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APCEHAJT - 2000 AA

fto,flcHt4TEJIH14 BEItEXIfl4 KbM fOALltXH14-fl KOHCOnI4AI4PAH OI4 HAHCOB OTLIET 34
2023 fOLt4HA

1. I4H@OPM,\UIIfl 3A VKOHOMI/IIIECKATA IPyftA

lpyrrecreolo "ApceHa,r-2000" A4, rp.Ka:aurrrc e perlrcrpr4paHo Ha ocHoBaHHe rr.25, al.3
ua 3flfl{Ofl c Peurenue }le 1263ll 3.04.1999 r. ua Crapo:aropcro4 OC no $raprvreuo l[e,ro Nb 83911999r.
Trproecrcoro ceAa,'l r.rule Ha ApyxecrBoro e e rp. Ka:aurrrc 6100, o6r. Crapa 3aropa, yr. "Po:oea
4orhHa" ]\b 100 u EI,AK 123152884.

"Apceua,r-2()00" AA He e ny6lnvHo Apyr(ecrBo, crrrJracHo 3axoHa:a ny6ruvHo npeAnaraHe Ha

UeHHH KH14)t(4.

!,py>recrno'I'o HrMa pa3Kpr4TH H per-hcrpr4paHh KrroHoBe ulutu rtpeAcraBul-ercrBa B crpaHara
ustu tyt<6una.

.Il,pyltecrnolo npilTe)r(aBa cneAHl4Te naueH3il H yAocroBepeHn$ 3a perucrpaul4fl:
- JIhueHs 3a u3Hoc H BHoc Ha rpoAyr(rr4 cBr,p3aHH c or6pauara l\e 03.09-l 51-1 104.12.2019

r. c nepiloA ua Aeilcrsue or 04.12.2019 r. Ao 04.12.2024 r. H3AaAeH or MCOtr4C[MC
t13AilAeH BbB Bp'b3Ka c qn. 6 or 3EK|ICOI4TAY

- YAocroBepeHze 3a perncrpal1le 3a rpaHc$ep Ha rpoAyKTr.r cBr,p3zrHll c or6pauara J\b

03.09-151-5104.12.2019 r. c rephoA ua Aeilcreue or 04.12.2019 r" Ao 04.12.2024 r.
h3AaAeu or MCOI4CAMC ugaaaeH BbB Bpb3Ka c qr. 6, a1.3, at. 4 n ast.9 n qr. 32, at.1
or 3EKtlCOl4TAYl,

YgocroaepeHue 3a peracrpauar ua 6porcepcra Aeiuocr c npoAyKTr.l cBr,p3aHH c
or6trraHara Nb 03.09-157-3104.12.2019 r. c repr4oA Ha Aeilcreue or'04.12.2019 r. Ao
04.12.2024 r. h3AaAeH or MCOI4C{MC ra:aaAeH BbB Bpb3Ka o qr. 10, ar.2 or
3EKfrCO14TAv.

Crulure ca r3AaAeHx or Melx4yeeAoMcrBeHr.r, c'bBer no or6paurrenHa ilHAycrpt4fr, t4 cr4rypHocr
Ha AocraBKrre KbM \4uHncrepcKr4fl cbBer H ca BarhAHn lo 04.12.2024 r.

lpyxecreol'o aMa Pa:perueuue 3a rpou3BoAcrBo Ha 6oenpunacvt v3LaAeHo or |IIABHA
AI4PEKUI,I-fl HAUI,IOHAIIHA norull]J4n c Ns 2018041624811 6.1 1 .201 8 r.

Itrv 31.12.'2023 r. cpeAHH,Ir cnucr,qeH 6pofi Ha repcoHara B Apy)r(ecrroro e 225 ly:t.tu
(31 .12.2022 r. - 204 ayLrra).

1.1. Co6crseHocr r.r yrpaBJreHne

Crpyxrypara Ha KanuraJra KbM 31.12.2023 r. e KaKro cneABa:
- 1 546 078 6p. - aKUHH na2 638 6por $r,rsrauecKu nHua;
- 5 {5p. - aKuru Ha 1 6pofi rcpHAHqecKo nhue.

Arcuaure Ha llpyr(ecrBoro cr,rracHo LlJr. 8, a,r. I or Ycraea ca I 546 083 6por it6u rcuoeeu z aKuH 14

c [paBo Ha rJrac, BcrKa or Kor4To e c HoMilHa]r l, 00 nee.

lpyxecraolo e yqpeAeHo 3a HeorpeAeneH cpot(.
C Peureuue .Ns2941 lll .1 1.2006 r. ua C3OC e BrrucaHa rlpoMsHa B chcleMara HayrpaBneHue Ha

Apy)I(ecrBoro.
Cle4 npoaer4euo OCA aa 05.03.2021 r., orpa3eHo a T'sproacrcuA per,z,crbp c BnncBaue

20210311140342 e us6pau Ct,eer Ha AupeKropure B cbcraB:
- Hnxorail Xpracroe tr46yues flpeAceAarer ua Cr-,eera Ha AUpeKTopr4're;
- BurgH 'foruKoe Tourroa;
- Xprzcro Huxoraes L46yruee;
- [o6prau I {eeraHoe lparHeu;
- fiparnn Xe,rflsrcoa fiparraee;
- Cuteun I {errrcoea Vl6yuer,a
- .{uvum,p To4opoe l-pavarurcoe.

[-oAnureu xoHconrzArjF,aH (luHaHcos orqer K'bt\4 3l aeren,tapr.r 2023 rolusa
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APCEHAJT - 2000 AA

tlo.flcHI4TEJIH14 BEIIE)KK14 KbM fOAI4lXHt4,fl KOHCOnI4AI4PAH O14IJAHCOB OTtlEiT 3A

2023 fOI.LAHA

lpyrxecreoro ce rpeAcraBJrrBa r ynpaBr'rnBa o'r Xprcro l,l6yuea n Eulnu 'lorurcos 3aeAHo H

tlooTAe,'l Ho.

1.2. Crpyrrypa Ha rrrcoHoMrqecKara rpyra

"Apceua,r - 2000" AA, rp. Kagaurrrc e aKuuoHepHo l(py)KecrBo. Ipylxecraoro HrtMa

perucrphpaH14 KJloHoBe ulutu npeacraBUTeJ'rcrBa B crpaHara Hru try)I(6llHa.

[r,u1epuu Ap,y)KecrBa
Kt,na 31.12.2023 r. ApyxecrBoro yrpa)r(HrBa KoHrpoJr no JrHHhr Ha rprKo yqacrue (nal,50%o) u

KOCBeHO yqacThe Llpe)3 Apyfr.r Apy)l(ecTBa B KanuTaJlhre Ha creAHhre A'buIepHH llpy)KocrBa:

OcHoauilsr IIpeAMer ua Aefiuocl Ha ApyxecrBa'ta o'r rpyflara e:

"Apceuar" A.fl,

flpe4uemr Ha Aeiluocr Ha Apy)Kecl'rloro e: ,,[1pou:eo4crBo H T'bproBr4, B crpaHara r] 3aA

fpaHilLIa Ha rexHo,'1,)fl4LtHo o6opy4eaHe, cBpl,xrBr,pAr4 N4arepVanv h vl],crpYMeHTH, yHIBepcanHa H

ClleUnallHa eKl4nUpOBKa, [py)KI4H14, JIOBI]14 MaTepuanh, XHMHqe0Kh nlloAyl(T14, CIIeUHa!'lHa flpoAyl(Ul4f ,

[peAnpueN4aeecKa u crpourerHa Aefiuocr, npu4o6ueane H y[paBneHze Ha aKUHH H ,aflnoBr yqacrvfl A

IpeAlp14rrur; cercKocronaHcKo npoH3BoAcrBo u npepa6orra Ha ceJIcKocroI]aHcKa rlpoAyKIlHfl;

hH)r(eHepuHr, MapKe-rtzHr il MeHHA)r(iurH'r; 6aprepHu H peeKctropr'r-ru oflepaurh; T'bproBl{rI c HeAB!t)l(t4Mt4

tlMOTt4; OTAaBaHe llcrA HaeM Ha N4aTepHalrHH aKTHBH; rlpofpaMHa, peKnaMHa H uMt]pecapcrca 4eilHocr,
KoHcynraHTcKa H KoMr4cr4oHlraAefiuocr. cneAuTopcKa 4efiuocr, [peBo3 Ha fl'brHrrut4, croK]l 14 ToBapu B

crpaHara u vy>n6rrta, xore,'rilepcrBo 14 pecropaHTbopcrBo, cAeJ'rKH c hHTereKTyanHa co6ctseuoct,
npoH3BoAcrBo H [poADrc6a ua cryAeHLr h rorlJlH 3aKycKH,,rH314Hr,4'spaogo6rza ra 21'r,paoo6pa6oteaHe,

[1zBauKil ycJryrtr, MeAHuT4HCKH ycnylr4, TbproBurr vt nuctpn6yropcKa Aeiluocr B crpaHara r uy>t<6aHa c

fleTponH14 [poAyKTt4, TroTroHr4 14 TroTrcHeBh v3ltervfl, npoH3BoAc'IBo 14 T'bpfoBH, B cTpaHara u uylIc6uHa

cbc cnHpTHH HanuTKt4, cToKoB u MeTpoJronrqeH KoHTpoJl, l43MepBaHe eJleMeHTilTe Ha ycnoBHflTaHaTpyA,

rroKy[Ka Ha ueHHil KHr4)r(a:a co6creeHu Hy)KA]r 14 c uen npenpo4anc6a B crpaHara u.tyx<6ana,
oxpaHilTenHa 4eilHo,lr, T'bproBcKo 14 MH'rH14qecKo rtpeAcraBHTercrBo H nocpeAHllqeo'rBo, cHeroBoAH14 14

OAIJ'IOpCKH yCnyfr, T'bprOBl4, H OTAaBaHe nOA HaeM tla IeKil, neKOTOBapHu, TOBapHH il nl,THHliecKu

aero6ycr, 6porcepcx:r.r ycnyrH, au(ropnaaqraoHHa H H3AareJrcr(a 4eilHocr, opraHH3ztrllifl Ha rbproBcKh

H3J'ro)KeHL1r, naHavpvt, ceMHHapH u rcou$epeuquu, o6yuenue, rcearu(tuKaur, 14 [peKBaJ'rr4(turcaqur ua

KaApLr 14 BCT4LTKH Br4AoBe Aeiluocru A ycny-r4, ue:a6pareHu or- 3axoFla."

.{pyrrecreoro npare)KaBa:

[1p urexare,r
Epoil

arrlr rz/Anrosr:
flpoueur

'Apceuar" A! 'Apceua;r-2000" AA 2 220 189 99.80

'Ba,rxaupo: Tpefi4uur" EOOA ApceHan-2000" AA 50 100

'Earrcaucrcu roBeu" EOOA Apceua-n-2000" AA 50 r00

'ApceHa,r Tpeil4uur-" EOOA ApceHa,r" A! 50 100

'MeAu ur.rHcxr ueHT'bp r\pceHar " EOOA 'Apceuar" A.{ 500 r00

I-oAr.rureH KoHconuAripaH (rnHaucoa or\er K'br\4 3 I ,ler<enapr.r 2023 roauua
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APCEHAJI - 2OOO AA

florcHI4TEIIH14 EEIIEIKKI4 KbM |OAI4rXH14.fl KOHCOnt4AI4PAH (Dt4HAHCOB OTr.tET 34
2023rOI'AHA

- Pa:perueHue J\b 3l 119.02.2013 r. sa npoz3BoAolBo ua BBOEIIVI uznaaeuo or KOC - flHfl rcrm

MBP.
- Pa:peruerrar: Nb 20220815964115.03.2022 r.3a rbproerq c BBOEIIh ra:uaaeHo or l-,raana

fiupercqrar Hauuouarua flor14 uzq /l-AHfl/ rct,v MBP.
- Pa:perueuun Nv20220818194/28.03.2022 r. ra Nq 20220818206128.03.2022 r.3a cbxpaHeHr4e Ha

BBOBlll4 tlaAaAeHV or PY I{A3AHJIblt - OIIMBP CTAPA 3AIOPA.
- JIuqeu:3a u3Hoc 14 BHoc Ha rpoAyKrrz, cBr,p3aHH c or6pauara.Ns 03.09-l48-1104,12.2019 r.;
- VAocroeepeH ile 3a perucrpaut4n 3a rpaucrfep Ha npoAyr(Tr4) cBr,p3aFrH c or6paHara Is 03.09- I 48-

5104.12.2019 r.;
- YAocroeepeHUe 3a peracrpaur, 3a 6porcepoca Aefisocr c npoAyKrr.l, cBr,p3aHH c or6paHara J\b

03.09- I 48-3 104.12.201 9 r.
Ct ulrre ca I.t3AaAeHh or MexgyeeAoMcrBeHUfl cbBer rto or6paurre,rHa ilHA'ycrpH, 14 cl4rypHocr

Ha AocraBKUTe KbM MuHucrepcKt4fl cbBer il ca BaJlHAtrw lo 04.12,2024 r.

"Ba,rraHpos rpeil4zHr" EOOA
llpe4uerur Ha Aefiuocr Ha Apy)r(ec'rBoro e: ,,flporseo4crBo, t4H)r(eHepuur 14 T'bproBufl Ha

TexHonotuvHo o6()py4saue, ue6elr, 3at-oroBKH 14 KoMlloHeHTn 3a MauHHocrpoHTeJrHara L,t

4r,peoo6pa6orBaula'ta llpoM Htxr']eHoc'r', cBpr,xTB],pA u Mutep?,ar4 L1 14FtcrpyMeHTh, ctleUHar Ha

npoAyKIlHfl, [peArrpheN4aqecKa u crpor4'reJrHa AeilHocr, npu4o6uuaue n y[paBJ]eHhe Ha aKllr4H H ArnoBH
yvacrvfl. I{ npeAflpHrrrur; 6aprepHu il peeKc[oprHu olepauhH;Tr,pfoBHf c HeABH)1fl4M t4 t4wort4, orAaBaHe
noA HaeM Ha Marel)uzLrHil aKT]rBH, KoHCyrraHTcKa H KoMr4c[1oHHa Aefiuocll cfleAuropcKa Aeiluocr;
xorenHepcrBo a pecropaHTbopcrBo; oxpaHhrenHa 4eiiHocr; T'bproBcKo 14 Mt4TH14LtecKo

npeAcraBnrencrBo; cqeroBoAH14 ycrrytrl ycnyril tro aAMilHHCTpIpaHe, no46op H yrtpaBneH:ae Ha
qoBeuKLl pecypcl4, x:na,ruQurcaqil, il f|peKBaru(rvt rcaqar Ha flepcoHana; T"bproBr4, c Mera.flH h xr.rMr4qecK[l

rrpoAyr(TH, Li BczrrKC ue:a6paueuo c:bc aaKoH."

"Ear rcaucrcr,'roBeq" EOOA
flpe4uemr ua Aefiuocr Ha ApyxecrBoro e: ,,florcynrca Ha cror(H 14n.4 ,\pytr4 BeuH c uen

npenpo4artt6a B nbpl3oHaqil,leH, npepa6oreH z.lrr,r o6pa6oreH BHA, npo4ax6a Ha croKH ra [ocpeAHHqecrBo,
KOMHCHOHHH, CIleAUUI4OHHl'1, IpeBO3H14, CKr'laAOB14, rHUeH3ilOHHVl L4 IIA3VIHIOBI4 CAeTKIZ, TyphCTtiLIeCKH

H peKnaMHU ycnytv,T'bproBr4, Ha elpo u 4pe6uo c JroBH14 MarepuiL'rH, HHcrpyN4eHTu, ivreriurr4, xl4N4l4qecKu

npoAyKTr4, orl(pr.rBane Ha npeAcraBzTerHH Mata3vlrl e co6creeua Lr Haera rbpt'oBcKa Mpe)I(a, Bt-toc 14

r.r3Hoc, peeKcIopr h BcflKaKBZ Apyrt4 Aeiluocru, ue:a6paHeuu cr,c 3aKoH."

lpyncecreolo nphrell(aBa cJreArrhre nHueH3H H yAocroBepeHVr 3a perHcrpauhr:
- JIuueu3 3a h3Hoc t4 BHoc Ha rpoAyKrH cBr,p3aHh c o16pauaraJVe 03.09-82-1113.10.2021

r. c nepuoA ua 4eilr:reue or 13.10.2021 r. Ao 13.10.2026 r. u3AaAeH or ME){IYBEAOMCTBEHI4SI
cbBET flo OTBPAHI4TEJIHA I4l[[vCTPL1fl t4 ChfypHOCT HA AOCTABT{r4TE KbM
MI4HI4CTEPCKI4 (lbBET /MCOI4CAMC/ e'se Bpb3Ka c .rr. 6 ar. I or 3arcoua 3a eKcnoprH14, KoHrpon
Ha npoAyKrt4, cBl,p3ilHt't c or6pauara, v Ha A3LerH, a rexHonorHh c Aeofiua ynorpe6a /3EKnCOI4TIY l;

- YAocroBepeHZe 3a pen4crpa\t4fl 3a rpauc$ep Ha npoAyKrr4 cBbp3at{u c or6paHa'ra J\o

03.09-82-5113.10.2021 r. c repiloA Ha AeilcrBne ol 13.10.2021 r. Ao 13.10.2026 r. h3AaAeH or
MEXAyBEAOMCTBEHI4' CbBET fto OTEPAHI4TEIHA I4HI[yCTpLlfr t4 CI4I'yPHOCT HA
AOCTABKI,{TE KT,M MI4HI4CTEPCKI4 CI>BET /MCOI4CAMC/ ebs Bpr,3Ka c u,r. 6, at.3, at.4 u ast.
9, qn. 3 1 at.1 u vtt. 32 al.1 or 3arcoHa :la eKcnoprHH, r(oHTpoJr Ha rtpoAyKTr.1, cBr,p3aHU c or6pauara, u

Ha v31envfl H rexHo,non4r c 4eoilua ynorpe6a /3EKflCOl4T[Yl
- VAocroBepeHUe 3a perucrpauufl Ha 6porcepcrca Aefiuocr c npoAyl(Tz cBr,p3aHH c

o16pauaraNq 03.09-82-3113.10.2021r. c repiloll uaseiicrene or 13.10.2021r. Ao 13.10.2026 r. z3AaAeH
or MEXIYBEAOI\4CTBEHIAfr CT,BET I]O OTEPAT-II4TEJ'IHA lAHAyCTPLTfl A CAfyPHOCT HA
AOCTABKI4TE KIL,M MI4HI4CTEPCKI4 CbBET IMCOVIC!.MC/ ere Bpb3r(a c q,r. l0 a:t.2 or 3arcoua

foAr.irueH KoHConurHI)aH rpuuaucos orqer Kl,M 3l aercen,repr 2023 roluua
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"Apceua,r Tpeii4u u r" EOOA
flpe4naerur ua Aeiluocr Ha Apy)r(ec'rBoro e: ,,T'uproenl c HoBr4 r.r ynorpe6rBaHh aBTorlro6vrtu,

KaKTo 14 Lracru 14 r'plaHa1nexHocrr4 3a rrx, BcflKaKBfi Apyfh cAeJIKH cBr,p3aHH c astolto6urz,
BKJrtorrureJrHo: npeBcr3 Ha nbrHHuH 14 ToBapu, orAaBaHe noA HaeM u npopa>x6u Ha IH3HHr, noKy[Ka Ha

croKr r4Ju4 Apyrr.r Beruh c uen [poAar(6a e nrpeouaqa,reH, npepa6olen unra o6pa6ol'eH BHA; npogartc6a

Ha croKu or co6creerjo npou3BoACTBo; Tt,proBcKo npeAcraBHTe,rorBo u nocpeAHHqecrBo; KoMtlcnoHHti,
cneAuuHoHHH cAenKH; ,u.lueH3roHHu c]lenKa; cAenKu c hHTerer(Tyarla co6creeHocr; xorenilepcKr.t,
Typl4CTULreCKil, peKri:IMHU, UH$OpUaUAOHHI4, [pOrpaMHU, AnV LpytL't ycnyra; [OKy[Ka, cTpoex( HJILl

o6saeexrAaHe Ha He!,Br4xr4MH r4Moru c uen rrpoAa>l<6a, rcaxro 14 Bcrl(aKBa Apyra 4eiluocr, Korro He e
:a6paueHa or 3aKoHoAareJrcrBoro ua Pery6,rzrca Bt,rrapzr."

,,MeguqnucKa ueHTl,p - ApceHar" EOOA
flpe4nrerrr ua AefiHocr Ha Apyr(ecrBoro e: ,,l4ser,H6o.rur.lr{Ha clteuuarv3vpa*a MeAhur4HCKa

noMoLrl, KaKTo 14 r,r3B'bprI]BaHe Ha TbpfoBcKt4 cAeIr(H, cBr,p3aHh c MeAuur4Hcrcrre Aefiuocru v
o6c,ryxaauero Ha IautaeHThre."

KoucraraqlrH or npoBeAeHrrre He3aBucun.ru QunaucoBn oAlrrr.r 2a2023 [oAuHa
VuaueuayaltHL1flT roAl4ueH (ruHaucoa orver Ha ,,ApceHa,'r" A! e ra:rorBeH obrJlacno MC{DO,

npuJ'ro)ro4MH Ha reph'ropHrra Ha EC rcr,,H,t 31.12.2023 r.
I4nar.tzu1yaJ,rHilTe roAuulHH rluHaucosr.r orqeru Ha rpy)Kecraa'ra ,,Apceua,r 

'T'pefi4raur" EOO!,
,,Barrcaupo: Tpefi4urrr" EOOA, ,,Barrancrcr ,roaeq" EOOA a ,,Me4uu,rHcKH ueHT'bp ApceHa-n" EOOA
ca r3rorBeHr.r, cr,rraoHo MCOO, rtpr4J'roxzMa ]ra repnTopuflTaHa EC rcr,,rv 31.12.202-) r.

1.3. OcnosHrr rroxa3areJrr.r Ha crorraHcrcal'a cpeAa

Ocuoeuhre [oKa3arenh Ha crolaHcKara cpeAa, Kol4To oKa3Bal BJrr4lHr.re Br,pxy Aeluocrra Ha

ApyxecrBoro. 3a nephoAa2022-2023 r. ca rpeAcraBeHr.r e ra6rhuara ro-AoJry:

florca:are.l
BBfl e MrH. reBa

Peares pacre;'r( Ha EBfl
I4H$,raqur B l(pa, Ha roAliHara

Cpe4err BanyleH Kypc Ha utarcKr4, Aorap
3a foAfiHaTa

Ba,ryreu Kyp() Ha ularcKr4r Aonap B Kpa,
Ha toAaHaTa
OcHoeeH JrHxneH [poueHT B Kpafl Ha

roAilHaTa

Bespa6oruqa (s rcpaa ua roguuara)

fiuurrttme ca KbM derte.uapu' 2023 z.

(llo npedcapltnte;mu dauuu ta EBII do 3-ruo mpuMeceuue uo 2023 2., ny1.uuuyrsaHu 6 ttpan uu *ryapu 2021
z.)

l4sroqulrrc: HCl4, BHE

3a eKcnoprHHr KoHTllon Ha IpoAyKTl4, cB],p3aHH c o16pauara,
ynorpe6a /3EKflCOI4T AY I .

fipyxecrsor() r.lN4a Pa:perueure Aa rbpryBa c opr,)r(Hfl,

rr 14 porexH H LrecKh r43llen Afl r:Aa1eHo or |JIABHA AI4 PE,I{UI4-fl
20210792685/01 .l I .1'.021 r.

Ha v3Ierr,z,fl, a rexHoJloruu c Aaoiiua

6oenpunacu, B3prlBHH BeuecrBa H

HAUI4OHAIIHA flollhl{14.fl c J\l

2022

116 128

3.3%

16.9%

r .8609s

r .8337l

L30

3.9%

2023

128 046

1.8%

4.7%

I .8092 r

1.16998

3.19

4.0%

foAnureH KoHconuaupaH rpuHaucon orqer r('bM 3l 4er<en,rapra 2023 rotuaa
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2. OCHOBTII4 IIOJIOXEHI4fl

I,IKOHOMIITIE C X:ATA I PYIIA

OT CIIBTOBOATTATA IIOJII4TI4KA HA

2.l.Baza 3a cr,craBflHe ua QnuaucoBufl o'rrrer

fo4uurHurr KoHConhAhpaH SruaucoB orqer Ha Apy)KecrBo'r'o e u3rorBeFr B cr,orBercrBile c

Bct4tro4 MeNgyHapoAH14 craHAaprr :a (rzuaucoBh orveril (MCOO), Kor.rro ce cr,crorr o'r': craHAaprr 3a

(tuHaucostt orqeru 14 or rbJIKyBaHr'fl Ha Koiraurera 3a pa3rrcHeHuq Ha MCcDO (KPM(IOO), o4o6peun or
Ct eera ilo Merr4'7uapo4Hu cLreroBoAHt4 craHAapru (CMCC) a Melrr4yuapo,AHHre cLleroBoAHrz
craHAaprh 14 T:bnKyBaHilfrTaHa flocroruHr.ts KOMurer 3a pa3flcHrr]arre (flKP), o4o6peuu or Kouarera no
MerxgyuapoAnti cqe)roBoAHr craHAaprr (KMCC), rcouro e(rerrrnauo ca B caJra ua I luyapra 2023 r.. u

KoHTo ca lpheru or KoNavcilqra ua E,eponeilcrcur ct,ros. MC@O, rrpzerz or EC. e o6ulonpneroro
HahMeHoBaHlHe Ha llaMKara c o6ulo npeAHa3HaqeHHe-cqeroBo4ua 6a:a, eKBHBareHTHa Ha paMKara,
BbBeAeHa c 4ecprauraqHrra cbrJlacuo $ l, T. 8 or !ontrHHTerHr.]re pa:[ope,15r Ha 3arcoua :a
cqeroBoACTBoro noll HaHMeHoBaHHero ,,MelKAyHapoAHU cHeroBoAHu craHAaprr.r" (MCC).

3a rercyularit q)fiHaHcoBa roAliua rpyflara e r]pfiena BCUqKu uosu ulutn peBu3ilpaHh craHAapru
u rl,nKyBaHnfl,, tA3LitAeHz or Crsera ro Mex(AyHapoAHu cqeroBoAHH craHAaprr (CIMCC) H pecr. or
Kouurera 3a pa3rcHeHrar Ha MC(DO, rouro ca6utu yMecrFtr.J 3a r-teilHara Aefinocr.

Or st,snpuoMaHero Ha re3r craHAaprh ulutu rl;rcyBall4fl, npaKTuqecKh nprJro)ro4Mll 3a

roAr4txHt4 orYerHil flephoAr.l,3anoeBau]]l uafi-pauo Ha I rnyapu 2023 r.3a npeA[pr4rrt4era a Peny6,rurca
Btrrapul, He ca Hacr"bflunrl npoMeHH B cqeroBoAHara norilTr4Ka Ha Apy)KecrBoro 14 Ha ApyxecrBara or
rpynara.

HosH craH,tarrru. rl:$reneHllq ll Da:qcneHtlq Kr,N{ MC<DO. Kouro ca n,re:,rtl e cura :]a

OuHasconara roAuua.:ano.reaura ua 1 qHvapu 2023 r.

fipylt<ecreaT'a or rpynara flpurarar cJ]eAHUTe HoBH craHAapru, H3MeHelug v pa3rcHeHu, K'bM

MCOO, pa:pa6orert n u nylturcyBaHu or Crgera ro N4e)KAyHapoAH14 cqe'roBoAHr4 craHAapru, Kor4ro ca
3aA'L,Jf )I(HTerH['t 3a rttrilnaraHe or roAurxH14fl nephoA, 3a[oqBau ua I tayapu2023 r., HO t-trrMar c],ulecrBeH
e$ercr or rtpr4raraHero HM Bt pxy r]rHaucoerr pe3ynra'f u (tuuaucoeoro cr,crorHile Ha Apy)r(ecrBara:

o llgnreseHl{fl B MCC 1 ,rflpe4craBflrre Ha Quuanconnre or.re'ru" n MCTIIO f4:qefleuus :a
IIplrJro)KeHL]Le 2: OnosecrflBaHe Ha cqeroBoAHIlTe rror'rHTrrKrr r] cHJla or I nnyapu 2023 r,,
npr{eru or l0C

lpyxecreal'a otloBecrflBar cbulecrBeHara rurpopMauufl cBr,p3aHa cbc cqeroBoA]rara IoJu4TrKa,
BMecro ocHoBHilTe cqeroBoAHH noJrHTHKr4. I4sr\aeueHlzgra IolcHlBar, Lle nu$opuaqunra 3a

clleToBoAHaTa rlo,rLl-lHKa e cbulecTBeHa, aKo nOrpe6ure,rhTe Ha (tuuauCOazre o'rqeTH Ha npeA[pr.{sTt flTa
ce Hyx(Aarlr or Her, sa 4a pa:6epar Apyra cbulecrBeHa uurpopNaaqnr et,a rpruaHcoBure orqeru u aKo
rtpeAflprlrtrr4rra pa3r(pr4Bar Hec'bulecrBeHa r.rurfopnarlv, 3a cqeroBoAHara noJ.lHTUKa, ra:u rurpopMault
ue rpr6ea ga npeo6.'ta4aBa HaA cbulecrBeHara uu(ropvaqua 3a cqeroBoAFrat'a norHTtiKa. 3a Aa noAKpenH
ToBa LI3MeHeuue, CMCC tr:H,teHu cblto [paKTulrecKo H3rBJreH]4e J\b 2|4:rorBflLt(t Ha rlpeUeHKil 3a

cbulecrBeHocr no VIC<DO, :a Aa f|peAocraBu HacoKr4 KaK Aa ce flpunara KoHUer]Ur4r'ra 3a cbulecrBeHocr
K'bM O nO BeCTTBaH H' ra Ha CqeTOBOAHaTa nOI h'tH Ka

o tr4:nreueHug B MCC 8 ,rCseronoAHa rroJrrrrr{Ka, rtpoMeHn B crreroBoArrn're npu6nu:ure,ruu
orleHKH u rlpeurrcut', B cr{Jra or I nuyapu 2023 r., fiprreru or'trC
Vlzveneuunla BbBe)r(Aar orlpeAeJleHHero 3a cqeroBoAH14 npu6tuznrerHil oueHKH H Bre'roqBar

Apyrl4 H3MeHeHH, r<lv MCC B, rcouro floMarar Ha Apyr(ecrBara Aa pa3rpaHHlraBar npoMeHilTe B

cueToBOAHHTe npu'5,ru:zre,rua oUeHKil (npeqeurcn) oT npoMeHU're B CLIeTOBOAHHTe llor'lHT14Kr.l.

Pa:rpauzveHfiero e Ba)r(Ho, ruil rcaro IpoMeHHTe B oqeroBoAHHTe oueHKvt (nperleurcr) ce npurarar
[epc[eKTuBHo I(t,M (itAeuln rpaH3aKUHH t4 Lpyt}l6rAeUlra cr6utun, AoKaro rlpoMeHHTe B cLleroBoAHara

I-oAurueu KoHcoJrHAr4tr)au $uuaHcoe orqer KbN4 3l aexevepu 2023 roluua
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IIOJIHThKA O6UrcHOE,:FIO CE I]PilNAIAT PCTPOCI]EKT'I4BHO Kl,M MI4HAIH TPAH3AKUVI4 14 LPYIV M?HATA

ct6utun, KaKTo 14 Kr,M TeKyutl4fl [epnoA.
14:r,leueurrr-a ule rloN4orHar Ha Apy)r(ecrBara 4a no4o6prr KaqecrBoro Ha oroBecrrBaHurra Ha

cLleroBoAHara noJIr.rrnKa, TaKa ue auQopuawnra Aa 6rAe no-noJre3Ha 3a uHBecruropilTe v Apytvre
ocHoBHrz norpe6urenu Ha (ruuaucoBure orqerh.

o I{:nreueHuff B MCC 12 ,rflaIrsrllr Bbpxy goxo2latt: Orcpoueuure Aagbuu cr]],p3aHu c arcTrrBrl
ll [acIrBIr, nLpolr3Tl{qaullr or elluH[rrHu rpaH3arcur{H B cura or I nHyapu 2023 r., lprreru or
EC
flpe4npuarurra rpa6ea Aa flphnarar u3MeHerJurra B craFrAapra 3a rpaH3aKuuure, Kor4To

Br,3HHKBar Ha hJtv ()neA Haqaroro Ha Hail-cKoporxHr,l, npeAcraBeH cpaBHHTeJleH Ilep].toA. Ct,u1o rarra
ApyxecTBaTa cIeABi:I Aa [pH3HaBaT B Haqanoro ua uail-cKoporxHHfl tlpeAcTat]eH cl)aBHHTeneH flepnoA
oTcpoqella AaHbuH 3a BCHtTKU BpeMeHHil pa3lHKr4, CBT,p3aHl,l C J.il43HHfOB14 AO|OBOp14 U 3aAT'JllI(eHfifl 3a

H3Be)l(AaHe or eKcnJroaral\l4fl u Aa rtpH3HaBar KyMynart4Bltrlfl eQercr or m,pBo]raLrruruoro npfinaraHe Ha

H3MeHeHL'lrra Karo Kopet(uzr Ha HaqarHoro canAo ua uepa3rtpeAener-rara neqa-n6a (nnr.r 4pyr KoM[oHeHT
ua co6crgeHAfl Raflk'faJt, aKo e rtpHJroxcuvo) Ha cborBerHara Aara.

o I43nteueHl{ff B MCC 12 ,rfiaur,qlr Bbpxy 71oxoga": Mex4yuapoAHa Aanbuua peQopma -
Bropu crr,.rr6 MoAe,ruu [paBrrJra, B cura or 1 ruyapn 2023 r., [puerr{ o'r EC
Vlzvenenusla e MCC l2 ca:

- Zsrc.nrcqeHHe or H3t4cKBaHVflra Ha MCC l2 npe4npurrvera )\a He npa3HaBar H Aa He

onoBecrrBar uu(rop,iuaun, 3a orcpoqeuzTe AaHbqHil aKTHBH 14 tacvBv, cBr,p3aHil c AaHbuhre Bbpxy

AoxoAa tto BTopt4 clbn6 ua OI'ICP. flpe4rpraarrarra rpl6ea Aa ofloBecr.qr, qe ca [pnJ]o)l(hnfi
t43KIlOqeHileTO.

- tr4suc,r<BaHe 3a ofloBecrrrBa]le, cflopeA Koero npeAr'pt4flTznra rpr6ea Aa otloBecrrBar
orAeJrHo cBoilTe reh:yutH AaHT,r.rHH pa3xoAr,r (npuxo4ra), cBr,p3aHH c AaHbrlure Bbpx.)/ AoxoAa ro BTop14

crun6.
- l1zucrcBaHe 3a oloBecrrBaHe, Koero lnacl'l,) qe B rIepuollt4'r'e, B KoHTo 3aKoHoAarercrBoro

no BTopH cru,r6 e rl]luero HJru llo cr,xlecrBo e npuero, Ho Bce oue He e Bnr3no B cr4J]a, lpeAnphflTr4flTa
o[oBecrrBar h3Bec'rHa unu pa3yMHo oueHilMa uuQoprvraqrafl, Korro floMara ua norpe6ureJ.rrzre Ha

tirruaucosure orqeru 4a pa:6epar H3rafaHero Ha IpeA[pvrrvflTa Ha AaHbur4 B],px.)/ AoxoAa no BTopH

crur 6, rt po r43Tr4 Lraq H or roBa 3aKo HoAa'reJ'r crBo.
- llzuct<BaHero rtpeA[pr.'lrrr.1 n'ta Aa trpunarar a3KJrroqeH]{ero }.r rz3[.rcKBiiHero Aa onoBecrrr,

qe ca fiphno)rfl4JlH ,r3Kr'iloYeHilero ue:a6aeuo cneA h3AaBaHeTo Ha H3MeHeHr4rTa H peTpocneKTuBrlo B

cl,orBercrBue c MCC 8.

Hoen cras,
roAuHa.3arroqBaur.a ua I qHyaDH 2023 r. Ho He rcacaqr AefiHocrra ua ADvxecreara

o MC@O 17 ,r3acrpaxoBareJrHr{ gorouoplr" B cnJra or 1 nuyapu 2023 r., rprrer or EC

MCOO I 7 gaNaecraa MCOO 4 3acrpaxoearerHH AoroBopu. Toil usncKea npr4naraHero Fra MoAen

3a reKyulo oueHflBaHe, cbfJlacHo rcoilro flperleHKVTe ce npepa3fJ'rexAar [pe3 BceKH orqereH rtepuoA.

[oroeopzre ca oue]rrBar, Karo ce H3rtoJ.t3Bar:

- AHCKOHTHpaHH naphLtH14 rrOTOUl4 C [peTerneHH BepOrrTHoCTl4;

r43pHqHa KOpeKUuf 3a phcK, h

- ua;16asrca 3a AoroBopeHa ycnyru, rpeAcraBnflBarla HepeaJr[3r4paHara fleqa,r6a no

AOrOBOpa, KO'|TO Ce I]pH3HaBa Kal'O npilxOA Ipe3 [epHOAa lla [oKpHTHe.
Crarr4aprtr [o3BorrBa ns6op [pr4 npr43HaBaHero Ha [poMeHU B HopMara Ha,AHcKoHTllpaHe HnH

e neqar6ara uil4 3ilry6ara, vrt4 B ApyrHfl eceo6xeaTeu Aoxoll. HoBHre [paBHna xle ce orpa3flT Ha

(ruuaucoezre orqorr4 A Ha ocHoBuure rtoKa3arenu Ha BcuLlKa Apy)r(ecrBa, Kor4To l:raBat
3acTpaxoBaTen Hh AoroBopH.

[-oAuueu KoHcoJ,r4AH[)aH (lnHaHcon orller KbM 3l aerceuepu 2023 roluua
l0 or 61



APCEHAi'l - 2000 AA

no.f CHI4TEJIH14 EEJIEXKI4 K-bM r-OAl4rXHr4.f KOHCOJT4AT4PAII (Dr'il TAHCOB OTLIET 3A
2023 fO!'UHA

. I{3MeHeHr{s B MCOO 17 ,r3acrpaxoBareJrHla AoroBoprr": IlupnouavaJrHo npuJlaraHe Ha

MCOO 17 u MCOO 9 
- 

CpanHureJrHa uuQopmaqufl B urJra o'r 1 nnyaps 2023 r., rlpHern
or EC
I4:lNaeueriHgra KacaflT orroBecrsBilHero Ha cpaBHLrrenHara ru$opnraLILu orHC)cHo rfnHaHcoeure

aKTHB14, npeAcraBeHa rtph nbpBoHaqa]rHoro npHnaraHe Ha MCOO l'7 . Vlzvenelrfllltt hMar 3a uen Aa

noMorHar Ha ApyxecrBara Aa u:6ersar BpeMeHHH cLreloBoAH14 Hec'bo'rBercrBr4, Me)I(Ay $rzuaucoerre
aKThBh u 3aA'bJt)I(eHl.rflTa no 3acTpaxoBaTeJIH14 AoroBopt4 H cneAoBaTeJ'lHo 4a no4o6prT [oJIe3HocTTa Ha

cpaB H HTen H ara rz u$o p utaun fl 3a norpe6 n're,r HTe H a $r uaHcoenre orqeril.
MCOO l7 3zLcrpaxoBarerHil AotoBoph r MC@O 9 cDuuaHcoeu uHcrpyMeHTn lv,uat pa3rhLrHH

H3r4cKBaHHfl 3a rtpexoA.3a Hsrcon 3acrpaxoBareJrH ]'e3h pa3JlhKr.r Morar Aa AoBeLar Ao BpeMeHHh

cLIeroBoAHH HecborriercrB14, Mex(Ay rfruancosure ar(TrzBH u 3aA'bJI)I(eHHrrzl no 3acrpaxoBareJlHH

AoroBop[1 B cpaBHHT()JIHara nu$opMaur4r, Korro re flpeAcraBflT ara (laHaucoBnre cu o'reeril, Koraro
nphnarar MCOO l7 u MC@O 9 :a nrpau nr,r'.

I4:iraeueuuqrur ule noMorHar Ha 3acrpaxoBarerhre Aa lrs6erFrarre3h BpeMeHHl'l cqeroBoAHH

HecborBerc'l'8r4, H crJ'reAoBarenHo qe no4o6prr flone3Hocrra Ha cpaBHzTerHara ru$opuaqar:a
HHBecraTopure qpe3 B:b3Mo)l(Hocr-ra Aa npeAcraBrl cpaBHilTerHa raH(ropn,taqrar :a (ruuaucoBHTe aKTUBtl.

