAaBaTa CH 3a IIOAYYaBaHE HAa INAPDUYHHM IIOTOLH OT AKTHBA HAHM €
BCTBITHAO B CIIOPa3yMEHHE 32 MPEXBDPAAHE, TO NMPABH OIIEHKA HAa TOBAa AAAM H AO KaKBa CTEIIE€H € 3aI1a3HAO
PHCKOBETE H ITOA3HTE OT coberBenoctra. Koraro To Huro e HNPEXBBPAHAO, HHTO € 3alIa3MAO B 3HAUMTEAHA
CTCITEH BCHYKH PHCKOBE H ITOA3H OT cobeTBeHOCTTA BBbPXY q)PIHaHCOBI/Iﬂ AKTHB, HUTO € NNPEXBbPANAO KOHTPOAQ
BBPXY HETO, TO IIPOADANKABA Aa IPH3HABA ITPEXBbPACHHA AKTHB, AO CTEIIEHTa HA IIPOABANKABALIOTO CH yYacTHe
B Hero. B Tosm CAy‘Jﬂﬁ Apy)KCCTBOTO NpHU3HaBa H CBBP3AHOTO 3aADBAKEHHE. HI)CXB’]JI‘)ACHHHT AKTHB H
CBBP3AHOTO 3AABAKEHHE CE€ OLICHABAT Ha 6332, KOATO OTPa3ABa IIPaBaTa M 3aAbAXKEHHUATA, KOHTO APY)KCCTBOTO

€ 3aIT1a3HAO0.

l—Il)OA']).\)KﬂBaU_lO y1aCTHE, KOETO € IMOA cl)opMaTa Ha rapaHiisg BbPXY INPEXBbPAECHH aKTHB, C€ OLIEHABA 1O 1TO-
HHMCKATAa OT ITbPBOHAaYaAHaTa 0araHCOBa CTOMHOCT HAa AKTHBA M MAaKCHMMAAHATA CyMa Ha BB3HAIPAKAECHHETO,

KOETO MOME A2 C€ M3HMCKa APYIKECTBOTO A2 M3IIAATH.
OGe3ueHka Ha (PUHAHCOBH aKTHBH

Apyx)ecTBOTO IMpH3HaBA MPOBHM3KA 32 OvakBaHH KpeAuTHu 3arybn (OK3) 3a BCHYKH ABLATOBH MHCTPYMEHTH,
KOHMTO HE Ce OTYHTAT 110 CIIPABEAAHBA CTOMHOCT npes3 rewanbara nam 3arybara. OK3 ce Gasupar nHa pasankara
MEHAY AOTOBOPHHTE MAPHYHH HOTOLM, ALAXKHMH CBTAZCHO YCAOBHATA Ha AOTOBOPA, M BCHYKH NAPHYIHH
MIOTOLH, KOHTO APYIKECTBOTO OUAKBA Ad TIOAYYH, AMCKOHTHPAHM C TPUOAN3HTEAEH PasMep AO I'bPBOHAYAAHNS
edpexrnBen anxsen npoueHT. QUakBaHHTE MAPHYHH IIOTOLM BKAIOYBAT MAPHYHNTE NOTOLH OT NPOADKDATA Ha
ADPXKAHOTO Obe3IIedeHne HAM APYTH KPEAHTHH ITOAOOpPEHMSA, KOHTO INPEACTABAABAT HEPABAEAHA YACT OT

YCAOBHATA Ha Aoronopa.

OK3 ce npusuasaT Ha ABa eTana. 3a KPEANTHH €KCITO3HLIIH, 32 KOHTO He € HAAHLE 3HAYMTEAHO ITOBHLICHHE Ha
KPEAHTHHA PUCK OT ITbpBOHaYaAHoTO npusnasane, OK3 ce nmpoBnsupaTt 3a KpeAnTHH 3aryGH, KONTO Bb3HHKBAT
B PE3YATAT Ha CHOMTHA IO HEM3I'bAHEHHE, KOMTO €a BBL3MOXHH npes caeAaiumte 12 meceua (12-meceunn
OK3). 3a kpeAHTHH CKCIO3MIMH, 33 KOHTO € HAAMIE 3HAYMTEAHO NOBHLICHHE HAa KPEAWTHHS PUCK OT
ITbPBOHAYAAHOTO IPH3HABAHE, NPOBU3HA 3a 3aryda Cce M3MCKBA 11O OTHOIUEHHE HAa KPEAHTHHTE 3aryom,
OYAKBAHM [IPE3 OCTABALUMA CPOK HAa EKCIIO3HMIIMATA, HE3aBHCHMO OT MOMEHTAa Ha Bb3HHKBAHE Ha

nensmbaHenueTo (OK3 3a meAns cpok Ha HHCTPYMEHTa).

3a TbPIOBCKHM B3€MaHHA H AKTHBH IIO AOTOBOPH, Apy)l(eCTBOTO NIpHAara OIPOCTEH METOA 32 M3YHCAEHHE HaA
OYaKBAHHMTE KPCAMTHH 381‘}'6”. C-'\CAOBaTC/\HO, Apy')KCCTBOTO HE CACAH HM3MCHCHHATA B KPEAHTHHA DHCK, 2
INpH3HaBa NPOBM3MA 32 381’)’62 3a Ha 6a3a OK3 3a HEAHA OCTATbYCH XKHBOT HA MHCTPYMEHTA KbM KPasd Ha BCEKH
OTYETEH IIEPHOA. Apy)KCCTBOTO € Cb3AaA0 MaTpHIIAa HAa NPOBH3HHMTE, KOATO C€ OCHOBABa Ha HEroOBHsA
HCTOPHYECKH ONHT IO OTHOILEHHE HA KPEAUTHHUTE 331‘)’6]{, KOpHIrHpaHa ¢ NPOTHO3HH (j)a}cropu, CHCL[PICI')H‘{HH

33 AADKHHIIUTE 1 HKOHOMMYECKaTa CpeAa.
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Bbeaexxku kbM (PUHAHCOBUA OTYET

2.2 O606uieHa HHd OpMALNA 32 IPHAATAHHTE CYIETOBOAHH NOANTHKH(MPOAbAYKEHHE)
ii) @UHAHCOBH HHCTPYMEHTH — ITb PBOHAYAAHO ITPU3HABAHE H MOCACABALLO OLieHABAHE (IPOAbAYKEHHE)
O6Ge3nenka Ha (pUHAHCOBH aKTUBH (IIPOABAYKEHHE)

Kba Besika oTuerHa AATa TO OHPEACAA AAAH ABATOBHAT HHCTPYMEHT C€ npeneHsaBa KaTo TaKbB C HIICDK KPEAHTEH
PHCK, KATO M3ITOA3BA 11AAATA pasyMHa U APTYMCHTHPAHA Jmcbop.\xamm, KOATO € AOCTbITHA Ges H3BDbPLIBAHE HA
H3AHILIHH DA3XOAH HAHM YCHAHA. I—[pu Ta3H OLIEHKA Apy)l(CCTBOTO NPEPA3rA€KAAa BLTPELIHHUA KPEAHTEH pCﬁTIIHr
Ha ADATOBHSI HHCTPYMEHT. B AOITbAHCHHE Ap)’)KCCTBOTO npeneHaBa AAAH CbLIECTBYBA 3HAYHTEAHO YBEAHYCHHE
Ha KPEAHTHHMA PHCK, KOTaTO ITAALLIAHHATA IO AOIOBOpa Ca B IIPpOCPOYNE HaA 90 AHH.

APyecTBOTO OLIEHBA, AAAH AAACH (DHHAHCOB HHCTPYMEHT € B HEM3ITbAHEHHE, KOTATO AOTOBOPHHTE NMAAILIAHMA
ca B Mpocpoure B npoabaxenne Ha 360 anu. B onmpeaesenn caydan obade TO MOXe Aa OUEHH, AAAH AAACH
bHMHAHCOB AKTHB € B HEM3ITbAHEHHE, KOTATO BHTPELIHA HAH BbHIIHA HH(POPMALINA MPEAOCTABS HHAHKALIHA, Y€
€ MAAKO BEPOATHO APYKECTBOTO Ad MOAYYH ITbAHHS PasMep HA HEH3ABAKEHHTE CYMH I10 AOTOBOPA, MPEAH Aa
Ce B3eMaT IIOA BHHMAHHME BCAKAKBY KPEAMTHH JIOAOOPEHHA, AbpkaHH OT Hero. PHHAHCOBH aKTHBH Ce OTITHCBAT,

KOTaTO HE ChbUICCTBYBA PAa3yMHO OYAKBAHE 32 C'b6I/IpaH€ Ha Mapu4YHHTE MOTOLH ITO AOTOBODA.

PHUHAHCOBH NMACUBH

n"prOHa‘laAHO HNpu3HaBaHE U OLICHABAHE

HPH I'bPBOHAYAAHO IPH3HABAHE q)HHaHCOBMTC nNaCcHBH C¢€ KAaCPI(i)HLlPIpaT KaTO TaKHBa IIO CIIpaBCAAHBA
CTOMHOCT npes neuyanbata MAH 32I’y63Tﬂ, HAH KATO 3aCMH H IIPHBACYEHH CPEACTBA, 3aADAXKEHHS HAH KaTO

AEPHUBATHBH, OTIPEAEAECHH KATO XEAKHPALH HHCTPYMEHTH B CCl.)CKTPIBCH XEANX, KAKTO € YMECTHO.

I_I"prouaqa.mo BCHYKH cbxmaucoma ITACHBH €€ NPHU3HABAT IO CIIPABEAAHBa CTOﬁHOCT, a B CAyYas Ha 3aeMH H

TPHBACYEHH CPEACTBA H 3AADHAKEHNA, HETHO OT HPAKO CBDP3AHHTE PA3XOAH ITO CACAKaTA.

DuHAHCOBHTE MACHBH Ha Apy)KCCTBOTO BKAIOYBAT THPTOBCKH H APYTH 3aAbAMXKEHHA, 3a€MH H IIPHUBACYEHH
CPEACTBA, BKAIOYHMTEAHO 1 GaHKOBH OB prpaq)TH 1 OT CBbP3aHH AHMLA, ACPHBATHBHH (i)I'IHaHCOBH HHCTPYMCHTH

M 3aABAXKEHHA KbM CBBP3alH AHLA.
IMTocaeABamo oneHABAHE
Ouennpanero na (PHHAHCOBHTE NACHBH 3aBHCH OT TAXHATA KAACH(PHKALLMA, KAKTO € OITHCAHO MO-AOAY

3aeMu H IPUBACYEHH CPEACTBA

Tasm xareropus e or Haii-cbiuecTBeno 3HadeHne 3a ApyxectBoTo. CAeA ITbPBOHAYAAHOTO MM NPH3HABaHE,
Apy»xecTBoTO OLIeHsBA AMXBOHOCHHTE 3a€MHU H IPHUBACUEHH CPEACTBA 10 AMOPTH3HPAHA CTOHHOCT, YPE3 METOAA
Ha BEATL Ileuaabure n sarybure ce npusnasar npes nedanbara nan 3arybata, KOraTo NaCHBDBT Ce OTITHCBA, KAKTO

1 upe3 IpoLeca Ha aMOpTH3aLus Ha Oasa EATL

AMOPTI‘ISHPaHﬂTa CTOHHOCT C€ H3UHCAABA KATO CE B3eMaT ITOA BHHMAHHEC BCHYKH OTCTBLIIKH HAHN ITPEMHH IPH
I'IPMAO6HBRH€TO, KaKTO H TAKCH HAH Pa3XOAH, KOMTO IPEACTABAABAT HEPA3AEAHA 4aCT OT EAIT AMOPTHB?IIIH}I ra

upes EATT ce BkarouBa kaT0o PHHAHCOB Pa3sX0OA B OTYETA 33 BCCODXBATHHA AOXOA,

Tasu KaTeropus Cce OTHacsl I'AaBHO 32 AHMXBOHOCHH 3a€MH I IIPHBACYUCHH CPEACTBA. AOITbAHHTCAHa

undpopmanns e npeaocrabeHa B Beaexka 12 n Deaexxa 24.

OTnucsaue

PunHaHCOB MACHB Ce OTITHCBA, KOTATO 3aAbAXKEHHETO GbAC NOTACEHO, HAN NpeKpaTeHo, HAH ustede. Korato
ChlIECTBYBALL (PHHAHCOB aCHB GbAE 3aMEHEH C APYT OT CBLUHA KPEAUTOP HPH CbBbPLUEHO Pa3AHIHH YCAOBHA,
HAH )'C.‘\OBHﬂTa Ha C'l)LL(CCTB)rBaI_LI nmacHuB 6’bAﬂT CbUIECCTBEHO HI)O.\]CHCHH, Ta3Hu l)a3Nl}1Ha HAH MOAM(l)P[KaLlHﬂ ce
TPETHPa KATO OTIMCBAHE HA ITbPBOHAYAAHHUA ITACHB M INIDH3HABAHE HA HOB, A4 PA3AMKATA B CbOTBETHHTE

6aaaHcOBH CyMH C€ NTPpH3HaBa B OTYETa 3a AOXOAHTE.
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Beaerxku kbM (PUHAHCOBHA OTYET

2.2 O606mena nH(OpMANMA 32 TPUAATAHUTE CUETOBOAHH ITOAHTHKH (MPOABAYKEHHE)

¥i) ®UHAHCOBU MHCTPYMEHTH — IThPBOHAYAAHO NPU3HABAHE M IIOCACABALIO OLeHABaHE (MPOABAKEHHE)
DuHaHCOBH NACHBH (NMPOABAKEHHE)

KonmneHcHpaHe Ha (PUHAHCOBU HHCTPYMEHTH

PHHAHCOBHTE AKTHBH H q)HHaHCOBM'I'C NIACHBH C€ KOMIICHCHPAT, H B OTYETA 32 q)HHﬂHCOBO’IO CbCTOAHHE CE
OTpa3sABa HETHATA CyMa, aKO M €AHHCTBEHO aKO IMOHACTOALLEM CbILIECTBYBA IIPHAOXKHMO 3aKOHOBO IIDaBO 32
KOMITEHCHPAHE Ha IMPpH3HATHTE CYMH, H € HaAHLE HaMEpEeHHe 3a Vpe&XAaHE HAa HETHAa OCHOB4, HAH 3a

CAHOBPEMEHHO PEAAI3MPAHE HA AKTHBHTE I YPeKAaHe Ha MACHBHTE.
k) CnpaBeasnBH croliHoCTH HA (DMHAHCOBUTE HHCTPYMEHTH

Ap)’)KCCTBOTO OTYHMTA CI)IIHaHCOBH HHCTPYMEHTH, KATO ACPHBATHBH IO CIIDaBEAAHBA CTOﬁHOCT, KbM AaTaTa Ha
BCEKH DaAaHC. CHPHBCA'\HBHTC CTOMHOCTH HAa Ct)HHaHCOBHTC HHCTPYMEHTH, OLICHCHHM N0 aMOPTH3HPaHa

CTOMHOCT ca onoBecTeHHU B beaexka 24.

CripaBeaanBata CTOMHOCT € LleHATa, KOATO Om GmaAa roaydeHa oT mpoAax®a Ha akTHB HAM IIAATEeHA 34
MPEXBbPAAHE HA ITACHB B OOHMYaiiHA CAGAKA MEXAY [Ta3aPHH yYACTHHLIH KbM AaTaTa Ha oleHkaTa. OLieHsBaHeTO
TIO CIPaBEAAMBA CTOHHOCT ce Da3supa HA IIPEANOAOCKEHHETO, Y€ CAEAKATA 3a NPOAAKOGAa HAa AKTHB HAHM
IIPEXBbPASHE Ha ITACHB CE OCHILECTBABA:

®  Ha OCHOBHHSA 11a32pP 3a CbOTBETHHA AKTHB HAH ITACHB, HAH

®  IIpu OTCHCTBHME HA OCHOBEH NA3ap, HA HAN-M3TOAHNA 1Ta3ap 32 CbOTBETHHA AKTHB HAH [TACHB.
OcHOBHMAT HAN Hal-MSTOAHHAT Nasap TpsA6Ba Aa 6bAe AOCTBITEH 32 APYKECTBOTO.

CI]paBCAAHBﬂTa CTOMHOCT Ha AKTHB HAH ITACHB Ce OLICHABA, KATO C€ MPaBAT MPEANOAOKEHHA, KOUTO INa3apHH
Y49aCTHHIIH Ouxa HaIlIPAaBHAHM IIPH ONIPEACAAHE HA LICHATA HA AKTHBA MAH I1aCHBa, KATO CE npHeMa, Je e Aeﬁcmm

B CBO4A Haﬁ-AO6’bP HKOHOMHYECCKH HHTEPEC.

OLICI]}]BHHCTO Ha CITpaBEAAMBATA CTOHHOCT Ha HCq)HHaHCOB AKTHUB B3€Ma ITPEABHA cnocobHocTTa HA nasapcH
YYaCTHHK Aa TEHEPHPAa HKOHOMHYECKH H3TOAH OT M3MOA3BAHETO HAa AKTHUBA CITOPCA Haﬁ-e(bemnBHaTa ¥ HaM-
AOGPaTa My )‘HOTPC62 HAH OT npo;xa)x63Ta Ha aKTHBAa Ha APYT Ma3apeH y4YaCcTHHK, KOWTO 1€ M3ITOA3Ba AKTHBA

criopeA Haii-edpekTBHATA M Hali-A0bpaTa My ynorpeba.

AI))’)KCCTBOTO HM3IIOA3BA OLICHHTEACKH METOAH, YMECTHH IIPH obcroaTeAcTsal a4, 32 KOHTO HMA AOCTATbYHO AAHHH
32 OIICHABAHEC Ha CIpaBeAAMBaTAa CTOMHOCT KaTo ce MAKCHMH3HPA H3MIOA3BAHECTO Ha ITOAXOAALLIH Ha6;\}OAaBaHH

BXOAAIIIH AAHHH H C€ CBEXKAA AO MHHHMYM H3IMOA3BAHETO Ha HCHQG.UOAaBaHH BXOAAILLH AAHHH.

Beuyki akTiBH 1 IACHBH, KOMTO Ca OLIEHEHH [10 CIPABEAAMBA CTOHOCT HAH 32 KOMTO Ce H3HCKBa OITOBECTABAHE
Ha CHPABEAAMBA CTOMHOCT BbB (DHHAHCOBHA OTYCT, Ca TPYIMHPAHK B KATEIOPHM CIIOPEA HepapxusaTa Ha
CHPABEAAHBATA CTOIHOCT, KAKTO € OITHCAHO I10-AOAY, Bb3 OCHOBA Ha Hali-HHCKOTO HHBO HM3MOA3BAHH BXOAAILH
AAHHH, KOHTO HMAT 3HAYHTEAHO BAMAHHE HPH OLUEHABAHETO HA CIIPABEAAHMBATA CTOMHOCT KAaTO LIAAO:
¢ Hupo 1 — M3noassar ce KOTUpaHH (HEKOPHIMPAHHM) LIEHH HA AKTHBHH I1a3apH 32 HACHTHYHH aKTHBH
HMAH ITACHBH
e Hupo 2 — I'lpuaarat ce OLEHHTEACKIT METOAH, ITPH KOWTO HAH-HMCKOTO HHBO H3IOA3BAHHM BXOAMALLK
ARHHH, CbLIECTBEHH 32 OLIEHKATA 10 CIIPABEAAMBA CTONHHOCT, Ca HADAIOAABAHH HAH IPAKO, HAM KOCBEHO
e  Hupo 3 — 1300A3BaT ce OLEHHTEACKH METOAHM, TPH KOHTO HAH-HHCKOTO HMBO M3IIOA3BAHH BXOAALUM

AAaHHH, CbLHECTBCHH 34 OLICHKATA ITO CIIPpaBEAAHBA CTOI‘/-IHOC'I, ca HCHa6;\}OAaBaHH
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beaexxku kbM (PUHAHCOBUA OTUYET

2.2 O606mena nupopmanma 3a NPUAAraHNTE CYETOBOAHH MOAHTHKH(IIPOAbAXKEHHE)
k) CripaBeAAHBH CTOHHOCTH Ha (PUHAHCOBHTE HHCTPYMEHTH (MPOABASKEHUE)

3a aKTHBHTE I [TACHBHTE, KOHTO Ce IMPH3HABAT PEIYAAPHO BbB (PITHAHCOBHA OTYET, APYKECTBOTO IPePasraeKAa
KATETOPH3HPAHETO HM Ha CbOTBETHOTO HHBO OT HEPAPXMATA Ha CIIPABEAAHBATa CTOHHOCT (Bb3 OCHOBA Ha Hali-
HUCKOTO HMBO M3II0OA3BAHH BXOAfILUM ARHHHM, KOHTO HMMAT 3HAYMTCAHO BAHAHME IPH OLEHABAHETO Ha
CHPAaBEAANBATA CTORHOCT KaTO LAAO) KbM Kpad Ha OTYETHHSA NEPHOA H OIIPEACAT AGAH HMA HEOOXOAHMOCT OT

M3BbpLUBale Ha TpaHcep() OT €AHO HHBO B APYIO.

P’bKOBOACTBOTO Ha Apy}KCCTBOTO OIIPCAEAA TIOAHMTHKHTC H JIPDOLICAYPDHTE 34 PEryAspHOTO OILICHfABAHE IO

CITPABCAAIBA CTOHHOCT.

3a OLIEHKATA HAa 3HAYHMMH AKTHBH, KATO HEABHKHMH HMOTH, C€ aHTAXKHPAT BLHIOHHA OLCHHUTCAH. Pewrenunero 3a
AHTAKHPAHE HA CIICHHAAHCTH-OUEHHTEAH CE B3€MA OT PDPKOBOACTBOTO BCAKA TOAMHA. Bobuwnnre OLIEHHUTEAH CE
1136upaT Ha 0a3a Ha TEXHHTE Ma3apHy  MO3HAHHA, PeNnyTalnug, HE3ABHCHMOCT H AAAH ITOAABPKAT
HI)O(l.)CCHOHﬂAHl'ITC CTAaHAAPTH. CACA O6C'b)KAaH€ ChbC CNELHAAMCTHTE- OLIEHUTEAM, PbKOBOACTBOTO pPELIABA KOH

OLICHHTECACKH METOAH H BXOAMALLIM AAHHH Ca Haﬁ—)’MCCTHH Aa 6'bAﬂT HM3NOA3BAHH NPH BCEKH KOHKPETEH CA)"Iaﬁ.

KbMm Bcsika orTverHa AaTa, PBKOBOACTBOTO HPaBH aHAAM3 Ha HM3MCHCHHATA B CTOMHOCTHTE Ha aKTHBHTE W
ITACHBHTE, KOHTO ITOAACKAT Ha IIPCOLICHABAHE CbILAACHO CHYETOBOAHHTE NOAHMTHMKHM Ha Apy)KCCTBOTO. Topa
BKAIOYBA IIPCTACA HA KAIOYOBHTC BXOAALUHW AAHHH, HM3ITOA3BAHH B ITOCACAHATA OIICHKA M CPABHJABAHETO UM C
TTOAXOAAILIA HCTOPHYECKA 11}1Q)opmauuﬂ KaTO CKAIOYCHH AOTOBOPH H APYTH ITOAXOAAILIHA AOKYMCHTH. C’b].[_lO
TaKa, PBbKOBOACTBOTO, CbBMECTHO CbC CIIEHHAAHCTHTEC-OLICHHTEAH, CPaBHABA NPOMECHHTE B CIIPaBCAANBATA
CTOMHOCT Ha BCEKH AKTHB MAH ITACHB C MOAXOAALLM BbHUIHH H3TOYHHIIH, 32 Ad ITPELEHH AAAH ITPDOMEHHTE Ca

pPa3yMHH.

