
AOKJTM HA HE3ABr4CUMkrfl OAT.TTOP

,{o COBCTBEHI4KA

Ha,,|PAHEKC" EOOA

MreHne
Hue H3BbprrrrxMe oAr4r Ha vHllt BrlryanHnfl $ruaucor orrrer Ha ,,|PAHEKC., EOOA

(,,,{pyxecrnoro"), cbAbpxaq uHLLtBHEyNtHt4n cqeroBoAHH, 6anaHc KbM 3l AeKeMBpr.r 2OZ2 r.I.I
I'IHAI'IBI'IAyaIHLUI oTqeT 3a flprrxoAlaTe I,I pa3xoAlrTe, HHAIIBt4pyutHVfl oTrIeT 3a co6crnennx Katrr{TiUI 14

T4HAUBI4AyaJIHI,Lq OTqeT 3a [apI]ttIH[Te [OToUI,r 3a roAI,IHaTa, 3aBbpIIIBaUa Ha T[BI{ AaTa, KaKTO r, flpr,rJroxeul,re
rcru t[uuaHcoBr,rf, orarer, cr,Abpxarqo o6o6ueso o[oBecrrBaHe Ha cbrqecrBeHr,rre clreroBoAHlr rroJrr,rrlrKr,r.

flo naure MHeHI,Ie, nplrJloxeHlrtr I{HAr,rB}rAyiInen QuuaHcor orqer npeAcraB, AocroBepHo, BbB Bc}rrrKr{
cuIecrBeHI'I acIIeKTI'I, QnHancoaoro cacrorHue ua ,{pyxecrBoro KbM 31 4exeunpa 2022 rol. H HetoBr,rre
Sulraucoau pe3ynrarl{ or 4eftnoctta t,r [aplrqHr.rre My lorour{ 3a roAr{Hara, 3aBbpruBarqa Ha ra3yt Eara, B
cborBercrBr,re c HaunonalHr{Te cqeroBoAHr.r craHAaprr,r (HCC), Ip[noxr,rMr,r n Ernrapu.r.

Eara ra [3pa3cBaHe Ha MHeHrre

Hue usurpuuxMe HaIuI4f, oAI,IT B cborBercrBr.re c MexAynapoAHr,rre oAr,rropcKr,r craHAaprr,r (MOC).
Haruure orroBopHocrr,r cbrJracHo re3r,r craHAaprr,r ca otrucaHrd AorrbJrHr,rreJrHo B prcAena or Harurur Aox;raa
Omzooopuocmu ua odumopa sa oduma uo Quuaucoetw omuem. Hue cue He3aBr,rcr,rMrr or Apyxecrnoro a
cborBercrBHe c Mecrcdyuapoduua emu\H?ut xodercc ua npoQecuoHc&Hume cqemooodumeau (ercnnaumenHo
Mecrcdyuapoduu cmaudapmu 3q. He3aeucutttocm) rua craera Ha MexAyHapoAHHTe craHAaprr.r rro eruxa Ha
cqeToBoAI,ITelu (KoAerca na CMCEC) 3aeAHo c eTr,rrrHr,rTe H3r.rcKBaHr,r, na 3axona 3a He3aBlrcgMnr rfuuaucor
oarr (3H@O), npruoxruu no orHolueHl{e Ha Haruut oAr.rr Ha Quuauconnr orqer B Eurapur, Karo Hr{e
I{3IrbJIHI,IxMe I,I Halul.rre Apyrn ernqHr4 orroBopHocrr4 B cborBercrBr{e c r,r3r,rcKBaHrrrra na 3H@O n KoAerca Ha
CMCEC. Hlre c.r[raMe, qe oAr,rropcxr{Te AoKzBareJrcrBa, [otryrreHr.r or Hac, ca AocrarbqHl{ r,r yMecrHr{, 3a Aa
oc[r]prr 6asa :a Harrrero MHeHue.

Apyra uuQopnraqucr pa3rnqHa or MArrBHAyarHuc QuHaHcoa orqer rr oAr.rropcKgr AorcrraA
Bbpxy Hero

Plxoro4crnoro HocI{ orroBopHocr 3a Apyrara znsoprraaryra. [pyrara unr[opiraauu-a ce cbcror,r or
AOKJIaA sa gefinocrta, LI3torBeH or pbxoBo.ucrBoro cbrJlacHo flana ceAMa or 3aroga 3a crreroBoAcrBoro, Ho He
BxJrroqBa HHI.wBt4[yaullg,lu Snuaucon orqer r.r Harurrf, oAr..rropcKr.r ,rIoKJraA Bbpxy Hero.

Haruero MHeHr.re orHocHo r,rHAlrBr{,{yaurHux Sr,ruancon orqer He o6xaaula Apyrara r.rnt}opuaqux u uue
He r{3pa3f,BaMe xaKBaro v ila e $oprua Ha 3axJrroqeHr{e 3a cr.rrypHocr orHocHo Hef,, ocBeH aKo He e r,r3p[qHo
nocoqeHo B aoKjraAa HtII.IAa CTe[er{Ta, AO KO,TO e nOCOqeHO.

Btn rptsxa c Haruufl, oAI,IT Ha IrHArrBrrAyuIJIHnr QuHaucon orrrer, Harrrara orroBopHocr ce cbcrolr B ToBa
Aa upoqereM Apyrara r,rn0oprr.raulr.a n no ro3r,r HarrrrH Aa [perIeHEM AaJru Ta3u apyra r,rH$opMarlrur e B
caulecrBeHo HecborBercTBl,Ie c I,IHAITBIIEyiaJTHLIfl tpuHancon orqer lrjrrr c Harulrre [o3HaHr,rr, rpnuo6uTr,r rlo
BpeMe Ha o.(ETa, r,rJrr{ rro Apyr Haqr{H r{3rnexAa Aa cbA}pxa cbrrlecTBeHo He[paBuJrHo aoKJra.4BaHe. B crryrvafi, ve
Ha 6asa ua pa6orara, Korro cMe H3Bbprrryulr, HLte Aocrr,rrHeM Ao 3aru[oqeHr,re, qe e HilJrlrqe cbruecrBeHo
He[paBr,rJrHo AoKJra.uBaHe B Ta3r.r Apyra unSopuaqr.rr, or Hac ce u3r{cxBa Aa AoKJTaAB€lMe rosu Qaxr.

Hq[,raMe KaKBo Aa AoKJraABaMe B ToBa orHorrreHue.

flonutnumenuu gbnpocu, Roumo nocmaq.fl ss doKaadeaae 3uxottm sa c.remoeodcmqomo

B Aorrrauenue Ha HaIIII,ITe orroBopHocrr{ LI .tIoKJIaABaHe cbruIacno MOC, uo orHolueHr.re Ha AoKJIa.ua 3a
gefiuocrra, Hr{e r.r3rrbJrHr,D(Me r,r upoqe.q/pnre, 4o6aoeHr,r KbM r,r3r,rcKBaHr,rre no MOC, cbilracHo ,,yxa3aHuf,
OTHOCHO HOBI4 II PA3IIIEPEHI,I OAI,ITOPCKI,I AOKJIAAI,I I,I KOMYHHKAUI{.'I OT CTPAHA UA OgUTOPA" rrA TTPOQECUOHAJIHATA

opraHI'I3aIIlt Ha perEcrpI,IpaHLITe o.ur.rropr.r a Eurapr.u, Llucrwryra aa AurrnoMrrpaHr,rre eKc[epr-
crIeroBoALITem (I'I[EC). Te:n npoue.uypvl Kacaar rpoBepKrr 3a HaJrr{quero, Kaxro r,r npoBepxr.r na Sopuara u
cb.4bpxaHl'Iero Ha rir3l,I Apyra uu$opMaulu c rleJr Aa Hr,r [oA[oMorHar BbB r[oprraupaue Ha craHoBr{ule orHocHo



TOBA AAJII,I APYTATA I,IHOOPMAUI{' BKIIOqBA ONOBECTf,BAHWNAHAOK]IAABAHI,I{TA, IIPC.MU.4EHI,I B |NABA CEAMA OT
3axona 3a cqeroBoAcrBoro, flpr.r;roxml r Eurapu_r.

cmauoeut4e sb6 spb3Ka c qn.37,an.6 om 3arcoua sa cvemoeodcm^omo

Ha 6asa Ha r,r3B6prueHr.rre nporleA){p[, Harrrero craHoBr,rrqe e, qe:

a) Hnrpoprrrawrrra, Bx.tloqeHa B AoKJIaAa sa Ae[Hocrra :a QngaucoBara roA[rHa, 3a Korro e r.BrorBeH
r,rH.qr,rBr,rAyaJrHl,rx Quuaucon orlrer, cborBercrBa ua Qunancor[, ofi er.

b) ,(orura4lr ga AefiHocrra e I,I3rorBeH B cborBercrBr,re c H3r,rcKBaHlrrra Ha hana ceAua or 3arona sa
cqeToBo.ucTBoTo.

OrroropHocr Ha ptKoBoAcrBoro ra ennanconnrf orrler

Prxoao4crnoro Hocr.r orroBopHocr 3a rcrorB{Hero r,r AocroBepHoro flpeAcraBf,He Ha ro3I,I
lIH,4lIB[rAyaJIen (pr'ruancon orqer B cborBercrBr,re c HCC, Iprllroxr,rMr.r n Eurrapr.rx , su ,a*ara crrcreMa 3a
BaTpeIneH KoHTpoJI, KaKBaro pbKoBoAcrBoro o[peAeJL xaro geo6xoAzMa 3a oc[ryprBaHe [3rorBtHero Ha
Sunaucoru orqerl,, Ko[To He cbAbpxar cbuecrBeHlr He[paB,r,nHrr orrrlrraHurr, He3aBHcr.IMo A€rJrH AbJrxalnu,r ce
Ha r.BMaMa r4Jrr,r rperuKa.

flpu usrornrHero Ha HHAI,IBIdAytuIHux (punaucoB ofier pr*oBoAcrBoro Hocr{ orroBopHocr 3a
oqeErBaHe cnoco6noc.rra na ,{pyxecrBoro Aa npoabnxr,r Aa OyHKrluoHrrpa Karo Aeftcrrarqo [peAlpr.rflrr.re,
onoBectlnafixn, Koraro roBa e rrptlJloxlrMo,Bblrpocu, cBbp3aHr,r c [pea[oJroxeHr,Iero :a Aeficrsauo
nPeAnpnrrue I4 I{guorgaafiKl'I cqeroBoAgara 6aza Ha ocHoBara Ha rrpeAlonoxeHr,rero sa Aeftcrnauo
[peA[pIxITI'Ie, ocBeH aKo pbKoBoAcrBoro He Bb3HaMepflBa Ea nL{KBI,II4pa .(pyxecraoro wlr \a npeycraHoBl.I
ACftXOCTTA MY, UTN AKO PbKOBOACTBOTO HA IPAKTHKA IUIMA APYrA AJITEPHATI,IBA, OCBEH AA IIOCTbIII,I TIO TO3U
HAqIIH.

Orronopnocr Ha oArrropa 3a oAr{Ta Ha [HArrBrrAyaJrH[fl eunaucoa orver

Haruure qenll ca Aa norryrqgv pa3wHa creneH Ha cr{r}?Hocr orHocHo roBa AaJrH uHAWBr4AyutHuu
tpunancon orqer Karo twlo He cbAbpxa cbruecrBeHu HenpaBEJIHr.r orquTaHl,rr, He3aBr{cI{Mo Aurrrq AbJrxrrq[ ce
Ha LBMaMa uJIr{ rperuKa, r.r Aa rr3AaAeM oAl.{TopcKr,r AoxJraA, xofiro Aa BKJtroqBa Harrrero oAr{TopcKo MHeHr,re.
Pasyuna crefleH Ha cr,rrypHocr e Br,rcoxa cre[eH Ha cr,rrypHocr, Ho He e rapaHuur, qe oAr{r, r,r3BbprrrBaH no
MOC, nuuarH [Ie pa3KplrBa cbIIIecTBeHo HerIpaBI'IJIHo oTr{lrraHe, KoraTo TaKoBa cbrrlecTByBa. Henpaau.nHu
OTIUTAHI,I,f, MOTAT ,IIA Bb3HIIKHAT B PE3YJITAT HA I'I3MAMA I'JII{ TPEIIIKA I{ CC CqI,rrAT 3A CbIIIECTBEHI,I, AKO 6N UOrrrO
pa3yMHo Aa ce oqaKBa, qe re, caMocro{TeJrHo r4JuI Karo cbBKyrrnocr, 6uxa Mor.lrrr /Ia oxaxar BJrr.rrHxe Bbpxy
I'IKoHoMI'tlIecKI'ITe peIueHI,It na uorpe6ureJll{Te, B3eMaHr{ Br,3 ocHoBa Ha ro3r,r r,rH,urrBr.rAyaJleH Quuancor or.ret.

Karo qacr or oAI'ITa B cborBercrBue c MOC, Hlre r,BrroJr3Barr,re npoQecnoHzrJrHa [perleHxa r,r 3arruBBaMe
npo0ecr.ronaneH cKerrrr{uu3bM rro BpeMe Ha ueJrr{rr oAur. Hlre cuqo raxa:

t I'IAearu0uu[paue I{ oueHrlBaMe pucKoBere or He[paBr,rnHn orrrr{raHr4rr B r.rH.qrrBr,rAyannnr Qunancon
oTqeT, He3aBuCI'IMo AaJII'I AbnxaIIIH Ce Ha I,BMaMa I,uu rpeIIIKa, pa:pa6Orralre H r,t3rTbJrrurBaMe
oAI{ropcKH [pOUeAypI'I B OTTOBOp Ha re3l{ plrcKoBe u [oJryqaBaMe oAr.{TopcKx AoKa3areJlcrBa, Kor{To Aa
ca ,rlocrarbqHn r.r yr!{ecrHri, 3a La ocurypf,T 6aga sa Harrrero MHeHrre, pncrrr Aa ne 6rAe pa3rcprro
c}[IecrBeHo HenpaBI,InHo orlII4TaHe, KOerO e pe3yJrraT or rBMaMa, e [o-BI,IcoK, OTKOJIKOTO pI,ICKa OT

cbluecrBeHo He[paBI,IJrHo orgrrraHe, Koero e pe3yJlTar or fpelrrKa, mfi xaro v3Mawuta Moxe Aa
BKJrroqBa raftno cflopatyr\{flBaHe, Qanruu$nrrnpane, [peAHaMepeHr.r [ponycKr,r, yr3flBreHufl, 3a
BbBexAaHe Ha oAuropa s ga6JryxAeHl{e, KaKTo n npene6perBaHe stwr eao6uxalsHe Ha BbrperuHr,rrr
KoHTpOn.

o florryqaaanae par6npaHe 3a BbrpeluHru KoHTpoJr, rrMaru orHorxeHr,(e KbM o4r,rra, sa .ua paspa6orru
oAl'ITopcxu flpoueAypl{, KoI'ITo aa ca no.uo.4f,Irllr npu KoHKperHr.rre o6crorrercrsa, Ho He c ueJI
I'Bpa3f,BaHe Ha MHeHI{e orHocHo eQexuoHocrra Ha BbrperuHr,r, KoHTpoJr Ha,(pyxecrnoro.

o OqeHgsaMe yt!{ecrHocrra Ha u3[oJl3BaHure crreroBoAHr,r noJllrrr{Ku r.I pa3yr\{Hocrra Ha crIeroBoAHHTe
upu6nu:urelHl,I oIreHKH LI cBbp3aHlrrre c rf,x o[oBecrflBalwfl, Ha[paBeHr.r or ptKoBoAcrBoro.

o ,(ocrurarrle Ao 3aKJIIoqeHIre orHocHo yr!{ecrHocrra Ha r{3[oJI3BaHe or crpaHa Ha pbxoBoAcrBoro Ha
cqeroBoIlHa 6aI,a sa ocHoBara Ha rrpeAflonoxeHuero sa Aeffcrraqo lrpeAnpusrvte u, Ha 6uara ga
IIOJT IeHLITe OAUTOpCXI{ AOKIBaTeJICTBa, OTHOCHO TOBa AaJIII e HaJII,IUe CbrrIeCTBeHa HeC[rypHOCT,



orHacf,Illa ce Ao C16I'ITII[ IIJII,I ycJIoBI{r, xoI,ITo 6lxa uourE Aa nopoArr 3HarIHTerH[ cbMHeHI,L orHocHo
cnoco6socrra ua ,(pyxecrnoro .qa rpo[rrtxu .qa OyHxrFoHr,rpa xaro Aeficrsauo npe4npnarue. Axo
HHE AOCTIITHEM IO 3AKJIIOqEHHC, qE E HAJII,IqE CbqECTBEHA HECI{ryPHOCT, OT HAC CE I,I3IICKBA AA
IPIIBNEqEM BHI{MAHI,IE B OAI,ITOPCKI,I' CI,I AOKJIAA KbM CBbP3AHI{TE C TA3I{ HECHryPHOCT ONOBECT'BAHH'I B
IIHAI'IBI'I.{yaJIHuI QuuaHcoB orr{er vutw B crryuafi, qe re3u onoBecrrBaHra ca HeaAeKBarH[, Aa
Iro.qu$uqrpaMe MHeHI'Iero cu.Haruure 3aKJrloqeHl,rrr ce ocHoBaBar Ha oAr.rropcrl,rre Aoxa3areJlcrBa,
[oJr5^IgHu Ao Aarara Ha oAETopcKluI HI,I AOKJIaA. ErAeIun ct6urss wl4ycJtoBufr. o6aqe Morar Aa craHar
npuirr.rHa.(pyxecrnoro Aa rpeycranona rlynxquoHr{paHero cl.l Karo AeficrBar{o qpeAlpnsrr{e.

o oqenxnaMe rwrocrHoro flpe.ucraBf,He, crpyKTypa u cbA'pxa,Lre Ha r{HAr'Br.rAyaJrHut $uuarucoaw
orqer, BruIIorrHTerHo ofloBecrflBaHruffa, v \anu r4:g.EkrBtuyutnugr Qunaucoa orqer npeAcraBf,
ocHoBoloJlaralulrre 3a Hero cAenKI'I I ct6urug tro HaqI,IH, xoftro nocrum trocroBepHo flpeAcraBf,He.