CranAarrrr r

ce trpll,Tarar or' flo-rtaHua Aara or ADyxecrsara or rpyna ..Apceuaflt'

Kt,v Aarara rra o4o6pxaaHe 3a H3AaBaHe Fta ro3u roAzrxeH KoucoJr4Ar4paH (rzuaucoB orqer ca

ny6,ruxyeauu HoBr4 c'raHAapru, r43MeHeHh, H pa3rcHeHH, Kr,M ct,ulecrByBaurh Beqe c'raHAaprh, Ho He ca

BJ're3nH B ct4ra vrvl He ca rtpuer'il or EC :la $nuaucoBara roAHHa, 3anoLrBaua ua I ruyapr 2023 r., u ae

ca 6utn flphno)r{eHH ()T no-paHHa Aara ol' Apy)l(ecrBara or rpy[ara. He ce oqaKBa re Aa HMar cburecrBet'l

e(tercr Bbpxy cpnHaHc,teule orqeril Ha Apy)Kecreara. PbrcoeoACTBara Ha Apy)KecrBara or rpynara oqaKBar

BcHrrKH craHAaprh H H3N4eHeHur Aa 6tAar npueru B cqeroBoAHa'ra [oJn4Tr4Ka ua rpyrara [pe3 rtbpBr4r

nepuoll, 3anoyBaul ()neA Aalara Ha BJrr43aHero hr\r B cr4ra. flpoueunre ca cBbp3aHH cr,c creAHhre
craHAaprH:

o tr{:meueHnfl B MCC 1 flpegcrar}flHe Ha QuHauconure orqerfl: I(,racu$umaunq Ha [acl{Bure
Karo reryulrn n Herexyrr{H, B cr{Jra He rro-parro or 1 nnyapu 2024 r., rIpHerH or BC
I4gueseuzsra s x,racrrphKauhrra Ha nachBr4Te Karo reKyulr4 Hnu Herer(ylllu 3acrrar caMo

npeACTaBrHero Ha nilcHBHTe B orqera:a tfzuaucoBoro cl,crorHhe, Ho He L1 pa3Mepa hrh MoMeHTa Ha

npt43HaBaHero Ha aKTVBn, lracvBt4) np[xoAr4 unu pa3xoAV t4JtA au(topn,tarlurfa, KoflTo Apy)KecrBara
onoBecrrBar 3a re3z eneMeHTH. I4sN4errer{r4r-ra hMar 3a ueJr Aa r,3xcHt't cJIeAHolo:

- uacn(tnrcauL,tflTa Ha flactaBlire Karo reKyull4 !]nH HereKyrqra 'rpr6aa Aa ce ocHoBaBa Ha

cbulecrByBaqu flpaBrl B Kpa, Ha orqerHHfl lepaoA n Aa ae fipuBeAe B cborBercrsue Qopuly,rupoBKara Ha

TeKCTOBeTe BbB BCHLI(H 3acefHaru napalpa$ra, 3a Aa ce v3lcHn,,rtpaBolo" Ha orcpoqBaHe Ha yperuaHero
Ha [acr4Ba c noHe ABaHaAecer Meceua. [4:pruHo ce nocollBa, qe caMo HarHtrHHTe npaBa,,B Kpa, Ha

orqerr-u4rr repro4" rllr6ea La lil4flfrT Br,pxy r,racu$uxaqvflTa Ha flacH Ba;

- x,racvt (trrcat\t4flTa He ce BJlufle or ogaKBaHufl'ta Ha Apy)r(eclBara Aarn ule ynpa)I(Hrr rtpaBoro

cu Aa oTcpoHaT ypexlaHeTo Ha nacilBa, H

- ype)KAaHero Ha rracHBhTe Mo)Ke Aa ce ocbuecrBl..r qpe3 [pexB],prrHe Ha tlapilLlHl4 cpeAcTBa,

Kaf|HTaJTOBH HHCTpy]\reHTV, Apyth aKTHBh vnv yCnytv Ha KoHTpareHTa.

o I{:ueueuuq a MCC 7 ,,Or,rer 3a napulrHure norollutt u MC@O 7 ,r@uuaHconr
HIICTpyMeHllr: OfiosecrflBaHugtt: (Duuaucoeu crlopa3yMeHrlq c AocraBtllrt-l[, a cula or 1

qHyapn 202.1 r., Bce ou1e He ca rpr{ern or EC
hzl,teseulrgrrr ua MCC 7 r.r MC@O 7 ute ao6aerr u3ucKBalt4fl 3a onoBecrflBaHe, KaKTo H

,,yKa3aHHr" B paMKilTe Ha cbulecrByBatIHTe v'3|tctl\aHtfl 3a ofloBeclrBaFre, KOfiTo t43t4cKBar or
flpeAflprrrurra Aa lpeAocraBrr KaLrecrBeHa u KolhLrecraeua raucpopMauhl 3a cnopa3yMeHarra 3a

$rHaHcrzpaHe Ha AocrTaBll4ur4. Tesh h:NaeHeHhs Ao6aeq'r ABe ueJ'rH 3a oaoBecrrnaHe, KoHTo ue HaKapar

I-oAnureu KoHconhAHpilH t[uHaucoe orlrer K'br\4 3 I aexevepu 2023 roaHHa
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[peAflplzflTl4flTa Aa of|oBecTrBaT B [orcHl4TeJ'rHhTe f|pHJro)r(eHl4fl HH$OpMaUfifl, KO,TO flO3BOrfBa Ha

rlor3BarerL{Te Ha d)l,lHaHcoBHTe ortlerH Aa oUeHflT KaK cnopa3yMeril.rrra 3a (bhHaHcr.rpaHe or AocraBvuUl4
B|tt4flfl-f Btpxy flaChBuTe H IapileHuTe noTOUH Ha tlpeAnpHrTl4flTa n Aa pa36epaT ed)eKTa Ha

cnopa3yMeHztrra3a rf uHaucrzpaue orAocraBqHUU Bbpxy !r3Jro)r(eHocrTa Ha f|pe/lf|pAfl'tvflTa HaTHKBhAeH
pl4cK t4 KaK [peAnpH flT?flTa MoraT 1a 6t4ar 3acerHaru, aKo c[opa3yMeHr.rrTa BeLre He ca AocT'bIHH 3a rrx.

o [I:meueHtrrL Ha MC@O 14 rrOrcpoueHr{ cMermr, flpu peryJmpauu qeuutt e cu,ra or 1 aHyaplr
2016 r., He re rpuer or EC
MC@O l4.,OrcpoueHu cMerKlr rtpt4 peryJu.rpaHu qeHu" no3BorflBa Ha ApyxecrBa, rphJ'raraulz

3a llbpBH nrr MCOO, Aa flpoAbrxar [pH3HaBaHero Ha cyNil4, cBr,p3aHU c perynhpaHH ueHH B

cborBercrBne c h3HCKBaHl4flTa Ha rrxHara npeAhuHa cqeroBoAH?t 6aza. C uen noAo6pflBaHe Fta

ctnocTaBHMocTTa c oTYeTH Ha Apyr(ecl'Ba, KOr.rTo BeLre nprnatar MC<DO 14 He [pn3FraBa'r TaKHBa cyM14,

craHAaprbr r43HCKBa Aa 6r,Ae [peACTaBeH orAenHo e$ercrur or peryJrHpaHure qeHu.

. I{3MeHeH[n Ha MCOO 16 ,rJlusuHr": 3A4rrxeHr.re [o Jrn3rrHr npu rpoAax6a u o6pareH
,,ur3lrHr B cr,rJra He [opaHo or I nuyapn2024 r., fipr{erlr or EC
l4zrvteneann'ra ua MC(DO l6 usHcKear or Apy)r(ec'rBoro npoAaBar.r-HaeN4aren Aa oUeHrBa

Bnoc,'leACTBileIh3l.ll'llOBl4'feI'acvBt4, npoH3'IHLraula oro6pareH IL.t:]HHr, 11O HaqHH, ncl xOilrO He flpu3HaBa
HHKaKBa cyMa or neqa,r6ara uIluzary6ara, r(orro ce orFrac, Ao IlpaBol'o Ha [oJr3BaHe, Koero ro 3a[a3Ba.
Hoehre u3HcKBaHH,r He Bb3npe[flTcrBar [poAaBaqa-HaeMaren Aa [pa3Hae e neqar6ara utu sary6ata
neqa,r6a utu zary6a. cBt,p3aHa c qaclt4LtHoro HJ'rH n'bJ,lHoro rtpeKparrBaHe Ha J,]],r:l4HroBr4r AoroBop.
Vlzr,tenenusra Ha MC@O 16 ue [peAnucBar cneqrrpuuuz tl3t4cKBallfl 3a oueHrBarre Ha J'rH3llHroBure
racuBv. rtpol43Tr4qaluu or o6pareH JrH3l4Hr.

. tr'[3MeHeHtrrt B MCC 21 ,,EQex'ru or rrpoMeHr{re e o6MeHur{Te KypcoBett, B cr.ura or' I nuyapn
2025 r., He (e flpner or EC
Vlzveueunn'ra e MCC 2l xacaeulz JrH[cara Ha 3aMeHreMocr ule yroLrHrr Kora eAHa Bzrryra Mo)r(e

Aa 6v\e o6taeueHa B /-lpyra BaJ'ryra L{ Kora He - eAna Banyra Mo)r(e Aa 6rAe o6laeneHa, Koraro
rtpeA[pr4rrt4ero e B cbcroflHile Aa o6neun ra3h Banyra 3a Apyrara Banyra qpe3 fla3apr u,ru o6veuHu
MexaHU3MH, KOHTO,l:b3AaBaT H3[tJIHhMl4 [paBa h 3aAbr'r)r(eHLan 6ez Heo[paBAaFro sa6aerHe KbM AaTaTa
Ha OUeHflBaHe v 3a o[peAeJ']eHa Uen; eAHa BanyTa He Mo)Ke Aa 6tlle o6Naeueua B Apyfa BanyTa, aKo
IpeAnpHrTfieTo Mo)Ke Aa nonyLil4 caMo He3HartHTeJrHa CyMa OT ApyfaTa BaJ'lyTa.

Onpe4ellut) Ha HaeuHa, no rcofito npeA[pr4flTr4ero otlpeAens o6l,reHHaq rcypo, rcoilro ce npilrara,
KofaTo Banyrara Ho Mo)I(e 4a ce o6ueH, - KoraTo Bzrryrara He MOxe Aa ce o6ueHfl Ha Autata Ha

orleHflBaHe, rtpeAlpr4flTlrero oueHflBa cttor o6r,leuHnr Kypc Karo Kyl)ca, rcofir'o 6z ce npulo)r(hn tlpu
peAoBHa cAenKa Mo)t(Ay [a3apHLI yqacrHr4uu Ha Aarara Ha oqeHrBane u rcofiro 6u orpa:u,r BrrpHo

npeo6,ra4aaauare Lr KoHoM 14 qecKH ycnoBHfl .

tr4:acrcsaue 3a o[oBecrrBaHe Ha Aonr,JlHilTer'rHa rzHQopnaauill, Koraro Bany'rara He Mo)r(e Aa ce
o6NaeHq - Koraro Ba-ryrara He N4o)r(e Aa ce o6ueufl, rlpeAnprrrrilero onoBecuea rH(topMaurr, rcorro 6u
llo3BoJll4JIa Ha ttorpe 6zreJrure Ha HeroBUTe (tuHaucoeu oTqeTu Aa IlpeUeHrr KaK nufloara Ha Bb3Mo)r(Hoct'
:a o6trlua Ha B€Inyt-ara ce orpa3gBa vJlh ce oqaKBa Aa ce orpa3u Ha HetoBHle (tzHaucoBU pe3yJ'lrarr4,
(tuuaHcoeo cbcrofllrHe v napvlHt nol'our4. [IpoveHure Brur[oqBar il HoBo upuno)r(eHtze c HacoKH 3a

flpilnafaHe Ha 3aMe]tfeMocTTa r.J HoB ilnrccTparuBeH tIpHMep.
o I'l:meueHl{n Ha MCOO 10 u MCC 28 - Ilpo4ax6au:l.u aropr Ha aK'r'lrBH Mer(Ay HrrBecrurop

u HeroBo acoqul|paHo HJIH cT,BMeCTHO tIpeA[pHqTI|e
I4:naertesurta l43flcHflBar cqeroBoAHoro rperupaHe Ha tlpoAa>r<6u vutu artopl Ha aKrvBt4 Me)r(Ay

hHBecrilTop u rexHl,tre acoul4ilpalrH rtpeArlphflTr4, HJr4 cbBMecrHr.l rtl]eArtpv1flTrn. Te norer.,prr(AaBar, qe

cLIeroBoAHoTo TperupaHe 3aBHch olroBa Aant4 HeflapvgHVTe aKTt4Bl4, llpOAaAeHH r4Jril BHeCeHH B

aCOUHHpaHo HJ'l14 Cl,BMecTHo npeAflpt4f.'lne, f|peAcl'aBnrBaT,,6h3HeC" (xarcr'o e 4e$nurapaHo g MCOO 3

Bu:Hec rcou6rHaqzu).
Koraro HerrapuLrHr.lre aKTIIBII rtpeACTaBr'rflBar 6u:Hec, ilHBecruTop'l,T ule npu3Hae nblHara

neqal6a utu zaryl5a or npoAax6ata utu aflopra Ha aKTHBH. AKo arcrueilTe He orroBaprr Ha

ol]peAeneHuero 3a 6r:uec, neqa,r6ara utu zary6ata ce [pu3HaBar or 14HBecrHTopa caMo Ao cre[eHTa Ha

I-oAriureu KoHcoJrHAHl)au (rnuaucoe orqer KbM 3l aeKenaepla 2023 rouana
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HHTepechTe Ha Apyfrlfl Hr.{BecTI,rTop B acouH14paHoTo hJ'rH cl'BNrecTHoTo npeA[p].tfTae. flpoMeHHTe ce
I pHnaraT flepcIeKTr4 BHo.

* flpe: AeK€rMBpr4 2015 r. CMCC peua Aa orJro)ro4 Aarara Ha flpunaraHe Ha'toBa r]3MeHeHile Ao
MoMeHTa, e rcoiiro (IMCC $raua-nrasupa H3creAoBalercKrzfl cx flpoeKl orHocuo MeroAa Ha co6creeufir
Kafl aTar.

Prrcoeo4cleara Ha Apyr(ecrBara or rpynara oqaKBar Bo4LlKh cr,orBelHa o6rereuhl [a6rAat
npuern 3a fln'bpBHfl rlepaoA, 3a[oqBaul Hil vJtt4 cneA Aal'ara Ha BrH3aHe B cvJta ua o6s,e,lenuero. Henpaerr,r
[pe3 Hacroflulara I-oAHHa HoBt4 craHAaprLi, h3MeHeHilr H T'bnKyBaHhr He ca ofloBec]'eHu, rui rcaro He ce
oqaKBa Aa HMar c'bulecrBeHo BIt4eHVe Bbpxy $uuaucorure orqeril Ha Apyr(ec'r'Bara or rpyflara.

I-pynara Bo,u4 cBoHre cqeroBoAH14 perr4crp14 e 6urapcrcr ,ree (BGN), r<ofiro rrpneMa rcaro ueilua
oTqeTHa BanyTa 3a [peAcTaBrue. fiauuzre B oTqeTa h npuno)r(eHuflTa K'L,M Hero ca npeAcTaBeHV BXt4rnALl
JTCBA.

KoucolzAupaHHrr cpuuaucoa orqer Ha Apy)r(ecrBoro e H3rorBeH na6aza HCTopr4qecKara ueHa c
lr3K,'lroLIeHhe l-la HMorHTe, Ma[lHHr.]Te ra o6opyAsaHero, cr,yllacrvg t4 tf uHaHconure ilHcrpyMeHTU, Kohro
ca oqeHeHH na6aza trpeoueHeHa pecfl. c[paBeAnhBa croiluocr.

flpe4craerrtero Ha $uuaucoe orLrer cbrracuo Mex4yHapoAHhre craHAapra :a $uuaHcosu
orqeru L13tlcKBa p'bKoBoAcrBoro Aa Ha[paBr nail-ao6pu npn6lnsnrerHu oueHKH, liarrhcJleHu, il pa3yMHo
o6ocHoeauH rlpeArtoJloxeHllr, Kor4To oKa3Bar e$ercr Bbpxy ol'qereHuT'e cloiluoc'ru Ha aKThBt,lre [i
ttacvB4Te) Ha [phxc)Al4Te u pa3xoA[Te) v Ha onoBecTf BaHeTo Ha ycnoBHa B3eMaHr4fl H 3aAbn)KeHhfl K'bM

AaTaTa Ha orqera. Te:z npr6,rh3HTerHil oLleHKr4, HaqHCJTeHH' H [peI([OnO)I(eHl4.g Ca OCHOBaHL.I Ha

rau$oprvraqzrra, KoflTo e Ha,rilqHa KbM Aarara Ha orLlera, flopaAa rcoero 6rgeullrre QarcrilqecKu
pe3ynrart4 6uxa N,4o|lu Aa6v\ar pa3JrHqHr orrrx (rca'ro s ycnoBHe ua QuuaucoBa Kp[43a HecurypHocr[Te
ca [o-3Haqhre,rHu). O6exrure, KoHTo npeAfionarar [o-Br4coKa orefleH ua cy6errNsHa npeUeHKa wtv
cJto)I(Hocr Ha u3vHCreHVfl) vltv KbAero rrpeAflono)r(eHnflla n npn6tnzureJrHUTe cLlet-oBoAH14 oueHr(H ca
c'bulecrBeH14 3a KoH(loJll4Alr,paH,l-fl (rnHaucoe orqer, ca ortoBecreH14 B c'borBerHure My pa3Aeru.

2.2. Cpanlarlre,r H r{ AaH Hrr

lpynara npeAcraB, cpaBHurenHa rzu$opuaua, B ro:r rpunaucoB olLler 3a eAHa rtpeAxoAHa
roAHua - roAr4ueH ()Al,lrupaH (tauaucou orqer 3a 2022 r.

B c,ryuaule. B Kor4To e npoMeHeHo IpeAcraBrHero H rc,racurpznaqvflTaHacrtn-vu or (rnuaHcoaur
orqer, cpaBHHTenHara n HSopnaauu, e per<racu$rarlvpala c uer [ocrr4r'aHe Ha cr,nocr-irB14Mocr c reKyulr4,
nepuoA. Taxrea peuacucfrarcallr4il ce HaJrafar c t1er Aa ce flocrl..lnte no - 4o6pa cbnocraBHN4ocr c

AaHHhre 3arer(yuara roAHHa. lauHure, rocoqeHu s'ss $zuaucoBure orqeru 'za20lL2 n2023 roAHHaca
cpaBHHl\ll.I n paz'upaeuu. Ctulure ca o6ercr Ha orroBecrsBaHe B [oflcHilTerHure cBeAeHu, KbM

Hacrofl urr4, (rrHauc oe orqer.
Krla 3l 4erceiraepra 2023 r. He ca ocqeroBoArBaHu cparcru u cr6utun, Kor4ro 4a Hanarar npoMeHh

B [peAcraBrHero h rclacn(taraqv'tnra Ha crarvv or $uuaHcoBl4fl orqer.

2.3. @yuKrIlroHaJrHa BaJryra rr BaJryra Ha [peAcraBqHe

(Dyurcquouarltara Bzlnyra u Banyrara Ha npeAcraBrHe Ha fpynara e BaJyrara, B Korro ce
r43Br,puBaT ocFtoBHo cAerKHTe B cTpaHaTa, B KOflTO Tfl e petHCTphpaHa.

Cr,uacHo rr3l4cKBaHhrra Ha 6r,rrapcrcoro 3aKoHoAarercrBo, rpyflara BoAr4 cLleroBoACTBo u

H3roTB, foAttueH K()HconilAhpau $rHaucoB oryer B r-rauhoHanHara fiaprleHa eAu HHLta ua P. Bt,rrapur -
Burapcrcr ,res (BGN), Korro c BbBe)I(AaHero Ha eBporo rcaro o(trzqaanHa Bzuty'ra Ha EaponeficKu, cr,ro3
reBbr e (rrzxcupaHa K:bM eBporo B cr,oruoueure l eBpo: 1.95583 neea.

CAelrnre B vy)KAecrpaHHa Banyra ce 3arIHcBar rn p]loHaLrit rFro n 6tlrapcrcu J.teBa

(rlyrmtluoualmam(t catyna), Karo Kt,M cyMara B qyr(AecrpaHHa Banyl'a ce rpHJrara o6iraeuurrr Kypc K:bv
MoMeHTa Ha cAenKara r4rr4 oflepauzl'ra. flapuuurre cpeAcrBa, B3eMaHuqra h 3a11,rot(eHhrra, r(aro

I-oAtzureu KoHconhaul)au $nuaucoe orqer KbN4 3l aer<err,tepla 2023 roUaaa
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MoHerapHlr orqerHH o6errn, AeHoN4HHHpaHil B qy)r(AecrpaHHa Banyra ce orqH'rar er,rr rpyurcqzoHarrHara
Banyra Karo ce llFrrJrara o6NreHuuqr rcypc, ny6nHr(yBaH or BHB 3a f|ocJ]eAHur pa6oreu AeH Ha

cborBerHHr Meceq. 13 rcpar Ha BceKu orqereH flepiloA Te ce oUeHflBar s 6r,lrapcKH J'reBa Karo ce u3noJI3Ba

3aKrrcLrhrerHuqr o6N4eueH Kypc Ha BHU.
Kypcoeure l)a3nHKl1, Bt,3HHKBaulu npH ype)rqaHero Ha B3eN4aFrh, u 3aAbrr(eHr4fl B ,.ryx(AecrpaHHa

Banyra rtpu KypcoBe, pa3rnuHu or re3u, no Kor.r'fo ca 6ulu 3aBeAeHU, ce o'frrnTilt ttaro Suuaucostt
rrpuxoAr4 uru rf rzHarrcoBn pa3xoAu 3a nepuoAa, e rcofiro Bb3HhKBar.

Heuouerapnure orqerHU o6exru s Orqera :a $uHaHcoBoro cr,crorFtze, nl,pBoHaqirJ'lHo

AeHoM!rHr4paHta B try)KAecrpaHHa Baryra, ce orqHTa'f sre $yurcrluoHarrlara Bzl,,ry:ra Karo ce tlpurara
t4cropuqecKHqr o6lleueH Kypc KbM AaTaTa Ha oflepauHflTa h t|ocJreABalrlo He ce npeoueHflBaT tlo
3aKrroqureneH Kypc.

2.4. [eficrnauo rpeA r pltqrue

foArruuurr KoHcoJIr4AupaH QuHaHcoe orger e u3rorBeH Ha rtpilF]rlr.rrta "4eficraau1o
npeA[pl4flTHe", Ha 6asa rercyulo HaqucJ'rqBaHe tlp[r clla3BaHe Bb3lll]ile'rilTe MeroAr4 Ha cqeroBoAHo
orllaraHe, He[poMeHeHil [pe3 uenu, orr{ereH flepuoA. Kt,u Aararzl Ha il3rorBrHe Ha orLlera HrMa
peueHhe 3a rpecTp)/KrypHpaHe Ha Apy)KecrBa or tpyraTa.

2.5. CqeronioAnr.r rpeueHKH

llpe4craarHero Ha (rnuaucoaur orqer cbl'racuo Merr<4yHapoAHH're craFtAaprz :a $zHaHcourl
orqeru, H3HcKBa plr(oBoAcrBoro Aa HanpaBa uail-2o6pn lpu6tu'tute.nHu ouellKH, HaqHCreHufl v
pa3yN4Ho o6ocuoeauH rlpeA[ono)r(eHhfl, Kor4To oKa3Bar e$ercr B'bpxy orvereHUTe croiHocru Ha aKTuBHTe

v nacnBnTe u Ha o[oBecTrBaHeTo Ha ycIoBHt4Te B3eMaHhn V 3atb[Dt(eHil' Kr,M LaTATA Ha O',l'LreTa,

pecneKTHBHo Br,pxy orlrereHHTe crofiuocruu pa3Mepn ua nplrxoAt4Te h pa3xoAHTe 3ir orLrerHara roAHr-la.
'le:u npa6nH3ureJrH14 oueHKh, HaqHcreHhfl !i npeAnonolKeHHll ca ocnoBarlil ua aHrpopval1lz,flTa, Korro e

Hanu qHa KbM Aararil ua cfzuaucoBul olqer.
CqeroeoAHerTa [oJu4Tr4Ka Ha rl]yflara e npHnara]ta chcreMa'rnrrHo u e c'bnocraBUMa c ra3H,

npanafaHa rrpe3 IlperAxo AHaTa foAhHa.

2.6. Kouco.lr{Ar{paH Quuaucon ortre'r

flpyxecrso'ro H3rorBr cBo, KoHconHAHpaH olqer 3a flepiloAa, npuKJ'lroLrBiuq ua 3l 4ereuspr
2023 r. e rcofiro ca BKnrcqeH[1 oAr4THpaHV vHArlBVAyaJrHH roAurxuvt rfuuancoBr4 orqeru Ha AbulepHuTe
Apyr(ecrBa c'brnocH,) t. 1.2.

Kouc otud a tU oH H a n o.t tu tll ute
EAHarceo unrepnperupaHe Ha cbA'l,pxaHuero Ha BCrKa cLleroBoAHa crarrllt ara Sauaucoaur

oTqeT c uen eAHo3HaLlHo onpeAerrHe Ha cl,cTaBa Ha ereMeHTUTe Ha orHerHTe Ha [peA[pr4nrvflTaA Ha

rpyflara KaTo l]gno. 3a qe,rra e npueT uHAVBVI\yareH BbrpeueH cMerKof|naH v npaB|ilta3a c'borBercrBHe
rf pt4 orHacrHe Ha cMerKHTe B crarrzilTe Ha orqera 3a (ruuaucosoro cbcroflr-rHe, KaKTo vl

Kopec[oHAeHquflTa Ha orAerHHre rura$papaHu noJrera or pa3HH orrreru, KoHTo ca 3aAbn)lo4TeJrHU 3a

np?rnafaHe oT BCf Ko ApyxecTBo B cr,cTaBa Ha HKoHoM14HeCKaTa rpyf|a.
E,ruuunupaue Ha peUHnpoqHHTe, npoTxBOCTOflullaTe eJIeMeHTH tlpH [peAcT'aBrHe Ha

rzut|loprvarlunra 3a BbrpeuHare, B paMKlrre Ha rpyflara B3auMoorHoueH].1r. Toea npe4craBflHe ce
pearH3ilpa no4 (topn,lara ua o6o6uleHa c[paBKa na6azara6nvu]./ fi3r'orBeHu or rJr. cLleToBoAHTeru Ha

Apy)l(ecTBaTa oT fp) fraTa.

I-oAuures KoHcoJtt4aul)au rpnHaucoo orqer Kt,M 3l aexeN,tspu 2023 rol,up.a
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Haqq H Ha trpeAcraBrHe Ha yqacrae'ro Ha Hey[paBnrBau]ure c'bApy)nH14uu e Karo
HeKoHTponfipaHo yqacrre, B Lu4crara c'roEuocr Ha KanhraJra u rpuHaHcosh, pe3ynrar 3a [peAxoAH14, ri

reKyulHfl nepHoA.

Orqerhre ca cl,craBeHh K'bM eAHa H cbxla Aara.
flpneuaHe Ha foAlzrxHure (ruHaHcoBr4 orLrerh Ha AbulepHnTe flpeAflpvlfllzfl'. npoBepKa Ha

napuqHara eAUHr4rla. Ha qurro 6asa e ct,craaeH orqe'rbl h [peu3lu4cnrBaHe; npoBepKa no Aara Ha

cl,craBrHe H eBeHTyiL,'rHo Kopr.JrhpaHe ct,o6pa:Ho KoHConzAauiloHHara rtoJrHTrlKa; trpoBepKa Ha

cLreroBoAHara [oJlr4TI4Ka) [pr4 Kotro e cbcrilBeH olqerb'f h Kopr4rupaHe B c'borBercrt]ue cAeicrBaqrTe
MC(DO; roAr4rxHr4r-e orLleru Ha AblqepHnre flpeAlpurrfhr noAlre]r(ar Ha He3aBZcr4M rpuuaucos o4ur,
cBoAUpaHe - cl,craBflHe Ha orAeJreH $uuaucoe orqer peA no peA.

E,rur,tuHzpaue Ha nporrrBocror[lhre ereMeHTil: KartHTa,r]oBH; rpuHaucoer; 'rbproBcKH ce

r43Br,puBa peA no peq. I4:vac,rrBaHero Ha peflyraulrr e KbM Aara Ha npu4o6ueaHe Kilro ycraHoBeHHTe

oTKIOHeHH' Ce KOpl.ll'HpaT KT,M MOMeHTa Hayc'fanoBrBaHeTO tjt\,t B C},Ol'BeTC',l-eHe C MCOO 3.

flo oruoueHhe ria AbuepHHTe Apy)KecrBal'a ce rtpHnal.'a MeloAr,T Ha rtbJrHa KoHconuAauur.
Orqerure ce o6eAHuqBar peA lIo peA, Karo no:uuHr4Te or poAa Ha aKTnBure, flacHB[4re, hN4yxlecrBara,
frpr,lxoAHTe H pa3xoAr.tTe ce cyMilpaT.

AcoqurpaHuTe tlpeAtrpuflTt4flee flpeAcraBrr Kar-o HerH[1 aKTHBl4 Ha eAuH peA H cr,orBerHh, AflJrr

oT Tflx 3a fpyfiaTa. (]rofiuocrra Ha ilHBecT[uylz.Te B Te3u Apy)r(ecTBa ca flpeh3qr4creHil fro MeToAa Ha

co6crBeHilfl Kanura,r 3a KoHcoJlHg.vpaHufl orLler. @uHaucoeilrr pe3ynrar e npeAc'raBeH Karo Afln 3a

fpyilara u 3a Apyfl4ro.
Hacroqull.Jnr $uuaucoe orqer Ha rpyflara e u3rorBeH r]o MeroAa Ha rrbJrr{a e,rHMhHauu, Ha

pa3qeThTe B oTqeTa srl $zuaucoBoTo cr,cTofllrhe, e,,il4M14HHpaHe Ha t]puxoAl4Te r pa3xollilTe rro BbTpeuHo
rpynoBu cAeJ'rKr4 3a npeAcraBflHe Ha Aocr()BepHZ o6oporu Ha [pHxoAHTe H pa3xo,a[Te B orqera 3a

BCeo6xBal'HHs Aoxo!,, Karo ca enhMuHUpaHz neqa,r6ure a zary6ure rro Br,TpelxHo rpytloB14 cAerKh, a
creA ToBa a o6oporzre c uen flo-nr,JrHoro il aAeKBarHo rtpeAcraBrrHe.

3. AE@rrHrruwt4 OTIEHKA IIA EJTEMEHTT4TE HA @pTHAHCOBI4TI OTqET

3.1. Orqer 3,4 Bceo6xBarHltr Aoxoll
fpyrara e a:6pua Aa npeACTaBh BcrreKu crarvv Ha r.rpHxoAH H pa3xoAu, rrpu3Harta rtpe3 rtephoAa

B eAHHeH KOHCOIhAl.rpaH OTqe'f 3a BCeO6XBaTHHfl AOXOA. B rcOuCO,rAL\t4pAHUfl OTLre',r 3a BCeO6xBarH[.r'

AoxoA 3a rephoAa pa3xoAzre ce xlacu(rruHpar cropeA cblr.lHocrra hM.

3.2. Ilpu:rnaBaHe Ha fiprxoAr.r ll pa3xoAu

3.2.1. IIpn:HraBaHe Ha rrprrxoAu

flpaxo4rale r] Apy)r(ecrBara or rpynara ce rlpil3HaBar, Koraro r(oHTponbr B'bpxy o6eulaHHle e

AoroBopa c KJIHeHTa cror<u ulutu ycnyrh ce rtpexBbpnv Ha KTHeHT'a. I(ourpo,rrr ce npexBbpru Ha

rulr4eHTa npil yAoBJrerTBopgBaHe Ha 3aAbn)KeHhn'ta 3a H3[r,rHeHue flo AofoBopa Lrpe3 llpeAoc'faBrHe Ha

o6eulauure crorcu ytl nttu h3BbpuBaHe Ha o6eulaurre ycnyrH.

florosop c KTHeHT e Ha]ruue caMo Koraro nph Bnu3aHelo My B cuna roft: a) HMa rbproBcKa
c'bulHocr H N4orr4B, 6) crpaHure ca ro o4o6pr.rnr.r (ycrHo, nr4cMeuo vtv Ha 6a3a ,,ycrauoBeHa h
o6nlonpr.r:uara cronilHcKa npaKTHKa") u ca ce aHrDr(Hp'ath Aa ro r43r1r,JrHrr, e) npaaara Ha BcflKa crpaHa
u r) ycnoevnra 3a finaulaHe Morar Aa 6tAar ra4eHrrzrprzqvpalt" n 4) cruleclByBa BeporrHocr
Bb3Hafpa)I(AeHueTo, Ha KoeTo Apy)r(ecTBoTo oT fpynaTa vua llpaBo llpr4 r43llbnHeHUe 3aA1,I)I(eHhflTa cv
3a H3[trHeTt4e, Aa 6r4e no,ryveuo. [Ipr,r oUeHKa ua ct6upaeMocrra ce B3eMar [peABHA Bq4qKl4

peJ'reBaHTHl.'t $arcru a o6crorrercrBa no cAeJrKara, BKJI. M[HaJr onur, o6uuaknu (iuzuec llpaKTuKH,

I-o.uuueu KoHconHAupilu $uHaucoa orLrer KbM 3l Aexen,lapH 2023 roluua
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[y6naKyBaH14 rtpaBI4Jra H HanpaBeH14 143flBJreHH, or crpaHa Ha Apyr(ecrBoro., o6egneqeHHq h

B1,3MO)r(HOCTI] 3a yAOBneTBOp' BaHe.

.{oroaop, sa rcofiro Hqrcofi or ropeflocoqeHuTe KpHTepHH Bce oule He e H3nbJrHeH, noAr're]r(H Ha

HoBa oueHKa 3a BceK:H orqereH tlephoA. floryueHare Bb3Harpa)r(AeHAn r|o raKr,B AoroBop ce f|pH3HaBa'l-

KaTo 3aA'bn)r(eHHe (nacus tlo AofoBop) s oruera :a (trauaucoBoTo o],cToflHue, AOKaTo: a.) BcHrtKl4

Kpnrepri14 3a rlpH3HaBaHe Ha AoroBop c KrrileHr He 6bAar r.r:nrnueuu,6.) Apyr(ecrBoro or rpynara
u3nbJ'lHH 3aAbJlXeHLlfiTA Ch 3A U3ll']'nHeHHe Z e tlo.].tyquIO ur,.lOTO VtV nOqTV UrJ'rOTO B1'3HafpAI(AeHUe
(roero He noAJre)I(H Ha Bb3craHoeraaue); ulutn e.) Koraro AoroBopbr e npeKpal'eH H flor,rylleHoro
Bb3HafpaxAeHHe He rroAlelt(14 Ha Bb3cTaHoBfl BaHe.

llpn ntpsoHaqa:rHara oueHKa Fra AoroBopATe cfi c rurheHTil ApyxecrBara or rpynara rtpaBflT

AonbnHHTeneH aHaril3 H npeueHKa Aanu ABa H,.lH floBeqe AoroBopalpn6ea 21a 6t,qar pa3rne)r(AaHH B

TrxHara xota6uHaqr.fl v Aa 6rAar orqereHH Karo eAHH, u pecfl. Aa,ru o6eulaHHTe croKH t,tlulvtyctyrz et s
BceKh orAeten ulvt:tu non6uHupau AoroBop rpr6ea Aa 6rAar orl{ereHH Karo eAHo uluru noeeye
3aAbn)r(eH uR 3a H3nbJr HeHue.

Bcsrco o6euraHre 3a rtpexBbpnrHe Ha croK14 ulvttz r.{3BirpuBaHe Ha ycnyru, Ko[1To ca
pa3rpaHhLrr.ruu (cavr rto ce6e cH H B KoHTeKCTa r]a AoroBopa), ce o'ruu'ra Karo eA]to 3aAbJr)r(eHue 3a

t43fltIHeHHe.

flpyrt<ecreara or rpyflara npu3HaBar lpuxoA 3a BcrKo o'rAerrlo 3aAbn)r(eHhe 3a u3[r,JrHeHHe Ha

H[4BO HHAHBl4Ayanell AOTOBOp C KJ',TUeHT Kal'O Ce aHanil3upaT BHAa, CpOKa H yOIOBH9Ta 3a BCeKH

KoHKpereH .qoroBoFr. flpr 4oroeopH cr,c cxoAH14 xapaKTephcrt4K14 npHxoAHTe ce rtpH3HaBar Ha

nopr(teilnua 6a:a c:avo, aKo rpynhpaHero uM o lopr$efi,r ae 6v hMano cbrqecrBeHo pa3rullHo
Bb3AeficrBHe Bbpxy dluuaucoerre orqelu.

Koraro [pl4 il3nbrHeHile Ha 3aAbJr)r(eHuflTa 3a n3nbJlHeHue yqacrBa Apyra (rpera) crpaHa,

Apy)KecrBara or rp'yflara onpeAenflT Aanlv' 4eilcrear B KaqecrBoro Ha npuHuvnut utzl areHT Karo
oueHrBar ecTecTBoT,c sa o6eulauueTo c14 r(r,M KIHet{Ta: Aa IlpeAocTal]fT caMocToflTenHo o[peAeIeHHTe
croKt4 Anv ycnytv (npuHqnna,r) nln ga ypeAflr Apyra crpaHa Aa rH rpeAocraB, (areHr). flpyrrecraoro
or tpy[ara e npuuur4nuL'r u npH3HaBa [puxoA raro 6pyruara cyMa Ha t]b3HarpaKAeHuero, aKo

KoHTpoJfilpa o6eulanure cToxu nlutv ycnyrv flpeAn La tu npexB'bpJ[,r Kr,M KrHeHTa. Arco, o6a.]e,

,apy)I(ecrBoro He [oJryqaBa KoHTpon Bbl)xy o6eulanzre crorcu ulutu yctlytt4 u HeroBoro 3aAbn)r(eHue e

eAUHcrBeHo Aa opraHH3Hpa rpera crpaHa Aa npeAocraBV Te3v crot<u Alv)t4 ycJryrH, To Apyr(ecrBoro e

afeHT il IlpH3HaBa flpuxoAr.lTe oT cAerKaTa B pa3Mep Ha HeTHaTa CyMa, KO,TO 3aAbpxa 3a npeAocTaBeHHTe
KaTO afeHT ycJryrH.

[Ipltxo4ule (]e v 3MepBar Bb3 ocuoBa Ha onpeAeneHara 3a BceKH AoroBop ueHa Ha cAeJrKara.
Ileuara Ha oAeJIKara e pa3Mepr,T ua Bb3Harpa)r(AeHzero, Ha Koe'r'o ltpylr(ecrBoro or rpynara

oqaKBa Aa vwa IpaBo, c LI3K,'t[oqeHUe Ha cyN4r4Te, Cr6pauu oT HN{eTO Ha TpeTh CTpaHH. IlpU Onpe4eJ.]flHeTO

Ha ueHara Ha cAeJ'rKala, Apy)I(ecrBoro B3eMa [peABHA ycnoBxrra Ha AoroBopa v o6vqailH+Te cvl

Tt'pTOBCKH npaKTUKH, BKJI. BJlHrH14eTO Ila tlpOMeHn14B14 B],3Hafpa)KleHAfl, HailHtlHe'l-O Ha CbLqeCTBeH

(ruuaHcoa KoMfloHeur, HenapuLrHH Bb3Hafpal(AeHtfl. vl Br,3Harpor(AeHHr, Ar,,,r)l(L1MV Ha KnheFrra (aro n ua
rarcltsa). flpr,r 4orosc)pt4 c f|oBeqe or eAHo 3aAbr)r(eHh, 3a H3nbrHeHile UeHara Ha cAerKara ce pa3r]peAen,
KbM BcrKo 3aAbJl)l(ellHe 3a u3rll,IHeH ue na6aza vHAt4Bt4AyarHhTe flpoAa)r(t]h UeHH HiI Bcf Ka ctoxa ulutu
ycnyra, onpeAeneH[ rto eAHH orAonycrr4MHre e MC(DO 15 n,teroal{, Kitro npr4opnTe'rceAaBa Ha MeroAa
Ha,,ua6rro4aeMtzre npoAaxHL.r ueHH".

lpourHara n o6xeara uru ueHa'ra (unu u s 4eere) Fra AoroBopa ce o'rrlura Ka ro orAeJreH AoroBop
ulutu rcato qacr or cl,uecrByBatuufl AoroBop B 3aBr,rcnMocr or roBa AaJrH rrpoMrHara e cB'bp3aua c

,1o6aarue ua croKl4 ulutu ycttyrt{, KoHTo ca pa3tpaHfiultMr, !1 or o[peAeneHara 3a rtx qeua. B
3aBZct'f Mocr or roBa: a) vonuSnKaUilrra ce orLrr4Ta Karo orAerell AoroBop, aKo o6xBara Ha AoroBopa ce
pa3uHpfBa nOpaAH 4o6aeruerO Ha c'roKr4 ulutu yclyrl4, Kot4'ro ca pa3rpaH[eHMr4, il [poMflHaTa B

AoroBopfrara ueHa orpa3rBa vHAulBVAyalrHrre [poAa)KHu ueHH Ha Ao6aBeHHTe croKrz vtlntu ycr'yru1' (t)

no4u$rarcaqHrlra ce orqura Karo [peKparrBaHe Ha c],ulecrByBatuHn AoroBop H cKJrK)qBaHe Ha HoB

AoroBop (nprlaraue e 6t4eu1ero), arco ocraBaxlHTe croKr4 ulntn ycstytv ca pa3rpaHl4quMH o't'

foArureH KoHconhflrap,au rpuuaucoe orqer KbN4 3l Aercerr,teph 2023 roltrr,a
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IpexB],pJIeHHTe tlpeAil MoAilQHKaUkrra, Ho f|poMflHara B AoroBopHaTa LleHa He oTpa3flBa
uHAVBnLyanHure nl)oAa)t(Hr ueHH Ha Ao6aBeHilTe croKu ulutu yctyna; c/ rr,togndlhKauurra ce orrluTa
KaTo qacl' or ct,xl()cTByBauIHfl AoroBop (rcyuylarzsHo Kop14rHpaHe), arco ocraBatUHTe crot<tt ulutu
ycnytH He ca pa3rpaHuetl MH or npexB'bpJreHhle npeAu uo4rarpurcarlz.flTa n creAoBareJlHo ca Lracr or eAHo
3aAbnxeHHe 3a H3II1,,1HeHile, t(OeTO e ypeAeHo qacTHr.tHo.

leiiHocrure) Ha ApyxecrBara o'r rpynara ca cBT,p3aHH c: rlpor43BorcrBo 14 r'bproBu, Ha eApo Ha

cneuhanHa npoAyKtlz, no onpeAereua cnerlu()nKaL\t4fl; T'bproBHrr Ha eApo Ha A31erafl or asryvnaufi u

cToMaHa; IpeAocraEtflHe Ha N4eAilUt1HcKt4 yCJryfH;Tl,pfoBCKO npeACTaBHTenCTBO; yCJryfH nO O3eJ'leHflBaHe

14 [oLrr,rcrBaHe; orr[aBaHe rIoA HaeM Ha 4:u,rrorpailHV aKTvtBvt; o6qecreeno xpaHeHe; cqeroBoAHo
o6cryrcsaue. flpo4a>x6ure Ha roroBa cneuilanHa [poAyKuHfl H croKr4, 14 r43Br,pruBaHHTe or Apyx(ecrBara
or rpyfiara ycnyrli ca B crpaHara n uyrr<6ana. Karo ufllo KoMlaHt4n're or ilKoHoMhLlecKa rpyfla
,,ApCeHa,'I" Ca AOCl'l4rHanH Ao 3aKJ'lloqeHHe, .re 4eiicruaT KaTO [pt4HLU4flan npH AOrt-OBOpeHOCThTe CH c
K,'lheHT[Te, OCBeH al(O H3pHLIHO He e OIOBeCTeHO Apyro 3a OllpeAeJreHH TpaH3aKUnz,ruit xaro o6nqafisO
re /4pyxecrBara/ KC)HTponlipar croKilTe ulutn yctyral'e [peAH Aa rH [pexBbpJlqr KbM KJlHeHTa.

Ilpr npo4arrc6v Ha roroBa cfletluanHa flpoAyKur4fl 14 croKr no cnequrprKal\u, Fra Apy)r(ecrBara
r(oHTpoJfr,T ce flpexet pJrr KbM KrueHTa B mo\ilo onpede,tert 6pe"t4ecu,yto.MeHru.

[7pu npodatrcSu c crupauotltct roBa o6il.]afiuo craBa c rtpeAaBaHero Ha rtpoAyKt\t4flTa H croKr.{Te v
(rusrvecroro BraArreHe Bbpxy rflx Ha KrileHTa, Koraro KTHeHT'L,r' Mo)r(e Aa ce pa3flope)l(Aa cbc
fipoAyKuHrITa u croKure, Karo yrtpaBn,{Ba ynorpe6ara hM il flonyqaBa no c'bulecrBo BC14LtKl4 ocraHaJ]u
nor3 14.

flpu npoda:.uc6u a uy)tc6wta npeueHr(ara 3a MoMeHTa, e rcoilro ro'lHeH'ru,T flonyqaBa KoHTpoJrr

Bt,pxy npoAaAeHara flpoAyKul{fl 14 croKli ce rlpaBtz Ha 6a3ara Ha AoroBOpeHr4Te ycnoBl4, Ha rtpoAa>r6a no
14 HKOTEPMC.