3a LIEAHTC Ha ONOBECTABAHCTO Ha CIIPpaBCAAMBATA C'I'OI‘:IHOCT, AI)Y)KCCTBOTO OIIPCACAA PAZAHYHHM KAACOBE AKTHBH
H ITACHBH B 3aBHCHMOCT OT TAXHOTO €CTCCTBO, XAPAKTEPHCTHKH M PHCK H OT CbOTBETHOTO HHBO OT ﬁepapxum'a

Ha CripaBeAAMBaTAa CTOﬁHOC'F, OonHcaHa mo-rope.
A) AepuBatuBHH (DMHAHCOBH HHCTPYMEHTU H CYETOBOAHO OTUHUTAHE HA XEAXKUPAHETO

H’prOHQ'-IﬂAHO IIPH3HABAHE H ITOCAECABALO OLCHABAHE

;J\l)y')KCCTBOTO H3M0A3BA ACPHBATHBEH (i)HHBHCOB HHCTPYMEHT — AUXBEH CyaIl. Tesun AEPHBATIIBHH Cl)HHaHCOBPI
HHCTPYMEHTH Ce€ IPH3HABAT ITbPBOHAYAAHO I10 CITPABEAAHNBATA CTOHHOCT Ha AATATA, HA KOATO € CKANOYCH
ACPHBATHBHHAT AOTOBOD. C.\CA II'bPBOHAYAAHOTO MM IPH3HABAHE CC OLICHABAT 1O CIIPABEAAMBA croiHocr. Te
OTYHUTAT KaTO q)l‘lHaHCOBH AKTHBH, KOIraTO CIIPABCAAHBATA CTOHHOCT € MNOAOXKHTECAHA, H KAaTO (1)1{]{2]{COBH

ITaCcHBH, KOIATO CIIPABCAAHMBATA CTOHHOCT € OTPHLIATEAHA.

Tleuanbu nan 321‘}?614, TIIPOH3THYALIM OT IIPOMEHH B CIIPABEAANBATA CTOHHOCT Ha AEPHBATHBHHUTC HHCTPYMEHTH,
C€ OTHACAT ANPEKTHO B OTYETA 32 BCEOOXBATHHA AOXO0A, € H3KAIOYCHHE HA YaCTTa OT XCAKHPAHETO Ha MMapHYCH
TIOTOK, KOATO CE€ OIIPEAEAS KATO BIlCOKOC(i)CKIlIBHO XeAKHPaHE H Ce€ NpHM3HaBa B APYT BCEODXBATEH AOXOA.

3a LIEAHTC Ha CHETOBOAHOTO OTYHTAHE HA XCAKHPAHETO, XEAXKHMPAHETO CC KAaCHq)HIIHI)a KaKTO CA€ABaA:
L4 XEAKHPaHe Ha CIIpaBCAAHBaA CTOﬁHOCT, KOTaTO €€ XEMKHPa CKCNOo3WMUHUA KbM MNPOMEHHTE B

CIipaBeAAMBaATA CTOHHOCT Ha IIPHU3HAT AKTHB MAHK ITACHB MAH Ha HENPH3HAT HEOTMEHHUM aHTAXKHMEHT,

L XeAnHpane Ha IapuyeH ITOTOK, KOIATO Ce XEAKHPAa €KCITO3NIHA KbM IIPOMEHANBOCTTA HA NNAPHYHHTE
MOTOLH, KOATO €€ AbAKHM HA KOHKPETCH PHMCK, CBbP3aH C IIPH3HAT AKTUB HMAH ITACHB HAM HAa MHOTO

BEPOATHA IMMPOTHO3HA CACAKA, HAHM HA BAAYTEH PHCK, CBbP3aH C HENPIHI3HAT HEOTMEHHM aHTAKHMEHT,

L4 XCAWNHPAHE HA HETHA MHBECTHLINA B IYXKACCTPAHHA ACF!HOCT.
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Bbeaexxku kbM (PUHAHCOBUA OTYET

2.2 O606uiena nuopmalis 3a MPHAATAHUTE CUETOBOAHH NMOAMTHKH(MPOABAYKEHHE)
A) AepuBaTHBHM (DMHAHCOBH HHCTPYMEHTH H CUCTOBOAHO OTUHMTAHE HA XEAXKUPAHETO (IPOABAIKEHHE)

HprBOHa'-IaAHO IIPH3HABAHE H ITOCAEABALIO OL{CHABAHE (HpOA'bA}K‘CHHC)

an 3arnoYBaHC HA XCAKHPAHETO C€ M3BbPLIBA (bopma.-\no OIIPEACAAHE H AOKYMEHTHPAHE HAa XEAKHPAIOTO
B3aMMOOTHOILIICHHUE, 34 KOETO AP)")KCCTBOTO HCKa A2 NPHAOXH CYETOBOAHO OTYHMTAHE HaA XECAWHPAHETO, 1 HA
LEATA M CTPATETHATA 324 YyNPABACHHETO HAa PHCKA, 32 Aa ce npeanpHeMe XeAXHpaHe. Tasu AOKYMEHTALIMA
BKAFOYBA OIPCACAAHE HA XCAKHPALIHAA HMHCTPYMEHT, XCAKHpPAaHATA ITO3HMLHA HAH CAE€AKA, CBILHOCTTA Ha
XEAKHPAHNA PHCK H HAYHHHTE, KOUTO Apy')KCCTBOTO HIC M3ITOA3BA 34 OLICHKZ HA C(‘l’)CKTHBHOCT]'a Ha NpOMEHHTE
B CIIPpaBEAAMBATA CTOMHOCT Ha XCAKHPALUA HHCTPYMEHT IIPH KOMITEHCHPAHE HAa €KCIIO3HLHATA KbM NpPOMEHH
B CIIpaBCAAHBATA CTOWHOCT Ha XCAKHDAHATA ITO3HIIHA UAH MApHYHH ITOTOLH, KOHTO C€ ABAXKAT Ha XEAXKHPAHHA
pHCK. XCA)KMpaHCTO €€ O4YaKBa Aa 6’1)AC BI/ICOKOC(i’)CKTHBHO NpH IMOCTHTAHE HAa KOMIIEHCHPALUH Ce IIPOMEHH B
CIIpaBEeAAIBATA CTOHHOCT HAH ITApHMYHHUTE ITOTOUH, KOUTO C€ AbAXKAT Ha XCANHPAHHA PDHCK H C€ OLECHABA
HOCTOSIHHO, 324 Aa C€ OIIPEAEAH q)a}cmqecrm AAAH € 6nao BHCOKOCCl)CKTMBHO B paMKHTE Ha OTYETHHTE

Cl.)HHaHCOBI/I IIEPHOAH, 32 KOHUTO € OIIPEAECACHO XEAXKHPAHETO.

XCA)KHI)?U.L[PITC B3aMMOOTHOLICHHA, KOHTO H3IIbAHABAT CTPUKTHHTE YCAOBHUA 32 CYECTOBOAHO OTYHMTAHC Ha

XEAKHPAHETO, CE€ OTYHTAT KAKTO CACABA:

XCA)KMPHHE Ha ITIapHYE€H ITOTOK

Yacrra ot nevaabara nau 321‘)-’68Ta OT XEAKHDPALINA HHCTPYMEHT, KOATO C€ OIIPEAEAR KaTO BPICOKOC(i)CKTl/IBHO
XCAXKHPAHE, CC IPHU3HABA AHPEKTHO B APYTHA BCEODXBaTEH AOXOA B Pe€3€epBa 32 XCAKHPAHE HA MAPDHYHH TOTOLH,
AOKaATO HCC(l)CK’I‘HBHﬂTa 4acT Ce NPH3HABA BbB APDYTH Pa3XOAH 32 ACFIHOC’ITH B OTYETA 324 AOXOAHTE. PCSCPB'LT 3a
XE€AKHPAHE HA IIAPDHYHH NOTOLM Ce KOpHTHPA 332 HaMAaAfIBAHE Ha KyMyAaTHBHAaTa neyanba uam 331')-’62 no
XCAXHPALLHA HHCTPYMEHT 1 KyMyAQTHBHATa IIPOMAHA B CIIPDABEAAHBATA CTOMHOCT Ha XCAKHpaHaTa 1O3MINA.
Ako NPOTHO3HATA CACAKA HAW HEOTMCHHMHAT AHTAXKUMEHT HE CC OYaKBa IMOBEYE Ad Bb3HHMKHAT, KyMyAaTHBHATA
neyaaba MAHM 331’}762, KOATO IMO-paHo € Ounaa TIpHM3HaBa B cobcrBena Kamnyraa, ce Tpancq.)epnpa B OTYE€TA 32
BceoOXBATHHA AOXOA. Axo CPOKDT HA XCAKHPALLHA AHCTPYMEHT HM3TEUYE HAH TOH 6’I>AC NPOAAAEH, IPEKpaTeH
HAHW YIIPpaXKHEH Ge3 3amAHA HAH IIPEXBDPAAHE, HAH aKO Apy)KCC'I'BOl'O OTMCHH HCTOBOTO OIIPCAEAAHE KATO
XCANKHMPALLL MHCTPYMEHT, BCHYKH KYMYAAaTUBHH 1e4aAbH MAH 321’}’6”, KOHTO ITPpEAM Ca GuAn OPH3HATH B APYTHA
BceobxBaTen AOXOA, OCTaBaT OTAEAHO B cobcTBenns KaImuTaA, AOKATO XCAXHPALIMAT MHCTPYMEHT HE 6'1)Ae

OTIIHCAH.

Ako GLAE NPEYCTAHOBEHO CYETOBOAHOTO OTUHTAHE HA XEAXKOBETE Ha [IAPHYIHH MOTOLIH, CyMaTa, KOATO € BHuAa
Hatpymana 8 ABA tpabpa aa ocrane p Hatpynanua ABA, axo xeakmpannTe GbACIT TaPHYHH TOTOLH BCE OLIE
Ce O4YaKBa Aa Bb3HMKHAT. B nmporusen cayuaii cymara nHesabaBHO ce pexaacuduuupa npes mevaabata nan
3arybara KaTo KOpekiHsa 32 pekaacudukanus. CAeA IPEYCTAHOBABAHETO, IIPH Bb3HMKBAHETO HA XEAKHPAHHTE
MapHYHH TOTOUM, BCAKA CyMma, ocTasaiua B Hatpymanus ABA, Tpabsa sa 6bae orTyereHa cueToBoAHO B

3aBHCHMOCT OT 6a30BaTa cAeAKa, KAKTO TOBA € OIHCAHO MO-TOPE.
M) Marepuasanu 3anacu
MaTepraAHuTE 3aMacH Ce OLIEHABAT I10 IIO-HACKATa OT CeOECTONHOCTTa H HETHATA PEAAH3HPYEMa CTORHOCT.

Pa3XO.-\HTC, HalIpaBCHM BbB BPDB3KA € AOCTABAHETO Ha MaTEepHAAHHTE 3anacH A0 TAXHOTO HaCToALIO
MECTOITOAOKEHHNE U CbCTOAHHE, C& OTYHUTAT KAKTO CACABA:

» Crokn — KOHKPETHO ONpeAEAeHa MOKYMHA CTOHHOCT

Hernara peasnsupyema CTOHHOCT € OPCANnoOAara€MaTa HpPOAa>KHa 1l€HaA B HOPMaAHHS XOA Ha CTOMAHCKaTa
/_\CﬁHOCT MHHYC HpH6A]13HT€.\HO OLICHEHHUTE PAa3XOAH 32 3aBbPIUBAHE Ha IIPDOM3BOACTBEHHA IHMKDbA H TE3H,

KOHMTO Ca HCO6XOAH|\IH 32 OCbLLUCCTBABAHE HA HpOAﬁJK6aTa.
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besexku kbM (PUHAHCOBUA OTYET

2.2 O6o6uena uHopMalMA 32 IPHAATAHUTE CUETOBOAHH MOAUTHKH(MPOABAYKEHHE)
H) Obe3nenka Ha He(hMHAHCOBH aKTUBH

KbM Beaka oTuerHa AaTa, APYKECTBOTO OLIEHSABA AAAH CLLUECTBYBAT HHAHMKAIIMH, Y€ AAAEH aKTHB € obe3leHeH.
B cayuaii ma TakumBa MHAHKaLMHM HMAM KOTATO CE€ M3HCKBA €KETOAEH TeCT 3a obe3leHKa HAa AAAEH AKTHB,
ApyecTBOTO ONpeAeAs Bb3CTAHOBMMATA CTOMHOCT Ha TO3H akTHB. BL3cTaHOBHMATA CTOMHOCT Ha aKTHBA € 10-
BHCOKATA OT CIPABEAAHBATA2 CTOHHOCT, HAMAAEGHA C Pa3XOAHTE 3a HNpoAaxba Ha aKTHBAa MAH Ha oDekTta,
renepupam mapuauu notoun (OI'TII) u crofinoctra My ynorpeba, i ce onpeAeas 3a OTAEACH aKTHB, OCBEH B
CAy4aii, Yye [P H3MOA3BAHETO Ha AKTHBA HE CE TeHEPHUPAT MTAPHYHH ITOTOLH, KOMTO A4 €A B 3HAYHTEAHA CTENEH

HE3aBHCHMH OT IMAPDHYHHTE NOTOUH, FEHEPHPAHH OT APYTH aKTHBH HAHW TPYNH OT aKTHBH.

Koraro basancosara croiinoct Ha aaaeH akruB nan OI'TIIT e mo-BHcoka OT HeroBaTa Bb3CTAHOBHMA CTOHHOCT,
TOJ ce cunTa 33 0Oe3LeHeH 1 GAAAHCOBATA My CTOHHOCT C€ HaMAAABA AO HETOBATA Bb3CTAHOBHMA CTOMHOCT.

Hpn OIIPEACAAHETO HaA CTOMHOCTTA B )’I'IOTPCGa Ha AaKTHB, OYaKBAHHUTE 6'bACU.U'I NMapHYHH ITOTOIIH C€
AHCKOHTHPAT AO TAXHATA HACTOALILA CTOMHOCT KaTO CE M3IT0A3Ba HOPpMa Ha AMCKOHT HPaHe IIPEAY AaHBIIH, KOATO
OTpa3fgBa TEKyllaTa IasapHa OLIEHKAa Ha CTOMHOCTTA HA IIapuTe BbLB BPEMETO H CHCIIHq)H"IHHTﬁ 3a AKTHBa
PHCKOBE. Cnpcha.\msaTa CTOﬁHOC’I', HaMaACHA € PasXOAHMTE 3a HpOAa)K6aTa Ce OINIPECACAAHETO Ha 6a3a Ha
CKOPOIIIHM Ma3apHH CACAKHM, aKO HMMa TaKHBa. Axo TakuBa CACAKH HE MOTaT Aad 6’bAﬂT HACHTH(i)HI.U/II)aHPI, ce
MPHAAra ITOAXOAAILL MOAEA 32 OIICHKA. HanpaBeHnTe HM3YNCACHHA CC NOTBDPMKAABAT UPE3 UIITOASBAHETO HA
APYTH MOAEAH 32 OII€HKa HAH APYTH HAAMYHHM M3TOYHHLH Ha HHq.)OPMaI.[PIﬂ 3a CrpaBeAAHMBaTa CTOMHOCT Ha

AKTHB MAH O6CK'I‘, TEHEPHUPALL NAPDHYHH ITOTOIH.

Apyxecrsoro Gasupa couTe H34YHCAeHHs 3a 0be3leHKa Ha oApobuH BroaxeTn u IPOTHO3HH KAaAKyAALMH,
KOHTO ca u3rorseHn nootaeano sa scekn OITII, kbar koiiTO ca pasnpeseAcHH WHAMBHAYaAHH akTiBH. Tesn
GIOAKETH M NMPOTHO3HHM KAAKYAALMH OOHMKHOBEHO MOKPHBAT NEPHOA OT ner/iect roaunn. [lpn no-avaru
MEPHOAHM CE H3YHCAABA HHAEKC 32 AbATOCPOYEH PACTEN H TOIl CE IPHAAra CACA NETATAa TOAHHA KbM ObaeLliTe

NapHYHH IIOTOLH.

3arybute or obesueHka Ha NPOALAKABALLN ACITHOCTH, BKAIOYHTEAHO ODE3LEHKaTa HA MATEPUAAHMTE 3AIIACH,
Ce IIPH3HABAT KATO PA3XOAH B OTYETA 32 BCCOOXBATHMS AOKOA KATO CE KAACH(DHLUPAT B TE3H PAXOAH KATETOPHH,
KOHMTO CLOTBETCTBAT Ha (PYHKLNATA Ha obesitenenus akTue. KbM BeAka oTaeTHa Aata, ApyKeCTBOTO NpeLieHaBa
AAAM CHLUECTBYBAT HHAMKAIMH, e 3aTyDaTa OT 0be3LeHKa Ha AKTHB, KOATO € NIPH3HATA B IIPEAXOAHH IIEPHOAN,
MOJXKE Beve A He ChUIECTBYBA MAH ITbK AA € HaMaAfAd. AKO ChLUECTBYBAT ITOAODHH HHAMKAUMH, APyKeCTBOTO
ONpPeAeAs Bb3CTAHOBHMATA CTOHHOCT Ha AKTHBA HAM Ha obexTa, renepupai napuunn noroun. Ilpusnara npean
ToBa 3aryba oT obesleHka ce Bb3ICTAHOBABA OOPATHO CAMO TOraBa, KOIATO € HACTBIIHAA MPOMAHA B
NpHOAM3ZHTEAHHTE OLCHKH, M3MIOA3BAHH IPH OIIPEACASHE HA BL3CTAHOBHMATA CTOMHOCT Ha AKTHBA, CACA
TNPU3HABAHETO Ha MOCAeANaTa 3aryba ot obesuenka. Boscranosapaneto Ha 3ary6a oT 0be3LeHKa € OIPAHHEHO,
Taka ye GaAaHCOBAaTa CTOMHOCT HAa AKTHBA A2 HE HAABHILIABA HHTO HETOBaTa BBL3CTAHOBMMA CTONHOCT, HUTO AQ
HE HaABHILIIABA BaraHCOBATA CTOMHOCT (CACA IPHCNAAAHE HA aMOPTH3ALIMA), KOATO 1LUeLle Aa GbAe onpeaeaeHa,
aKko He e Ouaa ITpH3HaTa 3ary6a OT 0OE3LEHKA 32 AKTHBA B [IPEAXOAHHUTE TOAMHHU. Bb3cTaHOBABAHETO Ha saryba
oT obe3leHKa ce TPH3HABA B OTYETA 32 BCEOOXBATHHA AOXOA, OCBEH aKO AKTHBBT HE CE OLIEHABA 10 NIPEOLIEHEH
CTOMHOCT, B KOHTO CAy4aii OOPATHOTO NPOABACHHE CE TPETHPA KATO yBEAMUEHHE OT npeouenka. [Tocouenure

ITO-AOAY aKTHBH HMAT CHCU,HCX)M‘-{HMTC XapaKTEPHCTHKH Ca TECTBAHE 32 066311611](21

HCMQTCPHQAHH AKTHBH H pennyTalHA

HCMBTCPH?IAHHTC AKTHBHM C HCOIPDAHHMYEH ITOAE3CH XXHBOT M penyTalMATra Ce TECTBAT 3a O6€3U,CHK3 kbnm 31
ACKEMBPH BCiKAa TOAMHA HA HHBO OTACAEH aKTHB HAH OGCKT, reHepupailll mapu4yHHi IOTOLH, AKO € ITO-yMECTHO
HAM aKO ODCTOATEACTBATA AaBAaT HHAMKALHMH, Y€ TA MOMKE Aad € OGCSHCHCHQ.

Apy)l(eCTBOTO OLICHABA AaAM KAHMMATHYHHTE PHCKOBE Ouxa MOrAu Ad OKaXaT CbLICCTBEHO BAHAHHE, KaTO
HAmIpHMEP BBBEKAAHETO Ha 3aKOHOAATEACTBO 32 HAMAAfBAHE HAa EMHCHHTE, KOETO MOXE Aa AOBEAE AO

NOBHILIABAHC HA Pa3XOAHUTE.
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2.2 O60061meHa uH()opMaLiA 32 IPHAATAHUTE CUETOBOAHH MOAHTHKH(NIPOAbAYKEHHE)
H) Ob6e3uenka Ha He(hHHAHCOBY aKTUBHU (IPOABAYKEHHE)

Hemareprnastiu aKTHBY H perntyranua (1IPOAbAXKEHHE)

Tesn puckoBe, B KOMOHMHALMA CbC CBbP3aHHTC C KAMMATA BBHPOCH, €4 BKAIOYECHH KATO OCHOBHO
MPEANTOAGKEHHE, KOTATO OKA3BaT CbILECTBeH eheKT BLPXY OLEHABAHETO HA Bh3CTAHOBHMMATa CTOHHOCT. Tesn
MPEANOAOKEHHS €2 BKAIOYEHH B IPOTHO3MTE 332 NAPMYHMTE IIOTOLM NPH OLEHABAHETO Ha CTOMHOCITAa B

ynotpeda.
o) ITapuuHu cpeAacTBa 1 KPaTKOCPOUHH ACHO3UTH

HHPH‘IHHTC CPEACTBA 11 KPATKOCPOYHHTE ACIO3HTH B OTYETA 32 q)HHaHCOBOTO CbCTOAHHE BKAIOYBAT NapHYHH
CpeAcTBa 11O H6ankoBH CMETKH, B 61‘)0;] H KPAaTKOCPOYHH ACITO3HTH C ITAACK OT TPH HAH ITO-MAaAKO MeCela, KOHTO
MOTraT A€CHO Aa 6'bAaT KOHBEPTHPAHH B M3BECTHA CyMa ITapH H Ca 0bDeKT Ha He3HAYHTEAEH PHCK OT IIPOMEHH B

CTOMHOCTTA.

3a LEAMTE Ha OTYETAa 3a INAPHYHHTE IIOTOLM, MAPDHYHHTE CPEACTBA M IIAPDHYHHTE €KBHBAACHTH BKAIOYBAT
NMApHYHHTE CPEACTBA H ITAPDHIHH CKBHBAACHTH, KAKTO TE €A ACq)PIHPIpaHH ITIO-TOPE, C H3KAFOYEHHE Ha GankoBHTE
OB’prpaq)Tl/I, TbH KaTO TTOCACAHHMTE CE€ CHYHTAT 32 HEPA3ACAHA YJaCT OT YyIIPABACHHETO HA MaDHYHHTE CPEACTBA

Ha ApyxecTtBOTO.
1) AMBHACHTH U HEMAPUYHH Pa3PEACACHUA KbM COGCTBEHMIMTE

Apy)KCCTBOTO IPH3HABa 3aABbAKEHHME 32 MAPDHYHH HAW HENAPHYHHM Pa3sNpPEACACHHA KbM CO6CTB€HPILLPITC Ha
CODCTBEHH KAIIHTAA HA KOMIAHHMATA MaHKa KOTaTO Pa3IpPEACACHHETO € OAO6PCHO OT TAX N B€YE€ HEC 3aBHCH OT
AI))’)KCC]'BOTO. KOPCCHOHAH[)QU.lﬂTa CymMma ce AC6HTHpa AHPEKTHO B coBCTBEHH KarTHTAA.