Hue xouynnxr,rpaMe c pbKoBoacrBoro, HapeA c ocraHaJrr,rre Bbqpocu, rrJraHr{paHnr o6xsar [r BpeMe Ha
H3[bJIHeHI'Ie Ha OAI{Ta I'I CbIIIeCTBeHI,rre KOHCTaraIvIu or oArta, BXJtrOIII{TeJIHO CbITIeCTBeHtI HeAOCTaTbIII{
BbB BbrperuHr4.,r KoHTpoJr, Kolrro lIAeHTlrQnurparrae tro BpeMe Ha r,r3BbprueHr,r, or Hac oA[T.

8 ceurerr,rnpu 2023 rot.
fp.Bapna 9000
Ya."Togop.{uuoo" }ll!25 an.l I

( Mapunua Huxonoea)
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Paxo,4x raaxxaa r,qrya, 4rnuor=" p**o4n, ,.. , 4 07( 858

t) paxory, catpgua c npertrptrrrr, @ rpytrffa 3 451

).) opnmqHH peurx or ouepaqul c $EBtrcoBE mEBtr 7 98:

O6uo orxaucou pstroAH ( 6 + 7) 4 l5r 874
lleqa6a or o6ycaiua ne;Hocr r t2: t 3t

O6uo parxontr (l+2+3+4+5+6+7+9t t0q 2821 124 49'
). Ccaosoua uequ6a
jo6qo npuxo.ux-o6ruo paxoar)

t 125 I 3l

10. Paxo& u m6uu o neca6ma 114 l3t
12. IIeqM68 (9 - l0 - I l) l0ll I I'tC ). Ccqorora sary6a

.o6uo npaxo,an - o6qo paxom)
BceqKo (O6qo palxorH + l0+ ll + 12) I l0 40t r 2s 8071 r npkxoqu + l0) r r0 4071 125 801

.{ara Ha c}craBflHe: 30.04.2023

liltauoaaXpracrora,/ '

Ynpanurel;

, ;F*ry6' @
Cruacuo oalrropcKn AoKrraA or,uara : 8 cenr€MBpli 2023 r.
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Ca,r4o uea npoueHtr B cceroBoAHara trofltrTtrKa E rpeuKtr

Co6crnen xlnuru eM Kpac Ha

IPATIEIiC
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30.04.2023

20,1096159

Crrnacuo o^urropcKrr,qoxraA or rara : 8 cemeurpu 2023 r

HAI,IMEIIOBAII I,IE HA NAPI,IqHI{TE NOTOIIII

xurl.Jl6
fexyru nepuoa flpegxo,lHa ro,rrrrta

nomtr
\ew

ua
ruaffi

HWH

nm(
trocrn
IEHW

ua
rquu

HftH
trorcK:ri u-prarr uuruq[ ut (rcHOBIIa aelHocT

l"prrr, "-"fr,.rrp-Ianuuqu 97 273 9',7',78\ (s07) 138 545 138 093 452

flrq9ln 1q"s9pl9l9!4 4qg1-C4 ;ty rev-aaoara

npyrn napuv,u noroux or oar*ruru rarroai= 
_-

b- l19nlqEs nnrnrru

538 (s381 411 <444
190 (le0) ll (r rJ

2 023 2 023

99 296 100 5Jl (l 23s) 138 s4s l3E 650 (l0s)

.^$ptr rrr[ rturvqn, vppprdntr u Abxl uIpaHHI_I 68 53 I 22 l8
'rapnyd, ruruuh. ctsbp'laHn c KpatrocporlHx OilHaHcoBH aKtxBx

_ Barr*, n
5 075 5 353 (278) 8 676 8 051 62a
5 143 5 {06 (263) E 698 8 069 629

rrapradn rruruqtr ur eMtruu, tr oop.npHAoolBaHe Ha ueHHIl I(HIj)(a

fiapl1rlSlqgl11.qlp1114J rr*"r,*orn"ro"rr, ar"n.q""., n .qp.

}eo:*snc *,
(pyr[ nap[.rHu nmoqil or OrHaHcoBara AefiHocr

595
40 800 38 961 I 839 41 5t5 1l 668 153'

I st4 (s03) 39 s32 (493'
74 88 (t1) 104 t33 (29]]

t3c ( 136) t09 (109t

f. I{lueneHue Ha rrapfiqHnre cpeacrBa nper neplroaa
(A+E+B)

,10 8E5 39 699 I 186 {l 658 43 037 l 379)

145 324 145 636 (3r2) t88 901 I 89 756 (Ess)A, rraprlEn lprar I ba b HagaJtoTo Ha IIep[oIa
2 030 2 885

t 1lt 2 030

/flraueua
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IIPI4]IOXEHI{E KbM OI4HAHCOBI{fl OTIIET
HA TPAHEKC EOOA

1. OETTIA r.rHOOPMArU,rfl

OcHonnara Aefisocr ua ,,|PAHEKC" EOOI ce cbcrou B BbrperxHa H BbHrrrHa rbproBr{f, ctc
3bpHeHI{ n uaclo4afiHl{ KyJITypH. ,(pyxecrnoro e perucrpr{paHo r Trproncruu perucrbp c EI4K
204096159.

.{pyxecraoro e petplcrpupaHo Karo eAHoJrnr{Ho ApyxecrBo c orpaHuqeHa orroBopHocr cbrJracHo
6urapcxoro 3aKoHoAareJlcrBo. CeAa-nuulero H aApecbr Ha ynpaBJreHue Ha .{pyxecrroro e rp.
Bapua, o6u1.BapHa, paftou flpunaopcxu, yn.Huxola Banqapor Ne3 ax.f, er 7 o$nc 19.

.{pyxecraoro ce npeAcraBrcBa u yrpaBrcBa or Ynpaanren -Hargap Becenunor TpnQoHon

Cpe4uocnucbqHr.t rr 6pofi nepcoHrrJr Ha ApyxecrBoro 2a2022 r. e 12 6p.

@Hnancoau.flT orqer na ,{pyxecrBoro cbcraBeH o 6urrapcKu JreBa v e vtAytBz4gyraaeu. Crrqrur e
ctcraBeH 3a rIepHoA or 01 .*ryapu 2022 r. Ao 3l AeKeMBpH 2022 r. fipyxecrroro cbcraB.f, H
KoHcoiIHAHpau SunaHcoB orrIET. Konus Ha KoHcoJrHIr.rpaHHTe $uuaHcoen ofierr{ Morar la 6rlar
rIoJD reHr.r n rp.BapHa, yl.Hurora Banqapor J\b3 ax.f, er 7 o$r.rc 19.

@usauconurr orqer xrru 3I AeKeMBpH 2022 r. (rx.nrouurelHo H cpaBHr{reJrHara nH$oprr,raqn-r rurra 3I
AeKeMBpr, 2021 r.) e o4o6peu H npuer or psxoBoAcrBoro 30 aupun 2023 rot.

2. BA3A 3A CbCTABflHE HA (DI{HAHCOB,IIfl. OTIIET

Llnauzuyywtlluy^ roA[IxeH Qnuaucon ortrer ce cbcraB, B cborBercrBne cbc 3anoHa 3a
cqeroBoAcrBoro H HaquoualnnTe cqeroBoAHn craHAaprrr.

.{pyxecrooro u3rorBc klugunugyaneH cqeroBoAen 6aranc B xr{Jr. JrB. B caorBercrBr,re c flpnnoxenue
xrrr,r CC l, kluautugyaJleH oruer 3a rrprxoAure H pa3xoAure B xHJr. JrB. B ABycrpaHna Qopua n
cborBercrBlle c flpuloxeuue J\b 2 or CC l,klruauauayzrJreH orr{er sa co6crreHu{ KarruTiur B xr{,Jr. JrB.

B cborBercrnue c flpuloxeHre J\b 4 rcru CC I u Ilruguzu1yasteH orqer 3a [ap[qHr{re [oroqr.r B xHJr.
JrB. B cborBercreue crc CC 7.

CqerosoActBoro ce ocbl{ecrBcB a H vH/ruBuryalrrrlrfl. SNHaucor orqer ce cbcraB-sr B cborBercrBue
CbC CJIeAHI,ITe OCHOBHLI CqeTOBOAHH IIpHHIIHIH:

1.'rexyuo HaqHcJrrBaHe;

2. Aeficrsarqo npeA[pnf,rrre;
3. npe4nauuBocr;
4. ctnocrasr,rMocr MexAy [p[xoAHTe u pa3xoAuTe;
5. npe4raucrBo Ha clAbpxaHaero npeg $opuara;
6. sana3raHe npa Bb3MoxHocr Ha cqeroBoAHara [oJrr{TI{Ka or rrpeAxoAHrIJI orqereH nepuoA;
7. HezasucnMocr Ha oTAeJIHHTe orr{erHu flepr{oAu u crofigocrna Bpb3Ka MexAy HarruureH I,r

KpaeH 6alauc;

Ouxancosl,{flT orqer e n3rorBeH Karo npe.qcraBs BcpHo H qecrHo HMyrrlecrBeHoro H QuHaHcoro
cbcrorHl{e na flpyxectBoro, orqerennx $uuaHcoB pe3yJrrar, npoMeHlrre B rrapHqHIITe nororllr H B
co6crseHllc KaIHTzIJI. .{pyxecrroro ce e cso6pasuro c BcutrKlr craHnaprr,r vpa3flc:aeHt1 Kor,rro ca
lpI{JIoxI{MIl KbM HeroBara Aefiuocr KbM Aarara Ha r,r3rorBrHero Ha Hacrorrqu, SuuaHcor ortrer.
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3. OE OE IUEHIIE HA C b IIIE C TBEHIT CrrE TOBOruil.r rroJrr{Tr,rKr.r

Hafi-sHatlm,rrre cqeroBoAHu noJII{THK}r, rIpHJIaraHH npl{ I{3rorBf,Hero ua SuuaucoBllf, orqer, ca
[peAcTaBeHr{ no-AoJry.

@HHancosH.[T orqgr e I,BrorBeH rrpla [punaraHe Ha cborBerHara6asa3a orleHf,BaHe: rleHa Ha
npruo6uuaue, ce6ecroftHocr I{,JIH uogn$uryrpaH B onpeAeneHr{ cJr1r.rau c flpeorreHKara Ha HsKor
aKTHBI u/ wtu racI,IBH Ao rrxHara crrpaBeAnuBa crofiuocr rcrrr,r 31 AeKeMBpx Ha reKyrqara u/ lrytu
flpe,{xoAHara roAHHa, KaKTO TOBa e [OCOrreHO Ha CborBerHHTe Mecra no-HararBK.

IIpu H3rorBrHero Ha npeAcraBeH[s Snnaacor orrrer B cborBercrBr,re c l,t3r{cxBaH1ura Ha
npl'uloxHMl{re crIeToBoAHH craHAapTH ca r,r3noJr3BaHl{ clreroBoAHr,r oqeHK}r H Aory/cKaHur. Brnpexu
qe re ca H3BbpuIeHI{ Ha ocHoBara ua nafi-Ao6para [peqeHxa, HarrpaBeHa or pbKoBoAcrBoro Ha
,{pyxecraoro KbM lLaruta xa SuuaucoBurr orqer, peanHr,rre pe3yJrrarr{ 6rxa uomu Aa ce paurgqaBar
or HarrpaBeHHTe orleHKr,r H AonycKaHr4rr B Hacrof,qnx QuHancoB orqer.
I .(r.nrorpafinnHeMarepnaJrnrraKTrrBrr.

,{tnrorpaftnu HeMarepHaJIHH aKTHBlr ca ycraHoBnMr,r ueSuuaucorn pecypca, npr,rAo6urn *r
KoHTpoJII'IpaHH or npeAnpl{rrl{ero, Kor{To HcMar Snsu.recxa cy6crauqur, ca cbc ctqecrBeHo
3HaiIeHHe IIpH ynorpe6atauu, or ]I3[oJI3BaHero HM ce orlaxBar uKoHoMuqecKH H3roAr{. CrofinocrHu-f,
flpar Ha c1ulecrBeHocr IIoA xofiro AaAeH HeMarepr.r:ureH arcrlrB ce [pr,BHaBa, Karo reKyul pa3xoA e
700 ns.

fltpnouava;lHara oIreHKa Ha BbHrrrHo cb3AaAeHr{Te (:axynenn) nervrarepnzrJrHr.r aKTHBpr e rro rrxHara
IIeHa Ha npuAo6znalre, Kotro BKJIIoqBa [oKy[Hara qeHa r,r BcHr{KH flpexrr pa3xoAn 3a noAroroBKa Ha
aKTrrBa 3a H3[OJr3BaHeTO My IIO [peAHa3HaqeHHe.

fltpronaua.tHara oIIeHKa Ha cb3AaAeH B npeAflpnflTr.rero HeMarepr{aneH aKT}rB e c6oprr or
pa3xoAI'ITe, I,I3BbpIIIeHH or MoMeHTa, n xofiro HeMareplraJrHHtr aKTHB e rrocrr,rrHaJl KpHTepr{HTe 3a
lpH3HaBaHe.

floclegnarqara oIreHKa Ha HeMarepuzurHuTe aKTilBr,r e tro rrxHara qeHa ua npu4o6uBaHe, HaMaJreHa c
HaqucJIeHHTe aMoprlnalruvt H HxtpynaHara sary6a or o6esqesxa. floue BeAHbx roAurxHo KbM Aarara
Ha I'BrorBrHe ua Sr,ruaucoBl{t ofier ce }rcBrprxBa IIperJreA Ha 6arancosara crofisocr Ha aKTHBHTe Ha
.{pyxecrroro c IreJI Aa ce oflpeAeJrr,r HaJrr{quero Ha ycJroBr,r, sa o6esqeHKara llM. Hanparenu're
o6esqenxn ce orr{HTar Karo pa3xoA H ce nplr:HaBar B orqera 3a nprxoAr.rre Lr pa3xoAr,rre.

Auoptnsaqfi, ce [pH3HaBa u o[oBecrrBa Karo PasxoAu 3a aMopra3aur{s B orqera 3a rrprxoAr,rre r.r

pa3xoAuTe Karo ce H3[oJI3Ba lt^usei.tuust MeroA Ha aMoprl{3arlufl Bb3 ocHoBa Ha oqaKBaHHr rroJre3eH
cpoK Ha roAHocT Ha aMopTH3llpyeMure aKTHBH, KaKTO CJreABa:

O'{aKBauusr noJIe3eH cpoK Ha roAHocr Ha HeMarepnuurHr.[Te aKTHBH e o[peAeJreH nalaga
orpaHur{eHucra Btpxy H3noJr3BaHero Ha aKTHBa r,r HeroBoro [peAnoJraraeMo $asnvecrco H MopaJrHo
Hsxa6ssaHe. Auoprusaquu He ce Har{ucrsBar Ha neynorpe6rBaHu B 4eftuocrra na.{pyxecrBoro
aKTHBu (noaonpuao6utr.r, uo HeBbBeAeHlr B eKcrrJroara\va Hlv KoHcepBapanr.r axrnru), Ha[BJrHo
AMOPTH3HPAHI,I AKTHBI{, KAKTO H TAKI,IBA B rrPOqEC rrA NPN4O6UBAHE laJll,I JIHKBI,IIAqI'.

fle.Ian6ara wlmzary6ara or npo4ax<6utaHa HeMarepHirJrHH aKTrrBr,r ce olpeAenfl Karo pa3JrHKa MexAy
nocrtluleHrrrra or flpoAax6ara u 6araHcosara crofinocr Ha aKTHBvffe H ce orpa3rBa B orqera 3a
npr{xoAr.rTe H pa3xoAr,rTe.

a
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flrarorpaft Hrr MareprraJrnH aKTHBT{.