3a crorcule 3aKy[eHu H npeAHa3HaLreHtz sa npo4ax6a no cfleur4(lzrcaqnr H il3r,rcKBaHVfl Ha

K,lHeHTa, AOKOJIKOI'O e llpeABilAeHa TaKaBa AorOBOpeHa Bb3MO)l(HOC'I B 143K,'lH)t.lilTeIHV CIygAV,
Apyr(ecrBoro ilMa 3ilKoHoBo 14 AoroBopuo orpaHuueHhe 3a rpeHacovBaHe 3a Apyta ynorpe6a (npo4arx6a
Ha Apyra crpaua) il Te HrMar anrepHaT'HBua ynorpe6a. HaqraHrr 3a tlpexBbp,.lrHe Ha KoHTpora B Te3H

cryeav ce onpeAen, KoHKperHo 3a Bcer(u AoroBop c KTHeHT (Ha ureo nHAABt4Ayaneu ,4orosop). 3a ue,rra
ce of|peAenf AirnH A]py)KecrBoro or fpytlaTa uMa frpaBo Aa flonyqu [J'lauaHe 3a pea]v3vpaHaTa /IocraBKa
Ha ct'oKara 3a KoHKperHu, KrileHT, rcosro Hafi-vanKo Aa to KoMrreHohpa HartpaBeHHTe pa3xoAu nntoc
pa3yMeH Map)K, B cnyLlafi, qe AoroBopl,r'6tAe [peKpareH nopaArl npHLil4H14, pa3nilu]il.1 or Hev13n],Jtr-teH!1e

or crpaua Ha Apy)r(ecraoro (rcpu4rqecKH yrpaxHreMo rpaBo ua n,raulaHe).
B c,ryuafi, tte 3a KoHKperHHfl AoroBop ApyxecrBo or rpyflara u,vru n4tuduqecKu ynpa)rcHnevo

npoco Ha llJlaulaHe, llpHxoAUTe ce llpH3HaBar B fileVeilUe ilO qpavtetilo, Karo 3a I43MepBaHe Ha Ha[peAbKa
no AoroBopa (erana Ha 3aBbpueHocr) ce n3tor3Bailemod, ont,runtaul nocmu?ttomume, pe3y.rmantu.'lozu
MeroA e oIpeAeneH rcaro uail-noAxoArtt( 3a il3MepBaHe Ha Haf|peAtrca,'rufi Karo rrocrl4rHarure pe3yrrarH
nafi-4o6pe o[HcBa:i 4efiuocrure Ha Apy)r(ecrBara or rpyflara Kt,M r]bJllo ylloBnerBopflBaHe Ha

3aAbJ'l)l(eHHeTo 3a H3f|],JIHeHhe. Hanpe4t,rctr ce h3MepBa Ha 6a3aTa Ha AocraBeHilTe Beqe npo4yrcr'r,r/
croKH cllprMo o6ulcr nopbqaHhre or KrheHTa vnv Ha 6asa erana Fra 3aBbpueHocr Ha llpeAocraBeHHTe or
Apy)KecTBoTo ycnyl-I4 ctlprMo o6ulure ycnyrH, Kor4To cJ'reABa Aa 6tAaT H3Br,puieHH. Oqeurcure :a
rf pHxoArre, pa3xoAtrTe nlvttu creneHTa Ha Hat]peAbK KT,M llt J'tHo yAoBnerBoprBaHe Ha 3aA],rxeHHITa ce
[pepa3rJlexAa B Kl)a, Ha BceKH oreereH flepuoA, r]KJr. rlpr npoNlrrHa Ha o6ct-orrercreara uluru
HacTbnBaHe Ha HOBII TaKHBa. Bcqxo fiocneABaulo yBenHqeHHe unu HaManeHHe Ha oqaKBaHHTe llpHxoAH
ulutu pazxoAa ce orpa3rBa B fieqaJl6arla utn:ary6ara B flephoAa, e rcoilro o6c'roqreJrcrBara, AoBerz Ao
f|pepa3rne)KAaHe'ro, cTaHaT il3BecTHt4 Ha pbKOBOAC',rBaTa Ha Apy)KeCTBaTa O'r fpylaTa.

Ano 4pyxet)TBo or rpynara rrnva rcpudutrccKu ynpo)t(:ilfleilo npaco Ho nnalqaHe, nplixoAtaTe ce
lpH3HaBaT B ntolttto onpede,teu spef,ieclt ,uo.Mettru, KoraTo KoHTponb'f B'bpxy ilpoAaAeHara cToKa
/npoga4eurar npo4l,xr/ urtt ce [pexBr,pJlr4 K:bM KJ]heHTa: c [peAaBaHero Ha clorcara/npoAyKTa u
(tu:uvecrcoro B,rraAe,3He Bbpxy uea/uero Ha KJ'rHenra (npra npo4arrc6z e crpaHara) il c'brnacHo ycnoBh, Ha

npogax6a no tr4HKOTEPMC (npu npo4arrc6ra e vyrr6raua).

foAtzureH KoHconnaupaH rf uuaucoa orqer Kt,N4 3l Aer<eNaepn 2023 roluna
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O6raqaiiuo rpl4 npogarr6a e vyx6nua Apyx(ecrBara or lpynara ilMar aHrDr(HN4eHr Aa
TpaHcnoprupar croKara/npo4yrcra Ao yroBopeHo MecroHa3HaqeHUe, r(aro lpaHcnoprr,T ce opraHil3upa
or Apy)r(ecrBara, a crofiuocrra Ha rpaHc[opra ce BKnrcqBa (xa-rrrcynnpa) a npcl,,laNHara qeHa. B
3aBilC14MOCT OT AOfOEiOpeHilTe C K,'rHeHTa yCnOBHfl ycnyfaTa nO TpaHC[OpT, MO)l(e Aa Ce U3BbptxBa h CIeA
Karo KoHTponbr Bbpxy npoAaAeHara croKa /npo4a4euur npo4yrcr/ e [pexB'bpneH Ha rlzeHra. !o
MoMeHra Ha npexBbprrHe Ha KoHTpona Bbpxy clorara/npoAyKra, npo4arrr6ara ua c'rorcarahpoAyKra r.r

ycnyrara no rpaHcflopr ce orLrr4Tar Karo er)tto sac)x:t;trceilue 3u u3nb.utettue, tait Karo ca qacr or eAHa

uHrefpilpaHa ycny|a
Yc,ryrara ro rpaHcnopr cneA flpexBbpJrrHe Ha KoHrpona Bbpxy c'rorcara/npoAyKra ce orqura

t<alo omde]tuo sadu:aceHue 3a u3nbJftteHlte,'ruil uaTo rpaHcnoprbT Mo)r(e Aa ce h3BT,pul14 or Apyr
AocraBqHK (r.e. rcrueHra Moxe Aa ce B'b3non3Ba or npoAaAeHara oroKrr /npo4a4eurar npo4yrcr/ c Apyrr
necHo Aocrr,rrHri pecypcu) h ycnyrara no rpaHcnopr He MoAr4Qrqrpa h ne BHAoH3MeHfl no Hr4l(aKbB

HaLTHH npoAaAeHara croKa lnpoaageuvrr npo4yt<r/. B rogrz c.nyvail, B'L,3HarpDr(AeHuero, Ha Koero

Apy)rrecrBara or rpyflara oqaKBar Aa L.rMar- lpaBo (ueuara Ha cAenr(ara), ce pa:npeAenl Me)KAy orAenHare
3aAbn)l(eH!1, 3a H3lr,.rHeHue na6azavHp.vBAAyanHilTe hM npoAa)r(H[r \e>uu. AnI\uBHAyanHara [poADKHa
ueHa Ha [poAaAeHa'ra croKa /npo4a4eHnr npo4yr<r/ ce olpeAerr cbrracHo cKJr]oqeHuq c KJlr.{eHTa

AoroBop, a 3a yclyrara rro rpaHcnopr I4HAHBr4AyanHara [poAa)r(Ha ueHa ce oflpeAen, npa6rvt:ure,ruo
KaTO Ce h3froJr3Ba Me'r-oAa pa3xoAr.r nnrcc Maplt(.

3a H3Br,ptrrrlaHe Ha ycryrara rro rpaHcflopr ce r43rroJr3Bar rpaHcnoprHr.r $upua
noAr.r3nbrHHrenn. flpyn(ecrBara or rpyflara ca oflpeAenvrv, ce KoHTponr]pa'r KoHKperHUTe ycr'ryrrr,
rtpeAU re Aa 6tAar l[)eAocraBeHu Ha KJ,]ueHTa u creAoBare,lHo Aeicrsal B KaqecrBoro cil Ha Ipr4r-ruhnan,
ruil rcaro: a) re uocrr ocHoBHara orroBopHocr, qe ycryn4Te ca u3Br,pueHil H ca tlpheMnaBn 3a K,TueHTa

(1.e. 4pyxecrBara Hc)crr orroBopHocr 3a H3nr,JrHeHrrero ua o6eulauuel-o B lloroBopa, r-re3aBucr4Mo Aaru
caMUTe Te r.]3Br,prxBilT ycnyrHTe L4IA atlfa)KtlpaT AocTaBLil4K Ha ycnyfH - Tpe'ra cT'paHa, KorTo Aa ru
a3Bbprru; rz 6) re AoroBaprr ueHara Ha ycnyrhre caMocrorrelHo n 6e: HaMeca or crpaHa Ha KrileHTa.

llpuxo4ure or npo4alx6a Ha rpaHcnoprHa ycnyra ce rtpu3HaBar 6 tneltetru(. rra apeueno, tuil
Karo He e ueo6xo4uvro r43B'bprxeHara Ao NroMeHTa pa6orara Aa ce npefloBTopH, aKo Ap)/ra crpaHa rpr6aa
Aa H3Bt,pru14 ocraBalqara qacr or pa6orara H cJreAoBarenHo KJrr4erira nonyqaBa il KoHcyMr4pa rto,,r3ure

eAHoBpeMeHHo c u3nbJ'rHeHHe Ha yc,'ryrara.3a u:uepBaHe Ha HanpeAt,r(a ro AoroBopa (erana ua

3aBbpueHocr) ce u:,no,rzsa ttemod, c6'bp3ou c c.ao)rceuunte pecypcu ro3u MeroA e o[peAereH Karo
uafinoAxoAsu 3a h3rvrepBaHe Ha HanpeAl,Ka, rsfi rcaro ua[-4o6pe oflHcBa AefiHocrare Ha Apyr(ecrBara or
rpyflara no flpexBbprflHe Ha KoHTpora u yAoBnerBopflBaHe Ha 3aAbn)r(eHtsra a c],o'rBerHo uail-rovuo
oTpa3fBa HHBOTO HZr H3n:bJIHeHHe Ha 3aAbr'r)KeHl.rflTa, AOKOJTKOTO MeXAy yc4n4fl'ta Ha Apy)I(eCTBaTa
(uanpaeeHure pa3xoAu) u npexarpnruero Ha ycnyrara KbM KJTHeHTa cl,uecrByBa rpqKa Bp'b3Ka.

Hanpe4rrcrr ce u3M()pBa ua 6asamct Ha Hanpoleuume pasxodLt cnptt.uo o6u1o ntarrupuLtume pa:sxodu 'sct

usnbJHeHLte ua dozoe:opu.

llpo4anuurei ueHH ca $uxcupaHr 3a BceKH KoHKpereH KJTHeHT il ca olpeAeneHt,t uHAhBHAyanHo

3a BcrKa cror<a /aceroa npo4yrcr/ rrnH ycnyra. O6u\aiaan r KpeAHTeu repiloA e or.l0 ao lB0 AHn. B

oIpeAeneHH cnyvav Apy)KecrBara or rpyrtara ct,6rpal KparKocpor]HH aBaHcH o'r KJraeHTH, r(or4To HrMar
cr,rlecrBeH KoM[oHeHT ua $n uaucupaHe. Cr,6paHilTe aBaHcoBo flnauraHhfl or ruIHeHTa ce rrpeAcraBrr B

orLlera:a $uuaucoBoro ctcrorHile Karo flacuBr4 rro AoroBopr] c KrHe]rrr4.
[Ipoueu,ruac)To B'b3Frafpol(AeHile ce BKrtoqBa B ueHara Ha c4enKala caMo lpKoJrKoro e MHoro

BeporTHo, qe HrMa Aa HacTr,[14 cr,ulecTBeHa KopeKrlH, B pa3N.{ep Ha f|pH3HaTHTe KyMyJ]aTHBHo npuxoAh.
@opntrre Ha npoMeHnHBo Br,3Harpar(AeHHe, rrpHno)r(HM14 3a Apy)r(ecrBara o'r rpyflaril BKJr]oeBar:

o Rovneuca,ttufl 3a cKpumu de .' KrtaeHTa Mo)r(e Aa npeAflBrBa peKnaMzruHH 3a cl(pr4Tr.{

4eQerru (pexnan,larluu 3a Kaeecrno) or eAHa Ao rpr4 roAr4Hrz. flpe4rreuz're peKnaN4arlr14

3a r(aLIecTBo ce ype)rqaT qpe3 f|peAocTaBrHe Ha HoBa |oAHa cToKa urvl Lrpe3

Bb3craHoB,rBalie Ha 3aflnareHara or KJlheHTa cynaa. flpra oflpeAenflHe Ha A'bn)KuMr,rre KbM

Kpa, Ha ()TlrerHur flepuoA KoMrteHcau].rr 3a cKpnlu ge$exrn ce B3eMar [peABhA

I-oar.rureu KoHconilAupaH rpuHaHcoe orqer K'bN4 3l gexevapu 2023 roauHa
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BbBeAeHHTe OT Apy)KeCTIlaTa OT rpynara cHcreMil 3a fapaHThpaHe KaLlecTBoTo L,l

HaTpynaHli, onHT.

o Hqtcnoiix;!,_nblalqlML_la_gLteHnru: flpn HeroLlHo l43r-lbJ'r]reHne Ha 3aA'br)KeHilrra no

AoroBop o'r crpaHa Ha Apy)KecrBara or rpynara, o6rqafiuo B'bB Bpr,3Ka c Hec[a3BaHe Ha

AoroBopeHHfl cpoK 3a AocraBKa. Te ce BKJ,rogBar B HaN4areHile Ha ueHara Ha cAerKara,
caN4o, aKo finaulaHero r.rM e rBbpAe BeporrHo. Onrrur Ha Apyr(ecrBal'a rroKa3Ba, qe

hcTopl4qecKh AofoBopeHfiTe cpoKoBe ce c[a3BaT H Te He ca HaqucJrflBzlnH 3ilAbn)l(eH[fl 3a

nnaulaHe ua ueycrofircr.
o Hqtcmoilrc,tL nb!!?LfUL! pl1 :u.tgtlLLL rlpoMeHr14Bo B'b3Harpor(AeHze roA $opuara ua

ueycrofixtz nopaAlz sa6aeeuo flnauaHe or crpaHa Ha KrL{eHTa. llo,ryuaaaHero Ha re3u
Bb3HarpaxAeHtfl 3aBtcur or Aeilclearra ua KJrr.leH'ra H e r43Br,H KoHTpora Ha Apy)r(ecrBara
or rpylara. Te ce ercrrcgBa Karo Llacr- or ueHa'fa Ha cAeJrKara, caN4o Koraro HechrypHocrra
3a floJ'ryqa]BaHero aM e pa3pe[eHa. Brcrrc.raaHero Ha Heyc'roilrcrre (At,'unzvn or u Ha

rc,rrzeHra) liaro qacr or (eHara Ha cAenKara ce nperreHflBa 3a BCeKV orAe,fleH AoroBop t4

[oAne)Ifl4 Fra frpepa3fne)KAaHe B Kpafl Ha BceKh oTqeTeH nepHoA.
OqarceaHoro rlpoMeHJrHBo Br,3Harpar(AeHHe rtoA $oprr,tara Ha pa3Jtlq.rn Heycroilrcu vl

KoMfleHcauilh ce oflpeAeJrfl Ha 6a:a uarpynalt4fl otvr u ce [pu3HaBa Ka]'o KopeK:uufl Ha ueHara no
cAenKara H cborBerHo Ha [pHxoAr4re (rcaro yBenHqeHre HJra HaN4aJreuae) cauo Ao clerteHTa, Ao Korro e

MHofo BepoflTuo, Lr€) HrMa Aa Hacfl,n14 cr,ulecrBeHa o6parua npoMrHa B pa3Mepa Ha KyMynarilBHo
npu3HarHTe rtpuxollu, BKrtor.rhrenHo rtopaAH HarHqhe'ro Ha orl)aHULreHUr 3a or-leHKa. Bcuqrca
[ocreABaxlH frpoMeFrH B pa3Mepa Ha [poMeHrhBoTo Br,3HatpDr(AeHhe ce [pr3FlaBaT'KaTo KopeKuH, Ha

rfpHxoAHTe (raro yteluqenHe HnH HaMareure) rct,u Aarara Ha rrpoMrHara ulutu pa3pe[IaBaHe Ha

HecurypHocrra. B Kpafl Ha BceKil oreereH flepaoA Apy)l(ecrBara or rpyflara aKT)/iur43r4par ueHa Ha

cAeJrKilTe, B T.Lr. AaJ'u, npr6ru:rrerHara oueHKa cbAr,pxa orpauhqeHug)TaKa qe Aa npeAcraBu BrpHo
cr,uecrByBaulHTe il rracrbnHJ'rHTe npe3 orqerHHfl flepHoA o6croqrercrea. flpra orteHKa Ha [poMeHrilBoro
Bb3Harpor(AeHHe, .[py)l(ecrBara or rpyrlara u3rtor3Bar Me'r.oAa Ha uafi-aeporruara crofiuocr.
Haqrc,reHure, Ho He'ypeAeHH Kt,M Kpa, ua orqel'Hr4, flephoA orcl],nKu, 3a KoHTo KJTHeHTa Bce oule Hf Ma

6eayc,ronHo IpaBo Fra nonyl]aBaHe, ce npeAcraBrr Karo 3aAbJ'r)l(eHhe 3a Bb3craHoBrBaHe B orqera 3a

(ru uaHcosoro cbcrorlHHe.

3.2,2. Ilptttlr aBaHe H a pa3xoAu

Karo pa:xo4u no AoroBopH c KnheHTu Apy)KecrBara or fpynara olqHTar:
. Aon'L,JrHrzrerHHTe h tlpgKo o6arp:auz pa3xoAr4, Kor4To re lloeN{ar npH cKnrcqBaHe Ha

AofoBop c KTHeHT Lr KoHTo ue 6uxa Br,3HHKHar'rH aKo AoroBopr,T He 6eue cxrrcqeH u ollaKBar re3u
pa3xoAu Aa 6rAar Bl,3craHoBeHr..r 3a [epuoA no-Ar,J'r],r or ABaHaAecer Meceua (pusxodu 3a noryqalatte Ha

dozorsop c ruueum) u

o pa3x,cAr.rTe, KohTo Te floeN4aT IIpH r43nbnHeH].te Ha AotoBoll c KIHeHT H Kol.{To ca flpqKo
cBbp3aHu c KoHKperHHfl AofoBop, cnoMafaT 3a feHepupaHeTo Ha peoypcH 3a H3[oJr:]BaHe llpu caMoTo

l.l3ntJIHeHile Ha Aor()Bopa v ce oqaKBa Aa 6tAar Bb3craHoBeHL.r 3a flepHoA no-Abntf or ABaHaAecer
Meceua Qtasxodu 3o u3nbrneuuemo tla maKLtGa dozotsopu).

flpyxecrsar,a or rpyrrara He floeMar KaKBrzro u Aa6uto pa3xoAr 3a noJryLlaBaHe Ha AoroBopr c

K,rileHTH U pa3XOAl4 3a H3[bnHeHUe Ha TaKABa AO|OBOpH, KOT4TO Ca AOtlyC]'I4MU 3a H nOAIe)r(aT Ha

Katl ilTart u3auu fl.

3.3. Ca,raa ro AoroBoprr c KJrrreHTr{

Tupaorscrcu 6:et4auutt Lt aKmurLt tto dozocopu
Arcrhebr no AoroBop e npaBoro Ha ApyxecrBara or rpynala Aa fioryqar Bb3HarpaxAeHze B

3aMrHa Ha croKilTe/npogyrcrrzre vtltv ycnyrure, KoHTo ca fipexBbplt4lt Ha KJ'rr.reFn'a, Ho Koero He e

I-oAr.rureH KoHconriAupau rf uHaucoa orqer Kbr\4 3l ,uexenaepH 2023 roluna
l9 or 61



APCEHAJT - 2000 AA

flOrCHl4TEJlH14 BEIIE}KKI.I KbM I-OAl4tUH14II KOHCOJI14AI4 PAH OI4HAHCOB OTLIliT 34
2023 fOALIHA

6esycrosuo (Havac,reune:a n:euaHe). Arco qpe3 rpexBbplrlHe Fra crorure/npoAyKrHre Alurv
[peAocTaBrrHeTo Ha )'cnyfHTe Apy)KecTBaTa ca H3n],rrHilIu 3aAbJr)r(eHHeTo cr4 flpeAil KIaeHTa Aa3arrnaTl1,
cborBerHoro Bt,3Harpax(AeHae vtlula npear nrauraHero Aa craHe AbJ'rlro4Mo, aKThB no AoroBop ce
tlpr43HaBa:a:apa6oreHoTo BT,3Harpa)I(AeHHe (rcoero e noA ycnoBrae). flprz:uarhTe aKTHB].1 llo AoroBop ce
peKJracH(buLlHpar Ka'ro rt,proBcKo B3ei\laHe, Koraro flpaBoTo Ha B],3Harpa)r(AeHHe craue 6e:ycJroBHo.
flpaeoro Fra Bb3Harp,ax(AeHrie ce clrilTa:a 6e:yc,roeHo. aKo eAHHCTBeHoro ycJroBr.le 3a roBa, flraulaHero
Ha Bb3Harpa)r(AeHzel'o Aa cTaHe AbJ'rxfl4Mo, e H3Tt4qaHeTo Ha o[peAeJ'reH [epHoA oT BpeMe.

Ilacursu no d0zo6oplt
Karo nacue no AoroBop Apy)r(ecrBara or rpyflara ttpeAcraBrr flonyqeHUle or KrileHTa IIraulaHHr

ulutu 6ezycJroBHo [paBo Aa nonyuar' flrraruaHe, [peAH Aa ca v3r':.,tnt4tL,i 3aA'r,Jr)r(eHuflTa cv 3a

H3nbrrlleHue rto AoroBopa. [ache]lre rto AoroBop ce rtpH3HaBar Karo nphxoA, r(oraro (ra,rrz rcaro) re
yAo BI eTBOprT 3aAbJ'r)r(e H v sTa 3a a3 llbJl H e H H e.

AKruehre z nacllBHTe no AoroBop ce nlleAcraBrr Kt r\4 ApyrHTe B3eMzrHr4fl u 3a,qbnxeHr4s B orqe'ra
:a $uuaucoBoro cr,c'roruur. Te ce BKrrorrBar B rpyflara HareKyulr.rre aKThBr4, Koraro Marypurerbr ilM e
B paMKhre ua l2 ueceuaLilltB o6uqaeu ofleparzBeH uuKbn HaApyr(ecrBala or rpynara, aocraHiLIIHTe-
Karo HereKyurr. ArclHeure A r'ac.z,BvlTe, [pou3'rHqaulh or eAuu AofoBop ce npeAcraBrr HerHo B orqera
:a $zuaucoBoro c'bcroflHre, AopH aKo re ca pe3yrrar or pa3nuqHu AoroBopHpr 3aAbJ1)l(eH[fl no
h3t]bJt HeH hero Ha AofoBopa.

Cle4 nrpeoHaqarHoro npr43HaBaHe, T'bproBcKr4Te B3eMaHHtr v atTylBtlTe no AoroBopa ce

noAnarar Ha npernen sa o6egueHKa B cborBercrBHe c npaBunara Ha MC@O 9 (Durrurrcocu uHcnpyileHtnu.

3ctdu.rylrceuun 3a Bb3cmoHootLlatte no dozoaopu c Krruetln?Lr

3aAt,ureuze'ro 3a Br,3craHoBrBaHe BKrroqBa 3aAbr'r)r(eHHero Ha Apyx(ecrBa'ra or rpyflara Aa
Bb3craHoBrr r.acr vltv urnoro [onyqeHo (r,ru no4rexarqo Ha flonyqaBaHe) or rtrueura Br,3HarparltAeHHe

no AoroBopH 3a oqaKBaHHTe perpocIeKTUBH14 orcr'],nKH :la o6eNa nlutu rcortineHcauhH 3a KaLlecrBo.

[I'speoHavalHo 3aAr)Jr)KeHUero 3a Bb3craHoBrBaHe ce oueHrBa B pa3Mep Ha cyMara, Ha Korro
Apy)l(ecrBara He oqaKBar Aa taMar rtpaBo H Korro re oqaKBar Aa Bb3craHoBrT' Ha KrueHTa. B rcpan ua
BCeKU OTqeTeH flepkroA Apy)KecTBaTa aKTyanv3l,1.par oueHKara Ha 3aAbn)r(eHilrrTa 3a Bb3craHoBflBaHe,

cboTBeTHo Ha ueHaTa Ha cAenKaTa H Ha rrpH3HaTilTe flpilxoAl4.
3aAr,rxeHHqra 3a Bb3craHoBrBaHe rro rloroBopr4 c KrfieHlH ce [peACTaBflT K'bM ,,Apyru reKyulr4

3aA'L,JI)KeHllf" B or.re'ra :a $uHaHcoBo cr,crorHHe.

3.4. flauruHo o6.naraHe

CtuacHo 6'slrapcxoro AaHbLrHo 3aKoFroAarencrBo Apyx(ecrBara or rpynara A:bJI)I(ar AaHbK
Bbpxy neqar6ara. Pa:ueptr Ha AaHbKa Bbpxy neqar6ara za 2023 u 2022 roAr4Ha e l0 Yo B'bpxy

o6,raraevara ne.ran6a.
Pa:xoAtr 3a AaHbK tlpeACTaBr'rrBa cyMara or reKyxlr4Te H orcpoLreHHTe llaHbuH.
Teryulurr pra3xoA 3a AaHbK ce onpeAenn la 6aza ua o6raraeNrara [eHar6a ga roAuuara,

KOpHfHpaHacoIIpeA(]neHU llpHxoAl4 il pa3xoAr,l, KoHToce f|pHc[aAaT3aAaHbqHH uenH BTeKyu_lr,r, flepuoA
uJIu noAJIe)Kar ua o6,raraHe B Apyn4 fiepuoAr. Tercyulrarr pa3xoA 3a AaHbK ce onpeAem Ha 6a:ara ua

AaHbqHaTa cTaBKa B czJla KbM Kpa, Ha oTqeTHUfl nepuofl.
OrcpoueHnr,3 AaHbuH ce ocue'roBoArBar 3a BCHTTKH BpeMeHHH pa3rHKH Mex(Ay AaHbqHara

ocHoBa Ha aKTuBHTe u rlacuBilTe u rflxHara [peHocHa c'rofiuoc'r K],M Ilarara Ha tpnuaucoBr4f orqel Karo
ce noJI3Ba 6alaHcoeltlr MeroA Ha 3aAbJrxeHVflTa.3aAr.,lrcesrsra no orcpoqeHH AaHbuh ce flpil3HaBar rto
orHo[teHue Ha BoHLI(LI o6raraeur BpeMeHHH pa3JlHKr4, a aKT[rBllTe rlo orcpoqeFrr4 AaHT,rrH ce [pu3HaBar
Ao creneHTa, Ao KoflTo e BepoflTHo Aa LrMa 6t4erqa o6,raraetaa nevar6a, cpeuly Kol'ro Aa Morar Aa ce
r43tloJl3BaT HaMaIfleNrHTe BpeMeHHU pa3J|HKH.

Ea,rancoga'ra crofiuocr Ha BcHrr(H orcpoqeHH AaHbqHH aKTHBl,r ce flperne)r(llzr Ha BcflKa Aara Ha

6alauca h ce peAyrll,rpar Ao cre[eHTa, Ao Korro e BepoflTHo re Aa ce nporBsr o6parncl H Aa ce reHephpa

f-oAuureH KoHconuaupaH (tnHaHcos orqer KbM 3 l lercenlepu 2023 rol,uaa
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AocrarbLrHo o6na[aeiua [eqan6a HnH nporBrBauH ce npe3 cbulurr fleproA o6,raraeuu BpeN4eHHH pa3nHKH,

c Kor4To re Aa Mora'f Aa 6tAar nphcflaAHaru HJrH Kor\4neFtcupaFl]i.

OlcpoveHrrrl AaHbuH, cB:bp3aHH c o6ertr, Kor4To ca orLlereHH Karo Apyr4 KoMrtoHeHTH IIa
eceo6xsarHHrt Aoxol( t4tv r.af|vra,noBa ro3r4UHfl B orqer:a (trHancoBoro cr,croflHile, cbulo ce orqHTar
AUpeKTHO Kbl\4 CI,OTBeTHH' KOM|TOHeHT Fra eCeO6XSarUAfl AOXOA ZIU 6a,rasCOBaTa KaIlhTiLnOBa flO3rzUr4fl.

OrcpoveHurrl Aar-rt,trHH aKTuBH t4 rracvBl ce oueHrBar Ha 6aga AaHbLlHhre craBKu u ocHoB14,

KOHTO Ce OqaKBa Aa Ce npilnafaT 3a fiephoAa A Turl,a oflepauHu, tlpe3 Kor4To aKTHBHTe ce oqaKBa Aa ce

peanv3vlpur) a nacvlrTe - Aa ce ypeArr (noracrr), ua 6a:a AaHbvHHTe 3aKoHZ. Kor4ro ca B cvra :arl4 e

rorrMa creleH Ha c[4rypHocr ce oLIaKBa Aa ca B cvra. n tto AaHbLrrrz craBKH Ha 71],px(ariara (P Br,rrapr.rr),
B Lrl4rTO ropHCAhKUlr:i Ce Oqar(Ba Aa Ce peanil3Hpa cl,oTBeTHtl,.T oTcpoqeH aK'lL1B tlltl,i. nachB.

OrcpoveHn llaHblrH14 aKTHBrl Ha Apy)KecrBoro ce [peACTaBrr HerHo cpeqy HeroBH orcpoqeHu
AaHbqHLI nACVBt4, KOllaTO 14 AOKOnKOTO TO Ce f BrBa 3a TfX AaHbqHUr rrraTeU B C'bOTBeTHaTa topHCAhKUH'
(P Bt'nraprar), u ro loraBa u caN4o roraBa, Koraro Apy)r(ecrBoro hMa 3aKoHHo npaBO Aa H3BtpuBa unh
flonyqaBa HeTHH IrIaulaHU, Ha TeKyult4 AaHbLTHH 3aAbJr)r(eHU' r4Jl14 B3eMaHUf fr() AaH'brlhTe B'bpxy
ne,ran6ara.

Br,e spt:rca c h3MeHeHhrra e l3KIlO ra e MCC 12 'fiaaa4vt Br,pxy Aoxo,/Ia", Br,B Bpr,3Ka c
Mex4yuapoAHa AaH'bLrHa peQopva cBbp3aHa c Bropn cru,r6 MoAelur [paBilra 3a c,6,1araHe, B cuJra or
I ruyapu 2023 r., npneru or E,C Apy)r(ecrBara or rpynara ]re ilonaAar B H3rrrcre]ll4ero tlo AaH:bK no
eropr crur6.

3.5. (Duuau()oBr, rpuxoAr{

@lrnaucoeilr'e flpilxoAr4 ce BKr]oLlBar B orqera sa eceo6xsarHzr Aoxo4 (a neua,r6ata utu
:ary6ara 3a roAldHara), rcoraro Bb3HaKHar, u ce cbcroflT'or: npuxoArz or rHxBr4 no [peAocraBeHH 3aeMH

14 cpo9H14 Aetl03HTr,r, llp14xoA14 oT JIHxBH llO B3eMaHHf IO AOfOBOpil, nphXOAH OT J'rHXr]14 llO IpOCpOqeHh
B3eMaHilr, AHBHAeHT'H or r4HBecrhuhu, rlerHa neqal6a or KypcoBh pa3nhKU fro 3aeMr4 B Lry)KAecrpaHHa

BaJryTa, frphxoAH oT oflepauhH f|o ype)KAaHe Ha Abnf.
Ilpraxo4rare,JT,'l4xBt4 ce u3rtHcJrrBar qpe3 rrpHnafaHe ua e$exrraH14, Ju4xBeH rtpoueHT Bl,pxy

6pyrHara 6a,raxcosa crofiuocr ua (rn uartcoBl4r'e aKTrzB14, c r.t3KJrlogeHue Ha r[ruauconure aKTklBL1, KoHTo

ca KpeArrHo o6egueueuu (Eran 3), 3a Kouro npuxolt4Te or lHxBH ce H3qr4cJtrrBar qpe3 lpr4raraHe Ha

e(rercrusuur JluxBeu flpoueHr Br,pxy rrxHara aMoprr.r3hpaua crofiuocr (r.e. 6pyruara 6a,raHcoea
croilHocr, Kopr.lrHpaHa c [poBH3HflTa :a :ary6r.r).

@v HaucoeilTe flpuxoAr ce fipeAcraBrr KoN4nerlczpaHo c (runaHcoerTe pa3)(oAr Ha nlJueBara
crpaHa Ha orqera :a eceo6xearHHfl AoxoA (a neua,r6ala utu zary1ara3a loluuara).

3.6. (Duuau(roBr pa3xoAu

@Hnaucoeule pa3xoAh ce BK!'rroqBar B orqera sa eceo6xearHu, Aoxo4 (a neua.n6ata utn
sary6ata 3a roAHHala), r<oraro Bl,3HriKHar, Karo ce flocoLrBar orAenFro or (tuuaHcoBHTe tlphxoA,z, v ce
cT,cTorT oT: pa3xoAr4 3a il1xBt4 llo nonyqeHV 3ael/ll/|, pa3xoAll 3a rilxBH no $zHau0oB 14 or]epaTilBeH
IuA3vHt) 6aHrcoeil T;IKCI4 no 3aeMH il rapaHl-luh, HerHa :ary6a or KypcoBl.i pa'llvtr4 rto 3aeMr.{ B

rryr(AecrpaHHa BiLfry-ra vt o6e:qeHrcu Ha rtpeAocraBeHH TtproBcKU 3aeMil.
(DzHaucoenle pa3xoAn ce flpeAcraBr-r KoMfleHcupaHo c rpuHaHcoailTe npil)(oAu Ha nrueBara

crpaHa Ha orqera:a eceo6xsarHHfl AoxoA (e neua,r6at'a urLl zary6ara:a ro4auara).

3.7. lftvroru, Ma[rr{Hr{, cbopr,xeHrrrr u o6opy4naue

foAvrueu r(oHconuAHpau rpuuaHcoa orqer K'bM 3 I 4enen,rapu 2023 roanHa
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l4uotute, M:luHHHTe, cbopt)I(enr4rra z o6opyABaHero (4r,rrorpafiHn MarepuanHu arcrusu) ca
npeAcraBeHu B KoHcoJIL] A]4paHL.tn (rrHaucoe orLrer no "l-{eHa ua np14o6zBaHe", uaMalteHa c Harpy[aHara
aMopru3auun u zary6nte or o6e:ueurca. lpyxecrBara or r-pynara ca rpuenr nepuoA or 5 ro4uuu sa
H3Bt,puBaHe Ha oU,3HKa Ha AbJ'lroTpahnure MaTepuanHil aKTHBt4. 3a Hylc4uTe Ha rlpoBepKaTa 3a

o6e:UeHrca ce [on3Bar B],HmHH He3aBHCht\4H oUeHhreJ'rH ct,rracHo I(oHKperHHTe IonurnKH 3a tpynH
aKTHBH. B rcontnasnsra-uailrca,,Apceuart-2000" A4 u,,Apceual" AA e Bt,:lflpuer croiluocreu rtpar rloA
10oh ot aKrHBa. B 4lrqepurare Apyx(ecrBa,,BalrcaHpos'lpeilgaHr" EOOA; ,,ApceHa-n Tpefi4zHr" EOOA
z ,,Me4uqzHcKH ueHr"bp Apceuar" EOOA e Bb3npuer croiluocreu rpar roA 8oh ot zrKTr4Ba. I,l:etpueua
e oueHKa or He3aBHC14M oueHilrer rcrv -J I .12.2020 r.

Ilupa or t au a-nt t o oll e HrBa H e

[Ipu nt,peouaqanHoro rarvt npa4o6rzBaue fiMorr4Te, Marr]r.rHHTe, c],opb)r(eHVfl'tan o6opy4sanero
ce oueHqBar rto uoHa ua npu4o6ueaHe (ce6ecrofiuocr), KoflTo BKJroqBa [oKynHara ueHa, BKJ'r.

MHTHhLlecKr raKCV 14 BCHuKH flpeKil pa3xoAr4, ueo6xoAavu 3a npuBe)r(AaHe Ha aKTUBa e pa6oruo
ct croflHile. flpercure pa3xoAh ca: pa3xoAH 3a f|oAroroBrca Ha o6eKra, pa3xoAH 3a tlbpBoHaqarHaAocraBKa
r o6pa6orrca, pa3xoAhre 3a MoHTa)r(, pa3xoAH 3a xoHopapu Ha rHUa, cBr,p3aHil c [poeKTa,
HeBb3CTaHOBreMil AUrHl,Ut4 IZ Ap..

flpra4o6rar ()T rpyflara MarepuaneH aKTilB ce npH3HaBa B rpylara Ha HMorr.{, MaruHHr,r,

ct,opt)l(eHU, tt o6op,yAeaHe, Koraro ce oqaKBa Toil ga 6rAe ugnor3BaH B 4e[Hocrra Ha c'borBerHoro
Apyxecraoro (s npoueca Ha ttpol43BoAcrBo,3a rpeAocraBrHero Ha Apyrt4 ycnyrz wv 3a

aAMaHucrparlz,BHt qe,rra) :a flepuoA no-AbJrbr or eAHa roAHHa.
Koraro B ht\,tor[Te, Mau]HH]4Te, cbopb]I(eHUrra ra o6opyABaHero ce c],Ar,p)I(ar KoMrtoHeHTH c

pa3nhqHa npoAl,J'rxHTeIHocT Ha [one3eH )KI4BOT Te Ce OTLIhTaT OI'AeIHO.
flp, npn4ol5rsaHe Ha ilMorr4, Ma[l]rHr,r, c'bopb)r(eHurr ra o6opyaeaHe ttl]r.r ycloBl4rra Ha

pa3cpoveHo flraulaHe, [oKy[Hara ueHa e eKBZBareHTHa Ha cera[Hara crofiHocr rla 3aAbJr)l(eHuero,

Al4cKoHTapauo Ha 6asa HarhxBeHoro paBHilUle ro llpaBneeeHilTe orApyr(ecrBara KpeAHTHH pecypcfi c
aHarorr.lLreH MaTypH'teT h IlpeAHa3HaqeH ue.

B rpynaracitorpeAereur croiluocrFru rparoBe or l50nB. Ao 700.11e., noA Kol4ro npu4o6urure
aKTvtBt4, He3aBHCHMO qe [pnTe)KaBaT XapaKTep]4cTHKhTe Ha AbJrroTpaetj aKTHB, ce h3rlucBaT KaTo TeKyul
pa3xoA B MoMeHTa ua npano6vrBaHero urrt. Tazu npoMrHa ce rperzpa Kalo npoMrHa B cqeroBoAHara
[peueHKa u cJ]eAoBilTerHo aKTUBr4 c ueHa na rrpu1o6uBaHe rloA To3r4 [par,3aKy[eHfi B [peAxoAH14
[ep[oAt4 npoAbnx(ariar Aa ce rperilpar Karo AbJrtorpaitau aRTABt4.

II o cL rc dcau.yo oLrcil tL6 at t e

I4z6paaunr or rpynara [oAxoA 3a rrocneABaqa orreHKa r-ra uMorHT'e, Maril!.lHure, cbopr,)r(eHilrra
ra o6opyAeaHero e MoAer'nr Ha qeHara ua rrpu4o6uBaHe rlo MCC] 16, r.e. uMOlHTe, MarrullnTe,
cT,opt')l(eHilrra ra o6opyABaHero ca npeAcraBeH[.r rro UeHa Ha npu4o6neaue, FraMareHa c HaTpynaHilTe
aMoprz3auav L4 Harpyratrrre :ary6z or o6esueuxa. flpra HaJ'l14eHe Ha ycnoBHe 3a npeoueHKa nocJteAHara
ce onoBecrrea. B cryuafi qe arcrueilTe ca IloA fipafa 3a oUeHKa flocneAHara ce il3BbprxBa or B],TpeueH
oueHuTen, TexH vqecKo I hue.

B cryuaure, Koraro FIoBara cnpaBeAJr,rBa cloiHocr Ha HereKyuluTe Marepilarlu aKTl4Bt4,

oueHeHu 9pe3 ,,MeroA Ha aMoprrrupa+a BT,3craHoBr4TerHa croilHocl", HaABUtraBa 6a,raHcosara Hi\a

croiluoct, ortterHarll crofiuocr h HarpynaHara aN4oprh3auhfl flocneAHara ce ofloBecrrBa B orqera 3a

(tuuaHcosoro c:bcrorHHe. [pr.r o6e:qeurca ce npH3HaBa Karo pa3xoA e,,[pyr"r patxo4lr" B o'rqera 3a
eceo6xearuil, Aoxo/(.

3a 4urorpatiHu uarepuzL'rHH aK'fr4Br4, 3a oueHKara Ha KoHTo e npHJIo)l(eFr ,,[a3apeH no4xo4" vpe:
,,MeToA Ha [a3apHilT,3 oHoJlo314" ce fipanara aAeKBarHo npeAcTaBflHe s'ue $auaHcoBl4H orqer 3a flepHoAa.