321A’b;\)KCHHCTO 3a HCMAPDHUYHH Pa3IIPCACACHHA C€ OLEHABA IO CIIpaBEAAHBATA CTOHHOCT Ha AKTHUBHTEC, KOHUTO
TIOAAEHKAT Ha PAINPEACACHHE, KATO ITOCACABALUHMTE ITPEOUEHKH NNO CIIPaBeAAMBa CTOHHOCT Ce npu3HaBaT

AHPEKTHO B cODCTBEHHA KAIUTAA.

inl (t)a](rH‘ICCKOTO pasnpeAeseHne Ha HEMNApHYHH AKTHBH, PasAHKaTa MEKAY 6araHCOBaTA CTOMHOCT Ha
NMPH3HATOTO 3aAbAIKEHHME 11 Ta3 Ha PA3IIPEACACHHTE aKTHBH C€ NPH3HaBa B neyanbara uAn 321")’621’13 3a I11epHoAa.

p) IlpoBuzuu
Ob6mn

ITpoBu3sun ce npusHaBat, KOraro ApyKecrBOTO HMa TEKYILO 3aAbAKeHHE (IIPaBHO HAHM KOHCTPYKTHBHO) B
PE3YATAT Ha MHHAAH CBOMTHSA, KOTATO MMa BEPOATHOCT 32 IIOTACABAHE HA 3aABbANKEHHETO Aa Obae HEOOXOAMM
IIOTOK OT PECYPCH, BKAIOUBALLH HKOHOMUUECKH ITOA3H M KOTAaTO MOXE A2 O'bAC HAIIPABEHA HAACKAHA OLICHKA Ha
pa3mepa Ha 3axbKeHITETo. Korato ApyKecTBoTo OuaKBa, Ye HAKOM MAHM BCHYKH HEODXOAMMM 34 YPEKAAHETO
Ha TPOBH3MATA Pa3XOAH IUe ODbAAT BL3CTAHOBEHM, HANPHMEP CbIAACHO 3aCTPAXOBATEACH AOTOBOP,
Bb3CTAHOBABAHETO C€ NPH3HABA KATO OTAEAEH aKTHB, HO CaMO TOTraBa KOTAaTO € NMPAaKTHYeCKH CHIYPHO, Y€ TE3U
pasxoan Ie 6bAAT Bb3CTAHOBEHH. PasxoAHTe 3a IPOBM3MH CE€ MPEACTABAT B OTYETA 33 BCCODXBATHIA AOXOA,

HETHO OT CyMaTa Ha Bb3CTAHOBEHHUTE PA3XOAH.

Axo C(i)el(’l'bT 0T CTOHHOCTTa Ha NnapuTe BbB BPEMETO € CbLUECTBCH, IIPOBH3MHTE C& AMCKOHTHPAT KaTo Ce
H3ITOA3BA TEKYILA AAHbYHA CTAaBKa, KOATO OTPA3ABAa DHCKOBETE, Cl'lﬁLll’I(i)H"IHH 32 ITaCHMBa, KOI'AaTO TOBA € YMECTHO.
Koraro ce nsnoassa AWCKOHTHPAHE, YBEAHYICHHETO HA IIPOBH3HATA, ADAXKAIIIO C€ HAa H3THYAHETO Ha BPEMETO,

Ce Npi3HaBa KaTo (i’)HHaHCOB PasxoA.

$%]
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Beaexku KkbM (PUHAHCOBHA OTYET

2.2 O6061meHa uHopMaLHA 32 PHAATAHHTE CUETOBOAHH MOAUTHKH(TIPOABAXKEHHE)
c) AOX0OAM HA NEPCOHAAA MPH MEHCHOHUPaHe

KpaTKocpqum'e AOXOAH Ha HACTH AHIIA BKAFOYBAT 3AITAATH, Bb3HATPAKACHHA, MEXXAITHHH M TOAHIIIHH 6OH}’CI’I,
BHOCKH 334 COLIHAAHO OCHIYPABAHE M TOAHILIHH KOMIECHCHPYEMH OTITYCKH Ha CAYKHTEAHTE, KOHTO C€ OYaKBa Aa
6’bAaT H3HAAO YPEACHH B paMKHTE Ha 12 Mecela CACA Kpas Ha OTYETHHA MEPHOA. Korato AI))")KCCTBOTO MMOAYYH
ycayraTa, T€ CC NPH3HABAT KaTO Pa3XOA 3a IEpPCOHAAA B rnedanbaTa Man 3ary6a'ra HAHM C€ KAaITHTAAHN3HMDPAT B
CTOMHOCTTA Ha aKTHB. Kpamocpoqmrre AOXOAHM HA HA€TH AHILA CE OLICHABAT NO HEAMCKOHTHPDAaHATA CyMa Ha
OYAKBAHHTE 32 YPEKAAHE PA3XOAH. AO]TbAHHTCAHa I/IH(l)OpMaLIPIH € NIPEACTABCHA B Beaexka 6.6.

ApyKecTBOTO NpHAATA NICHCHOHEH NAAH ¢ AePHHHPAHH AOXOAN, NPOH3THYALL OT 3aAbAMKEHHETO MY ITO CHAATA
Ha B'bATAPCKOTO TPYAOBO 3aKOHOAATEACTBO Ad M3IAATH Ha CAYKHTEAHTE CH IPH IEHCHOHHPAHE ABE MAHW ILECT
OpYTHH MECEYHH 3aIAATH B 3aBHCHMOCT OT IIPOCAYKEHHA CTaX. AKO cAyxHTea e pabotua 3a ApyxecTtBoTo B
npoabkenne Ha 10 roanHH, HOAydYaBa LIecT OPYTHH MECEYHH 3alAaTH NPH MIEHCHOHUPaHe, a aKo € paBoTHa
no-mMaako o1 10 roansn — ase. TTaagbT 32 AOXOAH Ha MepcoHana NpH NEHCHOHHPaHe He e (PHHAHCHPAH.
ApyxecTBoTO OnpeseAs CBOMTE 3aAbAXEHNIS 32 H3IIAALLAHE Ha AOXOAH Ha NIEPCOHAAA IIPH TEHCHOHHPAHE Upes
AKTIOEPCKHA METOA Ha NMPOTHO3HMTE KPEAMTHH eAnHMIM. [Ipeouenknre Ha MEHCHOHANA NAaH ¢ AepHHHPAHH
AOXOAH, BKAIOYBAILM AKTIOEPCKHM TeyaAbM u 3arybum, ce npusHaBaT He3a0aBHO B OTdYeTa 3a (DMHAHCOBOTO
CbCTOSHHME CpPelly ACOHT HAH KPEAHT Ha HepasnpeAcAeHaTa nedanba upes APYrus BceOOXBATEH AOXOA, B
NIEPHOAA Ha TAXHOTO Bb3HukBaHe. [IpeouenknTe He noasexar Ha pekaacupukauns B neuaabara nan sarybara
B IIOCAEABAILH 1ePHOAN. Pa3sxoAnTe 33 MHHAA CTAXK ce NIpU3HaBaT B ievaabara HAn 3ary6aTa Ha ITO-paHHA OT:
®  AaTaTa Ha AOITbAHEHHE MAM CHKPAILCHHE B ITAAHA, H

e AaTaTa Ha NMPH3HABAHE HA PA3XOAH 32 IIPECTPYKTYPHPAaHE, CbIIbTCTBALLIM H3MCHCHHATA B [TAAHA.

PasxoauTe 32 AMXBH Ce NPU3HABAT YPE3 NPHAATAHE HA AMCKOHTOB (DAKTOP KbM 3aNhAXKEHHETO 32 AePUHUPAHH
aoxoAH. IIpH3HaBat ce cAGAHHMTE IPOMEHI B 3aAbAXKEHHETO 32 AePHHHPAHM AOXOAH B 1edarbGara nan sarybarta
32 IIEPHOAA:
e DPasxoaute 3a CTaXK, BKAFOUBALIH PASXOAMTE 33 TEKYLLl CTAX, PA3XOAHMTE 32 MHHAA CTAXK, KAKTO H
neyaAbuTe 1 3arybHTe B PE3YATAT Ha CHKPALIEHHA HAH HEPYTHHHH YPEKAAHHI 110 TTARHA CE BKAIOYBAT
B cTaTHa ,,Pasxoan 3a nepconana®;
PaszxoauTe 32 AMXBH ce NPEACTABAT KaTO ,,’a3xoAM 32 mepcoHana®.

1) OCHOBEH KanuTaa

OCHOBHUAT KATIHTAA € NPEACTABEH MO HOMHHAAHATA CTOMHOCT Ha H3AAACHHUTE H NTAATCHH AAAOBE. CB’I)I)3aH]'ITC
C TOBa PAa3XOAM C€ OCYECTOBOAABAT CPELLLY Ha6pﬂHI/IT€ CYMH. lIOAy‘]CHH CyM# HaA HOMHHAAHATA CTOMHOCT ce

IIPH3HABAT KaTO ITPEMHEH PE3EpB.

CobcrBennTe KallHTaAOBH HHCTPYMEHTH, KOHTO Ca 6uAn MOBTOPHO I'IPHAO6H’I'H, C€ NpPH3HABAT I1O IleHa Ha
HI)HAO6HB2H€ n ce NpHCnaAaT oT cobcrBenus kanuTaA. B oTuera 3a BceoOXBATHHA AOXOA HE Ce MnpH3HaBa
meyanba uau 321‘)’68 OT IIOKYyIIKaTa, H[)OA?DK68T?I, EMHTHPAHETO HAH AHYAMPAHETO Ha cODCTBEHH KAlHTAAOBH

HMHCTPYMEHTH Ha Apy)KCCTBOTO .

2.3 TIpomenn B CUETOBOAHHTE NTOAHTHKH M ONOBECTABAHHUSA

[TpueTnTe CYETOBOAHN MOAMTHKH Ca OCACAOBATCAHH HA IPHAATAHHTE MPE3 IPEAXOAHATA (DHHAHCOBA TOAHHA,
¢ uskarouenne Ha cacante MCPO 1 nsvenenns na MCOO, konro ca Bb3npuern or Apyxecrsoro or 1
auyapn 2023:

e  MCQ®O 17 3acTpaxopaTeAHH AOTOBOPH,

o MCC 1 IlpeactaBane na (prinancosn otdetn n Msaoxenue 3a npakriuka no MCPO 2: Onosecrasane
Ha C4eTOBOAHN noAnTHkH (M3menenns),

28



XFOBE®APMA EOOA

beaerxku kbM (PUHAHCOBUSA OTYET

2.3 I'[pomeHH B CYETOBOAHHUTE NMMOAUTHKH H ONOBCCTABAHUA (ﬂpOA’bA}KeHHe)

e MCC 8 CueroBoAHa NOAMTHKZ, NPOMEHH B CYETOBOAHHTE NPHUOAM3HTEAHH OLIEHKH M IPELLKH:
Aedrunims 3a caeToBoanu npubausnreann ouernku (Mavenenns),

e MCC12 Aaspun Bppxy Aoxoaa: OTCpPOYEH AAHBK, CBbP3aH C AKTHBH H NTACHBH, Bb3HHKBALLH B PE3YATAT
Ha eaHa caeaka (Mzmenenns),

e MCC 12 Aanbuu Bbpxy A0x0Aa: MexxayHapoana aaubuna pedpopma — Bropu crpab Moaeanu npasnaa
(M3menenns)

Hosonpuernte MCPO 1 m3menenus va MCPO He 0Ka3BaT ChILECTBEHO OTPAKEHHE BbPXY CYCTOBOAHITE

MOAMTHKH Ha APYKeCTBOTO.

o MC®O 17: 3acTpaxoBaTeAHH AOTOBOPH
CTaHAAPTHT BAH32 B CHAA 32 TOAMIUHH NEPHOAH, 3aIrOYBallld Ha HMAHM caeA 1 snyapm 2023 r. Tosa e
M3YEPIATEAH HOB CHYETOBOAEH CTAHAAPT 33 3aCTPAXOBATEAHHTE AOTOBOPH, OOXBAlLAIL NMPH3HABAHETO H
olleHABAHETO, IpeActaBsaHeTo H onosecraBanero. MCPO 17 ce npuaara 3a BCHYKH BHAOBE
3aCTPaXOBAT€AHH AOTOBODHM, KAKTO M IO OTHOIUEHHE Ha OIPEACAGHM TapaHUUM K (PMHAHCOBH
HHCTPYMEHTH C AOTOBOPH C AMCKPEUHOHHO ydacThe. APyKecTBOTO He HM3AaBa AOTOBOPH, ITONAAALIH B
obxsara Ha MCPO 17; nopaan ToBa, HETOBOTO INpPHA4raHE He OKA3BA BAHAHHE BbPXy (puHaHCOBHTE

I’)CBY-\TaTPI, q)HHaHCOBOTO CbCTOAHHE M ITADHYHHUTE ITOTOLIH HA AI))’)KCC’]’BOTO.

¢ MCC 1 IlpeacraBane Ha ¢unaHcoBn orueTH H M3saokeHue 3a npakrnka mo MCHO 2
OnosecraBane Ha cueToBoAHM noanTikn (Mamenennsn)
MsmeHeHnaTa ca B CHAA 32 TOAMILIHH IEPHOAH, 3a1I09BallK Ha HAM caea 1 anyapu 2023 r. Mismenennsara
MPEAOCTABAT HACOKH 33 MPHAATAaHETO Ha MNPELEHKH 33 CBILUECTBEHOCT KbM OIOBECTABAHHATA Ha
cueToBoAHuTe noAuTHKH. [To-konkperno, n3menennsTa Ha MCC 1 3aMeHAT M3HCKBAHETO 32 OINOBECTABAHE
Ha ,,CHLIECTBEHH CYETOBOAHH IIOAMTHKH C HM3HMCKBaHE 3a OINOBECTABAHE Ha ,,3HAYHUMH' CYETOBOAHH
noantHkn. OcBe ToBa, B M3A0keHNeTO 32 MpaKTHKa ca AODABEHH HACOKH M MAIOCTPATHBHH IIPHMEpH,
KOHMTO Aa MOANOMOTHAT IPHAATAaHETO HA KOHIIEMUMATA 32 CHIICCTBEHOCT KOTATO Ce MPaBAT MPELCHKN
OTHOCHO OIOBECTABAHHATA HA CYETOBOAHMTE IIOAMTHKH. APyKeCcTBOTO OlLieHABA CBOMTE ONOBECTABAHMA Ha

CYETOBOAHH ITOAHTHKH H 3HAYYHMA nH(j)op.\taupm, CBbpP3aHa C TAX.

¢ MCC 8 CueroBopHa NOAHTHKA, IIPOMEHH B CUETOBOAHMTE NPUOAM3HTEAHHM OLIEHKHM K I'PEIIKH:
Aedunnnns 3a cueToBoAHH npubanznreanu oneHku (M3nmenenns)
M3menennaTa ca B CHAQ 32 TOAHIIHH NIEPHOAH, 3arouBaiuy Ha A caeA 1 anyapu 2023 r. u ce npuaarar
KBM IIPOMEHH B CUETOBOAHHTE ITOANTHKHY H HPOMEHH B CYETOBOAHHTE NPHOAH3HTEAHH OLICHKH, KOHTO Ca
Bb3HMKHAAN B MAH CACA HA4YaAOTO Ha TO3H MNepHOA. VIsMeHeHHsTa BbBeKAAT HOBa AePHHHIMA 32
CYETOBOAHH NPHOAMSHTEAHII OLIEHKH, KOMTO C& OITPEACAAT KATO ITAPHYHH CYMH BLB PHHAHCOBHA OTYET,
UMATO OLIEHKA € C GAGMEHT HAa HECHIYPHOCT, aKO HE NPOM3THYAT OT KOPEKIHA Ha TPELIKa OT NMPEAXOACH
meproa. OcBeH TOBA, H3MEHEHMATA PasiCHABAT KAKBO IIPEACTABAABAT INPOMEHHTE B CUETOBOAHHTE
MPHOAN3BHTEAHHM OLICHKH H 110 KaKBO C€ Pa3sAHYaBaT OT IIPOMEHHTC B CYCTOBOAHHTE HNOAHTHKH H

KOPEKIIMHTE Ha TPECLITKH. VavenennsaTa He OKa3BaT BAMAHHE BBLPXY (i)ldHaHCOBH}I OTYET HA Apy)Kecmmo.

e  MCC 12 Aanbun BBpxy Aoxoaa: OTcpoueH AaHbK, CBbP3aH C AKTHBH M NACHBH, Bb3HUKBALLM B
pe3yATar Ha eaHa caeaka (Mamenenns)
HM3nmenennnTa ca B CMAA 32 TOAMILHHE NEPHOAH, 3an104Baly Ha uAH caeA 1 anyapn 2023 r. Manmenennara
CTEeCHABAT OGXBaTﬂ H BHAaCAT AOITbAHHTEAHAa ACHOTAa OTHOCHO H3KAIOYEHHATA OT n'prOHﬂ‘{a'\HO TO
npusHaane cbraacio MCC 12, KaTo ONPeACAAT HAYKHA, T10 KOHTO APYKECTBATAa CACABA Ad OCYETOBOAABAT
OTCI)O‘ICH]'H] AAHbK, cm;p3an C AKTHBH H ITACHBH, Bb3HHKBAILH B Pe3)"/\Ta'I OT €AHA CACAKA, KATO AM3HHTH H

3AADAKECHHSA 324 U3BCKAAHE OT €KCITAOATALIHA.
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2.3 IpoMeHn B CHETOBOAHHTE MOAUTHKH H OTIOBECTABAHHA (IIPOABAMKEHHE)

¢ MCC 12 Aanbuu BBpXy Aoxoaa: OTCpoueH AaHBK, CBbP3aH C AKTUBUM M MACHBH, Bb3HUKBALIU B
pe3yaTaT Ha eaHa caeaka (MsmeHenns) (nmpoAbakeHue)
Namenennara NOACHABAT, Ye KOTATO MAAIUAHHATA, KOMTO YPEKAAT AGACHO 3aAbAKEHME, CE NPH3HABAT 32
AAHBYHH LIEAH, € BBIPOC Ha MPEIEHKA, C OTACA HA IIPHAOKHMHA AAHDUYEH 3aKOH, AAAH Te3M IIPHCITAAAHHA
MoraT Aa 6bAAT OTHECEHH KbM NMPH3HATOTO 32 AAHBYHN LIEAH 3AABAXEHHE HAH KbM CBbP3aHHA C HETO AKTHB.
CbraacHO M3MEHEHMATA M3KAIOYEHHATA B ITbPBOHAYAAHOTO IIPH3HABAHE HE CA HPHAOKHMH 32 CACAKH,
KOMTO [IPH ITbPBOHAYAAHOTO IIPH3HABAHE, IOPAKAAT PaBHYU 0OAAraeMM H IIPU3HABALLH CE 32 AAHBYHH LEAH
BpeMEHHH Pa3sAMKH. TO e NPHAOKHMO, EAMHCTBEHO AKO IIPU3HABAHETO HA AU3MHTOB AKTHB H 3aAbAMKCHHE
MO AM3MHT (MAH 33AbAKEHHME 32 HM3BEXKAAHE OT €KCIIAOCATALMA H KOMIIOHEHT OT AKTHB, ITOAAEKAIL Ha
H3BEKAAHE OT EKCIIAOATALLHA) MOPKAAT OOAATAEMH B IPH3HABALLM CE 32 AAHbYHH LIEAH BPEMEHHH Pa3AHKH,
KOHMTO He ca paBHH. V3MeHeHNATA He OKa3BaT BAMAHME BbPXY (DHHAHCOBHA OTYeT Ha ApyKecTBOTO.

e MCC 12 Aanbum BBpPXy Aoxoaa: MexcayHapoaHa aaHbuna pecopma — Bropu crbab Moaeanu
npaBHAa (U3MEHEHHA)
Mamenennara BAM3aT B cHAa 1e3abaBHO CAEA TAXHOTO IyOAMKyBaHe, HO ONPEAEAECHM M3HCKBAHHA 32
ONOBECTABAHE BAM3AT B CHAA HAa NMO-KbCeH eTarl. OPraHM3alMATA 32 HKOHOMHYECKO CHTPYAHHYECTBO H
passutie (OVICP) nybaukysa Bropu crpab Moaeann mpasnaa npes mecen aekenspu 2021 1., 32 Aa
TaPAHTHPA, Y€ TOACMHTE MyATHHALIMOHAAHH KOMIAHHH 1Ue 6bAaT 06AATAHHM C MMHHMAAHA AAHDBYHA CTABKA
ot 15%. Ha 23 maii 2023 r. CMCC ny6aukya Mexaynapoara Aarbuna pedpopma — Bropu crbab Moaeann
npasuaa — Msmenenns va MCC 12. MameHeHnATa BBBEKAAT 3aAbAKHTEAHO BPEMEHHO H3KAIOYEHHE OT
CYETOBOAHOTO OTYMTAHE HA OTCPOYEHHTE AAHBIH, IPOM3THYALIN OT IOPHCAMKLHOHHOTO HPHUAAraHe Ha
Bropu crbab MoaeAHH npaBiAa u M3MCKBAHHATA 33 ONOBECTABAHE 33 3ACETHATHTE IIPEAIIPUATHA OTHOCHO
€BEHTYaAHATa EKCIO3HIHA Ha AAaHDBUM BbPXY AOX0Aa no Bropn creab. 3a nepuoante, B KOHTO
3aKOHOAATEACTBOTO 110 BTopu cTbAb e (110 ¢hiltecTBO) IIPHETO, HO BCE OLLE HE € BAA3AO B CHAA, H3MEHEHHATA
M3HCKBAT ONOBECTABAHETO Ha M3BECTHA HAM Pa3yMHO OIEHHMa HHQOPMALHs, KOATO IIOMara Ha
notpeburesnrte na dpuHAHCOBUTE OTYETH Aa PasbepaT ekcrno3nuMATa Ha APYKECTBOTO, Bb3HUKBAILA OT

AAH'BLHM BBLPXY AOX0Aa 110 Bropu cruab.

o MCC 12 Aanbuu BbPXy Aoxoaa: MesxkayHapoaHa aaHbuHa pechopma — Bropu crbab Moaeann
npasusa (M3MEHEHHUA)
3a Aa crasm Te3M M3MCKBaHHA APYKECTBOTO € 3aAbAXEHO A2 OIOBECTH KAYECTBEHA M KOAHYECTBEHA
uHdOpMALINS 32 CBOATA EKCIIO3MILIA HA AAHBLL BBPXY AOX0AA 110 BTopy ¢TbAG B Kpast Ha OTYETHHS TTEPHOA.
OrnoBecTsBaHETO HA Pa3XOAd 3a TEKYLU AAHBK, CBbP3aH C AAHBLU BBPXY AOXOAa 1o Bropu crpab, u
OMNOBECTABAHMATA BbB BP'b3KA C IIEPHOAH [TPEAH BAH3AHETO B CHAA Ha 3aKOHOAATEACTBOTO, €A 3aAbAKHTEAHH
3a TOAMIUHH OTYETHH NEPHOAM, 3aNOTBAIIM Ha HAM caeA | anyapn 2023 1., HO He ce H3HCKBAT 32 MEXAMHHH

MEePHOAH, 3aBbPLUBALLE Ha HAM npeal 31 aexemspn 2023 r.

3akoHoAaTeACTBOTO 110 BTopy cThAb 110 CHIIECTBO € MPUETO B HAKOH I0PUCAMKLMY, B KorTo Xiosedapma
OCBLUECTBABA AEHHOCT, B TOBA 9YHCAO H B Dbarapus, wbAeTO ce HaMmupa ceaaamuiero Ha [ pynara.
3aKOHOAATEACTROTO I1lie O'bae B CHAa 3a (PMHAHCOBATA TOAMHa Ha [ pynata, sanousaia na 1 auyapu 2024.

MCC 12 Gewre M3MEHEH M NOHACTOALLUEM BKAKOYBA BPEMEHHO OCBODOMKAABaHe O1 NPH3HABAHETO H
OMOBECTABAHETO HAa MH(OPMALMA 32 OTCPOUYECHHTE AAHBYHH AKTHBH M MACHBH, KOHTO Ca CBLP3aHHU C
AaHDBYHHA 32KOH, MPHET HAH IO CBIIECTBO IIPHET 32 LIEAHTE Ha BBBEXAAHETO Ha 3aKOHOAATEACTBOTO MO
Bropu c1pa6. ['pynara npuaara Tosa Bpemento ocBoboxaaane Aa He onosectasa Edpexra Ha otcpouennre

AaHDbIH BbB BP'b3Ka C BbBEXAAHETO HAa 3AKOHOAATECACTBOTO IO BTOpI/I cTbAD.