.{urorpaftnn MarepIraJIHI{ aKTHBH ca ycraHoBr.rMr,r ue$uuaacoru pecypcu, npuao6u'ru pr

IIpHTexaBaHlI or npeAnpu.f,THero, Korrro r{Mar HarypzurHo-BerrecrBeHa Soprrra, r.r3noJr3Bar ce ca
npoI'I3BOACTBOTO vutu AocraBKara Ha aKTr{BH yUtH yCJryrH, 3a OTAaBaHe IIOA HaeM, ga
aAMHHHcrpar[BHH I{)DI(AH I{ ce oqaKBa Aa 6tAar H3[oJr3BaHH npe3 floBetre or eAr,rH orrrsreH rrepgoA.

CrofiuocrsuflT rlpar Ha cblrlecrBeHocr nog xofiro AaAeH MarepxaJreH aKTHB ce npH3HaBa, Karo reK),rq
pa3xoA e 700 ns.

fllpnouaua.nuara oIIeHKa Ha gutrorpafiuure MarepHiurHu aKTHBr,r e rro rrxHara rleHa Ha
npu4o6naane, Korro sKnloqsd floKyrrHara ueHa H Bc]rrrKr.r npeKH pa3xoAH.

flocreAsalqara oIreHKa Ha MarepuuuIHuTe aKTHBH e no rflxHara rreHa Ha [pLIAo6r4BaHe, HaMuureHa c
HaqI'IcreHI'ITe aMoprIBaIIkl4 kt r:.urpyttauara sary6a or o6esqesrca. Iloue BeAHbx roAarrrHo Kt,M Aarara
Ha E3rorBcHe na $auaHcoB[, orqer ce H3BBprrrBa npeureA Ha 6arancosara crofinocr Ha aKTHBHTS Ha
.{pyxecrooro c qen Aa ce onpeAern Hanztruero Ha ycJroBr{fl sa o6e:qeHKara r,rM. Hanpareuu-re
o6esqenxu ce orqHTar Karo pa3xoA H ce [prmHaBar B orrrera 3a flprxoAr,rre H pa3xoAlrre.

flocaeAsalqllTe pa3xoAI,I, cBbp3aHu c o[peAeneH aKTuB or r.rMorn, MaIrrHHrd LI cbopt,xe:ayr5.) ce
npn6amr nru 6alaucoBara cyMa Ha aKTHBa, Koraro e BeporrHo [pyxecraoro Aa r.rMa r,rKoHoMHqecKH
noJI3H, HaABI{uIaBaIIIlI ITbpBoHaquIHo olleHenara e0exruBHocr Ha cbqecTByBalrlpu aKTHB. Bcnqxra
Apyr[ nocJIeABaIrI[ piBxoAI,I ce [pH3HaBar 3a piBxoA 3a [epHoAa, s xofiTo ca Ha[paBeH]r.

Auoprusaqlry Ha AbJlrorpafiHnre MarepuanHn aKTHBH ce [pH3HaBa r.r o[oBecrrBa Karo pasxo4u sa
aMoprH3allx, B orrlera 3a rIpHxoAHTe H pa3xoAlrre Karo ce H3noJI3Ba lul/reiiI,.tugr MeroA Ha
aMopTI'I3aUI'tf, BT,3 OCHOBa Ha oqaKBaHH' [OJre3eH CpOK Ha TOAHOCT Ha aMoprH3r,rpyeMHTe aKTHBH,
KaKTO CneABa:

a

a

a

a

crpaAH

TpaHcrropTHr,r cpeAcTBa

CTONAHCKI,I HHBEHTAP

KOMrrroTpH

25 ropuuu
4 roguwu

6-7 roguuu
2 rogutu

OqaxsaHl,rcr noJIe3eH cpoK Ha roAHocr Ha Abnrorpafisure Marepr,riurH aKTHBrr e onpeAeneH na 6asa
orpaHHqeH[trTa Bbpxy r{3noJl3BaHero Ha aKTr,rBa H HeroBoro [peAloJraraeMo Sasuuecro H MopurnHo
ugxa6ceaHe. AuoprusalruH He ce Haqr.rcrsBar Ha neynorpe6rBaHr{ B 4eftuocrra Ha flpyxecrBoro
aKTI'IBII (noronpu,4o6uru, ao HeBbBeAeHH B eKcrrJroara\ufl wr,t KoHcepBr{paxu axrnru), HanBJrHo
AMOPTH3HPAHI,I AKTI,IBH, KAKTO H TAKI{BA B NPOqEC UA NPU4O6UBAHE VIUI JIHKBI,IIAq}I'.

Pasxograre 3a aMoprH3aIIlL ca BKlroqeHr.r B orqera 3a [pnxoAnTe r{ pa3xoArTe Ha pe4 ,,Pasxo4u sa
aMoprH3aIIruI u o6eqenxa Ha AbJlrorpafiuu uarepuanrHktu HeMarepr.ranHa aKTEBH".

Ileqa"u6ara unu sary6ara or npoAa:x6ara sa HMorH, MaLuHHH r,r cbopbxceHHrr ce orpeAeJu Karo
pir3Jrr,rKa MexAy rrocrtrrJreHusra or npogax6ara H 6araHcogara crofiHocr Ha aKTprBa H ce npH3HaBar B
oTrreTa 3a npI{xoAHTe u pa3xoAHTe.

3 llsnecrrruurr B Abrrlepurr rrpeArrprrflTrrfl

Irqepuu [peAnpuflTn, ca BcH.IKH npeArrpulrrr,rr, KoHTo ce HaMHpar [oA KoHTpona na r{pyxecrBoro.
Halnqe e KoHTpoJI, Koraro .{pyxecrnoro e H3JroxeHo Ha, Htryt rrvra rrpaBa Bbpxy, [poMeHJrr,rBara
Bb3BpblrlaeMocr or cBoero yqacrr{e B IIpeAIIpHflTHero, B Koero e HHBecrHpaHo, vtvtua BS3MoxHocT Aa
oK8)Ke ntsgeficrnue Bbpxy ra3v Bb3BpblrlaeMocr nocpeAcrBoM cBoHTe npaBoMor.rlprr Bbpxy
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lpe,qnpn-f,Tuero, B Koero e r,rHBecrupano. B vurl,z,Bl,z,AyaJtHnr $uuancoB orqer na .{pyxecrBoro,
I,IHBecrLrIIHr{Te B ltruepHn flpeAnpr{rrvrs ce orr{urar no ce6ecrofiuocr.

,{pyxecmoro [pLI3HaBa AHBHAeHT or AbrrlepHo npeAlpnrrue s neqar6ara wfi4 sary6ara B cBoHTe
uH4rtBt4[yeunru SuHaucoBI{ orqeru, Koraro 6r4e ycrauoBeHo npaBoro Aa IIoJrJ rht AtrBlc.ILeHTL.

4 MareprraJrnrr3arrac[.

MarepualuuTe 3alacll ca MarepuanHH axTrrBlr nog $oprr,rara Ha MarepuaJrlr, croKn, npoAyKrlrdr,
He3aBbprxeHo npor,r3BoAcTBo.

Croxrare il Marepuarlme lTbpBoHarraJrHo ce orleHrBar no HanpaBeHr,rre pa3xoAlr 3a r{xHara noKylKa,
KOI{TO BKIIIOTIBaT [OKy[HaTa rleHa, BHOCHICTe MHTa H TaKCH, HeBS3CTaHOBI{MHTe AaHbrlr,r, pa3XOAme
no AocraBKaTa v Apytkr pa3xoAH 3a npr.rBexAaHe Ha Marepr.raJrr,rre H croKLITe B roroB 3a rrxHoTo
r.I3noJI3BaHe BUA.

flpoayxunrra ce oIIeHflBa [bpBoHaq,urHo no neftnara ce6ecrofinocr, Korro BKJrroqBa crofiHocrra sa
ynorpe6ennre MarepI{aJIH H pa3xoAHre:a npepa6orxa. PagxoA}rre 3a npepa6oma BKJrroqBar rrpeKure
pa3xoAI,I cBsp3aHI,I C [pOrcBeXAaHHTe [pOAyKTH r,r CrrCTeMaTr,rr{HO Haqr,rCJrrBaHHTe nOCTOTHHH H

npoMerilI,IBI,I o6qonpousBoAcrBeHr.r pa3xoAr,r. flocrosnnure o6ulonpor,rsBoAcrBeHlr pa3xoAr.r ce
pa3npeAenf,T 3a BceKrr npolBBex,qaH [poAyKT cnopeA HopMaJrHHs [poH3BoAcTBeH KanaqmeT Ha

[poH3BoAcrBeHI{re MoIrIHocrH. flpn nncrx o6eu sa [por,r3BoAcrBo pa3Mepbr Ha fiocroflHHrrre
o6ulonpolrsBoAcrBeHu pa3xoAx 3a eAlrHlrqa flpoAyKrrlrfl He ce yBen]rqaBa. B ro3lr cnyqafi
Hepa3npeAeJIeHHTe o6ulonpousBoAcrBeHu pa3xoAu ce orqr,rrar Karo reKyrq pa3xoA. flpu nucor o6ervr

Ha [po[I3BoAcrBo pa3Mep6T Ha [ocrosHxure o6uIonpoH3BoAcrBeHH pa3xoAu 3a eAr,rHurra flpoAyKrlr{,
CE HAMUUI'BA.

flpoueHrnrnre o6qonpou3BoAcrBeHu pa3xoAu ce pa3npeAersr 3a BceKU [poH3BeAeH [poAyKT Ha

fiasara Ha pe{rJrHoro H3noJI3BaHe Ha rrpor,r3BoAcrBeHr,rre ruolrlHocru.

Kru 4arara Ha H3rorBflHe na SuHaHcoBLtt orqer MarepHaJrHrITe 3a[acu ce oqer{f,Bar no no-HlrcKara
or AocraBHara n HerHara peann3upyeua crofiHocr.

fIpN rexuoto norpe6reur.re MarepnuurHHTe 3a[act,t ce orflr,rcBar no MeroAa ,,cpeAHo npererneHa
crofiHocr", Korro ce H3r{}IcJIrBa [epHoAHqHo BceKI,I Meceq.

5 Teryu[ B3eMarrrrfl.

Teryqr,r're B3eMaHr{rra Morar Aa 6's4ar :

. B3eMaHI,[, or KJrEer{TH u B3eMaHH-s rro [peAocraBeHlr aBaHc[r (or aocranqnuu);

. B3EMAHI,Ifl OT IIPEANPIUITLI', B IPYilATA;

. B3eMaHr.rfl cBsp3aHH C aoor.IHr.rpaHr,r H CMeCeHU npe4npwffytr;

. Apyru B3eMaHuc - B3eMaHHfl no rtproBcKu 3aeME, cr.{e6nn u [prrcbAeHr,r B3eMaHHc, AaHbrI[r 3a

Bb3CTaHOBrBaHe r,r ApyrH;

Texyqnre B3eMaH[s [bpBoHaqaJrHo ce oqeHsBar rro r.f,xHara HoM]rHrurHa crofinocr B MoMeHTa Ha

TflXHOTO B63HLIKBaHe.

Tercyurale B3eMaHr4, B rryx.qecrpaHHa Barryra ce orrensBar B MoMeHTa Ha rrxHoro Bb3HHKBaHe, Karo
JIeBoBara HM paBHocrofinocr.ce $oprrr,rpa or pa3Mepa Ha Barryrara H rreHTpanHr{r Kypc na EIIB xru
AaTaTa Ha cAeJrKaTa
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flepuoluuuo reKy[II,ITe B3eMaHI{, B r{yxrecrpaHHa BaJryra, KoHTo npeAcraBncBar [apHr{Hx rro3prusg
ce oqelrrBar KtM Aarara Ha cbcraBf,He ua QnuaucoBH.r orqer, KaKTo r,r KBM Aarara Ha MexAHHHr,rre

SNnancorn orrrerr{ ro rIeHTpaJrHr{s Kypc na EFIE (sarcnrcvu'reneH xypc).

florqruenure pa3JIHKI,I rIpH oIIeHKara no 3aKJrroqr{reJreH Kypc KbM Aarara Ha QunaucoBr,rrr orqer ce
orqnTar Karo reKyrq Suuancon rprxoA r.rnr.r reKyrrl $uuaHcos pa3xoA.

Texyqnre B3eMaHI,Lfl ce or[I,IcBar [pr{ Hacrb[BaHe Ha eAHo or cneAHHTe o6crosrencrsa:
- H3THqaHe Ha AaBHocrHI,Ic cpox 3a B3eMaHero, Ho He floBerle or 5 roAunu or MoMerrra, B

rofiro B3eMaHero e craHilJro H3HcKyeMo;
- B63MBAHO npexBbpn.f,He Ha B3eMaHeTO;

- npoH3BoAcTBOTO nO HeCSCTOflTeJTHOCT Ha AJrb)KHr.rKa e npeKpaTeHo c yrBspAeH
o3ApaBHTeneH IUIaH, s xofi'ro ce [peABI{xAa HelbJrHo yAoBnerBop.sBaHe Ha flpeAnp[rrr{ero; ornr,rcBa
CE CAMO HAMAIIEHHCTO HA B3EMAHETO;

- c BJIfl3JIo B cI,IJra ctAe6so peuleHHe e rrocraHoBeHo, qe B3eMaHero I,LJIH qacr or Hero e
HeAIJDKHMO; OT[r.rCBa Ce caMo HeAbJI)KHMaTa qaCT OT B3eMaHeTO;

- EpeAL I,I3TrIqaHe Ha AaBHOCTHHfl CpOK B3eMaHH.sra Ca noraceHr,r no cHJIara Ha 3aKoH;
- npH 3arHrlaBaHe Ha AJIbXHHKa, KOTaTO B3eMaHeTO yUTVIqaCT OT HerO e OCTaHa.JIO

HeyAoBnerBopeHo; oTnHcBa ce HeyAoBneTBopeHaTa qacT oT B3eMaHeTO.

6 (DnxancoBrrrrncrpyMeHTrr.

@utrascor HHcrpyMeHr e BceKH AoroBop, xofiro ropax,qa eAHoBpeMeHHo KaKTo Quuaxcon aKTnB B
eAHo npeAnpvflTllirq raKa H $uuaucon [acHB wLr r4HarpyMeHr Ha co6crseHu-tr Ka[r{raJr B Apyro
npeA[pHrTr,re.

6.1. KlacuQnKarlrrfl na QnnancoBrrre rrncrpyMeHTrr

(DHHatrcosHTe aKTHBII t4 ilacvrBu ce xracnsuqfipar B 3aBucr,rMocr or rleJrra na upu,uo6usaHe/noeMaHe:t ,{tpcranu 3a mbpzysaHe - ilpt41o6uru/noeru c rreJr noJr)AraBaHe Ha neva.n6a, npoz3Tr{qa[p
or KparKocpoqnu xore6aHnfl B rreHr.rre wfi4 Alzrirl';pcrlr Mapx. flponsrognure Snnanconu
HHcrpyMerrru ($roYrpcu, Qopyspl4 cyanoBe; orrlulr r.r Ap.) BlrHarH ce xnacu$urlupar
Karo AbpxaHrl 3a rbpryBaHe, ocBeH aKo ca npeAHa3HaqeHu 3a eQexrnanu xeA)orparrln
HHCTpyMeHTr,r.

t ,Qupcrauu do uacmtnaaHe ua nadeuc - TaKHBa, c SuxcupaHo vutu onpeAeJrfleMo ruarrlaHe r{
Snxcnpau rta{ex, KoHTo flpeAlpH-flTnero HMa HaMepeHHe r,r Bb3Mo)KHocr Aa 3a[a3]r Ao
HacTbnBaHe Ha rraAexa I,lM.

t Btsruuxuatu s npednpunmuemo - cb3AaAeHlr B flpeAflpHJrruero, [ocpeAcrBoM A[rpeKTHo
[peAocraBqHe/norryqssaHe Ha rrapu, croxu wv y crtyrut.

' Odneeuu sa npodauc6a - rezu, Kor,rro He Morar Aa ce KJracn$uqupar B rrpeAxoAHure
rpyrE.

Kareropnxra Ha AaAeH Qnuaucor HHcrpyMeHT onpeAers MeroAa My Ha orlenrBaHe H AurvtflprxoAr,rre
H pa3xoAlrre ce orpa3rBar B orqera 3a flp[xoAr{Te H pa3xoAlrre r.r,Jrr{ AHpeKTHo a co6crseHrl, Kaflr.rrtlrr
ua.{pyxecrnoro.

OuHaHcosrre aKTr,rBH ce [pH3HaBar Ha Aarara Ha ypexraHe.

6.2. IlrpnoHaqaJrna oIIeHKa tr trprr3HaBane na QnnaHcoBrr trHcrpyMerrrrr

fltpnonava.nHara oueHKa ua QunaucoBuTe aKTIBH vtxtv flacnBu e rrxHara rreHa Ha npr.rgo6uraue
(xoero e cnpaBeAJll,Isata croftHocr Ha AaAeHoro/non5r.rsHoro Ha Aarara Ha cAeJrxara) rurroc pa3xoArre
rro cAeJrKara, orHac{Iqa ce Herrocpe/qcrBeHo sa npngo6raBaHero na QuaaucoBr{r aKTHB (pecn.
Bs3HEKBaHero Ha Qnnancorru nacur). Onnancosu aKTlrBH u QuuaucoBr flacuByt ce [pH3HaBar,
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Koraro ,4pyxecrnoro craHe crpaHa no AoroBopHH clopa3yMeHrls, BKJrroqBaruE Sr.rnaucoull
r,rHcTpyMeHTH.