Memodu u a uil 0ptl1u3dt\un

I-oAurues KoHcorHAHpau rpuuaucos orrrer K'r,M 3l aerieuepr,r 2023 roluna
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lpyxecrnarar or fpyflara H3rtoJr3Bar ",,]uHeeH Mero2" Ha aNlopru3auiln Fra HN{orhre, MaIIUHL]Te,

cr,opr,)KeHHqra u o6c,pyABaHero (Ar,rrolpafiuure N4arepuarHH aKTHBH). Avoplrz:rpilHero Ha aKThBilTe

3afloLlBa or HaLIaro'ro Ha Meceua, cneABaul Meceua Ha BT,Be)I(AaHero hM B eKcrtJroaraqrar. Air,rop'rv3at\t4fl,

He ce HaqhcJ'rrBa 3a 3rlMH, HanbrHo aN4op'nl3r4paH14 ar(Tr4ah v aK'rr4Br B npouec ua npu4o6ueaue.
Auoprz:aqui[Ta Ha uMorare, MaIIl4HilTel cbopr,)r(eHaflra rz o6opyaBaHe]'o ce FraqhcnflBa 3a cpoKa

Ha oqaKBaHHfl r4M rrole3eH )ro4Bor so ,ruueilHrfl MeroA. flole:uurr )r(HBOT no rpynh ar{'rHBH e orlpeAeneH

B cr,orBercrBHe c: $n:uuecrcoro il3HocBaHe, cneqr(;urara Ha o6opy4aauero,6'rAeulure HaMepeH14fl 3a

ynorpe6a u c npeAflonaraeMoro MopanHo ocraprBaHe, Karo ce H3nor3Bar cJreAHr{Te roAr4rxHH

aMopTr,r3auuoH H 14 Hol)M 14 :

r\n,toprrz:upyeM [1 aK'rH B14

Crpa4u
MauruuH a o6opyAaaue
Tpaucnopruu cpeAcrBa
Cronaucrcu huBeFrr,ap

KoH,t rrrcrt pHo o6opyAsaue

Apyrn

2023 r.
4%

s%-30%
10-25%

15Yo

s0%
15',yo

2022 r.
4%

s%-30%
10-25%

1504

5l%o

15%

Onpe4e,reHnirr cpoK Ha roAHocr Ha AbJrrorpahavtre aKTr-1Bh ce nperne)l(Ail B Kpa, Ha BCflKa

roAhHa n tpv ycraHoBflBaHe Ha 3HaqHTeJIHH o'rK,roHeFrufl cnprMo 6tAeulure ogaKBaHHfl 3a cpoKa Ha

L{3nOJr3BaHeTO Ha aKTUBHTe, Cbulr4flT Ce Kopr.rf hpa fiepcner(T[1BHO.

Il o c.n e d c attlr,r p a sxo d u
Pa:xoAure 3r:I peMoHTH H noAApblr(Ka ce [pu3HaBar 3a reKyltr B neproAa, npe: rcofiro ca

HanpaBeHil.

I4:at,prueuu nocreABauil pa3xoAlr, cBr,p3aHh c r.iMorn, MaITHHH, cr,optxeHur z o6opyAeaHe,
KoHTo 14Mar xapaKTep Ha rroAMflHa Ha ocHoBH14 Br,3J'roB14 v,acrv t1 arllerarn, vJttl Hir npeycrpoficrso r
peKoHcTpyKuHr, c KorzTo ce yAbn)r(aBa flbpBoHaqarHHfl cpoK Fra foAHocr v1J1]1 ce flpoMeH,
[peAHa3HayeHrero riM ce Katvrarv3Lll)ar KbM 6a,raucosara croiluocr Ha cbolBe'rHil, aKTilB H ce

npepa3rne)KAa ocrar-brrHr4, r!{y frone3eH )ro4Bor K'bM Aarara Ha KanHrar v3ar\t4s. CtuleepeneHuo,
HeaMoprr3rrpaHara qacr Ha 3aMeHeHHTe KoMrtoHeHTil oe u3nhcBa or rlpeHocHala croilHocr Ha aKThBilTe

h ce [pH3HaBa B reK]ulure pa3xoAr4 3a [eproAa Ha Ipeycrpoiicrsoro.

O6esqeuxa Ha aKnlullt
[lpeuocuure croilHocru Ha A],nro'rpailHrre MarepharHri aK'r4BH rroAre)r(ar Ha flperreA 3a

o6esqeurca, Koraro ca HzLfu.rue ca6ntug unu [poMeHU e o6croqleJlcrBara, Kouro [oKa3Bar, qe

6araucoeara uu croiiuocr 6r vor,ra Aa ce ornhqaea rpafiuo or a'b3claHorluMara zu croilHocr. Arco ca
Hanhue raKuBa rHAUKaropr4, ve npu6rlllhrerno onpeAeJreHara Bb3craHoBuna otofiuocr e [o-Hl]cKa or
TflxHara 6a,rancosa crofiHocr, To nocreAHara ce KopHrhpa Ao Br,3craHoBHN4ara croiluocr Ha aKTHBhre.

BrgcrauoeHr\4ara cloiluocr Ha 4t,rrorpailurre MarepuarrHil aKTilB14 e no-Br4coKara or ABere:
c[paBeAnuBa crofisc,cr 6e: pasxo4n:a npo4ax6autu ctoitnocr npr4 ynorpe6a.3a onpe4e,rrHero Ha

croilHocrra npu yn()Tpe6a na aKTHBHT'e, 6tAerqure flapuLrHH rloroLlr4 ce AhcKoHlhpar Ao rflxHara
Hacroqula ctoilHoc't, Karo ce ttpHrara,lucKoHToB cparcrop npeAu AaHbuh, rcofiro olpa3flBa reKyuHTe
na3apHh ycnoBilfl 14 oueHKu Ha BpeMeBara croiluocr Ha naprTe il plrcr(oBere, cnerlu$u.tuu 3a cborBerHH,
ar(Tr4B. 3ary6rlre or c,6e:ueurca ce orLtrrar B orgera sa sceo6xsarHH, AoxoA.

Koraro:ary6ara or o6e:qeHra B[ocneAcrBUe ce Bb3craHoBH, flpeHocHara crofiuocr Ha aKTHBa

ce yBenilqaBa Ao flpeil3qHcreHara Bb3craHoBr.Ipta crofisocr, TaKa qe yBenuqeHala [peLrocHa croiluocr Aa
He HaABHUrasa croiHocrra, KoflTo 6u 6uta otlpeAeneHa, aKo He e 6uta rtph3Hara zarySa or o6esueuua Ha

aKTrBa B npeAxoAHr,r roAHH14. Br,gctauoarBaHero lazary6a or o6e:ueurca ce rtpH:iHaBa Karo trprxoA
BeAHara.

I-oAttureu r(oHcoJrHAupaH rf uuaucos orqer KbM 3l Aexenaepu 2023 roluua
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tlo,B CHI4TEJI H 14 BEJI E)KK 14 KbM [OAI4 Ill H 14, KOH CO.n HAU PA ll Ol4l-lA FICOB OTtl trT 34
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B pe:ynrar Ha H3Br,pttleHara or-leHKa KbM 3l .12.2023 r., pr,KoBoAcrBara ca flpeueHunh, qe He ca
6utu uatuqe ycnoBr4fl 3a o6e3ueHKa Ha AbJrrorpafiHhre N4areprlut,rHr.r aKT!.lBl4.

Ileqatdu u sc,zy6u om npodatc6ct
MarepuaruH're HereKytuv aK'tL4Bt4 ce olnr4cBar or orqera 3a qlzHaHcoBolo cr,c'rorHr.re, Koraro ce

il3BaAfr rpailHo or rznslpsfia L't He ce oeaKBa'r or rrx 6tgeulrz cronaHCKH v3to1t4 t4[tv ce [poAaAar.
lleuar6ure ntu zary6ure or npo4a>rr6u Ha orAerHH aKTHBr4 or rpynara Ha "flMorr4, MaurAHr4,

cr,op},x(eHH, ra o6opyasaHe" ce onpel(enrr qpe3 cpaBHrBaHet-o Ha nphxoAt4Te or npo4ax6ara n
6a,raHcosara croiluocr Ha aKTHBa KbM Aalara ua npo4alx6ara. Te ce nocoqBar He'rHo, rctv "lpyrn
goxo4u/(:ary6ra) or';1efiuocrra, HerHo" B orlrera 3a Bceo6xBarHHa AoxoA.

3.8. Hemarel)IraJrH rr aKTlrBrr

Heiuarepaal HVTe aKTABt4 npu4o6rzrrz o't ApyxecrBara v HMaurll orpaHilL{eH cpoK Ha il3[oJ'r3BaHe,
ce orqHTaT flo l\,loAe-r { "L1eHa ua npu4o6uBaHe", HaManeHa c HarpyflaHara aMopl-h3auil, H Harpy[aHHTe
zary6u or o6egueHKa. II,euara ua npr4o6uBaHe npeAcraBJtflBa c[paBeArilBara c'roiluocr Ha cborBerHVrr
aKTUB Kt,M AuTuta Ha npu4o6raBaHe u Tf BKJiloqBa noKyrrHara cTofir'rocT H BchqKH Apyr-r4 npeKH pa3xoAH
[o cAenKara. B rexHHq cbc'raB ca BKJ|rogeHu co(nyep, nuUeH3u, [areHTr4 14 TexHHqecKa AoKyMeHTaUHr.

B 4pyxecrazrra ce npHnara nuHeeFr N4eroA Ha aMoprr43auur Ha HeMarepr4a-fiHHTe aKTuBV tpt4
o[peAeneH [one3eH )r(HBor Ao 7 r.

Ea,raucoeara crofiuocr Ha HeMal'epuatHVTe aKTHBH rIoAJIelr(H r-ra npefneA 3a o6e3ueHKa, Koraro
ca HzLJluUe ct6utul, hnh [poMeHh e o6croqre,'rcrBara, Kor.rro flocoLrBar, qe 6araucosara crofiuocr 6u
MOIJ'la Aa HaABHtllaBa Bb3cTaHoBHMaTa ltrut crofiuocr.'loraea o6e:Ueurcara Ce BKnlogBa KaTo pa3xoA B

orqera 3a Bceo6xBaru14, AoxoA.

3.9. lIHeecrruHH

Ctr,racuo ctteroBoAHr4Te norHTHKil Ha Apy)r(ecrBara or rpyflara, HHBeclr4uhhre B Apyrr4
Apyr(ecrBa ce orqHTar no IIeHa ua npago6uBaHe, HaMareHa c eBeH'ryanHara zary6a or o6e:qeurca.
flpnrerxaaaHHTe or llpy)I(ecrBara AbnrocporrH14 r..rHBecrhu1414 rtoAne)r(ar Ha nper-r'reA 3a o6e3ueHKa KbM

Kpafl Ha BceKil orqe'rcH fiephoA. flpa ycrauoBrBat]e Ha ycnoBh, 3a o6e3ueHKa ce onpeAenfl HeilHVn
pa3Mep ta ct,ulara ()e orpa3rBa B orqera ga eceo6xea'tHvlfl Aoxoll Ka'ro Al)yt $auaucoe pa3xoA.
Br:crauossBaHero ua crofiHocrra Ha o6esqeHKara e Ao pa3Mepa Ha orpa3eHUTe o6e3l(eHK:a v ce oreilTa
Karo Apyr rpruaucoe npHxoA.

3.9.1. tr4uaecrlrrluH B Al,uepHu rrpeAtrptrqrufl

I-pyrara rc,racu(rurlrzpa Karo HuBecrnuH14 B Ar,uepHH upeAnpHrru, npHTe)r(aBaHule or Frerr

aKUHH H ArnoBe B Ap'/rH Apy)r(ecrBa, HaA Kol4To y[poKHqBa KoHTpoJt. Ilpreua ce, Lle e HaJrr4ue KoHTpoJl,

KOTaTO Apy)KeCTBOTO OT fpynaTa:
- flpHTex(aBi) flpflKo HJ']H KocBeHO qpe3 AbtuepHH npeAllpnflTHr, noBeLre oT tloJloBuHaTa oT

[paBaTa Ha fJrac B Aa4eHo f|peAlpHrTHe;
- npilTe)r(aBa lloJroBHHaTa HJl14 flo-MzlJ'rKo oT [oJroBl4HaTa npaBa Ha |Jlac B tlpe/xnpl,IrT4e v:
- flpHTe)I(aBa BracT HaA floBeqe oT rror,roBHHaTa npaBa Ha frac ro ct4laTa Ha cnopa3yN4eHHe c

Apyfl4 HHBec-r4TopH;
- trpurexaBa BJlacrra Aa yf|paBnrBa $uuauconara u ofleparHBr-rara no,.ln'rhKa Ha fipeAnpurrhero
fro cr4JlaTa Ha yc'raB HnH c[opa3yMeH/e;

I-oAuureH KoHconhahpau (ruuaHcoe orqer K'1,N4 3l Aercerrlepil 2023 rolnna
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- nprTe)r(aBa Bracrra Aa Ha3HaqaBa vnli ocBo6o]r(AaBa MHo3r.lrcrBoro o'r qreHoBere Ha Cbsera
Ha AHpeKTC)pl4Te vIV eKBHBaIeHTeH pbKOBOAeH OpfaH 14 KOHTpOnbT HaA npen,flpH,THeTO e Lrpe3

TO314 Cl,BeT VIr'1 OpfaH; V['t4

- npure)Kaaa Bnacrra Aa [oAaBa MHo3r4HCTBoro or rJ]acoBere Ha 3aceAaHzfl ua Creera Ha

AupeKTopHre ilJIH eKBUBa-reHTeH pbKOBO/IeH OpfaH u r(OHTpOJ'rbT HaA flpell[pt4flTheTo e qpe3

TO3r] CbBeT HnU OpfaH.

flt,rrocpouultre uHBecr[uH14, I]peACTil.BrrBaulu aKr14H 14 ArJroBe B Abuep]lh Apy)KecrBa ce
llpeAcraBflT e'sn $aHitucoBH, oreer no UeHa ua npu4o6raeaHe (ce6ecroiluocr), HaManeHa crc :ary6rre
or o6e:qeHrcu. Koraro aKIlt4HTe Ha AbulepHu Apy)KecrBa He ce rbpryBar ua rfou4oau 6opcu ulu
npo4alt6ure ca cuJlHo orpaHHqeHH ce npHrarar an'repHarr.rBHH oUeHbqH14 MeroAr4 3a HaAe)r(AHo

oflpeAenrHe Ha c[paBeAnHBara HM crofiuocr f]o MeroAa Ha HerHara croiluocr Ha aK-fl4Bnre 6a:zpau Ha

croilHocrra a ynorpe6a 14 cera[IHara crofisocr Ha HerrluTe napuqHh floloul4 B c:borBercrBue c
ttporHo3hre sa Aeiluocrra tlo yrBr,pAeHa MeroAtlt<a nlutu qpe3 ruueH3zpaH ouer]HTeJl.

flprrertaeaurre or ApyxecrBara Ar,JrrocpoqHu uHBecruuHH rroAJrexar Ha IperneA 3a
o6e:ueura t(bM Kpa, Ha BceKa orrrereH flepiloA. Ipr.r ycrauoBflBaHe Ha ycroBafl:rer o6e:]uenKa H ce
ol]peAerH neitnun pa]lMep,ct,ularaceorpa3rBaBorqe'ra:aeceo6xearH14rAoxoArcaTo"4pyr$uuaucoe
pa3xo4." @uuaucoe flpuxoA B'b3Hr4KBa rtpr Br,3craHoBrBaHe ua o6e:rleura Ao pa3M(]pa Ha orpa3eHzTe
o6e:ueHrcz.

flpra norcynKa Lr npoAa>x6a ua HHBecruur4n B A:bulepuh Apy)r(ecrBa ce flpnnara "4ara Ha

trpryeaue" (Aara ua cKJnoeBaHe ua c4elxara).
Vlueecrutluzre B AtqepHa ApyxecrBa ce orfll4cBar, Koraro ce npexrlbpnrl'r [paBara, Kor4To

lpol43Tt4 qaT oT Tqx Ha ApyfH Jrilua flph HacTbIIBaHeTo Ha npaBHHl'e OCHOBaHH' ua TOBa H tlo TO3H HaLrilH

ce :ary6sa KoHTpo.ta Br,pxy cronaHcKHl'e fi3roAH or cborBeHH, KoHKpereH 'rt4] 7^1BecrL.|,+.tL,t.

lleqan6ara/(:ary6ara) or npo4arc6ara vM ce npeAcraBr cr,orBerHo rctr,l "QunaucoBr..r rrpr4xog.v" ArL,l

"$uuaucoer pa3xo4ru{" B orqera ga sceo6xearHH, AoxoA (e neva,r6ara ntu sary6ara 3a ro4ruara).
B rcouco,ru4vpaHklfl, orqer ilHBec'ruur4ure B AT,uepHh rtpeArtpr4rrlifl ca u3rlrJro erxM14HupaHn.

3.9.2. Vlnr,eclu u il n B acouu r pau r{ rr peArr p tr rrrn fl

Vluzecrugutrre B aKuur4 H ArnoBe or KanhrilJrure Ha ApyxecrBa, B Kor4To Apy)r(ecrBara or
rpyfiara hMar 3HaquleJlHo BJlrzrHUe ce KJracH$uqrzpar Karo HHBecrvt+1t4 B acourupaHt4 rtpeAnpHflTHr.

3uaqzrelso BIrvflHVe e flpaBoro Ha yLlacrhe rtpil B3eMarJero Ha peuer{fiq, cB},p3aHu c
(tuHaucosara t.l oneparuBHara norllTuKa Ha flpeAflpuflTuero, B Koero e ilHBecrnpaHo, Ho He e KoHTpon
hJrH cbBN4ecreH KoHTpoJr BT,pxy ra3tt noJlHTHrca. flpret,ta ce, Lre 3HaqHTerHo BJIHflHhe e HaJIht_le, Koraro
Apy)KecrBara or tpynara rphre)KaBar ttpflKo r4Jr14 KocBeHo (vpe: AbulepHu npeA[pt4flTun) 20 oh ulu
noBeqe or fracoBe-le B tlpeAllp14flTUeTo, B KOel'O e ilHBeCTUpaHO, OCBet] KOfatro C],U{eCTByBaT

AOKa3aTen CTBa 3a llpOTI,tBHOTO.

[t',rrocpouHrlTe HHBecrr4ur414, rtpeAcraBnflBaulH aKuuH H ArrJroBe B acorl4r.]paHil Apy)l(ecrBa, ce
tlpeAcraBflT stn (tuulrucoBl4, orqer f|o UeHa ua np14o6zeaue (ce6ecrofiuocr), HaManeHa ctc :ary6ure
or o6egueurcz. fIparentaBaHilTe or ApyxecrBolo AbnrocporlHH 14HBecrilur414 B acoul4apaHV rrpe1rrpztert4r,
[oAre)l(ar Ha flpernell:ao6e:Ueurca KbM Kpa, Ha BceK]4 orqeTeH [epholl. flpra ycraHoBrBaHe HaycroBHfl
:la o6e:qeurca a ofipeAerflHe Ha neitnus pa3Mep, c],ulara ce orpa3rBa B oryera 3a eceo6xearHilfl AoxoA
Karo Apyr cpn uaHcoa nprxo4/pa:xo4.

flpra norcynKit I,t npoAan<6a Ha l-lBec'rt1t\4z1 B acour4upaHlr Apy)KecrBa ce lpunara "4ara Ha

ypent4aue". 14Hsecrtaquure B acou14vf)a.]l4 ApyxecrBa ce o]'tlHcBar, Koraro HttcTbtlflT f|paBHUTe
ocHoBaHh, 3a ToBa.

B rcoucolllAvtpaHrn orqer hHBecrvr\ut4Te ce flpeAct'aBrr no HerHara croiluocr Ha aKr-hBr.]Te or
IlpHTe)l(aBaHVfl Afln.

B uacrorulu, MoMeHT Apy)r(ecrBara or rpynara He orqHTar ra:rr Karerol)r4, aH:Tr4Br4.

[-oAurueu KoHconrlAuprLu (ruuaHcoe orqer KbM 3 I aercevepu 2023 roluua
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3.9.3. IIpuxoAlr or Ar{Br{AeHTH

flpnxo4ure or AI4BAL}HTV, cBT,p3aHU c AT,nrocportHare Kart].lrillroB14 t4lBecrvt!4v,
IlpeAcraBnfBaulil aKuH14 14 AflroBe B Apyfl4 Apy)r(ecrBa, ce [pl43HaBaT Ka'ro reK:yulH flpl4xoAH 1.1

flpeAcraBflT B orqera 3a Bceo6xBarHh, lloxoA (s neua,r6ara utn zary6ara 3a ro4aHara) KbN4 crarurra
,,tpr uaHcosn ltpLrxoAh".

flpr oruuceaHero Ha aKuur4 flopaAil npo4aac6a ce H3noJr3Ba MeroAr,r- Ha cpeAHo-fipererreHa
ueHa, oflpeAeleHa KbM Kpa, Ha Meceqa, rt rcoilro ce h3Bl,prxBa oT[HcBaHeTo.

3. I 0. I{nsecrurlnoHH n rrMorrr

14uaecrn quc)HHH HMorr4 ca re3u HMo'n4, r(or.rro AT,nrocpollHo ce A:bp)l(ar or Apy)KecrBara o'r
rpynara 3a AoxoAl.] o'r HaeMH nlatu zapaAh BbrpeuHoro yBenuLreHue Ha rrxHaTa crofiHocr.

Ilaprs ouou aLnr a oq et ilw
hHaecrruzorlHr.rre uMora ce oqeHrBar rl'bpBoHaLrarHo rro lqxHara qeHa Ha npugo6neaue.

Pa:xoAure no cAeJrKzrra ce BKrtolrBar B rtt pBoHaganHara oueHKa.

II o c.ue daatLyo oUet utll t t e

{pyxecrsara or rpyflara ca z:6paJru Karo cBofl cqeroBoAHa [oJu4TilKa MoAera Ha ueHa Ha

npu4o6zsaHe u oueFtrBar cBoilTe uHBec'rHUHoHHr4 r4N4orr4 B ct,orBercrBtle c r3ucKBaHVflTa ga MCC l6
(uavaleua c flocreAEiaulo HaqucreHhre aMoprz3auuH H HarpyttaHure zary6u or o6e3qeHKa).

hueecruqaorrHr.lre hMorr4 ce orfrhcBar ol olqertl:a rf uuaucoBoro ctcrorHHe, Koraro ce H3BaArr
rpailuo or ynorpe6a H He ce oqaKBar or rrx 6r,4eu1r cro[aHcKl4 l43ror1u vrn ce [pqlaAar. fle.]a,r6hre
ulu zary1nte or rtpo,lax<6u ga orAeJlH14 aKTLIBV or rpynara Ha "hHBecrHut4oHHl.ire HMorH" ce oflpeAenflT
qpe3 cpaBHflBaHero tla [pnxoAr4Te or [poAax6ara u 6araucoeara crofiuocr Ha aKTl4Ba KbM Aarara Ha

npo4arx6ara. Te ce [ocoqBar HerHo, xr,r,t "gpyru /toxoAu/(gary6n) or 4efiHocrra" B orr{era 3a
eceo6xearHrr AoxoA.

B Hacrolulurr MoMeHT Apy)I(ecrBara or rpy[ara He orluzrarla3v KareropH, ar(Tr4B14.

3.11. Herer),rrlu anTrrBrr, Ar,pxaHr{ :a npo4ax6a

Henocpe4crEreHo ttpeAu flbpBoHaqanuara rc:lacrrphKauH, Ha aKThBa (r.rnn rpynara 3a h3Be)l(AaHe

or ynorpe6a) rcaro At,p)t(aH :a npogar6a, 6aJraucoeHTe cyM14 Ha aKlhBa (utu na BcHLtKl,t aKThBt4 v r'acvBt4
na rpynara) cJreABa Aa 6rAar oUeHeHU B cborBercrBhe c flpuno)KuMare MCOO. [Ipu nrpaoHaqarHara
rc,racz(luraqu, Karo Ar,p)r(aH:a npo4ax6a, HereKyult4Te aKTilBH Hnh rpynz 3a il3Be)t(Aaue orynorpe6a
ce [pL{3HaBar Ilo n()-Hr4cKara or 6a-nagcoeara crofiuocr z crtpaBeAr,tuBara crofiuocr, HaMaJreHa c
pa3xoArre :a n po4alc6ara.

3ary6rzre or o6e:qeuKa npv ['bpBoHaqanHoro npr43HaBaHe Karo Abp)l(aH14:a npogax6a ce
oreurar B orqera sa. eceo6xearHrr AoxoA, AopH v 3a aKTVBrl, oueHeHh no c[paBeAlnea croiluocr,
KaKBr.rro ca neqal6ale u zary6ute nph flocneABaua rtpeoueHKa.

Or 4arara ua uacu$ruilpaHero Ha AaAeH arcru a/rpyna Marepuan HH 4rrrrorpailu h aRTvtBV B ra3H
rpyra ce cIHpa Heror]ara (rrxHara) aMoprr.13auilr.

B Hacroflqrr MoMeHT Apyr(ecrBara or rpynara He orqHTar ra3u Kareropvn aKTVBrl.

3. 12. MareprrraJrHu 3anacr{

Marepnaruvre 3anacv ce ouenflBar no [o-Hl4crcara crofiuocrHa oueHKa or ce6ecrofiHocrra
(Aocraeua ueHa, uella ua npu4o6raaHe) u HerHara peanz3hpyeva croiiuocr. Ce6ecrofiHocrra ua
MaTepLIanllhTe 3atlacr4 llpeAcTaBnqBa cyMaTa oT BcHrtKtl AocTaBHU pa3XOAH, KOr4'l-O BK.IlrOqBaT nOKyllHaTa

foAHueH r(oHconHAHpuu (tuHaHcon orqer Kl,M 3l renenlspr.r 2023 rotuaa
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ueHa, BI-locHn MVTa rl Tar(cH, TpaHcnopTllv pa3xoAH, HeBb3cTaHoBreMr.i AaHbuu t4 Apyt-v pa3xoAH, Kot4To

AonpuHacrr 3a nphBrt)I(AaHe Ha Marephanure H croKHTe B roroB 3a rrxHoro H3tlor3BaHe/npo4an6a era4.

Marepraluvre 3ailact4 3a ueJ'rt,tTe ua $u uaHcoBufl orqer ca KaK'ro cJleABa:

' cypoBr4Hr.r, Marepilar,l H croKr - no flo-Hl4cKara o'r: AocraBHara ce6ecroilHocr (qeHa ua
npu4o6rnaue) u ueruara peann3npyeua croiluocr;

' roroBa npoAyKUI4,I, no,ry$a6prarcaTU H He3aBbprxeHo IpoH3BoAcrBo - t|o r|o-Hr4cKaTa or:
rr po H3BoAcrBe Hara c(36ecroil Ftocr h Herlrara peaJr ri3 14 pye N4 a crofi uocr.

HerHara pear'Iu3r4pyeua crofiHocr e oqaKBaHa'r'a [poAor(Ha qeHa B FropN{ar'rHa 6u:uec cpeAa,
HaMareHa c oeaKBaHilTe pa3xoAa 3a AoBbprxhreJ'rHH Aefiuocrz u pa3xoAr4Te no rpoAax6ara. Ts ce
oflpeAerfl na6aza IpoyuBaHfifl Ha fla3apa H eKCnepT'Ha oueHKa.

Ce6ecroiluo()TTa Ha npoAyKuuflTa /r'oroea xpalal u npepa6oreHr.r're croru/Haarepvarv ce

Qopn,lupa or npeKhle pa3xoAu 3a N4arepnaru, TpyA H ocHrypoBKH, llr,r-rrrHH ycnyrh, npoMeHJ'r4B14 H

trocrorHH14 o6ulonllotz:BoAcrBeHU pa3xoAr.1 t4 Apytv. Pa:npe4ereHnero Ha npoMeHnuBhre L1

tlocroflHHl4Te o6ulonpou3BollcrBeHH pa3xoAH e ce6ecrofiuocrra Ha [poAyKur4rra /roroea xpaHa/ u
n pepa6ore H ure crorcr/u arepvarv ce H3Br,p rx B a na 6aza [pHxoAH.

l,l+a.re [peAcraBeHo pa3xoAuTe, Kor.rro ce u3B],prxBar', 3a Aa AoBeAar AaAeH npoAyKl' or
MaTepzilnHHTe 3anacH B HefoBoTo HacToflulo c'bcToflHHe u MecToHaxox(AeHHe, ce BKJ]roqBaT B ueHaTa Ha

npu4o6zaaue (ce6ecrofi uocrra), KaKTo oJreABa:

'cypoBt4H14, MaTepzanu H cToKr..r - BcHLlKr4 AocTaBHU pa3XOAt4, KOt4 TO BK:IroqBaT [OKyllHaTa
ueHa, BHocHV MVTa VITa'r.CV, TpaHC[OpTHH pa3XOAt4, HeBb3CTaHOBfleMil AaH],UV n Apyftl pa3XOAr4, KOHTO

AonpuHacflT 3a npl4B(3)r(AaHe Ha MarepuanHTe u croKhre B roroB 3a rrxHoro H3nor3BaHe/npo4am6a er4;
' roroBa npoMr,runeHa [poAyKur4r, nolyrfa6pzKarn H He3aBbprxeHo tlpou3BoAc'rBo -

Bcl4t{Kt4 Heo6xoAurv{lr npou3BoAcrBeHH pa3xoAr4) Kor4To $oprnilzpar npoH3BoIlcrBeHara ce6ecroiuocr,
KaTO B Hefl ce BKJIIOqBaT [peKHTe pa3xoAl.'r 3a MaTepl4zlnv v Tpyl\ !{ npncflaAauaTa ce qacT oT
o6rqonponsBoAcTBett[Te pa3xoAu (npoueu,rueil u nocroflHuu), c z:rc,rrcqeHne Ha aAMuHHcrparuBHHTe
pa3xoAr4, KypcoBhre pa3J'r,rKu H pa3xoAr4Te no nprBleqeHH rlzuaucoez pecypcu. BKrrceeauero Ha

ycnoBHo trocronrlHl4Te o6ulonpoH3BoAcrBeHH pa3xoAlr B npor43roAcrBeHara r:e6ecrofiuocr ua
rtpoH3Be)l(AaHara roloBa trpoMhrxreHa npoAyKur4r, no,ry$a6plz,Karvre u He3aBbprxer]oro npo143BoAcrBo
ce u3BtptxBa Ha6asara Ha HopMzureH Ka[auilTer, o[peAereH Ha 6a:ao6aqaeu cpeAHO no44t,p>xaH o6en,
tforB'bp)I(AaBaH c rtJr€rHa no [por.J3BoAcrBoro. Vls6paua'ra 6a'zaza pa3lpeAereHhero hM Ha Hr.lBo orAeHH
[poAyKTl4 e HopMara Ha qoBeKo qacoBere Ha flprKo 3aeTHq [epcoHan B npoH3BoACTBoro Ha KoHKperH[1fl
rpoAyKr.

fl,pyltecrearrt [pHnarar Karo reKyula oueHKa ,,HopNirHpar]a [pon3BoAcrseHa ce6ecroiiHocr" no
orHoueHHe Ha toroB,ara rtpoM14uneHa rtpoAyKuHr, nonyQa6pilr(arr4Te il He3aBbprxeHoro rrpor43BoAcrBo,
H pec[eKTHBHo,,HopMr4paHa AocraaHa ce6ecrofiHocr" - 3a ocHoBHt]Te cypoBt4Hn v Marepranil 3a

frpo143BoAcTBoTo.

B rcpar Ha BceKU orLrereH nepiloA pbKoBoAc'r-Bara Ha Apy)r(ecrBara or lpyflala z3B'bprrrBar
aHaJ'lH3 Ha rpaffiopvtre, AoBeJIh 4o QoprvrrapaHe Ha o'rKroHeHur npH: a) AocraBKa Ha oypoBHHH t1

N4arepuzlr14 3a trpou3BoAcrBoro - r]pe3 cpaBHer-rue Me)l(Ay (rarcrrvecrcure H nopMr.lpaHUTe Aoc'taBHil
pa3xoAl4 ra 6) npora:BoAcrBoro Ha roroBa [poAyKUr4r, no,ry$a6parcaru H He3aBbpueFto [por43BoAc'rBo -
Lrpe3 cpaBHeHhe Me)llqy (laffiuuecrzre il HopMr4paHilT'e IIpoH3BoAcrBeHU pa3xoAu. Ilpu ueo6xo4ur,locr
ce [,l3Bl,ptxBaT l(opeB:rl1414 Ha olleHKaTa Ha Ha,'rilqHh'fe N{aTepHanHH 3aracv ete $zHaucoeilr orqer. Ha
6a:a npoyvBaHVfl Ha 4o6pra orqerHh [paKT[.rKh, ca Bb3rrprerh nparoBe Ha cr,[tecrBeHocr :a: a)
oTKJ'loHeHHeTo npu AOCTaBKa Ha CypOBHH14 14 MaTepHilllH 3a [pol.J3BoAcTBoTO - Ao 5 % H 6)
[pol43BoAcrBeHo orr'inoHeHre 1o 5 olt, B paMKHTe Ha KOUTO, He Ce KopHfilpa reKyqara oueHKa Ha

Hzul14t{HilTe rcpaitnn 3atacv or cypoBr4H14 v MarepvaJtv, roroBa llpoMHrxreLIa llpoAyKUr4 A

He3aBbpueHoro rrpoa3BoAcrBo 3a uenhre Ha (truaucoB14, oryer'.
flprz ynorpe6ara (snaraHe n npo4ax6ara) ua N4arephanHHre 3aracu re ce H3r14cBar reKyruo Karo

ce il3no;r3 Ba M eroAb'f Ha cpeAH o- n pereureHara cro il uocr (ce6ecroil Hocr).

[-oAr.rureu KoHconuauplH (luuaucoe orqer K'bN4 3l aer<en,repra 2023 roluna
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Heruara peaJru3ilpyer,ta croftuocr rrpeAcraBnrBanpu6tuzureJlFro orpeAeneHara npoAa)r(]ra ueHa
Ha AaAeH aKTilB B HopManHu, xoA Ha cronaHcKara 4eilrtocr, HaManeHa c npu6tuzureJ'rHo onpeAeneHare
pa3xoAr no AoBbpruriaHero B lbproBcKr4 BHA Haro3H aKTHB n tpu6tnzurerHo onpeAe.rreHHTe pa3xoAu 3a

peanu3aua,{.

3.13. OranalrcoBn rrHcrpyMeHTH

3.13.1. (DlrHraucosu axTrrBrr

Ilrpcouaua.nHo npu3H osaue, xtacutltuKctllun. Lt ollet urcat t e

flpu ntpeoFraqilnHoro uM np143HaBaue $zHaucoBHTe aKTuB14 ce r<,racrtfr.ruilpar B TpH rpynh,
cflopeA Kot4To re BnocJIeAcrBHe ce oueHflBar rto aMoprr43vpala croiluocr, no cflpaBeArfiea crofiuocr
[pe3 Apyrr4, eceo6xeareH AoxoA 14 no cnpaBeAnvBa crofiuocr npe: neva,r6'dra ArA zary6ata.

lpyxecreara or rpynara nr,pBoHaHar'rHo oueHqaar (tu uauc,oBhre aKTHBH no crtpaBeAn14Ba

croiluocr, a B cnyLrafi ua tpuuaucoBu aKTHBl4, r(or.rro He ce orLu4'rar rto c[paBeAnuBa croilrrocr s
neqa,'r6ara ntu zar5,6aTa, ce Ao6aerr r1peKH're pa3xoAl4 rlo cAenKaTa. I4srcrrcqetlue Ca TbproBcK7'l'e
B3eMaHHq, Kor4To He ct,Ar,p)l(ar cbruecrBeH KoMrtoHeHT ua cpuuauoupaHe - Te ce oueHdBar Ha 6aga ueHara
Ha cAeJlKara, orpeAereHa cbrracHo MCOO 15.

florcynrcrre uJrr4 rrpoAax6ure ua (tnnaucoen aK'raBH, r{htrro ycnoBul r.{3HcKBar AocraBKa Ha

aKTilBHTe B paMKure Ha AaAeH trepuoA o'r BpeMe, ycraHoBeH o6HrcHoeeHo c Hop]vraruEiHa pa3[opeA6autru
Aeficreau1a [paKTuKa Ha cborBerHVr rra3ap (pegoeuu norynrcn), ce rtpz3HaBal Ha Aa'rara Ha r:bpryBaHe
(c4enrcara), T.e. Ha Aarara, Ha KoflTo Apy)KecrBara or tpytta'ra ca ce aHfax(HpaJr4 Aa 3aKy[rr t4tt4
npoAaAaT ar(TUBa.

Knaoarprrcaltulra Ha (runaHcoBilTe aKTuBr4 npn nl,pBoHaqirrHoro HM nph3HaBaHe 3aBucr or
xapaKTephcrnKr{Te Ira AoroBopHare flapr.rLlH14 norour4 Ha c'borBelHrr {uuaucoB aKTuB u 6uznec MoAena
Ha ApyxecrBara or rpynara 3a HeroBoro yflpaBJ'leHue. 3a Aa 6rAe xracrcpraqrapaH H oueHrBaH no
aMoprl43Hpaua croilHoct hnil flo cnpaBeArHBa crofiHocl'B Apyr Bceo6xBareH AoxoA, ./cnoBHfTa Ha AaAeH
(tuuaHcos at<rna rpr6Ba Aa flopa]r(Aar flal)urrHu noror,u4, Kor.]To [peAcTaBnflBar "caMo nJraulaHrfl no
rraBHilUara H J'lHxBara (CflfII)" rto Heil3Ar,Jl)l(eHara cyMa Ha rnaBHZqara. 3a qelra ce H3BbprxBa aHalrt3
qpe3 recr sa Cflf,rl Ha HilBoro Ha HHCTpyMeHra.

Bu:uec MoAonbr Ha ApyxecrBar-a or rpyfiara 3a ynpaBneHue na (tnuaHcoBtzTe aKTyBt4 orpa3flBa
HaqHHa, tlo KoilTo rg yflpaBJ'rflBar (rzuancoBilTe cL] aKTuBH 3a reHepilpaHe Ha llapHeFrH rloroUH. Eu:uec
MoAeJ'r'br onpeAerq Lanu rapt'uHhre rorour4 ca pe3ynrar ua cu6upaHe'ro Ha AoroBopHH [apzLrHH norour4,
Ha npo4ar6a ua (ruuaucoBuTe aKTHB14) vJt4 14 ABere.

Iloc-,rcdaat40 oqet ur6at rc
3a ue,'Izre Ha rtocJ'reABauloro oueHlBaHe $zHaucoeu're ar('rHBr,t ca x,racurpruHpaHH B ABe

KaTefopr,il4:

' OzsaucoBu aKTHBH no aMoprr43r4paua croiluocr (AbrroB14 rzuclpynaeu'ru);

' (DzHaHcoBL{ aKTuBh no crtpaBeA,rzea croiiuocr B flerriLn6a'ra utu:ttry6ara (Atlrosn z
Karr hra"rr oB 14 z u crpy u eHru ).

Kry a c u c! u rc o t luptlu_?Wllll
4)urrarrcocu qKmuGLt no aM.opruLt3upaHa cntoiirtocnt (c)atzorsu Ltucmpylvt(,tttltu)

fipyncecreara or rpy[ara oueHflBar rf zuaHcoaz're aKTllBH no aMop'n43r,rpaua crofiuocr, Koraro ca
yAoBneTBopeHH H AEieTe ycJroBHf [o-AoJry:

' (tunaucoBl4flT aKTIIB ce Abp)ro4 H H3nor3Ba B paMKUle ua 6ugrtec MoAen, HMau{ 3a Llen

HefoBoTo Abp)KaHe c orneA flonylraBat'te Ha AofoBopHUTe llapHLrHr.] noTouH oT ]refo, H

foAurues KoHcoJrHAHp)aH tpnuartcon oTtteT K'bM 3l Aer<en,|epH 2023 roWtaa
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' ycroB24flTa Ha AoroBopa 3a d)fiHaHcoBHfl aKTilB fiopa)r(Aar napuq]lH [oroUr4 Ha KoHKpe'rH14

AaTH, KOH!'O [peACTaBnrBaT CaMO nnaUlaHhf r]o rnaBHHuaTa il JIHxBHTe Bbp)(y LteH3AbJt)t(eHaTa

cyN4a Ha fJraBHiluaTa.

@HHaHcoeut'e aKThBr4 no aMoplt43ilpaHa crofisocr B[ocneACTBile ce oueHrBar Ha 6a:a nero4a
ua etfercrreHilr JrHxBeH npoueHr (EnfI). T'e ro4lel<ar Ha o6e:ueHxa. fle.ia,r6h're z:ary6ule ce
tlpl43HaBaT B oTqeTa :a eceo6xeaTHu, AoxoA (s neuar6ara utu zary6ara 3a ro4uHalzL), Koraro aKTUBt T

6tAe ornrcau, uo4z(rnuzpaH u,ru o6e:r1eHeu.
(DnHancoeut'e aKThBH rto aMoprh3vpala croiirrocr Ha Apy)r(eclBara or rpyflara BKJtrouBar:

[apuqtlH cpeAcrBa il eKBHBareHt'a e 6aurcz, T"bproBcKH B3eMaHHr, B T.rt. or- cBr,p3aHu ,1hua rlpeAocraBeHH
3aeMU KbM CB',bp3altfi, tlpeA[pt1flTt1f 11 3ae MH Kr,t\4 TpeTU nUUa.

cltttuaucotsu ot{ntltcu onttntfilaHu no cnpacedituca cmoilttoctn c neqatt60na Lt.tnr gazybana (dunocstt
Ll KOqU nlUIOqU Ul tC ru1Dy'14 e Lt nlu)

@HuaucoeHle aKTHBr4 ort{uraHh rIo crlpaBeAnuea croiluocr e ne,]a,r6ara vrh:ary6ara (4rlroera
L't Ka[hranoBu 14HcrpyMeurra) ce oueHrrBar no croiluocrra Ha Kor[lpoBKara Ha rrocneArrHfl AeH or Mecella
e neqan6a utuzary(ia. B c,ryuaure, B Kor4To HHcrpyMeHT'br He e rbpryBaH, ce [.r3Br,pu]Ba npoUeAypa no
[poBepKa 3a HaJrHYilg Ha ycnoBile :a o6egUeurca B cboT'BeTCTBhe c HUBara 3a oUeHflBaFre HaBo 2 u uneo 3

no MC@O 13.

Ornnuccaue
(Dnuaucoe aKTUB (u,ru, rcoraro e npHno)r(r4Mo, qacr or (tuHar rcoB aKTHB tltu r,acr ol rpyrta or

cxoAHH (tuuancoer itrcrznu) ce ortlucBa or oreera:a $ruaucoBoro ctcrorr-rue Kofaro:

' fIpaBaTa 3a [OJ'lyqaBaHe Ha IlaphLIHUTe flOTOIIH OT aKTilBa Ca l.t3TeKJI , l'l[ll4

' flpaBal'a 3a flonyqaBal-le Ha tlapuLrH14 [oTouH oT aKTilBa ea npexBbpleHV vlLl
Apy)KecT'BaTa oT fpyfiaTa ca loeJ'rH 3aAbn)r(eHileTo Aa nnaTflT HilrrbJilro [oJtyqeHHTe ll.apvlt|1A
noTolll4, 6,33 cL,ulecTeeua sa6aea, K'bN.{ TpeTa cTpaHa qpe3 Cnopa3yMeHile 3a IpexBbpJrflHe; Ipr4
KoeTo: L1JI?1 a) ca npexBbpneHH B 3HaqHTeJ'rHa cretleH BcHr.rKH pUcKoBe h iloJr3H oT
co6crBeHcrcrra Bbpxy aKTHBa; nmt6) Hr4To ca flpexBbpreHu, Hl4To ca 3aniEeHH B 3HaqilTeJ'lHa

cretleu BC14Lr(H pt4cKoBe h [on3h o'r co6creeuocrra B'bpxy aKTI4Ba, Ho e 3a[a3eH KoHTpona
Br,pxy Hefo.