I'pynara e H310TBHAA OlIEHKA HA EBEHTY2AHATA CH €KCIIO3MLIMA, H3MOA3BAH KM (PHHAHCOBHTE AaHHH 32 2022
TOAMH2, AOKAQAUTE 1O OTAEAHHTE AbPaBH 3a 2022 roAMHA M AOITbAHHTEAHA PHHAHCOBA HHOPMALLI.
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2.3 TIporeHH B CUETOBOAHHTE MOAHTHKH M OMOBECTABAHHUA (IPOABAYKEHHE)

e MCC 12 Aanbuu BBpPXy Aoxosa: MexayHapoAHa AaHbuHa pechopma — Bropu crbab Moaeanu
npasuAa (M3MeHeHHA) (IPOABAXKEHUE)

Ouenxkara Ha I pynarta Bb3 ocHoOBa Ha AaHHuTe 3a 2022 roanHa coun, ye:
® rpyna XioBedpapma nonasa B 06XBaTa Ha IPUETOTO HAH N0 CHLUECTBO ITPHETO 3aKOHOAATEACTBO, C
OTA€A Ha HEHHHTE KOHCOAMAHMPAHH IIPUXOAH, NpeBHmaBaiuy 750 MHAHOHA €BPO.
(1) B MTOBEYETO FOPHCAHKLIHH HAMA OYaKBAH AOITBAHHTEACH AAHBK, Thil KATO OLIEHKATAa COYH, Ue NOHE
eann ot IIpexoannte CbCR Safe Harbour Tecrose e nsmbanen.
(1) UMa OrpaHHYeH Opoil IOPHCAHKIIMH, B KOHTO He Ce IpHAara obAekdeHHe cbraacHo IIpexoanns
CbCR Safe Harbour rect. B Tesu abpxasn I'pynara ouaxsa camo orpannden eexr ot [Ipasuaara
1o Bropiu crpab.
Ocsen ToOBa, I'pynaTa NOArOTBA M3UCKBAHHUTE MPOLIEAYPH M KOHTPOAH, 32 A4 Ce NIPHBEAE B CbOTBETCTBHE C
MECTHHTE H3HCKBaHHA 110 BTopra cTbAb 32 pHHAHCOBHTE TOAHHH, 3a[I0YBAHH Ha HAH cAeA 1 anyapu 2024.

3. C'bllleCTBeHH CUETOBOAHH IPELIEHKH, "pHGAl/I3"TCAHH OLEHKH H IPEANTOAOIKEHHNHA

HsrorBanero Ha q)I'IHaHCOBH}I OTYET Ha Apy)KeCTBOTO H3HCKBA PDDBKOBOACTBOTO Aa MNPaBH IMPELIEHKH,
I'IPPI6API3PITCAHH OLICHKH H INPEATOAOKEHHA, KOHTO MMAaT BAHAHHE BbPXY OTYETECHHMTE CYMH Ha IPHUXOAHTE,
Pa3XOAHTE, AKTHBHUTE N ITACHBUTE, KAKTO M BBPXY OINOBECTABAHETO HA YCAOBHHTE 3aAbAXKCHHA KbM AaTaTa Ha
otunTaHe. Beska HECHTYPHOCT ITO OTHOLLIEHHE HA TE3H NIPEAITOAOKEHHA H I'I[)PI6AJ/I3HTCAHH OLICHKH, 063‘16, 6u
MOTA2 Ad AOBEAE AO PE3YATATH, KOMTO Aa M3MCKBAT B 6’bACI_LlC CBLIECTBCHA KOPEKLIHNA B 6aAaHCOBATA CTOMHOCT

Ha 3aCE€THATHTE aKTHUBH H ITaCHBH.

4. ITy6AMKYBAHH CTAHAAPTH, KOUTO BCE OlIlE HE CA B CMAA M HE CA BBL3IPHETH MO-PAHO

I—I)-’6AHKYB2HHTC HOBH ¥ H3MEHEHH CTaHAAPTH H PA3sCHEHMATA KbM TAX, KOUTO BCE OlLE HE €a B CHAA, AO AaTaTa
Ha H3AaBaHE Ha Cl)]’lHﬂHCOBllﬂ OTHYET HaA AP)’)KCCTBOTO, Ca OITOBECTEHHN ITO-AOAY. AI)y)KCCTBOTO Bb3HAMEpsABa Aa
IPHAOXHW TC3H HOBM H M3MCHEHH CTAHAAPTH M Pa3siCHEHHA, NIPH YCAOBME Y€ €Ca NPHAOKHMII, KOTATO BAA3AT B

CHAAQ.

e  MCC 1 IlpeacraBaHe Ha (punaHcoBu otuern: Kaacuukanma na nmacmeuTe KaTro TEKyLM HAM
Herexywm (Msmenenns)
MsmeHeHnaTa ca B CHAA 32 TOAMLLIHHE MEPHOAHM, 3aITOYBALIH Ha HAHM caeA 1 auyapn 2024 1., kaTO 11O-paHHOTO KM
IPHAOKEHHE € IO3BOACHO, M Li1e TPAbBa Aa ObaaT npuaAaranu perpocnexktBHo B cbotBercTBie ¢ MCC 8. LleaTa
Ha H3MeHeHmATa ¢ Aa pasacHAT npuHuunute B8 MCC 1 3a kaacudpukaums Ha IIaCHUBHMTE KATO TEKYLLH HAM
HeTeKyIu. M3ameneHusTa pasacHABAT 3HAYEHHETO HA TNPABOTO Aa CE PACPOUH YPEKAAHE, HM3MCKBAHETO 3a
CBILIECTBYBAaHE HA TAKOBA NPABO B KPafd HA OTYETHMA NEPHOA, Y€ HAMEPEHMETO HA PHKOBOACTBOTO HE 3aCATa
KAACH(PHKALMATA KATO TEKYILH HAH HETEKyLUH, de H30OpHTe OT CTPaHa Ha KOHTPAIEHT, KOUTO BOAAT AO
ypeKAAHE uUpe3 IPEXBbPAAHE Ha COOCTBEHH KAIlMTAAOBH HHCTPYMEHTH Ha ApykecTBOTO, He 3acAral
KAaCH(PHKALHATA KATO TEKYLLH HAH HeTekylH. CbIuo Taka, H3MEHEHHATA IIOCOYBAT, Y€ CAMO YCAOBHATA, KOMTO
ApyxectBoTo TpabBa Aa crasM Ha MAM IIPEAM OTYETHATA AATA, LUE C€ OTPa3AT BbPXy KAaCHMPHKALHUATA Ha
nacusyute. M3HcKBaT ce 1 AOITBAHHTEAHH OITOBECTABAHHA 34 HETEKYILUM ITACHBH, Bb3HHKBALUM OT KPEAHTHH
AHTDKMMEHTH, ODEKT Ha YCAOBHSA, KOMTO TpAGBa Aa ObAAT ClaseHH B PAMKHTE HA ABAHAACCET MECEIA CACA
OTYETHHUA TEPHOA. APYHECTBOTO HIe AHAAM3MPA M OLEHH edeKTHTE OT M3MEHEHHATA BbPXy (PHHAHCOBOTO

CbCTOAAHHE HAH DE3YATATHTE OT AeHHOCTTA.
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4. TTyGAMKYBaHHI CTAHAAPTH, KOHMTO BCE OLLle HEe CA B CHAA U HE Ca Bb3MPHETH N0-paHo (IPOAbAYKEHIE)

¢  MCPDO 16 Ansunur: IlacuB 10 AM3HHT NP CACAKa 3a TPoAakba ¢ oGpaTeH AM3MHT (HM3MeHEeHHUA)

M3aneHennaTa ca B CHAA 332 TOAMIIHH MEPHOAN, 3a00uBaliy Ha HAH caed 1 anyapu 2024 1., kaTo MO-PaHHOTO MM
NPHAOKEHHE ¢ 103BoAeHO. Msmenennsra ca mpeABHAeHH ¢ LeA NOAOOpABAHE HAa M3MCKBAHHMATA, KOHTO
NPOAABAYDT - AHIHHIOMOAYYATEA M3ITOA3BA IIPH OLIEHKATA HA ITACHBA 110 AM3IIHIA, Bb3HMKBALLL ITPH CACAKA 32
nposaxba ¢ obpaten ausunr mo MCPO 16, kaTo He NPOMEHA CYETOBOAHOTO OTYHTAHE Ha AH3HHIHTE, KOMTO
He ca CBBP3aHH C Te3d cAeAKa. J1o-KOHKperHO, NPOAaBAYDT - AM3HHIONOAYYATEA OIPEACAs 'AHZHHIOBHTE
nAa@aHua” uau "KOPMIUpaHKTe AHBUHIOBH NTAZLIEAHHUA" 110 TAKbB HAUMH, Y€ AQ HE ITPH3HAE KAKBATO H A2 B1AO
neganba nam 3aryba, KOATO € CBbP3aHA € IPABOTO Ha IOA3BaHE, KOeTo Toli 3amasea. [Ipuaokennero ua resu
M3UCKBAHHSA HE NMPEYH HA MPOAABAYA - AUZHHIOIIOAYHATEA Ad ITPHU3Hae B redarbara uan 3arybaTa KakBaTo M Aa
61A0 neuanba mam 3aryba, CBBP3aHA C YACTHYHOTO MAM ITBAHOTO NpekpataBane Ha AnsuHra. [lposasaubr -
AWM3HHTOIIOAYYATeA NPHAATa H3MEHEHHETO peTpocHeKTHBHO B cbotBercrBue ¢ MCC 8 no orHolueHue Ha
CACAKH 32 MPOARKOA ¢ 0OpPAaTEH AHM3HHT, CKAIOYEHM CAEA AATAaTA HA ITbPBOHAYAAHOTO NPHAOKEHHE, KOETO e
HAYAAOTO HA TOAMIIHMA OTYETEH IMEPHOA, TIpes koiito ApyxectBoTo e npusoxmao MCPO 16 3a mbpBy mbT.
ApyxectBoTo e aHaAM3HMpa H OLeHH e(PeKTHTE OT H3MEHEHHATa BbPXY (PHHAHCOBOTO CBCTOSHHE HMAH

Pe3yATATHTE OT AEGHHOCTTA.

e MCC 7 Ortuern 3a napuunure noroun u MC®O 7 dunauncosu nucrpymentu: OnosecraBaHe —
Criopasymenns 3a (puHancupane Ha aocrapunuu (Mamenennsn)
Msmenenuara ca B cHA2 32 TOAMLIEH IIEPHOAH, 3ar1049BaLy Ha UAH cAeA 1 aryapn 2024 r., kaTo MO-paHHOTO WM
IIPHAOXEHHUE € I03BOAEHO. M3MeHeHHATa AONBABAT M3MCKBAHMATA, KOMTO Bede ce cbabpxaT B MCPO, un
H3HCKBAT OT MPEANTPHATHATA Ad OITOBECTABAT YCAOBHATA HA CHOPA3YMEHHATA 32 (PHHAHCHPAHE HAa AOCTABYHLIM.
Ocpen TOBa, OT NPEANPHATHATA C€ M3HCKBA Ad ONOBECTABAT B HAY4AOTO H B Kpad Ha OTYETHHSA IEPHOA
GaAaHCOBHTE CTOMHOCTH Ha (DIHAHCOBMTE NACHBHM MO CHOPasyMeHHs 3a (DMHAHCHPAHE HA AOCTABYHLIM H
NO3MLIMHTE, B KONTO TE3H MACHBH Ca TIPEACTABEHH, KAKTO M BAAAHCOBHTE CTOIHOCTH HA (DHHAHCOBHTE NTACHBH
H ITO3HMUHIITE, 32 KOHTO AOCTABYHLIITE Ha (DHHAHCHPAHE BEYE Ca YPEAHAH ChOTBETHHTE ThPIOBCKH 3aAbAXKEHHA.
Hewto noseue, nmpeanpustiaTa Tpabpa Aa onoBecTABAT BHAA M epeKTa Ha HEMAPHYHHTE IIPOMEHH B
6aAaHCOBHTE CTOHHOCTH Ha PHMHAHCOBHTE ITACHBH 110 CrIOpasymMeHHd 3a (PHHAHCHPAHE HAa AOCTABYHIIM, KOUTO
BB3NPEIATCTBAT CPABHUMOCTTA Ha HanaHCOBHTE CTOHHOCTH Ha (pHHAaHCOBHTE MacHBH. ChILO TAKA, H3MEHEHHATA
U3HCKBAT OT MPEANPHATHATA A2 ONIOBECTABAT B HAYAAOTO M B KPasf HA OTYETHHA NEPHOA AHAITA30HA HA ITAACKHTE
Ha IAAlLLIaHHMATA 32 (i_)m{a}rcomd 3AADAKEHHA, ABAXKHMH HAa AOCTABYHIIMTE Ha q’)HHﬂHCHpﬂHC, KaKTO H 32
CLIOCTABHMH ThPFOBCKH 3aALAMXKEHHS!, KOMTO HE €A 4aCT OT Te3H criopasymenus. Iamenenusta Bce olue He ca
]'I])I'ICTH oT ]'_',C Ap)")KCCTBOTO e 2]‘[3/\"3”1)3 H OLECHH C(l')e](THTC OT H3MCHCHHATA B'bpxy q)l‘lHaHCOBOTO

CbCTOAHHE MAH PE3YATATHTEC OT Ael‘/iHOC'l'I'a.

e MCC 21 Echexrn oT npoMeHITe BbB BAAyTHUTE Kypcose: Aunca Ha obmeHsaenoct (M3menenun)
MsmenenusTa ca B CHAQ 32 TOAHILHH IIEPHOAH, 3aI10uBaILl HA MAH caeA 1 anyapu 2025 r,, kaTo nMo-paHHOTO UM
NPHAOKEHIE € NO3BOACHO. V3MeHennnTa passcHmBaT Kak APyKecTBOTO TPAOBa Ad OLIEHH AAAM AAAEHA BAaAYTa
¢ oOMeHIeMa I KaK TPAOBa Aa ONpeAeAll OOMEHHHS KYPC 1O CNIOT CACAKH, KOTaTo Anncsa obmensemoct. Cunra
ce, Ye AAAEHA BaAyTa MOXE Aa Obae OOMeHeHa B APyra BaAyTa, KOraTo APy»KECTBOTO € B ChCTOSHHE AA TIOAYYH
APYIaTa BaAyTa B PaMKHMTE Ha IEPHOA OT BPeME, KOHTO ITO3BOASBA HOPMAAHO aAMIIHHCTPAaTHBHO 3a0aBaHe, u
4pe3s masapeH HAHM OOMEHEH MEXaHH3bM, NPH KOHTO OOMeHHaTa cAeAKa OH Cb3AaAa VIIPAXKHUMK NpPaBa 1
3aAbAKEHHA. AKO AaACHA BaAyTa He MOMe Aa ObAe OOMeHeHA B APYra BaAyTa, OT APyKeCcTBOTO ce M3HCKBa Aa
OlleHH OOMEHHHA KYPC ITO CITOT CAEAKH KbM AaTaTa Ha oueHsBaHe. lleara Ha ApyxecTBoTO NpH OLICHABAHETO
Ha OOMEHIHA KyPC IO CHOT CACAKH € Aa OTPa3H Kypca, 110 KOHTO 61 ce ocbliecTBHAa o0HyaiiHa OOMeHHa CAeAKa
HAa AATATA Ha OUEHABAHE MEXKAY [1a3aPHM YYACTHHLIH IIPH TNPeoOAaAaBaLIHTe HKOHOMHYECKH YCAOBHA,
Msmenennara otbeanspar, ye APyuecTBOTO MOXKe Aa M3110A3Ba HabAroAaeM OOMeEHeH Kypc Oe3 KOPEKLHMH HAH
APYTa TeXHHKa 3a oleHka. Mavenenusra sce ome He ca npuetn o1 EC. ApyxecTBOTO 1ile aHAAH3HPa M OLIEHH
ed>eKTHTE OT H3MEHEHHATA BbPXY PHHAHCOBOTO ChCTOAHHE HAH PE3YATATHTE OT ACHHOCTTA.
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4. ITy6AMKyBaHH CTAHAAPTH, KOUTO BCE OLLE HE Ca B CHAA U HE Ca Bb3MPUETH MO-paHO (IPoAbAXKEHHE)

¢ HM3amenenne Ha MC®O 10 Koncoamaupanu cunancosu oruern m MCC 28 Husecrnumu B
ACOUMMPAHM NPEANPUATHA M ChbBMecTHH npeanpuarua: [Iposark6a nan BHOCKA Ha AaKTHBH MEXAY
MHBECTHTOP H HErOBO ACOLMHPAHO MAH ChBMECTHO MPEAIIPHATHE

Msmenennero aapecupa yCTaHOBEHOTO NpoTHBOPedre MexAy u3nucksanuata Ha MCPO 10 i tesn na MCC 28

KOTATO CTaBa BBIIPOC 3a NPOAMKOATA MAM BHOCKATA Ha aKTHBH MEXAY MHBECTHTOP M HErOBO aCOLMHPAHO MAH

CbBMECTHO npeAnpuaTHe. OCHOBHHAT PE3YATAT OT H3MEHEHHETO €, Ue KOTaTO €AHA CAEAKA BKAIOUBa OusHec

(HE3aBHCHMO AAAH CE HAMMPA B ABILIEPHO APYIKECTBO HAM HE) ce ITPH3HABA I'bAHHAT PasMep Ha mevaabara HAn

sarybara. Yactuuma mewanba mam 3aryba ce IpM3HABA KOIaTO CAEAKATA BKAIOYBA AKTHBH, KOHTO He

IIPEACTABAABAT OH3HEC, AOPH 4KO TE3H AKTHBH C€ HAMHPAT B AbIUEpHO ApysecTBo. [Ipes mecen aekemspu 2015

r. CMCC otaoxu 6e3cpO¥HO AATATa HA BAM3aHE B CHAA HA TOBA W3MEHEHIIE B OYAKBAHE HA PE3YATATA OT CBOA

H3CAEAOBATEACKH MTPOEKT 32 KAITHTAAOBHUS METOA HA CIETOBOAHO oTunTare. FIsmeneHnATa Bee olLe He ca npuUeTH

ot EC. ApyxecTBOTO 11ie aHAAH3HPA M OLEeHH e(DEKTHTE OT H3MEHEHHATA BbPXY (PHHAHCOBOTO CbCTOAHUE HAH

pe3yATaTHTEe OT AEHHOCTTA.
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5. Busnec komOHHAHUN

Ipes 2023 u 2022 roanna ApyxecTBOTO € yUPEAHAO CACAHHTE ITPEATIPHATHIL:

2023
Aara Ha % AsA MuBecruuna
yupeaaBaHe
Leugepru npednpusmus
PT Huvepharma Animal Health (Muaonesus) 17.07.2023 99 1143
2022
Aara Ha % AAA Nusecruums
yupeasBaHe
Avrygepru npednpusiiug
Huvepharma Ukraine LLC (Vkpaiina) 12.01.2022 100% -
Huvepharma Korea LLC (IOxua Kopes) 01.04.2022 100% 151

6. ITpuxoan, Apyru npuxoan / pa3xoam
6.1 TIpixoAu OT AOrOBOPH C KAMEHTH

B CA€ABAILIATA Ta6,-mua € IIPEACTaBEHA pﬂS6HBKa Ha NNPUXOAHTE OT AOTOBOPH C KAMCHTH Ha Ap)")KCCTBOTOZ

1. Bua kaneHT 2023 2022
XHA. AB. XHA. AB.

CBbp3aHy AHLA 467 354 469 849
Bbuuny konrparenTi 251 767 287 549
719 121 757 398

2. Bua npoaykr 2023 2022
XHA. AB. XHA, AB,

Ipuxoau ot nposaxda Ha croku 697 253 734 435
ITpuxoan oT aBTOPCKM H AHLEH3HOHHH Bb3HATPAKACHHA 9328 11 945
Ipuxoan oT yrpaBAeHCKH ycAyTH, PaKTYPHPAHH Ha CBBP3AHN ANIA 12 540 11018
719 121 757 398

6.2 Apyru npuxoAM oT AeHHOCTTA

2023 2022
XHA. AB. XHA. AB.
IToAOMHTEAHH PasSAHKH OT BAAYTHH KypCOBE 13 342
INoayuenn AMBHAEHTI =
Apyru npuxoan 1124 423
Hernu rieyaabu ot npoaaxba Ha HMOTH, 28 1957
MALLHHH H ChOPBKEHH
1152 15 722
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6.3 Apyru pa3xoam 3a AeiiHocrTa

OTPPIL[ZTC.'\HM PA3AHKH OT BAAYTHH KypcoBe

Apyru pasxoan*

* ApyruTe pasxoan npes 2023 roarHa ca CBbP3aHH € TBPTOBCKH OTCTBIIKM M OpaKyBaHH CTOKH.

6.4 ®UHAHCOBY PA3X0AH

AMXBY 110 AHXBOHOCHH 32€MH H IIPUBACYEHH CPEACTBA
Edexr or pasrpbiuane Ha 0TCpOYEHO Bb3HATPDKAEHHE B
pesyATaT oT 6usHec KoMOHHALHA

AUXBH IO AM3HHTOBH 33AbAYKEHHS

A¥XBY 110 32€MH OT CBBP3aHH AHILIA
Apyrn brHAHCOBH pasxoAn

2023 2022
XHA., AB. XHA, AB,
(7 456) -
(2 680) (5 911)
(10 136) (5 911)
2023 2022
XHA. AB. XHA, AB.
(25 376) (12 467)
- (25)
(11) (10)
(238) (57)
(3919) (5 959)
(29 544) (18 518)

* Tosu Cl)I'IHaHCOB pasxoa e CBBbP3aH C ec[)ercr OT pasrpbulaHe HA OTCPOYEHO Bb3HAIPAXKACHHE, ADAYXKHUMO BbB

Bpb3Ka C HPHAO6I/IB3HCTO Ha ADBLLIEPHO ITPDEANTPHUATHE U TEXHOAOTHYHH npaBa OT NPEAHIIIHHTE AKLHOHEPH Ha

Xrosedrapma fnonun, Ao Hactosa croiinoct (Beaexxka 18).

6.5 duHaHCOBH NPUXOAH

INpuxoau or Auxsu

6.6 Pazxoam 32 AOXOAM HA HAETH AHLIA

Bbsuarpaxaenns

Pasxoan 3a counanso ocurypasade
Aoxoan Ha nepcoHasa NIpH IIEHCHOHMPAHE
(Beaexka 17)

2023 2022
XHA. AB. XHA. AB,
17 324 5043
17 324 5043
2023 2022
XHA. AB. XHA. AB,
(15 602) (13 015)
(1412) (1 360)
(153) (134)

(17 167) (14 509)
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beaesxku kbM (PUHAHCOBHA OTUET

6.7 Pasxoau 3a npoaaxx6a u AHCTpHOYLIHSA

Pasxoau 3a maTepranu

Benwian yeayrn

AnmopTuzanus

Pasxoam 3a 3amaatn

Pasxoan 32 couBaAHO OCHIypABaHE

Apyru pasxoan

6.8 AAMMHUCTPATHBHH Pa3Xx0AHl

Pa3sxoan 3a MaTeprasu

Bouiunn yeayru

ANOPTH3AaLNA HA MATEPHAAHHM H HEMATEPHAAHM AKTHBH
Pasxoan 3a sanaatu

Pasxoau 3a counasHo ocurypssaxe

Apyrs pasxoan
6.9 PazxoAn 3a ynpaBA€HHe HA MHTEAEKTYaAHA COGCTBEHOCT
Bouiusn yeayrn

Pasxoan 3a 3amaartn

Pa3onn 32 COUMAAHO OCHTYpABaHE

Apyra pasxoan

6.10 Bb3HarpaxkaeHHUA 32 OAUTOPCKH YCAYTH

Bobauarpakaennara (6es AAC), dpaktypupaHu OoT OAHTOPCKHTE PHPMH, Ca KAKTO CACABA:

Oan Ha punHancoBuTe OTdeTH bpHer u fAur

Oant Ha punancosute otverd ‘bpuer u Sur, Apyru

2023 2022
(726) (727)
(29 241) (37 698)
(4 278) (4 256)
(3 673) (3 736)
(670) (657)

(2 238) (2 109)
(40 826) (49 183)
2023 2022
XHA. AB, XHA. AB.
271) (356)
(59 961) (50 153)
(3 442) (3 234)
(11 432) (8 826)
(648) (616)
(1793) (1316)
(77 547) (64 501)
2023 2022

(7 063) (7 016)
(650) (587)
(94) (87)
(153) (165)

(7 960) (7 855)
2023 2022
211) (194)
(211) (194)
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7. Pa3zxoa 3a AQaH'bIIK

OCHOBHIITE KOMITOHEHTH HA PA3X0OAA 32 AAH'BK BbPXY AOXOAMTE 3a FTOAMHHTE, IPHKAIOYBaLL Ha 31 AekemBpH
2023 r. u 31 pexemspu 2022 1., BKAIOUBAT:

ITeuasGa uam 3aryba 3a nepuoaa

2023 2022
XHA. AB. XHA. AB.
Pa3xoA 32 TEKYILL AAHBK BBPXY AOXOAMTE (5470 (12 284)
IlpHxoA OT OTCPOYEH AAHDK BLPXY AOXOAHTE, CBbP3aH C 179 202
BB3HHKBAHETO H OOPATHOTO MPOABACHHE HAa BPEMEHHH PA3AHKH
Pa3xoA 3a AAHBbK BbPXy AOXOAHTE, IPH3HAT B nevyasbata (5 291) (12 082)
HAn 3aryGara
Apyr BceoGxBaTeH AOXOA
2023 2022
XHA. AB. XHA. AB.
OTcpouen AaHDBK, CBBP3aH € XEAKHPAHETO HA MTAPHYEH MTOTOK 309 (342)
OTcpoyeH AAHBK, CBbP3aH C aKTIOEPCKH Neyaabu 4 1)
(Pa3xoa 3a) /HkoHOMUs OT AAHBK BBPXY AOXOAMTE, 305 (343)

MPH3HAT B APYT BCEOGXBATEH AOXOA

Pannennero Memay pasxoaa 3a AAHBK M CHETOBOAHATA 11e4aADa NPEAH AAHDBK BLPXY AOXOAHTE, YMHOXEHA IO
3aKOHOBATA AAHBYHA CTABKA 32 AAHBK BbPXy AOXOAMTE, C PA3X0OAA 32 AAHDK BBPXY AOXOAHTE 110 edhexTHBHATA
CTaBKa 3a ARH'BK BBPXY AOXOAITE Ha ApyXecTBOTO, 32 rOAMHHMTE, 3aBbpiuBaiuy Ha 31 aexemspnu 2023 r. n 31

AekemBpn 2022 1., € IPEACTABEHO MO-AOAY:

2023 2022

XHA. AB. XHA. AB.