63. ffoc.neaBarrla orIeHKa na {nnancoBn rrHcrpyMerrrrr

Cle4 nrproHarruurHoro [pH3HaBaHe npeAnpr,r;rrnero oqeurBa no:
a) Cnpaeednuoa cmofiuocm:

o @ranancoBu aKTHBH vnacnBvt, AbpxaHrd 3a rbpr-yBaHe;
o OrnancoBl,I aKTHBT{, o6meuz ra npo4ax6a;

b) A*topmusupyeMa cmoiluocm:
o ousaHcoBI,ITe aKTHBH vilacnBv:,AbpxaHu Ao Hacrb[BaHe Ha naAex;
o OnnancoBu aKTHBI,I (saerr,ru v B3eMaHils), npe4ocraBeHH or npeAnpgrrr{ero u

HeABpXaHH 3a TbpryBaHe, KOHTO llrrlar QuxcupaH naAex;
o OrnagcoBnTe nacvtBy!, BI3HHKHaJTH B npeA[puflTllero.

c) Ce6ecmoituocm - $zxanconu aKTllBH (aaerr,ru H B3eMaHHc), npe4ocraBeHu or flpeAnpuJrruero,
KOHTO HflMaT naAex.

@HHatrcosa aKTHBH, AbpxaHH 3a rlpryBaHe, ca [p[,4o6nrnre c rreJr rroJr5rraBaHe na neqar6a or
KparKocpoquu xole6asH, B IIeHara vru B Ar,rntpcKr,r Mapx. Bcuqxu AepHBarHBHu SuHaHcoru
aKTLIBII, OCBeH aKO He Ca CIOIIHaJIHO OnpeAeiIeHI,I KaTO XeA)tHpaIqI,I I{HCTpyM9HTH, nO[a.UaT B Tit3H
Kareropur. flocae4raulo ce oIIeHrBar rro cnpaBeAruBa croftHocr, Korro He e Kopr,rrgpaHa c
olIaKBaHIrre pa3xoAH npn ocro6oNgaBaHe Ha Qunauconure aKTuBH. flpouenure B cnpaBeAJruBara
ctofiuocr, Kof,To ce oflpeAeJlfl or rpaH3aKrrnr Ha axrHBeH fla3ap wfir flocpeAcrBoM orIeHbqHH MeroAr,r
IIpu nuncara Ha raKbB, ce orrluTar Karo rexyrrlu QunancoBr,r [prxo.qu HJrn reKyrqu SuuaHconu
pa3xoArd r,r ce onoBecT.f,BaT B OTqeTa 3a [p[xoAHTe H pa3XOAr{Te.

3aeuu H B3eMaHHr, Bb3HrIKHtuIu nbpBoHaqaJrHo B [peAlpurrnero, ca cb3Aa,qeHu or r(pyxecraoro
[ocpeAcrBoM AHpeKTHo [peAocraB{He Ha [apu, croKvt yrltvt yctryru. 3aeuure H B3eMaHH.flTa,
BS3HHKHaUIH [bpBoHarlarHo B flpeAllplrt TleTo, Kolrto ca c $xxcupaH naAex, nocJreABarrIo ce
oIIeHflBar no aMoprH3l,IpyeMa crofinocr Karo ce H3noJr3Ba MeroAbr ua eQexrnrHara Jrr,rxBa, HaMaJreHa
c pa3Mepa Ha o6esqeHrara. Bc.f,xa npoMrHa s crofiHocrra r{M ce orpa3flBa B orlrera 3a nprxoAHTe H
pa3xoAHTe Karo reKyIrI {uuaHcoo pa3xoA. 3aeuure H B3eMaHHrra, BI3HHKHaJTH [bpBoHarraJrHo B
npeAnpHrrl'Iero, KoHTo HflMar $IExcupan naAex, ce orr{HTar no ce6ecrofiHocr, HaMzureHa c pa3Mepa
na o6esqeurcara.

(DnnaHcosu r,acktBvt, B63HHKHaJTH nbpBoHatralHo B [peAnpvlirytsto, ca cb3AaAeHu or.{pyxecrBoro
[ocpeAcrBoM AHpeKTHo [oJDaqaBaHe Ha napu, croKI,I wvycJrytr4. @HHancostzne rraclaBla, Bb3HLIKHaJru
nbpBoHaqaJlHo B npeA[pvuffHero) [ocneABarqo ce orleHrBar rro aMoprrtrrpyeMa crofisocr Karo ce
I'I3noJr3Ba MeroAbr na eSercrurHara JII,rxBa. Bc.f,xa npoMflHa g crofiHocrra HM ce orpa3flBa B orrrera 3a
np[xo.Ilr{Te H pa3xoAr.rre Karo reKyur $unancor pa3xoA.

,{pyxecrnoro flpoBep.sBa Bclrr{Klr Quuaucoru aKTrrBH sa o6esqenxa B KpaJr Ha BceKH ofiereH nepgoA.
flpn nalnvuero Ha raKoBa o6crosrercrao ,{pyxecrBoro onpeAeJu Bb3craHoBauara crofinocr Ha

QnnaHconute aKTHBH H ortII,ITa HaMaJreHHero Karo reKyIII $nnaucon pa3xoA I{,JrH Karo HaMUreHne Ha

Sopnanpanra.r peepB or [peoIIeHKq rrpu H,ur]rrrue Ha raKBB c [oJroxHTeJrHa BeJrr,FrHHa.
PaslarcuTe or [poMeHI{Te B olleHKr.rre rn $uHaHcoBr,rre r,rHcrpyMeHT[ ce orqr,rraT Karo reKyrrl
Qunaucon rpflxoA r.Jru rer(yq Qunaucoa pa3xoA.

Earancosara crofinocr B Kptrfl Ha orqerHr{, nepuoA e c[paBeAJrasara croftHocr na QnnaHcoBllc aKTHB
H3rrr.rcJreHa ua6asa ny6nr,rrcynalrara rreHoBa KorltpoBKa Ha aKT]?IBHvrs. na:ap (6opca).

6.4. OrnncnaHe Ha Qnnauconu rrncrpyueHTrr
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.{pyxecrroro or[ItcBa H3IITJIo I,IJIH qacrlrquo SuHaucoBr{Te cu HHcrpyMeHTlr, eA}rHcrBeHo Koraro
AoroBopeHI'ITe npaBa HJIL 3aAbJDKeHH.f, rro rsx 6rAar [oraceHn, T.e. Koraro ca peaJru3npaHr.r [paBara
3a noJrJAIaBaHe Ha napI,qHH IOTOIIU Lt]rY CA ypeAeHI{ 3aAAJIXeHT{flTa, IIpH OTKa3 OT T'{X ilJtU
orMeHsHero H},) vutvt Koraro e r{3TeKbJr cpoKbr 3a r.rrxHoro peaJrrcHpaHe y[tu ypexAaHe. Tarosa
floracflBaHe e HaJII,Iqe, npH:

a) PealnsupaHe Ha [paBara r4JrH ypexAaHe Ha 3a.qbJDKeuutffa;
b) Orxas or flpaBara u,Jrr,r orMeHrrHe Ha 3aAbJrxeHiltna;
c) I4stIa.{aHe Ha cpora 3a peaJIH3I,rpaHe Ha npaBara vrrsaypexAaHe Ha 3aAbJrxe1wna

Brggurtralure npllxoAlr Ir pa3xoAr.r or orrrucBaHero Ha $uHancoru-r HHcrpyMeHT ce orrrgTar Karo
Qnnaucoru pa3xoAn HJrra [p[xoAr{.

O6esueHxa Ha aKTHBrr

o6esqeuxa Ha aKTr,rBHTe ce H3Bbprrrsa Hafi-MarKo BeAHbx B Kparr Ha orr{erHrl,
c5c cbcraBrHero Ha roAHulHr,rs Qauaucor orr{er. o6e:qeHna Ha aKTllBplre ce
cnuBBa cJreAHH_sT peA:
a) onpe4ena ce AaJrr,r ca H:IJrr,rqe ycJroBr,t, :a o6esqenxa Ha aKTr.rBa;
6) onpegenr ce Bb3craHoBHMara crofisocr Ha aKTHBa;
r) onpe4enr ce sary6ara or o6egqeuxa Ha aKTHBa.

nepHoA BbB Bpb3Ka
r43Bbp[rBa, KaTo ce

3a Aa ce onpeAeJIH HaJIHqHero Ha ycnoBnfl sa o6esqeHxa Ha aKTHBa, ce H3[oJI3Bar BbrperrrHl,I, BBHIITH]I
Lt Apyru H3ToqHI'Iq[. 3a Aa ce onpeAeJII{ Bb3craHoBrrruara crofiuocr Ha AaAeH aKTr4B, rpr6ra 4a ce
olpeAeJlrr rIoorAeJIHo H Aa ce cbnocraBrr HerHara My [poAiDKHa rleHa u crofiuocrra r"ry B ynorpe6a.
BrsctaHogl'Ituara ctofiuocr ce olpeAeirc 3a BceKH aKTHB floorAenHo. Koraro Bb3craHoBuMara
crofiHocr Ha aKTHBa cna,qHe no4 6arancoeara (npenocuara) crofinocr Ha aKTHBa, rrpeAnpr{.f,Tgero
orpa3{Ba HaMaJreHHe na 6alaucosata croftHocr Ao pa3Mepa Ha Bb3craHoB}rMara uy croftuocr.
Haualesprero ce rperHpa Karo :ary6a or o6esueHrca. 3ary6ara or o6esqeuxa Ha aKTprB ce npH3HaBa
BeAHara Karo rexyrrl pirxoA :a 4efiuocrra.

flapuvnn cpeAcrBa.

flapu'ruu cpeAcrBa ca npl,ITexaBaHr.rre or npeAlp[qrlrero aBoapu Karo KacoBr,r Harrl.rrrHocrg,
HUIHqHocTH s 6aHxosH H Aeno3r,ITHH cMerKH.

rlapuuuure cpeAcrBa B rryxAecrpaHHa BarD/Ta ce orrruTar rro Kypc aa npu,uo6urane.

Haualeuzero Ha rtap]rqHl{re cpeAcrBa B rryxAecrpaHHa Banyra ce orr{HTar rro BarD/TeH Kypc Ha
npogax6ara uu. Paslzxlme ce npeAcraBsr Karo reKyrrlu {uHaucoBr{ nprxoAn ruru SunaHconn
pa3xoAr{.

flapuuuure cpeAcrBa AeHoMHHHpaHH B rryxAecrpaHHa Bairyra KbM Aarara na QuHaHcoB[, orr{er ce
olreHrBar rlo 3aKJIIoTIHTeJIeH Kypc Ha BHE (u/unu KbM MexAHHHr,rre QuHancoru or.reru).
BtsHuxHarlare pa3nHKH ce orrluTar Karo rexyqra QnHaucoBr,r flprrxoArl r4nr,r reKyrrlu QunaHconu
pa3xoAH.

Co6crneu KarrrrraJr.

Co6ctseHu, Ka[HTan Ha npeArlpullTr{ero e ocrarlrrHara croftHocr Ha aKTr,rBrrre cneA [pucla,qaHe Ha
HeroBHTe r:,acuBr. Elenaesrure Ha co6crseH[, KaflrlraJl ca:

- 3anllcaH Ka[]ITaJI - per[crpl{paHns, H BHeceH KanHT,IJr Ha Apyxecrsoro. HenHecenlzs,
Kanr.rrrrJr ce [peAcraBc s Pa3Aer A or axr[sa rra6atanca.

- rIpeMHH or eMl{crln - [peAcraBnrBa pa3n[Kara MexA/ eMncr,roHHara crofinoct r,r

HoMHHaJIHara crofisocr Ha eMr.rrHpaHI{Te aKTIHE aKrlulE.
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- PC3EPB OT IOCJIEABAIIIH OIICHKH _ IPE,4CTABJIflBA PE3EPBI,ITE OT IOCJIE.4BAIIIH OIIEHKI{ HA AKTI,IBH.

oqenxara Ha re3u pe3epBH ce I,I3BbpIrrBa cnopeA H3lrcKBaHr{rra Ha cborBernytscLreroBoAeH craHAapr,
xofiro H3HcKBa I,LJIH [o3BoJrflBa orllnTaHero Ha nocneABaulnTe oIIeHKH Ha aKTprBHTe Aa ce H3B6pIIIBa B
co6crseuu.s Kanr{TaJr Ha ApyxecrBoro.

- pe3epBI'I - [peAcraBnflBar 3aKoHoBHTe pe3epB]r, pe3epBlrre cBbp3aHH c H3KyneHr{ co6crneHn
aKrlr{n, pe3epBn cburacHo rrpeAr{reJreH aKr u ApyrH pe3epBr{.

- HarpynaHa ne'{aa6a wruzary6a- Hepa3npeAeJIeHHTe neqal6n t,rnr] HeloKpgTrrre zary6uua
ApyxecTBoTo OT npeAxoAHH OTrreTHr.r nepHoAn.

- $unancon p$yJITar - neqar6a wm saryla or reryrqara roAnHa, Koflro ce npeAcraB, cneA
HaqHcJrsBaHe Ha pa3xoAl,rTe 3a AlJDKtrMr,r AaHbrIn.

10 llponnsnr, ycJroBnrr [acrrBrr rr ycfloBnrr axTrrBrr

flponusnzre ce rIpH3HaBar, Koraro IaMa BeporrHocr cerarrrHu saAbJDKeHr{f, B pe3yJrrar or Mr.rHarro
cr6urne Aa AoBeAar Ao I,I3xoMIrI roroK Ha pecypcu or {pyxecrBoro r,r Moxe Aa 6rge uanpaneHa
HaAexAHa oIreHKa Ha cyMara Ha 3aAbJDxeHr,rero. Cyuara, KoflTo ce [pH3HaBa Karo npoBrr3r{.fl, ce
H3r{HcJIflBa Ha 6asa uafi-uaAexAHara oIreHKa Ha pa3xoAure, neo6xoAHMH 3a ypexAaHe Ha cerrrrrHo
3aIbJDKeHrIe KbM Kptu Ha orqerHH' rrepuoA, Karo ce B3eMar B [peABHA pr,rcKoBere H HecHrypHOCTTa,
cBbp3aHlr c3c cerallrHoro 3aAbJlxeuue. flporvourTe ce AucKoHTupar, Koraro eQexrrr or BpeMeBrre
pzBJII{KH n crofinocrra Ha napl{Te e 3Havl,ITeren. flporNsu}rre ce [pepa3rJrexAar KBM Kpa, Ha BceKT
orqereH nepHoA u crofisocma I{M ce Kopllrupa, ga Aa ce orpa3H naft-qo6para npu6lnsurelna
orIeHKa.

.{pyxecrnoro He [pI't3HaBa ycnoBHo 3aAbJrxeHue. Csuqoro ce onoBecrrBa, ocBeH aKo BeposrHara
Heo6xogutr'tocr or It3xoArIrI rrapxqeH rroroK pecypcu 3a rrorac{BaHe Ha 3aAbJrxeHaero e orAareqeHa
B5B BpeMeTO.

.{pyxecraoro He rrpu3HaBa ycJIoBHH atTvtBvr, mft xaro rrpn3HaBaHero [rM Moxe Aavwa 3a pgyJrrar
npH3HaBaHero Ha flp}Ixog, xofiro Moxe HHKora Aa se 6rAe pe{uru3}rpaH. Axo nocmnBaHero Ha noroK
LIKoHoMHqecKIl noJr3I,I e cTaHrIJIo BeporTHo, lpyxecmoro ro ofloBecr{Ba Karo ycJroBeH aKT}tB.

11 3aAuxennn.

3a4uxeHurra ce K;racuQnqupar xaro:
. 3aAbJrxeHHr rro o6luraquonHr3aewn;
. 3aAbJDr(eHlrrK6M$uHancornrtpeArlpr{flTr,rr;
O rIOJDTI{EHI, ABAIICLI;

. 3aAbJl]t(eHlitfl KbM AOCTaBqlrqH;

. 3AAIJDKEHHS NO IONHIIA;
o 3aAbJrxeHH' K6M [peAlpH.sTr{s oT rpy[aTa;
. 3aAsJDKeHHfl KbM aCOIIHHpaHH r,r CMeCeHH ilpeliilpl./,ATilA;
. Apyru 3aAbJDKeHnr;

3a.{:tgrxeuaflTace orleHrBar no crofisocrra rro Kocro ca Bb3Hr{KHaJru.

.{ulrocpounrTe 3aAEJDKeHVr c Quxcl.rpan rraAex ce oqeHrBar nocneABarqo no aMoprr3r{pyeMa
crofiHocr, qpe flprdflaraHe Ha MeroAa Ha eQexrnrHrlrr Jrr,rxBeH fipoqerr.