Koraro Apyx(ecrBara or rpyfiara ca rrpexBbpn AnA npaBala cu 3a flonyqar]aHe Ha flapuqu[.r norouh
OT aKTilBa VIl4 ca Bc'Il,Ilt']J'l H B C[Opa3yMeHHe 3a tlpexBbpr'lf He, Te I]paBfl'f OUCHKa Ha TOBa AaJIl.V h AO KaKBa
crefleH ca3ana'3vtltL1 pr4cr(oBere H [oJ'r3ilTe or co6creeuoc'tra. Kolalo rpy)l(ecrBara or rpyflara HHTo ca
npexBbpnunil, Ht4To ca3afia3vlwi B 3HaqHTerlHa creleH Bcr4r{Kr4 pr4cKoBe H ror'r3H or coeicreeHocrra Bbpxy
(rruaucoeul aKTaB, HHTo ca fipexBbpnunh KoHTpona Bbpxy Hero, Te rtpoAr,J,])r(aBar Aa npil3HaBal'
fipexBbpneHVfl, aKTVI\ Ao creneHTa Ha rlpoAr,r)r(aBauloro ct4 yeacrr4e B Hero. B ro:u c:t.ytail Apyxec'r'Bara
or rpyfiara [pa3HaBar il cBT,p3aHoro c roBa 3aAbrr)r(eHhe. llpexetp,reHilqr aKTHB H cBbp3aHoro
3aA1,Jl)I(eFlhe ce oUellrBaT Ila 6a3a, Kofl'ro oTpa3fBa npaBaTa u 3aAbjtlt(eHHflTa, KoHTo Apy)r(eCTBaTa ca
3ana3vJI,Ll.

flpo4t,ucaaauo yqacrue, Koero e no21 rfopn,tara Ha rapaHuh, Br,pxy rpexBr,pneHhr aKTLrB, ce
oueHrBa rto flo-HHcKara or: nt,pBoHaqaJrHara 6araucosa croilHocr Ha aKTilBa H MaKcaMa,'lHara cyMa Ha
Bb3HafpaxAeHHeT'o, KoeTo Nto)Ke Aa ce H3hcKa ApyxecTBaTa Aa A3t)1aTflT.

06 e s4 er ma rt u tftu r r au c o 6Lt ctKt1ltl 6Lt

lpyxecreara or rpylara npH3HaBal KopeKTUB (npoera:rar:a o6egLleurca) sa o,rarcaaHh KpeAHTH14

zary6u 3a BcttLtKt4 ,4tJItoBl.j 14HcrpyMeHTU, KoHTo Fte ce orqHTar ilo clpaBeAn[Ba crofiuocr'[pe3
neqal6ara Arv zary6ata. Oqarceauilr'e r(peAUTFrH:ary6r.r ce ,z.3lvcileBa'r'Karo pa3ruKa Me)tqy
AOIOBOpHHTe flaphqllil TIOTOUH'Al,Jl)l(HM14 CbTIaCHOyCnOB[flTa HaAOTOBOpa,VBCV\RU flapHqHU IIOTOUt4,

KOHTO Apy)l(ecTBara,lrlaKBar Aa iloryqar', At4cKoHTHpaHH C nbpBOHal9,ArHt4fl e$ercrzaelu J'l14xBeH tIpoueHT.
O'tarceaHhre flapuqHH norour4 BKJ'IroLrBar h rlapilLIHHTe norour4 or npoAaK6ara ga Abp]r(aHoro

I-oluureu KoHconuAfipaH rluHaHcos orrrer Kr,t\4 3l aer<euapu 2023 roluna
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o6e:neqeHne Anv Lf\yru KpeAHTH14 [oAo6peHr4fl, l(or4To [peAcraBnRBar Hepa3AeJlHa qacr or ycnoBUrra
Ha AOrOBOpa.

3a il:.l.icJreHilero Ha oqaKBaHHTe KpeAHTH14 zary6u no [peAooraBeHH 3aeMH Frzr cB],p3aHH vrperh
Jr14rla BKJ|. napHqHu're cpeAcrBa u eKBilBareHrH e 6aurcu, Apy)KecrBara or rpyflaTa. f|phnarar o6u1ar
noAxoA sa o6esUeFIt(a, otlpeAereu or MCOO 9. Ctr,racHo ro3H roAxoA're ttpnrarar "Tpr4crefleHeH"
MoAen:a o6esUeurcil B'1,3 ocHoBa Ha f|poMeHH cnpflMo nbpBoHaqanHoro [pr43HaBar-re Lla KpeAHTr{oro
KaqecrBo ua (ruHaucoBr4fl r4HcrpyMeHr (arcrvt e).

OqaKeauale KpeAhrHu zary6n ce npr.r3HaBar Ha ABa erara:
a. rDiluauc,f,e aKTHB, rcofiro He e r(peAilTHo o6eslleneFl nph flr,pBoHaqarFroro My

Bl,3HHKBaHelnpuno1vteaHe, ce rc,rauzrfuqrapa e Eran (Stage) l. Or rrrpaoHaqarHC,t'o My rlpH3HaBaHe

HetoBl.trr KpeAureH pilcK 14 KaqecrBa ca o6ercr Ha He[peKbcuaro ua6,rroAeHhe h aHaul:l4. O.rarceaH]4re
KpeAilTHl4 zary6a ua (truaucoBr.rre aKTHuH, uacu(ruqupaHH B Eran I oe oflpeAeJrrr Ha 6a:a Ha KpeAHTHH

zary6u, Kol4To ca pe'3ynrar or Br,3Mo)KHu ct6utug Ha Hev3rrr,,,rHeHUe, KoHTo 6axa n,torlz Aa Hacrbnrr B

paMKUTe Ha cneABaulvte 12 MeceUa or )rfl.rBora Ha cbo'r'BerH7,fl aKTVB (12-rvreceuurz oqaKBaHil KpeAurHlz
zary6u :a n Hcrpyve ura).

6. B cnyuafi're, Koraro cneA [bpBoHaqarHoro [pil3HaBaHe ua (rzuaHcoB aKT'r,rB, KpeAHTHr4flT My
pHcK HapacHe 3Haql4TenHo 14 B pe3yJ'rral- or roBa HetoBhre KaLlecrBa ce Bro[lar, roil ce rc,racrQuqrpa e

Eran (Stage) 2. OvarcsaHllre KpeAnruu zary6u ua rfzuaucoBnre aKraBH, uacz(turll4paHz e Eran 2 ce
olpeAenrr 3a ueJlli, ocraBaul )r(aBor (cporc) Ha cborBerHr4, aKThB, He3aBrcrzrvto or MoMeHTa Ha

Hacr"bnBaHero Ha HeH3rr:bJlI-reHUero (ouaraauu KpeAil'rHH zary6n 3a uerr.lr ]r(HBor (cpor) Fla

14HcrpyMeHTa). PurcOeo4crBara Ha Apyr(ecrBa'ra or rpyf|ara ca pa:pa6orr4rv toI ,4TAKa h KoMlJreKc or
KpHTepuil 3a aHalru3, yCTaHOBflBaHe H Ot(eHI(a HaCl"t,IBaHe Ha CbCTOrHl4e Ha ,,3HaqHT0J]HO HapaCTBaHe Ha

KpeAI4THHTI plzcK" B cnyuailre, Koraro KpeAilTHHsr pr.rcK Ha rpuuaucoe aKTHB HapacHe Ao Hr4Bo, Koero
t4HAl4Kt4p\ qe hMa HieCT'bnHJIo ca6urue Ha Heu3[bJr HeHue, $uHaHcoBHrT aK'f hB ce cq LtTa 3a o6e3UeHeH H

rofi ce rnacr(trarlrapit e Eran (Stage) 3. Ha'ro:u erafl ce ycraHoBrBa't v u3qhcr$,Bar floHeceHar.ezary6u
no cr,orBerHh, aKTilB 3a rlerH, My ocraBau xnBor (cpon).

Pt,xoeoAcreilTa Ha Apyr(ecrBara or rpylara ca H3Br,p[HJrH cborBerHH aHaJru3v, Ha 6a3a Ha

KoHTo ca olpeAeJtnJ 14 KoMnJ'reKc or KphrepAu za ca1nril, Ha Hen3rtb,rHeHile. EAu H o'r rrx e lpocporlrl
Ha AbJI)I(HM11 AoroBopHU nraulaHh, floBeqe or 180 AHil, ocBeH aKo 3a onpeAereH xHcrpyMeHT He ca
HiLnilUe o6crorrelcl'Ba, KoHTo f|paBrr o6opran,lo roBa rBbpAeuue. Hape4 c Hero, ce ua6lrcAaBar u ApyrH
ct6utnn, Bb3ocHoBa Ha BbrpeuHa u B'burrHa v u$oprtaaqrafr Kot4To ca t4HAaKarop, Lte AJ'I1,)t(Ht4 Kbr ue e B

ct,crorHHe La3al']]la'tu (er:crauoeu) ecrvrcr Bce oule Ab,,r)lfl4M14 or Hero cyMil no AoroBop, Brur. Karo ce
B3eMaT f|peABL{A H B(]HtlKr.r KpeAilTHH ynecHeHa' rrpeAocTaBeHil oT Apyx(ecTBaTa oT |py[aTa.

.{pyxecrsara or rpyflara KopHrilpa'f oqaKBaHHTe KpeAHTHr..r :ary6u, onpeAeneHn ua 6aza
l4cT'opl4qecK4 AaHHA, c npolHo3Ht4 N4aKpOHKOHOMHqeCKh [OKa3arerZ, 3a KOhrO e yCTaHOBeHO, Lle I4N4a

Kopenaur, il ce oqar(BaAaoKa)I(ar BJrurHHe B'bpxy pa3Mepa HaoqaKBaHilTe KpeAhrH14 3aty6h e 6r4erqe.
3a H:.r14crge,aHe Ha oLraKBaHhre KpeAHTHH zary6u HZ. nlbpzoltlllrue 63et4aHutL u aKn?LtlLrrue no

dozoaoptt c Kt.ueHmu Apyr(ecrBara or rpynara ca uzlpatu h rlphnarar onpocreH roAxoA na6aza MarpuLla
3a H3qHCreHUe Ha OeaKBaHH KpeAurnu zary6u H He npocneArBal' rlocneABau-lul'e npoMeHu B KpeAr.r'r'H14,

HM pHcK. flpn rosvt ttoAxoA re npil3HaBa'r KopeKTr4B (npoersnr 3a o6e3ueHKa) ar: ocHoBa Ha ouaKBaHara
KpeAHTHa :ary6a 3a UeJ'lHfl cpoK Ha B3eMaHHrra KbM BcrKa orqeTHa 4ara. flpyrKecTE]ara oT rpyflara aa
pa:pa6orunu u flprtJrarar MarpuUa 3a [poBr3r4paHe, Korro ce 6a:npa Ha ucropl4vecKhfl onHT no
orHolxeHue Ha KpeAI4THhre zary6u, KophrilpaHil c f|porHo3HH $arcropu, cnequ(tuvuu 3a AJrb)r(HHrluTe z
3a hKoHoMHgeCKaTa CpeAa U 3a KOHTO e yCTaHOBeHa KopeJlauilHHa Bpb3Ka c rpoueHTa Ha KpeAHTHt4l'e

zary6u. Ttproscrcu:te B3eMaHilr, Kohro ca B npocpoque HaA 360 aurz cJreA Aarara Ha [aAe)r(a ce
o6e:ueurear ua 100%.

(DaHaucoenle aKTuBr4 ce orfiHcBar, Koraro He c],uecrByBa pa3yMHo oLraKBaHe :a ct,6upaHe ua
napueHuTe noTouu no AofoBopa.

T'opzottcxu 63eMaHutt
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Tt,proscrcrr() B3eMaHVfl npeAcTaBnflnar 6e:yc,roBHo [paBo Ha Apy)KecrBa'ra or rpynara Aa
flonyqar Bb3Harpax,teHhe no AoroBopu c KnHeHTu t4 Lpytv KoHrpareH'rra (r.e. ro e o6atp:aHo caMo c
r43THLraHe Ha BpeMe npeAH r43nrau-IaHero Ha Bb3Harpam4eHuero).

flapc or t au a,tt t o oq e HtrcaH e

Trproecrczr() B3eMaHu, ce flpeAcraBrr H orqilTar nbpBoHaqanHo no cnpaBeAnHBa crofiuocr ua
6aaa qesara Ha cAen Kara) KoflTo croil uocr e o6r qafi uo paBHa Ha $anrypu ara vv croii uocr, ocBeH aKo re
ctAt,p)l(ar cbulecrBeH rpuuaucrapaul KoMloHeHT, rcoilro He ce Haqr4cnrBa Aotl],JrHhrerHo. B ro:z clyuafi
Te ce npH3HaBaT rlo ceratxHaTa uir,t croiluocT, onpeAeJreHa IpH AHcKoHToBa HopMa B pa3Mep Ha rHxBeH
t|poueHT, llpeueHeH ]a I]pHcl,ul Ha AJIl,)t(HHKa.

II o ct e d c au1(l o 4 e HnB a H e

flpyxecrnara or rpynara Abp)Kar r]proBcKuTe B3eMaHh, eAHHorBeHo c rlen cr,6upane ua

AoroBopHtz flapilLtHu norouh 14 rr4 oueHrBa'r [ocneABaulo no aMoplh3upaua crofiuocr, HaMilreHa c
pa3Mepa Ha HarpynaHara o6esueuKa 3a oqar(BaHu KpeAhrH u zary6n.

lpyxecreara or rpyflara flpunarar MoAena Ha oqaKBaHHTe KpeArrHU zary6u 3a ueJlr, cpoK Ha

BcHeKr4 T'bproBcKH ti3eMaHl4fl, a:norseailrcil oflpocreHur noAxoA, AonycKaH or MC@O 9, vt na 6aza
N4arpuqeH MoAer 3a npoueHTa ua:ary6ara.

O6esqeHKarrl Ha B3eMaH AflTace HaqHcJrrBa Lrpe3 cbo'rBe'fHa KopecnoHAerirHa KopeKTUBHa cMerKa
3a BceKH Br4A B3eMat-te K:bM crarhgra "O6esqeurca Ha $auaHcoBh aKTuBr4 Ha nuueBala. crpaHa Ha orqera
:a eceo6xearHu, Ao)(oA (a neval6ara utu zary6ara 3a ro4uuara).

3.13.2. (DuH aucoeu racrr Brr

Ilxpaouaua-at to npu3H osar t e, runcu(ntKalpu u oqeHnlaH e

IIpu ntpnoHaqarHo uM npu3HaBaue (ruHaHcoBure nacuBH ce rc,racu(raufipar Karo: TaKHBa rlo
c[paBeAnl]Ba croilsclcr e neqan6ara u,ru :ary6ara v![1 Karo 3aeMH u ilphBreqeHV cpeAcrBa, T:bproBcKH
vnz Apy tL1 3aAl,Jrxelt hr.

fltpsoHaua,rHo Bu4qKr4 rf uuauconu naclBu ce [pH3HaBar no cnpaBeAnHBa croilHocr, a B cr'ryqa,
Ha 3aeMU il npHBneqeHu cpeAcTBa u rbproBcKt4 t4 Apytt4 3aAr,JDt<eHVfl, Herfro oT ltpflKo cBbp3aHHTe
pa3xoAr4 rro cAeJIKaTi:I.

OHHaucoeu're nacr,Bti Ha Apy)KecrBara or rpynara BrurroLrBar rbproBcKr4 v ApyrL4 3aA:-JDt<eHl4t1

3aeMH n Lpytn npl4B.i]eqeHr.l cpeAcTBa.

II o cL rc daauyl olle H n6 a H e

lloc,reAeauloro oueHsBaue ua (ruuaHcoBr4Te rracvBrl3aBuc14 or rrxHara r,racu$uxaqnr.

KLrucurlurcatuoH t tu ?pynlt
(Duuaucoau nacu6u, omuumatru no cnpacedttucu cnourtocut npe] neyatrSano tmu sazydamtt
@iluarlcoehle r'acl,lt4 no cnpaBeA,rusa croilHocr npe3 neqa,r6ara vtlu zary6ata BKnrcgBar

rpauaucoer rracvBz, At,pxaHll 3a aK'rHBHo rl,pryBaHe z $nuaucoau rracvBt) onpeAeJreH14 npH
lll,pBoHaqarHoro tltrrl43HaBaHe Karo raKHBa llo cllpaBeA,rilea crofiHocr I] neqal6ara utu zary6ata.
@zuaucoehre nacHBt4 ce rc,racu(ruqupar Karo Abp)r(aHH 3a tbpryBaHe, aKo ca npn 4o6rra c rler noBTopHa
tloKyrtKa e 6rt,tsrco 6t4er-r1e. TasH Karerop14, BKJ]K)qBa AepilBarHBHz rfHHaHcoeu uHcrpyMeHTil,
npure)I(aBaHh or ApvxecrBara or lpyflara, Kor4To He ca o[peAeJ'leHH KaTo xeA]t(HHfoBt4 l4HCTpyMeHTI4 B

xeA)l(HHroBo B3ailM,a)orHoueHlle KaKTo ro e 4erpunapaHo B MC@O 9. OrAe,neuure BHeApeH/
AepHBarHBl4 cl,ulo ce rcnacvtQraqupar KaTo Ar,p)KaHh 3a TbpryBaHe, ocBeH aKo He ca ofipeAereHu Karo
ecpercrz errr xeA)r(H HloB14 HHcrpyMeHTu.

fle'la,'I6lrre utu zarylnre rlo rraevBt4, A],p]KaHH 3a r"bpryBaHe, ce npil3HaBar B orqera 3a
eceo6xearuHr Aoxol( (s neua-n6ara utvt zary6ara3a rogauara).

foAnueu KoHcoJtHAHpau rf r.ruaHcoa o'T'Ller KbM 3 I aer<enrapu 2023 rol,naa

3l or 6l



APCEHAIT- 2000 AA

uor c H h TE,,t H 14 E E.TI E)I{ K tl K'b M f O [t4Lllt[t4 fl KO H COn H AZ PAH OI4 t-tA l-tCO t] OTr{ ET 3A
2023 fOAtlHA.

(DHuaHcosrz fiacvBvt, onpeAereHH rlpr4 r]r,pBoHaqarHo npr43HaBaHe Karo raKhEla no crrpaBeAJlHBa

cloilHocr rtpe3 fleqrla6ara ur'vt:ary6ara, ce oflpeAerqr Karo raK[rBa KbM Aarara Ha nbpBoHaqa,rHo
npil3HaBaHe, caN4o rlKo ca il3nbrHeHh Kprrepuure Ha MC@O 9. flpyxecr-Bara o'r rpyrara He ca
r,racucf r,rqnparh HrKoh or rpuHaHcoBhre cH racvByl Karo raKuBa rlo cf|paBeArhea croizuocr e ne.{a,'r6ara
ntu zary6ata.

lloLryueuu 3a'eilu u dpyztt npuB.rc\eHu cpedcmcct
C,le4 nt,peortaqulflHoro 14M np143uaBaHe, Apy)KecrBara or rpyrlara oueHrBar J]14xBoHocHHTe 3aeMH

u [pr.]BneqeHH cpeAcrBa tlo aN4oprv3vpala crofinocr', qpe3 MeroAa na e(rercr':z.BHrfl JrrzxBeH [poueHT.
[Ie.]a,'r6nre lt :ary6ltre ce npH3HaBar B orqera sa eceo6xearHhrr AoxoA (s neuar6ara utu zary6ara 3a

ro4uHara), Kofaro c)r,orBerHUrr (rzHaHcoe nacaB ce ornHcBa, KaKTo tl Hpe3 aMopl'H3auusra na 6aza
ecfercrueeu J'r r.rxBeH rpoueHT.

AuoprusnpaHara croilHocr ce v3LlzcnflBa Karo ce B3eMar noA BHUMaHhe KaKBUTo u ga 6nto
AHcKoHTH ilnH flpeivrHL.t tpLl npu4o6uaaHero, KaKTo t4 'laKcn ilril pa3xoAl4, Kol4'ro flpeAcraBnrBar
Hepa3Aer'rHa Lracr o'f erferrununn rhxBeH npoueHT. Aivopru:aqurTa ce BKJlroqBa rcato "(tuuaucos
pa3xog" B orqera:a sceo6xearHufl AoxoA (e neuan6ar-a vrv zary1ata:a ro4uuara).

Ontnucrsarrc
@HHaucoeur-e nacHBH ce ornr4cBar, Koraro 3aA:br)reHHero 6rAe floraceHo, r4JrH rrpeKpareHo, r4Jl14

h3TeLle. Koraro cbuecrByBaul (rauaucon nacilB 6r,,Ae :ataeueH c Apyr or c'bulr4, r(peArToAaren npu [o
cl,ulecTBo pa3nrqHH ycJroBr4f , ar'rH ycnoBUflTa Ha cbu{ecTByBaul tlacHB 6t\ar cbulecTBeHo llpoMeHeHH,
Ta3h pa3MrHa unu MoAr4$rzrcar1rr ce rpertzpa Karo ornucBaFle Ha tlbpr]oHavuurFrart flacrB r.] npr43HaBaHe

Ha HoB. Pagrurcara B cborBerHHre 6a,raucoeA cyMV ce npz3HaBa B o'rqera 3a Bceo6xBaruur 4oxo4 (e
nelriur6ara vttu zary(iata :a ro4u uara).

RouneucupoH e Ha (tuu oucocu uttctltpyir4eHmu

@aHaucoevr-e aKTuB14 u (rnHaucoevre rracvBt4 ce KoMneHcvput t4 B orqera:a (rnuartcosoro
CI,CTOIHile Ce OTpa3, Ba HeTHaTa CyMa, aKO CbUeCTByBa flphno)l(l4l\4O 3aKOHHO IlpaBO 3a KON4neHCilpaHe Ha

lpr43HaTHTe Cyutl tl aKO e ITaJIHUe HaMepeHile 3a ype)KAaHe Ha HeTHa OCHOBa, UrL4 3a eAHOBpeMeHHO

peanh3upaHe Ha aKTr4BHTe H ype)r(AaHe Ha rracuBHl-e.
Toea z:HcrcrlaHe [por.i3Tl4qa or v1eflTa Ha peilrHara cro[aHcKa cburHocr na orHoueHlzflTa Ha

ApyxecTBaTa oT rp)/naTa c AaAeH KoH-rpafeHT, qe f|pH eAHoBpeMeHHoTo c:bl]lecTByBaHe Ha Te3H ABe
r43r4cKBaHHfl oqaKBaHilrr $arcruvecxu 6r,aerq flapur{eH floroK t.r tloJ'I314 or re3u pa3qeTu 3a Apyr(ecrBara e

HerHhrr rroroK, T.e. HerHara cyMa orpa3rBa peanHoro HM fipaBo hJlH 3aAbJI)IteHHe or re3lr q]HHaHcoBH

HHCTpyMeHTV - np\ BCALIKh O6CrOrrelCTBaAa nOIyqaT AItv f|IlaTflT eAuHCTBeHO H OiIMO HeTI-taTa CyMa.

Aro ge ca Haruue eAHoBpeMeHHo 14 ABere ycnoBufl ce flpheN4a, qe upaBara z 3aA'L,Jr)r(eHVflTa Ha

Apy)r(ecrBara rto noBoA Te3r4 HacpeuHU pa3qeru ($rzHaucoen ilHcrpyMeHTu) ue ce z3LreprrBar rtpr4 Bu4LrKH

cvTyat!4\1 caMo u eAUHCTBeHo c nonyqaBaHeTo l4JlH [IIaU_(aHeTO t-ta He'I'HaTa CyMa.

f]ornrurcara 3a HerupaHero e cBbp3ala u c oueHKara, [peAcTaBflHero Lr y[paBreHUero Ha

peanFrH, KpeAhTeH I nilKBr4AeH plrcK, cBl,p3aH C Te3H HaCpeUlH14 pa3LreTh.

Itpareparre, Kohro ce ltpuJlarar'3a yc]'aHoBrBane Ha,,HiurHrrHe Ha'reKyulo H IpaBHo npfino)tc4Mo
npaBo 3a HerHpaHe" ca:

- Aa He 3aBncv or 6tAeulo c'u6urue, T.e Aa He e tlpuno)r(HMo caMo tlpH Hacrb[BaHe Ha HrKaKBo
6tAeulo cu6utne;

- Aa 6bAe Bb3Mo)l(Ho 3a ynpoKHaBaHe h 3auHT't4Mo c [par]Hl4 crroco6h B xoAa ua (xyt,tylarrasuo):
- o6nvaiiuara AefiHocr,
- s cnyuafi Ha HeH3[bJrHeuae/npocpoqhe, u

- e clyuafi Ha He[nare)xocnoco6socr t4It]4 Hec:bcrorrenHocr.
llpurorcrauocrra Ha Kphrephure ce oueHrBa crtpflMo r43]icr(BaFlilflTa Ha 6t,rrapcrcoro

3aKoHoAarercrBo H l/craHoBeHUTe AotoBopeHocru Me)I(Ay crpaHHTe. Vcroeaero 3a ,,HanALIAe Ha reKyxlo

I-oAtttreH KoHCoJrHAUprau (iHHaucos orqer K'bM 3l AerceMepil 2023 roluua
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H npaBHo npuno)t(Hr\4o flpaBo 3a He'fHpaHe" BHHaf H H 3aAbn)rfl..lrenHo ce oueHflBa 3aeAHo c BTopo ycnoBHe
- 3a,,3aAbJrn(arerHo HaMepeHHe 3a ype)rqaHe ua re3u pa3Lrerr Ha HerHa 6a3a".

3.14. IlapuirrHu cpeAcrBa lr [al)HqHlr eKBHBaJreHTrl

flapuuuure cpeAcrBa BKnrcqBar KacoBhre HarhqHocrr.r H pa3rlnauarerHr4Te cMerKH, a

flaprqHhre eKBHBaJIeHTh - KparKocpoqHHTe Aeno3urn a 6auxrl,.{nfiro opun4HzureH MaryprTer e rlo-
N4arbK or 3 neceqa. Kouco,rn4lpaHvfl orqer 3a napHLrHHTe norouH 3a fleproAa e il3rorBeH no rrpeKurr

MeroA, cbrracHo h3IrcKBaHHrra ua MCC 7.

3a ue,rlrre Hil H3rorBrHero Ha o'r'qera 3a napr4LrHrlre florout4:
- flapuqHHTe IrocTbr]reHUfl oT KJil4eHTL1 h BapVqHL4Te IlIaUIaH14' KbM AOCTaBqhUU Ca npeACTaBeHil

6pyruo, c BKnloqeH ,\[C (20%);
- nJ'lareHz fT IAC flo noKynKu Ha AbJrrorpaituu at<rusu ce flocoqBa rcaro "2qpyrn fiocTbnreHh,

(uaulanur)", HerHo Kr,M rtapilLrHr4Te rorour4 or r4HBecruur4oHHa 4ei.luocr, AoKonr(oro rofi yuacrea e

Abnrocpo.rHHTe rleponeKTnBt4 3a ollaKBaHhre otleparr4BHtl npHxoAH :a 6t,Aeu-(u nepHoAH;
- ,'luxBHTe rto flonyqeHr hHBecrhuuoHHr4 KpeAHT[1 ce BKJlroql]ar Karo lnaxlall'l,fl 3a (ruuaHcoea

4eilHocr, a rHxBHTe, cB:bp3aHH c KpeAH'r'h, o6cryxaaulz TeKyurara AefiHocr'(:a o6oporuz cpe4crsa), ce
BKJIroqBar B orteparlrBHa AeilHocr;

- noJ'ryqeHUr-e rHxB14 or Ae[o3r,rrr4 e 6aHrcz ce BK,'rloqBar B cr,craBa Ha flaphLrHHTe [orour.] or
(rzuaucosa 4eilHocr;

- nocrt,n,'reFtvrra v rtJraulaHHflTa or 14 no osrpApa$ru ca [oKa3aHH HerHo or ApyxecrBara or
fpyrara;

- rpailuo 6rorcupauure napuqHh cpeAcrBa ua4 3 ueceqa He ce rperrpar Karo rlap]lqHH cpeAcrBa
il EKBHBULIIEHTh,

- nocrbnleHihrra no AoroBopu :a $arcropr,rur ce npeAcraBrr B napHqHU no'rour4 or $uHaHcoea
Aefisocr.

IIo c: rc daottl() o4 et ut6at t e

B rcpar Ha EiceKu orqereH flephon ce z3Br,prxBa IperreA Ha no3zrlur4Te napuqHh cpeACTBa v
eKBHBareHTz e 6aHxla ATperh nHUa KaTo r]pu ycraHoB.rrBaHe Ha rrpr.]c],r]I pr4cK cBbp3aH c [apaHTHpaHocr
Ha re3u cpeAcrBa re ce [peACTaBrr nocneABauo rlo aMoprr43Apa+a croilsocr rraMa-reHa c HarpyrraHara
o6e:rlenrca 3a oqaKB:rH14 KpeAhrH14 zary6u.

3.15. TrproBcxu n Apyru 3aArlJrxeHr{r

Tt,proscrur'? v Apytn 3aA1,r)r(eHil, ca orpa3eHr4 no HoMr4HiIJrua croiluoc'r. B c,ryuahre Ha

pa3cpoqeHu nraulaFtHfl ua4 o6rauailHLL KpeA[TeH cpoK, tlp14 Kor4To He e [peABilAeHo AotlbnHhrenHo
flnauaHe Ha JlHxBa vrv filxBara 3Haqhre,'rHo ce pa3nuqaBa or o6urtailnun [a3apeH nzxBeH npoueHT,
3aAblt)t(eHrrra ce oueHlBar nbpBoHagzLnHo rto rrxHara cnpaBeArilBa crofiHocr, a flocr'reABauo - no
aMoprH3Hpasa croilsocr, cneA npHc[aAaHe Fra rHKopnopnpa1a'ta B TflxHara HoNrhHarHa crofiuocr
J,r4xBa, orlpeAeneHa no MeroAa ua e$exlaauara ruxBa.

3.16. Arcq[oHepeH KarruraJr rr p$epBu

,,Apceua,r - ,2000" A[ e cr,s4aAeHo Karo aKuuoHepHo Apyr(ecrBo. I(aro rarcoaa e 3aAbnxeHo Aa
perucrpHpa s Ttproscrcr, perhcrl,p oflpeAeneFr pa3Mep Ha aKUUoHepeH KaflilTa,'r, rcoiiro Aa c,,ry)rfl4 r(aro
o6esne.lenae Ha KpeAUTopilTe Ha Ap)ixect'Boro 3a u3nbrHeFtHe Fra rexHat'e B3eMaHHl K'bM Heto.
ArcquoHepnre orroBaprr 3a 3aAbJrlKeHVflTa Ha ApyxecrBoro Ao pa3Mepa Ha cBoero aKuuoHepHo yqacrhe

[-oAuueH Ko]rconHAup)au r[r,rHaHcoa orqer K'bM 3l 4ercenrepn 2023 roluua
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B KafrilTana H MoraT Aa npeTeHAHpaT Bpl,ulaHe Ha l'OBa yqacTHe caMo B [pol43BoAc'fuo tlo JIHKBHAATMfl

r4JrH Ilecbcrofl'reJlHocr. lpyxecraoro orqHTa ocHoBHt4, cu Kartr4TaJr no HOMHHa,THa croilHocr Ha

perHc'rpHpaHHTe B c:bAa aKuh14.

Cruacuo Azivct<BaHL4flra ua TtproBcKH, 3aKoH H ycraBa ApyxecrBoro e Anb)r(Ho 4a $opvrapa ra

3aKoHoB pe3epB "(roH4 Pe3epseu", Karo z3TolrHHuH Ha $ou4a Motar Aa 6tAar:
- uafi-ua,rrc() eAHa Aecera or ne,rar6ara, Korrro ce orAe,rr AoKaro cpen,crBara ere (loH4a

AocrarHar eAHa Aecera qacr or aKuiloHepHHfl KaflHTzur hJrH rro-ror'rflMa Lracr, no peileHr.re ua o6uloro
cu6paurae;

- cpeAcTBaTa:, [o,']yrreHH HaA HoMHHanHaTa CrOfiUOC',r Ha aKUHhTe npH X3AaBaHeTO hM (npeUrzeu
pe:eps);

- cyMaTa Ha AoflbJrHHTer'rHHTe [naUIaHHfl, KO14TO llpaBrT ar(UHOHepUTe CpeLUy npeAOCTaBeHnTe

HM [peAUMCTBa 3a aKUtiHTe;
- Apyrr4 h3'rc,LrHHur4, rpeABr.rAeHH ro peueHt,le ua O6uloro ct,6pauze.
Cpe4creara or $oH4a Morar Aa ce H3[on3Bar caMo 3a noKpHBaHe Ha toArluluar.azary6a z na

zary6u or rtpeAxolHt4 ro1t4Ht4. Koraro cpeAcrBara et,e cfou4a Aocrr4rHar oflpeAereHnfl B ycraBa
Mr4HrlMareH pa3Mep, cpeAcrBara HaA Ta3u cyMa N4orar Aa 6tAar u3noJr3BaHH 3a yBerrqaBaHe Ha

aKuuoHepHHfl KatluTa"r].

O6pamuo u:Kyneultrue co6crurseuu aKLluLt ce rIpeACTaBrr B orLrera :a $uuaHcoBo cbcrorHue rro

ce6ecroiluocr (ueHa ua npu4o6zraue) rcaro c rrxHara crofiHocr e uaMilleH co6creeHhqr Ka[HTa-rl Ha

ApyxecrBoro. [IeqaJ6h're hrv zary6ure or npo4ax6a:r'a Ha o6parHo n3KyreHH co6cleeHz aKuilri ca 3a

cMerKa Ha Hepa3nlleAereHara neqa,r6a v ce npeACTaBrr AHpeKT'Ho e co6crtleHzq KanilTaJ'r Ha

ApyxecrBoro Kr, M Ko M no HeHTa " uepa:n pe4eJ'r eHa neqa.n 6a".

[onr.,,ruarerHtaTe pe3epBz ca $opnrzpaHu or pa3[peAeneHue Ha rreqa,r6ara B cborBercrBne c

pe[eHilrra ua O6u1.rare c'u6paHur Ha aKUuoHeprare. B KoHconolr4paHHr orqer re ca [peAcraBeHil r(aro
KOHCOI IAaUUOH H 14 p'e3epBH.

Pe:epeure Ha Apy)r(ecrBara ce (topnrrzpar Karo KoHcoJtHAar\t4oHHH pe3epBu or Hepa3rtpeAereHara
neqal6a or MlrHuL'tu roAHH,] H pe3epBHTe Ha Apyx(ecrBara npeu3rrHcneHu cnpflMo H3MeHeHHflTa B

npHTe)KaBaHure ArlrlBe Hero orAena Ha HeKoHTponHpauloro yqacrv e. Bcrrco nplt4o6usaue BJrHre flprKo
Bbpxy npeu3LlHcneHaeTo Ha KoHcoJil,iAaUUOHHHTe pe3epBH, KOeTO e OTpa3eHO B KOHOOJTHAhpaHU' OTyeT

3a npoMeHU e co6crreHH, KarturiL.l.

3. 1 6. 1. Hexourpo,rllparrl H yrracruq (Ma,r quucrno)

Hercourpo,rzrpaulo yqacrue e Kanhrarbr B AaAeHo rrpeAttpuflTze, roilro He Mo)t(e npflKo unu
KocBeHo Aa ce orHece KbM KoMnanugra-vailxa.

HercoHrpo,rztpauure yqacrzq ce trpeAcraBrr B KoHcc:tuAL,tpaHlle orqeril ua (tnlraucosoro
ct,crorHHe e co6cret:Hh, KallHTzlJI, orAenHo or co6c]'eeFl u9 KanATaJt Ha co6creeuuUr4Te Ha KoN4naHHrra-
nafixa.

lleqan6ara ant zary6ara H BceKil KoMnoHeHT Ha Apyr sceo6xsareH AoxoA ce orHacflT Kr,M

co6creeuuquTe Ha t(oMflaH]4rra-iuailrca /"Apcerrar - 2000" Aill , KbM HeKonrpoJrl4paulxre yqacrrr.
O6uhrr eceo6xea:reu AoxoA ce olHac, Kr,M co6creeHurlHre Ha KoMtraHU;lra-uailrca H K'bM

HeKOHTpOnilpauilTe ytl.acr4fl, Aopil aKo roBa BoA14 Ao lleKaf|xra,lh3aqz,| Ha ]teKoHTponrpaxIHTe yqacrhr.
B c,ryuafi, He AaAeHo At,uepHo flpeArpurrze or rpyfiara uMa e o6pauleuue co6creeul1 aKuhrj,

KoHTo ca uacnrlzllHpaHil rcaro co6crBeH Ka[HTaJr h ce Abp)r(ar or Her(oHTporHpatllH yqacrvfl,
Kol\4l]aHilrlra-vairca v3vvcrflBa cBor Afln or neqal6z're vJ1r1 zary6ute, cneA Karo 6ul:at [.t3Br,prxeH[r

KOpeKI{HH 3a AABVD9HTHTe Bbpxy re3il aKuhr.r, He3aBnct.l\4o or ToBa Aa:tL,t re3v Al4BI.IAeHTH ca 6utu
o6reeur hrv He.

llponeun B )/qacruero Ha KoMrtaHUnra-ir,tailrca e co6creeuocrra Ha AbuepHo rtpeAnpilrrr4e, Kor4To

He BoAflT go :ary6a Ha KoHTpoJl, ce orvilTar Karo oflepauVA c'6c co6crseHhs KatlHTar (r.e. onepaqvv cbc
co6cleenUuHTe B KaeecrBoro HM ua co6creeurauH). flpu raKHBa o6crotre,rcrna, 6a,raucoBHTe cyMu Ha

I-oAuureH KoHconuAupaH rpuHaucoe orqer Kbt\4 3l aexervepH 2023 routaa
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KOHTpOIilpaulure k HeKoHTponIrpauu yqacTHfl ce KopHfr4pzr.T,3a Aa ce oTpil3rT npoN4eHHTe B

oTHocHTer'lHt4'fe vM yqacT\1fl B Al,ulepHoTo flpeAnpr4nT'ue. BcrKa pa3nHKa Me)r(Ay cyMaTa, c KoflTo ce
KOpHfilpaT HeKOHTpOJI14paUHTe yqacThr, KaKTO r..l cllpaBeArv Bara croiltroc't Ha flraTeHoTo tzJil.r tloJlyqeHo
BT,3HalpDI(AeHue, CC) rlpl43HaBa AHpeKTHO B co6cTBeHhfl Kaf|hTiLI H Ce oTHacrr K'bM co6cTBeHHUhTe Ha

KOM 11AH HflTA-MAilKA.

3.16.2. 3ary6a Ha KoHrpoJr

Kortnasus-ltairca voxe Aa zaryfin KoHTpon HaA Abu{epHo npeAflpurrre ol rpyaara c utn 6ez
npoMtHa B a6coJrrc-tHV'le uru orHocurerHV HnBa Ha co6crBeHocr. Tosa Moll(e Ail Bt 3Ht4KIte, Kotaro
AbqepHoTo t|peA[pl4,ITHe cTar-re [peAMer Ha KOHTpOn OT CTpaHa Ha q)aBuTerc',rBo, CbA, aAMaHr,rcTparop
hnl4 peryJ'larop. 3ar1,6a Moxe Aa B},3HHKHe H B pe3yJ'rrar Ha AoroBopHo c[opa3yMeHH(].

KonlnaHul-rta;Ka Mo)Ke 2a zary1n KoHTpoJr HaA Abr-qepHo flpeArtpurrre B ABe uJ,r4 rroBeqe
cropa3yMeHhr.

Arco xounalus-H,lairca uzry6vt KoHTpoJr HaA Al,ruepHo npeAnpHrrue or rpyflirra, Tfl:
a) orflt4cBa aKTilBhre (er,trc.rureruo BCrr(aKBa penyraqrar) H rracHBHTe Ha Abu]epHoro

ApyxecrBo llo rrxHzrra 6araHcoea cyMa K'bM Aaitara, Ha Korrro e u:ry6eu KoHTI)on:br;
6) ornucaa 6araucoeara cyMa Ha BcflKaKBh HeKoHTpoJr4pauH ytracrus e 6fieluero A'bqepHo

Apyx(ecrBo K1,l\4 Aarara, Ha Koqro e u:ry6eu KoHTpon:b'r (ercrrouurerHo BcrKaKBil KoMnoHeHTu HaApyf
sceo6xaareu AoxoA, oTHoct4 M rcrN,t rrx);

e) npu:uaea:
i) crrpaae4,rueara croilnocr Ha flonygeHoro nJraulaHe, aKo uMa raKoBa, or cAerKal'a,

ct6uruero uru o6closrercrBara, Kor4To ca AoBeru 4o sary6a Ha KoHTllon; il
ii) arco cAerKara, Korro e AoBeJra4o sary6ara Ha KoHTpoJr BKJrrcLrBzl pa3[peAeneHile Ha

arquu/Aa,roBe Ha AbUepHoro rtpeAnpHrrile Ha co6creeuHUilTe B KaqecrBolo HM Ha co6crBeHuUt4 - ToBa
pa3llpeAeJreH He;

r) npu3HaBrt BcrKaKBa hHBecrrUHr, 3aAbpxaHa e 6aelt.te-ro At uepHo npeAflpusrhe no
c[paBeAn]4Ba cTofiHocT Kt,M AaTaTa, Ha KO,TO e Z:ry6eU KOHTpOI;

A) nperc,rar:ra(traqrapa KbM ne.rar6ara nrv :ary6ara Arvt rpexBbpn, AHpeKrHo B

Hepa3llpeAeneHara neval6a, aKo roBa ce r,r314cKBa B c'borBeTcrBile c Apyil4 MCOO, cyMHTe,
u4eHla$raqvpalr' s naparpa$ 35; a

e) npu:uaea BcrKa norBr4Jra ce B pe3yJrrar pa3JraKa rcaro ne..rar6a,3aty6a e neqar6a nlu zary6a,
OTHOCU Ma KT,M KOM I aH Unra-r'tai,lrca.

3.17. Ilenc)troHHu u Apyru 3aAbJrxeHr{r K},M rrepcoHaJra rro couuaJrHoro r{ TpyAoBo
3aKOHOAaTeJICTBO

3aAr.,lltcesurlTa 3a AoxoAr4 nptl lleHCUOHHpaHe, llpH3HaTil B KOHCOIHAlipaHlj OTqeT 3a

Bceo6xBarHHfl Aoxoll 3a rtepuoAa, npeAc'raBnflBar cerauHara croilHocr Ha 3aAbJr)r(eHrrrra:a 4ec[aH hpaHu
AOXOAH.

TpyAoezre v oct4typt4TerHu o'rHorxeHilfl c pa6orHrqule u cny)ro4Te,rure B Apy)r(ecrBara or
rpyrara ce ocHoBaBilr Ha pa3ropeA6n're ua Kogercca Ha rpyAa (KT) rz lra pa3ropeA6ur-e ua 4eilcrearqoro
oct{fyphTer'r H o 3aKo}toAaTen cTBo.