CueToBoaHa nevasba MpeAn AaHBLIH 52 389 120 591

Pasxoa 3a AaHDK BbPXy AOXOAHTE IO MPHAOKMMATA AAHDBYHA (5 239) (12 059)
craska or 10% 3a 2023 1. (2022 1.: 10%)

PazxoAl, HENPHU3HATH 32 AAHbYHH LIEAH (52) (23)

Aoxoan, HENpH3HATH 32 AAHBYHH LIEAH - i

Apyrn - -

Pa3xoA 3a AAHbK BbPXy AOXOAHTE NO e(DEKTHBHATA (5 291) (12 082)

AanbuHa ctaBka ot 10% (2022 r.: 10%)
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7. Pazxoa 3a AanbUH (IPOABAIKEHIIE)

OTCPOqellMﬂT AAH'BK BBbPXY AOXOAHUTE KbM 3 AEKEMBPH Ce€ OTHACH A0 CACAHOTO:

Omicposeru darvunu nacusu

Yckopena aMOPTH3AIMA 32 AAHDUHH 1IEeAH

Onicpovenu darvunu axmusu
Heusiroaspann oTnyckn na nepconana

3aAbAKEHHA 32 AOXOAM Ha 11EPCOHAAR TIPH
IIEHCHOH HUpaHe
Ornucany B3emManus

AOX0AN Ha HAETH ANl
Apyru 3axbaxenns

(Pa3sxoa 3a) / IMpuxoa or OTCpPOUEHH
AAHDBUM
Apyr BceobxpaTed AOXOA

OTCPO‘ICHM AAH'bYHH AKTHBH, HCTHO

Oruer 3a PMHAHCOBOTO ChCTOAHME

OTuer 3a BCeoBXBATHHA AGXOA

2023 2022 2023 2022
XHA. AB. XHA, AB, XHA. AB. XHA, AB.
(105) (99) (6) (5)
37 34 3 2
81 71 10 14
19 19 1
910 735 175 192
@ @ 2 @
184 202

(300)

940 456

8. I/Iepapxml Ha CIIPpABEAAUBHUTE CTOHHOCTH

B CA€ABAlLLIATA Tﬂ6AMI.Ia € NpPEeACTaBCHA ﬁepapxmiTa Ha CIIpaBeAANBa CTOMHOCT Ha AKTMBUTE M NACHUBHUTE HA

ApyxecTBoTO.

KoAnuecTBeHM OMOBECTABAHHMA HA liepapXMATA Ha cipaBeAAMBa croiiHocT KbM 31 Aexemspu 2023 r.:

AKTHBM, 32 KOMTO CE ONOBECTABA
CIIPaBEAANBA CTOHHOCT:

3aeMu NPEAOCTABEHH Ha CBLP3ANN AHIIA
(Geaewku 12.1, 22)

ITapuyuum cpeactBa M KPATKOCPOYHM ACTIO3NTH
(Beaexka 15)

Tpprobexu paemanna (Beaexka 14)
T'bproBcky B3eMaHHA OT CBLPIAHY AHILA, C
M3KAIOUEHHC HA MPCAOCTABEHITE aBAHCH
Apyru Ppnnancosi aKHBH

ITacupn, 32 KOUTO Ce OnOBECTABA
CIPaBEAAMBA CTOHHOCT:
AMXBOHOCHHM 32eMH H TIPHBACUCHH CPCACTBA
(Beaexwxa 12)
Ipupaeuenn cpeactpa c naabaia Anxpa
Ipusaeuenn cpeactsa ¢ PHKCHPAHA AUXBA
Trpropckn saabaienns (Beaemka 18)
3aAbAMEHHA KbM CBbP3aHH AHLIA
ANXBOHOCHH 32CMH OT CBBP3ANN AKILA

Aara na
oueHKa

31.12.2023

31.12.2023
31.12.2023
31.12.2023
31.12.2023

31.12.2023
31.12.2023
31.12.2023
31.12.2023
31,12.2023

OHCH}IBaHe Ha CIIPABCAAHBA CTOMHOCT UPpE3 U3NOA3BAHE HA

O6mo Kornpa- 3nauu- 3naunresnn

HH LEHH TEAHH HenaGaro-

Ha nabaropa- Aapanu

AKTUBHH BaHM BXOASAIIH

nasapu BXOAALIN AQHHH
AAHHH

(Huso 1) (Huzo 2) (Huso 3)

XHA. AB. XHA, AB. XHA. AB. XHA. AB.
296 016 296 016
22 324 22 324
44 813 1489
294 859 294 859
978 978
468 550 468 550
468 141 468 141
409 409
77 77
41 144 41 144
729 7291
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8. ﬁepapxnﬂ HA CHPABEAAHBATA CTOMHOCT (MPOoAbAXKEHHE)

KoanuecTBeHH 0noBeCcTABAHNA Ha HiepapxuaTa Ha cipaBeaauBa croliHoct kbM 31 Aexemepu 2022 r.:

AKTHBH, 324 KOUTO C€ ONOBECTABA
CpaBeAANBa CTOIHOCT:
3aemu 1IPEAOCTABEHH HA CHbPIANN AHIA
(Beaewkn 12.1, 22)
Iapuunn cpeactBa U KPaTKOCPOYHH ACTIOIHTH
(Beaexka 15)
Toprosexn s3emanna (beaexxa 14)
T'pprobekn B3emMannA O1 CBBPIAHU AMIIA, C
M3KAIOYEHHE HA IIPEAOCTABEHMTE ABAHCH
Apyru pHUHAHCOBH aKTHBH
Amnxsen cyan
ITacusm, 32 KOMTO Ce ONOBECTABA
CHIPABEAAMBA CTOMHOCT!
AMXBOHOCHH 32CMH ¥ MPHBACYCHH CPEACTBA
(Beaexxa 12)
I'IpuBAeuCHM CPEACTBA C LIAABAINA AMXDA
ITpuBaeuenu cpeacrsa ¢ hHKCHPaHa AHXBA
Tproscku sasbankenus (Beaexka 18)
3aAbAKCHHA KbM CBBP3AHN AHLA
AMXBOHOCHH 32CMH OT CBbP3aHH AHILA

Ol.lellﬂBaHe Ha ClIpaBE€AAHBA CTOHHOCT upe3 N3noa3saHe Ha

Aara Ha O6mo Korupa- 3uaun- 3uaunreann

oueHka HY LeHM TeAHH Henabato-

Ha nabaroaa- AaBaHi

AKTHBHH BaHK BXOAALLH

nasapmu BXOAALIN AQHHH
AQHHH

(Huso 1) (Huso 2) (Huso 3)

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
31.12.2022 254 753 254 753
31.12.2022 16 420 16 420
31.12.2022 6739 6739
31.12.2022 217 315 217 315
31.12.2022 978 978
31.12.2022 3 002 3002
362 483 362 483
31.12.2022 362 057 362 057
31.12.2022 426 426
31.12.2022 45 833 45 833
31.12.2022 14 302 14 302
31.12.2022 11118 11118

[Tpes 2023 u 2022 voanHa He e IMaA0 TpaHCEEPH MEXKAY HHBATA OT HepapXuUATa Ha CIIPaBEAANBA CTOHHOCT.
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“XFHOBE®APMA” EOOA

Bbeaexku KbM (PMHAHCOBUA OTUET

11. Tecr 3a obe3leHKka Ha penyTalMs H HEMATEPHAAHH AKTHBH C HEOTPAHHUYEH N0AE3€H JKHBOT

3a meamTe Ha TecTa 3a ODe3lleHKA, PemyTaLMATa, NPHAODHMTa B pe3yaTaT Ha OusHec komOuHaums, u
HEMATEPHAAHH AKTHBM C HEOTPAaHHYEH MOAE3EH MKHBOT, C4 ONPEACACHH KbM OOEKT, reHepHpallH HapHuHK
MOTOLH Ha HHBO KOHCOAHAMPaH Garanc Ha Xiosedpapma Murepuenrsuba BB, BkAlouBaLl KakTO XpaHHTEAHH
AODABKH, TAKA M BETEPHHAPHH IIPOAYKTH.

ApyxecTBOTO € H3BBPIIHAO IOAMLIIEH TeCT 3a 0be3LeHKa kb 31 Aekemspu 2023 1.

Bu3scranoBumara croiiHocT Ha O6CKFHTC, TCHEPpHPALIH MNapHYHM [TOTOUH € ONPCAEAEHA KATO CTOHHOCT B
)-'n01‘pc6a, KOATO € M3YYMCACHA YPE3 M3ITOASBAHETO HA MPOIHO3HH NapHYHH NMOTOLM, Ha 6a3a Ha OAO6PCHH oT
BHCILICTO PBKOBOACTBO q)l’IHﬂHCOBH 6}OA)KCTH 32 NEPHOA OT 5 TOAHHH. HPOIHO3HHTC napHYH nmoToun ca
AKTYAaAH3HPAHH 32 OTPa3sABaHe HAa YBEAHYEHOTO TbpPCEHE 3a IPOAYKTHTE. I'IpnonceHa € IToAXOoAsIA HOpMA Ha
AHCKOHTHpPAaHE. B pe3yATaT HAa HIBBPLUEHHA AHAANU3, PBKOBOACTBOTO € YCTAaHOBHAO NpPEBHILICHHE Ha
Bb3CTAHOBHMATA CTOMHOCT HA HEMATEPHAAHHATE aKTHBH C HEOTPAHHUYEH IMOAC3EH XHBOT HAA TAXHATA GaraHCcOBa

CTOMHOCT.
OcHOBHH NPEANIOAOYKEHHA, U3TOAZBAHN NPH H3YHCACHHETO Ha CTOHHOCTTA B ynorpeba

M3uncaennero Ha CTOHHOCTTa B YIIOTpeOa Ha ABaTa OOEKTa, FeHEPHPAILH ITAPHYHH IOTOLH, € Haii-
YYBCTBHTEAHO KbM CACAHHUTE [TPEAITOACKEHHA:

- DBpyren mapx

- Hopwma na anckonrupane

- BwuBexaane Ha HOBH NPOAYKTH

Bp)wmu .Alﬂp.?/fOBé’ - Bl)YI'HHTC MapKOBE ce 623”[)2'1‘ Ha CpEAHHTE CTO;]HOCTPI, peaAr3HpaHn IIpe3 TPHUTE

TOAHHH, ITPECAXOKAAILH HAYAAOTO HA IIPOTHO3HHA ITEPHOA.

HopMu Ha éua(oﬂmupaﬂe = HOPMHTC Ha AMCKOHTHPAaHC MNPECACTABAABAT HaCTOALIATAa ITa3apHA OLEHKA 3a
PHCKOBETE, CHCLIHq)H‘-IHH 34 BCCKH 066}('1, TeHEpHpaALL NMapHYHH NOTOLH, IO OTHOLIEHHE HaA CTOMHOCTTA Ha
HapyvTe BbB BPEMETO. Msuncaennero na HOpMaTa Ha AMCKOHTHPAaHE ce 623]’11)2 Ha KOHKPETHHTE obcroareacTBa
Ha ,A,l)y)KCCTBOTO H Ce MOAyYaBa UPe3 CPEAHO MPETEIACHA LIEHA HAa ADbATA H cODCTBEHMA KAITMTAA. LICHaTa Ha
AbATA CE 623]4[)2 Ha AHXBOHOCHHTE IIDHBACYCHH CPEACTBA, KOHTO Apy)l(CCTBOTO € 33aABAXKECHO Aa O6CAy7KBa.
L[eHaTa Ha cODCTBEHHA KAITUTAA Ce noAy4aBa OT OYAKBAHATA OT HHBECTHTOPHTE B AI))’)KCCTBOTO Bb3BPBHIIACMOCT

B%pxy HHBECTHLIUATA.

Busercoarie na noeu npodyxmu u compecmeysamu axmusnu cvomasky — Te3sH NPEANOAOKEHHS Ca BAKHM, ThbH KaTO,
PHKOBOACTBOTO NPEHEHABA IO KAKLB HA9MH LLIE CE TPOMEHH ITO3HLMATA HA ODEKTHTE IIPH BbBEXKAAHETO Ha HOBH
TIPOAYKTH TIP€3 MPOTHO3HHUA TepHOA. PBKOBOACTBOTO OuYaKBa HOBOBBBCACHHMTE IIPOAYKTH Ha [asapa 3a
XPAHUTEAHH AODABKH H BETEPUHAPHH HPOAYKTH A2 C€ YBEAHYABAT ITPe3 IIPOTHO3HHA MEPHOA IAAaBHO B 06AaCTTA
HA TbPCEHETO Ha IPOTEHHH M ITOAODPsABAaHE HA CIIOCOONMTE 3a OTrACKAAHE Ha AOGHTDBK.

UyBCTBUTEAHOCT CIPAMO MPOMEHUTE B IPEATIOAOIKEHHATA

[To ornowuenne na OLIEHKATA HA CTOMHOCTTA B yl]O’I‘pCGﬂ Ha ABaTa O6CK’T2, I€HEPHPAILY ITapHYHH ITIOTOLH,
PbBKOBOACTBOTO CYHTA, Y€ HHKOA Bb3MOXHA pPa3dymMHa IIPpOMAHA, B KOETO H A2 6HAO OT H36POCHI’ITC lHo-rope
OCHOBHH HPCANOAOXKCHHA, HE 6u AOBEAC AO NOHIDKEHHE HA Bb3CTAHOBHMATA CTOMHOCT Ha TOpeONnHCaHHuTE

00beKTH, TOA CbOTBETHATA DAAAHCOBA CTORHOCT.



“XFOBE®PAPMA” EOOA

Beaexky KbM PUHAHCOBUA OTYET

12. Apyru cbuHaHCOBH aKTHBH M (DHHAHCOBH MACHBH

12.1 Apyru ¢punancoBu akTUBU

3aenu

3aemu, oTHyCHATH Ha AbILepHO ApyxecTso (Beaexka 22)
Amnxsen cyan — cipaBeAAHBa CTORHOCT

Apyra ¢puHAHCOBH AKTHBH

O6u10

O6mo kpaTKocpouHn

OO610 ABATOCPOUHH

3a ycaoBuATa 110 3aeMuTe, MOA BinkTe Beaesxka 22 Onosecmasare na covpsanu Auya.

12.2 Apyru ¢drunancoBu nacusm

AepuBaTHBHH (DHHAHCOBH NACUBH
Anxsen cyan — Anxsa

2023 2022
XHA. AB. XHA. AB.
296 016 254 753

“ 3002

978 978
296 994 258 733
35 874 29 213
261120 229 520

2023 2022
XHA. AB. XHA. AB.

77 -
77 -

;‘XOI‘I'LAHHT(‘;\HH HHCl)OpMaLlHﬂ € NpeACTaBeHa B beaexka 23 I_Ze//u U NOAUMUKY 3a}npae/leuue Ha ¢IIIMH€00MPIICK.

12.3 AUXBOHOCHH 3a€MH M NIPHUBACUYECHH CPEACTBa

Kparkocpouny AHXBOHOCHHN 3aCMH H NIPHBACYEHH CPCACTBA
3aabaxkenua 1o ansunr{beaexxka 19)

Apyri KpaTKOCpOUHH 3aeMH
Kparkocpouna uact na bakos 3aem B pasmep na 88,680 xua. espo
Kparxocpouna uacr na 6ankon 3aem B passep Ha 22,000 xua. espo

KPCAHH]M KapTH 112 CAYXKHTCAH

AepHusaruBHH HHCTPYMEHTH

06ll.l0 KPAaTKOCPOYHH AHXBOHOCHH 34€MH H IIPDHBACUYEHH CPCACTBA

A’bAl'OCpO‘IHH AMXBOHOCHH 3a€MH H
TIIPHBACUCHH CPECACTBA

3aabaxenua 1o ansnnr(Beaexxa 19)

Apyru ABATOCPOYHH 3a€MH

banxos 3aenm B pasyep na 88,680 xua. espo
baukos saem B pasmep na 22,000 x11a. eBpo
PeBoaBupamia kpeantHa Aunua

061110 ABATOCPOYHH AMXBOHOCHH 32€MH H MIPHBACHECHH CPEACTBA

TTasex 2023 2022

XHA. AB. XHA. AB.

31 oxromBpu 217 223
2027

25 10an 2027 8 877 8 850

25 10am 2027 6325 4 284

lpn (90) 10
ITOUCKBAHE

(115) 173

15 214 13 540

31 oxromBpu 192 203
2027

25 10am 2027 104 515 115 631

25 10am 2027 22798 26 893

25 10am 2027 326 023 206 216

453 336 348 943

baukosuar saem B pasmep Ha 88 680 xua. espo e mo aoroBop ot aata 25 1oam 2017 r. 3a pnsmeHeHue M

HNOTBbPKACHHE Ha AOTOBOP 32 CHHAMKMPaH 3aem oT Aata 15 aBrycr 2014 r. AaraTa Ha BAM3aHe B CHAa Ha

AOTOBOpa 33 HM3MeHEHHC M noTBbpkAcHHe e 18 oxromepu 2017 r. AoroBopbT 3a CHHAHKHpPaH 3aeM e

AOITbAHHTEAHO H3MeHeH u npepaboTen Ha 5 oxromspn 2020 r. i Ha 23 Aekemppn 2020 1.
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Beaexku KbM (i)I/IHaHCOBI/Iﬂ OTYET

12. Apyr ¢punanCcOBM aKTHBHM M (DHHAHCOBH NACHUBH (IIPOABLAMKEHME)

12.3 AuxBOHOCHH 3a€MH M IPUBAECYEHH CPEACTBA (TIPOADBASKEHHE)

Ha 22 sapr 2022 r. npeanpuatuara Ha XioBedpapMa 1 CHHAHKAT OT GaHKH cKAFouBaT reto CriopasyMeHHe 3a

H3MEHEHHE U ITOTBbPIKACHHE Ha Aoronopa 3a CHHAMKHPAH 3a€M, CbI'AACHO KOHNTO Ha IIPEANDHATHATA OT prna

XioBedhapma e OTITYCHATO HOBO, PEBOABHPaIIO (puHaHCcHpaHe B pasmep Ha 100 MAH. eBpo.

[TaaexxnT Ha GarkoBua 3aem e 25 10an 2027 r. LleaTa Ha 3aema e ped>HHAHCHPaHe Ha CHILECTBYBALLIA AO BAH3aHE

B CHA2Z HAa AOroBOpa 3a HM3MCHEHHE M IIOTBbPIKACHHE OaHKOB 3aeM B pasmep Ha /5 000 xma. espo.

O6C3HC‘JCHI’IHTH, YIPEACHH ITO AOTOBOPA 32 32€M Ca CACAHHTE - OT CTPAaHA Hal

“XroBecpapma” EOOA

[TopBr Mo peA 3aA0r Ha LAAOTO TBLPIOBCKO mpeanpuatne Ha ,,XioBedapma“ EOOA n oraeano
MTOCOYEHHTE AKTHBH CbTAACHO IIPHAOKEHHATA: HEABIDKMMH WMOTH, TOCTBIIACHHA 10 OAHKOBH CMETKH,
3ACTPAXOBATEAHM [TOANIM, MAIUHHH # ODOPYABaHE, HEMATEPMAAHH AKTHBH, BBTPELIHO TIPYIIOBH
B3eMaHHA H THPTOBCKH B3€MaHHS,

Tpern mo pea 3aA0T BbPXy ACHCTBAILO NPEANPHATHE BLPXY LAAOTO ACHCTBALLIO NMPEANPHATHE HA
“Xrosedapma” EOOA H n0-KOHKPETHO, 3aA0KEHH aKTHBH, H3OPOECHH B IPHAOKEHHATA: HEABIDKHMMH
MMOTH, NOCTBHIIAGHHA ITO OAHKOBH CMETKH, 3aCTPAXOBATEAHH ITOAHUH, MALUNHM H CHOPBKEHHA,
HEMATePHAAHH AKTHBH, BTPEILIHOIPYIIOBH B3€MAHHA H TbProOBCKH B3EMAHU;

IMern mo peA 3aA0r BBPXY ACHCTBALLO IPEANIPHATHE BbPXY LAAOTO ACHCTBAILIO IIPEANPHATHE Ha
“Xrosedapma” EOOA 1 110-KOHKPETHO, 3aA0KEHH aKTHBH, H3OPOEHH B IIPHAOKEHHATA: HEABHIKIMH
HMOTH, IOCTBITACHHA IO OAaHKOBM CMETKH, 3aCTPAXOBATEAHH ITOAHILH, MALUMHH H ChOPBXKEHHI,
HEMATEPHAAHH aKTHBH, BbTPELLHOIPYIIOBH B3€MAaHNUs H THPIOBCKH B3eMaH U,

ITbpsu no pea ocoben 3asor Ha Bcuuky nputexasanu ot ,,Xiosedpapma™ EOOA axumu B ,,Buoser™
AA H AMBHAEHTHTE OT Te3H akuuu (0Ot 6poit Ha 3aaomennTe akunn e 6 480 647 nan 95,54 % o1
KalHTaAa Ha APYKECTBOTO);

Tpetn 110 pea ocoben 3asor BbpXy akuunTe, cobcrBenoct Ha “Xiopedapaa” EOOA B “Buoser” AA,
M BbPXY AMBHAEHTHTE OT Te3H akumu (061uuaT 6poit Ha 3asoxennre akunn e 6 480 647, uan 95,54 %
OT KannTaAa Ha APyKecTBOTO);

IleTn 110 pea ocoben sasor Bupxy akunnte, cobcrpenoct Ha “Xiosedapma” EOOA B “Buoser” AA, n
BBPXY AMBHACHTHTE OT Te3H akUHK (0O1uuaT 6poii Ha 3asokennTe akunu e 6 480 647, wan 95,54 % or
KanuTasa Ha ApyxecTBoTo);

ITepBo no pea ¢puHancoBO 0Obe3neueHHe Upe3 IMPEAOCTABAHE Ha 3aA0I BbPXY IIPHTEKABAHHTE OT
Xiosepapma® EOOA akunn B ,,Broser™ AA (obuuar 6poii Ha sasoxennTe akunn ¢ 6 480 647 nan
95,54 % oT KanHTaAa Ha APYIKECTBOTO);

Tpero 110 pea puHAHCOBO obesneueHHe Upe3 NPEAOCTABAHE HA 3aAOT BbPXY NPHTEKABAHMTE OT
wXropedapma®“ EOOA axwin B ,,Bruoser™ AA (obuinar 6poii Ha nmpeAOCTaBEHHTE B 3aA0T aKuun e 6
480 647, nan 95,54 % ot kanuTasa Ha ApymecTBoTO);

IMeto no pea ¢uuancoBo obesneuyenne ypes NPEAOCTABAHE HA 3aAOT BLPXY NPUTEXABAHHTE OT
mwxaosedpapma EOOA akuun B ,,buoser AA (ob1msar Opoii Ha NpeAOCTaBEHUTE B 3aA0T aKLHH € 6
480 647, nan 95,54 % ot kanuTana Ha APYKECTBOTO);

ITepBu Mo pea 3aA0r BbpXy nputexasanuTe oT ,,XroBedpapma® EOOA akuun B Xrosedpapma H.B. u
AHBHAEHTHTE OT Te3H AKLIMH;

BTopu no pea 3asor pupxy npurexabanute ot ,, Xroepapma EOOA axunn B Xiosedapma H.B. u
AHUBHAEHTHTE OT TE3H AKILUH;

Tperu mo pea 3asor Bbpxy npuTexasannTe oT ,, XroBepapma“ EOOA axunn B Xiosedapma H.B. u

AHBHACHTHTE OT TC€3H AKIINH,
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“XFOBE®APMA” EOOA

Beaerxky KbM (PUHAHCOBUA OTYET

12. Apyrn ¢bmHaHCOBHM aKTHBHM M (PUHAHCOBH NacHBU (NPOAbASKEHHE)
12.3 ANXBOHOCHH 3aeMH M NPUBACYEHH CPEACTBA (HPOABAXKEHHE)

¢  UYerpbpTH MO pPeA 33A0T BBPXY npuTexasaHnTe oT ,, Xropedapaa™ EOOA axwin 8 Xrobedapaa H.B.
H AHBMAEHTHTE OT T€3H aKIIMH;

¢  3aaor BBPXY BCHMUKM akumm, npurtexabaHn ot “Xrobecpapma” EOOA B Xrosedapma Muk. u
MTOCAEABALIM IOTEbPKACHHA Ha CIIOPa3yMEHHETO;

e 3asor BppXy BCHUKN B3emanna Ha ‘Xiosedpapma” EOOA, nomasanii B ciopasyMeHHeTO 3a XeAXKUpaKe,

ITOAYHHEHO Ha AHTAHHCKOTO IIpaso.