3aAr.[xeHucra B qyxAecrpaHHa Ban]"ra ce oqe]rflBar B MoMeHTa Ha rrxHoro Bb3HHKBaHe, Karo
JreBoBara HM paBHocrofiHocr ce Sopnaupa or pa3Mepa Ha Banyrara r{ rleHTpanHr,rfl Kypc sa BFIE rru
AaTaTa Ha CAeJrKaTa
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flepuo,4nuuo 3a,ubJDreHu-flTa B qyxAecrpaHHa BaJryra, Kor.rro npeAcraBrsBar rrapllqHpr flo3rrrlarr ce
oUeHrBar KbM Aarara Ha clcraBsHe ua SutralrcoBl{, orqer, KaKTo H KGM Aarara Ha MexA}rHHr.rre
Qunauconu orr{err,r no qeHTpirnHr.rs Kypc na BFIE (:arcnrcuurelen xypc).

flon5rqgHure pa3JIHKH npH olreHKara rro 3aKJrrorrrrrereH Kypc KbM Aarara ua SuHancoBr{r orqer ce
OTtI}ITAT KATO TEKYIII SUHATTCOT NPIfXOA HNH TEKYIII QUNAHCOT PA3XOA.

12 flpnxo4u

flpll){oAu're ce [pH3HaBar Ao cre[eHTa, B Ko{To e Bepo{THo r,rKoHoMr,F{ecKz [oJr3rr la 61;lar
noJrfreHl'I or,{pyxecrBoro H c)rMara Ha nprxoAa Moxe Aa 6r4e Ha4ex4Ho orreHeHa. flpnxo4rre ce
oIIeHrBar rlo cnpaBeAJlurara croitHocr Ha floJrfreHoro Bb3HarpaxAeHue, Karo ce r4K]rrcqar
orcrbnKu, pa6aru H Apyrt4 AaHtrlr,r Bbpxy npogax6ure wfi4 MVTa.

KlacuQrxaqrfl rra flprxoArrre

flprxo4rre ce mlacnQuqlrpar Ha:
. rtprxoAu or npoAiD(6a ua npo,4yrcrln, r,r croKr{;
. [prxoAH oT rBBAprxBaHeTo Ha ycJryr]r;

' rlpl{xoAu or H3rIOJI3BaHe or ApyrH Jr[qa Ha aKTIlB[rre HA npeAnpr{rrHero - J[rxBI{,
Jr[rIeH3UOHHr.r BB3HarpaxAeHHfl, AIdBytAeHTH H Apyr[;. flprlxoAu or Qrnancupa:ar4n;

. NP}fXOAI{ OT JII.IXBH.

13.1. IlpnsnaBane Ha rrprxoA

ffpuxo4u or upogax6a Ea rpoAyKrlrrfl rr croKrr

flprxo4rr or npo4ax6ara Ha rIpoAyKIIH.[ r,r croKrd ce [prBHaBa, Koraro ca r{3nbJrHeHr,r eAHoBpeMeHHo
cneAH[Te ycJroBr{r:

' [peA[pHrrHeTo e npexBSpnI{JIO Ha KynyBar{a,3Har{HTeJTHH pr,rcKoBH t4u3toAn, cBSp3aHH CbC
co6crseHocrra Ha [poAyKrlusra u;r]r croKHTe;

' npeAnpnrrl'Iero He 3an:BBa fracrue B y[paBneHr.rero r{,[u e$exrureu KoHTpon Bbpxy
npoAaBaHHTe npoAyKrIH' r{JrH CTOKr,r;

. cyMara Ha nprxoAa Moxe Aa 6rAe naAexAHo H3rrucreHa;

. npeAnp[rrr,rero HMa HKoHoMHqecKa r.r3roAa or cAeJrKara no npogax6a;

. HanpaBeHI.ITe pa3xoAu Br;B Bpb3xa cbc cAenKara Morar aa 6taar HaAexAHo HsrrgcreHg;

[pnxogn or npogax6a Ha ycnyrr

flprxo4tr or cAenKH 3a H3BbpIIIBaHe Ha ycJryru ce [pH3HaBa B 3aBr.rcuMocr or erana Ha 3aBaprrreHocr
Ha cAeJIKara KbM Aarara Ha cbcraBrHe na QunaHcoBru orqer H IIpu ycJroBr,re, qe pe3ynrarbr or
cAeJIKara Moxe,4a 6tAe naAexAHo oIIeHeH. Pesylrarrr or cAeJrKara 3a r{3BbprrrBaHe Ha ycJryru Moxe
Aa ce oIIeHH HaAexAHo, KoraTo ca u3rI6JIHeHH eAHoBpeMeHHo cJIe.{HLITe ycnoBHfl:

. cyMara Ha rrprrxoAa Moxe Aa 6r4e nagexgHo orreHeHa;

. npeA[pnsTr,IeTo llMa HKOHOMHT{eCKa }BroAa oT cAeJIKaTa;

. eraIIbT Ha 3aB6prr]eHocr Ha cAeJrKara Moxe Aa 6rAe naAexAHo onpeAeneH;
o pa3xoAl{Te, Ha[paBeHI,I IIO CAeJrKaTa, KaKTO H pa3XOAr,rTe 3a 3aBbprxBaHeTo H MoraT HaAexAHO Aa

6rAar H3MepeHH;

[puxogn or n3rroJr3Barre Ha aKTrrBrr

10



,,I"PA}IIiKC]" I]OOT
I I PI4JIO J( I iHtr,I] : Ii'hM OT{ r I A I {COli O]*L{ [:1'
3l .rexcxnpn l(i2l r.

flprxogtr, cBbp3aH c Ir3[oJBBaHero Ha axrrrBu Ha npe.rnpr{rrrnero ce [pr.BHaBa KaKTo cJreABa:. JII{XB}ITe ce rIpH3HaBar rel(yuo, qpe3 orrlnTaue ua eSexr:uBHu, AoxoA or aKTuBa;
o Jrr,rueH3[oHH[rre Bb3HarpaxAeHr{r ce npu3HaBar cnope.q pa:uope46ure na cborBerHoro

cnop8yMeHr.re;

' AHBI'IAeHTIITe Ce [pI,BHaBaT, KOTaTO Ce ycraHoBr{ npaBoro Ha rflxHoro noJD IaBaHe;

[pannrelcrBenrl Aapex[s

.{pyxecraoro npIEHaBa npaBI,ITeJIcrBeHH AapeHH, Koraro cbrlecrByBa cgrypHocr, rre ue 6rAar
IEnsJrHeHH ycroB[sra, o6rrpsaHu c AapeHr,rero, H cbrrloro ule 6rAe floJrrreHo.

flpanurelcrBeHl'I AapeHHt, cB6p3aHr.r c aMopru3r,rpyeMr.r aKTHBH, ce [pH3HaBar Karo npHxoAH B
[po,4bJDKeHue Ha noJIe3HH, cpoK Ha roAHocr Ha aKTHBa, npea xofiro ce HaqucJlf,Ba aMoprg3arplfl.
flparurelcrBeHl'ITe AapeHur, cBbp3aHH c aKTHBH, ce npeAcraBrr B Cverorognns 6araHc xaro
{DuHaHcupauur.

IlpanurelcrBeHl{ AapeHH{, cBbp3aHH c HeaMoprt3upyewu aKrr{BH, ce [pH3HaBar Karo nprxoA B
neplloAa, npe3 KOIdTo Ca oTpa3eHH pa3xoAl,Ire 3a H3naJIHeHlIe Ha ycJloBvttffa ilo AapeHHJrTa. Crqnre ce
rlpeAcraB.f,T Karo IIpI{xo4 n Orvera 3a [pExoAI,ITe H pa3xoAr{re xaro,{pyru [prD(oAH, B T.q. [p14xoA14
or Qunaucupanns,.

Axo npanureJlcrBeHu AapeHn I craHar Bb3craHoBHMr,r nopa"qu Hec[a3BaHe Ha ycJloBr,r, rro rqx, To
noAlexaulure Ha Bb3CTaHOBrBaHe cyMr{ ce orr{HTar Karo 3aABJDKeHHL, A Helpl8Harara qacr oT
QuuaHcupaHero Karo [pID(oA ce ornr,rcBa. Axo sa4raxeHuero e rro-roJr.flMo or Herrpu3Harara Karo
TeKyrrI [plrxoA rracr or suuancupaHero, pa3JTHKATA Ce OTqHTa xaro ,{pyr pa3xoA.

lapeuunra, cBbp3aHlr c flpeorcrbneHr,r AaHbrIu, ce orrrurar rrpe: [epHoAr,rre, npe3 Kouro ca orpa3eHg
paSxoAHTe 3a H3[BJrHeHHe Ha ycnoBnara [o npeorcrbrrBaHero Ha AaHbrlrre. IlpeorcrsneHgsr
Kop[oparI'IBeH AaHbK no cMI{cbJIa na 3arosa 3a Kop[oparuBHoro noAoxoAHo o6larase ce orqr{Ta
Karo pe3epB.

flpnxo4n or Jrf,xBtr

Iprxo4nre or JrI,rxBH ce HarlucrxBar B orqera 3a [p]rxoAr{Te r{ pa3xoAr{Te 3a Bcr{rrKr,r HHcrpyMeHTr.r,
oIIeHf,BaHH no aMoprH3LIpaHa ctofiuoct, qpes H3[or3BaHe Ha MeroAa na e$ercrueHr,t Jrr.rxBeH
flporleHr.

13 Parxoqn.

PasxoArre ce [pI,BHaBar B orrrera 3a flpllxo Akfie u pa3xoAuTe, Koraro B]3HHKHe AocroBepHo
oIIeHHMO HaMtUItBaHe Ha I,rKOHOMilyeCKara rl3roAa, cBbp3aHa c HaMa[.sBaHero Ha aKTI,IBH VIJIII C
HapacTBaHe Ha IIaCHBIi H B CbOTBeTCTB[e C6C CqeTOBOAH[Te IIprdHUr,rIIII 3a TeKyrqo HarrHcJrrBaHe H
csnocTaBHMOCT Ha np[xoAr{Te H piL3XOAHTe.

Pasxo4Nte ce xlacuQnqupar ra ortrnTar no [KoHoMr,rqecKLI eJreMer{T[ KaKTo cJreABa:
o pil3xoAn 3a MaTepniuru;
. pa3xoAH 3a BbHrrrHr,r ycrryfld;
o pa3xoAr, 3a aMopTH3arIr,rH;
. pa3xoAH 3a Bb3HarpaxAeIrr4r;
. pa3xoAH 3a corlHaJrHlr ocHrypoBKH;
. Apyru pa3xoAra;

Buoc.[eAcrs[e pa3xoAlrre ce pa3[peAeJrrr rro QynxquonanHo HanpaBneHr,re B creAH[Te Kareropuu:

1l
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pa3xoAu 3a ocHoBHara Aefinocr;
pa3xoAH 3a cloMararelua 4eftHocr;
pa3xoAu 3a optaHr,Baqr,rr. H y[paBJreHue (a4rr,runucrp arvaHyt pa:xo4n);
pa3xoAn sa npo4ax6a Ha npoAyKrlnr;

@HHaHcosHTe piBxoAH ca cB,,p3aHlr c Ir3[oJr3BaHe Ha pecypc,, npeAocraBeHr{ Ha rrpeArrpprrr,ero.

Jlrxs[ ce Haqr{cJrflBar He3aB}rcEMo or BpeMero Ha ypexAaHe Ha 3aAbJrx eHyMTa.

Pa:xo4nre 3a 3acrpaxoarra, a6ouaueHTHa noArpbxKa u Epyltno.qo6Hu prnxoAr{ sa 6rgerqn repHoAH
ce orJlarar 3a [pH3HaBaHe Karo reKyIrI pa3xoA 3a [epproAa, npes rofiro AoroBopHTe, 3a KoHTo ce
oTHac{T, Ce I,I3ITLJIHTBaT.

AguuuucrparuBHl'ITe pa3xoAu, pa3xoAuTe aa npo4axc6a Ha flpoAyxquc u Qunancorure pa3xoAr.r ce
oTqHTaT, KaTO TeKyrIIH.

14 CAelxn B rryxAecrpaHna BaJryra

O[IHancosH-sr orqer e npeAcraBen r 6urapcnrr JreBa. Tosa e Qynxqnona.nHara BarD/Ta H Balyrara Ha
[peAcraB{He ua,{pyxecrBoro. C4elxute B qyxAecrpaHHa BarD/Ta nbpBoHarranHo ce orpa3rBar B
JIeBa no o0zqua.luu-e o6uenen Kypc 3a AeH, Ha cAenKara (Quxcunr na Btlrapc*u ,upo4ru 6ama).
flapuuHure aKTI'IBH v rtacilBvt, AeHoMr,rHHpaHH B r{yxAecrpaHHr{ BaJryM ce flpeu3qr,r clrsBar B JreBa B
KpaJI Ha roAlrHara rlo 3aKIrIorIHTeJIHu, o6ueseu Kypc Ha Eurrapcra HapoAHa 6asxa. Bcuqru KypcoBr,r
pa3nI'IKI'I ce npI'BHaBar B orqera 3a [prxoAHTe r,r pa3xoAr,rre. HenapuvHr{Te aKTHBH :? rlacnBvr, KoHTo
ce oIIeHrBar IIo Hcrop[qecKa IIeHa Ha nprqo6uBaHe B qyxAecrpaHHa BaJryra ce flpeBpbrqar B JreBa rro
o6MenHH-s Kypc KbM Aarara Ha rrbpBoHaqaJrHara cAenKa.

flapuunure no3I'IIIHI{ B qyxAecrpaHHa Barryra xru 3l AeKeMBpr,r 2021 u 2020 roluttr ca orIeHeHH B
HACTO.f,IIIH' HHAI,IB}IAYANEH QUTTATTCOB OTqET rIO 3AKIIOTIHTEIH}I' KYPC UA EFIB.

or 1 ffryaps 1999 roAHHa 6tlrapcxrur JIeB e Qruxcupan KBM eBporo, B cborHorrrenne erpofuea l:
1.95583.3arc'Iro'{IlTerHu.rr Kypc ua 6urapcxr,rrr JreB KbM rrlarcKr{fl Aonap 3a roA}rHHTe,3a KoHTo e
cscraBeH HaCTOf,UIIt nlrrHBr{Ay{ureH QuuaucoB orqer, e KaKTo cJreABa:

31 sexeMnpu2022 r.: I USD: 1.83371 ns.
3l 4exerr,rrpu202l r.: I USD :1.72685m.

15 .{axrqr Bbpxy AoxoAa

PasxoAure 3a ,qaHbuu, [pI,I3HarL B orqera 3a nppxoAure H pa3xoAr{Te, BKJrIor{Bar cyMara Ha
TeKyITIHTe pa3xoA[I 3a AaHbIIL{ H H3MeHeH[rra Ha aKTHB[Te H naCHB]rre rro orcpoqeHr{ AaHsrIU, KOHTO
He ca npI'BHarH .{HpeKTHo s co6crseHlrt I Ka[HTzIJr, KaKTo r,r flpn3Harllre [pe3 TeKyrrIHfl nept,roA
TeKyrrIH Aanbrlr.r or neqal6ara 3a rrpeAxoAHu orqerHu rrepuoAr{.
Texyupre AaHbrtHH aKTHBH u/snu rracuB]i flpe.{craBJrrBar re3u 3aAtJrxeHr,r, KbM r,r,Jru B3eMaH[s or
AaHbqHHTe IlIItCTLtTy\uLr, orHac{rrlH ce 3a reKyrqr vrlt4 rrpeAxoAHr,r oTrIerH[ [epHoArr, Kor{To He ca
IUrareHI'I KbM Aarara ua SuuaucoBH, oruer. Texyrlum AaHBK e AIJDKuM Bbpxy o6raraenrnc AoxoA,
xofrro ce pa3nuqaBa or rreqzlJl6ara wru sary6ara nra QuuaucoBr{Te orqeru. Hgq[crssaHero Ha
TeKyIrIHfl AaHbK e 6azupat Ha AaHbqHI,ITe craBKH H Ha AaHbqHrrTe 3aKoH[, Kolrro caB c:zrlraKbM KpaJr
Ha oTr{eTH[r [epuoA.

orcpotrenute AaHrIIH ce H3qucJrrBar rro racvrBHvrfl, MeroA 3a Bcr,rrlrcr,r BpeMeHHlr pa3JrHKr{ Mex,q/
6aaanooaara crofinocr Ha aKTHBr,rre u rracuBvtre u rfiHara AaHbr{Ha ocHoBa. Orcpoueu .qaH6K He ce

O
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npeABHXIa npH nbpBoHaqaJIHOTO [pH3HaBaHe Ha aKTr,rB rnnl,I nacHB, oCBeH aKo cBorBerHara
TparcaKrlr,lr He 3acrra AaHbqHaTa H;ru cLreToBoAHaTa neqal6a.

orcpoueuute AaHBr{HH aKTHBI{ ce olpeAenqr Bbpxy HaMalceMHTe BpeMeHH}r pa3JrHKH H AaHbqHHTe
sarydu, Karo KbM Tf,x ce npuloxu AaHbrlHara craBKa, cbrJracHo leficrsal{oro 3axoHoAareJlcrBo,
Aeficrraulo 3a nepHoAI,ITe, B KoLITo ce oqaKBa aKTr,rBbr Aa ce peirJrusrapa. AxruBHTe rro orcporleHy
AaHbqH ce npI'BHaBar Ao creneHTa, Ao Kosro e BeporrHo ravua 6rAeula AaHbqHH neual6u, cpeury
KoHTo Moxe Aa ce [p[crlaAHe.HaMarrreMara BpeMeHHa pa3nnKa HJrr,r AaHbqHa sary6a.

orcpovennre AaHITIHI{ aKTHBH I,I nacHBLI He ce Ar,IcKoHTIrpar. flpn rrxnoro I,BqHcJreHr{e ce H3[oJr3Bar
AaHbqHI'I craBKH, KoHTo ce oqaKBa la 6rlar [puJIoxuMI{ 3a [epuoAa Ha peaJru3arlvttffa Hv^, frpvt
ycnoBue r{e Te ca BJre3JILl B CI/.[A I1.JII/. e CHrypHO, qe ule BJre3Har B C:/,ftA) KbM Kpa, Ha oTrIerHLu
nep[oA.