Ocuoeuo 3allbJ'l)l(eHue Ha Apy)r(ecrBala or rpyflara e Aa H3BbpruBa'r 3aAbn)lo.rlerHo ocr.iryprBaHe
Ha HaerHfl fiepcoHzu :a $ou4 "fIeHCht4", Aonr,JlHr4r'enHo 3aAbJ'r)KHTerHo reHcHoHHo octlfyprBaHe
(lI3IlO), $oH4 "O6iu1o ga6orreale u Mail\uHcrBo" (O3M), (lou4 "Ee:pa6orrqa", $oug "Tpy4osa
3noronyKa ra nporlecuoHzLflHa 60recr" (T3tlE) h 3ApaBHo ocHrypflBaHe.

Pa:vepure tta ocurypr4TeJ'lHUTe BHocKH ce yrBr,p)rqaBar r(oHK[)erHo cr,c 3axoua 3a 6rcAxera Fta

lOO u 3arcoHa 3a 6loAr(era Ha H3OK 3a cborBerHara roAnr{a. Bsocrcnre ce pa3rpeAenflr Mex(Ay
pa6oro4arent h ocrtypeHoro ntaue B cborHouteHue, Koero ce npoMeH, e)r(eroAHo u e onpeAer'leHo B yJt.

loAuureH KoHcor'rHAt4praH (tuHaHcon orqer K'bM 3l aeKervepu 2023 r'oluaa
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6, at 3 or KoAercca 3a counanHo ou4ryprBaHe (KCO). O6quqr pa3N{ep Ha BHocKara:a $on4 "fleHcilH",
A3flO, $on4 "O3M''', rfou4 "Be:pa6oruqa" u :4paaHo ocurypflBaHe npe3 2023 r., e K:aKTo cr'reABa:

. 3a repzoAa 01.01.2023 r. - 3l .12.2023 r.
32.3% (pa:rlpe2lenello B cr,orHottteHue pa6oro2laren : ocr4rypeHo JrHue, KaK'ro cJleABa:56:44 za

I npolleHreu nyHKT yBenHqeHHe Ha ocrrypnTeJrHara BHocKa :a (rong "f-leHch14" n 60:40 3a ocraHzllhre
BuAoBe ocurypfiTenHta BHocKt4, cbrJtacHo KoTqerca 3a couuanHo oct4ryp,{BaHe u 3eLrcoua 3a 3ApaBHoro
oczlyprBaHe) :a pa6oreUhre ttpu ycnoBurra Ha rpera Kareropu, rpyA /crorr]erHo - 35.3% 3ApaBHH t4

ocl4rypurerHH BHocl{H 3a BTopa Kareropuf rpyA/. B 4onr.,,rueuHe, H3LlrJto 3a cBo, cr\4erKa, ApyxecrBara
flpaBrr oct4rypnTerHa BHocKa:a $ou4 "T3[JB", Korro e 4ra$epeuqapaHa 3a pa3rurr]ure npeArpl4rrt4,
oT lpy[aTa Or 0.5o/o ,lo 1 .lYo B 3aBHcl.]MoCT oT 14KoHON414qecKaTa Aeiluocr Ha BCflt(O OT llpy)r(ecTeara. Tarca
3a KoMtlaH]lrra-uafira,,ApceHar-2000" AA u AbulepHUTe Apy)r(ecraa,,Eia,rrraHcrcu,roseq" EOO! ra

,,Balrcaupo: TpeiiAttur" EOOA ocurypr4TeJrHara BHocKa :a $oH4 "'l3flE" e B pa'lMep ua 0.lo/o. 3a
At,ulepHoro Apy)I(ec)TBo ,,Apceua,r Tpe[4uur" EOOA cborBerHo 1.1o/o, ztt ,,Mr:4ur1r,rucKa ueHT'bp
ApceHar"EOOA-O.Syo.3aApceuar"A!eHocxara or0l.0L2023 r.Ao3|.01.2023 r.e 0.9%o,aor
01.08.2023 r. so 3 I .12.2023 r. - 1.lYo.

I(tv gpyxeorBara HrMa cb3AaAeu u rpyurcqiloHUpau qacreH 4o6poaoreu oo4r'yptzTeneu rpoH4.
OcuryprrelH:aTI h neucr4oHHH nJraHoBe, r,pvnataHl or Apyr(eclBara or rp'yflara B KaqecrBoro

hM Ha pa6oro4areJt, ce ocHoBaBar Ha 6r,rrapcrcoro 3aKoHoAareJlcrrlo il ca nraHoee c 4e(ruuvpaH,/
BHocl(I.1. [Ipr re:a rtJIaHoBe pa6oro4arer.tr [naula MeceqHo onpeAeJreHu BHocKH B Ar,pxaBHure rfou4
"fleHcur4", tfoH4 "O3M", $ou4 "Be:pa6ornqa", (tou4 "T3|IE", r(aKTo H B yHHBepcanHH Lr

npo$ecraoua,rHu neticl4oHuu (rou4ose - ua 6aza $urcapaur.r rto 3aKoH npouelrrr,r H HrMa rrpaBHo HnH
KoHcTpyKTHBHO 3aA])JI)I(eHre Aa Aoflnaua ets (rou4Osere 6tAeUu BHocKr4 B cnyqailTe, KofaTo Te HrMaT

Aocrarr,LtHo Aa H3[rarrr Ha cborBerHhre rr.]ua:apa6oreuure or rflx cyMH 3a nepuoAa Ha rpyAoBr4fl HM

crarrc. Aua,rorur.rHo ()a 3aAbr'r)r(eHH,Ta rto orHolxeHUe Ha 34paBHoro ocr4ryprBaHe.
Cr.,r,racHo pa:nope46ure Ha Kollerca Ha rpyAa pa6oro4are rflT zna 3aAbJl)r(eHHe La ,z-3r.rrutv npt

rt peKparfl BaHe Ha rp'yAoB t4, AoroBop cJ]eAH ilTe o6e:rqereu zr :

- Ileo[a3eHo f|peAh3Becl'He - 3a nepuoAa Ha Hecna3eHoTo f|peAH3BecTHe;
- flopaAil 3aKpHBaHe Ha fIpeAfrpHfTr]eTo vrh Ha LracT'oT Hefo, cT,t(pautaBaHe B ulaTa,

HaMaJIrBaHe ua o6eva ua pa6ora I4 cllupaHe ua pa6orara 3a noBeLre o'r l5 4rrn ra Ap. - or eAHa

6pyrna Mec€)LrHa pa6orHa 3a[ra'ra;
- npr rpeKparrBaHe Ha rpyAoBa, AoroBop flopaAu 6olecr - B pa3Mep ua 6pyrHoro

Bb3Harpax(Aellhe Ha pa6oruurca 3a ABa MeceUa flpa ycnoBue, qe r4Ma uafi-nalrco ner toAl.lH[1
TpyAoB cra)r( 14 He e nonyqaaa,r o6e:ulerenxe Ha cbuoro ocHoBaHhe;

- ttptl reHcuoHHpaHe - o'r 2 ao 6 6py'ruH MecelrHH pa6oruu 3anrarv cropeA TpyAoBH,
cra)r( nplr pa6,:ro4arela;

- 3a Hol43tlOJl3BaH nJIaTeH rOAI'lIXeH OTrlyCK - 3a CbOTBCTHhTe |OAI4H14 3a BpeNleTO, KOOTO Ce

llpH3HaBa 3a TpyAoB cTax(.
Cle4 n:uaulaHero Ha fiocoqeHure o6egu]e'r'euzl :a pa6o'ro4areJrr He npor43Tuqar Apytt4

3aAT,Jf )r(eHH, rctu pa6orul'z,L\hre H cJry)t(hre,rHt'e.
KparrcocpouHare AoxoAu 3a nepcoHara rtoA $opuara Ha B],3Harpa)r(AeHrfl,6ouycz H cour4alHl.r

Aof|natllaHHr u npu,qo6uercu, (nsucKyeMq B paMKHTe Ha 12 veceqa cneA Kparr Ha lepuoAa, B KorTo
trepcoHzull,T e noJ|o)riHJl TpyA 3a T.flX r4J',rH e H3f11'JrHl4jt UeO6XO4rzwrzre yc,noazl) ce Ilph3HaBaT KaTo pa3xoA
s Orqera sa sceo6xearHu, AoxoA B flepzoAa, e rcoilro e rrolo)l(eH TpyAr,T 3a rrx vrh ca r43nbJ'lHeHh
H3HCKBaHHnra 3a rrtxHoro flonyqaBaHe) v Karo leKyulo 3aA],Jtr(eHue (cre4 rtpr4claAaHe Ha Bcr.lrrKH

uareHz Beqe cyMt4 {4 flonaraulr ce yApb)ro(H) e pa:uep Ha HeAHCKoHTr4paHara HM cyMa. flt,rxnurure or
Apy)KecrBara oT fp)/[ara BHocKa f|o corlr4iurHoTo H 3ApaBHO OCHtyprBatje Ce f|pu3HaBar Karo reKyul
pa3xoA 14 3aAbJlx(eHl4e B HeAHCKOHTHpaH pa3Mep,3aeAHO H B [epUOAa Ha r]aqucreH4e HA CbOTBerHhre
AOXOAH, C KOI4TO Te Oa CBbp3aHr4.

Kr,H,l 4arara Ha BceKI4 $zHaHcoa or'ver ApyxecrBara flpaBrr orrerrKa l-la cyMara Ha oqaKBaHHTe
pa3xoAH no HarpyrlBaxlilTe ce KoMfleHcupyeN4H ornycKH, KorT'o ce oLraKBa Aa 6r4e H3fl,rareHa Karo

loAuureH r{oHconr..rnilpau (tuuaHcoe orqer KbM 3 I aercerveph 2023 rowua
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pe3yrrar or Her43noJl3BaHoro IpaBo Ha HarpynaH ornycK. B oueHrcara Fle ce BKlrollsar npu6ltr:HTeJ]Hara
[peLIeHKa B HeAHcr(oHTupaH pa3Mep Ha pa3xoAare 3a BHocKH rlo 3all],nxareJrHoro o6rqecreeuo
ocuryprBaHe.

C:r,rracuo KoAerca Ha rpyAa ApyxecrBara ca 3aAbJl)r(eHil Aa h3nraular Ha nHua or flepcoHana
flph HacrbnBaHe Hzr rteHc[ioHHa BT,3pacr o6e:ulelenue, Koero B 3aB[cr4Mocr or rpyAoBH, cra]t( B

Apy)r(ecrBoro Mo)Ke Aa Baphpa Mex(Ay 2 u 6 6py-rurl MeceLlHH pa6orHra 3aflnaru Kr,M Aarara Ha

ttpeKparnBaHe Ha rp'yAoBoro npaBoorHo[reHl.le. f]o ceoHre xapaKTepuoruKh re3u cxeMH tlpeAcraBnrBar
[JraHoBe c 4e$ranrapaHil AoxoAH.

lpyNecrsala ca v3qnc,rv1ill rrpoBra3hH 3a o6esuereuHrr sa fleHcuoHHpaHe Ha 6aza
npn6tuzure.JlHa ouoHKa Ha or{aKBaHHr-e nJlaulaHil, cr,L'lacHo AaHHH or $zuaucc)Bo cqeroBoAHUTe
oTAenh.

3.18. flponn:uu

flposrsru ce [pH3HaBar, Koraro HMa Hacroeulo (roHcrpyKT]iBHo Hnu rtpaBHo) :a4r,nrrceuae e

pe3ynrar Ha MilHaro cu6utue, h e BeporrHo, Lle flolacraauero/ype)r(AaHero Ha roBa 3aAbn)r(eH!]e e

cBbp3aHo c r43rzqane Ha pecypcu. [Ipoeuszrzre ce oueHeBut Ha 6aza sait-ilo6para rrpr6JrH3HTenHa
[peueHKa Ha p'bKot]oAcrBara Ha ApyxeclBara or rpytrara KbN,r Aa'rara ua 6alauca 3a pa3xoAr.]Te,

ueo6xoAauu 3a ype)I{AaHero Ha cborBerHoro 3aAr,n)t(eHue. llpu6lu3HTer}tara oUeHKa ce AilcKoHTlrpa,
Kofaro [aAe)r(r,T Ha 3aAbn)KeHHero e Abnfocpoqetr. Koraro ce oqaKBa qacT or pecypcure, Kor.JTo u{e ce

H3noJI3Bar 3a ypexAaHe Ha 3arbn)r(eHilero 4a 6r4ar B'L,3craHoBeHH or rpero Jrxue, Apyx(ecrBara
rtpu3HaBar B3eMaHe, aKo e Hiuu4ue BL{coKa crefleH Ha curypHocr Ha HeroBoro r]onyqaBaue, ctofittoctra
My Moll(e HaAe)l(AHo Aa ce ycraHoBH 14 Aoxoa (rcpearzr) no ctulara [o3l4ul4fl B orLle'ra ga sceo6xsarnUr
AOXOA, KbAeTO e npe:AcTaBet{a U CaMaTa rIpoBh3t4f .

Croiiuocrra Ha [poBH3l4r4Te 3a rapaHuH14 ce onpeAem Ha 6azura Ha uail-go6paratpu6stuzr4TerHa
oueHr(a Ha pa3xoAh'rre, ueo6xo4t4ut 3a floKpuBa]re Ha cerauHoro 3aAbr'r)r(eHue KbNr Kpar Ha orqerHur
flephoA, Karo e B3e]' npeAB!1A u Mr4Hzln onur (e cryqaure, Koraro Apyr(ecrBara floeMar tapat]rluh 3a

rpoAaAeH14 arruau).

llpocusuu su cude1uu detru
flo orrcpnrurre 3aBeAeHz cr4e6Hr Aena cpeuy Apyr(ecrBara or rpynara pbKoBoAcrBara ca

lIpe[eHur'lH, CbBl\,{9C1-HO C aABOKaTHTe Ha fpy[aTa, qe Ha HaCTOflulA, eTa[ He e HanrUe BOpOTTHOCT t4 HflMa
pl4cKoBe 3a HeraruEteH n3xoA or rrx. Kt,nr 31.12.2023 r. Apyx(ecrBara or rpyflara He ca rlpu3Hanh
npoBH3HH 3a 3aAbJI)I,:eHrr no cr4e6HH Aera B orqerhre cr :a (ruuaucoBoro cl,crorHHe.

3.19. JIU:Iunir

Qutrttttcoo .t'tu3uH?

,au s t tu z on o] t vq a m eJ,t

@uuaucoeHttr nu3vHt, nprz rcofiro ce rpauc$epz pa K'bM Apy)KecrBara o'r rpyflara cbulecrBeHara
Llacr or Bct4t{KH pHcKoBe H crofraHcKu nor3l4, rtpor43Ttiqau]u or co6crueHocrra Bbpxy aKT[.tBa noA

$uuaucoe rv3lrHl, ce KartHTiuu.13upa B orqera:a (ruHalcoBoro c'bcrorHHe Ha Jlu3r4HfonoJ,]yLlarenr, r(aro
ce npeACTaBfl Karo HMorr4, Maur4HH u o6opy4saHe noAJrH3uHr no ueHa Ha He:a6aeFrzL npo4ax6a HJrH aKo
e rto-Hr4cKa - fto Hacroflulara croiluocr Ha i\4r.]HuMarHHTe rta3tzHroBn nJ'raulaHhr.

JlzsaHroeure rtJ']ail{aHh, cr,At'pxar B ortpeAeneHo c'borHorreuue (ruuancoBlu pa3xoA (nraxeara)
H npzcnaAaqara ce Llacr or nh3nHroBo'ro 3aAbn)l(eHue (uasHuqa), lara qe Aa ce rlocrtitHe noclorHeH
,'lHxBeH npoUOHT 3a OCl'aBaIlaTa HeH3flnaTeHa qaCT OT IJIaBIIHUaTa llo JIH3]4HfOl3OTO 3aAT,Jr)I(eHhe.

JIuxseFIl4're pa3xoAr ce BKJIloqBar B o'rLrera :a eceo6xearHil, Aoxoll (a neval6artlt vIwl:ary6ara :a
ro4uuara) rcato "QauaHcoBH pa3xo4l.t" - Jrl.rxBa, na 6aza MeroAa ua e$exrzaeH JIHxBeH [poUeHT

[-oArzueu KoHco,rll4a14[:'au tpr,ruaHcoe orqer KbM 3l aexerrlepH 2023 rolnya
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llpr4o6rarlrre rloA lcnuaucos ]tv3tlt aKThBr4 ce aMopll43r4par Ha 6asa nole:uvtfl )r<vBor Ha aKThBa H B

paM KHTe Ha,[ h3hHf()B]r, cpoK.

Jlusttuzodanrctt
(DHHaucosfi flr r'v3t4Ht) npH rcofiro ce rpaucrpeprapa a3B'bH Apyxec'rBara or rpyrara

cburecrBeHara Lracr or BCHTIKH phcKoBe H cro[aHcKu r.l3roAu, [por4:JTr4llalqh or co6creeHocrra Bbpxy
aKTHBa no4 (lr,ruaHc()B Jll.13l4l{f, ce il3nHcBa or ct,c]'aBa Ha aKTuBHTe Ha JII43t4HfoA,ljlern v ce npeAcraBf B

orqera sa $uuaHcoBoro cl,crorHhe Karo B3eMaHe ct,c croilHocr, paBHa Ha HerHara HHBecrilUH, or
Jrt13l4Hra. Heruara 14HBecrhUH, B JIr43t4HfoB14, AoroBop npeAcraBraBa pa3JtaKara Me)r(Ay c6opa or
MI4HHMzUIHHTe ru3r.iuroBu nJlarlaHHfl no AoroBopa:a (rrHaucoB JrH3t4llr H HerapaHTHpaHura ocralbqHa
crofiHocr, HaLlncreHa 3a nH3[.rHfoAater'e, z ue:apa6oreHttr $uuaucoe AoxoA.

Pas,'rrKara ,Me)r(Ay 6a,raHcoeara crofiHocr Ha orAaAeHzrr noA rpnuaucoe tv3LlHt aKTuB rz

He:a6aeuara (cnpae,o4,rraBara My npo4arcHa) croiluoc'r ce npH3HaBa B oruera ga eceo6xBaruur 4oxo4 (s
neuar6ara u,rr:ary(Jara3a roAilHara) s Havaloro HarH3zr-roB14fl AoroBop (rtpu [peAaBaHero Ha arcrraa)
Karo AoxoA or npo4ax6a Ha aKTilBH.

flpu:HaeaHero Ha:apa6oreHurl rpuuaucoe rtpuxoA Karo reKyu] J'rHxBeri npuxoA ce ocHoBaBa Ha

npunaraHero Ha N4el'oAa ua e$ercrusuara,rHxBa.

Onepumuceu ltu3uHZ

,Au s uu z on ot t.y\ a m e,,t

JllsuurororryqarenflT or9r.{Ta BcfiLr(H tt3r4Htv rto eAHHeH MoAer, xofiro Haritfa 6a-fiaHcosoro HNa

Iph3HaBaHe, no nogo6re Ha orquraHero Ha rfuuaucoezn ru3trHt.
E4uu 4oroe,f,p ctAbpll(a rv3t4lt) arco roil npexBbpn, flpaBoro Aa ce KoHTponL{pa [oJr3BaHero Ha

AaAeH ra4euru $rzqqpaH at<TvlB 3a onpeAereH nepuoA or BpeMe cpeuly B'b3Hatpa)l(Aeulle. Ha larara Ha

craprilpaHero Ha Jrzl3l4Hra,,rH3r.IHrofior'ryqarenflT [pr43HaBa aKTUB, no4 $oplaara Ha ,,aKTV B c rtpaBo Ha

[o,t3BaHe" Ha orAeJ]HLrr 6agoe aKTHB, u (tuHaucoa nacHB, npeACTaBnrBarU Hacrortuara croiuocr Ha
3aAbnxeHhero 3a rrnaulaHe Ha rH3HHroBHTe cyN4r.{. [pyncecraara or rpynara ca u:6pa[rv BctlLtKA
Jtl43HHroBH rraulaHr4r lo AoroBopH c KparT,K cporc (ao 12 Hreceqa) u crofisocr noa 100 xhn. nB. Aa ce
oTrrr4TaT KaTo TeKyu,H pa3xoAH Ha rilHeeH [pr4Hr]HI npe3 nepuoAa Ha Aofouopa.

Ilapa ou auat ffi o 04 et t u6 aH e

Jluguuronorryqarenrr npH3HaBa aKThB ,,IpaBo Ha [oJr3BaHe" H 3a4't r)(eHhe 3a J'r!i314Hr Ha Aatara,
Ha KOflTO IIl3VHla e Ha pa3[Ono)t(eHhe 3a h3floJ'l3BaFte.

[Ipu nrpeoHaqarHo oueHflBaHe ,,aKTUB],T c flpaBo Ha [or3BaHe" ce or.uara rlo ueHa Ha

npu4o6neaue, KoflTo BKrtoqBa cyMara Ha fibpBoHaqa,'rHara oUeHr(a Ha 3aAbJ]x(erjHero 3a n14:31.1t1t) BcuLil(u
flJraulaHHf Kt,M 14 f|peAh Auta'ta Ha cTaprilpaHe Ha nu3ilHfa MaHyc cyMH 3a npeAocraBeHU crt4MyJrh,
BCI'IqKH fll,pBoHaqa-flH['l t|peKH pa3xollH I,l rlpOBH3l4fTa 3a pa3xOAH CBtp3aHh c AeMOHTilpaHe v
frpeMecTBaHe Ha aKTZBa.

flacaebr ,,3aAbJr)r(eHHe 3a JTH3HHI-" nrpnoHa.rarHo ce rtpu3HaBa tlo cetaluHara crofiHocr Ha

BCHL{KH JIl43HHfOBt4 llraUIaHHfl HenraTetlil r(},M To314 MoMeHT C Jil4XBeHHfl tlpOUeHT tlpt4Ct,LU 3a rV3VHta
HJll4 C J'll4XBeHhfl rlpc,qeHT r1O llphBneqeH KaftUTZIJt Ha HaeMaTeJIf .

IIoc.,rc daau,lo 04 et tn6aHe
Vlz6panunr,cr Apy)r(ecrBara or rpy[ara [oAxoA 3a flocreABaqa 6anar]coBa oueHKa Ha aKTr4Ba

,,npaBo Fla [on3BaHe" e Mo4era Ha nl)eoUerreHara crofisocr rro MCC l6 - npeoqeHeHa croiluocr,
HaManeHa c [ocJleAEraulo Haqr.{cJleHUTe aMopril3awu h Harpy traH]1Te zary6u or o6e3ueHr(a.

flocreAeaq() 3aAbr'l)r(eHhero 3a rt13t4lt ce fipoiveH, c:
. B IIOCOKa Ha yBenA LleHHe - C HaqfiCJ'leHIjTe IHXBeHU CyMH;

' B ttocoKa Ha HaMareHHe - c flraulaHtrra Ha BHocKure (,rrxau u lnaBHl4uv), t4

foAHurel KoHconulutrau (lauaucoe orqer K'bM 3l aexerrlepfi 2023 routna
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' 11peu39l4cJ'leHu, Ha cTofiHocrra Ha 3aAbJ'rxeHHeTo flopaAil IlpoMeHr,r B |apaHTupaFtaTa ocrar,qHa
crofiHocr, rlpoMeHH s 6t4eu1are,lH3t4HroBh flnaulaHrzl nopaAu flpoMrHa B r]panataHur t4HLeKc wy
npoueHT, H3non3Ball 3a H3qficnrBaHe Ha Ia3HHfOBr4Te ftJ,tau_laHHr, llpON4eHH B CI]OKa HA tV3VHta V

npoMeHH B oueHKaril Ha oflul4rra :a npu4o6zBaHe Fra aKThBa.

BcHqrcn KopeKunr4 Ha 3aAbJ,r)r(eH[ero 3a rH3r4Hf Kop]rrupar H aKTHBa ,lnpaBo Ha [oJ,]3BaHe", a aKo
roil e uanr,rHo aMotrTn3upaH ce orqHTa'r Karol'eKyul pa3xoA B TeKyulara neqa,r6a ztvtzary6a.

JlusLttEodante:t
Haen,loAare,rflT rtpoAbnx(aBa Aa flphre)r(aBa cbulecrBeHa qacl or BcHLrKr4 pucKoBe il crofiaHcro4

H3roAl4 or co6crseHocrra Bbpxy AaAeHue aKTuB. flopagu roBa ro3t4 aKTHB rrpolll,nxaBa Ila e BKrtoLleH B

cT,craBa Ha HeroBHT() hMoTl4, MauHHr.t ra o6opy4eaHe KaTo aMopTu3aUuflTa My 3a nepnoAace BKJiloqBa B

TeKy uHTe pa3xoAr4 Ha J,r t43HHfoAaTeIr.
flpuxo4rr or naeMl4 or ofleparilBeH rz3aHr ce [pH3HaBa ua 6a:ara ua tuneilnu, MeroA B

llpoAbnx(eHHe Hacpr)KaHacboTBeTHAfl)tl13v1t-.Ilr,peoHava,rHo Haflpar]eHht'e flpeKh pa3xoAt4 BT,B Bpb3Ka
c AoroBaprHero H )/pe)IqaHero Ha oneparuBH14, J,rH3r4Ht, ce Ao6aell rcr,n 6a,raucogara croilFlocr Ha

orAaAeHHTe aKTVBt4 tz ce npH3HaBar Ha 6azata ua,ruuefiHm N4eroA B npoAbn)r(elrhe Ha cpoKa Ha nh3HHfa.

3.20. YnpanJreHr{e ua QunaHcoBrre pncroBe

B xoAa Ha (l6fiqailHara cA 4eiiHocl Apy)KecrBara or rpyflala Moral Aa 6rAar H3J]oxeHh Ha
pa3rheHr4 (ruuaucotru pHCKoBe, uait - saxHyre, or KoHTo ca: na3apeH (eruroueaul BirnyreH pHCK, pUCK

or rlpoMrHa Ha cnpilBeAnHaara crofiHocr il ueHoBra pncrc), KpeAHTel-r pr4cK,,.lr..rKBr4AeH prcK u pr4cK r-ra

JraxBeHo - o6et,p:auv napnvTl4 tloroUH. @r.t Haucosr4Te pilcKoBe reKyulo ce n4eurzr]thL\t4par, l43MepBar
a ua6lrc4aear c noi\loura Ha pa3nHL|H14 KoHTporHH MexaHu3M14, 3a Aa ce onpeAerfl'I'aAeKBarHH UeHu Ha

trpoAyKUHqra (cronrlre) A yulytvre npeAocraBflHr,l or rpynara v La ce oUeHfl'r'aAeKBarHo $opn,lr.rre Ha

rloAA},p)l(aHe ua csc,6oAHHTe,'IHKBHAHH cpeAcrsa,6e: Aa ce l]o[ycKa HeonpaBAaHa KoHUeHTpaUH,I Ha

AAAEH PHCK.

3.21. OqeurrBaHe ro clrpaBeAr'runa croflsocr

B xoga Ha o6HqafiHara cH Aefiuocr Apy)KecrBara or rpyflala Moral Aa 6r,Aar u3Jlo)r(eHU Ha

pa3rH.IHH $uuaucotltz pl4cKoBe, nopaAH Koe'ro HrKor.{ or aKTHBVTe v nacvBHTe Ha ApyxecrBara ce
oueHrBar H [peAcraBflT no cnpaBeAJr14Ba crofiuocr 3a uerzre ua (tuuaucoBoro orru4'raue. Oqeuxzre ce
r43Br,puBaT KaTO Ce t43ftOJr3BaT ABa IOAXOAa a ilMeHHO:

- Ha floBTap,lula ce 6azaza Kareropr4r,ire ,,(tuHaHcoBi/ aKT2Bu Ha pa3noro]l(eHue 3a npo4a>r<6a",
llpeAocraBeHHTe H lloJ'lyqeH14 3aeMu (He:aercavo AiLlu ca 6auxost4 hJtH olrperil nvUa), ruproacrcn
B3eMaHHf , Apyf t4 B3oMaHIz, H 3aAbr)KeHI4r, B3eMaHUfl H 3aAbJI)I(eHVfl 3a $ruaucoe nn:HHf;

- Ha He[oBTitprUla ce 6a:a ue$nuaucoe h aRTl/BLl Karo ilMorr4, Ma[tL1Ht4 u o6opyAaaue.
Cnpaee4,rae,ara croiluocr e ueHara rcorro 6u 6rra nolyueHa npu npo4ax6ara Ha AaAeH aKTHB

t4IlVl ll[UleHa npH tlp,eXBbpJIrHeTO I{a naCZBa O6nyahrla CAenKa Me)Iqy He3aBilCHMt4 fla3apHH yqaCTHhUr..l

Ha Aarara Ha oUeHrBaHe. Cnpaae4rilsara crofiHocr e H3xoAflUa UeHa u ce 6aznpa Ha rrpeA[ono)KeHhero,
qe onepauurra flo npoAax6ara ule ce peilnH3upa Ha ocHoBeH [a3ap 3a ro3rz aKThBU t4Lt4 racHrs hnn Apyr
uaI-u:ro4eu [a3ap, rcofiro Mo)Ke Aa 6u4e nprzpaBHeH Karo ooHoBeH.

l4suepeauero Ha clpaBeAnuBara c'roIuocr Ha ue(ruHaucoeure aRTVBu e 6a:upauo Ha

[peA[oJIo)I(eHUero :la nafi-e$ercTHBHo t]T,3Mo)r(Ho U3[on3BaHe Ha aKTHBa KoeTo e a3xoAHara rouKa Ha

oueHbHHaTa TexH14Klt.

f py nara rt p urara cr'leAH ilTe oue H],qH u rexH HKr4 :

- [a3apHu, noAxoA;
- [pH](oAHH' ftoAxoA;
- pa3xoAtl[fl [oAxoA,

foArureu KoHcorufluproH $auaHcoa orqer KbM 3l .Uexel,rapra 2023 roluua
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Karo Hail-qocro npilJlaraHHTe 'rexHHKh ca AhpeKTH14. flo,r3Bar ce H noAxoAa 3a rra3apHHTe

aHarr03z l't AHCKyTI'lpaHHTe naphqHU IIOTOl-ll4 3a AOCTOBepHO OTL|hTaHe Ha tIphnO)I(eHaTa OqeHbqHa
TCXHhKA K],M I\4ONIEHTA HA OUEH'BAHE.

Cnpase4,rutiara croilHocr Ha BcuLrKV aK'lt4BV v nacvBvr, Kol4To ce oueHflBar nlvnh oloBecrrBar
Bt,B OHHaHcoBHTI o:tqer rlo crlpaBeAr'lHBa croiiHocr ce Kareropr4314par B paMKilTe Ha ilepapx!]flTa Ha

cf|paBeAr 14 BaTa cToii HocT a uMeH Ho:

- Huso I - rcorapaHr (Hercopnrupanra) na:apHu ueHh Ha aKrHBeFr [a3ap 3a HAeHTHqHa aKTVBtl
VNA NAAVBV'

- Hilao 2 - oueHt,rlHH TexHHKlr, npu KoHTo ce u3[or3Bar BxoArurn [\aH.HV, Kol,rro ca pa3nr4lrHu or
AilpeKTHo KorhpauH ueHH, Ho ca flprKo r4JrH KocBeHo AocrbnHH sa ua6rroAeHze;

- Hheo 3 - oueurqHil TexHUKI4, npu Kohro ce n3nor3Bar BXoArlrlh AaHHa B 3HaLrHTerHara cv
qacr ca HeHa6rroAaoN4 H.

lpyxecraala or rpylara flpunarar ocHoBHo crpaBeAn[Bara c'rofiuocr Ha Hheo 2 u lluso 3.
[4sno,lsear c;e u BbHtrH14 eKcflepra 3a orIeHKa Ha aKTilBure v rracvBt4le 3a oueHKa rto c[paBeArt4Ba

croilHocr Ha HHTepBanH olpeAeneHu or p'bKoBoAcrBara Ha Apyr(ecrBara or rpyflara 3a cborBerHara
Kareroprfl aKTUBr4, liaro BxoAflulrTe AaHHu 14 r43MepBaHr4s ca o6eKT Ha o6u,)KAaHe u KoopAHHHpaHe.

cDuualurre oueHKtz Ha cIpaBeAr'rilBara croilHocr rroAJ're)r(ar ua o4o6perrHe or p],KoBoAcrBara Ha

ApyI(ecrBaTa or fpyral'a.

3.22. flpeueHKrr or orpeAerqrqo 3narreHre rpr
Apyr(ecrBara or rrnoHoM[qecKa rpy[a rrApcena.ntt.
rrpeArroJrol(eHHfl c Br.rcoKa HecHrypHocT.

rlpr{Jlal-aHe crreToBoArraTa II0JIHTHKa Ha

K"rmqoeH upu6.rusuleruu orIeHKrr n

Oq eu xa u a c:np ac e d.tt u Ga m a c n oil u oc m u a rpu r r ar rc o6u m e Lt t t c n t py.M e H tnlt
Koraro c[piIBeAJ'rHBara c'roiluocr ua tfuuaucoBhre aKTilBra z rpauaucoovre r'acnBu, orLrereHz B

orqera:a (lzuaHcoBoro ct,crorHL're, He Mo)Ite Aa 6r4e nolyueHa Ha 6a:a rcorzpaHa UeH14 Ha aKTHBHT.J

tn3apv, TrxHara cqlaBeAnfiBa croiluocr ce o[peAenrr qpe3 il3[on3BaHe Ha Apyfl4 oueHbLrHt4 MoAerH H

TexHHKH, BlulroLrilTerHo MoAena Ha AhcKoHTtzpaHure rtaphqHH florouH. hgnor:]eaHara BxoArula
ru$opn,laqrar B Te3h MoAenu ce cr6rpa or or Ha6,rro AaBaHu r.a3apz., K'bAero roBa e Bb:lMo)r(Ho, Ho Koraro
ToBa He Mo)l(e Aa 6tge uanpaBeHo. 3a orrpeAenrHero Ha cnpaBeAnilBrre croiiHocrH npeAflonara
npHJro)KeHuero Ha onpeAeneHa creneH Ha flpeueHKa. TaKasa [peueHKa Blo,rrcLrBa pa3fre)r(AaHero,
aHaJlh3a h oueHKaT'a 3a BxoAruIHT'e AaHHH KaTO Halrpr4Mep, 3a J'il4KBhAeH pHCK, KpeAHTeH pHCK H

BoJrarilJ'rHocr. IlpoueHure B flpeAfloro)r(eHHflTa 3are34 (l)arcropra Morar Aa f|oBrt4flflT Br,pxy pa3Mepa Ha

orqereHara c rtpaBe!,n H Ba c'rofi Hocr ua (ra naucoB ilTe a Hcrpy MeHTH.

I4:t,rlrc.,rculte trct oqat{BoHu xpedttmuu 'tazydu so npedocntoceHu 'tae.\,tlt u ?epaHlruu, ntbpzolctiLt
63erv.ouLrn u aKmuru no do.,ocopu c t{ueHntll

14uepaaHero ua oqaKBaHara KpeAUTHa sary6a 3a (rnnaHcoau aKTL{BH, orLlHTaH14 lo
aMoprl43Hpaua crofiHocr (npegocraseHu 3aeMH, B3eMaHHfl 14 a(tzBt4 llo AoroBopr4 o KTHeHTH), rcarcr'o u

3a IIpeAocraeeHr $uuaHcoBH fapaHUua e o6racr, Ko.gro t43r4cKBa z3non3BaHero Ha K:oMfl,,reKcHIz MoAenH

H cl,ulecrBeHH rtpeAloJro)KeHH.,I:a 6r4eu1u hKoHoMHqecKu ycnoBu, [.r KpeAHT]ro noBeAeHhe Ha KrrzeHTU

H Anb)l(H14Ura (Hanpurvrep BeporrHoc'rra KoHTpareHTrre Aa He il3rn J'rHrr 3aAbn)KeHarra cv v
rrpou3Tu LlarqilTe olrrx :ary6n).

3a n purararrero Ha re3u h3t4cKBaHVt pr,KoBoAcrBara Ha rpy)KecrBara or rpy [ara rt paBrr peAH r]a
cbulecrBeHu npeueFuo.l, raro: a) onpeAeJrrHe Ha KpHTepHH:a r4eura(riluupaHe v oueHKa Ha 3HaqureJrHo
yBerHqeHUe Ha KpellilTHHr pl4cK; 6) rz:6op Ha noAxoArutH MoAen[ u [peAflono)r(eHhr 3a h3MepBaHe Ha

oqaKBaHure KpeAuru14 zary6u; e) $opurapaHe Ha rpynH or cxoAHH rllzuaHcoeu at<Tt4Bt4 (noprrpefi,rra) sa

ue,'rHTe Ha I,l3MepBal{eTo Ha oqaKBaHHTe KpeAHTH14 Zary6U, r) yCraUOSrBaHe H OUeHKa 3a 3aBr4CHt\4OCTTa

Me)KAy HCTOpl.iqecK[Te [poqeHTH Ha npocpoque H [oBeAeHHeTo l{a oIpeAeJteHH MaKponoKa3a'reJrh,3aAa

foAuruerr KoHconL{AHF)au (lranaHcoe orlrer Kbt\4 3l Aerceuepr.t 2023 rou,na
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ce orpa3rr erfeKrure or npolHo3hre 3a Te3x MaKpoloKa3aTerh e 6uAeqe lIpH tz3LlHcneHHrra Ha
oqaKBaHHTe KpeAUTuh zary1n.

4. nPHXOAI4 OT A()|OBOPH C KJII4EHTI4

Ilepuoaa, flepuoAa,
npr.rKIK)qBauI Ha npHKnK)qBau Ha

3t.12.20?.3 31.t2.2022

f1 poaa>r<6n Ha rpoA)' Krlrl,

flpuxoAu or nporar,:6rz Ha croKr4

flpoaaN6u Ha ycnyru

O6uro:

[Ipuxo4ure or npo4art<6n Ha tlpoAyKur4fl H croKl4 Morar Aa ce ariar rlshpar no cneAHHTe KpHTepH H

KaKTO CneABa:

- t|o fla3apu

9il 918

1 154

4 752

148 137

3 842

35ll
917 824 155 490

flepuoaa,

llp14r(JrH)rillaru Ha

3 t .122023

fIepuo4a,

npuKnK)qBau Ha

31.12.2022

flpoaax6r.r 3a B'bHruoH na3ap

llpo4al<6u 3a B'brpetxeH na3ap

Ilo rl)oAyKrH

A.l-paixAaHc ria npony Kuhn

B.Cneqnan Ha npoAyKrlhll

flepuoaa, flpl4KJrrcLrBaul Ha

31,122023

0.80%

99.20%

Ilepr,roaa, npuKntoq Baul Ha

31.12.2022

0.60%

99.40%

15.620/o

84.38o/o

17.61%

82.39%

100.00% 100.00%

r00.00% 100.00%

3a2023 r. rtpaxoArre or HaeM Bb3nil3ar Ha461 xilJr.,'r8., a3a2022 r. cl,orBerHo ua 381 xHJr. JrB.

Te ca orpa:eHu B npuxoAr4 or npeAocraBeHil ycnytv Ha l(J'rzeHTH.

s. APyr-u Aoxol[r4

fipyrare Ao)(oAr4 BKJ'I ro Ll Bar:

l lepuoaa. IlePuoaa'
' npilKrroqBa[l

npHKnrcqBar[ Ha 
Ha

I-oAuueu KoHconHAHtrraH (tuuaucoe orqer KbM 3 l aexenrepr 2023 routna
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31.12.2023 3t.12.2022

IIpaxo4r.r or npo4aNl6a Ha croKoBo-Marepr.lanHH 3aIach

Orn ucau r.r 3aabl)r(elr ufl

[pyrra a r.u.:

- [pr4xoA14 oT noJle3r]H oTlaAbul4

- rtpr.rxoAl.r or uo6lr, ueycroiir<u

- llp14xoAl4 oT KoN4n.()TnycKl4, IpoBH3HH 3a 3aAbnX(eHHfl t4 Ap.

- npHxoAH oT !r3Jil.11[r,U14 Ha XpaHHTeJrHr.l CTOKl.l

- (ruHaucnpauun

06uro:

tr4rveueune Ha 3a[a0ilTe or roroBa flpoAyr{ur.tr

l4:meHeHue Ha 3anaoure or He3aBbprxeHo npol43BoACTBo

t6 ll9
22

5 910

3 081

3t

l 695

I

I 162

1 141

3 913

t9 426

1 411

176

1 012

16 707

31 086

IIo,,$nuaHct4palte" npez2023 r. AbrlepHoro Apylr(ecrBo,,ApceHa,t" AA e [pH3Hirno [puxoAr]
no ofleparuBHa flporpaMa,.Pa3azrue Ha eoBeuiKHre pecypcu" e pa:r,rep ua 6 xvt,r. tv. (2022 r. - 6 xu,r.
ne.) or aMoprz3aur .n Ha at'.t4Bn.

Bt,a epr:rca c HapacrHanara crofiHocr Ha eHepruIHure H3TortHr4ur4, ca orqoreFrz KoMneHcauhH
or rpaBureJlcrBoro 3a er'reKTpoeHeprh, za2023r: no PMC ot 2023 r. B pa3Mep ua I 156 xr.r,r ,re . (3a
2022 r. ca orqerelrll KoMneHcauHLr or rpaB[rercrBoro 3a eneKrpoeHepru,r no PMC or 2022 r. za 12 602
xHJl.JtB. Bre sprsrca c Bl,3Ht4KHiLlara [aHAeMuaza2022 r. rto MrpKa sa Koeh4 19, rcar-o rfruaHcrpaue or
r paBnrencrBoro, no, flMC I 5 l l 3.01 .2020r - M rpKa 601 40 za 3ana3BaHe ua pa6orHrre Mecra- e ronyqeHa
(ttluaucoea KoMneHrlat{h, B pa3Mep saz[ 099 xHJr.JrB.3a B'b3Harpa)r(AeHhr r.r ocrarypoercr.r.).