Xiosepapma Muk.

¢ (Obesmeuenne Ha BCHYKH AKTHBH BbPXY AHYHOTO MMYILECTBO Ha XioBedapma Muxk.

XioBedpapma Ao Bpasua Araa.

¢  ®uAyLHMApHO NpeXBbpAAHe (HecHi) Ha B3eMaHna Ha XroBedapma A0 Bpasna Ataa

Xiosepapma H.B.

e TlbpBH 11O pea 3aA0T BBbPXY CMETKHTE M B3eMaHHATa Ha XroBedbapma H.B..
¢ Bropn no pea 3aAor Bbpxy cMeTKnTe H B3eMaHuATa Ha Xrosedhapma H.B..
e  Tpern 1o peA 3aA0T BBPXY CMETKHTE H B3eMaHHATa Ha Xrosechpapma H.B..

e  UeTBBPTH O PEA 3aA0T BLPXY CMETKHTE B B3eMaHHATa Ha XroBehapma H.B.

XioBepapma Mrtaaua C.p.a. (Mrasnsa)
e AxT 3a 32707 BBLpXY BankoBuTe CMETKH, OTKpHTH B MTasns na nmero Ha Xrosedpapma Mraana Cp.a.
o Tlpexnbpasne noa popmaTa Ha obesreyenne Ha B3eMaHHATA, AbAKHME Ha XioBedpapma MTaans C.p.a.

10 3aCTPAXOBATCAHI NOAMIH, BbTPEIIHOIPYIIOBH 3a€MI H ThPTOBCKH CITIOPA3yMEHH .

Xiosecpapma C.A.

e [IbpBH 11O peA 3aA0T BbPXY CbILUECTBEHH B3EMaHHUs OT TPETH AHla, AbAxHMHU Ha XroBedapma C.A. (no
dpeHckoTo npaso);

e [Inpsu 1o pea 3aA0T BbPXY ChiecTBeHn GankoBu cmeTkn Ha Xiosedapma C.A., oTkputn BBB Ppanuma

(mo dpenckoTo npaso).

“Buoser” AA

e IlbpBu MO peA 3aA0T Ha AEHCTBALLO MPEANPHATHE BbPXY LAAOTO AEHCTBALLO MPEANpPHATHE HA
,DroBetT AA M KOHKPETHO 3aAOKEHH AKTHBH, H3OPOEHH B NPHAOKEHHATA: HEABIDKHMH HMOTH,
ITOCTBIACHHSA TI0 BAHKOBH CMETKH, 3aCTPAXOBATCAHH ITOAHIIH, MALIMHH # ODOPyABaHe, HEMaTePHAAHH
AKTMBH, BHTPELIIHOTPYIIOBH B3€MAHMA M THPTrOBCKH B3eMaHHA.

e Tpern mo pea 3aA0T BBPXY ACHCTBALLO NPEANPHATHE BBbPXY LUAOTO AGHCTBALLO IMPEANPHATHE HA
“Buoper” AA B NO-KOHKPETHO, 3aA0KEHH AKTHBH, H3OPOEHH B INPHAGKEHHATA: HEABIDKMMH HMOTH,
NIOCTBIIACHHA 110 DAHKOBH CMETKH, 3aCTPAXOBATEAHH IIOAHLM, MALIMHA H CbOPBKEHHA, HEMATEPUAAHY
AKTHBH, BPbTPCLLHOTPYIIOBH B3€MaHMs U ThPTOBCKH B3€MaHHSL.

e Tlerm 1o peA 3aAOT BLPXY ACHCTBALLO NPEANPHATHE BLPXY LAAOTO ACHCTBAILO MPEANPHATHE HA
“bruoBer” AA M NO-KOHKPETHO, 3aA0MEHH aKTHBH, N3OPOEHH B MPHAOKEHHATA: HEABIDKMMH HMOTH,
NOCTBNACHHA MO GAHKOBH CMETKH, 3aCTPAXOBATEAHH ITOANIIN, MALLNHHE H CbOPBKEHNA, HEMATEPHAAHH

AKTHBH, BbTPEUIHOTPYNOBY B3€MaHHWA ¥ TbPIOBCKH B3CMaHN.
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besexxku kbM (PUHAHCOBUA OTYET

13. MaTepuaaHu 3anacu

2023 2022

XHA. AB. XHA. AB.

Croxu (o cebecroiiHoCT) 40 822 41 786
O6uo Mmarepuasnu 3anacu no cebecroiiHoct 40 822 41786

He e IIpHU3HaTa 381‘)’62 oT OGCSL[CHKa Ha MaTEPHAAHH 3aI1acH IIpPe3 B ABETE€ CPABHHMTEAHH CbHHﬂHCOBH TOAHHH,

TbH KATO HE ca KOHCTATHPAHH CAYYaH, IIPH KOWTO HETHATA pPeaAH3HpyeMa CTOHHOCT MATEPHAAHHTE 3arracH €

ITOA TAXHATA 6aAaHCOBA CTOMHOCT.

14. THpProBcku U APyru B3eMaHus

2023 2022

XHA. AB. XHA. AB.

TbproBcku B3emaHnA 44 813 6739
AAC 32 Bb3cTaHOBABaHE 8164 7442
AocTaBunilM IO aBaHCH 429 441
Pasxoau 3a 6baeiy meproan 6 658 6 558
Apyru B3emaHuA 8275 6 387
68 339 27 567

Tbpropeknre B3eMaHHA He ca AHXBOHOCHH M OOHMKHOBEHO ca CbC cPOK Ha naaane ot 30 Ao 90 ann. Kbu 31
aexevspn 2023 r. Hama ornmcanu Tbhpropekn Bsemanua (31 aexemspu 2022 r.: 9 xma. aesa). Ilo-paoay e

NPEACTABEH Bb3PACTOB AHAAH3 HA TbPIrOBCKHMTE B3EMAHHA KbM 31 ACKEMBPH:

IMpocpouenn, Ho HeoGe3leHeHH

O6uwo PeaoBuu <30 oun 30—60 AHu 61-90 Aun 91-120 oun > 120 AHM

XHA. AB. XHA. AB.  XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA, AB.

2023 44 813 42371 1306 473 1 662

2022 6739 6 455 263 1 3 17
15. TTapuunK cpeAcTBa M KPATKOCPOUYHHU ACTIO3HTH

2023 2022

XHA. AB. XHA, AB,

[Tapuunn cpeAacTBa B GaHKOBH CMETKH 22296 16 351

[Tapuann cpeactpa B Gpoii 28 69

O6110 MApHUYHM CPEACTBA M KPATKOCPOYHH ACTIO3HTH 22 324 16 420

Kbm 31 aekemspn 2023 r. ApyRecTBOTO HMa HEYCBOCHM KPEAMTHM AuHHH 32 138 666 xua. aB. (31 sekemBpH

2022: 254 830 xua. AB.).
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beAexxku KbM (DUHAHCOBHA OTYET

16. OcHoBeH xanuTas U pe3epBH

OCHOBEH KanHuTaa

Bpoii asnsose/

Bpoii anaose/

AKIMH AKIMH
XHA. 6. XHA. AB.
Apyrcecrgeru 0aa06e ¢ Homunanra cmotinoon 500 a8. acexu, eumuparu u
USYANO NAGIICHHU
Kbn 31 aexeriBpu 2022 59 29 497
Kbnm 31 oexemBpu 2023 59 29 497
Ilpemmnen peseps
XHA. AB,
Kbnm 31 psexenmBpnu 2022 51 850
KoM 31 pexemBpu 2023 51 850
Apyru pezepsu
XHA. AB.
Kbnm 31 aexemBpu 2022 2950
Kbnm 31 pexemBpn 2023 2950
Apyru peszepsn

ApyxectBoTO € npeobpasyBaHo Ypes NPOMAHA B IIPaBHATA POPMA OT CAHOAHYHO AKLIMOHEPHO APYKECTBO B
€AHOAMYHO APYKECTBO C OTPaHMYEHA OTIOBOPHOCT. APYKECTBOTO € YHMBEPCAACH NMPHODPETaTes HA BCHUKH
npaBa, 3aAbAYKEHH S, AKTHBH U AP. Ha IpeobpasyBaloTo ce ApykecTso ,, Xiosedapma“ EAA ¢ EMK 130128520.
KaTo caeactBue ot npeobpasysanero uaeH 246 oT Tbprosckus 3aKOH, KOMTO H3HCKBA OT aKLHOHEPHHTE
Apyxectsa aa copmupart dona ,, Pesepsen’, Bede He e npusokum cnpamo ApyxecrBoto. Haanunnre cpeactsa
B ona ,,Peseppen™ Ha ,,XioBepapma™ EAA B MomenTa Ha npeobpasyBarero ce pexaacndpuunpar 8, Apyru
peseppu”. Cbraacno uaen 19 or merosms VYcras, ApyxectBoTo MOke Aa cOpMHPA NAPHUYHH Pe3ePBHH
¢oHAOBE, KATO BHABT M PEABT 3a ChOMPAHE U M3PA3XOABAHE Ha CPEACTBATA CE ONPEAECAAT OT EAHOAMUYHHA
cobersennk Ha ApyxecrsoTo. [1pes 2023 roanna eAHOAHYHHAT cODCTBEHHK Ha APyKeCTBOTO He € ImpHeMaA
PeLIEHUS 32 H3PA3XOABAHETO Ha CPEACTBATA, HAAMYHH B “Apyru pesepsu”.

Apyrs KanHTaioBH KOMIIOHEHTH
Apyrure kanurasoBn komnoHeHTH 1ipes 2023 roAHHa ce ChCTOAT OT PE3EPB 32 XEAKMPAHE H AKTIOEPCKH PE3EPB.
Pezepp1T 332 XeaKHpAHE NPEACTABAABA HATPYINAHH IedarbH HAM 3aTyOM OT NPOMAHATA Ha CIIPaBEAAMBATA

CTOHHOCT Ha AMXBEHHA Cyarn, 3a KOHTO ce npuaara C4€TOBOAHO OTYUTAHE HA XEAXKHPAHETO, HETHO OT AAaH'bILH.

Pasnpesesenne Ha AMBHAEHTH
CbraacHo perieHns Ha AHOANYHHA cODCTBEHHK Ha KannTaAa, npes 2023 roanna ApyxecrBoTO € 0DABHAO U
M3MAATHAO AUBMACHTH B pasmep Ha 29 337 xua. as. (2022 r.: 21 514 xua. as.).



beaesxku KbM (PUHAHCOBHA OTYET

17. Aoxoam Ha nepcoHaAa NPy NEHCHOHHPaHe

IlaanubT 32 AOXOAHTE Ha NEPCOHAAA IPH NEHCHOHHPAHE Ha AI))’)KCCTBOTO HE € (bpmaﬂcupaﬂ. H[)CACT?IBCHHTC

T1O-AOAY Ta6AJ‘IU.H 0606IllﬂBaT KOMITOHEHTHUTC Ha HETHHSA Pa3XOA 32 AOXOAH Ha HA€TH AMIA, MPH3HATH B OTYETA

3a BCEOOXBATHHA AOXOA H CYMHTE, [IPH3HATH B OTYETA 32 (bHHaHCOBOTO CBbCTOAHHE KAaTO 3aABAXKEHHE 324 AOXOAH

HA HCpCOHﬂAﬂ IIpH NNEHCHOHHPaHeE!

Pa3onu 3a AOXOAH HA MEePCOHAAA ITPH IIEHCHOHHPaHEe

2023 2022
XHA. AB. XHA, AB.
Pasxoam 3a TexyL cTax 133 119
Pasxoan 3a AnxBH 20 15
Pa3xoan 3a AOXOAM Ha mNepcoHAaAa NPH MEHCHOHHPaHe, 153 134
NpU3HATH B nieyaabaTa Hau 3arybara 3a mepuoaa
3aABAIKEHHA 32 AOXOAH HA MEPCOHANA MPH EHCHOHHPAHE
2023 2022
XHA. AB. XHA. AB.
Hacrosa cTofiHOCT Ha 3aAbAXKEHHETO 32 AOXOAM Ha IIEPCOHAAA 807 206
MPH [IEHCHOHUPaHe ' '
3aAbAMKEHHA 32 AOXOAH HA IIEPCOHAAA NIPH IIEHCHOHHUPaHe 807 706
[TpomenwuTe B ceraiiHaTa CTOHHOCT Ha 3aAbAXKCHHATA 32 AOXOAM IIPH ITEHCHOHMPAHE Ca KAKTO CACABa:
XHA. AB.
3aabarxenne kbM 1 anyapu 2022 583
Pasxoa 3a AnxBu 15
Pasxoan 3a rekyw crax 119
Axrioepckn saryon (11)
3aabakeHne kbM 31 aAexemspu 2022 706
Pa3xoa 3a Anxsu 20
Pasxoan 3a Texyin crax 133
Msnaatenn AOXoAM (11)
AxTI0oepcku 3arybu (41)
3apbakenne kbM 31 aekemspu 2023 807

OcHoBuuTe IIPCAITOAOXKECHHA, HM3IOA3BAHH 34 OIIPEACAAHE Ha 32ADAKEHHATA 34 AOXOAH Ha NEpcoHaAa INpH

NEHCHOHHUPAHE €A ITOCOYECHH ITO-AOAY!

2023 2022
Hopwma na anckontupane 2.85% 2.50%
Bbaewn ypeanuenus Ha sanaarure 8.00% 8.00%
TexyuectBo Ha mepconana 6.57% 6.49%

Hsama Pa3syMHO OYaKBaHH IIPOMEHH B KAIOYOBHTE AOIYCKAHHA, KOMTO 6rxa OKazaAu CbLIECTBEH

3AADAKEHHETO 3a AOXOAHN HA nepconaAa ﬂpPl HCHCHOHHpaHC KbM Kpasa Ha OTYETHMA NEPHOA.

CpCAHaTﬂ CPOYHOCT Ha MEHCHOHHOTO 3aAbAMXKEHHE € HPH6AH3HTCAHO 11 TOAWHH.
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18. T'bproBckH B APYTH 3aABAYKEHHA

2023 2022

XHA. AB. XHA. AB.

TBproBekn 3aAbAKEHHA 17 519 20 430
KanenTn no aBancu 1489 781
3aAbAKEHHA KbM IIEPCOHAAA 1117 953
3aAbAKEHHA KbM OCHIYPHTEAHH PEANIPUATHA 247 196
AaubyHE 3aADAKEHHS 302 234
3aABAMKEHIA 32 KOPIIOPATHBEH AAHDK BbPXY AOXOAHTE - 2290
OTCpoUeHO Bb3HAIPAKACHHE B PE3YATAT Ha OHM3Hec KOMOHHaIHA - -
Apyrs sapbamxenns 24 131 25 691
44 805 50 575

Kparkocpounn 44 805 50 575

Ambarocpounn

VYcAoBHATA HA TOCOYEHHTE no-rope (l)HHaHCOBPl TNMACUBH Ca KAKTO CACABA:
° T'])pl‘OBCKPlTC 3aAbAKEHHA HE CA AHXBOHOCHH, H C€ YPEKAAT CPEAHO B PAaMKHTE Ha 25 AHH.

L Ap}-‘lHTC 3aADAKEHHA HE Ca ANXBOHOCHH, U CE€ YPEXKAAT CPEAHO B PaMKHTE Ha 30 AHH.

L AaH'quI'I'I'C 3AADAKEHH S HE C2 AHXBOHOCHH, U C€ YPEXAAT B 3AaKOHOBO YCTAHOBCHHTE CPOKOBE.

19. Ausuur

Apy)KCCTBOTO € CKAIOYHAO AOTOBOPH 3a AM3MHI Ha IPEBO3HHM CPEACTBA, M3ITOA3BAHH B AEHHOCTTA MY, Tesu

AM3MHTH HMAT CPEACH CPOK MEKAY 3ub TOAUHIH. 3aA’bA)K€HHﬂTa Ha APY)KCCTBOTO 1O HETOBHTE AHW3HMHIOBH

AOroBOpH Ca obesneyeHn cbe cOBCTBEHOCTTA HA AN3HHIOAQTEAA BbPXY HACTHTE aKTHBH. ITo NPHHLHIT, BbPXY

Apymecmm'o € HAAOKCHO OTPaHHMYCHHE AA TIPCXBBPAA H IIPEOTAABA HAETHTE aKTHBH.

C/\CABaLuaTa Ta6APlI.[a CbADBPHKA GaAaHCOBHTE CTOMHOCTH Ha IIPHU3HATHTE AaKTHUBH C IIPABO Ha ITOA3BAHE H

ABIDKEHHATA IMTPE3 ITIEPHOAAL

IlpeBo3uu cpeacTsa

2023 2022

BGN ‘000 BGN ‘000

Kbm 1 anyapu 2019 465 894
INpuaoburn 367 117
Ornucann 628 107
Pasxoa 3a aMopTH3aLms (323) (546)
OrTrncana aMOPTH3aLAA (631) (107)
KM 31 pexemBpu 506 465

CACABKLU.?II'Q Tﬂ6AJILlﬂ CbADBPKa 0aAAHCOBHTE CTOHHOCTH Ha AH3HHIOBHTE 3aAbAKECHHA (BKA}O‘{CHH B

AMXBOHOCHH 3a€MH M IIPDHBACUYEHHM cpe,_\cma) H ABHIDKEHHATA JIPE3 MEPHOAR!
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Bearexxku kbM (PUHAHCOBUA OTUYET

19. Ausunr (mpoabaskeHne)

Kbm 1 anyapn
Ipuaoburu
Orrnucann
Harpyneane Ha Anxsa

I\HOAO)KH'ICAHM) OTPHUATCAHH PA3AHKH OT BAAYTHH KypCoOBe

Tlaamanus
Kbnm 31 sexenBpu

Kparkocpouun
AmpArocpounn

[Tocouennre 110-AOAY CyMH ca IpU3HATH B reyasba nan 3aryba:

Pa3xoA 3a aMOpTH3aLHA HAa aKTHBH C [IPABO Ha MOA3BaHE
Pasxoan 3a AunxBH 1o 3axbAxeHns 3a ansuHr (Beaexka 6.4)

O61a cyma, npu3Hara B neyaaba nau 3aryGa

2023 2022
BGN “000 BGN “000
426 830

367 117

1 10

(84) 46

(311) (577)

409 426

217 223

192 203

2023 2022
BGN ‘000 BGN ‘000
(323) (546)

(11) (10)
(334) (556)

20. HeoTMEHHMMH aHTaXKUMEHTH U YCAOBHH 3aAbAYKCHMA

AHra>KHMEHTH 110 AH3SHHIOBH AOIoOBOpH

Al)y)KCCTBO'[O € CKAIOYHAO AOIOBOPH 32 AM3HHT 32 IIPCBO3HHM CPEACTBA. B’bACLLU'ITC MHHHMAAHHW AM3MHIOBH

HAAINAHKUA IO AU3HMHIH, 3a€AHO C HaCcToAllaTa CTOMHOCT Ha HETHHTE MHHHUMAAHH AH3HMHIOBH TIAQIOZHHA Ca

KaKTO CAE€ABa:

2023 2022
Munuumasuu Hacroama Muuumasnu Hacrosama
NAAIAHUA CTOMHOCT Ha NAAILAHMUA CTOHHOCT HA
MAAIIAHHATA NAALLAHUATA
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
B pankmTe Ha eAHa TO0AHHA 216 217 225 223
Mexay eAHa H TTE€T TOAHHH 212 192 209 203
Hamanenn cbe cymure,
IPEACTABAABALLM (PHHAHCOBH (19) - 8
pasxoAn
Hacrosia croiiHocT Ha
MHMHHUMAAHHMTE AM3HHTOBH 409 409 426 426
BHOCKH
Ilpasuu ucrose

CI)CIJ_[) Ap)")KCCTBOTO HjAMa 3aBEACHH NPAaBHH HMCKOBE.
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Beaexxkn kbM (pI/IHaHCOBI/IH oT4yeT

21. UuBecTHIMM B ABLUEPHH NMPEANPHATHS

B xun. ss.

Lwuyepro dpysrecrso

Buoser AA

Xiosedapma HB
Xiopedpapma, Muk.
Xiosedpapma (Taitaana) Ata.
Xiosedpapma a0 Bpasua Artaa
Xiosedrapma [Toacka
Cnas.o.0.

Xiosedpapma Cuit (ITyne)
IMpaiBuT AuMUTHA
Xiosedrapma HOxna Adpuxka
Ata*

Xiosedrapma Typuns Xaiipan
Deacenmecn Be Caraurn
Xuam, A.C.

Xiosepapma ae Mekcuko
C.A. pe CuBn.

Xiosedpapma Mraana C.p.a.
Xiosedpapma fnonns Muk.
Xiosedrapma Kanasa
Kopnopeiimbs Muk. ¥*
Xiosedrapma C.A.
Xiosedpapma [Topryrasua
Vaaa.