Orcpoveuxre AaHbrrHH flacvBvt ce [pH3HaBar B rrbJreH pa3Mep.

Orcpouexu AaHbqHIt aKTI,IBH ce rIpH3HaBar, caMo aKo cbulecrByBa BeporrHocr re Aa 6rAar ycBoeHH
vpes 6t4ell1u o6laraeul,I AoxoA[. Ornocso npeueHxara Ha pbKoBoAcrBoro 3a BepoflTHocrra 3a
Bb3HHKBaHe ua 6t4eIqu o6laraeuu AoxoAIr, qpe3 Korlro Aa ce ycBoflT orcpotreHu AaHbqHH aKTr,rBH,
BTDKTe noxcuesue 20.

Orcpotrenn AaHBTIHH axrHBI,I E riacnBvr ce KoMrreHcr{par, caMo Koraro ,{pyxecrnoro HMa flpaBo H
HaMepeHHe Aa KOMIeHC[Ipa reKyIrIHTe AaHbqH]r aKTHBH WH rrA}Vlf,,kt OT Cbrrlara AaHsr{Ha ilHCTWry\Us..

flpoueHnrc B aKTI4B[Te wfi4 r,acuBvtre no orcpoqeHu AaHbrIu ce orpa3rBar Karo a3MeHeHEe Ha
cqeroBoAHt{, $luaHcoa pesy.lirar n Parxo4u 3a AaHbrIH B orrrera 3a np[xoAr{Te H pa3xoA[Te, ocBeH B
cJD^IaHTe, KoraTo AaHBK6T Bb3HI,IKBa B pe3yJITaT Ha o[epallllfl ustu ct6urue, Koero e nprcHaTo rrpe3
clql{r r{nH pa3JrHqeH orqereH nepHoA Ar,rpeKTHO s co6crseHH_fl Kaflr,rraJr.

AxrHsIare H nacuBure [o orcpoqeHH AaHbrIx ce flpeAcraBrr KoMneHcr,rpaHo nra $uuaHcoBs, orr{er.

IIr. otroBEcTsBAHUfl rI3I{CKBAHr.r OT rrpr.f,rloxr.rMr{ cTArrIApTr.r 3A
or,rHAHCOBlr OTrrETr.r rrA MAJIKT.T U CpErorr.r rlpErupr{f,Tt4fl.

16 Ilpuxoqu

Heruu nptrxoAn or npogaxOu

flprxo4ure or npo4ax6u Ha ApyxecrBoro ce Qopuupar ocHoBHo or:

{ flpuxogu or rtproBl{, cbc ceJlcKocronaHcKu croKr,r - nrrreHuqa, er{eMr.rK, rrapeBl,Iua,
cJIbHrIorrIeA H Apyru croKr{ B pa3Mep sa 106 410 xra.ns. (2021 r.: 116 713 xun.na.)/ flpnxo4rn or ycJryrl,I - HaeMH, roBapo-pa3ToBapH, ycJryr,, rorHcrrrrHa ycJryrr{ r.r Apyrr{ B
pa3Mep sa49 xwt. m. (2021r.:294 xar. nr.)

IIpes 2022 r. 96%o (102 012 x.m.) or npogaxc6nre Ha croKr.r ca rrcBtprxeHu Ha BlTperxHll, ra3ap, a
4 % (4 398 x.nn.) ca s EC n nssrH EC.

Apyru trprxoArr

Karo gpyrr npExoAI{ rrye22022 roAr,rHa ca orqereHn nprxoA}r or SnHaucupaHns. B pa3Mep na 10
xJtz.(2021 r.: 13 xrul..ua.), oracranoBeHa sary6a or o6esqeurca Ha B3eMaHH, B pa3Mep Ha 49 xgr..ns.
(2021r.:0 xul.ln.), rrpl,lxoAu or ornI,IcaHH 3aAbJrxeHnr c H3TeKJra AaBHocr B pa3Mep Ha 30 xril.rs.
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(2021r.:0 xru.m.), rpmoAlr ot HeycrofiKu B pa3Mep Ha 0 x.rs. (2021 r.: 26 xw.trc.) H npr.rxoAu or
npogax6a Ha ornaAblra B pa3Mep ua 0 x.ra. (2021 r.: 24 xustta} nprxoAa o'r npoaax6a Ha
4urorpaftHu aKTIIBI{ B pa3Mep Ha 3 xru.rs (2021 r..: 22 xwt.lt.) u Apytu npuxoAH r pasuep ua 4
ruan. ns.(2021 r.: 3 xrur. nn.)
llpez2022 r. flptrxoAl{Te or SunaucupaHe ca cBbp3aHH c KoMneHca\Hsra3a [oBlrrrraBaHero Ha
ereKrpoeHeprrsra, cbruracHo PMC Ns739.

(Dnnanconr [p[xoArr

2022 r.
'000 "rs.

2021 r.
'000 rs.

flprxo4r,r or JrlrxBH rro rbproBcKu 3aeMH u $aH.nouorq

flprxo4tr or orrepaulrn c SuHancoBlr r,rHcrpyMeHrr,r
floroxrarelHr{ pa3Jrr.rKr,r or [poMrHa BbB BarD/rHr,r KypcoBe
Apyru rpuxoAr.r

6t
3 l7l

80
540

82
8 525

, or_

3 8s2 8 712

flprxo4llte or onepaqru c $unancoBrr r{HcrpyMenrn ca Soprr,rr,rpaHu or r}proBr{, na flpyx<ecrBoro c
{nnaHcoau HHcrpyMeHTn (Aepnnaruan), xonro ce orr{r{Tar rro c[paBeArrasa crofiHoci - ofluuu H

Qrc.npcn.

Ha 28.07.2022 r. lpanexc EOOA npaBu HerapuqHa BHocKa B Karr.rrarra ua ,,fpauerc pa:rpa.A'.
EOO.4, flpeAcraBJrf,Balqa flpaBo sa co6crresocr B6pxy HeABTIDKHM r{Mor, orleHeHa rro peAa Ha ,tn.72
or T3 na 3 101 xEJI.JIB. Pa3amara, MexAy raKa o[peAeJreHara crofinocr Ha HHBecr1a\knffa *t
6araHcosara ctofisoct Ha afloprupaHufl aKTHB 12 561 >*tn.rrr'./, e orrrereHa Karo rrpnxoA or cAeJrKara
rlo anopTa.

17 PasxoAr

Parxo4n 3a BbHruHrr ycJryrrr

PagxoAute 3a BIHITIHH ycJryru, B pa3Mep sa 445 xr,rJr.JrB. (2021 r.: I ll2 xwt.la.), nxlrro.nar pa3xoAu
3a HaeM Ha cKJIaAOBe 3a CsXpaHeHHe Ha CTOKH, pa3xoAr.r 3a TpauclopT Ha cToKr.r no npo4ax6u,
[paBHH H KoHcyJITaHTcKH ycJryrH, 3acrpaxoBKr.r, ToBapo-pa3ToBapH]r r{ r8MepBarelnu Aeftnocr}r H
Apyru. C naft-ctrqecrBeH pa3Mep ca pa3xoAr,rre no u3Hoc 64 xunJn. (2021r.:793 xun.nr.) KaKro r{
pa3xoAr.rre 3a HaeM 129 xw.lt.(2021r.:88 xnn.nr.).

Parxo.qn 3a MareprraJrrr rr KoucyMarrrBu

Pasxogute 3a MarepHaJIlI, B pa3Mep sa 70 xr{Jr.JrB. (2021 r.: 43 xrn.ne.), BKrrroqBar pa3xoA}r 3a
ropI,IBa r,r cMzBoqHIc MaTepHuurH, er.eHepIH.s, BoAa r.r ApyrH.
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ll PI4li0){I1I lr{r K"hir,l OI{ r lA rlc0i} Ot-t{t iT'
-il 4exei'rnpn2022 r.

PasxoAu 3a rrepcouaJra

Parxo4l,r 3a Bb3HarpaxAeHr,t r

Pasxo4l,r 3a coquanHo r{ 3ApaBHo ocuryprBaHe

Ha.r[creHn, 3a HeloJr3BaHH or[ycKH

CoqnanHu pa3xoAr{

Ouonecrsnane Ha unQopuaqnfl ga [epconaJra:

l.Cpe4HocnrdcbqeH 6pofi aa repcoHaJra B T.q:
PrronoAu'relu
Cneqnalucna
flouoqen lr aAMr.rHncrparr,rBeH [epcoHaJr
Marnnusu oneparopa r,r Morrrargr{q}r
flpo$ecru, Heu3ucKBarr1la cflerluarHa xra.nuQuxaqlu

2.Pasrraep Ha Bb3HarpaxAeH[rra :

B r.u. aqunHucrparr,rBeH [epcoHirJr

Parxogn 3a aMoprf,3arlufl rr o6erqenrca

Pasxo4a 3a aMopru3arllu Ha 4urrorpafiHn aKTHBH
Pasxo4u sa o6esqeuxa Ha reKyuru artrutBn, B T.q.:

- PasxoAr,r sa o6esueHxa Ha croKH

Apyrn pa3xoArr

EaraHcosa croftsocr Ha npoAaAeHu croKu

Apyru pa3xoAu

2022 r.
'000,rn.

2021 r.
'000 "rn.

454
68

ll
27

406
52

(e)

449560

2022 r. 2021 r.
(6poil)

t2
2

8

I
I

(xm.ne)

406

353

(xut.ne)

454

355

2022 r.
'000 rn.

(6poil)
t2

I
I
8

I
I

2021 t
'0001n.

,:39
429
429

38
468

2022 r.
'000 nn.

2021 r.
'000,rs.

103 507

75

I 13 865

245

103 582 114 110

Karo 4pyru pa3xoAl{ c uafi-crulecrBeH puBMep ca orqerexu ueycrofiKu rro 3bpHorbproBcKr,r AoroBopu
B pa3Mep sa32 xwt.tts. (2021 r.: 175 xnr.rn.), pa3xoAa aa Qupra Ha croKu 4 x:al. lz.(2021r.: l4 xrur.
rr.) u pa3xoAu 3a AaHbqH H raKcr,r 17 xwr. trz. (2021 r.:22 xwltrc.)
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IlP I4lI0)l{Irl ll4l:i I(bM CIt,I HA I{COB OI-H] iT'
.i l aexcmnpn 2{}22 r.

(Drnanconn pillxoArr

Orpnqarennu pa3JrnKlr or npoMrHa Ha BarD/rHr,r KypcoBe
Paaxo4u 3a Jrr,rxBH no 6alrnos[ KpeAnrr,r
PasxoAr,r 3a Jrr,rxBlr no rtproBcKr,r 3aeMH n Quu.nouoq
PasxoAr,r or orreparlrdu c QaHalrcoBn HHcrpyMeHTrd

Apyru Qnuaucoan pa3xoAr..r

PagxoAure or o[epaqux c Suuancoaa
SuuaHcoru r.rHcrpyMeHTu (4epzaaruau),
Qrovrpcr.r.

4 158 8745

aKTHBH ca SoprrlnpaHu or rr,proBH, Ha [pyxecrBoro c
KoHTo ce orqnTar [o c[paBeA,ruea crofiHocr - onqr.rH H

2022 r.
'000 Jrs.

2021 r.
'000 Jrs.

88
510

5

3 451
t04

158

s03
19

7 989
76

.(anrqn Bbpxy neqa;r6ara

ocHosHHTe KoMTIoHeHTH Ha pa3xoAa 3a AaHbK Bbpxy neqal6ara 3a roAr{Hr{Te, npr.rxJrrorrsaq[ Ha 3l
AeKeMBpH 2022 r. u2021 r. ca:

2022r. 2021n
Texyq AaHbqeH pa3xoA

Parxo4 (Ilprxoa) ro orcporreHu AaHbrlrd, HerHo

Parxo4 3a AaHbK Bbpxy neua;r6ara, orrrere, B orrrera 3a np[xoArrre rr
pa3xoArrTe tt4 134

18 r{urorpafi nn nrareprraJrnrr aKTrrBrr

Illuotute, MaIIII'IHrrre I,I cbopr,xeHvrsra na flpyxecrBoro BK;rroqBar 3eM.f,, crpaA[, TpaHc[oprHg
cpeAcrBa, o6opyarane, pa3xoArt sa npu4o6uBaHe Ha .srIA u Apyra. EaraHcosara crofinocr Moxe Aa
6r.4e auwtu3upaHa, KaKTo cJreABa:

152 133

(38) I

flpeAocraseHll
aBaHcu u lMA a

npouec Ha

H3rpa)KI.

'000,re.

3enru Crpatn TpaucnoprHu O6opyanane
cp-Ba

06ruo

'000.nn. '000.nn.

I 5ll 2592

. 961 I 605

'000,'rn. '000 rs.

32
ll
8

106
l3
l8

44
65

r09

'000 rn.

4 285
89

2 701

Epyrua 6a,raHcosa crofi socr
Canao xrn,t 1 anyapu 2022 r.
HosonpuAo6I,trI,I aKTHB LI

Ornucasu aKTaBrr

C-Ao xru 3l aexeMBpr4 2022 r.
Anroprusauua
C-Ao xrna 1 rnyapu 2022 r.

Arr.rOprr.rsaUua

OrnucaHa aMoprn3auult
Caaao xru 3 I aeKeMBpH 2022 r.
EaraHcosa croft uocr rstr
3l aeremnpu 2022 r.

s50 987

(27)
(24)

5

101

(e7)
(e)
t8

35

(2s)
(4)

8

| 673

(l4e)
(37)

3l
(46) (88) (21) fl ss)

550 941 13 t4

t6

1 518



,,TPAHEKC* EOO.[
il P I4JI0)KIII"I I4[i Ifl)M OLI f l A I {COl3 OT'q}:T'
3l 4exenrnpu2022r.

3enau Crpaau O6ruoTpaucnopruu O6opyanaue flpenocraaeulr
cp-Ba aBaHcr{ u AMA s

npouec Ha
H3rpa}l(a.

'000 ln.'000 nn. '000 ,ro. '000,rs. '000.ne.

1 5ll 2592

'000 nn.

4 342

5l
108

166

60

32

6

6

4l
45
42

Epyrua 6arancosa crofi Hocr
C-ao xru I slryapr.r 2021 r.
Horonpugoburr.r aKrr,rBr,r

Ornucanr,r aKTr{Br{

C-to rcu 3l aereMBpr{ 2021 r.
Auoprnsauna
C-to ruu I mryapu 2021 r.
Auopruaauur
Oruucaua aMoprr.Baur.Lrr

CalAo rcu 3l Aer(eMBprr 2021 r.
EaJraHcosa crofisocr rsu
3l Aexelrspn 2021 r.

I 511 2 592

(e)
(l 8)

106

(l4l)
(16)

60

32

(27)
(4)

6

4 285

(177)
(3 8)

66

44

I 5tl 2 565

Ha 6aza Ha I'I3BbpIIreH rlperneA 3a rrprcHarln ga o6esqeHKa Ha MarrrnHure, cbopbxeHr{rra H
o6opy4ranero, ptKoBoAcrBoro ua ApyxecrBoro He e ycraHoBr,rno HHraKarrgrr 3a roBa, r{e
6araucosara crofisocr Ha aKTHBHTe HaABurrraBa rrxHara Bb3craHoBr,rua crofiuocr.

orqetHara crofisocr Ha HanBJIHo aMopru3rrpaHuTe gulrorpafiulr MarepHUrHH aKTHBrr, Kolrro
npoABrDKaBar Aa ce roJI3Bar xru 3l AeKeMBpH 2022 r. e 94 xwt. ns. (2021r.: 68 xru. na.).