6. r43MEHEHr4E r{A 3AfrAClrTE OT rrpOAyIflII/dVL}Irr

I4zveseuns'ra Ha 3a[acure or rtpoAyKqr4, H He3aB],p[eno npo].t3BoACTBo BKJIrcqBar:

22 ttt

llepr.roaa,
npuKJrrcLrBau Ha

31.12.2023

rlepuo4a,
nphKrtortBaul

HA

31.12,2022

(ls1318)

I 995

l9 088

l9 656

38 744 (143 323)

7. APyfr4 CyMI4 C KOPEKTT{BEH XAPAKTEP

{pyrrzre cyr\4H c KopeKTHBeH xapaKTep BKrroqBar 6araucoeara crofiHocr Ha npoAaAeH v aK'tr1Bt7

H pa3xoAuTe :a npr,qo6uBaHe Ha .{A, rcaro ce c'bcrorr or:
flepuo4a,

npuKnloqBau
HA

31.12.2022

(r 6e8)

(t 261)

Crorcu

Crorcn B T'bpr-oBcx14 o6exrrl

flepuoaa, nph K, xlLr Baul
HA

31,12.202,3

(386)

(l 103)

foAurueu KoHconual4l)au rpnHaucoe orLler KbM 3l 4ercen,rspu 2023 roluna
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2023 fOI.AHA

foAl4lx HI4' KOHCOnI4AI4PAH OI4 HAH COts OT'l ET 34

Marepua,r u H ntl ror-pai;iH H aKTUBr4

PasxoAU :a npuao6unaHe Ha f[A
06u-ro:

8. PA3XOAT4 3A I{ATEPT{AJrr4

Ocrrosnl.{ MarephaJru

Cnouararel u H Marelruan h

Elexrpu.recra eHeprH,

fopreuo-cva3oLr H14 rilarepHar H

flpyru nrarepua,ru

06uro:

9. PA3XOAI4 3A BT,HIIIHI4 yCJIyfI4

Pa:xo4ure 3a BbHrrrHH ycnyrH ca KaKTo cneABa:

Tene$oHu, nou-(eHcKH H r(ypilepcKH

lOpuau.recrcu ycnyrn

A6oHavreHr

MecrHlr aaHbur4 u ritKcl.r

3acrpaxonrr

Ycnyrr.r B'bB Bpr,3xa <: npoAaN6a Ha [poAyKr]r4,

flpyra /ycnyru 3a npox3BoAcrBoro, noaApr,ro(a AMA/
Pex,rav a,cr,o6 ule u ur ,o6n n n

06uto:

(r0 786)

3 093

(4 234)

2 464

(e r82) (4 729)

PasxoAhre 3,a r\4arep[4anil ce cbcroflT or pa3xoAu 3a:

Ilepr.roaa,

npuKnloqBaul Ha

31.122023

flepnoaa,
nphKntoqBaul

HA

31.12.2022

2l8l0t
3 683

t] 429

r9083

2 001

93 4tl
5 016

29 431

12 |3
I 824

[IepaoAa,
npuKJ'iloLtBaIu Ha

31.t2.2023

141 807

flepuoAa,
npHKnK)qBaul

HA

3t.12.2022

260 291

493

1r8

519

8ll
6 912

2t 465

t51t]
r 030

192

107

78

765

2 520

9 604

12750

1 221

47 125 21 231

Apyru pa3x(uu 3a BbHrlHH ycJryr'r4 B TeKyuara roAHHa ocHoBHo ca: peMoHl r.r o6c,ryx<eaue ua

AMA- 3 J17 xul. nB.; Apyll.r ycnyru 3a rpolz:BoAcrBo H yrpaBneHr4e ll 816 xuJr. J,rB.

Apyt, pa3xor,r4 2a2022 r.3a BbHurHuycny-l,t ca peMoHr z o6cryrr<eaue HalMA -2391 xilr. nB.;

Apyru ycnyru 3a npot4 3BoAcrBo H yrpaBneHae 8 985 xran. ne.

10. PA3XOAI4 3A TTEPCOHAJIA

foAuureu KoHconr4Ar4[raH rituuaHcoa orqer K'bM 3l aexevepn 2023 couasa
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APCEHAJT - 2000 AA

norcHI4TEJIHr4 BE.IIEXKI4 K:bM fo4t4l]JHt4fr KOHCOnHAT4pAH OT4HAHCOU OT'{ET 3A
2023 foilt4HA

Pa:xoAure 3ie nepcoHana BKJ,r loqBar:

rIeprzo.aa,

flp14KnrorrBau Ha

31,122023

flepao4a,
npr,rKnloqBar]I

HA

31.12.2022

B'u:uarpaNAeHnn

Pa:lxoAil 3a ocil ryporlr(H

06uro:

11. APyfr{ PA3XOAT4

KonaHAupoexu

{aHt,uu B'bpxy pa3x()Ailre ro 3l(flo
,rluxen u uo6u 3a fiF,ocpoq]re

O6e:ulereHttR no Koaerca Ha rpyaa

Apyru

06uro:

233 593

44 695

t,+5 793

'.21 016

278288 t72 809

lpyrrre pa3xollr.l ce cbcrorr or pa3xoAn 3a:

[Iepuoaa,
npl,.tKJ'rloqBau Ha

31.12.2023

flepuoAa,
tlpHKn toqBarrl

HA

31.12.2022

I 69_\

-)t1_

418

59-l

30 760

r 504

422

173

3il
22 467

33 896

fleprao4a,
fIpilKnrcqBaul Ha

31.12.2023 r.

flepaoga,
llpnKnlor{Baul
HA

31.12.2022 r.

24 817

B no3uuilq "Apylu" ca BKnloLreHH cneAHHTe tIo - cr,rlecrBeHH pa3xoAr.{:

- 6parc Ha MarepuanHV 3alacv -2J3 xut.,re. (sa 2022 r. 874 xul.ns);
- pa3xoAh 3a Bayqepil 3a xpaHa -- 17 493 xuJ'r. J'rB. (2a2022 r. - 14 594 xnn. ne.);
- pa3xoAH:eL o6e:qeut(a, AapeHI4r, orllHcaHU B3eMaHUfl, crureHA?tl v Ap.--3 09J xust.,rn. (:a

2022 r. I 510 xran. na).
- B ct'orBer()TBae c MCC l9 za 2023 r. s ,,ApceHan" AA ca olqereHH pa3xoAh 3a rrpoBt43r4r,

KaKTO CJIeilBa:

- o6e:rqereHVfl ilpt4 tteHchoHupaue ua pa6orHnryl v cny]r(hreJlu Ha Apyr(ec'fBoro - cyMa B

pa3Mep ua I 865 xur. JrB. (l 701 xur. rrB. n2022 r.);
- oTLler()HH pa3xoAH llo Hal'pynBaulH ce KoM[eHCHpyeN4u oTflycKh 3a He[oJr3BaH, flonataul

ce 3a roArrHara rJ'laren roAr4ueH ornycK - cyMa B pa3Mep aal Bl2 xn,r. JrB. (3 634 xl4.n. J'lB. 2a2022 r.).

1 2. HE T H I,I (DI4H.aIHC O BI4 IPI4XOAI4 /PA3XOAI4

Herurre (taHancosu npraxo4z/pa3xoAu ca B pa3Mep ua 8 489 xhJr.,'rB. sa2023 r. ra I 591 xz,r.
m.2a2022 r. H rro Bt4AoBe Morar Aa ce aHanu3hpar, KaKTo cJreABa:

lo4uua

l-oAurueH KoHconHAhpaH rprHaHcoa orqer KbM 31 aer<en,tspu 2023 rol,uaa
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APCEHAII - 2000 AA

|Io-qcHI4TEJIH14 EEjIEXKI4 KbM fon.t4lUlHl4fr KOHCOnHAT4pAH OT4HAHCOB OTqET 34
2023 fO[t4HA

Xh,r.,rs.

I

Xur. re.
flpraxo4rz or JrilxBr4

Pa:xoAz 3a JTHxBH

Heruu npuxo4u/pa3xoAu or J.rHxBH

OrpaqarerHApa3nvtvl ol ofiepauhu c
(lr uaucoau aKThBrz,.r 14HcrpyN{eHTil

floloxrure,rHH pa3JrHKr4 or oflepauu14 c

(rnHaHcosu aKTVBV H 14HcrpyMeHTu

Hernu pa3r'rnxr{ o'r ofiepauuu c Qunauconu
AKTUBII I'r HHCTpyilrl€HTH

Pa:xoAa or trpoMrHa Ha BaJ'ryrHH KypcoBe

flpraxo4u or rrpoMrHa Ha BanyrH14 KypcoBe

HerHn npuxogll/pa3xoArr or KypcoBu pa3JruKlr

Apyru Quuauconu pa3xoAlr

Hersu Qunarrcoerr npuxo4u/pa3xoAr

Teryur pa3xoA 3a aaH'bK o6laraeua'ra ne.ra,r6a

I ruyapr 2023 r., rpHer-Lr
alopra crl,r6.

or EC ApyxecrBara or rpyflara He [o[al]ar B H3rl4creullero tro AaHbK no

239

(6)

233

4

(12)

(8)

(461)

t4 966

t4 499

(1 066)

4 234

(2 832)

(10 rsr)
14 049

3 898

(4 4tt) (2 zee)

l{pyrrre Quua pa3xoAn IpeAcraBnflBar 6auKoBH TaKCH, raKcu 3a c'bxpaHer{ile Ha !l-{K v
pa3xoAH IIo [oKynKa Ha AHCOBH AKTHB14.

Pa:xo4nre 3a JrHx B pa3Mep Ha 6 xr4n. m. (2022 r.- 12 xul. ,ra.) ca tto Jr[1314HroBr4 AoroBopu
Ha Apyr(ecTBara or . lpyxecreaTa oT fpyflaTa ca o6ocuoBanfi pa3Mep Ha2%o roAr.r[rHa J'rHxBa 3a

cpoKa Ha AoroBopr4To 3a sr Ha 6a:a nporHo3a Ha ELIB 3a ocHoBHH Nlar(pol4KoHoM14qecKh noKa3areJru
Lr cpeAHocpoqHaTa nporHo3a ua MO 3a rph roAt4HH.

13. PA3XOAT4 3A

Pa:xoArr:a e KaK'to cneABa:

8 489 I s91

fIepuo4a,
npHKnrcqBaul

rta

31.12.2023

IIeprao4a,
nplrKJlroqBau

HA

31.t2.2022

(34 46e)

610

(21 0s4)

909llpuxoa or orcpoLreH 14 oT Bt,3Ht4KBarUH u

ycBoeH14 BpeMeHHH pa3n ape3 reKyLrlh, nepr.roa

Pa:xoA 3a AaHbun, lrerHo (33 8se) (26 t4s)

Bre sprsrca c HeHhrra e 3K[O ra e MCC 12 ,,fianaqvr Bbpxy AoxoAa" Br,B Bpb3Ka c
Melr4yuapoAHa AaH'bqHa cBbp3aHa c Bropra cru,r6 MoAelHvt npaBuna:a o6,raraue, B cl4ra or

14. HETHA fIEIIAJIB vEA CJrEA OBJTAfAHE C AAHbUr4

I-oAu rueu KoHcon uAHpaH HcoB orrrer x'un,r 3l aeKeMBpl4 2023 routua
45 or 6l



APCEHAJ1 - 2000 A)], 

nO51CHvlTEJ1HH 6EJ1E)KKl-1 KbM fO):U1WHllil KOHCOJU1)],HPAH <!>HHAHCOB OTqET 3A 
2023 rO)]

Y
IHA 

ne,1an6a 3ary6a 

APY)KecTBo 
O6uw MH03HHCTBO Mamu1H O6Ll.l0 

M11cni111 MaJJUHH 
CTBO CTllO CTBO 

"ApceHan" AA 323 660 323 013 647 

"ApceHan - 2000" AA (14 506) (14 506) 

"6an1<aHp03 TpeA.uirnr" EOOA 8 8 

"6anKa1-1crn noseu" EOOA (26) (26) 

,,ApceHan Tpet\,r1,1-1Hr" EOOA (20) (20) 

,,Me)JJ1UHHCKH ueHTbp - ApceHan" 
(9) (9) EOO)l 

06lUO: 323 668 323 021 647 (14 56 I) (14 561) 

HeTHa 

CTOHHOCT 

323 660 

(14 506) 

8 

(26) 

(20) 

(9) 

309 107 

3ary6HTe Ha .LI.py,1<ecrn0To Mai1Ka H 3ary6HTe Ha )].bll\epHHTe .LI.PY)l{ecrna ,,6aJJKaHCKH noseu." 
EOO,l],; ,,ApceHaJJ Tpe11.u;1,1Hr" EOO)], H ,,MeJJ.HU.HHCKH u.eHTbp - ApceHaJJ" EOO,l], ce JJ.bmKaT Ha 
8)].Ml1HHCTpaTl1BHH pa3XO)J.H. 

14.1. HeTua neqaJI6a ua atCL(HH 

O6LL(11S1T sceo6xsaTeH )].0X0JJ. 3a 2023 r. Ha npeJJ.npHS!THeTo-MaMKa - ,,ApceHan - 2000" A)], e B 
pa3Mep Ha 83 864 XHJl. JlB. KbM 31 JJ.CKeMBpH 2023 r. )].py)KCCTBOTO-MaMl<a 0T'-IHTa HaTpynaHa 

Hepa3npe)J.eJleHa ne,1an6a CT8TbK OT MHHaJIH ro)JJ-IHH Ha CTOMHOCT 252 XHJl. JlB. 11 HSI Ma 0T'-leTeHa 3ary6a 

OT MHH8Jll1 r0)].11Hl-1. 

O61.1.\HSIT scco6xsaTeM .D,0X0JJ. 3a 2022 r. Ha npeJJ.np11S1T11eTo-MaMKa - ,,ApceHaJJ - 2000" A,l], e B 

])a3Mep Ha 64 43 I XHJJ. JJB. KbM 3 I JJ.eKeMBp1-1 2022 r. npy)KCCTBOTO-MaMKa 0T'-IHTa HaTpynaHa 
Hepa3npeneJJeHa ne•1an6a CTaTbK OT Ml-1HaJ111 rO)..ll-1Hl1 Ha CTOMHOCT 853 XHJJ. JlB. 11 HSI Ma 0TYCTeHa 3ary6a 

OT MHH8JH1 f0)].11Hl-1. 

0)lHWeH K0HC0JIHJlHpaH cjH1HaHCOB 0T'leT KbM 31 neKeMBpH 2023 ron1rna

l 
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APCEHAJT - 2000 AI

fIO,fl CHI,ITEJIH II BEJI E)I{
2023 tOnJ4HA

14 K'bM foAhlltHl4, KOHCOJILIAI4PAH OI4HAHCOB OTTIET 34

15. rrMOTr4, MAITU c :b oPT,x{ EIJLtfl kI oB OPyABAHB

.{ezneHuero ua

OTTIETHA CTOI,IHOCT

l(rnr I rrr. 2022

flprao6uru

Orrrucanr

3 l.aex.22

[]prao6r r u

Ornucarrr

I l.aex.23

HATP)/IIAIIA
ANTOPfil:]ArUrt

Krrr l.rrr.22

I lacrcrerra 3a rcpilo/til

(J r nucarra aNiopr x lartH,

J l.uex.22

Hacrcrer ra 3a rrct)xo/ta

(hnucarra aNlopr x3arttrl

3 l.aerc.23

ftPu,HocltA
cTot.liloc]'Kr,N,r 3r

AUKENT BPr r 2022

MtrrrtHa.
- l Dailctrol)Tilil

oooD\'/,tBtHe H '' ' cl)cac tBfl
cbop bxcH trr

Pa:xoau sa

Cronancxu npffao6uBaHe

ilHBeHTap A HA

apyfH abnfoTpaHHH
aflx 8il

8 656

121 1

(59)

, MalxuHL]Te, Cbopb)t(eHHrTa H O6OpyABaHerO e, l(aKTo cneABa:

72 985

3 t89

(s)

32 551 376 003

20 449 45 968

(2s8s2) (268 r e)

27 148 39s 152

45 920 11 749

(3 r 830) (3335e)

11 238 ,$9 542

2J',1 192

t4 729

(e60)

251 26l

t,1 989

(t 424)

38 076

I 139

(t)

39 8l.l

'16 169

1 523

(226)

83 .t66

,l I 33,1

I 797

I 964

(r87)

2Js 609

t9 3s9

(r r29)

253 839

t8r sol

12 08,1

(171)

192 810

8 276

9s6

(68)

9 161

7 523

9 874

2252

(r05)

1 298

7 797

557

(58)

384

(4)

,l.t 90n 7 903 8 64t

t.l3 891

J9 8l,l 114716

[peoqeHrca
[per.ne4 ea

Ktrr,r 31.12.1).023 r e HallpaBeH f|pefneA 3a o6e3rleHKa Ha Abnfo'l'pa[HUTe ]vlrrTepuaJtHl.l aKTuBH.
pt,KoBoAcTBaTa Ha Apy)r(ecTBaTa oT rpyflaTa ca flpeueHVJ]V, ee He ca HaJraueHa 6asara Ha ro3u nperne

hHArKaTOpil 3a

Apyru AaHnH:
3a rrApceuar- AA
lpyncecreolo e I]oA HaeM MaTephanHh Ar,JrfoTpa[Hfi aKTVBl"l c [peHocHa

crofiHocr KbM 3l .12.2023 f. B pa3Mep Ha 8 J6J xHJ.t. lu. (rctn 31 .12.2022 r. 12 4(;6 xun. ,'lB.), 3a re3u
aKTHBH npe3 OTYeTHh' (2023 r.) e HaLlucreHa aMopra3aur, Ha croilHocr 3 700 xuJr.,'rB. (2a2022

foAnureH KoHcon riAHF)aH aHcoB orLrer K'bM 3l AeKeMBpr.l 2023 rolusa
4l ot 61

lleur CrPatru OSuo

35 osJ

3 023

2r8 s20

t7 866

(171)

It 23tt

I64

(r26)

t2 021

7 357

291

( r25)

,13 r3t

| 692

(r28)

949

(r05)

203 371 264 826

33 0J8 12 799 753 2 0'17

3 380



APCEHAJT - 2000 AI:

TIO'CH I4TEJI H T,I 6E,JIEX
2023 fOLt4HA

r. - 4 561 xnr. rrB.).

m.2a2022 r.).
npr4xoAr4 or HaeM 2a2023 r. ca B pa3Mep ua 17 059 xlri'r. JrB. (16 665 xra,r.

Kt,rr,r 31.12.2023 pa3xoAure :a npu4o6rBaHe Ha [A ca B pa3Mep ua 2 114 xurr. ls.,
pa3tlpeAeneH L], KaK'r'o

14 KbM f0I.t4ilHllfr KOHCOnI4AI4PAH OI4HAHCOB OTLIET 3A

MaIIIHHU HeBbBeAeHU B eKC[nOaTatU4r,
no o6opyArraHe HeBbBeAeHo B eKcnJroaraL\ufl.
pa3xoAaTe sa nprzgo6aBaHe Ha !A ca B pa3Mep na 2 185 xur. ,rn.,

N4aU il H t4 HeBbBeAeH h B eKCfrJlOaTaUHfl ;

ep 3a ynpaBneHHe ua npo4ax6hre HeBbBeIteH B eKcrtnoarauaq;

., B CT,CTaBa Ha AbJ'rfOTpailgnre MaTepuiutHt4 aKTUBH ca BKJ'rroqeHV aKTVBt4)

J09 xul.,re. (31 .12.2022 r. - 149 024 xul.ls.).
e "Pa3xo4z sa nprz4o6nBaHe Ha 4r,,rrorpaEHuTe N4arepza,'lHil aKTUBH" ca

He Ha crl)aAh u clpourenHil cr,op'b)l(eHzfl -- 27 630 xr4Jr. JrB.;

Ha MarruHH u o6opyAsaHe - I I 371 xul. ffi'
pa4o6ueaue Ha A'bnrorpailnu vatepuarHu aKT[1Br4 -- 123 xurr.re.
e "Pa3xo4u :a npu4o6uBaHe Ha 4r,,rror1;ailullTe MarepaarHV aKTVBvt" ca

fiBaHe Ha crpaAu u crpourenHr.r cbopr,)r(eFlvtfl, - 18 717 xr.rn. ,rs.;
nBaHe Ha MaulHHu u o6opyAeane - 6 062 xutr. te.;

-2110xilJr.rB.-
- 4 xul. J'rB. KyxHe

Kt,rv 31.12.2022

AHCKOBe 3a CbpBr,pH H KaMepH HeB'bBelleHH B eKCnnOaTauHr;
- 3J xvl. r'e. - a ae'roNao6urH HeBbBeAeHu B eKcnroaraufil.

3a,rApcena.n"
K'sv 3 l.l2.i'.023 r., cr,rJlacHo AoroBop 3a HaeN,l or I .01 .2021 r.,ABrz)lo4MHTe h HeABHIKHM vt aKTvtBu

Ha noqr4BHa 6asa rp, ca rtpeAocraBeHil 3a Bb3Me3A]ro nolr3BaHe. He4snxuuagr HMor, cr,crorul
ce oT: cfpaAa floqur]Ha uur, croJf oBa c KyxH, r no6r-6ap v ABtDt<uMV ar(THBH- rtpeAc'faBnrBaq[1
ct,op],)l(eHL{, 14 crotlaHcKl.] tIHBeHTap e Ha o6qa 6anaucoea croiluocT I 481 xul.,ra. Toil He ce oTqHTa
Karo I4HBeclzrluoHeu, ruii rcaro AoxoAr.{Te or HaeM ;a2023 r. ca Hecb[lecrBeHa cyMzr B o6uzq pa3Mep Ha

fr p14 xoAaT'e.

Krv 31.12.2023 r. lz,wa yepeAeHn Te)r(ecrz Br,pxy 4r,,rrorpaiuv MatepnutHr aKrnBH
co6cleeuocr Ha Ap)')KecrBoro :

- HfloreKa Ha HeABu)r(HM HMor (:eir,tr u crpa4ra)- c. [leilHoeo ;

- HnoreKa Ha HeABH)K14M t.tMor (:enar rz crpa4ra)- florvr ua Kynrypara,,Apceua,r";
- HroreKa Ha HeABHxr4M uMor (crpa4r) - 6 6pol crpaAr Harepuropr4fl'raHa OcHoeHa nnoulaAKa

ua ,,Apceuan" AL no4po6uo onucaHu c uaeurnQuKaropu no KaAaorbp e IJA :a unorerca J\b

214112.01.2021 r.
- oco6eu 3arc,r no

Krnr 31.12.2023
ua 3O3 - AMA .

KOT4TO Ca Ha['bJrHO h, Ho [poAtJ])l(aBaT Aa ce v3noJl3BaT B cTofraHcKaTa AeilHocT, c oTqeTHa
cloiluoc'r a pa:uep ua 1

Kru 31.12.2023
BKJI IOLICH h:

pa3rrpeAereH u, KaK'r'o

- 2 110 xHJ'r. rB. -
- 20 xran. ne.
- l8xnr.re.

- pa3xoAh 3a lt|p

- pa3xoAH 3a rlp
- Apyra pa3x()AH 3a

Ktnl 31.12.2022
BKNloqeH 14:

-pa3xoAu 3a

-pa3xoAt] 3a

-ApyfU pa3xoAH npngo6usaue Ha AbJlrorpailuu MarepuanHH aKlrzBH - l84 xar. ,re.

3a rrApcenal r" EOOI
lpyrtecrao'ro e o noA HaeM Ar,Jrrorpailuu N4alepuanHu aKT[.rB14 - TpaHc[oprHr,r

cpeACTBa ltexu a ul tpu ycnoBtflTa Ha orreparnBeH Jrr.r3r4Ht' c flpeHocsa crofiuocr K'uM

31.12.2023 r. B pa3r\4ep 5 xul.,ra. (rctu 31.12.2022r. 63 xrz,r.le.).3are3r aKTHBli rpe3 orLrerHil,
)Ha aMoprr,r3auzr B pa3Mep Ha 5B xzl.le. (58 xHJr. JrB. 2a2022 r.). Orvereuurerepuol (2023 r.) e nau

IrpaxoAl4 or HaeM ztt2023 r. ca B pa3Mep na 152 xh,'r. JrB. (156 xur. sts.2a2022 r.).
,{rulepua're ,,Balraupos Tpeil4uur" EOOA u .,Me4uqzHcKH ueHTbp ApceHar"

EOOA ue ca rpeAo(lra u noA HaeM AbJtfoTpauHH MaTepHanHH aKTHBl4.

l-o1trure u KoHcon r4AHI]aH orqer r(bM 3l aercevspu 2023 rol,naa

48or6l



APCEHAJT - 2000 AI

IIO,ICIII4TEJIH14
2023 fOLLIHA

KbM foAI4lrq?tfr KOHCOnt4AtZPAI-l OL{HAFICOB OTr{ET 34

ARTIIBII..IIPA HA
flo vueuue ua crBara Ha Apyr(ecrBara or rpyflara rcaro 6a:a 3a rtl)[43HaBaHe Ha aKTilB

,,ttpaBo Ha ttor3BaHe" e AeceTKl)aTH14, pa3N4ep 3a aKTHBUTe C [paBO Ha f|OJr3BaHe T.e. BC14r]K14

Jrr..r3HHfoB14 llJ|aulaH h, llo
BUCoKa or 100 xuJ'r. reBa.

Hl AoroBop 3a oreparhBeH ,,ru3r4Frr ca Ha crofiHocr paBHa vtll ro-

Bcuqrcu rtJrau]aHHfl uo AoroBoprl c r(par:bK cporc (ao l2 nreceqa) u crofirrocr noa 100
x14Jt. JIB. Ce OTqhTaT KaTO uH pa3xoAH Ha J'rHHeeH npHHuhtl [pe3 [epHoAa Ha AofoBopa.

Kt,na 31.12.2),023 r
ycJroBHflTa Ha oIepaTH

16. HEMATEPI4AJIHI4

.{naxeHuero ua MaTepHanHHTe aKTUBt4 e, KaKTO CJreABa:

BEJIE)I{

u31.12.2022 f . aKTHBHTe ,,npaBo Ha nor3BaHe" npe4cras.nrBar orAaAeHo IpH
IA3HHT HMyTUeCTBO, KaKTO CneABa:

lJl;ala o4xt
cooc r Bct lo0 I

flporpav uu
trpoaymil

Apr,." 06uLo

I 976

OTTIETHA
cTot,tHocT

KI,]VI I flHYAPI.I
2022

ll prtro6uru

Orn ncauu

.l 99s

252

8 059

325

(t)

12

(l)

OTTIE'IHA CTOfrHOCT

KbM I flHv APV 2022

H,{TPY IIA HA A M OPTI43AUI,Ifl

KT,M 1 flHYAPll2022

HOCHA /EAJIAHCOBA/ CTOiIHOCT
KbM 3r AEKEMBPT4 2022

fI I'EHOCHA /BAJIAHCOBA/ CTOfr HOCT
KT,M 3l AEKEMBPI4 2023

foAuueu KoHcon uAr.ll)aH 4)u orqer r(r,l4 3l 4ercenaspn 2023 roluaa
49 or 6l

06uo
lxuil. ne.l

IIon.ao6rarr.r 594

OlnucaHu

31.rctr..22 594
Ilpraao6rzrr.r

Olnucaun

3l.aer.23 s94

HiL.t uc,telta 3a neDuoaa 98

OlnrcaHa Auoplu:aunr
31.rcw.22 r98

Ha.l ilc,tetra 3a neDHona 129

OlnrcaHa AMopru:auu.q

31.aerc.23 321

396

267

1 088

I



APCEHA,'I - 2000 An

NO-,lCHI4TEJIH14 BETIE)I{
2023 fOLt4tlA

KbM foAl.lllrH14,fl KoHCoJlr4Al4PAH (Dr4HAr ICOB OTqET 3A

J Laer.22

I lpruo6u r u

Orn rcar r l

3l.acr.23

HA',l P)'ttAHA
AlvroP il BAr (11,

til,N't tflH),APlt
2022

Ha'rnc:rcua:a
lepuo/la

O r rrucarra
a MoPTrl:JA UH'

J l.lcn.22

Ha,rncrrena;it
Iepxoaa

Orn ncarrit

aMop r fr3auur

3 l.aerr.23

fIPEITOCHA
CTOIIIiOCI' Ii I,N,I

I06t

6

I 067

t4

(l)
r 080

,l 98t

55

5 036

2t5

s 251

K'una

31.12.2023

r 615

69

I 684

68

7 657

130

7 787

297

(l)

8 083

l(t,vr

3 t .12.2022

Ha 6a:ara Haro3t4 npernel( pbKoBoAcrBara HaApy)r(ecrBara ca tlpeueH Alth) qe He ca HarHue HHAHKaTopH

3a o6e3UeHKa.

HevarepualHHTe aKTHBH, rpeACTaBeHH B KoHConALApaHnfl orqer 3a rpurtarrconoro cbcrorrHue ce
l43tlOI3BaT B AefiHOCl-I'a Ha ApyxeCTBaTa r..r Ce OLraKBa Aa HOC,T 6t,AeulU HKOHOMHHeCKH froJr3r4.

l 7. r4 HB E C T Wr\tlur B A C O rIr4r4PA [rr4 I4 Apyrt4 fr p EAfr pt4f T r4-rr

Krn,I 3 l gercr:vepr 2023 r. u 3 l ,1ercen,tepA 2022 r. Apy)KecrBaril or rpynara rrlMar HHBecruur4H B

acouH r..r paH u fipeAnp Hfl 'il4 n n Apy tv Apy)KecrBa.

18. AKTITBI4 flo (fTCPOTIEHI4 AAHT,III4

Ar<rv eilTe rto orcpoqeHu AaH'bul4 ca OopMhpaH!] l(aKTo cneABa:

Jl.ren.22

tIPF],HOCHA
CTOT,IHOCT KbNI

J I .aer.2J

Kr,nl 3 1.12.2,023 r

Ha.tucreH lr n poBn3 r,r H 3a HO L.t3 IIoJI3BaH ornyc K

O6e:uesxa Ha B3eMerHu,

O6esueurca Ha Marepuanil

O6e:ueuxa Ha loroB,a npoAyr(qu,

O6e:ueHxa Ha He3aBbprxeHo npox3BoACrBo

e HatrpaBeH llperneA 3a o6e3ueHKa Ha A:bnfoTpailH/|'te HeMa'fepHanHr.i aKTilBH.

855

25

234

211

187

416

34

236

218

t90

I-oauLueu KoHconHAHpaH rf unaucoa orlrer KbM 3l AeKeMBpH 2023 rolvua
50 or 6l

r 089

).1

(l)

Iils

5 241

380

5 627

2 011

(r98)

2 121

8 381

685

(r99)

8 869

I 152

363 s962t22



APCET-iAJI - 2000 AA

TIO' CH I4TEJI H I4 B E.II E)T
2023 fOAr4HA

K14 KbM t-oAI4Ul H H.q KO H COJI t4At4 PA H Ot4 t-t A H CO Il OTr-l E'I 34

O6esueHxa Ha croKr4

floxoau np14 HarrycKilHe

HeusnrareHU B'b3HarpaxAeHrar Ha @Jl

Auoprr,r:auu n aa [rA, no E(>

O6esueHxa Ha pa3xoar4 :a npriAo6unaHe Ha

AKTH B 14

!,aut,uHa BpeN4eHHa [)a3nHKit or aaH'bqHr.r

rary6r.r

AxrueH rto ofieparuBeH rr.r314Hr-

Ilpuxoau or npeoueriKa Ha [bp]r(aBHu rleHHH

KHlixa

06uro:

oTcpoqeHH AaHbuH.
BpeMeHHH pa3nHKil.

KHZLI]H B pe3ynTaT OT HaqUCJ'reHH

e$exrrz or npv3HarzTe aKTilB14

K'un,t

31.12.2023

38

615

2 459

171

6

33

(7 t7)

38

493

I 656

I

t80

8

JJ

KoHconuAHpaHh, orlrer' 3a Bceo6xBa'rH14r AoxoA.

E$ercrur or il3MeHeHuero B KoHconr4Ar4paHhfl orqer 3a Bceo6xBarHhfl lloxoll e B pa3Mep na 610
xHJr. Jf B. 1909 x'z'r,. rs. 3a 2022 r.l yBenhqeHze.

1 9. MATEPI4AJIH II 3AIIACII

Marepua,rurre 3anach ca OopMuparl4, KaKTo creABa:

4 r89

Kru 3l ger:euspr,r 2023 r., pecn. r<rn 3l 4ereuepu

3 563

2022 r. rpynara n[)r43HaBa aKTilBU no

AaH'brl-rH e$ercrra Bbpxy HaN4a,rteMfi

f|o oropoqeHh AaHT,L(r4 ca orpa3eHu H B

Kt,u
31.12.?_022

Marepuan n

He:as'upueuo npoH3BoAcrBo

forosa npoAyKuue

C'roru ga npenpo,aaN6a

fl pepa6ore rru u -.rr u/cro ror

CroxH e rbproBcro.r o6ellru

XpauurerHu npo,(yKlH

06ruo:

350 99',7

242 320

r40 545

t9l0t
I 131

2 204

93

192 112

220 594

121 172

13 414

2 049

^!.3J2

85

552 418

I4:er.,pureuu ca r4HBeHTapH3arIHr4 Ha BcvlrrKl4 MarepilarHa 3afiaclz,, pe3yJlraraTe or Kol4To ca

orpa3eHil B Hacroflull4, KoHcoJ'rHAuparl roAurxeH $nuaHcoB orqer. Elrero4uo Kr,M llarara Ha orLrera B

Apy)KecrBara or rpy[ara ce lt3BbprlBa aHaril3 Ha o6esAeh)r(eHrre N4arepuanHr,t 3anacv c orreA
ueo6xoAniraocl-ra or h3Br,puBaHero ua o6e:qeurca. [4:erpu]eH e nperneA r;a o6e:qeur(a, il3xo)r(Aafiru or
KpHTepHHTe: fOAhHa ua npz4o6uBaHe, HeTHa peanr.r3ilpyeMa cTofiHoc'r, Br,3Mo)r(Hocr'3a pear'rH3auil, Ha

n31ervgTa, 3a Koulo ca [peAHa3HaqeHH ta He e KoHcrarzpaua ueo6xoAr4Mocl or Aon:bJrH].lrerHa
o6e3ueHKa 2a2023 r.

757 591

llprz nprz:uaBaHero Ha orcpoqeFrhre AzIHb,.rHV aKTVBV e B3era rtpeABuA Bepoll-Hocrra orAerHUTe
pa3nv\A la AMa't o6paruo fipoflBneHile e 6bAerle HJ'Il-t B cneABaul flepiloA 14 Bb3MoxHocrnre Ha

Apyx(ecrBara or rpyfiara Aa reHepu par /xaHbqr]a seqal6a.

foAuureu KoHconHAu[)au (lr.ruaucoe orlrer KbM 3l qexeNaepu 2023 rolnua
5l or 6l



APCEHAJT- 2000 AL

ftorcHtzTEJtH14 BEITE)I(Xt4 K-bM I-OAI4IXH14' KOHCOJil4AI4PAH OI4HAHCOB OTLIET 34
2023 fO[r4HA

T'rproucrcrr e h Apytv B3eMaHil, ca KaK'ro c,reABa:

Kru
31.12.2023

Krv
3t.12.2022

B:euaHr.rr or tbproucKn KJrneHTu H

AOCl'aBLl HI_U,r

Pa:.reru ilo rapaHuH14

Apyru
Ct,ae6eu 14 npttct,AeHh

flpe4n,rareu r.r pa3xoAH

[au't qu 3a B'b3craHC)8,BaHC)

06uro:

t04 149

7 188

8 60t

3l

516

8 024

8r 888

20 612

8 891

26

326

4 249

129 709 115 992

,,B3euaualt'a or rbproBcKr4 KJILIeHTU 14 AocraBquqfi" nuttovea.r:
- B3eMaHLi, or r:bproBcKr4 KJTHeHTH - 37 895 xrJr. JrB. 122 855 xr4J'r. JlB. rcrn,t 31 .12.2022 r.l;
- aBaHcoBV nrarJaHt4e, K'bN4 AocraBquuH B pa3Mep aa 66 854 xran. m. 159 033 xrzn. JrB. Kr,M

31.12..2022 r./ :a nlareuu HeAocraBeHH MarephzLrrH, croKr4 v MauhHn.

,,Apyru" - uail-crruecrBeHoro e B3eMaHe no pa3qer 3a Bayuepu 3a xpaHa ua r:'rofisocr 4 640 xutr.
JIB. K'bM 31.12.2023 r./rcrpr 31 .12.2022r.3 440 xrr.,re./.TyrccaorHeceHil 14: B3eMaFreor,,,{yHapnr"AA
no AoroBop or 30.1 (1.2014 r. B pa3Mep ua 598 xur. JrB. /598 xzn. rre. rcr,u 3 L12.2022 r./; npe4nralrlaHu,
BbB Bp1,3Ka c yLlacrr4ero Ha Apy)I(ecrBaTa B u3rrolxeH Hfl 664 xut. rc. 1725 xuJr. ,'r B. rct n,t 3 l .12.2022 r.l;
nrareur HeAocraBeHA Marepnann H croKz B pa3Mep na2138 xa,r. ne. lza2022 r. - 913 xn,r.re. H

peKJIaMauuH za2 5(i4 xu,r.,rr./; B3eMaHUrr no Kapru 3a croJ]oBo xpaHeHe B pa3Mep na l5l xyst. rs. l11J
xul. JlB. rcr,n,t 3l .12.')022 r./; s:evaum or rroAorrterHunilua ll xn,r. m. 173 xilJr. J.rB. nr,u 3l .12.2022r.1;
a6osanleuru 1J2 >.u1. ne. /165 xHJl. JrB. rctn,r 3 I .12.2022 r.l a apyru B3eMaHHr c reK)i ul xapaKrep za22l
xllJ'r. .riB. 11 021 xzJl. J'rB. rclu 3l .12.2022 r.l .

B,,flpe4nrareHu pa3xo4r4" Kr,M 31.12.2023 r. ca BKrloLreHu aBaHcoBo flrareHr cyMV 3a

a6ouautesru B pa3Mep Ha 84 xur. m. 124 xv;l. reBa rurvr 3l .12.2022 r.l uza 3acrpaxoBKa 432xnr. rs.
1302 xtur. JIeBa KbM 31.12.2022 r./, r<ouro cbr,lacHo rroJrr.nuKara Ha Apy)Kec'r'Bara yqacrBar B'bB

$opurapauero Ha 6t,4eu1h-re HKoHoMrlqecKH rl3toAa, vpe3 rtpunaraHe Fra tlpHHur4rta Ha cblocraBUMocrra
(rcaca.ar H3roAH, BT,3HHKBaurh B creABarqu, orqereH nepraog).

Kt,pr 31 .12.',1.023 r. AaHbur4Te 3a Bb3craHoBflBaHe BKJtroqBar:
- HaABHeceH AaltbK rcn,t O6uluuara- I xuJ'r.JrB.;

- Allulrs 3a Br,3craHoBflBaHe -1 587 xhJr.,tB.l
- AIIC 3a ub3craHoBflBaHe - 436 xur;..ffi.

Krn,t 31.12.?-022 r. AaHbur4re 3a Bb3craHoBqBaHe BKJ,IroqBar:

- HzL4eHeceu KopnoparrzaeH AaHbK - 626 xul. te
- Arqus 3ur Bb3craHoBrBaHe - 3 623 xal. JtB.

2 1. KPATKOCPO'LIHI'I OTIHAHCOBI{ AKTI4BII

Kt nr 31.12.2023 r. KoMraHLlsra-vafirca ,,ApceHar-2000" AA H AbuepHoro Apy)Kec'r'Bo
,,ApceHa,'r" AIawal 3ar(yneHil !,tpxasuu ueHHu r(Hr4)Ka or eM14cr414 Ha pa3,'r14rrHH Ar,p)r(aBV or EC ua
croilsocr 601 893 r(Hl. JlB. Crulzre ca c HoMHHa,rua croilHocr 4'79 569 xrz"rr.,re. h croilFrocl'rpeAh
npeoueHKa 600 152 xzr. JlB.

f-oAurueH KoHcoJrHAr4llaH rpuuaHcoe orqer K'1,N4 3l aer<eN,tepa 2023 routsa
52 or 61
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no-fcHt4TEJtH14 BEJIEXKI4 l(},M I-OAtltflHt4' KOHCOntZAtl pAl-l OHHAI-ICOB OTqET 34
2023 fOAt4HA,

22. I APVIqHII C P' EA C T B A I{ [ApLIrrHI4 E K BI4I] AJIE HTI,I

flap nu H ure cpeACTBa BKJ'r loq Bar':

Ktu
31.122023

Kt,vr

31.12.2022

flapravHra cpeacrBa B neBa

IIaprauHu cpeacrBa lbB Baryra

B,roxupauu nap,4qHLr cpeacrBa no h3aaaerJH

6aHxoeu rapaHuHl4

Pe:epeu

Pe:epera

KoHcor alrauhoH H14 pe3epBu

06uro:

Harpyna ua ne,ra,q6a

Tercyur pe3ynrar Ha rpynara

H erourpra.n u paruo yqacrl.re

Hercourpol rzpauro yqacrue

Ter<yut pe3ynrar r\4an ur..rHcrBeHo yq.

06uro:

t6 912

238 118

3 301

11 150

664 178

7 638

O6uo napuuH14 cpeacrBa: 258 337 748 966

flapuuHure cpeAcrBa BbB Banyra ca [peoueHeHr4 no 3aKJrroqhrerHilr Kypc Ha EHE rcrn,t

3l .12.2023 r. (3 I .12..2022 r.), e croreer-crBr4e c H3HCKBaHH flra Ha MCC 2l .

23. KAfIIITAJI, OTHA(I^,IU CE AO fIPI,ITEXATEJII4TE HA COECTBEH KAfII'ITAJI HA
APyXECTBOTO MATIKA

AxquoueperH KarrrrraJr

.{pylcecreo'ro - uafira,,Apceuar - 2000" A[ e perracrpupaHo cr,c 3alhcaH ocHoBeH KanETiLr B

pa3Mep aa 1 546 xn,r. JIB., ctcrorul ce or I 546 083 o6fircHoseur4 noHMeHHa aKl\r4r4 c npaBo Ha rJ'rac c
HOMT4HUL[Ha CTOilHOOT I ree eCRrca.

Arcquouepuara crpyKTypa Ha Apy)r(ecrBoro rclu 3l 4ercevapa 2023 r. Mo)r(e Aa ce npeAcraBn
KaKTO CreABa:

- 1 :;46 078 6p. - aKuHr.r aa2 638 6por dlr.r:rauecKil nHL\a;

- 5 5p. - aKuilr4 ua 1 6poil roprAr4qecKo nrue.
flpurerrcarerilTe Ha o6uxHoeerrv aKuHr.{ HMar npaBo Ha AhBr4AeHT A Aa rracyBar c eAaH rnac 3a

BCfKa aKUHfl, KOfl'rO IlpUTeX(aBar Ha o6Ulnre Ct,6pauur Ha Apy)r(ecrBoTo. []cnqxu aKuHH ca
paB H o ff ocTaBe H u tlo oTH oue H 14 e H a ocTaT'br{ H vTe aRT }4p,V1.

Ktn,t

31.12.2023

Kru
31.12.2022

55 544

812 564

868 t08

231 695

56 403

919 166

r 035 569

308 460

2 640

t 993

641

I 658

488

I-oAurueu KoHconHAr.rl)au rpuHaucoa orrler l(bN4 3 I aeKeMepH 2023 routea

2 146

53 or 6l
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florcHIzTEJIH14 EEIIEXKI4 KbM foAl,lrXH14-q KOHCOnI4AI4PAH @T4HAHCOB OTr{ET 34
2023 t',OI.VtHA

2 4. TT,P| OB CKI4 14 API/ f I{ HETEKyIIII,I 3AAL JI)I{ EIJllfl

Karo Hererc)iullr rr,proBCKI4 H Apyrn 3aAbJ'r)r(eHUr, Apy)r(ecrBo'ro-MafiKa orqMTa 3aAbJr)r(eHH, no
pa3qe'rr 3a rapaHuilH B pa3Mep Ha l68 xh,r. rrB. K'bM 3l .12.2023 r. /168 xHJr. lB. K'bM 31.12.2022 r.l n

$oprllupau rrachB no orcpoqeHn AaHl,tM B pa3Mep Ha l6 xhn. nB.