Xiosedpapma AumuTHA

“Xiose Hyrpaciorukbac”
OO0A

Xiosedpapma Kopes AAC
Xiosedpapma Ykpatina AAC
[T Xiosedrapma Anmman
Xear Unponesns

Abpasa no
y4a pCA)I BaHE

Bvarapus
Bearns

CALLL
Taiiaana

Bpasnansa

IMoauwa

Huaus

IOxna Agpnka

Typuns

Mexcuko

HMTaans

Arnouns
Kanaaa
Ppanuns

IMopryraans

ObeanHeHo
KPaACTBO
Bbarapus

FOwna Kopes

Vipaiina

WuaoHesus

% Anaa

95.54%
99.93%
100%
99.99%
99%

100%

51%

100%

100%

99.99%
100%
100%

100%
99.93%

100%

100%

99.99%
100%

99%

2023

HMusBectnuua

78 668
8795
2102
2237

823

724

228

11 663

39117
7567

23157

2367

11 550
151

1143

190 298

% Ana

95.54%
99.93%
100%
99.99%
99%

100%

51%

100%

100%

99.99%
100%
100%

100%
99.93%

100%

100%

99.99%
100%

2022

HMupectnuna

78 668
8795
2102
2237

823

724

228

11 663

39117
7 567

23158

2367

11 550
150

189 155

P’bKOBO,‘\CTBOl'O € HM3BbPUIMAO IIPETA€A Ha HHBECTHMLHHTE Ha Apy)KCCTBOTO B ADBIUEPHO APYXECTBO H HE €

YCTAHOBHAO HHAWKALHMH 32 O6C3LICHKa.

*Mupectnumara Ha ,, XroBedpapya“ EOOA B Xiosedapma FOxua Adpuka e B pasmep na 20 aesa.

“*Mupectnunsara pa ,Xiopedapaa“ EOOA B Xiosedapma Kanaaa e B passep na 135 aepa.
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“XFOBE®APMA” EOOA

Beaerxku kbM (PUHAHCOBUA OTUET

22. OnoBecTABaHNA HA CBBP3aHHN AHLIA

Kparsina kommanna marika
m»Xropenpopakext’ EAA npurtexasa 100% ot akunute Ha ,,Xiosedapma™ EOOA, Kpaitna kommanns maiika e
wAasanc Iporrppric’ EOOA, Apy»ecTBo ¢ orpanryeHa OTTOBOPHOCT, 6asupano B Bbarapus, cobeTBeHOCT Ha

Kupua Aoaycuanes u I'eopru Aosycanes.

Bxoaupann ca sokymentn B Tnprosekus perucrbp i Pericrbpa Ha I0PHAMYECKHTE AMLA C HECTOIIAHCKA LEA
KbM ATEHLMA 1O BIHCBAHHATAZ BbB BPb3ka ¢ npeobpasysaHero Ha “Aapanc ITpombpruc” EOOA, ¢ EMK
131159471 (TpancopMHpalOTO Ce APYIKECTBO), YPe3 OTAEASHE HA YaCT OT HEIOBHTE aKTHBH B ,, Xiosedapma
Musecr OOA, ¢ EMK 207612824 (IlpmeMamioro ApyxecTBO) CBIAACHO 4YaeH 202B H CA€ABALLHTE Ha
Toprobckusa sakon (13), kakTO ¥ Ha BCHYKM NpPaBHH, (PHHAHCOBM, OPTaHM3aLHOHHH W APYTH IOCAEAMIH,
NPOM3THYAIHM OT M CEBP3aHH C TOBA, NPH YCAOBHA M CbIAACHO IlapaMeTpuTe, 3ar0xeHH B Aorosopa 3a
npeobpasypane, ckarodeH Ha 09 despyapu 2024 roAMHH 1 aHEKCUTE KbM HErO.

Kby 31 aekemBpn 2023 roanna ,,Aasanc Ilpomspruc’ EOOA, cobetBenoct wa Kupua Aomycunes n Ieoprn
Aonycunes (kpaliHU KOHTPOAMPAILH AKLIA), € KPaliHATA KOMITaHUA-MaliKa 1 e Oasupana B bbarapus, a caea kaTo
TpaHcopMaLATa ObAe BKcaHa B PerscTbpa Ha JOPHAMYECKHTE AHIA C HECTOIMAHCKA HeA KbM ATEHLNA 1o
BIIMCBAHHATA KpaifHATAa KOMITAHMA-Malika wie crade , Xiosedapma Musect” OOA, koaro e cbe ceaaaniie B
BbaArapus u B xoaTO KpaliHHUTe AelCTBHTEAHM COOCTBEHMIH, 2 MMEHHO rocrnoaata Kupna Aomycures i 'eopru
Aomycunes, KakTo U TexuuTe AAoBH yuactus (50:50), e ocranat Henpomenenn. ,, Xiopedapma Musecr OOA
Lie ynpaxHABa KOHTPoA BbpxXy I'pyma Xroedpapma Hes yuacTHe B CTPAHHYHHM CEKTOPH H ILie M3IIbAHSBA
yHKUMHUTE HA YITPABACHCKO APYHECTBO, H3ITbAHABAHH A0 MOMeHTa oT “Aasanc [Ipombprc” EOOA,

ABIUEpHH NPEATIPHATHA

»broeer” AA, Xropedpapma HB, Xiosedpapaa Mux., Xiosedpapma (Taitaana) Ata., Xrosedapma Ao bpasna
Ataa.,, Xropedpapma Tloacka Crzoo., Xiosedpapma Cuit (Tlywse) Ilpaiint Anvuria, Xiosedapma IOxHa
Adpuxa Ara., Xiosedapma Typums Xaiisan Beacenmecn se Caranrn Xuam, A.C., Xrosedapma ae Mekcnko
C.A. ae Cu.Bn., Xrosedpapnya Mraans C.p.a., Xrosedpapma Anonns Muk., Xrosedpapna Kanaaa Kopnoperiursy
Mk, Xiosedrapma C.A., Xrosedpapma ITopryraaus Yara, Xrosedrapma Aumutia (ObeAnHEHO KPaACTBO),
Xiose Hyrpaciorukbac OOA, Xrosedpapma Kopes AAC, Xrosedpapma Yipaiina AAC.

Apyru cBpp3ann aHya (110A 0614 KOHTPOA)

wXropedpapaa® EOOA maa i1 Apyrn cBbp3saHM Aulia, MOA o611 kKoHTPoa B ,,AaBanc [Ipombpruc” OOA, ¢ konTo
APYXKECTBOTO HE € H3BBbPLUBAAO CACAKH ITPE3 TEKYILIHA H IIPEAXOAEH OTYeTeH NepHoA. Te3n cAeAKH Ca OITHCAHH
110-A0Ay. PunaHcoOBHTE Pa3sXOAH, CBbP3aHK ¢ AOrOBOPa 32 NPEXBbPAAHE HA B3EMaHUA CbC CBbP3aHH ANLA, €4

Ha cTofiHocT 1 864 xua. espo.

HI)HAO)KCHaTa NO-AOAY '1'36.'\1'1118 npeAcTaBs o6ma'ra CyMa Ha CAEAKHTE, KOMTO ca OHAH CKAIOYBAHH CbC

CBbP3aHH AHIIA [TPE3 CbOTBETHATA (t)HHZHCOBa TOAHWHA
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“XFHOBE®APMA” EOOA

beaerxku xpM (pHAHCOBUA OTYET

22. OnoBecTsaBaHMA HA CBbP3aHN AHMHA (IIPOAbAYKEHHE)

ITpoaak6u Ha/ NMOKYNKN OT CBbP3aHK AHLNA

ITpoaanbn ua crokn

lloxyuxit na croku

IpoaanOn na ycayiu

ITokynku na ycayn

Iloxyukn Ha UMOTH, MAUIHHHK 1
CHOPBHKCHHA H HEMATCPHAAHH AKTHBI H
HMHBECTHIIMH

TTpoaaxOu Ha MMOTH, MALLIMIH K
CHOPBHKEHHA H HCMATEPHAAHH AKTHBH U
MHBECTHLIKH

Casaa che cBbp3anu AHUA

C)’Ml‘l, ADBAXKHMH OT CBbP3AHH ANLA,
BKAIOYHTCAHO IPEAOCTABCHY aBaHCH

O6u10 KPATKOCPOUYHH
OG0 AbArOCpOUHN

OG1u0 KpaTKOCPOUHH
O6uo ABArOCpOUHY

C)’M", ABAKIMI HA CBBP3AHIT AHIA

O61mo kpaTkocpounn
O0wo KPATKOCPOUHH

2023
2022
2023
2022
2023
2022
2023
2022

2023

2022

2023

2022

2023

2022

2023
2023

2022
2022

2023
2022

2023
2022

Apyru
Kpaiina- CBBP3aHM AL
KOMNaHus Komnansns- Abmepun (moa o6y
Maiika marika HPEANPHATHS KOHTPOA)
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
- 454 813
950 445 936
- 478 629
- 446 721
- 12 17
12 11 29 600 45
1303 - 31530 11 513
925 - 35 461 8036
- 30 965
- 42158
- 1
- 30
15714 590 857
6736 551 852
- 15 714 330715 -
- - 260 142 .
= 6736 297 099 -
- - 254 753 -
4137 - 21327 12
4137 - 21 327 12
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“XFOBE®PAPMA” EOOA

beaesxku KbM (PUHAHCOBUA OTUET

22. OnoBecTABaHHMA HA CBbP3aHH AHLA (IPOABAYKEHHE)

DHHAHCOBHTE Pa3sXOAH, CBbP3aHH ¢ AOTOBOPa 3a NPEXBLPAIHE Ha B3IEMAHHA CbC CRbP3AHH AHIA, Ca B PasMep
Ha 5,959 xuA. AeBa.
IToayuenn AnXBH CyMH, ABAXKHMH OT

CRBP3aHH AHIA,
BKAIOYHTCAHO AMXBH

XHA. AB. XHA. AB.
3aeMu, OTIYCHATH HA CBBP3AHHM AMNIA
Avnyepro npeonpusmue
Anuiepno npearnpusrue 1 2023 12 128 242 151
Asiuepuo npeanpuatue 1 2022 1868 216 908
ApblLepHo npeanpuaruie 2 2023 1467 23 340
Anbiepno npeanpusrme 2 2022 438 10193
Aniiepro npeanpuarue 4 2023 802 6791
Aviuepno npeanpusarie 4 2022 - 7 437
AmliiepHo npeanpuarie 5 2023 - 204
Asluepnio npeanpusrie 5 2022 - 1371
ApniuepHo npeanpuatue 6 2023 - 3872
AminepHo npeanpusrie 6 2022 1 884 3675
AnitiepHo npeanpusie 7 2023 206 15 486
AntepHo npeanpuarue 7 2022 376 6729
Anbluepno npeanpusrue 8 2023
Apbiuepno npeanpuarue 8 2022 12
Awninepro npearnpuarue 10 2023 - 375
Antuepuo upearnpuatie 10 2022 242
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“XFOBE®APMA” EOOA
Beaerxku KbM (PUHAHCOBUA OTYET

22. OnoBecTABaHHA HA CBBP3aHH AHLIA (MPOABAYKEHUE)

TMoayuenn auxeu CyMu, ABAMKHMYE OT
CBBP3aHM AHIIA,
BKAKOMMTEAHO AMXBH

XHA. AB. XHA. AB.

3acmu, OTNYCHATH HA CB'bP3aHH AMIIA
(npoabrxKeHHE)
Avyepro npeonpusmue
Awviuepsto npeanpuarue 11 2023 - 1772
Apniuepno npeanpuarue 11 2022 1980
Amuiepro npeanpusrne 12 2023 112 27
Awpinepno npeanpusrne 12 2022 44 5 886
Apiuepno npeanpuarue 13 2023 29 671
Apiuepno npeanpusrue 13 2022 - 157
Amiuepno npeanpusrie 14 2023 3 60
Abiiepno npeanpunstie 14 2022 . 59
Awmuiepo npeanpusrne 15 2023 - 424
Apiuepro upeanpusine 15 2022 - 116
Apbuiepno upesupusine 16 2023 659
Abuiepno npeanpusiue 16 2022
Abuiepnio npeatipuarue 17 2023 - 183
AbiuepHo upeanpusrue 17 2022

2023 296 015

2022 254 753

3aem, ornycHar Ha Avepro npeanpuarue 2
ApyxecTBOTO € OTITYCHAAO 3aeM Ha ABILEPHO NPEANIPHATHE € MAACK Ha noracaBade npes 2024 n 2025 roanHa,
Heroracenara raapuuua kbm 31 aekemppn 2023 roanna e  pasmep Ha 11 997 xua. eppo (2022: 5177 xua. eBpo).

3aem, orraycHar Ha AbuiepHo npeanpuatie 4

IMpes mecen Aekemspn 2017 roanna ApyxecTBOTO MPeAOCTaBs Ha pasroAckeHHe Ha AbLUEPHO NpeAnpuaTHe
CPOYHO KPEAHTHO yA€CHEHHE B IHATCKH AoAapH. Henoracenara raasumna kum 31 aexesspu 2023 r. e B pazmep
Ha 3 797 xua. miA. (2022: 3 797 xua. urA.).

3aem, ornycHar Ha AviiepHo npeanprATHe 5

[pes 2017 u 2018 roanna ApyxecTBoTO IpeAOCTaBs Ha ABIIEPHO NPEANpHATHE 3aeM Ha ODliia CTOHHOCT OT
630 xua. espo 3a obopoten xanutas. Henoracenara raapuuna xbm 31 aekemspu 2023 r. e B pasmep Ha Hyaa
(2022: 630 xna. espo).
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“XFOBEDAPMA” EOOA
Bese>xku KbM (PMHAHCOBUA OTYET

22. OnoBecTABaHMA HA CBBP3aHH AMLA (TPOABbAYKEHHE)

3aem, orycHaT Ha ABLIEPHO NPEANPHATHE 6
Henoracenara raapunua kbm 31 aekemppy 2023 . e B pasmep Ha 1 840 xna. espo (2022: 1 840 xua. epo).

3aem, ornnycHar Ha AbLjepHO npesnpuarue 7

Ipes 2018 roanHa ApyxecTBOTO OTITYCKA PEBOABHPALL KPEAHT Ha AbILEPHO NpeAnpHATHe Ha 0OLI1a CTOHHOCT
ot 22 275 xuA. eBpo 3a oboporen kanuras. Heroracenara raasunna ks 31 aekensspu 2023 1. e B pasmep nHa 11
463 xua. eBpo (2022: 3 450 xua. eBpo).

3aem, ornycuar Ha AvmiepHo npesnprarue 11
Henoracenara raaBunma xbm 31 Aekemspn 2023 roauHa e B pasmep Ha 810 xua. espo (2022: 990 xua. eBpo).

3aem, ornycHar Ha ApiepHo Apyxxecrso 12
Henoracenara raasunua kbm 31 aexemppu 2023 roanHa e B pasmep Ha Hyaa (2022: 50 xuA. eBpo).

Cymu, AbAKHMH HA
CRBHP3aHH AHNIA

IlaaTenn anxen

XHA. AB. XHA, AB.

3aeMu, OTIYCHATH OT CBBP3aHH AHLA
TIpeonpusmue
Amiuepuo npeatipnarue 1 2023
Apstuepno npearnpuarue 1 2022 1
AniuepHo npeaupuarue 2 2023
Ab1iepto npeanpuarie 2 2022
Apbiuepno upeanpuarue 3 2023 41
Ambuiepno upeanpuarue 3 2022 7 2 636
Aniuepro npeaupuarue 4 2023 162 5337
ApbiuepHo npeanpuarue 4 2022 24 8482
Apmiuepno npeanpusarue 5 2023 35 1954
Amiepno npeatipusiue 5 2022

2023 7291

2022 11118

3aem, orrycHar or ABLIEPHO NPEANIPHATHE
Ipes 2022 roanna ApyKecTBOTO € IMOAYIHAO 3aeM OT AbLUepHO npeanpustue 3 u AbinepHo npeanpustue 4
3a obopoTen kanuTaa ¢ PUKCHPaH AHXBEH MPOLEHT B pasmep Ha 4.5%.
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“XFIOBE®PAPMA” EOOA

Bbeaexxku KbM (PUHAHCOBUA OTYET

22. OnoBecTABaHHA HA CBbP3aHH AHLA (IIPOABAXKEHHE)

YcaoBHA Ha cAeAKHTE CBC CBBP3aHH AHLA

[MpoaaxBuTe Ha U ITOKYNMKHTE OT CBBP3aHM AMIA C€ M3BBPLIBAT IO AOTOBOpeHH menn. Hensabokennte caasa
B Kpas Ha TOAHHATA Ca HeoOe3NedeHH, 6e3AMXBEHH (C H3KAIOUEHHE Ha 3a€MHTE) H YPEKAAHETO HM Ce H3BbPILIBA
C MApUYHK CPEACTBA. 32 B3EMAHMATA OT HAM 3aAbAXKEHHATA KbM CBBP3aHH AMIA HE Ca NMPEAOCTABEHH HAN
IIOAYYEHH TapaHIMH. APYKeCTBOTO He ¢ ODE3LEHHAO HA B3EMAHHATA CH OT CBEbP3aHN AuLa KbM 31 AekenBpH
2023 r. 1 31 aexemspu 2022 r. Kbm kpas Ha Beaka pHHAHCOBA TOAMHA APYKECTBOTO M3BLPIUBA [IPETACA 3a
obesierka Ha 6a3a Ha aHaAN3 HAa PHHAHCOBOTO CBCTOSHHE Ha CBBP3AHOTO AHLE H MA3APHHA CEIMEHT, B KOATO

TO M3BDLPIIBA CBOATA OIEPATHBHA AEITHOCT.

23. IleAn ¥ MOAMTHKA 32 yIIPaBACHHE Ha (PUHAHCOBHUA PHCK

®yHAHCOBUTE 11aCHBH Ha APY)KCCTBOTO BKAIOYBAT AMXBOHOCHH 3a€MH M NPHBACYEHH CPCACTBA, ThPTOBCKH
3AADAKEHHUA H Cl')HHaHCOBH ACPHBATHBH. OcHoBHaTa LIEA HA TE3H Ct)HHaHCOBI’I HHCTPYMEHTH € Aa Ce q)HHaHCI/IPa
AeﬁHOCTTﬂ Ha AP)DKCCTBOTO. ACPHBKTHBHHHT AHXBCH CyaIl C€ H3ITOA3Ba 32 XCAXKHNPAHE HA PHCKA HA ITAPHYHHTE

NOTOUH, IIPOU3THYALL OT ITOAYHCHH 32€MH YaCT OT AOTOBOD 33 CHHAHMKHPAH 3a€M.

Ap)’)KCCTBOTO IIPHUTEKABA H MMAPHYIHH CPEACTBA ¥ KDATKOCPOYHH ACITO3UTH, KAKTO H TbPTOBCKH B3€MaHH, KOUTO

BB3HHKBAT AMPDEKTHO OT HErOBaTa AEHHOCT.

OCHOBHHTE PHCKOBE II OHM3TUYAIIHM OT (DHHAHCOBHTE MH MEHTH HA PKECTBOTO Ca AUXBEH PHCK, BAAYTECH
>
PHMCK, KDEAMTCH PHCK U AMKBHMAEH PHCK. P'])KOBOACTBOTO Ha Apy?l(CCTBOTO H3BDPIIBA IIPETACAN M CbIAaCyBa

MOAHTHKATA 32 YIIPABACHHE HAa BCEKH OT TE3H PHCKOBE, KOUTO €A ODODILEHH ITO-AOAY.
AuxpeH puck

Auxpenusr PHCK € PHCKDBT, Y€ CIIpaBCAAHBaTa CTOHHOCT HAHM 6’bACLLlPlTC IMAPpHYHA NTOTOUM OT (i)HHﬁHCOB
HHCTPYMEHT LUE €€ MPOMEHAT B PE3YATAT OT INPOMEHH B ITA3APDHHTE AHXBEHH IPOUEHTH. EKCHOSI’IL[H}II'Q Ha
Apy)l(eCTBOTO KbM PHCK OT IPOMEHH B IT1A3APHHUTE AMXBCHHUTE IIPOUEHTH € CBbP3aHa OCHOBHO C AbATOCPOYHHTE

3AADAKCHHA IO 3aCMH C IIAABAlLHM AMXBECHH IPOLIEHTH.

ApyxecTBOTO yNpaBAfBa CBOA AMXBEH PHCK KAaTO IIOAABPHA DaraHCHDaH NMOPTQEAA OT 3aeMH U IIPUBACUEHHK
CPeACTBA C NMPOMEHANBH M (PHKCHPAaHN AHXBeHH npoueHTH. OCBeH ToBa, APYXKECTBOTO € CKAIOUHAO AHXBEHH
cyanose, 3a Aa ‘pUKCHpa’ AMXBEHHS NPOLEHT Ha IOAydeHiTe 3aemu wact or TLA Aorosop, koiTo e uact or

AOI'OBOP 32 CHHAHMKHPaH 3aeM.

Xearxupaigo B3auMooTHOIIEHHE

ApyRecTBOTO NPHAATa CHETOBOAHO OTUHTAHE HA XEAXKHMPAHETO NOA JOPMaTa Ha XeAKIPaHe HA TAPHYEH IOTOK.
XeAXKHPAHETO HA AUXBEHIIA PHUCK IIPOU3THYA OT MPOMEHAHMBATA AMXBA, AbLAKMMA BBPXY 75% o1 GaHKOBHA 3aeM
B pasmep Ha 235 776 espo. To MMa AOrOBOPY 3a CAEAKH 32 AMXBEH Cyall C Y€THPH KOHTPAICHTA 32 IOAYYaBaHe

Ha IIPOMEHAMB AHXBEH ITPOLIEHT M NAALLIAHE HA cbm(cupaﬂ AHXBCH IIPOLIEHT.

Haeurngnunupane Ha XeA>kHpaiia NO3HUHA 4 HHCTPYMEHTH
XeaxupaliaTa IO3MIHA € 32eM C yCAOBHa cyMa o7 235 776 XMA. €BpPO B HAYaAOTO HA XEAKHPALIOTO
B3aMMOOTHOLIEHHE, AlxBeH rpouenT pased Ha EURIBOR + mapxk n maaex na 25 1oan 2027 r. Auxsara u

TA2BHHIIATA C€ ITOTacABAT HAa TPHUMeCEYHE c1>o6pa3Ho NMOraCHUTEACH ITAAH.

Xeaxupaure HHCTPYMEHTH Ca AWXBEHH CyaliOBe B YCTHPH OTAGAHH AOroBopa. Bceknm eamH oT TaAX
MPEACTaBAABA XeaKHPane Ha 12,5% oT ycAoBHATA cyMa Ha 3aema ¢ pukcnpann npoueHTH MexAy 2,80% - 2,84%.
[TapexcwT Ha xeanmpanero ¢ 1 HoemBpy 2025 roAMHa ¢ TPUMECEYHH TOTALLIEHIA HA AMXBATA.
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“XFOBE®PAPMA” EOOA

beaexxxu xbM (puHAHCOBUA OTUET

23. IleaM 1 11OANTHKA 32 yIpaBAeHHE HAa (PUHAHCOBMA PUCK (MPOABAYKEHHE)
AnxseH puck (IpoAbAKeHUE)

Hrxonomuuecko B3auMoOOTHOLLIEHHE
XeAHpaHATA TIO3HIMA Ch3AABA €KCITO3MIINA 34 IAALIAHE Ha AMXBa B pa3mep Ha Tpumeceunns EURIBOR sbpxy
75% ot ycaoBHaTa cyma oT 235 776 XA, €BPO, AbAKHMA HAa TPHMECEUHE.

ChoTHOIIeHHEe HA XEAXKHPAHE

B narpAHeHHe Ha IMOANTHKATA 32 yIPAaBAEHHE HA PICKA, ChOTHOLUECHHETO Ha XeAKHPaHe ce 6asupa Ha AbATa C
ycaoBHa cyma oT 235 776 xHA. eBpO, C TPHMECEUHO NMAALAHE HAa AHXBaTa H MaAex Ha 25 1oan 2027 roanna,
KOMITEHCHPAH C ILECT AHXBEHH cyana ¢ naaex Ha 01 noemspn 2025 roanna u ¢bc cbliuTe OBIIM YCAOBHS, C
H3KAIOUYEHHE HA YCAOBHATA CyMa (KOATO npeactaBasBa 12.5% OT ycAOBHATA CyMa Ha ABATA IO OTACAHHSA CYAIl).