19 r{urocpo.rnn QnnaHcoBf, arTrrBrr

1 9. 1 l{nnecrrr rlrr lr B AbrrlepHrr n peA rrprrfl Trrfl .

I4Haecruqnlrre B AbIrIepHI,I flpeA[pruITr., [peAcraBJrrBar Afl,JroBo yqacrue B KafruTaJra Ha cJreAHHTe
ApyxecrBa:

IIme Ha Abrrlepnoro
rrpeArrpnsTre

fpaHercc Tpauc EOOI
fpauercc Pa:rpag EOOI

44 4 136

Crpaua xa 2022
yrrpeAflBaHe

'000.nn.

Eurapur I 000
Burrapn.a 3 201

2021 yqacrre

'000 JIs. o/o

l 000 100
100 100

I 100

.(pyxoornoro no MoroAa Ha

yrracrle

o//o

100

100

A",qeprrre npeAnpuqru.s ca orpa3eHH
ce6ecrofiHocrra.

4 201

arn SuuangoBttfl. orygT Ha

31.12.2022 r.
'000,re.

31.12.2021t
'000 nn.

TpaHcnoprHH cpeAcrBa

88
55

O6opy4aaHe 6 l3
O6uro

94
68

t7
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3 I ,rexeunp m 2A22 r.

C peueuue Ha eAHonlrqHucr co6crBeHHK Ha Ka[rrrafla or 14.07.2022 r. e B3ero perueHue 3a
yBenHr{aBaHe Ha Ka[HTaJIa na fpaaexc Pasrpa4 EOOA, qpes 3anncBaHe Ha Hosn 3 101 runr. ArJra c
HoMI{HaJIHa croftnocr B pa3Mep Ha I res 3a AIJI. YnerNqanauero Ha HHBecrr.rullrra e r{pe3 He[ap[qHa
BHocKa B Kanr,rratJra Ha ApyxecrBoro rroA $opuara Ha AlJrorpafinu uarepvaJrHvr ar(THBH _ 3eM{ H
crpa,qH.

C perueHue Ha eAHoJIHqnHcr co6crBeHHK Ha Karru]ruua or I l.l0.2}2l r. e B3ero perreHue 3a
yBenHqaBaHe Ha KanHTaJIa Ha fpaHexc Pasrpa4 EOOA, qpe3 3anrrcBaHe Ha Hosr,r 95 xv1t. g61ra c
HoMHHanHa crofinocr B pa3Mep na I res 3a p.l.Ir.

C peruenrae Ha eAHonLF{Hl,Lsr co6crseHr{K Ha Kanr{raJra or 02.06.2021 r. e Bero pemeHre 3a
yBerI'IrIaBaHe Ha KalI'ITura Ha fpauexc rpaHc EOO.{, qpes 3anr,rcBaHe Ha HoBr{ 10 xnn. 15.ila c
HoMrrHrrJrHa croftnocr B pa3Mep Ha 50 aesa 3a Arn.

,,fpaueKc" EOOA He e noJrfraBaJro Ar.rBHreHTr{.

PtxoaoAcrroro ctIHTa, '{e crofiHocrra, rro Kof,To HHBecrHrIHr,rre ca npeAcraBeHH B orqera 3a
$uuaHcororo clcrorHue cborBercrBa Ha rflxHara Bt3craHoBnua crofisoci *"na 3l gexenmpv 2022
TOAUHA

20 Orcpo.rexrr Aaxbrlrr

Orcpoueuure AaHIIIH Bb3HI,IKBar B pesyJrrar Ha BpeMeHHHpa3nnuttr{ Morar la6tlar npeAcraBeHH
KaKTO CJreABa:

1 rxyapn
2022

xuJt. .1t6.

I
I
5

flprrnaru n
neqal6ara

n;rn rary6ara
xun. ra.

I
(1)
38

31

AEKEMBPII
2022

xul. 16.

2

4;

KonrneucupyeMr{ ornycKu
HeusnnareHrr AoxoAr.r ua $usuuecKr.r nmla
flocle4ranln orreHxr,r Ha aKr[rBH t4 \acuBu

Orcpouena AaHbrIHlr aKTr,rBr,r

Orcpoueuu AaHbqHH flacynkr

4538

45

1 ruyapu
2021

flpnrnaru n
ueqa,r6ara

n,ru:ary6ara
xtal. ;tB.

(1)

31

AeKeMBprr
2021

xuL Ia.
I
I
5

xult, 16.

2
I
5

KouneHcupyeMlr orflycKn
Hengrrnareur{ AoxoAH Ha $usnvecKu JrHrIa
flocreAsarqu oueHKH Ha aKTHBr.r vrracvByt

Orcpoueuu AaHbqHr.r aKTlrBH
Orcpouenu AaHbqHlr nacraBn

(1)

:
7

21 MarepuaJrHu 3arractr

Marepua.nnare 3anacil ce cbcro{T or croKoBH HaJIHqHocrH or ceJlcKocronaHcKu croKu H Apyru
MarepI'IaJrH. Ha 6aza Ha H3BbpIIreH [perneA 3a rrpu3Harlu sa o6esqoHKa Ha Marop]raJIHHTo 3allacn,
pbKoBoAcrBoro Ha.{pyxecreoro e ycraHoBnJro ,rHAHKaqHr, 3a roBa, qe xru 6alascoBara Aara qacr

18

7
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I I P kllIO){{IlI{LJf; I{'bM OLl I IAI{C]0 l } 0l-TI il'
li I lererrrnpn 2022 r.

or crofigocrra Ha HaJIHqHxre cercKocronaHcKlr croKH HaABltrrraBa rflxHara Bb3craHoBurua c'rofiHocr,
nopaAH Koero e HatI[cJIeHa o6esqeHrca Ha HaJrr,rqHH croKr,{ B pa3Mep ua 429 xlrJr. JrB.

,{pyxecrroro e npeAocraBLLJIo MarepHilrH}r 3arracn Karo o6esneqeHr,Ie Ha 3aAbJDKeHI,Lf, KbM
rbproBcKx 6aHxr'I, I'Bpa3sBa[Io ce B cbBry[Hocr or croKu n o6opor, Karo Harrpl,tMep, Ho He caMo,
3bpHeHIt lryrrypla (clrnuomeA, [IueHHIra, qapeB]rqa [r Ap.), HaMnparrlu ce s co6crreurvrlr Haeru
TSpIOBCKH r.r,IIH CKJIaAOnn nou'eqeaur.

.(pyxecBoro e [peAocraBlllo aBaHcr{ sa noxynK}r Ha ceJrcKocrorraHcx}r croKu B pa3Mep sa 3 916
xlrJr.rrB. (2021r.: I 361 xun. nr.).

22Bserrlaans

HaHMeHosaHr,re

BseMaHHr or KJTHeHTII r,r AocraBquuu, B T.r{.
. B3eMAHUZ Om KflUeHmU
. a3eMaHuf no npedocma*eHu a*aHcu

BseMaHu, or npeArlpuflTvts, or rpyna, B T.q.:
. 63eJwoHttf no npedocma*eHu 3aeMu
. B3eMOHUfl nO HAUUCIeHU LUX6U
. 63eMaHun no npedocmaeiuu aaaHcu
. B3eMaHufl no mbpzoacxu cdenrcu

Apyru B3eMaHrr.f,:
. cudeduu u npuctdeuu e3eMaHufl
. eset4aHun c6bp3aHu c denosumu
. dautqu 3d ab3cmaHoefeaHe
. nodomqemHu Jtuqa
. o3ei*aHufl no xeycmoilxu
. e3euaHuf no npedocmoaeHu 3aeuu
. 63euaHufl no doeoeopu 3a qecufl
. S3eMOHUfl nO HAqUCneHu lux6u
, dpyeu ffiel,taHufl

O6uo

31 4exenrnpu 31 qexennpn
2022 r.

'000 ns.
2021 r.

'000;rn.
18 039
18 009

30
1 030

911
56
20
43

1 839
207

24

97
452
180
8il

68

8 813
8 803

t0
571
469
27
74
I

2 646
381

4
23

4
918
179

I 015
116

6
20 908 12 030

Bcuqru B3eMaHPL ca KparxocpotlHu. Hernara 6a-uancora crofisocr Ha rbproBcKuTe H Apyrg
B3eMaHH, ce [p]IeMa 3a pa3yMHa upu6lasurelHa orreHKa Ha cnpaBe4rrnBara uira crofiuocr.

Bcu'rKIl B3eMaHI{fl na [pyNectBoro ca fipeureAaHu orHocHo HHrr{KarIr,rH sa o6egqeHxa.

Prxoaogcrnoro Ha.{pyxecrnoro crIHTa, qe crofiuocrra, no Korro rbproBcraTe u ApyrHB3eMaHH, ca
npeAcraBeH[ B cqeroBoAHl,t 6alasc cborBercrBa Ha rsxHara clpaBeAnuBa crofigocr xtrvr 3l
AeKeMBpH 2022r.u 2021 r.

Hacronqu u 6rAeIrIu rBproBcKH B3eMaHH, Ha lpyzcecrBoro ca o6esneqeHlre Ha 3ar(bxeH11fl 11o

[oJrJrqeHr,r 6aHxosn 3aeMpr.

19
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31 4exennpu2022t.

24 Ilapuullr cpeAcrBa

Hauueuonanne

flapnvnu cpe,qcrBa B JreBa

flapuvnlE cpeAcrBa B qyxAecrpaHHa Banyra

Ilapuvur.r eKBHBUTeHTu

06uo

25 Pasxoau sa 6rAerln reprroArr

Hannrenonanne

Teryuu

o flpe.qrurareHr.r 3acrpaxoBarenHn [peMr{H
. Ceprn$HKarIHoHeHoAr{r
o KonaucuoHHu rro ylpaBJreHr,re Ha KpeAr,rrr{
o flpeArurareHu HaeMH
o IIocpeAHHr{ecKuycJryrn

O6tqo

2022 r.
6000 

"rs.

2021 r.
'000 rs.

1 043

672

5

5r7

I 512

I
I 718 2 030

2022 r.
'000,rs.

2021 r.
'000 rn.

l7
J

73

29
1

123

13

J

37
38

2

93

26 Ocnoneu Ka[rrraJr

Krrvr 31.12.2022 r. perl{crpapaHr{.flT Karrr.rraJr Ha ,{pyxecrnoro ce cbcrou or 5 000 na 6poia ru;1a
HoMHHarJrHa crofiHocr B pa3Mep aa200 jrB. 3a ArJr.

Bcuqxra A.sroBe ca c [paBo Ha noryrraBaHe Ha Ar,rBuAeHT r,r nlrKBL{AarI}roHeH Mn u rrpeAcraBn-flBar
eAHH rnac or O6utoro cr6pauue Ha cbApyxHHqHTe Ha.{pyxecmoro.

Co6craeHrrK Ha KaruTitJra na,{pyxecrBoro e tlarAap Becerruros Tpu0ouon.

27 Iloly.renn 6anxos[ KpeArrrrr

Barancosara crofiuocr Ha 6anxosure 3aeMr{ ce np}reMa 3a pa3yMHa upu6lnsnreJrHa orIeHKa Ha
c[paBeAJrr{Bara llM crofinocr.
Kpe4mr.rre BKJrroqBar cJreAHETe QuuaHcoru ilacyrBr :

Tercyutu Herexyrqu
2022 2021 2022 2021

'000,rs. '000 ln. '000,rn. '000 ln.
OnHancosu flacvrByt, orr{[TaHr.r no aMopru3 HpaHa
croftHocr:

EaHrcosH 3aeMH

JIlrxsH no 3aeMH

O6uo 6a;rancona crofi nocr 2 078

Krrrl 31 gexenmpu 2022 r..{pyxecrnoro e crpaHa ilo cKrror{eHr{ AoroBopu ga 6aHrcon 3aeM KaKro
cJIeABa:

.{oronop Ba KpeArrr .l\l} 100 - 0241or 23.01.2020 r.
. BHA Ha KpeAr{ra: peBonBnparq KpeAHr sa o6oporun cpeAorBa
o Hue Ha KpeAHTopa - ,,Ermapo-aMepuxaHcKa KpeAr.rrHa 6aHxa" A.{

18 866 t4 437
15 15

-_ 2 078_

18 881 t4 452

20
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rIP [4JI0)KHI r 14 [i ](bM oL{ r r A I tclo}} ()1'q [:iT

3l r:IexelrfBpw2A22 r.

o fla.qex -20.09.2023 ro Barr5rra, B KoflTo ce r{3BbprnBar rrJrarrlaH}rma - BGN (lena)
o Jlnxra: rHAeKc JIEOHHA fhroc +3oZ roAuurHo, He ro MaJrKa o.r 3oh roAr{rrrHo
o O6egneqenHe: 3a.uor Bbpxy t\flraraHacro.f,rrla u 6rAerqa cbBKy[Hocr or croKr.r r o6opor

co6crseHocr ua fpaHexc EOO[; 3aJlor Ha Hacro.f,rrln u 6r4erqu B3eMaHH, rpog3rgr{arrlH
or AoroBoplr 3a noKynKo- npogax6a Ha croKll; flororopna HloreKa Bbpxy rro3eMJreH
auol, co6ctBeHocr Ha cBBp3aHo ApyxecrBo, 3:rJror Bbpxy 6asxonu cMerKr,r, SuHancono
o6egneqenze Btpxy napurrHu B3eMaHr{r.

o 3aArnxceHuero xrrvr 3l AeKeMBplr 2022 r. e 14 015 xEJr. JrB. (2021 r.: 13 983 xun. nr.).

.(oronop 3a KpeAnr IE 22F-001085 or 30.09.2022r
o BuA Ha KpeAHTa: peBoJrBuparq KpeAHr sa o6oponru cpeAcrBa
o Hue Ha KpeAHTopa - ,,O6e4raueua 6urapcxa 6anxa,. A.(
o flaAex -29.09.2027 r.
o Barrylra, B Korro ce H3BbprrrBar rrJrarrlaHr4rra - BGN (nera)
o Jlrxsa: PJIfI na OBB+2.45%, Ho He ro-Mrurxo or 2.45%o
o O6esner{eHue: AoroBopHa l,InoreKa Bbpxy rro3eMJreH uuor, co6crBeHocr Ha ApyxecrBoro,

3alor Bbpxy Hacrosllll{ u 6s4eIqu B3eMaHlrs,3aJlor Bbpxy croxoBo-MarepgnaHH 3a11ac4,
3aJror Bbpxy 6auxosu cMerKH

o 3aAuIxeHnero rrrvr 3l AeKeMBpr.r 2022 r. e 4 866 xr{,Jr. JrB. (2021 r.:0 xun. ln.).

28 3aar.nxeHnfl KbM AocraBrr[q[

3a4urxcennxra K:sM AocraBqrrqr B pa3Mep or l8 539 x:,1l,Lm. (2021
noJDAIeHr,I AOCTaBKT{ Ha CTOKH H yCJIyrn oT B6HITrHU KOHTpareHTH.
ypexAar r 60 gnesen cpox.

29llo.nyvenr aBaucn

flo.rrsrueHrre aBaHcr,r npes2022 r. BKJrroqBaT ilnauraqrvra 3a AocraBKa
ua o6qa crofinocr I 243 wlrilln. (2021r.: I 869 xr.ur.no.).

30.{pyru 3aA6rxenrs '

HaHraenosaHile

3a4urxeuux rro rbproBcKu Heycrofirur
3a4raxeuur rro noJDAeHr{ 3aeMH
3agurxeuux KbM [epcoH,ura B T.q.:

. metgrulu saduotceuun t<bu nepcoHan

. HAVUCISHUfl 3a HenOr3aaHU KoMneHcupyelvtu OmnycKU
Ocurypnre.rrHr, 3aAbJDKeHr{s

.{autunn 3aAbJIxeHHrI, B T.r{.:
. danux 6bpxy doxodume ua fiusuuecKume nuqa
. MC sa gHacflHe
. gadtnctceuue 3a KopnopamuaeH dautx
. dauux etpxy pazxodume

3a4rlxenur rro 3acrpaxoBareJrHH noJrnrlu:

Apyru 3aAtJrxeHr.r,
O6uo

r.: 9 268 xu,r. :rn.). ca cB'bp3aHH c
Te ca ue,ruxBeHn n o6r.{afiHo ce

sa 1 068 roHa 3'r,pHeHH KynrypH,

2022 r.
'000,rs.

2021 r.
'000;rn.