Krnl 3 1.12.2022 r. Ar,ulepHoro Apy)KecrBo ,,ApceHa,.r" A! ol.rr,rra 202 xul. nB. HereKyura qacr

or,,3aA'bJr)r(eHhe 3a JIu3HHr" fto aKTHB c IpaBo Ha non3BaHe /uuyqecluo/.
Ktv 31.12.2022 r. B Apy)KecrBo'ro e $opn,trapaH aKrHB no orcpoqeHn AaHbLl4 B pa3Mep Ha 33 xar.

ne. O6parnoro npc)rBneHue e B pe3ynrar Ha npeoueHKa Ha KparKocpoqHn (rnuaHcoBh aKTHBH Ha

croilHocr 56J xvlt. trs.

25. IIPOBI,I3I4T,I

Kt,n,t 3l 4ercevepz 2023 r. Apyr(eclBara or rpynara ca HarpaBhnil ou*{Ka Ha cyMara Ha

oL{aKBaHHTe pa3xo!,t1 3a nepcoHana flpil HacrbnBaHe Ha neFru.JonHa B],3pacr. O6utara cyN4a Ha

3aAbJ'l)I(eHHrTa BKnlloLlBa flnaulaHilrTa npu flpeKpaTflBaHe Ha TpyAoBoTo npaBooTHorxeHue cJ'reA

npa4o6uaaue Ha fipi)Bo Ha [eHcil, 3a Bb3pacr u cra)r(, Kal(To 14 nopaAz 6o-necr.

CtrracHo t43t4ctBaltflra Ha KoAercca Ha 'rpyAa H KoneKruBHHfl TpyAoB AoroBop (KTlf e

AbuepHo Apyr(ecrBo,,ApceHar" A[, npra flpeKparrBaHe Ha rpyAoBoro [paBoorHoueHr4e, cJleA r(aro
pa6orHurcr,,r nill c.ty)t<vreJrrr e npn4o6al [paBo Ha neHcil, 3a ocl.lfypr4'reJreH crax il Br,3pacr,

Apy)I(ecrBara or rpynara ca 3aAbr'r)KeHlJ Aa My H3nJ'rarrr o6esrqereHHe B AByKpareH pa3N4ep ua 6pyrHoro
N4eceqHo rpyAoBo B'b3Harpa)I(AeHile, aKo rpyAoBr.l, r\4y cror( npu pa6ororarenfl e Ao l0 ro4rur urr e

[ecrKpareH paMep ua 6pyruoro rpyAoBo Bb3HarpDr(AeHUe, aKo rpyAoBl4, My crar( rpu pa6oro4are,'r, e

uaa l0 roAr4HH.

OceeH ToBa, npz [pexAeBpeMeHHo neHcuoHzpaHe nopaAr4 HerpyAocnoco6Hocr, rtepcoHan],7
uMa rpaBo Ha o6esulereHhe B pa3N4ep Ao ABe MeceqHu 6pyrHr.r pa6orHu 3annarr4.

I4sqL'rcreHLlerTo Ha pa3Mepa Ha re3u 3aAbJr)r(eHufl Hanara yqacruero ua rea,rrrpruupaHU aKTrcepil,
3a Aa Morxe Aa ce onpeAeJIH TflxHara cefaluHa crofiHocr K'bM Aarara Ha orqela, ro Kofllo re ce [peACTaBrr
B KouconuAVpaHnn oreer 3a r,pruaHcoeoro cbcrorHr4e, Koplindpaua c pa3Mepa Ha HerIph3Ha'rHTe

aKTroepcKu ne.Iar6lt u zary6vt, a pecrt. r43MeHeHilero g crofiuocrra uN4, BKJr. rlprl3Harure aKTrcepcKu

neqa,r6z n zary6u B KoHcoJraA:apaltfl, orqer 3a Bceo6xBarHhr AoxoA. flpegnra4 o[HTa Ha

pr,r(oBoAcrBara Ha ApyxecrBara or rpylara ra cnequrf nvHafl rtpeAMer Ha 4eiiuocr Ha KoMtraH unta -rvtaitr<a

H Ab[lepHoro Apy)KocrBo ,,Apceua,r" A!, r:uuc,reHUrra ca HanpaBeFrH or npeAnpzll'tvflTa.
Kt,rra 31.12.2023 r., s ,,Apcerra,r" A! npoBr43uilTe 3a 3aAbJrlr(eHAfl 3a o6egulereurr rrpu

neHcuoHupaue ua pit6orltt\v't vt cny)l(ilTeJra Ha Apyr(ec'rBoro ca npeAc'raBeHH Karo reKyxlr4 2 642 xnt.
JrB.uHereKyulr4-35l0xrzn.re.(rctu31.12.2022r. rer(yulH-2059 xhJ'r.J'rB.,uereKyulr4-2802xur'.
,!B.).

Kru 31.12.2:,023 r. B npoBr3r,rAT'e ca BKrloqeHU h orqereHhre or KoM[aHhrra-Ma[Ka,,Apceua,r-
2000" A!:a4t,rxeHAfl 3a AoxoAr4 npu HarycKaHe B pa3Mep ua I 10 xur. re. (r'sv 31.12.2022 r. J3 xut.
rr e.).

floorrcpnrure3aBeAeHrctAe6uuAenacpeuy,,ApceHa,r" AA126por:a2023r.;26potza2022
r./, pr,rcoso4crBoro e [peueHHno, qe Ha Hacrofulzr el'a[ Fre e HarHr{e BepoflTHocr 14 HrMa pHcKoBe 3a

HeraruBeH u3xoA ol rflx 14 rroparli roBa He ca npu3Haril rtpoBH:Jr414 3a 3aAbn)I(eHH, no crAe6uu Aena B

orqera :a rf uuaHcoBoro cr,crorHile KbM 3 I 4erceuspn 2023 r. Ha AbuepHo'l'o Al)y)r(ecrBo.

2 6. 3AAT,IX EHII fl KbM fIEP C OHA Jt A Vt OCI4I. fIpEAftpI4rITlXtI

Kt,n,t

31.12.2023

Kt,l,t

31.12.2022

fo1nrueH KoHconuAt4I)aH (lrrraHcos orqer KbM 3l aerel,tspr.r 2023 rou.taa
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3aA'u,rNeuuR Kt,Nl nopcoHalra

3aA'urrrceHuq KbM oor4rypu'fen H h

IpeAflp14rrr.rf

06ruo:

27. TT,P|OBCKII [{ APyrr4 3AAbnXEHI4fl

lIaurrr

loauxa

y pa3xoaure

515 502

202

t0 914

3

3 793

2 642

flepuo,ra. lleprao,rta.

ilpHr(nroLrBaul lra lrpl.ll(Jlrorll]ailt ila

31.12.2023 r'. 3l .12.2022 r.

41 119

6 514

48 3s3

27 125

4 946

32 011

Kt,u

31.t2.2023

Ktv
31.122022

3aA'unNeHar KbM A()craBqt,ruu r.] KJu4eHTr.l

Texyuta qacr or,,3a-A'brxeHhe 3a,ru3usr"
no aKThB c npaBo Hil [oJ,]3BaHe

/rarvryutecrso/

flautv ur,r 3aA'bJl)KeH r..r,

flpr,rxoAu or (luHaHc r,rpaH ur

Apyru KparKocpolr r{r.r 3aAbnxeH [.r,

llpoer.r: r.ru 3a 3aA'bJr)Ke H u,

06uro: s33 ll6 421 ott

3aAr.,lrteuullTa K'bM AocraBqHuH H KJTHeHTu ocHoBHo ca $opMHpaHH or flonyqeHu aBaHcH or
KJIUeHTil Ha Al,ulepHo Apyr(ecTBo ,,ApceHa,.r" A! e pa:lrvrep Ha 489 384 xulr. nB. /Kr,M 31.12.2022 r.
386 356 xl'z,n. nBl. lkr,ryueuure aBaHcH Br,B Baryra ce orqHTar no HcropuqecKa crofiHocr, cbrnacHo MCC
21. AeaHcHTe ca o6;Bbp3auh c flopr,uKrl 3a rtpor43BoAcrBo H npogart6a Ha rtpoAyKur4l 3a cborBerHtaTe
KIHEHT}I.

lpyrrcecrsar-a or rllyrara ype)KAar 3aAbJ,r)r(eHl.llra Kt,M cBoure AocraBll4ur r',telrt4y 30 rz 180 aHra

oT AaraTa Ha BT,3H14r(BaHe, C[OpeA Knay3uTe Ha CbOTBeTHilfl AOTOBOp.

3aAr,rxteuu;{Ta KbM AocraBquuH BbB Banyra ca flpeoueHeHfi no 3aKrH]qHTerHH, Kypc ua BHB
rct nr 3 I .12.2023 r. (.i I . 12.2022 r.), e croreercrBhe c h3t4cKBaHh tra Ha MCC 2l .

Ittrr,l 3 L12.t\023 r. z 31.12.2022 r. r'ovrrara orLrhra ore rlHr.rle rau'blrHH :l

402 282

198

l9 066

9

3 391

2 059

F'a:.re lr.r lar r bl (h nspxy rlox.(l.turr ta

l(aHtn c'r'oHr locT 3a BHac, r rc

foAuureu KoHconHAul)au rpuuaucoa orqer K'bM 31 aexelaepa 2023 rolaaa

368

4 333

2 604

3 669

418

3 220

r5 048

380
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[paxo4ure or r{aHchpaHht rct,r,t 31.122023 r. ca B pa3Mep Ha 3 xzr. .ne. 19 xh,.l. JrB. Kr,M

31.12.2022 r.l.Te Bar-orpa3eH orcpoqeH npzxoA c pa3N4epa Ha (ruuaucul]aHero ro AoroBop
no ofleparzBHa IporpaMa,,Pa3BZThe Ha LloBeuKHre pecypcr.r" s 4lulepHo Apy)KecrBo ,,Apceua,r" A!,.

fipyru rc 3aAT,J'l)I(er-rHfl Br(J'roqBar yApT,)r(KH or pa6ornu:aruialv v1 Apy lu'r'eKyulr4
HarrhcreHr4e cBr,p3aFru c repcoHana B pa3Mep Ha I 151 xrar. re. /Kt,rvr 31.12.2022 r. - 884 xul. rs.l u

3aAbn)r(eH v, llo 3ac]'pax H14 roJrHqu B pa3Mep ua255 xhr'r. r'lB. /rct,vr 31.12.2022 r. - 148 xur.,rs./.
B 4pyrN KparKocporrHH 3aAbr)xeHH, B KoMrraHzsra-nailrca,,ApceHa,r-2000" A! ca nocoHeHr.r 14

3aA1,J'1)I(eHHs cBt,p3ar-14 cbc 3anhcaHil ArrJ'roBr.1 BHocro.r ua croiluocr 2342xw..ne. /Kt,r\a 31 .12.2022 r. -
2 246 xur. ffi./.

B npoeu:rlr 3a 3aA'bn)r(eHU, czr BKJuoqeHU TeKyulara qacr or rrpoBa3ilurc) 3a 3aAbn)r(eHVfl 3a

o6esu-(erelrHfl flpa [(]Hcr4oHUpaHe Ha pa6orurzq].r u cnyxuTelu ua ,,Apceua,r" AfI, B pa3Mep aa2 642 xvur.
ffi. 12 059 xur. rrB. rt,u 3l .12.2022 r.l.

28.IIEJII4I4 IIOJII4TI'IKA HA PbKOBOACTBOTO 3A yfIPABJIEHIII] HA PI{CKA

28.1. Banyreu pncn

flo-ro,rqN4ara qacr or cAenKHTe Ha rpy[ara ce oc'bu]ecrBrBa'r B 6r,rrapcr<vt reBa u eapo, uuilro
Kypc e $urccrpaH Kr,M Kypca Ha J'reBa. t{yx4ecrpaHHHTe rpaH3aKuuH, AeHoM vtrhpaHv B xlarcr(H Aoraph,
H3JIarar rpynara Ha BanyroH pacK, Ho re ca cBeAeHH Ao Mt4 HHMyM [pe3 2023 r.

3a Aa cBeAo Ao rvrr4HHMyM pr4cKa or flpoMflHa Ha Ba,'ryrHr4s Kypc, rpynara e npeMr4HaJra or
AoJIapoBH B eBpoBH qeHU Kr,M ocHoBHHTe cu KoHTpareuru. He e HaJruue KoHueHTpau[, Ha BaryreH pvcK.

28.2. Jluxeeu puur

flo,rurrrcarzl Ha Apyx(ecrBara or rpynara e Ftacoueua K:bM t\{ht't4MH3upaHe na J,ruxBeHtar pHcK.

Kr,n-l 3 l 4ercemapu 2023 ro1u.l,a Apy)KecrBara or rpyrara HrMar 6aurcoah 3aeMu.

28.3. IJeuoBu pau(

C qe,r ynpaBreHue Ha ueHoBrz, pr4cK, ce 3arBqBal AocraBKH na Heo6xor(r,MnTe MarepzanH
rf peABapHTeIllo H llo TphNrecequfl, AofoBaprT ce ueHuTe Ha Te3H ycnyfl'/,,3a KoqTol'oBa e Bb3Mo)l(Ho U

cr,orBerHo ce cKJro,lBar AoroBopH 3a urnara $zHaHcoea roAr4Ha. lpyrxecreara or rpyflara pa3flonarar
c rpilMeceqHu u trl€)crMeceqHlJ Suuaucoelt [naHoBe B roAhueH acneKT il Ar,Jrrocpor{Hu nraHoBe Ao 3

roAr4LUeH [ep]roA. TpuueceuHo ce cJ'reAil 3a il3nr,JrHeHHe Ha nJraHoBere.

28.4. Kpearrrerr pncm

I4:,rarauero Ha KpeAhreH plrcK e orpaHr4qeHo ,lo pa3Mepa Ha 6a,raucoBara crofiHocr Ha

T'bproBcKHTe H KpeAHTHH B3eMaHuq. Crrqzre ca rlpeACTaBeHU B l(oHcoJ'tv1npaHt4n orLrer 3a $uuaHcoeoro
ct,croflHile B HereH lla3Mep, cneA npr4cnaAaHe Ha Haql.rcreHhre o6e3uel-rKH lto llHcKoBI,r B3eMaHufl.

HqN4a sHaqurenHa KoHueHTpau/, Ha KpeAHTeH pHcK. florrrurcara Ha rpynara e, qe orcpoqeHil
nJ'laUIaHH, Ce IpeAr'IaraT CaMO Ha KIhetlTl4, KOhTO hMal A'bIla HCTOp14f l.t T'bpfoBCI(O Cl,TpyAllHqeC'lBO C

Apy)KecrBara, 4o6p,c (luuaHcoao cbcroflHHe A r7f|ca Ha HapyueHVfl tp\ cna3BaHoro Ha KpeAurHr4'l'e

I-oAuureu KoHcoJrl4a14l)au rfrnrraucoe orrrer KbM 31 4ercerr,rapr,r 2023 rol,uua
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28.5. JIuKsrrAeH prrcK

flposerrcAa ce KoHcepBaruBHa florrlTr4Ka no y[paBr'reHue Ha rzKBr4AHocrra Karo BHHMarerHo ce
cneAqr nnaxlaHlJrra rto nc)racuTelHaTe [raHoBe Ha AbnfocpoLrHr4Te tfzHaucotrtt 3al,brxeHur, KaKT'o 14

h3xoArUHTe napHqHH rlo'loUH, B1,3H14KBaull4 B xOAa Ha o[epaTHsHeLra gefiuOCr. IlOrpe6uOCrrre or
nuKBl4AHl4 CpeACTBa Ce Cne,Agr 3a pa3r14rrHl4 BpeMeBH [epuoAl4 - e)I(eAHeBHo h e)I(eceAMULlHo, Kal(To il Ha

6azata ua 30-AHeeFl,r rrporHo3r4, a B Ar,nrocpoqeH rtraH - 3a nephoAra or 180 n -\60 n,nu.

28.6. CnpaneAJruBrrr crofi uocru

Cnpaeel,ruea'ra croiaHocr uafi-o6u1o [peACT'aBnrrBa cyMara,3a KoflTo eAHH aKTHB vorxe 4a 6r,ge
pa3MeHeH ilnH eAHo 3aAb,r)r(eHue Aa 6tAe r43[rareHo rlpl..l HopMarHH ycJroBr4, Ha cAe,']Kara Me)r(Ay
He3aBUCHMh, )l(eraellll4 n rau$opNlrzpaHH KoHTpareHTr.l. lloruru rcara Ha ApyxecrBaTa e Aa ofloBecrqBaT
ata $zuaHcoBUTe cl4 orqe'ru crpaBeAnilBara croilHocr ua (trHaHcoBure aKTtzrr4 v ftact4Bt4, I{ail-eeqe ga

KO14TO Cr,qeCTByBaT KOTr4pOBKr4 Ha na3apHH UeHh.
Cnpaaeglun,ara clofiuocr Ha (ruuaHcoBure ilHCTpyMeH'r4, Kor4To He ce r"bpryBar Ha aKTHBHT4

[a3aph ce orlpeAerur qpe3 oueHbqHU MeroAr4, KoHTo ce 6asupar Ha pa3ntaqr]u ou,eHbgH14 TexHuKH H

npeAnono)r(eHilfl Ha pbKoBoACTBara Ha Apy)r(ecrBaral HanpaBeHn na6aza r]a3apFrHTe ycnoBt4rr K:bM Kpa,
Ha orLjerHilfl flepl4orl ua 6a:a Ha HerHa-ra croilHocr Ha aKTLlBure Ha ApyxecrBaTa KaTo [peUeHKara Ha

pt,KoBoAcTBa-la e, qo He ca HaJ'l14Ue ycnoBzrl :a o6e:qeurcn. KoTNpauu [a3apHu UeHr,t unh KoTHpoBKU Ha

Azt"bptl:a noAo6Hr ilHcrpyMetirr ce u3non3Bar 3a AbnrocpoLrH14 AbnroBe.
Kouqenqurra 3a crtpaBeArI4Bara crofiuocr npeAnoJrara peanil3upaHe ua $nuaucoBH 14HcrpyMeHTU

LIpe3 ilpoADK6a. B noeeqer-o cr'ryqalr, oco6euo IIo orHoueHae HaTbproBcKnre B3eMaHH, ]4 3aAbrxeHhf,
KpeAHTilTe h Aerto3tlrr4Te, llpy)r(ecrBara oqaKBar Aa peanH3Hpar re3u (tuHaHcoer aKTt4Bt4 14 qpe3 TrxHoro
UrnocrHo o6parHo lil3[r'raUaHe hnH pecll. floracrBaHe BbB BpeMe'ro. 3arosa re ce llpeACTaBqr ilo rflxHara
aMop'lu314 pyev a cro il uocr.

Cr"uto raKa ri-onrMztra gacr or QuHaHcoBilTe aKTT.IBH 14 nacvBrl ca Arv Kparr(ocpoLlHH no cBoflTa
ctulHocr (ruproecrcu B3eMaHil, H 3a{bJ'r)KeHur, KparKocpoqHH saeir,Iz), vrt4 ca orpa3eHH B

KoHConllAl4paHH, ol'qer :a $zuaHcoBoro c'bcrorHile rlo [a3apHa cToftHocr (lpeTlocraseHH 6aHrcoev

.qefto3l4Tl4, 14HBecrlluHH B UeHHU rcurxca) H flopaAn ToBa rrxl]ara cIpaBeArhBa croiluocr e

npu6tuznrenHo parHa Ha 6araucoBala r4M croiluocr. l,lgKrrcqeHhe or roBa npaBuno ca noBeye
t4HBecrvtul re B Mzulur4HclBeHH yv,acrvr,3a KoHTo HrMa fla3ap u o6ertrueuu ycnoBur 3aoflpeAenrHe rto

AocroBepeH Haqult na rrxHara cIpaBeAJraBa crofiuocr', nopaAu Koe'to re ca IpeAc]'aBeHfi no ueHa Ha

npu4o6ueaue (ce6ecroiluocr). Tr,proscrcure B3eMaHHfl ca B pa3Mep Ha lO4'749 xHJ'l. JtB. v ce
rcraoa(tuqapar u3ullo B HHBo III Ha x,racn(rurcaqurra, Karo e H3Bl,prxeH nperncA :a o6egqeura or
pt,KoBoAcrBara Ha,lpy)l(ecrBara or rpynara r(bM 31.12.2023 r. Trproecrcilre 3aA'bn)r(eHHrt cbruo ca
oUeHeHU rlo rsxHara Hacroruta crofiHocr H ca B pa3Mepa ua 515 502 xra,r. rB. Krr-ro noflaAar s HUso III Ha

x,racz$rxaqurra KbM 31.12.2023 r.
lorco,rrcoro Boe orue He cburecrByBa AocratbvHo r-ta3apeH onar, cta6unHocr h nHKBr4AHocr 3a

tloKytlKl4 r.r npogax(iu Ha HrKoH rflzHaHcoau aKTilBr.r v frac4Btl,3a rflx HrMa Aocrar"brtHo H HaAe)t(AHH
Kort4 poBKl4 Ha rta:iapr-tH ueHu. Ptrcosogcreara Ha Apy)KecrBara or rpyrtara cqhrar, qe rtpil
cbulecrByBaulare o(icroflTercrBa, npeAcraBeHilTe B Kol-tcon'l.I.apaHne orqer 3a (rzuaucoeoro cbcroqHHe
oUeHKh ua rpzHaHccrBuTe aKTI4Bt4 t4 racvByt ca Bb3MolI(Ho uail-uaAe>rAHil, aAet(BarHV A AocroBepHh 3a

ueJ'rHTe ua rf uuaucollara o'r-LrerHocr.

28.7. IlasapeH pncr{i

Aua,rhgbr Ha [pHXoAHTe or rtpoAarr6u norcagea KoHueHTpauHl tia trpoAant6rre r neqa,r6ara e

orpaHHqeuil reorpac[crcu cerMeHTH t4 KJrHeHTil.

28.8. YnpaeJreHHe ua KarruTaJroB[q plrcK

l-oAuureH KoHcorr4Ar4p)aH tpuuaHcoe orqer Kbt\4 3 I aexeNlepn 2023 rouua
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C ynpaa,reuzero KaIlHTaJ]a fpy[aTa uenH Aa cb3AaBa u [oAll'bp)r(a Bb3Mo)r(HocTh Aa flpoAbn)Klr

4a $yurcqrzoHHpa Karo rpy or 4eficreaulh IpeAnpHrrtfl, v Aa ocfirypflBa cborBernara Bb3Bpr,uaeMocr
Ha aKuuoHepuTe, cToIaHCKh noJ.r3r.r Ha ApyfHTe 3aaHTepecoBaHu J.raua HHa uHBecTUpaHHTe

yqacrHr4ur4 e Heiluur KaKTO 
'r Aa [OAAbp]r(a OnTr4MarHa Ka[r.rT'aJroBa cTpyKTypa, 3a Aa ce

peAyu,ilpaT pa3xoAH're 3a

KolanauzRr:r-m 'reKyulo ua6mo4asa ocHrypeHocrra H cl'pyr(Typa'ra Ha Karuralra ua 6asa
ct,orHoueHHero Ha 3aA,rrbll(Hfl,rocr. Toga cboTHo[reHhe ce a3qHcrflBa Me)KAy HerHH, A'bJrfoB KaIlHTaJI

rcr.,u o6uara cyMa Fla Ka[r4TaJ'ta. Heruq nr AbnroB r(arrHTaJr ce oflpeAen, Karo pa3nilKa Me)r(Ay BcHLtKH

lphBneqeHil cpeAcTBa (rcparrcocpovHl.l H AbJrrocpouHra) TaKa, KaKTo ca flocolleHH Er KoHcoJrrlAApaHV,
o'rqer 3a (tzuaucoso ctc'I'oflHHe v f|apvv.]t4"|e cpeACTBa v f|apn914 er(BHBrureHTra. O6ulara cyMa Ha

KanhraJla e paBHa ua co6clseHur Rar'vrar v HerH,uu A'bJrroB Karthrarr.
B ra6lrauarit no-A(),'ry ca npeAc'raBeHH ct,orHorreHilqra Ha 3aAnb)r(Hflnocr Ha 6a:a crpyrcrypara

K'una

31.12.2023 r.

K'un,t

31.122022 r.

O6ul At,nr

IIapu u napHqHrl eKBL{BaJre TU

Hereu a'u,rr

585 273

(2s8 331)

462 321

(748 e66)

06uto co6crseH Kanr.rraJr

06u{o co6creeH Kanhralr u HereH A1,Jrr

Heleu AbrTr Kt M KarltlTal 0.24 (0.26)

Halrue e fl()Bhtrreriue Ha cborHoueHuero HereH AbJrr KbM KarlHTiLn 3a2023 r. cnprMo 2022 r. c
0.50 nyHrcra. Toea cre AI,JI)KI4 Ha Bro)t(eHure or KoMnaHilrra-MaiiKa,,Apceua,r-2000" A4 rz Ar,rlepHoro
Apyr(ecrBo ,,ApceHzrr" A![ napravuv cpeAcrBa B 3aKynyBaHero Ha flr,pxaaun UeHHH KHH)Ka or eMUcHH

Ha pa:lrt4 qHr4 AbpxaBU or IlC.
Karo usro rpy[arzr e SrHaucoso cra6n,rua.

29. 

^Py 
f t4 OIIOBB CT flB A}IVTA

29. r. HAUI4OHA-IHI4 I'B3EPBI{ I4 BOEHHOBPTMEHHI,I 3AIIACI4

fir,ulepuoro Apy)KecrBo ,,ApceHa]r" A! u nra aHfa)r(uMeHTH no ilpaBl.trencrBeHa [porpaMa 3a

FlauroHarghf pe3epB h Bo(lHHoBpeMeHHUTe 3afla'c,z, Karocr,xpaHUTeJ'r Ha Marepuanil u croKr4 h e3asBilJto
To3v aHralr(hN4eHT B vHAVBVAyarH:ag cu $uHancoB orqer 2a2023 r.

29.2. TIPO|PAMI,I3A OTIA3BAHE HA OKOJIHATA CPEAA

Pe:y,rrar or uereHacoHeHuTe Aeilcrenn Ha pbKoBoAcrBoro Ha AbuepHoro ApyxecrBo
,,ApceHar" A! :a ona3BaHe Ha oKorHara cpeAa ca LJ3AaAeHHTe KoN4[reKcHH pa3perxuTeJrHh 3a
eKcrrroarauur B cr,orBerclBue c .1,'l.l I 7 or 3OOC.

HanpaaeHule pa3xoAr4 3a ona3BaHe Ha oKonHara cpeAa 2a2023 r. ca B pa3Mep Ha 2 089 xHJ'r. reBa
(2 118 xhl . J'rB. 2a2022 r.)"

.{efiuocra're Ha ooraHaJlhre Apyx(ecrBa or rpynara He oKa3Bal BperxHo B'b3AeiicrBze Bbpxy
eKorollltlHoTo paBHoBecHe Ha oKoJ'lHaTa cpeAa h 3a ToBa B Trx He ca u3B'bptxBaHH otleuHanHH pa3xoAt4

cBbp3aHU c HeriHorc, ona3BaHe.

29.3. CT LEEHTT AEIA I{ AAMr4Hr,I C TPATT4BHII flp OI43 BOAC TBA

fonrutes KoHconuAr,ltr)au (luuaHcoe orqer Kbt\4 3l aexeuepn 2023 rolttr,a

326 936

I 345 s75

I 612 511

(286 63e)

I l0r 349

8t4 7r0

58 or 6l



APCEHAJT - 2000 AA

no_flcHI4TEJIHI4 BEIIE)KK[/ KbM rOAhtXHI4-fl KOHCOnt4AI4pAH OI4HAHCOB OTr{ET 34
2023 I'OI.LIHA

Kt,rr,r 31.12.2:.023 r. cpeuy AbulepHoro ApyxecrBo ,,ApceHa,r" A!
6por cr4e6Hu Aena 12 6pon xr,u 3 1.12.2022 r./ rcaro oqaKBaHurra Ha

Herarr4BeH e$ercr Bbpxy $ruaucoeun o'ller Ha Apy)r(ecrBoro.
Ocranarure Apyr(ecrBa or rpynara HrMar AeficrsaqH crAe6uu

HMa OTX:pr4T14 u ZaeeAeHU 2

p:bKoBoAC'r-BoTo ca Aa HflMa

Aena H aAMUHr,rcTpaThBHH

rrpoh3BoACTBa.

29.4. AKTI{BIf,,qAAEHI4 3A OBB3fIBqBHI4B,3ATII'ICI4 HA 3ATIOBEA I4 TAPAHUI4H

Ktrv 31.12.i).023 r. n 31.12.2022 r. KoN4naHHrla-vafirca ,.Apceuu-2000" A11 e ct,Arc,x(H14K rro

AofoBop 3a KpeA[THir ItvHVfl Br,B Bp],3Ka c rbproBcKl4 cAeJIKH. 3alorreuoro HMyulecrBo e c nbpBoHaqarrHa

crofiuocr 12 955 xh.n. JlB.

Ktnr 31.12.'.2023 r. u 31.12.2022 r. Ar,ulepHoro Apyxecreo,,Apceuan" AA raMa yqpeAeHu
Telr(ecril B'bpxy 4urorpafiuu N4arepuanHV aK'tvBtl co6creeuocr Ha tlpeAnpL,tflTfiero:

- 14roreKa Ha HeABr4)lc4M HMor (:leva ra crpa4ra) - c. LIJeilHoao;
- artoreKa Ha HeABr4)ro4M 14Mor (:levr r.r crpa4u) - [ona Ha Kynlypara ,,Apceua.n";
- HloreKa Ha HeABl4)ro4M r4Mor(crpaara) - 6 6pol crpaAu HarepuropzfllaHa OcuoeHa [nouaAKa

ua ,,ApceHan" AA. no4pro6uo oflhcaHh c a4eHru(tuKaroph ro KaAacrbp a llA ga unorerca J\b

214112.01.2021 r.;
- oco6eu 3a.ror rro peAa Ha 3O3 - AMA H croKoBo-MarepnzutHl4 3anacil.
Krv 31.12.t1.023 r, ra 31.12.2022 r. ,,ApceHa;t" AA orqnra 6rorcrpanu rapHLrHH cpelcrBa Ha

crofiuocr 3 30J xn:t. m. l7 638 xt1Jl. rrB. rcr.,n 31.12.2022 r./. Cpe4creataca ro r43AaAeHH 6aHrcoeu
r-apaHurh ga o6egneqeHVfl Ha ao6po u3nt rHeHHe no AoroBopu 3a H3Hoc.

Ocrasarure
v tapaHL+lt4.

or rpynara HrMar aK'rHBr4, AaAeHH :a o6e:neqelt4e,3ant4cr4 Ha 3anoBeA

29.5. PIHTE|PI,IPAHA MA 3A YIIPABJIEHI4E

B ,,Apceuar" AA e BHeApeHa cl{creMa 3a yflpaBreHue Ha KaqecrBoro, cepru$raqrzpala 3a

npoH3BOACTBO Ha MaullrHr4 or LRQA B cborBercreue c lSO900 I a gil rrpou3BoAcrBo Ha

opr,)ro4r u 6oen panacu, r,prarlrzpaHa or Muuz c'repclBo Ha or 6pauala ua P. Eir,rra.p)14, B cl,o'rBercrBile
c ny6,rnxaqus ua Hz\TO QAP 2r 10.

Bre ecH.rto.i or rpylara e BHeApeHa ERP uacren,ta 3a [raHupaHe u ynpaBJ'reHhe ria
pecypcure -,,TexHoKrac".

29.6. AEKJTAPAUTIfl AOBPO KOPIIOPATTIBHO yTTPABJIEHI4E

B 4pyxecre,ara fpyflara e IlpileTa opfaHh3all]loHHa crpyKTypa, o[peAoJreHa e z e HaJruue

pe[eHHrrTa MexAy BHc[lHfl MeHtA]r(i\4r,HT H pr,KoBoAhTeIHTe HaABynocoqHa Bpb3Ka u

cpeAHo H HHCKO Hr.rEO.

Bt,pxy

Pa:npe4ereun ca paBoMoulxflr'a Ha yrtpaBreHcKht'e a KoHTponHare Qyurcrlra14 Ha qreHoBere Ha

,,Apceuar-2000" AA r ,,Apceua.n" A!,.Cr,,eer-a Ha AHpeKTopure
Onpegereu e T 3a O[peAeJlrHe u AeJle|HpaHe Ha frpaBoMoulfi, 14 oTfoBopHocTuTe Ha

pr,KoBoAHTeJrhTe Ha pHl4Te 3BeHa.

ErxeroAHo t4 Tpt4 HO Ce OneAH 3a h3nbIHeH/eTO Ha llpHeTHTe roAllrxHH crparetvn 14

nnaHoBe tlo tle[)HoAH 3a AefiHocrraf|JraHoBe Ha Apy)l(ec'rBaTa f pynaTa, BK"rr rolil..tTer Ho KpaTKocpoLr H H

Ha npeAnphflTl4flTa |o ua 4efiuoc'r.
Haraue ca 14 14 noJIHTT4KU 3a noeMal{e (sr,:laraue), Ha6,rrc4erlHe, Kori'rpoJr u ynpaBneHUe

Ha pHcKoBeTe, Ha KohTo e o HJl14 Mo)r(e Aa 6r,Ae h3J'ro)r(eHo KonKperHolo Apy)t(ecrBo or rpyflara.

I-oauures KoHconr.rAr4F)au rfaHaHcoe orqer xbNa 31 AeKeMBpr.r 2023 rotuaa
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2023 r-OItlHA

APCEHAJT - 2000 AA

A! e noryvnt $uu
PrrtoeoAcreara

Ct:AaAeHa r:

(raxrrr, orHocHo ,

ApyxecrBara.
fapaurupaHz ca )pecHTe Ha aKuHoHepH'r'e H cbApy)l(H14uhTe:

Ha aKI lHOFrepHTe H CbApy)r(H r.r uhl-e;
TpeTr{paHe Ha BcHrrKrz aKuHoHepH H cr,lll)y}r(r{14ur];

Ct TpyAHl'IqeCTBOTO N4ell(Ay aKULIOHepu, c},rlpyx(H HU14, 3aH HTepecoBall U

- 3auuTa
- paBHoflocra
-Hac],pqaBaHe

nv\a n MeHHA)r(MT,H',r.

29.7.I.EIfJtAPAUlrfl IIOAOBPTBAHtr HA yCJIOBI4f,TA HA TpyA

Ptrcoeogcreara
14 KOMIETEHTHOCT HA TI

no,'larar BcHrrKr.r ycAnAfl:a no4o6paeaHe HiI ycJroBHara 3a rpyA
HaJIa, Karo ca fiprenil florHTt4 KH sa no4o6prBaHe Ha yc.rroBHrra 3a rpyA H

IIOCTO'HHA KBILTI Ha IepcoHirna.
flpe:2017 r'.,,A A! urua cK,rrcqeH AoroBop no oleparuBHa lporpaMa ,,Pa3Burile Ha

qoBeurKUTo pecypcr" c
flpoercru'r e rIpHKnrcrqeH

croiluocr ua rfuuauczpaHero u 20ok caMoyHacrze Ha Apy)r(ecrBoro.

,rn (xruaucupaHe vt 81 x
onepaTr.rBHaTa nporpaMa.

20lB r., Koraro ca aepurf ur-1l4paHL,t pa3xoAr4 :]a 405 xrl. JrB /s r..r. 324 xvttt.
nB. - caMoy\acluel h 3a[oqBa orLluraHero Ha npr43Hr]TUTe npHxoAH no

B creAeauu orqerHil
2018 r ca orLlereHu 292xvlt. nB [pr{xo/[4 o'r (tuuaHcnpaHufl no [poeKTa.

ue 6tAar trpu3Haril npr4xoAa or (tuuaucupaHe 3a 32 xul. r'r8., cbo6pa3Ho
oTq HT'aH UTe aMOpTU3allh14 3aKy[eHil're no Ilpoet(Ta at<Tv1BA.

l|pez2023 r. ca r tfpnxoAlr no oneparhBHara [porpaMa B pa3N4ep Ha 6 xur. tz. (2022 r.

- 6 xar. rn.) or av HA AKTIIBI4.

Bte sprsrca c hKHarara raHAeN.rl.r, ol KoehA 19 za 2022 r-. Karo $uHaucnpaHe or
npaBurencreoro no IIMC

Ii.3auvlfl 14 flpoueAypu no il3fl'bJrHeHhe, oTqHTaHe H AoKnaABaHe 3a ycTaHoBeHll
yllpaBneHue" v1 BIlt4gl[ero Ha pHcKoBere B Mr4KpocpeAa'ra, B KorTo pa6orar

51103.07 .2020 r. - rvrrprca 60140 za3ara3BaHe Ha pa6orHr4re Mecra -,,ApceHar"
KoMneHcauu, B pa3Mep na 4 099 xilJr. JrB. 3a Bb3Harpa)KAeHufl a ochrypoBKr4.

Apy)KecTBal'a oT fpy[aTa pa3rnexAaT BcHrrKH cor{r4zrnHH BbnpocH c uen
no4o6preaue Ha ycJroB Ha TpyA Ka'ro cna3BaT [oJlhTr4Kr4Te, t]pheTr u cnellBaHh oT [peA[pr4flT4flTa
oTHacrxIH ce Ao 3aq Ha [paBara Ha LroBeKa - 3a BcrKa npo$ecrzr H BceKH orAereH 9r,]eH Ha

Ha ocHoBHr4Te [paBa" orpuquaruo tl6rBeHa e Huqa npe3 AeKeMBpra 2000lepcoHana. Cbf,racrro,,
r. or lleponeilcrcuq , Creera u Kouucnrra.

Bra epr,:rca crc Kara Ha 4eiluocrra H rrpr4cr,ulrTe pr4cKoBe, Ha KoHTo e il3Jro)KeH

nepcoHzua or or rpyrrara ce H3Br,prxBa 3acrpaxoBKa Ha Jr u uara e o6u pa3Mep 6 I 3 xv r. J a.

(371 xm. J'rB.3a 2022 r.)

29.8. AEKIAPAUTLTT IOAOBPqBAHE HA EKOJIOIIITIHATA CPEAA

Abu1epHoro Apy)KecrBo ,,ApceHar" A! e a's:npHeno AbntocpoqHa rporpaMaPt,rcoeogcraoro
3a NlOAepHU3aUZ' Fla u're MoulHocTl4 c ueJI t{aMalflBaHe Ha BpeAHl.rTe eM]/.cvl"l Bl,pxy
[pHpoAaTa c KJ.iloLlcBH H no-e(rer<rreHil TexHoJ.lorr.l4 nor3BarrH B npoH3Bor(clBolo. Pt,r<oao4creolo
npoAl,J1)r(aBa La cne)\n 3a BarHH nporpaMil 3a tf urraHcrpaue Ha uenhre cil Br,B Bpt,3Ka c eKoJrothrra.

29.9. Bb3HAIPAXAEHpIE HA OAr{TOPA

Bt:uarpaxlleHZero Ha oAHTopa 3a KoHcoJrr,rAl4paHufl orqer e B pa3Mep ua 9 xul. ne. 6e: !!C.
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fpynara aMa

3aCTpiiXOBaTeI HO nC,Kp

APCEHAJT - 2000 AA

fIO'CH I4TEJIH I,{ BE]lE)l(K
2023 I'OIVHA
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30.3ACTPAXOBAHO rrlECTrlo

cKJrloqeHU 3acrpaxoBKr Ha 4tlro'rpaiuure AKTL1BI,1 cTaHAapTHO

31. C'bErrTltflcJrEA

pr rrbJrHo KacKo Ha MIIC.

TIETHI,Ifl TIEPUOA

He ca Hacmnz,ru r cJreA orgerHHr aepHoA no orHorrreHue sa o6ercrilTe, rtpeAclaBeHU Br,B

(ru uaucoezn orqer, Kor,rro li3r4cKBar KopeKuut4 r.1Ju4 orAe,rHo onoBecrrBaHe KbM 3l 4er<enepu2023 r.,
OCBEH OTIOBECTEHNTe B tI ueTo FIa oTqeTa.

B nepno4a or 3l spu 2023 f. Ao Aarara, Ha Korro rpnuaHcoeurr o'r-Ller e yrBr,pAeH 3a

a3AaBaHe or Crsera Ha He ca Bb3HHKHar[, cAenKu uttu cy6urur or cr,qecrBeHo 3HaqeHhe
u (utu) c Heo6a.reL[uo

cneABauara rpz uauc:ooa

KoHTo 6nxa orcaga-nlr, 3HaqATetHo BJrllrHHe Bbpxy pe3yJlTara 3a

B rcpar Ha Meceu Qeepyapu 2022 rolnaa, 3aroeHa BoeHeH uoucp,rurr Ha repuloptflTa Ha

Yrcpaiiua c Pycun, t<oilro npoAbn)KaBa fi K'L,M Aalara Ha H3AaBaHe Ha ro3r4 r(oHCoJ'rliAHpaH $nuaucoe
orqer. B pe:y,rrar rra BoAeuure tfuHaucoea na3apr no cBera v3rt4TBat cbrpeceHar. Ha Pycrcara

$e4epaqu r ce Hilrarar HpoKr4 HKoHoMr4qecKu caHKul4H or crpaHa ua E,eponeilcKr4r cr,ro3, CAI{
11 Apytv AbpxaBh. llopa4rz roBa ce npaBrr npeAB[)l(AaHVe 3a3la.uvtrerHo noBuula]laHe Ha ueHnre Ha

flerpoJ'la, ra3a, er. euepfrnra v Apytv cypoBr4Hu, KaKTo 14 noBur]reHa uu(rlaqur ua rro6alno Huao.
Pa:earuero 14 r43xoAT,T Ha eofiuara He Morar Aa ce [peABVg.flT Ha ro3u erafr, AoKor'rKoro roil e c

MHo)r(ecrBo Hecr.rrypHocrt4) A e MHoro lpyAHo Aa 6tAar npor-Ho:]apaHu HeroBl,rre A:b.nrocpoqur e$ercrn
KaKTo Bt,pxy uo6alnoro 14KoHoMheecKo h couuanHo pa3Bhrue ua lleponeficKr4rr cbro3 a cBera Karo

uflJro, TaKa H B LlacrHocr Ha Btlrapug 14 Apy)KecrBara or fpynara.
PbrcosoAcrsara Ha Apy)KecrBara or rpylara ca onpeAeJlarh loBa ct6utue Karo HeKoptl rupaulo

no cMHctra ua MCCI 
,l0. 

Hsrvra orqereHtz e$erru B Hacrorulr4, KoHconHAupaH $zuaHcoB oreer, ruil rcaro

e oueHeHo, qe Hf N4a ycTaHOBeHI,t TaKABa.

Hacroquunr KoHcoJrHAflpaH t[unaucon orqer na ,rApcenal - 2000" A[ e npuer or Creera
Ha AHpeKTop[Te Hfl ApyxecrBoro laa29.04.2024 rolu*ta n e roAnrrcaH or:

gal - 2000" A[:

ll:ln. Anpercrop;

Ipauarumoe

I-oAnrueH KoHcoJn4a14l)aH SuuaHcoa orqer KbM 3l aexeMepa 2023 rorutsa
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