Tosa Boau A0 choTHOIIeHNE Ha xeaxnpane oT 1:0.75 nan 75%.

Hs3rounnun Ha HeeghexkTHBHOCT
KbM AaTata Ha TexylllaTa OLIEHKAa HE Ca YCTAHOBEHH HHKAKBH ChIUECTBEHW M3TOYHHMLM Ha Hee(DEKTHBHOCT.
Curyaunsara we 6bae obekT Ha NOBTOPHA OLEHKA KbM BCAKA OTYETHA AATAR UAM B CAYYall Ha 3HAYHTEAHA

IIpoMsAHa.

Yecrora Ha OLI€CHABAaHEC HA ed)é‘KTHBHOCT'I‘a Ha XCAXKHPAHETO
OI.ICHKaTa Ha C(‘I)CK’I’HBHOCTI‘?] HAa XCAKHPAHETO CC IPAaBH B HAYAAOTO HA XEAXKHPAHETO, KbM BCAKAa OTYETHA AATA,
KaKTO H B Cquaf:I Ha 3HAYHTEAHA IIPOMAHA B OGCTO}]TCACTBaTa, KOATO 3aCsAra M3MCKBaHMATA 3a C(‘l’)C}(’I‘HBHOCT Ha

XCAKHPAHETO.

OIIC'HKQ H3 C¢CKTHBHOCTT3 HAa XEAXKHPAHETO
p’bKOBOACTBOTO H3BBPLIBA KOAMYCCTBEHA OLICHKA AAAH XCAKHPAILHAT HHCTPYMEHT M XEAHPAHATA MO3HLIHA

1€ CE€ ABHXKAT B ITPDOTHBOITOAOXHH INOCOKH H LIIE Ce KOMINEHCHPAT U3LAAO.

Tobit KaTO KPEAMTHHAT PEHTHHI HA KOHTPAreHTHTE IO ACPHBATHBA € BHCOK, a4 KPEAHTHHAT PHCK Ha
»Xropedpapma’ ce CUMTA 33 HHCBK, ePeKTHT HA KPEAUTHHA PHCK CE CUHTa 33 HECBLUECTBEH M HEAOMHHHPALL B

HKOHOMHYECKOTO B3aMMOOTHOIUICHHE.
MSBOAZ O'aKBA CE XCAKHPAHETO Aa 6’1>A€ BHCOKOC(*)CKTHBHO.

Baayten puck

BaAy‘r}mm PHCK € DHCKDT, Y€ CIIDAaBEAANBATA CTOHHOCT UAH 6’1:ACI.LU/IT€ IIApHUYHH ITOTOUH OT AAAECH q)]’lHaHCOB
HHCTPYMEHT 111€ BADHPAT IMMOPAAH ITPOMEHH BbB BAAYTHHTE KypPCOBE. EKCHO3MI.[I’ISIT’(1 Ha Apy’)KCCTBOTO CIIpAMO
PHCK OT ITPOMEHM BbB BAAYTHHTE KYPCOBE € CBbP3aHa OCHOBHO C OIIEPATHBHHTE MY AEMHOCTH (KOTaTO IIPHUXOA
HAH PDa3XoA € ACHOMHHHPAH BbB BaAyTa, PA3AHMYHA OT Q))-'lixuuonazma'ra BaAyTa Ha Al)y)KCCTBOTO).

C.\CABHLL(HTC ’136/\]'11114 ITOKAa3BaT YYBCTBMTEAHOCTTA Ha rnmeyasbara IpeAH AaHblM Ha Apy)!(CCTBOTO CIIPAMO
Pa3yMHO Bb3MOXHH IIPOMEHH BbB BAAYTHHSA KYPC Ha aMEPUKAHCKHA AOAAP, PyCKaTa py6;\a H ANMOHCKA ﬁena, npH
PaBHH APYTH yCAOBHA. EKCIIOBHHHHT?I Ha Apy)l(CCTBOTO KbM IIDOMEHHTE BbB BAAYTHHTE KypPCOBE 324 BCHYKH

APYTH BAAYTH HE € CbIIECTBEHA.

I1pomana B oGMeHHHUA Edexr pbpxy neuaabara

KyPC Ha IATCKH AOAAP NPeAH AAHBLIH

XHA. AB.

2023 3.62% 5,968
(3.62%) (5,968)

2022 9.03% 10 182
(9.03%) (10 182)
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23. Ilean ¥ moAMTHKA 3a yripaBaeHHe HA (PHHAHCOBMA PUCK (IIPOABAXKEHHE)

KpeanTen puck

KPCAHTHH}!T PHCK NpeACTaBASIBA DHCKDBT, AAACH KOHTpPAreHT MOXE Aa HE H3I'bAHH 3aABAXKCHHATA CH IO
qJHHaHCOBIHI HHCTPYMEHT HAHM KAHCHTCKH AOTOBOpP, KOETO BOAH AO q)PIHa}ICOBa 331’)’63. Apy)KeCTBOTO [
H3AO0XKEHO Ha KPECANTECH PHCK OT OCHOBHATA CH ACﬁHOCT (OCHOBHO 34 TbPrOBCKH B3€MaHH}I) H OoT Cl)PIHaHCOBI‘ITC
CH Ael‘aHOCTH, BKAFOYHTCAHO ACITO3HTH B GaHKH H Q)HHaHCOBPl HHCTHTYUHH, BAAYTHH CAEAKH H APYTH

(pHHAHCOBH HHCTPYMEHTH.
Tbprosckn B3eMaHudA

KPCAPITHPIHT PHCK Ha KAHEHTHTE C€ yIpaBAjiBa OT BCAKO busnec 3BE€HO, NPEAMET Ha YyCTAHOBECHH ITOAHMTHKA,
IIPOUEAYPH H KOHTPOA OT CTpaHa Ha ,A,I)y?KCCTBOTO, CBbP3aHH C YIIPAaBACHHETO Ha KPEAHMTHHA PHCK HaA
KAHEHTHTE. KPCAMTHOTO Ka4e€CTBO Ha BCECKH KAMECHT C€ OLCHABA HHAHBHAYAAHO. HCHSA’bA}KCHH'I‘C B3€MaHHA OT
KAHEHTH C€ Ha6AIOAaBaT TEKYLIO, 4 BCHYKH AOCTaBKH 34 TOAE€MH KAHCHTH KaTO HAAO Ca obxBaHaTH OT

AKPEAHTHBH HAH APYTH Ci)OpMM Ha 3aCTpaxOBKa Ha KpeAHUTaA.

HMaucksanero 3a 0663116}”(2 CE€ AaHAAHM3HPa KbM BCAKa OTYCTHA AaTAa HA MHAMBHAyaAHA 62a3a 32 BCEKH KAMEHT.
MakcumasaHaTa €KCITO3HMIIMA HAa KPEAMTCH PHCK KbM OTYCTHATA AaTa € HaraHCcOBaTa CTOMHOCT HAa BCEKH KAAC
Cl)HHaHCOBM AKTUBH, OITIOBECTEHH B ITOACHHTEAHA Beaexxka 14. AP)DKCCTBOTO € OLICHHUAO KOHUEHTPpAUHUATA HA
PHCKa ITO OTHOIUEHHE HAa TbPrOBCKHTE B3CMaHHiA KaTO HHCKAQ, TbH KATO KAHEHTHTE H ce HaMHPAaT B HaA 75

IOPDHCAMKUHH H ONTEPHAPAT B 3HAYHTCAHA CTCIICH Ha HC3ABHCHMH Imasapu.

Ilo ornolenne Ha KPEAHTHHA PHCK, ITPOH3THYALL OT APYI'H (i)HHaHCOBM AKTHBH Ha AI)Y)KCCTBO'I'O, KOHTO Ce
CBCTOAT OT NAPHYHH CPEACTBA M IMAPDHYHH CKBHBAACHTH, H ApyTH Cl)HHﬂHCOBH AKTHBH (A’I)AI‘OCPO‘-IHH:I,
CKCITO3MIIHMATA HA Apy’)KCCTBOTO HAa KPEAUTEH PHCK IIPOM3THYA OT BL3MOXHOTO HCH3ITBAHCHHE HA KOHTPAreHT,

KaTO MAKCHMAAHATA €KCITO3HIIA € PAaBHA HA HaraHCcOBaTa CTOMHOCT HA TE3H HHCTPYMEHTH.

ITo orHOLIEHME HA CB bP3aHHTE ANLIA A]))’)KCCTBOTO CYHTA, Y€ KPECAHTHHAT DHCK € MBHHHUMAACH ITOPAAH TAXHOTO

c1abHAHO (PHHAHCOBO CLCTOAHUE.
ANKBHAEH pHCK

AJ/IKBHACH PHCK € PHCKDBT, Ye AI)}’)KCCTBOTO MOXKE Aa HE 6’1)A€ B CHCTOAHHE Aa ITOCPELIHE CBOHTE q)l‘lHaHCOBH

3AABLAKCHHA, KOTATO CTAHAT AbAYKHUMH.

Ap)’)KCCTBOTO Hﬂ6;\lOAaBa PHCKa CH OT HEAOCTHI Ha CPEACTBA KATO MHM3ITOA3BA MHCTPYMEHT 3a IAAHHUPAHE HA
pPeryaapHa  AHKBHAHOCT. ]_Ie/\'ra Ha Apy)KCC’]‘BOTO € Aa ITOAADBDNKA PABHOBECHE MEXAY ITOCTOAHHOTO
q)uuaﬂcnpane I TbBKABOCTTa 4Ype3 H3INOA3BAHC HaA 6aHKOBH OB'I)I)Apa(t)TH, OAHKOBM 3aeMHM H AM3HMHIN.
,A,l))’)KCCTBOTO € OLEHHAO KOHLEHTPAUMATa Ha PHCKA 10 OTHOLLUECHHE Ha [)C(l.)]‘]HaHCHpaHCTO HAa AbATA CH M €
3AKAKOYHMAO, Y€ T4 € B ChbOTBETCTBHEC HA Gusnec MPOTHO3HUTE. AOC’I'bH'bT AO H3TOYHHIH HA cbnﬂaucupane €
AOCTATb4Y€H B ABATOBETE, YHITO MAACK € B PaMKHTE HA 12 Mecena, MoraT Aa 6’bAaT O6C-\y)l(BaHH B CLOTBETCTBHEC

C IMMOTACHMTCAHHTE ITAAHOBE.

Caeapautara Tabamnua o60buiaBa nmapexure Ha (PUHAHCOBMTE 3aAbAKEHMA Ha ApyKecTBOTO Ha 6asa

AOTOBOPHHTE HEAHCKOHTHPAHH ITAAIUAHMA, BKAJOYMTEAHO 3AABAKECHHA KbM HC])COHﬂAa, AAHDBYHH 3AAbAKEHHA

H APYTH.
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Toanna, 3apbpripaia Ha 31 aexemBpn 2023

Ha Buxaane ITo-Maako 3a012 1a05 Haa b O61mo
ot 3 mecena Mecena FOAMHH rOAMHH
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.
AHMXBOHOCHH 3aeMH H
HPHUBAEYEHH CPEACTBA 9571 29 652 530 641 569 864
3aAbAKEHHA 32 AUSHHT : 54 162 212 : 428

Toproseku n Apyru
3aABAXKEHHSA - 30 792 14 013 - 44 805
3aAbAXKEHHA 32 AOXOAH HA

NEPCOHaAa NMpH

NEHCHOHHPAHE - - 205 43 559 807

3aabAaeHHA KbM CBBP3aHH

AMLA - 11 442 - - - 11 442
51 859 44 032 530 896 559 627 346

T'oanna, sapspmsama na 31 aexemspu 2022

Ha Buxaane I[To-maAko 3a012 1r05 Haa 5 O6uio
or 3 Mecena Mecela FOAMHH TOAUHH
XHA. AB. XHA. AB. XHA, AB, XHA. AB. XHA. AB. XHA. AB.
AHXBOHOCHH 3aeMH H
MPUBAEGUYEHH CPEACTBA 10 6 025 18 031 387 257 : 411 323
3aabAKEHHA 32 AHZHHT 55 170 209 434
Toproscku u Apyru
3aABAKEHHA - 14 247 35259 - - 49 506
3aAbAKEHHS 32 AOXOAH HA
AepCOHAAD NPH
MEHCHOHHUPaAHE - - 203 17 486 706
3aABAKEHHA Kb CBBP3AHH
AW - 14 302 - - - 14 302
10 34 629 53 663 387 483 486 476 271

YnpaBieHue Ha KanuTaAa

OcHoBHATa LIeA HA YIPABACHHETO HA KAaITHTAAA Ha APYIKECTBOTO € Aa C€ OCHTYPH CTADHAECH KPEAHTEH PeHTHHT
H KAIIHTAAOBH ITOKA3aTEAHM, C OFA€A NPOABAKABALLIOTO (PYHKUHOHHpaHe Ha OH3Heca M MakCHMHM3MpaHe Ha
CTOMHOCTTa My 3a aKLHOHepHTe. APYKeCTBOTO yNpaBAfBa KaIIHTAAOBATA CH CTPYKTYPa M A H3MEHA, aKO e
HEODXOAMMO, B 3aBHCHMOCT OT MPOMEHHTE B HKOHOMHYECKHTEe ycAoBua. C OTAeA MOAABPIKAHE HAH MPOMAHA
Ha KaITMTAAOBATA CH CTPYKTYPa, APyKECTBOTO MOXE Aa KOPHTHPA H3MAALIAHETO HA AUBHAEHTH HA AKLIMOHEPHTE,
A2 HAMAAH HAH YBEAIYH OCHOBHIA CH KallUTAaA, 110 pelreHue Ha akuuoHepure. [1pes 2023 r., kakro u npes 2022
I., HAMA IIPOMEHH B LEAMTE, IIOAMTHKHTE MAH IPOLIECHTE IO OTHOILLCHHE Ha YIIPABACHHETO HA KallHTaAa Ha
Apyxecrsoro.

CbraacHO AOTOBOPa 3a CHHAMKHpaH 3aeM ['pymata Ha ApyxecTBOTO TpAOGBa A2 OTTOBaps Ha AOMBAHHTEAHN
IOKA3ATEAH 32 KalTMTAAOBA AAGKBATHOCT (AMMMTHPAILM KAAy3H KbM AOTOBOpa 3a Oankop 3aem). Kbm 31
Aekemspy 2023 1. I'pymiaTa HaIrbAHO OTTOBapA Ha T€3H M3MCKBAHNMA KbM OaHKOBHSA 3a€M.
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24. CnpaBeapauBa CTOHHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH

HO—AOA)’ € NPEACTABEHO CPAaBHEHHE 10 KAACOBE Ha 6aAaHCOBUTE CTOHHOCTH H CHPABEAAMBHTE CTOHHOCTH Ha

(i)HHﬂHCOBPITC HHCTPYMEHTH Ha Apy)KCCTBOTO, KOHMTO Ca OTPa3€HH BbLB (i)HHaHCOBHﬂ OTYET:

basarcoBa crodHocr

2023 2022
XHA. AB. XHA, AB.
Dunancosu axmusu
T'sproscku B3eMaHusA 44 813 6 739
3aemMH KbM CBbP3aHH AHLIA 296 016 254 753
Bsemanuns or cBbp3aHn AnLa, 6e3 aBaHCH 294 859 217 315
[TapuyHH cpeacTBa M KPaTKOCPOUYHH ACHO3HTH 22 324 16 420
AHXBeH cyamn — CIIpaBeAAHBa CTOIHOCT - 3002
Apyra duraHCcOBH aKTHBH 978 978
Durancoeu nacusu
AHNXBOHOCHH 3a€MH H ITPHBACYEHH CPEACTBA 468 141 362 483
AMXBOHOCHHM 32€MM B TIPHBAEUEHH CPEACTBA OT CBbp3aHM JAnIa 7291 11118
TbproBeks 3aabAKEHHA 41 144 45 833
3aAbAOKEHNA KbM CBbP3aHH AL 11 442 14 302
Auxseny cyanose — Anxsa 77 -

Cl’IpaBeAAHBaTa CTOMHOCT Ha (i)HHaHCOBHTe AKTHMBH M NACHBH € paBHa Ha 6araHCOBaTA MM CTOMHOCT.

CHl)aBCAAHBaTa CTOMHOCT Ha q)llHaHCOBHTC HHCTPYMEHTH Ha Apy)KCCTBOTO € ONIpEAE€AEHA KATO IE€HATa, KOATO
61 Ouaa TOAYyYCHA MIpH HPOAa)K6aTﬂ Ha Cl')HHHHCOB AKTHB HAH IIAATEHA NIPH MPEXBDbPAAHETO HaA q)HHaHCOB
M4aCHB B ODMYaiHa CACAKA MEKAY Ia3apHHM YYaCTHHMIH KbM AaTaTa Ha OLICHABAHE. an OLCHABAHCTO HA
CIIPpABEAAHBATA CTOHHOCT Ca M3ITOA3BAHH CACAHHUTEC METOAH M AOIYCKAHMA:
L4 ,A;b.\rocpomm B3¢MAaHHA C TIAaBalld H q)MKCHpaHPI AHMXBH — H3IMOA3BAaHH Ca BXOAALIM AAHHHM KaTo
AMXBCHH IIPOIECHTH, CI'ICLIHq)M‘IHPI PHCKOBH (bamopu Ha CTpPaHaTa, B KOATO OIIEPpHPAa AADKHHUKA,

HEroBMs HHAHBHAYAAEH KPEAMTEH PHUCK M PHUCKA, CBBP3AH C (PUHAHCHPAHHA NPOEKT,/ CACAKA.
>

Koa 31 aekemspn 2023 1., oTyeTHaTa CTOHHOCT HA ADATOCPOYHHMTE AHXBOHOCHH B3€MAaHHA, HETHO OT
HATPyMaHaTa 0DE31EHKA, HE C& OTAHYABA ChIIECTBEHO OT OLUEHEHATA CITPABEAANBA CTOITHOCT.

e Tlapuunu cpeACTBa M KPATKOCPOYHH ACITO3HTH, ThPTOBCKH B3EMAHHS, THPTOBCKH 3aABAXKEHHSA H APYTH
Tekyln (PMHAHCOBM aKTHBM M ITACHBH — TTOPAAH KDATKOCPOYHHA I1aA€XK Ha Te3sH (PUHAHCOBH
MHCTPYMEHTH, TAXHATA CIIPABEAAMBA CTOHHOCT ce AODAMKABA AO ChOTBETHATA GAAAHCOBA CTOMHOCT;

¢  AUXBOHOCHH 33€MH H IPHBACYEHH CPEACTBA BKAFOUHTEAHO OT CBBP3aHH AHIIA — CHPaBEAAHBATA
croiinocT e onpeaeaena upes MAIIT kato ce usnoassa AHCkOHTOB (hakTop GasupaH Ha AMXBEHH HHBA
Mo AbLATOBH MHCTPYMEHTH CbC CXOAHHM YCAOBHUA M ocTaBall mnaaex. CoOCTBeHHAT pHCK OT
HEHM3IIbAHEHHE 110 HHCTPYMEHTA € OJICHEH KATO HecbluecTBeH KbM 31 Aexemspu 2023 r.

OnoBecTABaHUATA HA ﬁepapxm{Ta Ha CnIpaBeAAHBaA CTOMHOCT 32 (tmﬂancomne HHCTPYMEHTH Ca NPEACTABEHH B

Beaexka 8.

I’Ipome}m B MMACUBHTE, NIPOU3ITHYAILH OT C!)HHaHCOBa ACﬁHOCT

CACABﬂLLIaTﬂ '1'26.\]'1].12 o6o6mana NIPOMEHHUTE B NACHBUTE, IIPOM3THYALLHN OT (1)11Hanc0}3a ACﬁIiOCF, B TOBA YHCAO
KaKTO NPOMEHH, CBBbP3aHM C MAPHYHH MMOTOILH, TaKa ¥ HEMAPDHYHH IPOMEHH, KATO CbADPIKA PABHECHHE MEKAY
HA4YaAHHMTE H KpaﬁHHTC CaAAA B OTYETA 32 (i)MHaHCOBOTO CbCTOAHHE Ha MACHBHTE, IPOM3THYAILH OT (bHHaHCOBa

ACHHOCT 32 TOAMHATa, IIpHKArouBaiua Ha 31 aexemspu 2023 r.
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24. CnpaseaanBa cToiHOCT Ha (DUHAHCOBHTE HHCTPYMEHTH (MPOADbAIKEHHE)

IMpomenn B nacuBUTe, NPON3THYALIN OT (PMHAHCOBA ACHHOCT

Kparkocpouun
AMXBOHOCHH 3a€MH H
NIPHBAEUEHH CPEACTBA

Kparkocpourin
AM3MHIOBH 33AbAKCHHA

Ambarocpounu
AHXBOHOCHH 32€MH H
FIPUBACYEHU CPEACTBA

Ambarocpounu
3aABAKEHHA 110
puHaANCOB AM3HHT
Awnxsenu cyanone -
ADBAKMMA AMXBA
Anxpenu cyanone -
CIIPaBCAAKBA CTOWHOCI

OG61110 nacUBK OT
(punaHCcOBH ACHHOCTH

Kparkocpounnu
AMXBOHOCHH 32€MH M
NPUBAEUCHH CPEACTBA

Kparkocpounn
AM3MHTOBH 3aAbAKEHHA

Amnarocpounu
AMXBOHOCHN 32€MH U
LHPUBEACHCHH CPEACTBA

Amnarocpounn
3aABAKEHNUA 110
¢punaHCcoB AM3HHI
Awnxsenu cyanobe —
ABAXKHBMA AUXBA
Auxsenu cyariose
CIpaBeAAHBa CTOIMHOC]

O6uto nacusn or
(punancorn aeiinocru

1 anyapu Bxoammu  Hsxoaamm Apmoxenua Hauncaenna Apyrun 31
2023 NapH4YHH NapHYHH B'bB Ha AEKEMBpPH
NoTOoUH norouu mpaaytuute edrexTuBen 2023
Kypcose AMXBEH
) _ ) o npouenT
BGN 000 BGN 000 BGN ‘000 BGN ‘000 BGN ‘000 BGN 000  BGN 000
13 307 (22 961) 7,782 15210 13 338
223 (61) (34) n 78 217
348 740 (134 394) 253 832 (133) 439 (15 340) 453 144
203 (53) 42 192
362 473 (134 394) 230 810 (220) 8232 (10) 466 891
1 anyapn Bxoasmun  HMsxopamm Asurxkenua Hauncaenun Apyru 31
2022 NapHuHu HEVIE T BDLB Ha ACKEMBpH
noTouny NOTOUM BaAYTHHTE c()CKTHBCH 2022
Kypcoge AMXBCH
HpOnEeHT
BGN 000 BGN 000  BGN ‘000 BGN 000 BGN ‘000 BGN 000  BGN ‘000
13 001 (13 061) 13 307 13 307
527 (527) 223 223
472 290 198 626 (323 087) (9 244) 10 155 348 740
303 (50) 46 10 (106) 203
411 @1
486 592 198 626 (336 725) (9 198) 10 165 13 013 362 473
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25. C10OuTHA cAeA KpasA HA OTUYETHHA MEPHOA

C u3kAroueHHe Ha CHOMTHATA, omucaHy B Beaexka 22, phbKOBOACTBOTO AGKAAPHPA, Y€ CACA KPasd Ha OTYETHH:
HEPHOA M AO AATATa HA H3TOTBAHE HA HACTOALUMA (PMHAHCOB OTHET, HE CAa HACTBIIMAHM CBLUECTBCHH H/HAH
3HAYHMH HEKOPHTHPAIUM CHOHTIA, KOHTO 3aCATAT ACHHOCTHTE Ha ADPYKECTBOTO, YHETO HEOMOBeCTABaHE GM

OKa3aA0 BAHAHHE BbPXY BAPDHOTO H YIE€CTHO IPEACTABAHE HA (i)}’lHaHCOBH}l OTYET.
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