82

50
33
17
t6
87

l7
70

11
3

249

176

38
32

6
12

114
5

t0B
I
8

348
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31 Cae.llrn cbc cBbp3aurr Jrf,rla

Cetpsalrare JIHIIa Ha ,{pyxecraoro BxJrrorrBar co6crseHurluTe, Krror{oB y[paBneHcKr{ nepcoHaJr,
AsUIepHlr ApyxecTBa H Apyrrd.ofl[caHr.r no-AoJry:

E4noln reu co6crseu[K Ha KanrrurJra e gar4ap Becerrnos Tpusouoo
fpaHexc Tpanc EOOA - AbrrlepHo ApyxecrBo
fpauexc Pasrpaa EOOA - AbrrlepHo ApyxecrBo
Kono Erarapua EOO.{ - Apyro cBbp3aHo JrHrIe
flpucrefi'r EOOA - Apyro cBbp3aHo rrHrle
Arpo Terr.r EOOA - Apyro cBbp3aHo rrurre
Arpupa EOOA - Apyro cBBp3aHo rrr{qe

Ar'o ne e H3pIrrIHo y[oMeHaro, TpaH3aKIIHI{Te ctc cBbp3aH:, ,,vrlaHe ca rBBGprrrBaHH npr.r c[erIHgJrHH
YCNOBI{'I H HE CA IIPEAOCTABSHIJ YT]IH NOIYqABAHH HIIKAKBH TAPAHIIHIT.

31.1 BseDraHf,fl or cBbpgarrr Jrrrrla B Kpafl Ha roArrrrara

2022 2021
'000 ;rn. '000.irn.

Texyrqx
BrenraHls or:
- co6crseHr.rx
- AbrrIepHH ApyxecTBa
- ApyrH cBbp3aHH Jrr,rqa

O6qo rexyrrrlr B3eMaHrlf, or cBbp3aHH nurla
06r{o B3eManrrfl or cBbp3antr Jrrrqa

31.2. 3alurrexrrfl cbc cBbp3aHrr Jrrrqa B Kpafl rra roArrHara

2022 2021
'000 Jrs. '000 rs.

Teryqn
3agurxenufl KbM:
- AsrrIepHH ApyxecrBa
- ApyrH cBsp3aHrd JrHrIa

O6uto reKyruH 3aAbJD(eHHs KbM cBbp3aHH Jrnrra
O6rqo 3aAbJrxeHrrfl or cBbp3aHrr Jrrrqa

31.3.Caelxn crc co6crBenrru[

flpeqocraoeH 3aeM

flprxoa or Jrr,rxBrr

76
I 030
t 209

571
l 195

2 315 I 766
2 315 I 766

4 153 2 675
68

2 675 2 675
4221 2 675

2022 2021
'000 nn. '000 "rrs._ 107

-8

22



,,rPAHIKC" E00A
I I P 14 J IOXIr I.l tr-{ H I(hM CIr{ I.l A I {COll OTq l,,i]
3l ,rexeunpn 2022 r.

3 l.4.Cae.rrxrr c AtrrlepHf, ApyxecrBa

floxyma Ha croKu
Pasxo4a 3a ycJryru
flprrxogn or npo.4a:r<6a Ha croKu
flpnxogu or Jrr{xB}r

flprxo4r.r or HaeM

flpeAocraseH 3aeM

31.5.Cae;lrcrr c Apyrr cBbp3aurr nrqa

flprxogr.r or upo4ax6a Ha croKu
flprxo4ra or npogax6a Ha ycJryru
flprxo4u or Jrr{xBH

florryveH saeu
florynxa Ha croKu
flpegocrareH 3aeM

Pasxo4n 3a BsHrrrHu ycJryr[
Pasxogl.r 3a Jrr{xBH

2022
'000 ns.

9 316
120

5 044
28

4

442

2022
'000 ns.

421
aJ

18

53
I 231

20
5

2021
'000.nn.

9 947
196

9 t7t
l8
J

643

2021
'000.nr.

2rt
J
5

I 564
581

I

Io nsntprueHl'ITe cAenKLr cr,c cBbp3aHu rru\aH.f,Lra Heo6u'nfiHuycnoBu-f, rr orKJroHeHE or rra3apH[Te
UEHI,I.

32 [ponxsu[, yc.rroBrr[ aKTrrBr! rr [acrlBrr

Krrvr 31 AeKeMBpI{ 2022 r..{pj,xecrroro r{Ma ycJroBHr{ 3aAbJDr(eHr,rs, BKJrror{Barru,r:
- [op6rlHTencrBo ]I )Alacrlre Karo conr{AapeH AJTIxHHK rro AotoBopn sa QunaucoB JrH3HHr ua lpauexc
Tpauc EooA, 3a 3aKy[yBaHe Ha rpaHcrroprHr,r cpeAcrBa, ,cru crre4ulrre Suuaucookt u1crLrry1111p1:
Kefi Eu cn Jluguur Eurrapur EooA, orfl JlprsuHr Eoo,{ u oEE I4ureprrafil EA.{.

_fnauexc EooA e crpaHa /rpe4rmouoJr5rrareJr 2/ no 4ororop 3a rpeAocraBf,He Ha KpeArrHa rtanufl, c
IOpo6anx Etlrapnr A,{ sa o6oporxu cpeAcrBa. Kpegumr r,r3rr.flJro ce ycBof,Ba o, ipur"*" pa:rpa,{
EOOA /xpegx-rouorDrlareil l/, c o6qo 3aAbJDKeHHe xrna 31.12.2022 r. B pasMep ,il gOe xrrrrrrB.
(2021 r.:6 005 xr.u.no.).

33 OnuancoBrr nxcrpyMeHTrr

31.12.2022 r. 31.12.2021r.

@unanconu aKTITBII

Trprorcxu r.r Apyrr4 B3eMaHHrr 20 740 11 422

flapu u [apHqHH eKBHBiureHTr,r I 718 2030

O6uro OllHancoell ar(TuB[r 22458 13452

(Dnnanconu flacrlBrr

3aArrxeuna xru $uuaHcoBH rrpeArrpurru, 18 88t 16 530

frproecrcn u Apytt4 3ar{br'rxeHHt 22922 9 452

O6uro duuaucoru [acrrBrr 41 803 25982
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Pncxone, cBrp3aHrr c Qunaxcourre rrHcrpyMeHTrr

r{e.nn u rroJrrrrrrxa Ha pbKoBoAcrBoro rro orHorrreHrre ylpaBJreH[e Ha prrcna
,{pyxecraoro e I{3JIoxeHo Ha pa3nurrHr4 BHAoBe pHcKoBe no orHo-iHr,re Ha QuHauconure cu
I'IHcrpyMeHTH. Haft-sHaqHMHTe Quuaucorn pr{cKoBe, Ha Kor,tro e H3JroxeHo.(pyrrceciaoro ca rra3apeH
pr.rcK, KpeAnTeH pucK lr nHKBrueH pr,rcK.

Ynpauenuero Ha pHcKa na ,{pyxecrBoro ce ocbqecrB.f,Ba or rleHTpiurHara aAMgHT{crpa\ilfl Ha
,4pyxecraoro B cbrpyAHnLlecrBo cbc cbApyxHr-tluTe. flpuopurer Ha pbrcoBoAcrBoro e Aa ocxrypg
KparKocpoqHl'ITe I,I cpeAHocpoqHr,r rtapuqHr,r rrororlu, Karo HaMaJIH H3JrataHero cH Ha QuHaucoru
rla3apll. .{urrocpovnure QuuaucoBl,I }IHBecrr{rIr{H ce ynpaBJrrBar, TaKa qe Aa HMar AbJrrocpoqHa
Bb3BparqaeMocT.

B creAcrsue Ha H3[oJI3BaHero na QunaucoBu HHcrpyMenru lpyxecrBoro e u3JroxeHo Ha rra3apeH
plrcK H IO-KOHKpeTHO Ha pHcK or rrpoMeHH BbB Ba[yrHH, Kypc, Jr]rxBeH pI,IcK, KaKTO r,I pHCK OT
npoMflHara Ha KoHKperHI,I IIeHH, Koero ce AbJDKr.r Ha oneparHBHara H v]HBecrvrrrltoHHara Aeftnocr ua
,{pyxecraoro.

34 I{e.nx rr troJrrrrlrxa Ha pbxoBoAcrBoro no ornorrreHrre yrpaBJrex[e Ha prrcKa

34.l Banyreu prrcK

.{pyxecreoro orlepupa e Eurapn-a }I e H3JroxeHo Ha BarryreH pucr, rrpol,l3Tr.rqarq or npogax6r n
noKynKI'I B eBpo H Aonapv..{oxolxoro Kypca Ha JIeBa e $nrccupan cnpsMo Enporo, ,(pyxtecrroro He e
HUTOXeHO Ha 3HaqHM BalyTeH pr,rcK 3a TpaH3aKqr,rHTe B eBpO.

t{yx4ecrpaHHuTe rpaH3aKIIHH Ha ,{pyxec:raoro, AeHoMr{HHpaHA rJraBHo B rqarcrcH Aonap[, H3Jrarar
,{pyxecrroro Ha BalyreH pIacrc. 3a Aa HaMura Buryr:aul- pucx, fipyxecrBoro cJreAH napaqHgTe
nororllt, KoHTo He ca B 6r-nrapcxn reea. flo npHHIIHn r{Ma orAeJrHrc flporleAyplr 3a yrrpaBJreHue Ha
pHcKa 3a KparKocpovHure (4o 6 ir,receqa) u gurocporrHnTe [apHqHr,r nororlH B rryxAecrpaHHa Barqla.
B clyuaure, Koraro cyMl4re 3a rurarrlaHe r.r noJryqaBaHe B orrpeAeJreHa Banlra ce oqaKBa Aa ce
KoMneHcI'IpaT B3a[MHo, To ToraBa He ce Htulara AOIbJIHI,IT€JIHO xeA)IupaHe.

34.2 Jlilxr,eu prrcr(

floluruxara na.{pyxecrBoro e HacorleHa KbM MHHHMr.r3HpaHe Ha Jrr{xBeHpu pHcK rrpu gurorpafiuo
SnHaucupaue. Kru 31.12.2022 r. .{pyxecrBoro e r.r3JroxeHo Ha pHcK or rpoMsHa Ha ra3apHr{Te
JII{XB9HI'I npoIIeHTH no 6auxorure cI{ 3aeMH, KoHTo ca c [poMeHrrHB Jrr.rxBeH rrpoueHT . Bcuqrcu Apyrtl
SulraHcoru aKTHBI,I v ilacvlB:a ua flpyxecrBoro ca c $raxcupauu JrrrrxBeHu [poqer{rr4, KaKBr4ro ca 6unu
H B npeAxoAHaTa roAEHa.

34.3 Kpegnren pf,cK

Kpegrrunrr pHcK e pucKbr e.4Hara crpaHa no Sr.rnancoBvttr H*crpyMer{T Aa He ycflee Aa HsrrBJrHH
3aABJIxeHHero cl,t H no ro3u HaqHH Aa [pHqHHH eary6a Ha Apyrara. @unancoruTe aKTuBH, KoHTo
noreHIII'IaJIHo LI3JIarar .{pyxecraoro Ha KpeAHTeH pHcK, ca [peAHMHo B3eMaHr,r, no npogax6u r
npeAocraBeHl{ JIIItxBeHH 3aev.]f,. OcHosHo .{pyxecrroro e H3JIoxeHo Ha KpeAHTeH pHcK, B c4ruafi ve
ruI[eHTI,ITe He H3IrJIarrr cBoldre 3aAbJrxeH[r. flolururcara ua.{pyxecrBoro B Ta3r{ o6lacr e HacoqeHa
K:bM ll3BbpIIrBaHe Ha npo.{ax6a Ha croKu u yclrytu Ha KJrr,reHTH c noAxoAf,rrla KpeAr{rHa penyraqgs H
H3noJI3BaHero Ha aAeKBarHH o6esnerreHl,L Karo cpeAcrBa 3a orpaHurraBaHe Ha pucKa or SuHancoar
sary6u. Kpeguruoro KarlecrBo Ha KJTHeHTHTe ce orleHsBa Karo ce B3eMar npeABlrA 6NHaucono
cbcrof,Hr.re, MnHaJr onr{T H Apyru $axropu.

Kpe4nruurr pHcK Ha rlaplrtrHHTe cpeAcrBa no 6anrosa cMerKH e MHHaMUreu, rrft rcaro .{pyxecrBoro
pa6oru caMo c 6asrcu c BHcoK KpeAHTeH pefirunr.
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flo otsorueHHe Ha B3eMaHHrra or cB6p3aHr{ Jrr{rla H Apyrr,rre B3eMaHr{f, ,{pyxecreoro He e [r3JroxeHo
Ha 3HatIHTereH KpeAI{reH pHcK K6M HI{rO eAHH OTAeneH KoHTpareHT r,r,Jr}r KbM rpyfla or KoHTpareHTH,
KOHTO [MaT CXOAHT{ XapaKTepHCT}rKH.

,{pyxecrooro e llpeAocrarlulo QuuaucoBr aKTr,rBH Karo o6esneqeHue no 6aHxosg AoroBopr,r 3a 3aeM.

34.4 JIursuAeH pncK

Jlrlxauguutr p[IcK e pI'IcKbr flpyxecrroro Aa He Moxe Aa r,r3rrBJrHH Sunaucornre cH 3aAbJrxeHr.rr,
ToraBa Koraro re craHar H3I{cKyeMu. flonzruxara B Ter3vt o6lacr e HacoqeHa KbM rapaHTl{paHe
HaJIHtII{ero Ha AocrarGllHo JTTIKBHAHH cpeAcrBa, c Kor,rro Aa 6rAat o6crryx<enu 3a,qbJDKeHl.ifra, Koraro
CBIqI{Te CTaHaT H3LICKyeMH, BKJIIOT{HTeJIHO B H3BbHpeAHl/,14 HeIIpeAB}rIeH]acvrrya\Uu.

,{pyxectuoro flocpeqa I{DKAHTe cI,I or nHKBHAHT,T cpeAcrBa Karo BHHMareJrHo cJreAH rrJraruaHr4rrra rro
noracHTeJIHI{Te IUIaHoBe na QunancoBl{ 3aAbJrxeHrlfl, KaKTo r,r nporHo3uTe 3a BxoArr{H H H3xoArIq14
napHqHI{ noToIIH, Bb3HI'IKBaITIH B xoAa Ha ofleparl{BHara Aeftnocr. Hyx4nre or JrHKBr4,qHH cpeAcrBa
ce cneArr 3a pit3nHqHH BpeMeBH [epr{oAH exeAHeBHo H execeAMr,rr{Ho, KaKTo u sa 6azara sa 30-
AHeBHH [polHo3t4. Hyx<apr:re or JIHKBLIAHI,I cpeAcrBa B AbJrrocpoqeH [raH - 3a rrepgoAu or 180 u 360
AHI'I, ce onpeAeJlrr MeceqHo. Hyx4ure or [appIqHH cpeAcrBa ce cpaBnrBar cbc 3aeMHTe Ha
pa3flonoxeHyrc sa Aa 6rAar ycraHoBeHu H3nurrrbuu unu ge$wrynu.

35 .(efi crnaqo rpeAnprrfl Trre

Omralrcos[tr orqer e I{3rorBeH Ha [pHHrrr{fla-npeAfloJroxeHue sa Aeficrsarqo flpeAnpr.rsrrae, rcofi'ro
npeAflonara, qe [peA[pHrrHero Iqe [poAbJDKu 4eftxocrra cn n o6o:pllrrloro 6rAeule t,t cborBerHo rqe
e B c:bcrotHile Aa pe,tJlrz.3upa aKTLIBHTe cH vr Aa ypeAr{ flacuBrare cu s o6a.{afiHr{fl xoA Ha crolaHcrcara
cu 4efiuocr.
Or saqa-noro ua2020 r. raHAeMI,Irra ot Covid-I9 lose.qe Ao cepuo3Hn 3arpyAHeHvrs,B 6ueneca u
HKoHoMI{LIecrara AefiHocr Ha peALIqa npeAflpucrr,r, rl rleJr}r trKoHoMt4qecKu orpacJrr,r B cBeroBeH
Marua6.

tTpes 2021 r. Aefisocrra na .{pyxecrBoro He 6erue cr4JrHo noBJrr,rrHa or [aHreMuqHara Kprca B
cBeroBeH uatqa6, AlIHaMuqHoro ps3Ko yBenHrIeHHe Ha rleHr,rre Ha ocHoBHH pecypclr- MeraJrr{.
Ctqerpen'reHHo rpe3 fierpyapr.r 2022 r. Pycuc 3anoqHa BoeHHH leficrnus cpeqy yxpaftna. B
cBeroBeH nrarqa6 ce florBl,txa 3arpyAHeHr.r, s 6usHeca rr HKoHoM[rirecKara Aefiuocr Ha peAr.rqa
flpe4rlpLtflTlts u qenH rdKoHoMr,rqecKr{ oTpacnlll.

36 cr6urnfl Eacrbrrf,Jrrr clreA Aarara Ha roAtrrrrHne exnancoB orrrer

MeNAI Aarara rua 6anasca il Aartara, Ha Ko.f,To Hacroflrqurr Quuaucoa orLrer e oropr,r3r.rpaH 3a
I'I3AaBaHe, He ca Hacrbnwlr raxro 6laronpu-srHl,r, TaKa vr ue6laronpna'rsu ct6wrus, Koxro Aa
HaJIaraT H3pHrrHO OnOBeCTCBaHe I,I KOpeKIIITU B OTr{eTa.

30 auprur 2023 r.

Ynpaaure,r :

ury^'ffr""Y
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